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150 000 0d¥KHOBEeHH NOHMEHHH D€3HANHNTHH AKLIMH ¢ MPABO HA IJIac

3a ! akums Obuwo
HomuHanua v EMuUCHOHHA CTolHOCT 1,00 nes 150 000 neea
BhiHarpaxicHUe HA HHBECTHLMOHHHWA NOCPEIHIK 0.039 nesa 5 868 nesa
O6mo pazxoam no nyOARYHOTO Npeaiarade o 0,057 neea 8 498 nema
Hetnu npuxoaw oT nybau4aHOTO npeanaraye 0,943 nesa 141 502 nepa

MHBecTHUIMOHEH TOCPeTHUK, 00cyKBall Iy0THYHOTO NpeanaraHe:
UIT “Apasn Uu” AJL. rp. Codus, 6yn..,Tonop Anekcangpos” Ne 73, eT. 1

Cpok Ha nyOnu4HOTO mpenarame:

a) Ha4alHa 1aTa 3a MpexBbP/AHE HA NpaBa W 3amMucBaHe Ha akUMH: MbpeHA paboTed JAeH, cieasall
W3THUaHeTOo Ha 7 (ce/leM) JTHM OT faTaTta Ha oOHapoaBaHe Ha cbobuieHneTo no 4. 92a or 3IILIK; ©6) xpaen
CPOK 33 NPeXBbp/SAHE HA NpaBa: MbpBUA paboTeH AEH, clleABalil H3THYAHETO Ha |4 AHK OT Havanuara [ara;
B} KpaeH CPOK 3a 3anucBaHe Ha aKLUMHM: NbpPBHA paboTeH nigH, Crie/iBaill W3THYAHETO HAa 15 paboTHH nHH,
CUMTAHO QT KPAWHATA 1aTa 3a MPEXBBbPAAHE Ha npasa no 6. “6™.

TIpocnekTsT chbabpka uanata wadopmauma 3a ,LAJTEPOH” AJICHL, Heobxoauma 3a B3eMaHe Ha
WHBECTHLIHOHHO peIUeHHE, BIJIIOUMTETHO OCHOBHHTE DHCKOBE, CBbP3aHH ¢ JIpyKeCTBOTO M Heromata
AeHHOCT M € B HHTEPEC HA MHBECTATOPHTE Ja ce 3ano3HadT ¢ JJokyMeHTa 3a NpenaraHnuTe NEHHH KHHKA U
¢ Perncrpauronnus noKyMenT, Nped Ja B3eMAaT pelleHHe 1a MHBECTHpaT.

KomucusaTa 3a ¢uHancoB Hag30p € noTebpAMnaa JOKyMeHTa 32 Npe/ularaHuTe LeHHH kHuxka ¢ Petrenne Ne
213 - JICHL, or 25.02.2009r., koeto He o3Hayapa, 4Ye Komucusra omobpsea Wi He oaobpsaBa
HHBECTHPAHETO B NpeayiaraHnuTe LICHHH KHHKA. KOMHCHHT& 3a d)!/IHaHCOB HﬂﬂBOp HE HOCH OTTrOBOPHOCT 34
BEPHOCTTA HA NpejacTaBeHaTa B JlokymenTa unpopmaums.

Wnerioeere Ha Cbeera na aupekropute Ha JAJITEPOH” AJACHIL, kakTo W nWuara, npeacTraBnsABailM
LABAJl HH” A/l 8 kauecTBOTO My Ha MHBECTHITHOHEH NOCPEAHHK, YNBIAHOMOWEH a HiroTeH [Ipocnekta
OTrOBApPAT CONHIAPHO 3@ BPEAW., NMPHYMHEHH OT HEBepHH, 3a0JyXOaBalld WIH HEMbIHM JdHHU B
JlokymMeHTa 3a mnpeanaraHuTe USHHH KHHKA. CBCTABUTEIMTE Ha TOAWIIHMA (QHHAHCOB OTYET HA
JIpY>KeCcTBOTO OTTOBapaT CONMAAPHO € JMIaTa N0 MPEAXOAHOTO M3PEYEHWE 33 BPEAW. NPUYHHEHH OT
HepepHH, 2almyxaasalld WIH HembAHWM [AaHHH BbB (HMHAHCOBMTE OTYeTH Ha J[lpykecTsoTo, a
PErMCTPUPAHHST OJIMTOP — 33 BPEINTE, NDUYUHEHH OT GANTUPAHNUTE OT Hero GHHAHCOBH OTYETH.

06 ¢espyapu 2009 1.



SAJITEPOH” AJICHL] JIOKyMeHT 3a npeanaraHuTe IeHHH KHIKa

[MpocuexkTsT 3a OyOMUYHO NpejafaraHe Ha akuuu ®a ,,AJITEPOH” AJCHI] ce cucTom oT Tpu
noKyMeHTa: Pesiome Ha npocnekra, PerucrpaliMoned JOKYMeHT M JIOKYMEHT 3a mpe/laraHure
HeHHu KHxa. VInsecturopute morat na nonyqat llpocnexra na ,,AJITEPOH” AJACHL] Bcekn
paGoted sex ot 10:00 10 16:00 4. B:

s o¢uca Ha emuTeHTa - aapec: rpan Bapua 9000, ya. , Jdokrop Keneskoa” Ne 3; tenedon:
(052) 307 227; dakc: (052) 300 549; e-mail: alteron{@rosesbg.com ; Tuue 3a KOHTAKT:
Hatanus Moeepa

o odwuca na UII ,,Apan Un” AJl - agpec: rpax Cobus 1303, 6yn. ,,Togop Anexcanapop” Ne
73, er.1; tenedon: (02) 987 33 60, (02) 980 48 25; daxc: (02) 986 09 11; e-mail:
sahakyan(@aval-in.com ; nuue 3a KOHTAakT: Benmuxa CaxaxsaH

[openocouenuTe AOKYMEHTH Ie MoraT Aa OpJaT monydeHH M oT “bearapcka ¢oHaosa

SAJTEPORH” AJJCWI] nudopmMupa noTeHLIHAJIHHTE HHBECTHTOPH, 4e
HHBECTHPAHETO B IeHHH KHHKA € CBbP3aHO € ONpedeTeHH PHCKOBE.

PuckoBuTe PpaKkTOopH, CHINECTBEHH 32 AKUHHTE Ha JpykecTBOTO,
ca noaApodHo npeacTaBeHH Ha cTp. 4-7 0T HACTOAIIHA AOKYMEHT.
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SAJITEPOH” AJICULL JIOKYMEHT 3a npenTaraHdTe IeHHH KHHXa

1. OTFOBOPHH JIKITA

Hsrotanero Ha llpocnexra na ,,AJITEPOH” AJJCHUL] e Br3noxerno va UI1 ,,ABAJI UH” A]] cbe
cejamviie M ajapec Ha ynpaeneume: rp. Coduda, yiu. ,Kugas bopuc I” 71 u agpec 3a
xopecnongenums: rp. Cogng, 6yi. ., Toaop Anexcanapos™ Ne 73, er. ]

OrroBopHH 32 H3roTesiHeTo Ha ITpocnexra, B 1.4. H Ha JlokyMeHTa 3a npeuiaraiuTe NeHHH KHIDKA
ca:

) Toaop Jlumurpos — 6poxep B UIIT,,Asan Uu” Al

l Bennuka CaxaksH — ppKoBoguTeN oTaen ,,Berpeiuen koatpon™ B U1 ,,Apan Mn” AL,

KOHTO ¢ MOAIMCHTE CH Ha ITOCHEIHATA CTPAHHIIA ASKIIAPUPAT, de ClIe KAaTO ¢a MOJIOXKHUIN BCHYKH
PasyMHH TPHXKH [a C€ YBepAT, He € Taka, HWHpopManuaTa, CbALPXKama ce B HEro, JOKOIKOTO HM €
M3BECTHO, € B CHOTBETCTBHE C (PAKTHTE H He CBLABPXKA [IPOIYCK, KOHTO € BEPOATHO Ja 3acerHe
HEHHNA CMHCEJI.

UnenoBete Ha ChBeTa Ha qupekropute Ha ,, AJITEPOH” AJICHII:

1. Bacun Neoprues Bogenuuapor — [pencenaren na C/T;

2. Marpanena Anexcanaposa Hendcrosndosa — Ynen Ha CJI;

3. Hataymst JInmora Mosera - YUnen na CJI n ManLiuuTeneH THPeKTOP;

OTroBapsT COMHIAPHO 34 BpEAUTE, IPUUYHHEHH OT HEBEPHH, BEGHY)K,H&B&HIH HJIH HCIIBJIHN JaHHH B
HOK}’MCHTa 3a nNpeinaraHuTe JIEHHH KHHXKA.

Obcnyxesamoro apyxectso ,,ACET” EOO]I, upez ynpasutens Bana JlodOpesa [loOpesa, B
Ka4yecTBOTO cH Ha JuMue mo wi.34, an.l u 2 or 3akoHa 3a C4ETOBOJCTBOTO, OTTORAPA COMHAAPHO ¢
IPCIXOAHHTE JIHIA 3a BPEIH, NMPWYIHHEHH OT HeBepHH, 3abnyKAaBalll MM HENBJIHH JAHHH B
HaroTBeHHTE OT Hero gpuuancorn oryetd Ha ,,AJITEPOH™ AJICHILL

Peractpupanust oautop Mapua Jlumurtposa I'eoprueBa oTropapsa 3a BpelduTe, NPHYHHEHH OT
ONNTHPAHUTE OT Hes (PMHAHCOBH OTYETH.

Hexmapamunte nmo w81, anS 3K na orropopHMTre JHUA €A NPHIOKCHH KbM
IIpocnexTa u ca Hepa3aeaHA 9aCT OT HEro.

2. PACKOBH PAKTOPU

Puckvm npu uneecmupanemo 8 YeHHU KHUNCA C€ CBBP3BA € HECUZYPHOCMMA U HEEBIMONCHOCIMA
30 MOYKO npedsuxcdane Ha Ovleuju eghexmu, MAXHAMA NOCOKA HA PA3CGUMUE U EIUAHUE 6bDXY
HCERAHUA PE3VANAM — OYARGAHAMA 8bIGPAUWAEMOCT OM HANPAGCHAMA UHBECTNUYUSA.

Husecmupanemo 6 uzoadenume om ,,AJATEPOH" AJCHI axyuu e cewp3ano ¢ onpederenu
PUCKOBe, KOUMO MOzam O OKAXCam GIUAHUE BbpPX) MAXHAMA CWMOUHOCM U OO0XOOOHOCHOCH!.
Homenyuarnume ungecmumopu mpsbea SHUMAMETHO O0a Ce 3aN03HAAM ¢ Oonucanume no-0oay
pUCKOBe, 3de0HO ¢ ocmanaiama umgopMmayus, npeocmaeend 8 Pezucmpayuonnus OokymeHm
omuOCHO puckogeme, cevpianu ¢ [pysicecmeomo u Hezosama OeHHOCH, KAKMO U ¢ Yeaus




LAJTEPOH” ANCHUI] JIOKYMEHT 3a npeanaraHuTe EHHHU KHUKA

IIpocnekm 3a nybauuno npednacane npedu 04 G3eMam peuieHue 3d npuoobusane Ha
emumupanume om [pyxcecmeomo axyuiu.

HenoBu puck

Cnest perucTpaiius Ha [pe/ilaraHiTe akIHH HA OpraHu3vpanus Ha ,bearapeka Qoniosa dopea —
Cogusa” A/l Tazap na apyxecTBa ¢hC crenMaTHa HHBECTHLHOHHA 1i€Ji Ia3apHaTa MM CTOMHOCT IIe
ce omnpenens Ha 6azaTa Ha THPCEHETO U IIPeANaraHeTo M IEeHATa Ha aKLMHTE I Ce BIHAE KaKTO OT
HKOHOMHYECKUTE W (PHHAHCOBHTE pe3yiTaTH Ha JPYKECTBOTO M JApyraTa IMyOIHYHO OIOBECTEHA
uH(pOpMalMs Taka W OT BBHUIHA 3a JIpykecTBOTO (AKTOpPH, OKA3BAIlKM BIMSHUEC BBPXY
KaIMTaJIOBHTE Ma3apH B CTpaHaTa Kato:

. 06[1.[&’1'3. HKOHOMIYCCKA CHTYAIHA,

* JUXBCHHUTC paBHHIIA;

* JOXOOHOCT OT alTCPpHATHBHH HHBECTHIIHH,

* 001110 HUBO Ha JJHKBHOHOQCT,

* ATPAKTHBHOCTTA Ha aKIMMHUTE Ha JPYXKCCTBA, HHBCCTHPAINM B HEABHAKHUMHA HMOTH,

* I[IPaBHH BB3MOXKHOCTH 3a 3allIUTa Ha MHTCPCCHTC Ha HHBCCTHTOPHTC,

* PETYJIATOPHH OTpaHUYCHHA KbBM HHCTUTYIIHOHAIHH H YY)KICCTpAaHHN HHBCCTATOPH,
* TAHBYCH PCHKHM H JD.

HPY)KCCTBOTO HAMa BB3IMOXKHOCT 34 BIIHAHHAC BEPXY IOJIgMaTa 9acT OT TC3H (l)aKTOpPI. B pe3ynrar
Ha TOB&, TO HEC MOXKE Jd rapadnTHpa HNOCTHIAHETO HIIH HOAJAEPIKAHETO Ha OIpCAccHa NeHa Ha
npealaraHuTe akKIlHH. HezaBucumo ot PE3YITATHTC HA ﬂpy}KeCTBOTO, InasapHaTa L¢Ha Ha aKIuuTe
MOXC Oa BapHpa 3HaYUTENHO, KaTO Ha MOMCHTH MOXE Aa 6’5}16 MO-HUCKA OT HeTHATA CTOHHOCT Ha
MMPUTECKABAHNUTE AKTHBH HJIM HOMHHAJIHATA CTOHHOCT Ha CaMUTE aKIIHH.

PHCK OT BOJIATAJIHOCT

Jo peanuzupaHeTo Ha HACTOSAMOTO NMyOJMYHO NpejUlaraHe M PerHcTpHpaHe Ha aklMHUTE Ha
JIpYKEeCTROTO 3a THPrOBHUS Ha peryjJdpaH Ia3ap Ha LEHHM KHHXKa He ChINECTBYBAT IIYOJMYHH
KOTUPOBKH Ha TsIXHaTa ILE€Ha, a cJied [NPUEMaHeTO MM 3a TBPrOBHS Ha peryaupaH mnasap
Jlpy#ecTBOTO HE MOJKE Ja Jaje rapaHliiH, 4e HsiMa Ja uMa KonebaHus B IeHHTe. Pa3BuBaluTe ce
[a3apH Ha aki{iy, KATO TO3M B bBArapus, 4ecTo €€ XapaKTepH3HpaT ChC CEPHO3HM KoJeDaHus Ha
I[EHUTE Ha aKUMKTE, ABIDKAIY C€ Ha MOCOYEHMTE IIO-Tope (akTOpH, MHOIO OT KOMTO Ca U3BBH
BBE3MOXHOCTHTE Ha J{py)KeCTBOTO 3a MPOTHBOACHCTBHE. /lMHAMMKaTa Ha LIEHHTE MOXKe Ja Obje
3HAUMTE/]HA B MOCOKA yBEJINYEHHE HIIH HaMaJleHHUe, KaTo KonebaHusTa MoHAKora Morat aa Obaar
OLp3u, ToIeMH H HeIpeABUANMH. B penuiia ciydau NogBaTa Ha TakuBa Konebaius He ¢ cBhp3ana
WIM HE CBOTBETCTBA Ha pE3YNTaTUTE OT AcHHOcTTa Ha JlpyXecTBOTO M He MoraT Ja Ombaar
IpeBHICHH.,

JIMKBHIEH PHCK

JINKBUAHUAT PHUCK NMPOM3THYA OT HECUTYPHOCTTA 33 HAIMYHMETO HAa aKTHBHO Ma3apHO THpPCEHE Ha
IEHHHTE KHMKAa Ha JPYXKECTBOTO 3a olpedencH nepuoa oT BpeMe. Crnabara nukemanoct OH
3aTpyOHHJIA TNPEIOTBPATSIBAHETO HA BBIMOXKHM 3aIyOM WM peald3UPAHETO HA KAIMTAJIOBH
nevandu 1nopajid HEBB3MOXKHOCTTA 3a IUIACHpAHE HA aKIMHUTE Ha JpyxecTBOTO. TO3ZM pHCK 1ie
Obae orpaHuyeH npenpua ¢axra, ue akuuurte Ha ,,AJITEPOH™ AJICHL] me ce ThpryeaT cBobogHO
Ha ,.brarapcka ®onnosa bopca — Codusa™ AJl. Ho Tosa ne o3nagasa u Jpy»ecTBOTO He MOXKe Aa
rapaHTHpa, ¢ 3a Te3H aKIMH Ie CE pa3BHe aKTHBEH nazap. HUBOTO Ha MUKBHAHOCT Ha aKUUHTE Ha
ﬂpy}KCCTBOTO 3aBHCH KakTO OT TAXHATa arpakTHBHOCT, Taka H OT OGH.[OTO CBhCTOAHHUEC Ha
KalHTAIOBHS [1a3ap B CTpaHaTa,




SAJITEPOH” AJICHL] JIOKyMeHT 3a mpe/iiaraHuTe [ICHHH KHHXA

HudaanuoHeH puck

WNudnanmoHHUAT pHCK NPEACTaBIIsBA BEPOATHOCT OT HAMAJEHHE Ha peajHara CTOHHOCT Ha
aKUMATE, BC/IEACTBHE NOBUUIEHWE Ha OOWOTO HEHOBO paBHMIe B cTpaHarta. Ilpes nocieanure
FOIMHM, B YCIOBUSATA HAa BaiyTeH OOpA H pecTpHKTMBHA (pMCKaTHAa NOJNMTHKA, MHGUaluAara B
cTpaHarta Oe mOJUILpiKAaHa Ha CPaBHMTETHO HHCKO PaBHUIIE, KATO OYAKBaHMATa ca MHprammaTa qa
OCTaHEe HUCKA U Mpe3 cleABauluTe roJuHu. MHBeCTHpaHETO B UEHHU KHIXKA C€ CMATA 3@ OCHOBEH
HHCTPYMEHT 32 3acTpaXoBaHe cpelly WHGIAIHOREH pHCK, TBH KaTo HapacTBaHETO Ha 0OMOTO
paBHHIIE Ha IICHHTE BOAW M [0 HApacTBaHC HA TNazapHaTa CTOHHOCT Ha MpPHTEXKaBaHUTE OT
APYXECTBOTO peajHH aKTHBH, a OTTaM — OO IMOBHMIIABAHE HA HETHATa CTOHHOCT Ha aKTHBHTE,
pasnpeencHa Ha eIHa aKLus.

BaayTeH puck

Axuuure Ha JIpy)KecTBOTO ca JeHOMHHHpaHHu B OBirapcku JieBa. Ilopanu ToBa 3a MHBECTHTOpPH,
M3MOJ3BAIUM JIpyra Badyra Karo pedepeHTHa BajlyTa, CBIIECTBYBAa PHCK OT INPOMfHA Ha
CHOTHOIICHHETO Ha OBIrapckus Nes cIpsaMO TasH BaayTa. brarapckusT nes ¢ 00BBp34aH ¢ €BPOTO B
cpoTHOmeHHe 1 eBpo:1.95583 neBa B yenoBusTa Ha BanyTeH 6opa. Ha npakThka, BAXYTHHAT PHCK
3@ MHBECTHTOP, HHBECTHpaN BEB BajlyTa pa3iHyHA OT JIEBA C€ CBENK/A JIO TO3HM Ha €BPOTO CMPAMO
Ta3M BATYTA, JOTONKOBA IOKOIKOTO CHCTEMATa Ha BanyTHHA Gopy B bearapud e crabunna.

IlpoMsiHaTa Ha BanyTHHS Kypc Ha JieBa CIIpSMO Ipyra BajlyTa OH IIpOMeHMIIA AOXOAHOCTTA, KOATO
HHBECTHTOPHTE OYAKBAT Ja IOJIYYaT, CPABHABAHKM A C JIOXOQHOCTTA, KOATO OMXa IOIYYHIH OT
HHBECTHIMS, U3pa3cHa B Apyra Baiyra. EBeHTyanHa o0e3l€HKa Ha JieBa B TakaBa cuUTyalus OM
JIoBea 1O HaManaBaHE Ha JOXOJHOCTTA OT HHBECTMPAHETO B akLMH Ha JIpyxecrsoto. OT apyra
cTpaHa, HaMaIgBAHETO HA JOXo4HOcTTa OH JOBENO A0 CHajl B HUHBECTHTOPCKHSA HHTECPEC H
CLOTBETHO J0 HAMalsBaHC Ha LEHWTE Ha akuuurte. DYHKIMOHMUpaliara NapHYHa CHUCTEMa B
cTpaHata, Py KOATO napuTe B 0OphiieHHe Ca PaBHH Ha BalnyTHHTe pesepeu B BHB n Gwarapckusar
JeB 3aKOHOBO € (PUKCHPAaH KbM €BPOTO, IPEMaxBa J0 rojiMa CTENEH HATHMYHETO Ha BANYTEH PHCK
1 obycnass OIBHKEHHME HA JIEBA CIPAMO OCTAHANMTE MEKIAYHAPOJHH BallyTH, IIOJYHHEHO H3II0
Ha MOBeJeHHETO Ha obllata eBpoleiicka BamyTa. /[0 peMaxBaHETO Ha CHCTeMaTa Ha BANYTEH
Oop/a B cTpaHaTa, BanyTHHS PUCK IIPU HHBECTHPAHE B aKLMM HA JIpyKecTBOTO 1IE Ob/le CREJEH JIO
pHUCKa OT 0be31eHKa Ha eBPOTO.

Puck 0T pazBOHSIBAHE HA KANIHTANA (HA CTOHHOCTTA HA aKIHHTE)

CrraacHo Ycrara Ha ,L,AJITEPOH” AJICHL] /Ipy)ecTBOTO MOXKe [1a yBeJIHYaBa KalluTana Cd 4pes
KOHBEPTHpaHe HA O0JIMralliy B aKUMU U Upe3 M3JaBaHe Ha HOBH aklvH. KoHBepTHpaHETO B aKUHK
Ha H34ajieHd o1 JlpyxecTBoTo 00NMIallHM MOXKe [a JO0BeAe O pa3BOJHsBAaHE Ha KanMTala (Ha
CTOMHOCTTA HA aKIIMUTE) KAaTO C€ HaManu nedyandara Ha u3gaacHuTe oT JpyxkecTBoTo OOHKHOBEHH
aKUMM W Ha OalaHcoBaTa MM CTOMHOCT {(JIOCCTalllHUTE OOMHTallHOHEPH CTABAaT aKLUHOHEPH B
APYXECTBOTO W TIpH OIpenelsHe HA THBMICHTA 3a OOMKHOBeHa akuud MW HejflHarta GasaHcoBa
CTORHOCT 1€ ¢€ B3eMaT NPeABHJ 10-roiaM OpoH akuHM — Jocera u3AaidcHWTe U NpHAoOUTHTE
uype3s KOHBepTHpaHe Ha oOnuranuu). o cbmus edekT mie ce CTUTHE M MpH H34dBaHETO Ha
OOMKHOBEHH aKI[HH HAa ILIEHA, IO-HACKA OT 0as1aHCcOBATa CTOMHOCT Ha aKIHsl.




LAJITEPOH™ AZICHL] JIOKyMEeHT 3a npe;laraHUTe LIeHHHA KHHXA

Puckose, cnenngpryHH 32 0Tpachaa, B KOHTO onepupa JIpykecTBoTO

Hpy>ecTBOTO 1€ OIepHpa €IUHCTREHO M caMO B CEKTOpa Ha HEABMXKUMHTE MMOTH. ETo 3amio,
aKLIMHTE Ha JPYXECTBOTO O TOIAMA CTENEH HOCAT PHCKOBETE, THIHYHH 3a HHBECTHLHMHTE B
HEJIBHKHMU UMOTH. Te3M PUCKOBE ca:

m [lpomaHa B 00IINTE MKOHOMHYECKH YCIIOBUS — HeOnarompusaTHa IpoMsSHa B Makpocpeaata Ou
HOBJHsJIA HEMATHBHO BBPXY YYACTHHIIUTE HA CEKTOpAa HA HEABH)KMMUTE MMOTH U OTTAM BBPXY
LeHaTa Ha akuuuTe Ha J[pyxecTBoTo.

m [IpoMsiHa B THPCEHETO H MpeANIaraHETO Ha HeBHXKUMa COOCTBEHOCT B palOHa, KBAETO ONEpUpa
JAPYKECTROTO — HeDJIArOIPUATHO PA3BUTHE Ha PETHOHA, B KOHTO ce HAMHPAT HEABHKHMUTE HMOTH
cobcTBeHOCT Ha JIpy)KecTBOTO, OM 0Ka3ajlo HeraTHBeH e(deKT BBPXY TAXHATa CTOHHOCT M OTTaM
BBPXY CTOHHOCTTA Ha aKTUBUTE Ha J[pyKECTBOTO M HETOBUTE aKIIUH.

m [[poMsHa B oOWOTO JHXBEHO paBHHUILE B CTpaHaTa, M MpelnaraHeTo Ha JBJITOB (PHHAHCOB
pecype 3a npuaobuBane Ha HeJBMW)KHMA cOOCTBEHOCT — Thi KaTo Jlpy»KecTBOTO BL3HaMepsBa Aa
II0JI3BA 3a€MEH pecypc 3a GUHAHCHpPaHe HA MHBECTHLUMHMTE B HEIBIKUMH UMOTH. YBENHYEHHE Ha
JHXBEHHTE DABHMINA M HAMAJICHHWE Ha IpeajaraHus JBJIroB (GHHAHCOB pecypc OH HaMalnio
peHTabuNHOCTTa Ha JIpYKECTBOTO, @ OTTaM H CTOHHOCTTA Ha HETOBHTE aK1IHH.

m_[IpoMaHa B AaHBYHOTO 3aKOHOAATENCTBO, IPaJOYCTPOHCTBOTO M PEry/IMPAHETO HA OKOJIHATA
cpena — HeGnaronpusATHA IPOMSHA HA 3aKOHOAATEICTBOTO, PEryIHpPaIo CEKTOPa HA HeJIBHIKHMUTE
HMOTH OM HMAJIO OTPHLATENIHO Bb3/ICHCTBHE BBPXY CTOHHOCTTA Ha akMuTe Ha JpyxecTBOoTO.

CrnenHYHUTE PHCKOBE, CBBP3aHM C OCHOBHATa JeHHOCT Ha Jlpy»KecTBOTO, KAKTO MW OOIIMTE
PHCKOBE, KOMTO MOTAT A2 MMAT OTPAKCHHE BBPXY AEHHOCTTA My, M METOAMTE 3a TAXHOTO
ympaBieHHe ca noapodHo onHcaHl Ha ¢Tp. 6 — 12 ot Peructpaunonnus gokymenrt, 1.4 (Puckosu

takTopn).

3. KJIDYOBA HHOOPMALNA

3.1. dexaapauns 3a 060pOTHHA KAHTAN

HAJITEPOH” AJICHULL e HoBOoyupeaeHo Apy»KECTBO M KbM JaraTa Ha H3rOTBSHE Ha TO3H
JIOKYMEHT O0DOPOTHHS KamHTal € JOCTATHYCH 3a HACTOSAIIMTE HYXKAH Ha Apyxkectsoto. C ormen
OCBIIECTBABAHEC Ha HHBECTHLUHOHHATA CH IOJMTHKA M TNPEABUI KOHKPETHO BL3HHKBAIUTE B
OBaemme HyXJ M OT ¢HHAHCHpaHe Ha HHBECTHIIMOHHM NpPOeKTH JIpyXecTBOTO IIEe OCHIypsBa
{HHAHCHpaHEe Ha MHBECTHIIMOHHATA CH JeHHOCT ¢ NPHBIHYAHE Ha I[APHYHM CpescTBa
MOCPEACTROM HACTOSIIOTO W ITOCIE/IBAM YBEMHYEHHS HA KallUTald, KaKTO W 4pe3 0OMMraluOHHH
3aeMH H/HITH OAHKOBH KpPEIMTH.




LAJITEPOH” AHCHL] JIOKYMEHT 32 ImpeIaraHuTe NCHHH KHHXa

3.2. Kanuraamsauus u 3, UVIBAHATOCT

B cnesamiaTta TaOJIKIE € NPe/CTABEHA KANKTAIM3ANMATA H 3a406KHANOCTTa Ha JIpyXecTBOTO 110
JTAHHW OT OJMTHpaHust rojuimes (uHaHcoB oTdeT 3a 2007r. ¥ HEOJHMTHPAHUA MEHJIMHEH OTYeT
kbM 31.12.20081 . 3anb/DKeHHATa Ha ﬂpﬁKeCTBOTO ca TEKYIIM ~ KbM nepconaﬂa i ApYTH.

|—‘Ocﬁomm noxazaz*enn
A. COBCTBEH KAHI/ITAH
1. OcnoBeH kanuTan 500 500
IL. Pesepnu 0 0
IT1. ®uHaHCOB pesynTar
1. Hatpynana nedanoa (3ary6a) (3)
2. Texyma neyanda

3. Tekyna sary6a (3) (31)
O6u10 cobcTREH KanmuTal 497 466
b. TIACHBH | 4 3
OBIO KAIIMTAJI U TTACHBH | 501 469

3.3, Yuacrue na GU3NYECKH H JOPIIMYSCKE JIHNR, yIacFBAaMu B pelIaranero.

Cernacno wi 13 an.3 3AJICHUL] npy nbepBOHAYANHO YBeTMYEHHE Ha KanuTand, He ce mpuara
w112, an. 1 or 3MIITHK u 4n. 194 or T3. [Ipeanaranero ce OCBIUECTBABA HA NPHHIMIIA HA
PaBHOMOCTABEHOCT MEX/y GHIMUECKH H IOPHIMYECKH JHMLA, KaToO He ¢a NPpelBHICHH CIICLHATHA
TPAHIIOBE 3@ OTAEIHH I'PYIIH HHBECTHTOPH.

Hukoll 01 NOCOYEHHTE B TO3H JIOKYMEHT eKCIEPTH WIH KOHCYITAHTH HE TPHTEXABA 3HAYHTEIEH
Gpoii axmmH OT JIpy»ecTBOTO, CHOTBETHO HsMa 3HAUHTEIEH NPSK HIH HENPAK MKOHOMHYECKH
uHTepec B JIpyKecTBOTO H/WiIM Bb3HAIPAXKACHHETO My 3aBHCH OT YycHeXd Ha IyOIMYHOTO
ApejIarate, 3a KOeTo € U3roTBEH TO3H AOKYMEHT.

JIpyKecTBOTO BB3HAMEPARA @ NMPOALIDKM Ja CHa3Ba IIONHTHKA 3a W30gTBane Ha KOHQIMKTH Ha
HHTEpECH, 3aJerHaia B Ycrapa Ha J|pyKecTBOTO.
3.4, OfocHoOBKA NA HPELIATAHETO H H3M0JI3BAHE HA NOCTLILICHIIA T

HacTosmara eMucHs akilHE ¢e H3/JaBa ¥ npejiara HyOHYHO BEB BPB3Ka C H3MCKBAHETO HA 4l 5,
an. 3 or 3/1CHL 3a 3a4BIKUTENHO NBPBOHAYANHO YBENHUEHHE HA KAIUTala HA APYKECTBOTO B
pazMep He nmo-Manbk oT 30% OT BHECEHHs KalluTalL

Ypes nLpBOHAYATHOTO YBEIMUEHHE Ha KanuTana JpyxecTBOTO LE/IH Ja:
* IpHAOOHE CTATYT HA MNYOIHYHO APYXKECTBO CHITIACHO 3aKOHA:

* Jda M3IBIHK YCIOBHATA 34 TIOJy4JYaBaHe Ha JIMHEH3 3a JeflHOCT KaTo APYKECTBO CBC CIICLHATHA
HHBECTHUHOHHA HEJI H

» A2 HaGepe PMHAHCOB Pecype 3a CTAPTUPaHE Ha MHBECTHIMOHHATA CH AEHHOCT.

Jpy>ecTBOTO OuakBa HeTHA CyMa Ha NPHXOAHTE OT HyOIMYHOTO NpeanaraHe (Cjled NpHcnaaaHe
Ha pa3XoAMTE [0 HEroBOTO H3BBbpLIBaHe) B pasmep Ha 141 502 nema (CTO YETHPHIECET H eXHA
XWJISAH TeTCTOTHH M JBa) NIEBa.




SAJITEPOH” AAICHL] JIOKYMEHT 3a npetaraHiuTe UeHHI KHHXa

Te3n mpuxoay, KaKTO M y4peAHTEIHHS KalHTal Ie OBJAT U3NOI3BaHu 3a (HHAHCHPaHE Ha yacT
OT MHBECTHLUHOHHATAa AeHHOCT Ha [[py)XeCTBOTO, B ChHOTBETCTBHE € HETOBHTE HMHBECTHIIMOHHH
eI, MHBECTHIIMOHHA IOIHTHKA H B PAMKHTE HA OPaHHYMUTEIHMTE paznopeady Ha 3dKoHa H
yeTapa Ha J[py>KecTBOTO, 10ApoOHO onucani B PerucTpaiimoHHus TIOKyMeHT, 1.5.2. MuBecTHuMY.

Twil kaTO O4aKBaHUTE MOCTHIUIEHHS HAMa Aa OBJAT JOCTATBYHM 3a pealM3HpaHe Ha lgiara
uHRecTHIMoHHa paeitHoct, LAJTEPOH” AJICHULl me tepcu H BBHIIHO (UHAHCHpaHE —
eMUMTHpaHe Ha ofiurallHOHHA eMHCHS CJIefi nojy4aBane Ha nuiens or K®H 3a m3sbpmiBane Ha
JeHHOCT KaTo JAPYKECTBO CBhC CIIELIHATTHA HMHBECTUILIMOHHA Liesl #/MIHA OaHKOB KPENUT.

HpHXOI[HTE oT l'[y6.J'IH‘IHOTO npe/uraraine Ha NEHHKM KHH KA HAMA Ja €€ U3IIOI3BaT!

W, NpAKO KIH HEMPSKO 3a NpuaoOWBaHe Ha akTUBH H3BLH obuuvaiinarta peHnocr Ha L AJITEPOH”
AJICHLI;

H 33 (l)HHaHCI/IpaHe Ha ﬂpHﬂOGHBaHI/IH Ha JPpYTrH APpYHECTBA,

8 33 [1oracaBaHe Ha 3a4b/AXKCHHUA.

4, ”THOOPMAUUSA 3A HEHHUTE KHHKA - [TPEJIMET HA
MNYBJIRYHOTO NPEAJIATI'AHE

4.1. Qbu10 onUcalHe HA UCHHUTE KHHKA

IlpeaMet Ha nppBHuHO Mybmuuno npeanarade ca 150 000 obukHOBEeHH, NOMMEHHH, Oe3HATHIHM
AKIMH OT eMUCHATA OT IbPBOHAYANHOTO YReIHYeHHE Ha KalluTata Ha [IpyxecTBOTO.

AKUMHTE OT Ta3d CMHCHA Ca OT CHIIMA KJac, KaKTO Bede M3JAJIEHUTE aKLHH OT yupeJHuTe/lHaTa
eMucusa Ha JIpy’ecTBOTO M aBAaT eJHAKBH fIpaBa Ha IpUTEkKATENHTe CH. MeKAyHapoaHusa HOMEP
3a MAEHTHOHKAUKS Ha HenauTe KHuxa ISIN e BG1100111076.

4.2, 3aK0HOAATEACTRO, 110 KOETO €A CL3/1aJeln HeHRATE KHHXRA,
AKIHMHTe HsAMa aa ObIaT NpeAMET Ha MEXKAYHApOAHO [IPeIaraHe.

V3napaHeTo, NpuA0OHBAHETO, PA3NIOPENKIAHETO, KAKTO M YIIPaXKHIBAHCTO HA NPABATa M0 aKIUHTE
Ha ,,AJITEPOH"” AJICUI] ce ypexaa n perynupa or OBIIrapcKoTO 3aKOHOAATENCTBO.

BakHu BBIOPOCH 32 HHBECTHTOPHTE BhE BPB3Ka € ITBPBHUHOTO MYyONHYHO Npejnarane Ha aKIHHTe
Ha JIpyeCTBOTO (3aIMCBAHETO HA aKLHHWTE M THProBUATA ¢ NpaBa Ha Oopcara) ce ypexaar B
CJIeJHUTE HOPMAaTHBHH aKTOBE:

» Teproeckn 3akon ([B, 0p.48 ot 18.06.1991r., mocneano wu3meHenue JIB, 6p.104 or
11.12.2007r.)

*= 3aKkoH 3a JpYy)XeCTBAaTa CBhC CIEIMaTHAa WHBecTHIMOHHa nen (JIB, 6p.46 or 2003r.,
nocneguo u3medenue 1B, 6p. 52 ot 2007r.);

* 3akoH 3a nybGnwuHOTO NpejylaraHe Ha UenHy kumxka (JIB, 6p.114 ot 1999r., mocneano
u3merenue or /1B, 6p. 52 ot 2007T.);

* 3akoH 3a ma3zapuTe Ha ¢uHaHcoBM HHcTpyMeHtd ([IB, Op. 52 or 2007r., B cuma or
01.11.2007r.)




SAJTEPOH" AJICHULY JOKYMEHT 3a MpejlaraHdTe HeHHU KHHXA

* Hapenba Ne 2 ot 17.09.2003 r. na KOH 2a npocnektuTe npH myOnu4yHo mpeajiaraHe H
IOOMyCKaHe IO THPrOBHA Ha DErylUpaH [a3ap Ha IIEHHW KHHKA H 32 pa3KpHBAaHETO Ha
HHopMaus oT MyONUYHHTE JIPYKECTBA W APYTUTE SMHTEHTH Ha LeHHW KHExa ([IB, Op.
90 ot 2003 r., mocneano uzmenenue JIB, op. 37 or 2008 r.);

* Hapen6a Ne 38 or 25.07.2007r. wa K®H 3a usucksanusta KbM JeHHOCTTa Ha
MHBECTHIMOHHUTE nocpeannnn (B, 6p. 67 or 2007r,, B cuna ot 01.11.2007r., nim. u
Ao, Op. 60 o1 4.07.2008 v., 8 cuia o1 5.09.2008 ¢ )

* 3akoH 3a KOPHOpPaTHBHOTO mogoxonHo obnarane (JIB. Op. 105 ot 2006r., B cuna or
01.01.2007r., imocseno uimeHenre J(B. 0p. 106 o1 20081.);

* 3aKOH 3a JaHBIHMTE BBPXY MOXOAMTE Ha (uauveckure yuua (JIB, op. 95 or 2006r.,
nmocneano mameneHne JIB. 6p. 106 or 20081.);

»  Banyren 3akou (JIB, 6p. 83 ot 1999r., nocneano usmeHenue 1B, 6p. 59 o1 2006 1.).

4.3. ®opma Ha HEeHHUTEe KHMKA. JIHe OTTORAPHAINe 32 KHHIATAa HA AKHHOHEPHTE

AxuMuTe oT Ta3n emucus Ha ,,AJITEPOH” AJICHI] (kakTo M Te3 oT yupeJHTeNHaTa eMUCHA) ca
Oe3HaJIMYH M KHHIaTa Ha aKUUOHEPHTE Ha APYXeCTBOTO ce Boiu oOT ,lleH1panen nenosurap” AL,
rp. Cogus, ya. ,,Tpu ymu” Ne 10, er. 4, ren. (359 2) 939 1995 n (+359 2) 4001 255.
BespanvyHHTE akilMK Ce cMsATAT 32 U33JACHH OT MOMEHTA Ha perucTpauusra 4™ B , lleHTpanex
JIeno3uTap .

4.4, BaayTa ua eMHCHATA HA NEHHHTE KHHKA.

HoMuHanHaTa ¥ eMHCHOHHATA CTOMHOCT HA TIpeNTaraiuTe akiuy e 1 (e1un) nes.

4.5. [Ipasa no HEHHHTE KHHAKA N PCA 324 YHPAKHIBAHETO WM

Besika ofnkHOBeHA aKkIps 1aBa [IpaBO Ha CAHH TJac B O6H.IOTO C'praHHe Ha aKIHOHEPHTE, [IpaBoO
Ha AHBHJACHT W Ha TUKBHAALLHCHEH 471, ChpasMEPHH ¢ HOMHHATHATa CTOHHOCT Ha aKI[UATA.

IIpaBo Ha TUBHOEHT

JpyecTBOTO pazupeens AHBH/IEHTH [0 Pela H NPH YCIOBHATA, IpeJABUMACHH B 3aKOHA H YCTaBa
Ha JPYKECTBOTO, N0 pelneHue Ha O61moTo chOpaHue. ABaHCOBOTO paslpeleieHHEe Ha NIHBHACHTH
¢ zabpaneHo. JIpyXecTBOTO pasmpelens 3aJBIDKATENIHO KaTo JMBHIAEHT Hai-manko 90% ot
neyanbata ¢d 3a dUHAHCOBATA roAWHA, onpeAeiacHa no pexa Ha uwi 10, an. 3 or 3JICHLL
JIMBHMIEHTHTE ¢e M3ILIAIAT HA aKIIMOHEPHTE B CPOK OT 6 (1IecT) Mecela OT Kpas Ha ChOTBETHATA
(pMHaHCORA roAUHA.

ITpagc jia monyyar AMBHACHT MMaT JIMLATA, BIUCAHH B perHCTpUTe Ha lleHTpamHMs nemosurap
KaTo akIHoHepd Ha 14-Tus neH caen jgatara Ha OOwoTo ce0paHue, Ha KOETO € MPHET TOAHIIHMUA
()MHAHCOB OTYET W € NIPUeTO PellieHHe 3a pasnpe/ensHe Ha nevyandara AKIUOHEPHTE, KOUTO HMAT
NPaBO JId MOJIyYaT JMBHJICHT, MOrar Ja YIpaxHAT TOBA IIpaBO IO U3THYAHE Ha OOLIHY 5-TOAHIICH
JIABHOCTEH CPOK, clieJl KOETO NpaBOTO CE€ MOracdBa H HENONYYCHUTE OUBWIEHTH OCTaBaT B
JpyxecTBoTO.

Beaxa oOMKHOBeHA akiMg 1aBa NPaRo Ha JUBHICHT, ChpPa3MEPHO ¢ HOMUHaIHATa H CTOHHOCT.
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HAJITEPOH” AJICHL] JIOKYMEHT 3a npe/iaraHuTe IEHHY KHIDKA

Pa3Mep®T Ha rapaHTHpaHHs M IOMBIHHTENIHUS IHBHAEHT O IPHBHICTMPOBAHHTE aKIMH (aKo
TakHBa 0bAaT M3JaZeHH OT APYXKECTBOTO CBIVIACHO YcCTaBa), KakTO H YCIOBHATA M pela 3a
YIIpaXHABAaHE HA MpaBaTta Mo NPUBWIETHPOBAHUTE AKLHH, C€ OMPECIAT ¢ KOHKPETHOTO pelieHHe
33 yBeIHYaBaHE Ha KalMTana Ha JpyXecTBOTO upe3 W3JapaHe Ha TaKWBAa TPHUBHJICTHPOBAHH
akuuy. JMBUOEHTHT MO NMPUBWIETHPOBAHHTE aKLMK C IPAaBO HA TAPAHTHPAH U JOIBIHHUTEIEH
JMBHACHT c€ W3ILIalla 3a BCAKAa roJMHA npv HalM4Me Ha medanba 3a ChOTBETHaTa FOJMHA C
NpeIHMCTBO MNpead JAWBHAEHTa IO  OCTaHaIMTe akuumu. Korato  JuUBHAEHTBT MO
MpUBHJIErHpOBaHATa aKUMs Oe3 IpaBo Ha rmac He ObAe M3IIATEH 3a e1Ha NOJHHA U 3aKBCHANIOTO
namane He ObJe H3MIATEHO Mpe3 cCileABallaTa [OJAMHA 3aeMHO ¢ JUBH/JSHTA 3a Hed,
NPUBUJIETHPOBAHATA AKIMA NMpHA0OHBA TIPAaBO HA TJlac /IO W3MIallaHe Ha 3a0aBeRHTE JHBUICHTH.
B To3m cnyuail npuBunerupoBaHHTE akU{M ce NpecMsATaT NpPH ONpeacIsHe HAa BeoOXOJHMMHUTE
KBOPYM U MHO3UHCTBO.

[TpaBo Ha raac

Besika 0OMKHOBEHA aklIMd, KAKTO W BCsAKa NPHBHIETHPOBAHA aKlis, KOSATO € M3JaleHa ¢ [IPaBo Ha
rnac, faBa ¢aHO NpaBo Ha rirac B Obmoro cubpanue Ha axnuoHepute Ha Jlpyxecrsoto. IlpaBoro
Ha rac B O0moro crOpaHHe Ha aKIHOHEPHTE Ce YITPakKHSBA OT JIMIATA, BIIMCAHH B PEIHCTPHTE Ha
LleHTpasHna Jeno3uTap KaTo akimonepy 14 nnu npead jarara sva Oduioto cedpanue.

Korato MpeJIOMKEHUCTO 34 PCUICHHE 3acAra mpapara Ha aKUHOHEPH OT €(HH Kinac, IJaCyBaHEeTO
CTaBa II0 KJIaCOBE. KaTO H3HUCKBAHHATA 3a KBOPYM H MHO3IHMHCTBO C€ IIpHIara 3a BCCKH Kiiac
HOOTIECIHO.

3a p3eMaHe Ha pelICHWE 3a OTNajJaHe MJM OrpaHdyaBaNe Ha [NpPUBHICTHHTE Ha
NPHBHJICTHPOBAHUTE aKIHH ¢ HeoOXOIMMO CBITTAaCHETO Ha NPHBHIETHPOBAHHTE AKUHOHEPH OT
ChLIMS KJI4C, KOMTO €€ CBHKBAT Ha oTAeNHO cbOpanue. CbOpaHHeTO € peloBHO, ako ca
NpeJCTABeHH HAaH-MajKO [ETAeCeT Ha CTO OT NPHUBHIIEIHPOBAHUTE aKUHH. PenreHueTo ce B3uMa ¢
MHO3HHCTBO TPHM YETBBPTH OT IPEJACTABEHHTE AaKUHH. 3a CBMKBAHETO H IIPOBEXIAHETO Ha
CBEOPAHHETO HA IPHBUIICTHPOBAHUTE aKHOHEPH €€ IIPHIIAraT ChOTBETHO pa3nopendure Ha wi. 37-
40, 42 1 43 o1 YcTaBa Ha APYKECTROTO.

IMparo Ha THKBHAAHOHEH A

C npaBo Ha MMKBUAALMOHEH I471 pa3nosarat caMo JHLaTa, BIHCaHU B perucTpute Ha , lledarpanen
Jgenosutap” Al kato akuMOHEPH KbM MOMEHTA Ha IIpeKparssane Ha JlpyxecTBOTO.

SAJITEPOH” AACHI] ce npekpatsipa ¢ peuieHue Ha O0moro cp0panne Ha akIIMOHEPUTE, NPHETO
HAa OCHOBaHMeE, TIPeABUACHO B YCTaBa HIM B 3aKOH. 3a IpekpaTsaBane Ha J[pyXeCcTBOTO ce H3aBa
pazpewieHne oT KOH, koga1o 0no0psaBa 1 THLATa, ONPEAENICHH 3a THKBHIATOPH.

KoMucusara 3a ('lJHHaHCOB HaJA30p OTKA3Ba W3JaBAHC Ha pa3pclICHHUE 3a NpEeKpaTdBaHe, ako HE ca
3AMHUTCHN HHTECPECHTC HA HHBECTHTOPHTE. CrBINacHo JeHCTRALLIOTO 3aKOHOAATE/ICTRO, npapoTo Ha
JIHKBHUIOAIHOHCH A1 €€ IToracidBa ¢ H3THYAHETO Ha oOIHSA S-rogunicH JaBHOCTEH CPOK.

Besaka akuus 1aBa # JONBAHHTENHN npapa, NpOH3THYALLIH OT OCHOBHHUTE, KAKTC CJIEABA!

® [paBO Ha BCEKU AKIHOHEP INpH YBENHYeHHE Ha Kalurana Aa NpHAoOHe aKINH, KOWUTO
CLOTBETCTBAT HA HETOBYS 151 B KaluTana npead yeeandenunero. CeruacHo un.13, an.3 ot 3/ICHIL]
TOBa [PABO HE Ce IPHIAara [pyd [TbPBOHAYATHOTO YBEIMYeHHe Ha KamuTana Ha ,,AJITEPOH”
AJICHII, koeTo € npeMeT Ha HACTOSIOTO NyONHYHO NpeIarate;
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SAJTEPOH™ AZICHULL JIOKYMEHT 3a mpeajaraHuTe [EHHH KHHKA

B [IPaBO HAa BCEKH aKUHOHEP /@ Y4acTBa B YNPAaRIEHMETO, Ja m3dupa W aa Obae nzdupan B
OpraHATe Ha YIPABJeHHE;

W IPAaBO HA HHGOPMAIHS, B TOBA YHCIIO U IIPABOTO HA MPEABAPHTENHO 3al03HABAHE C IHCMCHHUTE
Matepuani no o0xBeHuA JHeBeH pel Ha OOmoTo cvOpaHHe HA aKUMOHEPHTE U CBODOAHOTO MM
IOJTYYaBaHe [IpH [TIOWCKBAHE,

® npaeo Ja oOxaara npen chaa pelieHus Ha O6moTo cpOpaHue, IPOTUBOPEYAIId Ha 3aKOHa MITH
ycTaBa.

Yeraprr Ha L,AJITEPOH” AJICHL| ne npeaemina Ipyru ocobOeHH NpaBa H NPHBWIETHH HO
aKUUTe, TIpeJIMET Ha [IyOJIHYHO npeaiaraHe. BBNpexd ToRa, OBIrapcKOTO 3aKOHOJATENCTBO H
YeTapbT Ha JIpymeCTBOTO MO3BOJIMBAT U3JABAHETO HA NPUBHICTHPOBAHH akllMit ¢ NipaBO Ha
rapaHTUpaH AMBWAeHT. B ciny4ail, 4e renepupanara ot Jlpy)ecTsoTo nevyanda He € JoCTaTbYHa 32
NOKPHBAHE HA 3QIb/DKHTENHO pa3dnpeflesiiHus AUBHAECHT IO [PHBHIEIUPOBAHNTE AaKLHH,
NpHTEXATeJUTe HAa OOMKHOBEHW aKUUH HsSMa Ja MOraT Ja ydyacTBaT B pa3lpelcliiHeTO Ha
neyandara Ha JIpyxecTBoTo.

H3BBH mocoueHaTa XHIIOTE3a, Ipabara, IpEOOCTaBiHU OT aKUHUTE, NPpCIMET Hd HACTOAUIOTO
H)‘GHH‘{HO npeanarane, He Morar Ja Onaar OrpaHMYCHY OT lpaBa, NPeAOCTAaBAHM OT ApPYT Kiac
INEHHKW KHHXKA HJTH OT pa3nopeﬂ6me Ha A0TroBOp UIIH APYT OJOKYMEHT.

OOpaTHOTO H3KY[IYBAHE HA AKUMH € Bb3MOXKHO IIpH YCJIOBMATA Ha THProBCKMS 3aKOH IPH
criazpape Ha v3nckeadeTo no un. 111, an. 5 3TITIK n orpanmvennero mo wi. 22, an. 4 3J]ICHII.

]_IEHHHTE KHKXKa, NMpeaMeT Ha Ta3d €MHCHs. HE NOJUICKAT HA KOHBCPTHpAHE B APYT BHI LUECHHH
KHUMaA,

4.6, Pemcnns, paipepienpus 1 oaoﬁpemm, BBH3 OCHOBA HA KOHTO IICHHHTC KHHAKA 1HC 6'1:,21‘41’!'
H31d,¢HH

[peaiaranure aKHKU OT NLPBOHAYANHOTO yBenndeHe Ha Kanutana Ha L AJITEPOH™ AJICHL] ce
U3JaB4T HA OCHOBAHME peElIeHHE Ha HETOBOTO YUpeAHTEeNHO CcBhOpaHHe, I[POBEACHO HA
24.09.2007r. PeluenueTo 3a MBPBOHAYAIHOTO YBEIHYEHHME HA KANHKTANA € B3€TO B U3bIHEHHE HA
pasmopendata Ha un. 5, ar 3 w w13 or 3JCHL,. Pewmennero npeasuxia MbPBOHAYAIHO
yBe/IMYaBaHe HA KamuTana Ha ApyxectBoro or 500 000 (mercroTuH xWiaam) nesa Ha 650 000
{IUeCTCTOTHH ¥ NeTAeCeT XHASRH) 1e€Ba 4upe3 u3japane Ha Hou 150 000 (cTo W unetaecer)
OGMKHOBEHH aKIMU. BCIKA €HA ¢ HOMHHATHA U eMHCHOHHA CTOKHOCT | (e1MH) JIEB OT CHIIMA KIac
AKIMY KaTO aKIIHKTE, 3aTIMCaHU Ha YYPEAUTEIHOTO chOpaHue.

C Pewrenme Ne 213 - ACHILL or 25.02.2009r. KOH noreepxaasa llpocnexkra 3a nbpBUYHO
nmyGnryHO ipeanarade Ha akuuurte Ha ,, AJITEPOH” AJICHILL. pxmouyntenino to3u JIokyMeHT 3a
npeanaranute uendd kumxa. C mutupasoro pemenwe KOH wmspasa nmnens wa ,,AJITEPOH”
AJICHL] na u3pbpinRa AHHOCT KATO APYKECTBO CHC CIICIMAIHA MHBECTHIIHOHHA JEHHOCT.

4.7. Oyakpana Jara HA eMHCHATA HeHHHTE KHHAKA

B tafnuuara no-zony e npeacraBen rpagpuk Ha OpeAnaraHeTo, ChCTaseH Ha 0a3a HOPMATHBHO
Ompe/IEJICHHTE CPOKOBE Ha IPOLEAYpHTE B CHLOTBETHHTE MHCTHTYLHH M B CLOTBCTCTBHE C
yCTaHOBEHATa OT TAX npaktuka. KoHkperwnre Jpartd  me ObJaT ONOBECTEHH  CJIEl
noTeepikaaganeTo Ha [Tpocnekra ot K@H npu nybmukyeaneTto my.
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LAJITEPOH” AJJCHLL

JloKyMeHT 3a npenaraHuTe UEHHN KHHXKA

1. OuaksaHa JaTa Ha oOHapoJBaHe Ha CBLOOIMIEHHETO 3a
nyonMYHOTO  HpeajaraHe B ~AbPKaBEH  BECTHUK,
NyONUKYBAaHETO MY B LEHTPAICH €XKSAHCBHHK H nyOJIHKyBaHe
Ha [IPOCHEKTa:

Oxomxo 30 auu ot

NOTBEPAKAABAHCTO HA

npocnekra ot KOQH

2. OyakBaHa Ha4YaJlHa jiaTa 3a NIPEeXBhPIIsHE HA
IIpaBa M 3a 3aIIHCBAHE Ha aKLHH:

Ibpeus paboreu new,

cneaBalll M3THHaHeTo

ua 7 (ceaeMm) aHu cnen
cpoka no T.1

3. OuaxkpaHa KpaiHa 1aTa 3a IPEeXBBPISIHE HA LIPaBa:

[TupBus paboTen jieH,

cleaBalll U3THYaHEeTO

Ha 14 gnu cnex cpoka
no 1.2

4. QOvaksaHa KpaﬁHa JaTa 3a 3aliucBaHE Ha 4KIOHH H 3a
3aramane Ha 3alTHCaAaHHUTC aKImHH:

[Tepeus paboTed aen,
clle/IBaLl H3THYAHETO
Ha 15 paboTHH oHM
cneq cpoka no 1.3

5. OuakBaHa JaTa Ha BIIHCBAHC HA YBE/IHYCHHETO HA KallHTa1a
B TBProBCKHA PErUCTHP!

oxoJio 10 nHu cien
cpoka no 1.4

6. OuaxpaHa AaTa Ha pCrUCTPHpAaHC Ha €MHCHATA aKIHH OT

oxomno 10 paGoTHu

yBeNMYEHHETO HA  KandTana ® Ha  3alucaHHTe OT | JHH ciieX cpoka Io
HHBECTHTOPDUTE AKLMH OT YBEJHYEHHETO 110 TEXHH CMETKH B T.5
LeHTpanen genosurap” AJl:

okono 14 nuu caen
CpoKa 110 T.6

7. OyakBana jJaTa Ha BIHMCBAaHE HAa EMHUCHATa aKUUM BbB
Bogenus or KOH perucrsp Ha myOinuyHHTE APYKEcTRa:

okono 10 ouv cien
cpoka no 1.7

8. Hawyano Ha TBproBUATa ¢ AaKUHHTE OT EMHCHATa Ha
perynupaH nazap Ha ,Bwiarapcka ¢onnosa dopca — Codus”

Al:

Cormacue uwin, 127, an. | 3IHILK akupuTe 0T HACTOSIIATA €MHCHMS CE€ CUHTAT 33 H3NaJleHH OT
perdcTpauuara uM B JlleuTpanen nenozutap” AJl.

4.8. [IpexsnLpasgemocT HA HEHHHTE KHIKa

Wznanenure ot ,,AJITEPOH” AICHL] akunui (kakTo Bede M37aj€HUTE, Taka U Te3H, IpeaAMET Ha
TOBa NyONMYHO Mpejanarame) ce IPeXBLPIAT cBoOoaHO, ©e3 orpaHMueHHs W YCJIOBHs, HpPH
CrIa3BaHe Ha HOPMATHBHUTE pasnopeabH (Bx. mo-gony). IIpexBepasHEeTO Ha aKUHMHTE CE CUHTA 34
H3BEPIICHO OT MOMEHTA Ha PErUCTpaliMs Ha cAenkaTa B LIeHTpallHUus Aemo3HTap.

Crnen perucrpanus Ha eMHCHATa aKIHH, mpeaMmeT Ha To3u llpocnekt B ,llentpanen genosurtap”
AJl u BnucBaHe Ha eMHCHATa BB BoaeHHs oT KOH peructhp BcHUKM H3JadeHH OT APY>KECTBOTO
aKNMHY e OBAAT PETHCTPHUPAHH 33 THPrOBHS Ha Oplann3npanus Ha ,bbiarapcka Gonaoea dopea —
Cogust™ AJl Tlazap na apymectsa ¢LC Cilleldadda HHBecTHIMONNA L.l [IpexpbpnsHeTo Ha
Ge3HATHUHHTE aKIMH CE CYATa 3a U3BBPUIEHO OT MOMEHTAa Ha perHcTpands Ha c/ejKata B
IlenTpanHuus aeno3urap.
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SAJTEPOH” AJICHULL JIOKYMeHT 3a IpejnaraHnTe [eHHH KHIXKA

BTopuuHaTa TLProBusi {MOKYNKO-NpoaxOn) ¢ akuuy Ha [IpyXecTBOTO MoXe J1a ce U3BBpINBA Ha
~b®b - Codus” AJl upes muUCH3INPaH HHBECTHIHOHECH NOCPETHUK. 3a Ja 3aKyIAT HIH [1poaajaT
aKIIH¥, HHBECTHTOPHTE CledBa Ja TOJajJaT IMOpPBUKH “KymyBa W “mpoaaBa” Ha
MHBECTHIHOHHMA TOCPEIHHMK, Ha KOHTO ca kiauenTtH. Cnea ckiaiouBaHe Ha OOpCcOBaTa CcleiKa
HHBECTHIMOHHHS NOCPEIHUK H3BBPIIRA HEOOXOAMMHTE JACHCTBHSA 3a PErHCTPAllH Ha ClejKaTa B
Hllentpanen nenozutap” AJl. Cnea ocwutecTBaBaHe Ha ceThIMEHTA (U3NLIHCHHETO Ha
CKITFOUEHATA CEJIKA) aKIHUTE ce MPEXBBLPIAT OT CMETKATA Ha IPO/AaBaia B CMETKaTa Ha KyIyBaya.

CKII0YBAHETO Ha CACHKHA ¢ aKUHHTE Ha JIpYyKeCTBOTO (KAKTO M ¢ aKIMUTE Ha BCAKO NyOIHYHO H
HHBECTUIIMOHHO JPYXKECTBO) € CTPOro W JIETAHIHO perylupaHo oT pasnopeadure Ha 3akoHa 3a
nazapurte Ha (PUHAHCOBH MHCTPYMCHTH, 3akoHa 3a nyOIMuYHOTO npelyarale Ha HEHHH KHHXa H
HapenOuTe OTHOCHO mpunaraneTo My, Hapenba Ne 38 3a mauckpanusita KbM JACHHOCTTA Ha
HHBECTHIHOHHHTE NocpeAHNuM, [Ipapunnnka na b<®b u lIpasunara #Ha LienTpannus nenosurap.

4.9. Undopmausuy 3a npeomKeHus 3a Norrbluane/BJMBaHe H/HIIM HIKYITyBaHe

KbM MOMeEHTA HA H3TOTBEHE Ha TO3H JokyMeHT KbM ,,AJITEPOH” AJICHI] ne ca oTnpaBsinu
Npe/UIOKeHHS 33 3aJBDKHTENHO TMOMIBIIAHE/BIMBAHE, IPHHY/IMTEIHO H3KYIYBaHE HIIN
pasnpojakba 110 OTHOLICHHE Ha EHHHTE KHIKA,

4.10. Hndopmanust 3a TpeLToKeHAS 38 MyOTHTHO HIKYNYBAHE HA AKIIHH

LAJITEPOH™ AJICHLL e Brivcano B Thprosckus perdcTsp Ha 29.10.2007 r. KM MoMmeHTa Ha
H3TOTBSHE HAa TO3HM JJOKYMEHT 3a NpeNlaraHdTe [CHHH KHIDKA IPYXKEeCTBOTO He € myOaMm4HO
JIpPYXeCTBO M pasnopeaduTe 3a ThProBO MIpe/Ularate HE ca NPUIMKHMH KbM HETO.

IIOKOIIKOTO € H3BCCTHO HA CBCTEBHTCIHNTE Ha TO3ZW IPOCIIEKT, HAMa OTIIPABEHO NPEATTOKCHAC KM
CAHH HIH MNOBEUC OT aKOHOHCPUTE Ha pr}KeCTBOTO 3a HpH,H06HBaHe Ha NPHTCHKABAHHTE OT TAX
aAKIHH.

4.11. Hudopmauns 3a JAHLYHOTO 3AKOHOAATEICTBO

Io-0ony e uzrodxcena ungpopmayus 3a obwua pexcuM Ha oawwvyHomo obnazane na 00X00u,
cévp3ani ¢ npeorazanume om J[pyycecmeomo axyuu. [fpeocmagenu ca ocnosnume acnexmu u
eremenmu Ha obagzanemo HA RoOoOHU Ooxodu. H3noxcentemo He npedcmasissa nNpagHo
CMAHOGUIE AW Cbaem 3a OaHBbYHIME 3AODIIICEHUS, KOUMO MO2am Od 6b3HUKHAM 3d OMOeEAHUme
axyuonepu. Hama eapanyus, ye OaHbYHOMO MPEMUPAHE, KAKINO € ONUCAHO NO-00TY, We ce 3andsu
cwvijomo. Kakmo ocHosanuemo, maka i pasmMepa Ha 3a0bIXCEHUAMA HA omoeaHy cybexmu mozam
da eapupam 6 3a8UCUMOCH Om peduya Gaxmopu, Koumo He mozam 0a Ovoam npedsudenu uiu
obcvoenu ¢ mosu lpocnexm.

Hoxoast 0T akuMe Ha JlpykecTBoTo MOXKe Ja Obae mox dopmaTa Ha MOIOXKHTENHA pa3iHKa
MeKAY NPOJAXKHATA [leHa U 1ieHaTa Ha prAoOHBaHe (KamMTaaoBRa mevanba) Win noj dpopMaTa Ha
quBugentd. OOIIHAT pekHM Ha OAHBYHO oO/MaraHe Ha AOXOAUTE OT aKIMHM, U3A3/IeHH OT
APYXECTRA, PErHCTPHPAHY Ha TCPUTOPHATA Ha bearapus, ce pernaMeHTHpa B 3aKOHa 33 JaHBINTE
BBPXY poxoaure Ha ¢usuueckute auua (3AAPJ) v B 3akoHa 3a KOPNOPATHBHOTO TNIOAOXOMHO
o6narape (3KI10). PexuMbT 3a perucTpaiius Ha JaHbYHUTe cyOEKTH U NIpHJiaraHe Ha Cnoroidu 3a
u30garBade Ha ABOAHOTO AaHBYHO o0jaraHe e ypelaed B JJaHBUHO-OCHTYpPHTENHHS NpollecyasieH
KOAREKC.
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LAJITEPOH ANNCHL] JIOKYMEHT 3a npearaHuTe HeHHH KHHKA

JAHBYHU CYBEKTH

Hoxonure Ha MeCTHHTE (HU3HYECKH M IODHAMYECKH [IMIA, CBBP3dHU ¢ MpPEANaraHHTe oOT
ApyX)ecTROTO akluH, ce obgaraT Ha o0UIO OCHOBaHHE Ha TepHUTOpHMATa Ha PemyGiuka bearapus.
Brirapckoro AaHBYHO 3AKOHOMATEICTBO NPHEMA 33 MECTHH JiMUa, 0e3 Oorjle/ Ha TAXHOTO
TpaX<IaHCTBOTO, BCHUKH QU3IHYECKH JIMLA, KOUTO UMAT MOCTOsiHEH ajpec B Buarapus (ocseH ako
HNCHTLPBT Ha JKU3HCHHMTE MY WHTEpecH HE ce HaMMpa B cTpaHara) wid npebupapar B bbarapus
noeeue oT 183 aum mpez Bceku 12-MecedeH nepuon (He ce OTHMTA NMEPHOABT Ha MPECTOH B
buarapus eauHCTBEHO C 1€ 00yUeHHe HIH METULHMHCKO JICUEHHE), HITH ca HU3IpaTeHUu B 9y:KOuHa
oT OBArapckara JbBp:Kara, OBJITApCKH JAbPKaBHH OpPraHH, OPraHW3alHH HWAM IPEANpPHSTHS, H
4j€HOBETE HA TEXHHUTE CEMEHCTBA, KAaKTO M JIAUATA, YHMHTO HEHTHD Ha KWU3HEHM UHTEpecn ce
Hamupa B bpnrapus (wi. 4 ot 33%PJI). MecTHH IHnHa ca M BCHUYKY FOPHAMYECKH JIMUA, KOUTO ca
perucTpHpasy B brirapus (xunoreznre Ha yupelsBare ca nocodeHu B 4. 3 or 3KI1O).

YyxnecTpaHHH JHIIA Ca BCHYKM (PH3MHYECKH W IOPHAMYECKH JHUa M HEIEePCOHH(UIUPAHK
apyxectBa (Bx. 4i. 2, ain. 2 ot 3KIIO), KOuTO HEe OTroBapAT Ha Kpurepuure aa 6b1aT [IPU3HATH 32
mectHn muna (w5 or 3JJ1PJT u un. 4 or 3KITO). HyxaecTpaHHHTE AMLA €A JaHBYHO 33 JBIKEHH
33 JOXOJIUTE MM, PeajM3uPaHH BbB BPb3Ka ¢ NPUTEKABAHUTE OT TAX aKUHH Ha J[py:KecTBOTO MoA
dopMaTa Ha HOJIONHTETHH paziuKu npd Ipojaxba, pasnpeaendde Ha nedanda u pasnpelensse Ha
JTHKBH/I2IIHOHHH JsiioBe. UyKIeCTpaHHHTE JHLIA ¢a JAHBYHO 3aJB/DKEHH 3a JOXOJUTE OT
IPHTENABAHNTE OT TAX aKUWH Ha JIpyXKecTBOTO, HE3aBHCHMO JajIM MMAar MsCTO Ha CTONAHCKA
JNeHHOCT Ha TePHTOPHUSTa HAa BEATapHs WM ca CBLP3aHH MO KAKBBTO M /A € JAPYr Ha4HH ChC
cTpaHara.

KATIMTAJIOBA INEHAJIBA
Caen norsbpkaasancto ma rosu Hpocnexr ot K®H upennarannte akmmn va AJITEPOHT
ATICULL we Obiar npuern 3a veprosust na b®b. He ce obaarar ¢ aanwk 1pU H3TOUHMEKA
AOXOAMTE OT pastopexiiane ¢ ¢gudancord nucrpyMentd (w196 or 3KITO wwi. 13, an 1, 1. 3
ot 3JTDIN. Cernacno § 1, 1. 21 or JIP na 3KHO, xaxro v cvrnacao § 1. 1. 11 or JIP na
3ADI] "Paznopennane ¢ PUHAHCORH HHCTPYMEHTH ¢a CEAKHTE!

a) ¢ JBLIOBE HA KOJICKTHBHU MHBECTHUIMOHHH CXEMI. aKUWHK M [PaBa, H3BLPWEHH Ha
PeryIMpan masap 10 ¢MUCLIa HA Wi 73 OT 3aK0Ha 33 i1a3dpHTEe Ha (PHHANCOBY HHCIPYMEHTH!
"mpapa” 34 [CIHUTC HA M3IpCUYEHHE MBPBC €A IICHHHTE KHWXKA, JaBalld NPaBo 3a 3alHcBaHe Ha
orpeeiieH Opoit AKIMH BbB BPb3KA © B3CTO PelICHIE 33 YBCAHYABAHE HA KallUTana;

0) CKIOUSHH UPH YCAOBHATA M [0 peda ta o0parHo M3KYHyBaue o7 KOJACKTHBHM
HHBCCTHLUHNOHHH CXEMI, JOTIYCHATH 34 1’[}‘65[”‘&10 Hpepiarane B CTpagara Hin B Apyra JdAbpiRapa
- wieHka Ha [Bponeiickus cbi03, HIM B jAbp¥aBa - crpada no (CropasyMenueTo 3a
Enponciiekoro HKOHOMUNCCKO NPOCTPAHC TBO;

B) CICUOMEHH NIPH YCJIOBHSTA @ N0 Pela HA TLPropo npeylarane 0o riasa

eruHagccetd, paziaen Il or 3akona 3a nyGamunoTo mpejlaraHe Ha LCHHH KHHKA. HIH
AHATOTHYHH O HUJ CACHKY B JIPYTA ABPKABA - WICHKA Ha LBPONCHCKHA CLIO3, HAN B abPXKaBa -
ctpana no CnopazyMeHBCTO 3a EBpONeickoro HKOHOMHYECKO TPOCTPAHCTRO.
C orea npTvpandTe pasnopendbu  JoxomuTe OT CHeIKH ¢ akuuM Ha Jpyxecrsoro ca
0CBOOO/EHH OT J[AaHBK. KOIATO Cd U3BLPIICHH Ha OBIArapCKd Pery.IMPaHH Ha3apu ua Heiiu
KHIKZ (TaKHBA KhM MOMEHTA Ha W3roTBsHe Ha To3u JlokyMeHT no cMmuenna na 31O ca
odHIMATHAST nazap Ha brarapeka Gosnosa Gopea M HEOHUMATHHEAT TIa3ap, OPraHH3uPaH OT
uest). Makorouenue or TOBA UPABKHIIO € UPEABIISHO 34 CACHKHMTC ¢ HEHHM KHHWKE, KOHTO ce
M3BBLPUIBAT H3RBH Dopcata (HANPUMED JHPEKTHH CASIKH MEXAY QHIMUCCKH [TANA) WM caMo ce
perucTpupar Ha Gopeara (Hanpumep ONOKOBH CASCTKHR).
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SAJITEPOH” AICHIL JLOKYMEHT 3a NpeanaraHuTe HEHHH KHIKA

Coriaacuo wi. 44 ot 3KHO npu onpeaensae Ha AaHBUHHA PHHANCOB PEIVATAT. CHCTOROHAAT
GUHANCOB pe3y:ITar ce HaMaisea ¢ medandara o1 pasnopexate ¢ GUHAHCOBHY HHCTPYMEHTH,
Olipe/lelieHa  KdTO  NOJOKHTEIHR  paziilka MEeKIY [HpONaKHATa UeHa o JAOKYMEHTAIHO

JIOK33aHaTa 1eHa Ha NPHIIcOMBRAHE Ha Te3W (PHHAHCOBN HHCTPYMeHTH. ToRa HC ce npusara 3a
neqandy OT U3TOYHHEK B uyKOHHA, 10 OTHOWICHHE Ha KOHTO B cnoroada 3a u3zdsrpade ha
JBOHHOTO 2aHbine olylarade € npeaBMien MeTo] 3a uidsrsane Ha JIBOHANOTO AanbyHO
obnarane "ocsodoiaBane ¢ nporpecus’”. Ilpn onpeacsiHe Ha JanbuHMA QHHAHCOB Pe3yiTaT
CUCTOBOHHST (PUHAHCOR PC3Y/I1aT C¢ YBCIMYABA Che 3arydata o7 paznopexIane ¢ (HHAHCOBH
HHCTPYMCHTH. ONPEICICHa KaTo OTPHUATEIHA paiidka Meiky TPOJakKHATa UEHR W
ACKYMENTAIHO J0OKazalaTa teHa ua ipuaodunaie Ha Te3d (PUHAHCOBH HHCTPYMCHTH

M3BATBAHE HA JIBOMHO JAHBUYHO OBJIAT AHE

B ciayyanTe Korato MeXIy NbpKaBaTa, YHETO MECTHO JTHUE € MOJTydaTeNiT Ha K0Xo/a ¥ boarapus
HMa CKrovueHa cnoroada 3a u3dsarBaHe Ha ABoiiHoTo aaubuHo obnarane (CHJJAO), neiinute
paznopentu uMat npuoputer Ha/ paznopexdure Ha 3KI1O u 3JJDJI. Axe CUIJO npeasmxaa,
ye JHBUACHTHTE, MOJAYYEHH OT HYKASCTPAHHO JIHIe, MOANeKaT Ha obnaraHe B ChOTBETHATA 1YXKIA
ABPKARA, 9YXKICCTPAHHOTO JIHIIE MOKE Ia ce BB3MOoJI3Ba OT HEeHHHTEe pasrnopealdu Kato JoKaxe
[pej JAHBYHHTE CIY)KOH OCHOBAHHMATA 3a MpUIaraHe Ha croroadara 1o pesfa U NpH YCIOBHATA Ha
Pasznen HI ot naBa mecThamecera Ha JlaHp4YHO-OCHUTYpHTENHHS npouecyaieH koaekc. Jlunero
criej(Ba jJa yIOCTOBEpH Ipey JaHBbYHHTE OpraHH, Ye: a) € MEcTHO JIMIlE Ha JIpyraTa [JhLpxasa IIo
cMmucnia Ha croTBeTHATa CHUJIJIO (dpe3 yaocToBepeHHe OT CHOTBETHATA YY:KACCTPaHHA JaHBYHA
aIMUHHCTpauuaA), ) € mpuTeXaTesl HA JOX0Aa OT M3TOYHHK B Penybnuka bbarapus (upes
AeKyapaius); B) He IpUTeXkaBa MACTO HAa CTONAHCKa AelHOCT WM ompeneneHa Oasa Ha
TepuTOpHATa HAa PenyOnuKa bharapHs, ¢ KOUTO AOXOABT OT JUBHACHTH € ACHCTBATEHO CBBP3AH
(4pes mexyapanMs), ¥ ) ca W3NBIHeHd ocobeHHTe W3uckBaHus 3a nmpuiarane Ha CHJJO wnn
OTOENHHM HEWHHM pasznopeadu 1o oTHowlenwe Ha ompeaenenn B camara CHJIJIO nmua, xoraro
TaKuBa 0COOeHH U3UCKBAHMA ce cbabpkaT B choTBeTHaTa CUIAJIO (upes odunuannu 10KyMEHTH,
a ako TOBA HE € BL3MOXKHO — Upe3 APYTH ITHCMEHH oKa3aTencTea). [IpeacTaBsaT ce M JOKYMEHTH,
VAOCTOBEPABAIIN BUJIA, PA3MEPa U OCHOBAHUETO 3a MOIyyaBaHe Ha Jo0xoda. B cmyuall Ha noxoam
OT IUBMIEHTH 10 Oe3HAIMYHU OOMKHOBEHH aKUdH, U3JaAeHH OT NyOIMYHO JAPYKECTBO, €€
npagarar pewendero Ha OOmoto cwbpanue 3a pasnpenelisiHe Ha mneyanbaTa, KOMHE OT
JCTIO3MTApHA pa3liicKa, u3BnedyeHue/yqocrosepenue ot “llenrpanen gernosutap” AJl oT knurara
Ha aKUMOHEPHTE Ha APY)KECTBOTO M/HJIH APYTH aHAIOTMYHHU JOKYMEHTH, YAOCTOBEpsABallH Opos
MIPHTEKABAHM AKLIHK M JIeJ1a HM B KalUTalla, KAKTO W pa3Mepa Ha AL/DKHMHAS TUBHICHT.

Hudopmanus 3a JaHbUATE, YABPAKAHA NPH M3TOYHHKA BbPXY J0X013 OT LIEHHHTE KHHKA

Yren 10 ot 3[CHIL] 3anpixasa Apy)eCTBOTO Jja pa3npenens KaTo AUBHACHT He NMO-Majiko ot 90
Ha cTo OT neyanfara 3a Beska ¢uHaHcoBa rojguHa. B cworserctBHe cbc 3J[CHULl VcrapsT Ha
JIpy:KeCTBOTO MpeNBHXKIA AMBMASHTHTE JAa ce M3UIAamal B CPoK orf 6 Mecella OT Kpas Ha
¢dbuHaHcoBaTa roIMHA, 33 KOATO €€ AbIDKH THBHICHTHT.

Cevrnacto wit. 8, an. 3 ot AN u un. 12, an. 4 or 3KIIO noxoaure OT JHBHAEHTH H
JIMKBUAAIUOHHY JAIORE OT YUacTHe B MECTHH FOPHIMYCCKH JINLA, KaKBOTO e JlpyxkecTBOTO, €a OT
H3TOYHHK B CTpPaHaTa.
JloxoauTe OT NHBHAEHTH, pa3npelensdHH oT JIpyXecTBOTo, NONydeHH OT MECTHH H
Yy aecTpaHsy GH3MUeCKH JIMla, ce obmaraT ¢ JaHBK B pa3Mep 5 Ha CTO, KOHTO ce yAbpxKa 1pU
H3TOYHHKA H e oxkoHuateneH (wi. 38, an. 1 uw un. 46, an. 3 or 3APJI), xaro 3a nuuara,
U3BBPIIBAIIH JCHHOCT KaTo THProBim, ce npwiara pazMepsT 1o 3KIIO (4. 47 ot 3JAPJI). C
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SLAJITEPOH™ AQCHI] JIOKyMeHT 3a npeinaraHuTe UCHHH KHHKA

AQHEBE OPY H3ITOHMHUKA B PazMep 5 Ha ¢To ¢e o0aaraT 4 JIMBHACH TATE. HAYUCTARIHH B 0132 HA
MECTHH FOPILIIMECKH JMI, KOUTO He ¢a ThPrOBIUM, BKIIOUMTETHO HA OOHMIHHE B 1YKACCTPAHHYA
OPHINHECKR JIMUA. € M3KIIOUEHHe Ha CIyHaHTe, KOrdlo JAMBMACUTHIC €€ peald3upaTr oT
4Y#IECTPAHHO IOPHANYCCKO JHIIC 94pe3 MACTO Ha CTONAHCKA JCHHOCT B cTpaHaTta (wi.194, an.d
u w1200, anl 3KUO). He noanexar Ha olsarase ¢ JaHBK [pH H3TOUHMKA JIMBHACHTHIC,
HAMKCACHM O MECTHO [ODHIHMYECKO CIHIE B IOUI3A HA: MECTHO IOPHNWYECKO [HIC, KOETO
YUACTBA B KAIWTATa HA JPY/KECTBOTO KATO NPEUCTABHTE HA IBPKABATA; JOMOBOpeH QoM
qYIK/CCTPAHHO IOPIAHUCCKO IHIIC, KOCTO € MCCTHO AHUC 3a AAHBYHU UCHH Ha 1BPKABI-UICHKA
Ha EBponeickns ChiO3, HAN HA APYyra bpikasa — crpana no Cnopazymennero 3a Erponelickoro
ukogoMIdecko npocrpanctro (w194, axn3 3KI0O). Hoxoaure or wirounuk 8 crpausara,
nocouend B Wi 12, an. 2. 3. 5 1 8 3KITO ya uyxaecTpanin IOPHAHYECKH M0a, KOraTo He ca
PATHINPAHM Tpe3 MAICTO HA CTOMAHCKa ACHHOCT B CTpaHata, INOJJICKaT Ha o0araHe ¢ JadbK
IPH M3TOYHHKZ, KOHTO ¢ OKOHuaTeneH M ¢ B pasmep Ha 10 wa cro (um195 v w200, an2
3KITO). Jansumara reqaida Ha 1anbyio3adb/IEKeHHTe MECTHI U UYAIECTPAHEN 10PHAKUECKH
axia ce ofoaa ¢ Kopuoparusel jausk 8 pazmep 10 na cro. Cwrmacwo uwir 27 or 3KTIO
PUXOIATES B PE3VITAT HAa paslipe/iciicHUC Ha JAMBWICHTH OT JIMICH3IHPAHH APYXKCCTBA Che
CHCIHATHA MUBCC THIMOHHA 1e] €€ NPH3HABAT 3a JIaHbUHM uenH. JanbgbT. yYIbpEad npH
H3TOYHHKA 32 JIOXOAHTE OT JMBHICHTH Ce HAYUCIIRA BBPXY ODPYTHHS PasMep Ha IHBUACHTHTE
(i, 197 or 3KITIO). He ce obnarar ¢ JaubK LIPH M3TOUHHKA JOXOMIE 01 PA3NOPEKilaHe ¢
GHHAHCOBH WHCTPYMEITH 110 eMicnia nra § 1. T. 21 or nonwauaTenduTe pasznopeaou Ha 3K110.

Hudopmauns 3a oTroBOpHOCTTA HA eMHTEHTA 32 YALPKAHETO HA AAHBUH NPH U3TOYHHKA

JIaHBKBT, VABPIKAH IIPU H3TOYHHKA, ¢€ yjAbpxa oT Jpy)KeCTBOTO B MOMEHTA Ha H3IUIALIAHETO Ha
JUBHICHTA M C€ BHAcsA B OFOJDKETA, OT HMETO HA ChOTBETHHA aKIHOHED B TPUMECEHYEH CPOK OT
HAYanoTO Ha Mecela, CIICABAI Mecella, Mpe3 KOMTO € B3eTO PEIICHHMETO 3a pasnpeleisHe Ha
JUBHIEHTH - B CIy4auTe, KOraTo IPUTEKATENAT Ha J0XO0Ja € MECTHO JIMIE Ha ObpXKaBa, ¢ KOATO
Penybnuka brarapus mMma Bissna B cuna criorofba 3a u30AreaHe Ha ABOHHOTO AaHBYHO oOjlarane
(un. 65, an. 9 ot 3JAPJI u un. 202, axn. 1, 1. 1 or 3KTIO). 3a BcHuky ocTaHamM CITyYyan JAHBKBT ce
BHaCH B CPOK JO Kpas Ha MECela, CHeABalll Mecela, Hpe3 KOHTO e B3eTo pEIIEHHETO 3a
pasnpeneisHe Ha ZUBHAEHTH (Wi 65, an. 2 ot 3JIADJI u un. 202, an. 1, 1. 2 ot 3KIIO).

YIbpKaHUAT JaHbK ce BHAcA B Orojpkera OT TuiaTella Ha Aoxoda. B caydai Ha HeM3neaHEHHe Ha
TOBA 3a/Ib/uKeHUE, JPYKECTBOTO M MONYYATes T HA J0X04a OTTOBAapAT COMMIAPHO 3a MANIaHETO
Ha JIaHBKa

5. YCJHOBHUS HA TIPEJUVIATAHETO

5.1, Yeaosus, paunu, rpadur u geiicrBUs HO NPEIAIALETO
5.1.1. Yc10BHs, HA KOHTO ce NOJYMHARA IIPEAIAIAHCTO

AXIMHTE OT MLPBOHAYATIHOTO yBETHYaBaHe Ha KanuTaia Ha ,AJITEPOIT” AJJCHL] ce npennarar
Bb3 OCHOBA HA pelleHHe Ha YUpeAHTeNHOTO ChOpaHue Ha JIpy»XecTBOTO, B H3MBIHEHHE Ha
M3HCKBaHuATa Ha 4, 5, a1, 3 v un. 13 ot 3JJCHLL.

Crormacio u3nckRanusita Ha 3JICHIL u 3IHILK ©mp#d nobpBOHAYANHOTO  3a0bJIKUTEIHO
yBeIMYaRaHETO Ha KamuTasua Ha JIpyxecTBOTO ce M34aBaT ,IIpaBa’, KATO CPELLY BCAKA aKLKA OT
YBEJIHYCHHETO C¢ M37aBa €IHO IIpaBo. [IpaBaTa ca cAMOCTOSTENHY NEHHHM KHWIH, JaBamid IIPaBo
Ha CBOMTE NMPHTEKATENH JIa 3allUINaT aKIHUH OT YBEJIMUYCHMETO Ha KamuTana Ha J{pyxecTsoTo mo
THXHATAa €MHCHOHHA CTOWHOCT, KaTO Cpemy BCAKO €IHO NpaBo Moxe Na Objc 3amucaHa enHa
akuusa. HomuHaiHaTa M eMHMCHOHHATA CTOHHOCT Ha mpemnaragure ot ,AJITEPOH” AJCHL]
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LAJITEPOH” AICHULL JOKYMEHT 3a NpeliaraHuTe HEHHH KHUXA

AaKIHH CBBIAOAT. HpaBaTa HMAT CaMOCTOATE/IHAa CTOHHOCT H €€ HOTacHBaT C YNpaXKHABAHETO HA
IpaBoTO Jd €€ 3anuIliaT aKIMH HIIK ¢ U3THYAHE Ha CPOKa 34 3allUCBaAHC HA aKIHHUTE (BI/I}K HO-,[[OJI}’).
HpH I'PPBOHAYANIHOTO YBCIUUCHHC H4 KanHTalla TIpaBOTO Ha [OOCETAIIHUTE AKIMHOHCPH 3a
MpEeATIOYTHTETHO HpHﬂO6HBaHe Ha HOBH aKIHH OT YBEIHYCHHCTO HaA KallHTaja, Chpa3MepHO Ha
IpHTCKABAHHUTC OT THX AAMAQBC HE €€ NpHAara.

Beuuky mMIa, KOMTO JKenasiT Ja 3aluMinaT akilH¥ OT HOBaTa eMHCHS Ha J{py)ecTBOTO, ciegsa
OTBPBO a MpHAOOHAT npaBa (B CPOKa 3a TIXHOTO IPEXBBPIISHE — BXK. MO-AOTY). EXHO NHIe MOXKe
Ja 3aIiie Halk-Maako | HOBa axIus 110 eMHCHOHHA CTOHHOCT OT 1 (eOuH) 1€B M HaH-MHOIO TaKELB
Opoif HOBM aKuuH, KOHTO € paBeH Ha Oposd Ha IPUTEXKABAHUTE OT Hero mpaea. llpu
NBPBOHAYAIHOTO YBEJIMYABAaHE HA KalMTala Ha ADYXECTBOTO aKIIMOHEPHUTE HAMAaT NpaBO Ha
OPeAMOYTHTETHO NPpUAOOUMBAHE HAa 4acT OT HOBHUTE AKIMM, CROTBETCTBANL HA 4acTTa MM IpeAH
YBEJIHYEHUETO.

5.1.2. Odmara cyMa Ha eMHCHATA, DAFPAHHYMCHHE MEALY IIEHHATE KHHKA, NPeNIaraHH
3a MpoaaXk6a ¥ Te¢3N NPEIATAHN 34 HOANBCKA

Cpemy Besika eada HOBa akiud ot yeeiauvenuero ,,AJITEPOH” AJJCHL n3napa egHo MpaBo mo
cmuceaa Ha §1, 1. 3 ot 3IITILK unu obuio cpemy 150 000 (cTo ¥ meTneceT XUAAAM) aKIMH OT
yBeJIMYEeHHETO Ha Kanurtana JpyxkecTroTo u3daBa 150 000 (cTo M meTaeceT XWis/M) 11paBa, Karo
BCSKO €AHO HpaBO JlaBa mpaBo Ja Ce 3alHIIeC €JHAa aKu¥d OT YBEJIMYEHHMETO Ha Kanurana c
HOMHHaNHa W eMHucuoHHa cTofiHocT | (enmH) nee. [IpaBata ce HnpexBBPILIT B CpPOKa 3a
NPEeXBLPIISHE, OMPEAeNicH M0-A0Iy B HACTOALIMS JOKYMEHT.

CHOTHOIICHHETO MEXAY H3JABAHHTE MPARa M €1HA HOBA aKLHs € npaBo/akiuy ~ 1/1.

CeBeTsT Ha mupexropure Ha AJITEPOH” AJICHL| nybnukyea chobineHMe 3a MyOIM4HOTO
npeanaraHe, Ha4yanHus M KPaiHHs CPOK 3a NMPEXBHPISHETO HA [IPABA H 34 3allHCBAHETO HA aKIlHH,
perucTpalMoHH HOMep H jJaTarta Ha Waaajgenoto or KOH noTsbpikaeHne, MACTOTO, BPEMETO U
HayMHA HA 3all03HaBaHe ¢ NpocheKTa, KaKTo W APYrM JaHHH, onpeaencHH ¢ Hapeada ra KOH.
CorimacHo 41.92a, an.2 or 3IMILUK crobmeruero ce ofnapoasa B ,,JIbpKaBeH BECTHHK H ce
nyO/IHKYBa B €IMH IIEHTpPaJIeH €XENHEBHHK Hal-Mauiko 7 (celeM) QHM Ipeid HAYaIHHA CPOK Ha
OOAMHCKATA MY HAYAJI0TO Ha npoxaxbara.

5.1.3. Cpok Ha ny0JHYMHOTO QOpcAIaraHe, BKJIIOWHTEAHO BCFKAKBH  Bh3MOXKHY

H3MCHCHMS, Tpe3 KOHTO HpeLJIaraHeTo e Obie OTKPHTO H OIIHCAHMe HA Hpoueca HA
HyGIMYHOTO Npegaarane.
Hauano na nybruunnomo npednazane: 32 Ha1ano Ha myOnHMYHOTO NIPEANaraHe Ce CYMTA JlaTaTa Ha
oOHapoaBaHe Ha chOOIIEHUETO 3a MyONHYHOTO npetarane Ha akumuute Ha ,, AJITEPOH” AJICHIL]
B . JbpKaBeH BeCTHHK M NMYyONHKYBAHETO Ha CBHIUOTO CHOOINEHHE BBB BECTHHUK . JIHEBHMK™ (4.
92a or 3IIILK). IIpn pasmuHaBaHe Ha JBeTe AATH 3a HA4YaJo Ha NYOIHYHOTO NpeLiaraHe ce
CYHTA MMO-KBCHATA OT JBETE JaTH.

Kpaen cpox na nybauunomo npednazane: [IyOIMUHOTO IIpensiaraHe MPUK/IOYBA B [ThpPBUs
paboTed neH, cyreiBanl W3THYaHeTo Ha 15 (meTHazeceT) pabOTHM JHHM OT OEHA, B KOWTO H3THHYA
CPOKBT 3a MPEXBBPISIHE HA IIPaBaTa.

IIpexBBLpasgHE HA [IpaBaTa

Havanen cpox 3a mepeosus ¢ npasa: Toa € NupBUST paboTeH NAeH, ClleABall M3THYaHETO Ha 7
(cemem) MM oOT Jartata Ha oOHapoABaHe Ha CHOOIIEHHMETO 3a MYOJIMYHOTO Mpelnarane B
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SAJTEPOH” AHCHUL JIOKYMEHT 3a npeaIaraH|Te (eHHH KHHXa

A BpEKABeH BECTHUK M IMyOIUKanUsITa My BBB BecTHHMK ., JIHeBHHK' . AKO o0HapoJABaHETO M
nyOnuKauusaTa Ha chOOIIEHHETO Ca HA pa3lIdyHH JaTd — rnpopaxdara Ha npaBaTa 3aHouBa HA
nbpBUs paboTeH J€H, cIeBall H3THIAHETO Ha 7 AHHU OT MO-KECHATA OT JABETE JATH.

Kpaen cpox 3a npexevpiamne na npasa: KpallHUAT cpoK 3a HPEXBHPISIHE HA NMpaBaTa € MBPBHAT
paboTeH neH, cielBall H3THYaHeTo Ha 14 (YeTHpHHaZeceT) OIHH OT HA4aJoTO Ha Ipojaxbara Ha
npaBaTa, Taka KaKTO ¢ ompeaeneHo no-rope. CpriaacHo npaBunuuka Ha "Bwiarapeka dommopa
6opca - Codus" AJl (bDB) mocneHaTa gara 3a Thpropus ¢ npapa Ha 6opcaTa ¢ apa pabOTHH JIHH
Npead HITHUAHETO HA CPOKA [10 TIPEIXOAHOTO HIPEUeHHE.

[Ipexevpaane na npaea: TIpeXEbplAHETO HAa MPaBa NOCPECTBOM TAXHATA NOKYNKO-Mpojaxda, T..
ThpProOBHATA C IIPaBa, C€ M3BEPIIRA HAa HeodulManuus nazap Ha bOb (wi. 1126, an. 6 u cn. ot
3IIILK). Ilpararta ce npeanarat 3a npojax0a 0T HHBecTULMOHHHUS nocpeanuk “ABAJI UH™ Al
IlpaBa morar na npeanarat 3a npojax0a M Jiklla, KOMUTO ca 3aKkymuud npasa Ha bdb, ypes
JMIEH3HMpaH WHBECTHIMOHEH nocpeaHudK. [Ipasara ce 3akynyBaT oT WHBeCTHTOpHTE Ha Oopcara
ype3 MOJaBaHe Ha MOPHYKA 34 IMOKYIKA JI0 HHBCCTHIIHOHEH IIOCPEIHHK, WIeH Ha Gopcara. 3a
npyao0HWBaHeTO Ha NpaBa 110 JPYra cnoco0H ce NpuiaraT pasnopeAbHTE Ha DpaBH/HMKA Ha
[{eHTpanHus AeNO3NTAD.

Cymure, moaydeHd oT npogax0arta Ha npara, [OCTHIIBAT IO CHNELHANHA CMETKAa, OTKpMTa OT
LleHTpanHus JeHO3UTap ¥ He MOT'AT J1a Ce [10/I3BaT IO BIIHCBAHE HA YBEJMYEHHETO HA KAlIMTANA Ha
HpyxecTBoTO B THpPrOBCKHS pETHCTED.

Cpmc 34 3AMHCBAHC HA aKIHH

Havama dama 3a s3anuceane wa axyuu: Tlpepjaranute akIHH MoraT Aa ObJaT 3a0HCBAHH OT
HAyaJlHaTa J]aTa 3a ThProBUSTA ¢ IIpaBa — BXK. [IO-TOpPE.

Kpaen cpox 3a 3anuceéane Ha axyuu. KpafHAAT cpoOK 3a 3anMcBate HA AKIMH OT MPUTEHKATEIHTE
Ha mpaBa ceriaacuo wi. 13, an. 7 ot 3JJCHIL u un. 1126, an. 5 ot 3IIILIK e nepsuAT paboTeH AeH,
cneapanm pitHYanmero Ha 15 (metHamecer) paboTHH AHH OT A€HA, B KOHTO H3THYa CPOKBT 34
NpexXBLPIIAHE Ha IIpaBata.

Vowaxcasane cpoxa na noonuckama: Paznopeadata na wi. 84, an. 1 u 2 or 3IILK mpexsmxaa
NPHHIUIHATA BE3MOXHOCT CPOKBT Ha NOANMUCKATA Ja Oble YIBIDKEH €HOKPATHO, KaTO CE BHECAT
CHLOTBETHHTE HOMPABKH B Ipocnekta U ce yeegoMu KOH, kakTo u kaTo ce 00sBH yIbIKABAHETO
Ha CpOKa B CPEACTBATA 3a MAacOBO OCBEOMsiBaHe. B To3u cnyyad nocnenHusar A¢H OT yAB/DKEHHS
CPOK C€ CMSTa 33 KpaeH CPOK Ha MOAIUCKATA.

ﬂpy}KGCTBOTO H¢ BR3HAMEpABA Ja yADMKABa UIIH HaMalAaBa OQUPEACJACHHUTE NO-TOpEe CPOKOBC 3a
3aITMCBAHC Ha aKITHHUTE.

HpHTe}KaTeJ'[HTe Ha [{paBa CJISARA 14 3HAAT, 4¢ HE CC NOMYCKa 3allHCBaHe Ha aKuHH [IpeaH
HavyalHHAa H CJIEN KpaﬁHHﬂ CPOK Ha IMOJIMUCKATa — BXK. [TI0-Iope.

JanucBaHe HA AKIHH

.HPILI&T&. Hle{O6HHH fipaBa B CPOKa 3a TAXHOTO NPEXBEPAAHE, MOraT Aa 3anuilar cpeuly Tix
CBOTBCTHHA 6p0171 aKIHH 10 H3THYAaHCTO Ha KpaﬁHHH CPOK 3a 3allHCBaHC HA aKUHH. pr}KeCTBOTO
OCHTYpABAa BHIMOXHOQCT 3a 3allHCBAaHC HAa aKlWH N0 JHUCTAHLHOHCH cnocob pes ueHTpa.HHIfIﬂ
JACNO3UTap H HErOBUTEC YNICHOBE.
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3aaexu 3a 3anuceane; 3aNMCBAHETO HA AKIHH C€ U3BbPHIIBA Ype3 MOJABAHE HA MMUCMEHH 3aIBKH.
Benuky npurexxatenn Ha npara, IpHIo0HTH B CPOKA 3a TAXHOTO NMPEXBBLPIISHE, TOJABAT 3ASBKHUTE
34 3alIMCBAHE HA aKIUH /0 YI'BIIHOMONIEHHA HHBECTHIMOHEH nocpeauuk “ABAJI MH” AJl, koiiTo
of¢cnyBa yBETMUEHHETO HAa KallMTaja, WHIH JI0 HHRECTHIIMOHHUTE MOCPEIHHIIH, WIEHOBE Ha
LleHTpansus meno3uTap, Np¥ KOHUTO €€ BOAAT KIHEHTCKHTE CMETKH 3a IPHTEKABAHHTE OT TAX
Hpapa, CHIJIACHO JeHCTBALINTE NPONeAYPH B NPABWIHKKA Ha llenTpannans aenozurap.

B Hawamoto Ha Bcekm paDoTeH AeH 1o BpeMe Ha noanuckara [fenrpannusart aenozurap nyOau4Ho
OnoBecTARa MHPOPMALHA 3a YIPaKHEHHTE (Mpe3 3allMCBaHe HA aKUUM) [0 Kpas Ha MpeAXOAHHA
paboTeH JieH Ipaga.

ITpyn nogaBaHe Ha 3asaBKA 3a 3anKdcBaHe Ha akiuM cpemy npasa jgo MIT “ABAJI MH” A]] ot neros
xmenT, MIIT“ABAJlI MH” AJ] nonara HapexxJase OT HMETO Ha KJTHEHTA W HapeXxJIaHe OT MMETO Ha
HpyxectBoTo 10 lleHTpanHus pemosuTap chITIACHO npoleaypute Ha LleHTpanmnus aemosurtap.
Ilpu nonasane Ha 3asiBKa J10 Jpyr HHBECTHIHOHEH TMOCPEIHHUK OT HETOB KJIMEHT 3a 3aliHCBaHE HA
aKIMH cpelny rpaBa MHBECTHLHOHHHAT NMOCPEJHHK He3adaBHO M0/aBa HapekJaHe OT UMETO Ha
KnHeHTa Jgo lleHTpamHms Jeno3WTap 3a 3alliCBaHE Ha AKLUMH CBIIIACHO NPOLEAYpHTE Ha
IlenTpaynus nemo3MTap H yBeaAOMABAa 3a mocrThmunara 3aseka MII “ABAJI MH” AJl. Ilpn
nojiyyasaHe Ha yBeZOMIEHHETO mo npeaxoaHoro uipeuenue HMI1 “ABAJlI MH” Al nezabaesno
Ho/iaBa HACPENIHO HapexaaHe oT uMeTo Ha JlpyxecTtRoto no LieHTpaiHusa Aeno3MTap CHIIIACHO
npoteaypute Ha Llentpanuua nenosurap.

3asBKHTE 3a 3anucBale Ha akuuu ce noaasar ao HII “ABAJT UH” AJl Bcexn ned ot 09.00 go
17.00 gaca, cLOTBETHO B paGOTHOTO BpeEME Ha APYTUTE HHBECTHIIMOHHH [TOCPEIHHIH.

Crospycanue na 3angxkume: 3a4BKaTa 32 3allliCBaHE Ha aKUMH MM MHHYMQIHO HOPMATHBHO
ONpeJeieHO CHIBPKAHNE, KOETO BKIIIOYBA: HMEHATa (HaMMEHOBAHHETO) H YHHKAIHHS KIHCHTCKH
HOMCD HA HHBECTHTOPA M HA HETOBHA HBJHOMOIWIHHMK [IPHM HMHBECTHIHMOHHHUA NOCPEAHHK, a axko
TAKMBa HOMEpa HE ca MPHCBOGHH - TpUTe HMeHa, EI'H, MecTOXMTENCTBO M ajpec, CHLOTBETHO
HauMeHoBanr#e, macuTnuxanuoncH koa BYJICTAT, cepanmuie n aapec Ha KJHMEHTa, & ako
KJIMEHTET € UyRACCTPAHHO JIHLIe - AHAJIOTUYHH UACHTH(GUKAUNOHHM JaHHU; eMUTeHT, ISIN Koy Ha
eMucuata, OpoH Ha YNpaKHABAHWUTE Npapa, Opoit Ha 3allMCBAHHUTE AKIHM, 32 KOMTO C€ OTHACH
3agpKaTa; eMHCHOHHA CTOMHOCT Ha eIHa aKkumsi, o01a cToffHoCT Ha 3agBKaTa; 1aTa, 9ac ¥ MICTO Ha
NoJaBAHE HA 3asABKaTa; [O/{THC HA JIHIIETO, KOETO NOAaBa 3asIBKATA.

JloKkyMenTH, NPHIAraHK KbM 3agBKHTe: KbM 3a9BKaTa 32 3anMCcBaHe Ha aKIMK CE€ LIpUIIaraT: a)
33 OBICAPCKH IOPHIMYECKH JIMIA - OPHTHHAT MM HOTAPHAIHO 3aBEPEHO KOIHE HA YIOCTOBEPCHUE
33 aKTyayiHa cpaeOHa perucTpaums, U3IajleHO He IIO-paHo OT 1 Mecenl Mpeju JaTaTa Ha MOJaBaHe
Ha MHUCMEHATa 3as8BKA; KAKTO W KONHE OT AOKYMEHTA 33 CaMOAMYHOCT Ha NMHLETO, KOETO IojaBa
3afBKATa (3aKOHEH JTpe/ICTABHTENl MM [LJIHOMOUIHHK), 3aBEpPeHO OT Hero; 0) 3a uy)kIecTpaHHH
KOPHAHYECKH JTHIA - KOTHME OT PEeTHCTPAUHOHHHS aKT (MMM JIpyr HIEHTHYEH yIOCTOBEPHTEIIEH
JOKYMEHT) Ha CBOTBETHHUs UYKI €3WK, ChIBPKAIN NLIHOTO HAMMEHOBAHME HA IOPHAMYECKOTO
JMIe, TaTa Ha H3/IaBaHe M JbpXKaBa Ha perucTpaums, agpec Ha KPUIXYECKOTO THIlE, UMEHaTa Ha
nMIara, OBIACTEHH Aa IO NPeICTaBIABAT, KAKTO M KONME OT JIOKYMEHTa 3a caMOJIM4HOCT Ha
JIMIIETO, KOETO MOJ4Ba 3asdBKaTa (3aKOHEH MPEJACTABUTEN WIIH ITBJIHOMOIIHUK), 3aBEPEHO OT HEro;
B) 3a OBIrapCKy (PU3HYECKH JIMLA - 3aBEPEHO OT TAX KOIME OT JOKYMEHTA MM 3a CAMOJHYHOCT; I)
33 4y’)KJeCTpaHHH $I3MUECKH THIA — 3aBEPCHO OT TAX KOIHE Ha CTPAaHHIIUTE OT JOKYMEHTA HM 34
CaMOJTMYHOCT (ITacopTa), CHABPKAILN HHpOPMaLHKA 33 MIBJIHOTO UME, HOMED Ha JOKYMEHTa, jJaTa
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Ha u3faBane (aKo KMA TaKapa), HALMOHAIHOCT, aipec (aKO MMa TAKbB B JOKYMEHTA); /1) B Clny4ail
Ha [0/laBaHe Ha 3asBKaTa 4pe3 MbIHOMOIIHHK KbM 3adBKarta ce MNpujara # 3aBepeHO OT HEro
KOITHEe Ha JOKYMEHTA MY 3a CAMOJTHYHOCT, KAKTO M OPHTMHAN Ha HOTAPUATTHO 3aBEPCHO H3PHYHO
NBIHOMOINHO. llpencTaBSIHHUTE MOKYMEHTH M KONHA OT MOKYMEHTH Ha 4YY)XI e3dK, Oe3
JOKYMEHTHTE 3a CaMOJIMYHOCT, cjedBa Ja ObJaT CBIPOBOJIEHH C NPERO/l HAa OBIrapckH €3MK OT
3aKJIeT MPeBOAaY, a KOMHETO OT PErHCTPALHOHHMS aKT 3a UYKICCTPAHHO IOPHAMYECKO JIMIE U
MBJIHOMOIIHOTO HA YYKI €3UK — € JIeraJli3upaH IpeBot Ha OBIrapcky €3uK.

Hooasane na zasexume: Jinuara, xenaeuu Ja sanuuiat akiud, 0JaBaT 3aABKH JHYHO (upe3
3aKOHHMTE CH [IPEACTABHTENH) HJIH 4Ype3 NIBIHOMONIHHK € W3PHYHO HOTapHaiHO 3aBEPEHO
OBEIHOMOILEO. JIMIIaTa, IOJARAINH 3asBKATE, IPHNAraT KbM 3asBKHTE H JIOKYMEHTUTE, IOCOYEHH B
NPeNXOAHATa TOUKA.

3aKOHHHAT TIPEACTABHTE] HA IOPHAHYECKO JHIE (OBArapcko W 4yigIeCTPaHHO) Ce JIETHTHMHpA
9pe3 NOKYMEHT 3a CAaMOJIMYHOCT M YIOCTOBEPEHHUE 33 aKTYalHA ChAeOHA PETHCTPANMs, CHOTBETHO
perucTpalMOHEH JOKYMEHT - 3d YYXK/ECTPAHHO KOPHAKYCCKO JIUile, OTTOBapAil Ha N3HCKBAHHATA
Ha OpeAXOJHATa TOYKA.

Bearapckute ¢u3MYECKH JNMLA C€ JETHTUMHpAT 4Ype3 JAOKYMEHT 3a CaMOJM4YHOCT, a
qyxIeCTPAaHHUTE (PM3UYECKH JIMLA - C OPUIMHANHHA CH YYXICCTPAHEH [acliopT 3d BJH3aHE B
Brarapus.

KoraTo 3asiBKkaTa ce mojaea 9pe3 IIBNIHOMOIHHK, TOH ce JIETHTHMHPpA ¢ JOKYMCHT 34 CaMOJIMYHOCT
H C HOTAPHAIHO 3aBEPEHO H3PHYIHO IBJIHOMOIIHO.

Ycaosun 3a deiicmeumennocm: 3aNHCBAHETO HA aKIHKM C€ CYUTA 33 ACHCTBUTEIHO, CAMO aKO €
HAMIPAaBeHO OT NPHTEKATEN HA NPaea, J0 MaKCHMATHHA BBE3MOIKCH 6p0ﬁ dKIIHH, H € BHCCCHA
naIaTa EMHCHOHHA CTOHHOCT Ha 3alHCBAHUTE AKUHYH B CpoKa H NPH YCIOBHATA, IMOCOUEHH IIO-
JOIIY. HpH JAaCTHYHO 3allialllaHe Hd ¢MHCHOHHATA CTORHOCT €€ CYMTAT 3alUCAHHU CHOTBETHHA

Opoit akIuy, 3a KOUTO ChILATa € H3NIaTeHa H3LSIIO.
MscTo ¥ iMIe 32 KOHTAKT

HHBBCTHTOpHTC, KOHUTO TNPOABABAT HMHTCPEC KBM IIPEANATAHHUTC LCHHH KHHXKa, MOrar Ja ce
06'praT KBM YIBJIHOMOICHH I HHBCCTHIHOHEH ITOCPEAHUK!

WUIT,, ABAJT” AJL

rp. Cogus, 6yn. Tonop Anexcanapos Ne73
Tenedon: 980 48 25; daxc: 986 09 11;
qmue 3a xoHTakT: JllonMuna Mapkosa
e-mail: aval.in(@ibn.bg

5.1.4. ObcrosiTeqicTBa, APH KOUTO MYOIHYHOTO ApeAarage Moxe 1a 0bae 0TMEHEHO WIH
BPEMEHHO PCYCTAHOBEHO

HacTosmiara eMHCHS aKHH Ce H31aBa ¥ npeanara nySIIMiHo BLB BPb3Ka ¢ H3HCKBAaHETO Ha 1. 3,
a1, 3 ot 3JCHLL 3a 3a/(BIKUTEIHO IBPBORAYANIHO YBENMHYCHHAE HA KaNHTaJlIa Ha JIPYKECTBOTO B
pazMep He no-Manbk oT 30% oT BHeceHHs Kanutal. B Tasu BpB3ka myGnMYHOTO npepiarane He
Moxe aa Obpe OTMEHEHO HIIHM CIIPSHO N0 McKaHe Ha EmurenTa.
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LAJITEPOH™ AICHIL] JIOKyMeHT 3a TIpeJnaraHuTe NEHHA KHIDKA

KomucnaTa 3a piHAHCOR HAA30p MMa MPaBoOMoOIIHe ChImacHo wi. 923, am. 1, T. 4 1 1. 6 o1 3THILIK
Ja clpe MyONHM4HO TpeayiaraHe 3a He IoBeue oT 10 mocnegoBaTenHu pabOTHM JHH 3a BCEKH
OTACNEH Ciaydail, ako MMa JOCTaThUHO OCHOBAHUS Ja CMATA, u€ pasmopeaduTe Ha 3aKkOoHa HITH
AaKTOBETE MO NPHJIAraHeTo MYy ca OWJIH HapyIlleHHM WM a2 3adpaHu nyOJMYHOTO TIpe/uiaraHe B
CHIUHUTE C/IyYaH.

B neprona Mexay W3JaBaHe HA TOTBBPXKACHHETO HA NPOCTEKTa M KpalHHs CPOK Ha NyOIHYHOTO
IpenJiaraHe MIIH 3all0UBAHETO Ha THPIOBHATA Ha peryiupad nasap JipykecTBOTO Ha OCHOBAHHE
ui1. 85, an.2 ot 3[TIIK ¢ napXHO HAH-KBCHO JI0 H3THYaHETO Ha cilejBailius paboTeH JMeH Chel
HACTBIBAHETO, CHOTBETHO Y3HABAHETO Ha CHUIECTBEHO HOBO OOCTOSTENCTBO, 3HAYHTENHA TpEllKa
I HETOYHOCT, CBBP3aHM ChC ChABPKALIATA Ce B MpOCIeKTa UHGOpMalMsf, KOHTO MOrar aa
[OB/IMAST Ha OLCHKATa Ha IpelJlaTaHyTe LEHHU KHIKA, 1a M3rOTBAT NOITBIHEHHE KBM MIPOCIIEKTA
u na ro npegcragaT 8 KOH. B cayuaii, ye KOH ycTaHOBH, Y€ HE ca CIa3e€H{ M3HCKBAHWATA HA
3MITIIK w akTopeTe ToO TpHIIaraHeTO MYy, MOXE Ja OTKake jAa o#00pH JIOIBIHEHHETO KbM
NpOCIeKTa U Ha ocHoBanKe wi. 212 ot 3THILIK na cnpe okonvatenHo nmyGnu4HOTO nipeuiarame.

Ceraacso wi. 91 or 3akona 3a nasapuTe Ha QUHAHCOBH MHCTPYMEHTH, Ia3apHHMAT OIEpaToOp
(,,b®B - Codus” AJ]) Moxe 1a cripe ThproBuaTa ¢ GUHAHCOBH HHCTPYMEHTH WIIH Ja OTCTPAaHH OT
TBProsusi (UHAHCOBH HHCTPYMEHTH, KOHTO HE OTIOBApAT Ha H3HCKBAHHATA, YCTAHOBCHH B
npaguiiHMKa 3a JeHHOCTTa Ha pPErylMpaHus lasap, ako ToBa HAMA Ja YBpPEIH CBUIECTBCHO
HHTEPECHTE HA MHBECTHTOPHTE M HAANeXHOTO (PyHKUHOHHpaHe Ha nasapa. IlasapuusTt onepatop
OMOBECTABA [TyOIHUHO PElIeHHETO 3@ CIIMpaHe Ha THProBAATA ¢ (HUHAHCOBH MHCTPYMEHTH HIIM 34
OTCTpaHABAHETO HAa PHHAHCOBH HHCTPYMEHTH OT THPTOBUSATA U yBedoMara 3a Tosa KOH. Y. 118
ot 3IT®H ypexaa nparomoumara Ha KOH, npu konTo HMma mpaso jia Clpe HIH Ja OTCTPaHu OT
THEPTOBHS OMpe/IeNIeHH (PMHAHCOBH HHCTPYMEHTH.

Ily6nuunoro mpeaiaraie Moxke na Obe OTMEHEHO MM COPAHO, BKIL W CIIEJ 3all0YBAHE HA
TeproeusTa, ot Komucusita 3a (HHAHCOB HAA30p, CHOTBETHO OT 3aMECTHHK-MpEICeRaTeNs,
prrkoBofent ynpasnenne ,Hag30p Ha HHBeCTHIIMOHHATA AciHOCT” M no peja Ha 91,37, an.l, 1.2 ot
3CII3OM.

5.1.5. BLaMoxHOCTH 32 HAMAJIABAHE HA TDOANHCKAaTa

He ce noniycka 3amMcBaHETO HA TIOBEYE aKIHH OT MPEABH/ICHHTE B PCIICHHETO HA aKIIHOHEPHTE 32
IbPBOHAYAIHO YBeluUeHHe Ha KanuTtana, Ha ocuopanne un.13, an.8 or 3/ICHLL, nnpeonavantoto
YyBETMUCHME HA KANWTATa ce U3BbpHIBA A0 pa3Mepa Ha 3amucaHuTe aknud. Kanugranst Ha
HpyxecTBoTo e GbJe yBeNHHYeH, ako ¢ 3allHcaHa | IaTeHa roHe ] (e7Ha) HOBa akuus W Haii-
MHuero 150 000 (cTo u meT/ieceT XuIs1¥) HOBH aKLIHH.

5.1.6. MHUHKEMA/1eH H/RJIH MAKCHMAJIHA CTOMHOCT, 33 KOATO ce KaHAHJAaTCTBA

Besiko sinne MojKe Ja 3amfiie Hai-MajKo eIH2 HOBa aKIdd M Hal-MHOI'0 TakbB Opoili, KOHTO €
paseH Ha puAoOUTHTE paga. He ce mpeaBxkaaT orpaHudenus B Opos Ha aKIHUTE, KOWTO MOraT
Jia ObJat mpuaodbHTH OT eAHO JIHLE.

5.1.7. OrTerngne Ha 1aABKH

Mo mebuuumms (§ 1, 1.10 or AP ma 3IIIILK) 3anucBa"eTo € 0e3ycl10BHO W HEOTMEHAESMO
BOICH3ABACHHES 33 IPUAOOMBAHE Ha IEHHHM KHIDKA B NIpoLeC Ha M3jJaBaHe M 3a 3aliallaHe Ha
eMHCHOHHATa MM CcTOHHOCT, MHBecTHTOPHLT HE MOXe Ja OTTEIVIM 3adBKAaTa CH 3a 3allMCBaHE HA
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LAJITEPOH” AJICHL] JIOKyMERT 3a npejnaraHaTe LieHHH KHWKA

aklMH. MHBECTHTOPBT MMa NIPaBO Jla C¢ OTKaXE OT LICHHUTE KHHKA 110 Pejia U UPH YCIIOBHITA Ha
4. 85, an. 6 BeB BpB3Ka c an.2 oT JIIIILK.

5.1.8. HaumH H cpok 3a IJIAIIAHE HAa 3anMCaHHTe AKOUH H 33 [OOJY4YaBaHe HA
YIOCTOREPHTEIHUTE JOKYMEHTH

BHacaHero Ha eMHCHOHHATA CTOHHOCT Ha 3anHMcaHMTe aKIHHA CE M3BBLPIIBA IO CHeHanHa
nabupatenna ¢cmetka Ha  AJITEPOH” AJICHLI, orkputa npu 6ankara-aenozutap — "KOpobank U
E¢ Jlxu" A, kosTo me Onae rocoucHa B cxobmenneto no ui. 92a ot 31K,

Habuparennarta cMeTka ciefpa Aa e 3aBepeHa C AbIXEMaTa cymMa Hai-KbcHO Jo 17:00 yaca Ha
MOCNEHHS JeH Ha TMoanuckata. bankara Onokupa cyMHTe, NOCTBIMIH MO CHEHMAIHATA
Habuparensa cmertkd. Cerinacao 4n1.89, an.2 or 3IIILK naGpanure napuuHM cpeacrtsa 1o
crieliajHaTa cMeTKa He MOTaT Ja ¢e M3MOM3BaT IIPeiH IPHKIYBAHE Ha HOJAIIMCKATA 1 BITUCBAHE
Ha yBeJIHYCHHETO Ha KanHTada B TbPrOBCKHA PEFUCTBP.

VnocToBepuTeieH JIOKYMEHT 3a HalpaBeHHTE BHOCKH € IUTATEXHHAT AOKYMEHT (IINaTeXHO
HapeX/1ane WK BHOcHA OelexKa, B KosSTo TpsabBa aa OBaT mocodeHn UMeTo/Prpmara Ha nuuerTo,
sanmcesano aki, Heroprat ETH/BYJICTAT — 3a 6bnrapcku nung, 6posAT Ha 3aiHCAHMTE aKLIMH,
obIMAT  pasmMep Ha ABDKMMATA M M3BbpLIEHa BHOCKa). MHBecTHTOPBT IOJIyYaBa
YIOCTOBEPUTEIHMSA JOKYMEHT OT oOciyxBaiiata 0aHKa, Ype3 KOATO Hapekaa IUIANaHeTO HITH
BHACS IBIDKHMATA CyMa, M CIeJBa [a IO MpeJaie Ha YIhJIHOMOIIEHUS HHBECTHIIHOHEH OCPEAHUK
"ABAJI UH" AJL, rp. Cous 10 W3THYaHe Ha KpalHUA cpPOK 3a 3allHCBaHE Ha axiuH. B ciryyaH, e
3aABKHTE ca IOAAJACHH TIPH APy HHBECTULIMOHHY TIOCPEIHHUITH, Te NpeJaBaT Ha YIbJHOMOIICHHS
HHBECTHIHOHEH HOCPE/HHK OPUTMHAJIHMTE HJIATC)KHH JOKYMEHTH 3a HAIPABEHMTE BHOCKH M0
3AMMCAHNTE AKIMH HAH-KBCHO 10 W3THYAHE Ha IOCIEIHNS A¢H OT MO/ITHCKATA.

(e BIMCBaHe Ha yBEJIUYEHHETO Ha KAlMTala B TbPTOBCKUA PETHCTRP, JApyKeCTBOTO perucrpupa
eMHCHATA aKudd B LleHTpannug nenosurtap, ciiel KOETO NMOCIECAHHAT M3napa B 14-1HEBEH CPOK
AENO3UTAPHY Pa3IHCKH HAa aKUMOHEPHTE 3a IPHUTEXKABAHHTE OT THX HOBOM3JaJICHM AKUHH 10
NHUYHE CMETKH (HE KATO KJIMEHTH Ha MHBECTUIMOHEH MOCpe/IHHK). Pa3muackuTe e ce mpeaBar Ha
AKIMOHEPHTE MW Ha YITBJHOMOMIEHM OT TAX ¢ H3PHYHO HOTApHAIHO 3aBEPEHO ITHIHOMOIIHO
nuna, Ge3cpouHo, Ha azapeca 3a KopecrnoHgcHuus Ha "Asan Mu" AJl, xato pasgasanero mie
3aN04He B JBYCEIMUYCH CPOK OT M3JaBaHETO Ha ACHO3HTAPHHUTE PA3IHCKY.

5.1.9. HyGmKyBaHe Ha Pe3yJTATHTE OT NPeLIATateTo

JAJITEPOH” AIICHIL yeenoMsiBa 3aMecTHHK-TIpeAce;1atesisd, ppKoBoAell ynpasiaenue ,Hauzop
Ha unBecTHUHOHHATa Jeidoct” na KOH, B cpok oT 3 (Tpu) padOTHH JHH OT IPHKIKYBAHE HA
[IO/INMCKATd, 3@ HECHHOTO NPOBEXAAHE W Pe3YyNTaTHTC OT Hed, BKIIOUHTEIHO 3a 3aTPYIHEHMS,
CTIOpPOBE M JIPYTH NoA00HH TIpH THPTYBAaHETO Ha [1paBaTa U 3allHCBAHETO HA aKIIMHTE.

B 7-aHeBeH CpOK OT UPMKIIOYBAaHe Ha MBPBHYHOTO DNYONWYHO I[IpefsiaraHe Ha aKuUuH,
Apyxecteoro me wuanpatd yseaomienue o K@®H otHocHo pesyntata oT nybnmuHOTO
NpeUTarafe, ChABPKANO MHPOpMAIMs OTHOCHO JAaTaTa Ha INPHKIYBaHE Ba NIyOnn4HOTO
npeanarase; obus Opoii 3anucaHy aKUMH; CYMaTa, IIOIyYEHa CPellly 3allMCAaHHTE aKLMH; pa3Mepa
Ha KOMHCHOHHATE BB3HATpRKAeHWS H APYTH pa3xoiH N0 MyONHYHOTO IIpejnarane, BKIL
wiatesure Ha KOH Takcu. KuMm ypenomaenneto JIpy»XecTBOTO 1Ie NPHIOKH YAOCTOBEPEHHE OT
LleHTpanuus AEMO3UTAp 38 PEruCTPHpaHe Ha eMUcHATa # DaHkoBo yaoctoseperue oT “lOpobank
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W Ed Hxu” AJl, ynoctoBepsiBallo H3BLPHIEHNUTE BHOCKH I10 3allMCAHHTE aKUuM (wi. 24, a1 1 ot
HapenGa Ne 2).

5.1.10. IlpeanoyYTHTEAHOCT, HPEXRBPIACMOCT HA NPABATA M0 MOANMHCKATA W TpeTHpaHe Ha
HeYNpaKHeHHTE IpaBa

He e na nHue npaBo Ha NpeanoYTHTENHO YIOBICTBOPEHHE HA JIOCEralllHUTE aKIHOHepH. Benuky
JUIa MMaT BB3MOXKHOCT Ja NpWAoOHAT MpaBa 3a Y4YacTHE B YBE/IHUYCHHETO Ha KandTala Ha
JdpyxecTBOTO B CpoKa 3a MpexBbpisHe Ha npaea (noapobGHO omnucaH mo-rope). B cnimus cpok
THLIaTa, MPHA0OWIH IpaBa MOTAT Ja T'd MPeXBLPIAT, KATO TOBA CJ€ABa Ja CTaHE Hal-MaJKO JBa
paGOTHH JHH NIPEAH H3THYAHE HAa CpOKa 3a NpexphpiasHe. HeynmpakHeHWTe mpaBa He MOrar Jla
Y4acTBaT B YBEIUYEHHUETO HA KAIIUTAJIA HA APYKECTBOTO.

5.1.11. Pea u cpok 3a BpbIHaH¢ H2 BHECCHHTE HADHYHH CPeACTBA 334 3ANHCAHNTE, CLOTBETHO
3aKyneHd, AKIHH, AK0 My0JTHYHOTO NpeAiarane NPpHKJINYH HeyCHelHO

AKO IOAMMCKATA MPHKITIOYH HEYCHEMIHO, BHECCHUTS CyMH Hie 0BJaT Bb3CTAaHOBEHH Ha
MHBeCcTHTOpUTEe Oe3 nuxea, B ¢pok oT 30 aum ot yBegomienneto Ha KOH no wi. 1126, an. 12
3IIILK 4pe3 mpesod o mocoueHa OT TAx DaHkoBa cmeTka. B cnywail, ue yRenH4YaBaHeTO Ha
KanuTajga He ObJe BIMCAHO B THPTOBCKHS PerMcThp, JIpyxkecTBoTo yBeaomsea KOH B 7-aHeBen
CPOK OT TIOCTAHOBABAHE Ha OTKaza mo peja Ha 1126 oT HapenGa Ne 2 n BB3cTaHOBABA [OJTYYEHHUTE
cyMH B 30- THEBEH CPOK OT YBEJIOMIIEHHUETO IO TO3H PEI.

5.1.12. Pen, xoiiTo ce MpHJara, ako BCHYKH IHeHHH KHH¥A OT eMHcHATAa ObIaT 3anucann
npeap KpaiHus CpoK Ha ny0JIHYHOTO NpejaaraHe

AKO BCHYKM aKIM¥ OT Ta3H eMHcud OBJaT 3amMcaHd HpelHd KpaHHMs CpOK Ha IOINHCKATa,
Jpyxecrsoro yeeaomsasa KOH B cpok 3 (tpu) paSothu quu (um. 1126, an. 12 or 3IILK) u
npennpueMa HeoOXOaMMHUTE AEHCTBUS 3a BIMCBAHE Ha YBEJIHYEHHETO HA KanUTada B ThPrOBCKHA
PEruCThp, @ CIEA TOBA — 3d PErdCTPALMsA HAa HOBAaTa €MHCHs akUMd B LieHTpanuus Aenosurap,
Komucust 3a puHaHcOB Haa30p U brarapcka Gponsiora Hopcea.

5.2. Nnau 3a fiacHpane H pazfipeXe/cHue
5.2.1. [loTeHINAJIHH HHBECTHTOPH, HA KOHTO C¢ NPe1arar akiHuTe

BcHYKH HHBECTHTOPHM MOTAT NMPH PAaBHH YCIIOBHMA j1a YYACTBAT B YBEIWYABAHETO Ha KallMTala Ha
JpyxKecTBOTO upe3 3aKynyBaHETO Ha NIPapa M NPHI0OWBAHETO Ha aKIIMK Cpelly TAX B paMKHTE Ha
ompegesieHUTe cpokoBe. Cpenly BeAKO €/[HO NpaBO MOXE Jia ce 3alldiie e/Ha akuusd Ha
LJAJITEPOH” AJJCHI no emucnoHHa cTOHHOCT OT 1 NeB.

PemieHueTo 3a NbPBOHAYATHOTO YBEJIMHABAHE Ha KallHTANA, KAKTO H YcTaBbT HA JIpyXecTBOTO He
IPEABIMK/AT OCHOBAHMS 33 MpeJUIaraHe Ha ak[UHTe CaMo Ha ONIPEACIeH KBl HHBECTHTOPH, B TOBa
yueno yneHoBe Ha ChBera Ha aupexropure Ha “AJITEPOH™ ANCHLI.

[Ty6aHYHOTO mpejularane OT Ta3H eMUCHS MIe Ce M3BbPIIBAa CIMHCTBeHO Ha briarapcka Qongosa
bopca — Codus™ AJl, P. benrapus. He ca onpeaensiHy TpadIloBe H/HiK KOJIHYECTBA aKIIHK, KOHTO
na OB0aT pasmpe/ie/IcHH MEeX/1y OnpeiefieHH TPy HEBECTHTOPH.

5.2.2. Y4acrde Ha TJIaBHUTE AKIHOHEPH WJH 4ieHoBeTe HAa ChbBeTa HAa JHPEKTOPHTE MU
HaMepeHHe 33 npuaoduBaHe HA oBeYe 0T 5 HA CTO OT NPeLIATAHETO




HAJITEPOH” AAACHUL] JIOKyMEHT 3a IpesiaranuTe 1ICHHH KHHXKa

,HOTOJ'IKOB&, JOKOJIKOTO € H3BECTHO Ha €MHTCHTA, TTIABHHUTC AKIMMHOHCPH H WICHOBE Ha CobBeTa Ha
AHPECKTOPHTE Ha ,Hp}’)KeCTBOTO HC BB3HaAMEpABRAT Od CE€ BKJIKOYAT B MOAIMHCKATA Ha [IpeANnaraieTo.

LAJITEPOH” AICHL He pasnonara c HHboOpMalus nany HIKOE JTHLE Bh3HaMepsiBa 1a ce BKJIIOYM
B [TOJIMKCKATa 3a MOoBede OoT 5% OT NpeanaraHeTo.

5.2.3. OntopecTsiBaHe Ha NPeABAPHTEIHOTO PadNipeae/ieHne

He ce npenpmiaaa pasnpenesisHe Ha TPAaHINOBE Ha NpedNaraHUTe LEHHH KHYXKA, BKIFOUUTEIHO
HHCTHTYIHOHATHM TPAHIIOBE, TPAHIIOBE 33 KJIMEHTH Ha JApeSHO U TPAHLIORE 2a 3aeTHTE AMIA Ha
eMMTEHTA M BCAKAKBU JPYTH TPAHIIOBE.

5.2.4. YeemomsiBaHe Ha KaHIHIATHTE 3a pasnpeaejsHATa CyMa H HHIAHKANHUHA aJH
THProBUATA MO3Ke 1a 3alo4He npean 4a Objie HANPaBeHo YBeIOM/ICHHETO

MuBecTHTOPHTE, 3aNIHCATH H 3aIUIATHIIH aKIHH B CPOKa 33 3alMCBAHE Ha AKIHH, CBIVIACHO TO3H
POCIEKT, HAMa a ObJaT H3PHYHO YBEAOMSIBAHH 3a 3aMUCAHHUTE OT TAX aKUMH, JOKOJIKOTO
TeXHHST Opoii 3aBHcH OT Opod Ha YnpakHeHHTe IpaBa (MakcuMaieH OpoH, paBeH Ha Opos Ha
npuao0UTUTE Opasa) M 3aliareHuTe (3aMMCcaHd NpH YOpaXKHSBaHETO Ha TE3H Ipasa} aKHH IIO
CMHUCHOHHA CTOHHOCT | JIeB Besika.

5.2.5. 3anMcBaHe, OPEeBMINABAING pa3Mepa Ha WOJANHCKATA H onumus ,green shoe” 3a
NpeBHIIABAHE HA MOAIMHCKATA.

VeennuaBaHeTO Ha KanTaga Ha JlpyxecTBoTo ¢ nmpaBa rmo ui. 13, an. 2 or 3[ICHL] m3kmoysa
BB3MOXHOCTTA 34 34lIMCBAHE HA TOBEYE OT HPEIOKCHHUTE aKIUH M 33 KOHKYPEHLHMST MEXKITy
3AABKHTE.

5.3. llenoobpasyBane

5.3.1. Hudopmannd 32 weHaTa H2 NpeLIaraHuTe HeHAM KHH/KA W 32 Pa3XodHTe, KOHTO ce
HAYHCIABAT HA YYACTHHIUTE B IOTIHCKATA

AXIUHTE ce npeIiaraT 1o eMHCHOHHA CTOHHOCT, KOSITO € PaBHa HAa HOMPUHAJIHATA, H € B pa3Mep Ha
1 (enuH) NIeB 33 aKUuA.

MHpecTHTOpHTE [TOEMAT 34 CBOS CMETKA PA3XOAMTE 34 TAKCH ¥ KOMHCHOHH HA HHBECTHUHOHHMA
NOCPE/HHK, pPa3iUlaATe/IHUTe HHCTUTYIMH, ,boarapcka donnosa Gopca — Codma™ Al

LllerTpared geno3urap” AJl, CBBp3aHH ChC 3aKYIIyBAHETO Ha [IPAaBATd U 3alIMCBAHETO HA AKLHHTE
na ,,AJITEPOH” AJ1ICULI.

5.3.2. llponeaypa o ONOBeCTABAHE HA HEHATA HA NPELIATAHETO

CeraacHo wi.29 ot Yerapa Ha ,AJTEPOH” AJICHI], Ha ocHosauue wi. 5, an. 3 ot 3/ICHL,
Yupenutensoto chbpaHue Ha JlpykecTBoTo, fpoBeneHo Ha 24.09.2007r. e B3eso peleHHe
€MHUCHOHHATA CTORHOCT Ha €JIHA aKIMs OT [IBPBOHAYANHOTO YBE/IMYaBaHe HA Kamurasna ga Oble B

pasMmep Ha | (eauH) neB.

5.3.3. IlpaBa na AbpKaTeIHTe HA AKIHOHEDPCH KAMHTAJ 32 3aKyNyBaHe HA AKNHH [pelH
Apyra

Cermacio un.13, am3 or 3JACHUIl w un31 or VYceraa na ,AJITEPOH” AJICUIl npu

TEPBOHAYAIHO YBENHUEHHe Ha KalTHTala akUHOHEepHTE HAMAT IpeiMMCTBa IPH NpuIoOUBaHe Ha
HoBH akuuu. Paznopendute na wi. 112, an.l ot 3ITLIK n 91.194 ot T3 se ce npunarat.
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5.3.4. Hndopmanus 3a HeCHOTBETCTBHE MEXKAY LeHaTa Ha My HYHOTO Tipe/ljarale u HeHaTa
HA OPHIOOHTHTE OT WIeHOBeTe HA CbBeTa HA THPEKTOPHTE M CBbP3AHH JIHIA, HEHHH KHHXa
Ha /IpyxecTBOTO HJIM TAKHBA KOMTO Te HMAT IPABO A2 NPHICOHAT

He ¢ wanulie HECHLOTBETCTBHE MCHOY I€HATa Ha [Iy6J'II/I‘-[HOTO npeajarane Ha 4xKIHH OT Ta3H
€MHCHI H NI€HaATa Ha HpHﬂOGHTHTe npes nocjiegnara ro/IHHa aklHHe 3a 4YJIEHOBCTE Ha ('pReTa Ha
JAHPEKTOPHTE Ha APYXKECTBOTO WA CBHP34HM THIIA.

5.4. IaacnpaHe ¥ HoeMaHe

Uibpanus na oOciayxba YBEJIHYABAHETO HA KAMWTANA, CbINacHO peweHne Ha CuBeTa Ha
aupektopute Ha ,,AJITEPOH” ACHUL] e unpectrumonen nocpeaauk ,, ABAJI MH”AJL ¢ aapec 3a
kopecnouaerisi: rp. Codua 1303, 6yn. ,,Toaop Anexcanapos™ Ne 73, er. 1 — yMueH3npaH
HHBECTHIMOHEH TIOCPEIHMK TI0 eMHUckIa Ha 4.5 oT 311DH u oTropapam Ha H3UCKBAaHMATA HA HJI.
1126, an. 1 ot 3ITTLK.

Batkata, B KOSTO € OTKpMTa cHenManHara Habuparenda cMerka, 110 KOATO INE € BHacs
€MHCHOHHATA CTOWHOCT HA 3alMcBaluTe aKuuu e OaHkaTa-Jelo3uTap Ha JpPYXKECTBOTO -
"OpoBauk U E¢ [xu bearapus” AJ] ¢ aapec: rp. Codus, 6yn. ,,Llap Ocobonuren™ Ne 14,

JlerozuTapHa HMHCTHTYLUHS OTHOCHO Tpe/NlaraHMTe aKUMM M CBBP3aHHTE ¢ TAX [IpaBa €
oLenrpanen genosutap” AJl, ¢ aapec: rp.Codust, ya. ,, Tpu ymm™ Ne 10, et 4.

CvrimacHo ckmouen gorosop ., AJITEPOH” ACHL] e ynunaomoutun "Asan Uu" AJl na n3pspiun
AIMHHHCTPUpAHE Ha ObPBOHAYANHOTO YBEIMYCHHE Ha Kanurtana My Ha “bwirapcka donmosa
Gopca - Codust™ AJl chrilacHO AeHCTBAIOTO 3aKOHOAATENCTBO, A00POCHEBECTHOCTTA H KaYeCTBOTO
MY Ha YITEJIHOMOIICH UHBECTHITHOHEH TIOCPELHHK.

B mo-koHKpeTeH achekT, 3aabokeHuaTa Ha "Apan Mu" A/l ca na:
1. ochlecTBH Mpoueaypara o perucTpalus Ha npasata B . lleHrpanen genosurap” AJl;

2. OCBHIIECTBHM TpollefypaTa II0 perucTpauys M npojax0a Ha mpapara 110 YBENHYCHHETO Ha
kanurtana Ha ,,AJITEPOH” AJICUIL] ma “bearapcka gonposa 6opca-Copusa™ AJl;

3. M3BBPLIH BCHYKH EHCTBHS [10 3aAMMCBAHE W poJaxda Ha akIUK OT EMHCHATA [0 YBEIHYEHHETO
Ha KanHTtaia Ha “bearapcka pongoea bopea- Codusa™ All;

4. OCBUIECTBH MpOLEAYpaTa IO PErUCTPALAS HA €MHCHATA OT YBEIHYEHHETO Ha KamWTala B
LUenrpanen genosprap”™ AJl. Komucns 3a drnancos Hagsop 1 . bOB-Codua™ AN,

5. cnenn, KOOpAMHHPA ¥ MOJIoMara AedcTBusATa Ha Jpy»ecTBOTO 3a cnia3BaHe Ha HOPMATHBHHTE
CPOKOBe 10 MPOlleAypara 3a yBelHMeHHE HAa KaluTana, cBbp3aHu ¢ “bearapcka donnosa 6opca —
Codus” AJl, ,Jlentpanen aenozurap” AJl, Komucuara 3a guHaHcoB Haa30p;

6. H3BLPIIMH BCHYKH JCHCTBUS MO H3AABaHE 4 BPRUYBAHE Ha YIOCTOBCPHUTCIHHUTE JOKYMCHTH 34
H3TaICHHTEC aKIHH,

7. npepoctass Ha LW AJITEPOH” AJICHL] ycTHM n/HIM NHCMEHH OTYETH ¥ BCAKAKBA HH(pOpMalns
34 HOBOBB3HUKHAIMKM (akTH M OOCTOSNTEICTBA OT CBIUECTBEHO 3HAYEHHME 3a URIIBIHEHHE Ha
JOTOBOPA.

[{a1aTa eMHCcHA NTpaBa, KOATO C€ W3JaBaT Cpellly aKUMHTE OT MpejJlaraHaTa eMHCHd, ce Mpeanara
oT u30panus aa o0C/HyXKBa YBEJMUCHHETO HA KandTajla HHBeCTHHHOHEH Nocpeanuk ,,ABAJl NH”
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AJl 3a nybimuHO THPryBaHe Ha peryiupal naszap — ,.bwnrapcka ¢onnosa 6opca — Codus” AJ]
(ceraacuo un. 13, am.3 or 3JJCHLL).

UIT ,ABAJI MH” A]l ce 3aabikaBa Ja NOJIOKH MaKCHMANHO YCHIHE 3a npojaxda Ha moerure
npaea, 0e3 [a ce 3aQbinKaBa Ja YIPAKHH HENpoAaleHUTE IMpaBa, KaTo 3alullie 3a CBOA CMETKa
CBHOTBETCTBAILIHA UM OpOit aKIHH.

32 U3NBIHEHUETO HA 33/IbJDKCHUNATA CH 110 TIOEMaHe B ODCIYXBaHe Ha eMUCHATa 1icHAN KHmka M1
LABAJT MH” A]l, rp. Codus nonygasa ot ,AJITEPOH” AJICHL] Be3Harpax/cHUE B pa3Mep Ha
nepoBara paBHOCTOMHOCT Ha 3 000 eBpo, miatuMo B JeHa Ha ypenomiaenwe Ha KOH 3a
pe3yaTaTUTe OT NIPHKMIOUHIATA NpOUCIypa 3a 3alMCBAaHE HA AaKIHH OT YBEJIHYEHHMETO Ha
KaruTaja.

6. IOIIYCKAHE J10 TbPIroBus 1 10I'OBOPEHOCTH 3A ThPI'OBHUSA

Cnej perucTpupaHe Ha yBeilddeHne Ha kanutana Ha ,,AJITEPOH™ AJJCUIL B Tbprosckus
perucTsp JpyxecTsoTo me 3ased npen K®H BoucsaHe Ba eMHCHATA OT YBEJIMMCHHETO B
perucTspa Ha NyOJNMYHHTE JApyXKecTBa M Apyrd eMUTeHTH. Cliel BIIMCBAHE Ha €MHCHATA BEHB
pojgeHuss or K@®H peructep eMUTEHTHT IIE NOJAAAE 3adBICHHUE 3a PETHCTPHpAaHE HAa e€MHCHSATA
aKIMM 3a ThPTOBMA Ha opradyipanna wa ,brirapeka dongosa dopea - Codms™ A/l Fazap nva
APYKCCTRE CHE CIHCTHAIHA THBCCTHIIMOHHA TIE.

Ha emMuTeHTa He e H3BECTHO JaJIM IIEHHH KHHIKA OT CHINHS KJIac HA 1IEHHWTE KHHXA, KOHMTO lIIe
ObJaT Hpejarady, Beyc ca JOIYCHATH A0 THPrOBHA HA JPYIHM PErylHMpaHU 043apd, OCBEH HA
.bbarapcka pounosa bopca — Codusa” AL

AKIMHTE OT Ta3d eMHCHs He ca ¥ HIMa Ja OBJaT AOMYCHATH /IO TBPTrOBHA HA APYTH peryJIupaHu
na3apy WId paBHOCTOMHHM a3apH.

HsMa apyra nyOnitHa WIH YaCcTHA MOAIINCKA 32 NEHHH KHHOKA OT ChUIMS HIN OT JAPYT Kjac, KOATo
Ia Ce OpraHu3upa eTHOBPEMEHHO C H3/IaBaHETO HA aKIMUTE, KOMTO C€ Mpelsiarar ¢ HacTOfIus
JIOKYMEHT 3a npe/iaraHuTe akKlUHy U 3a KOUTO lIe ce Ucka IpueMaHe Ha .bOb—Codua” A/l

SAJTEPOH” AJICHL] He e aHraxHpaso MHBECTHLMOHHH MOCPEAHMIM, KOMTO 3 OCHUTYPSABAT
JTMKBHIAHOCT HA €MHUCHSTA Ype3 IEHUTE Ha TBPCEHETO U IPEATAaraHeTo.

ﬂpy}KCCTBOTO, KakTO M aKIHOHEPHTE MY HE ¢a NpeJABHUANIH OIIIKA 334 NPEBHIIABAHE paiMEpa Ha
NDpenjJaraneTo, a ChHIO Taka HAMA U NPEUIOKCHUA 3a npealrpueMane Ha JCHCTBHA 3a LIEHOBO
cra6unn3npaHe BLB BPB3Ka C HACTOAUICTO HNpenarane.

7. HPOJIABALUU AbPXATEJIU HA HEHHHU KHUYKA

[Ianata emucus ot 150 000 Gpos npapa, m3JajJeHa IpH YBEJIHYEHHETO Ha KamuTana me Obuae
npeanoxeHa 3a nyonuuHo Tepryease (mpoaaxta) Ha “b®B-Cogus™ ANl or UI1 ,, ABAT UK AL,
¢ agpec 3a xopecronaennus: rp. Cogua 1303, O6yn. ,,Togop Anekcanapos” Ne 73, er.1.

He CBIUECTBYRAT CIIOPA3YMEHHA 3a 3aMpa’siBaHC Ha KAnUTana, CIope] KOHTO aKIHOHEpH Ha
JIPYAKECTBOTO Ca CE JOIOBOPHIIM Ja HE TTPOJABAT B OIPE/C/IEH CPOK IPATEKABAHHTE OT TAX aKIIHH.
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8. PAIXOJH HA EMUTEHTA ITO ITYBJIHYHOTO INPEAJATAHE

B cnensamiata Tabnuina ca IIOCOYEHH [0 CTATHM OCHOBHHTE pa3XoiM, TPSKO CBLP3aHH ¢
nyOIHMYHOTO MpeJjiarase Ha IIEHHH KHHKA. B Tabnnuara He ca BKAIOYEHH pa3xoaMTe, KOHTO ce
OTHACAT A0 WANOCTHATA AeHHOCT Ha JIpy:KEeCTROTO MIIH IO IOBEYE OT €1Ha €MUCHS HIEHHH KHUKa,
Hallp. pa3XxORUTE MO PErucTpalud M JuueH3upaHe Ha JpyXecTBOTO, BKI. BBE3HATPAXKIEHHMETO HA
HHBECTHLHOHHHS MTOCPEHHK 33 MOATOTOBKA Ha MPOCHEKTa 3a NyOAHYHOTO Ipeiarade (IOETH OT
yypenutenute); takca 3a ISIN kon 3a o0uKHOBeHHTE akluy Ha JIpyecTBOTO, 0OCTYXKBaHE Ha
akmuoHepHa Kuura Ha JlpyxectBoto or lleHTpanHua aeno3utap, roAHIIHA TaKca 3a HaA30p Ha
K®H, takca 3a no/yibpikaHe perucTpalusTa Ha eMUCHATA akKIHK Ha bPDb.

Tril kaTo Takcara 2a M34aBaHE HA JIMIEH3 3a M3BbpLIBAHE HAa JeHHOCT KaTO APYXKECTBO CbC
CHeLManHa HHBECTHUMOHHA uen, oupenenena 8 T.1.1., 6.3 or Tapugarta — npunoxenue KuM
yn.27, an.2 ot 3KOH B pazmep na 3 600 11B. ce OTHacs 3a LANOCTHATA JeHHOCT Ha JIpyKecTBOTO
KaTO TaKOBa, TO TH € BKIIOYCHA KbM OOINMTE Pa3xOIM Ha JPYXKECTBOTO, a4 He 33 KOHKpETHATa
EMHCHA.

Beuuke nocouenn mo-gos1y pasxoaM ca 3a cMeTKa Ha JlpyxecTBoTo. llocouenn ca te3n pasxoaw,
KOHTO C€ OYaKBa /i@ BE3HUKHAT BBER BPB3Ka ChC 33/B/DKHTENHOTO IEPBOHAYANHO YBENMHUCHHE HA

Kamnmyrana.

Pazxodu 3a epHuHU YCAyZu Jaeeq
Bu3Harpam/gH1e Ha yIbAHOMOIUEHHA HHBECTHIMOHEH NOCPEIHHUK 5868
IlyGnukaups Ha CcbOO0LUCHHE 3a YBEIMYEHHME HA Kanuralla B eJdH IEHTpaleH 400
@KeIHEBHUK (ITPOrHO3HA CTOHHOCT)
(O6HapoaBaHe HA ChOOIUCHHE 3a YBEJIMYEHHE Ha KanuTana B JlbpikaseH 8eCTHUK 180
Li’aaxoc)u 3a MaKcl U KOMUCHORHU
Takca 3a NOTBLP/KARBAHE HA NPOCMEKT 3a [THPBHUHO MyOnuuHO mnpeiasnarase npu 500
I'bPBOHAYATIHOTO YBeNHYeHHe Ha KankTana oT KomucuaTa 3a GHHaHCOB HaA30p
l&mca 3a Jeno3vpane Ha eMHcHsiTa npasa 8 ,Lientpanen nenosurap” AJl 445
Mznaeane Ha yaoctoBepenne or ,JleHtpaneH xemosurap” AJl 3a perumcrpauus Ha 50
akuuuTe Ha JIpyxxecTsoro Ha neoduuuane nasap Ha ,,b@b-Codusa” AJl
Takca 3a Aeno3npaHe Ha eMHcHATA akuyu B ,lleHTpaned aenosurap” A/l 445
PerncTpauvs Ha akLMUTE 3a TBProeus va neoduimaneH nasap Ha ,,b@b-Codua™ ALl 500
OBL10 3498
Pasxogu Ha akuus 0,057

3a cMETKa Ha HHBECTHTOPHTE Ca Pa3XOIJHTE, CBBP3aHH CBC 3aKyITyBaHE Ha MpEUlaraHUTe aKUHW,
BKJIIOUHTEIIHO 338 DAHKOBUTE OINEpPAlLMH MO [IAlNase Ha [eHaTa HM. 38 CMETKAa Ha MHBECTHTOPUTE
ca ¥ BCHYKM TAKCH M KOMHCHOHHH, OonpeleneHd cwriacHo tapudure Ha ,,bOb - Codua” Al u
U30paHMs OT TAX HHBECTULIHOHEH IIOCPE/HHUK.
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9. PABBOJHSBAHE

Cwraacio §1, 1.8 or JJP wa Hapenta Ne 2 or 17.09.2003 r. 3a npocuektute npu nybaudHo
npeanaraHe ¥ JONycKaHe JIO TBProBUsl HA Pery/IMpaH 1a3ap Ha LEeHHH KHHXKA W 32 pa3sKpUBAaHETO
Ha yropMandd or nyObnudHATE APYKECTBA U JPYrd EMUTCHTH HA LIECHHM KHWKa 'pa3BO/HABAHE
Ha KanuTaa (Ha CTOMHOCTTA Ha aKLMUTE)" € ,HaManiBaHETO Ha nedandaTa Ha OOHKHOBEHA aKI[UA
1 Ha DanancoBaTa i CTOMHOCT B pe3yNTaT Ha KOHBEPTHpaHE B akIM{ Ha W34aJeHH OOJIHMralMy H
BapaHTH MMM YOPaKHABAHC Ha M3JaJCHU OMNIUH, KAKTO M B PE3YNTaT HA SMHTHpaHE HA HOBH
00MKHOBEHH aKLIMHU Ha LIeHa, T0-HUCKa OT OanaHcoBaTa CTOMHOCT Ha aKIuA™ .

Ilpu HacTOAIIOTO nyONHYHO NpefiaraHe HsIMa pasBOjHABAHE HAa CTOMHOCTTa Ha AKUHHTE,
JOKOJIKOTO akIFHTE OT HOBAaTa €MHCHA C€ ITpeAsaraT II0 ¢MHCHOHHA CTOHHOCT oT 1 1B., KOATO €
paBHAa Ha HOMMHATHATA CTOWHOCT Ha AaKUHUTE. YUpPEAHTE/MTE €a 3anucanu CbOTBETHOTO
KOTMYECTBO aKUMHM M Ca BHECTH ChINAaTa €EMHCHOHHA CTOHHOCT 3a aKIUS IPH y4pe/sBaHeTo Ha
APYHECTBO.

10. JONNbJIHUTEJIHA HHOOPMALIUA

[Io oTHOWmIEHHE HM3rOTBAHETO HA ,HOKYMQHT& 3a OpcAlaraHuTe NE€HHH KHHXKaA Hp}’}KeCTBOTO HE €
H3NMOI3BANO KOHCYITAHTH.

B HOKyMeHTa 33 NpeNaraHuTe NEeHHH KHHXKA HC ¢4 BKIKYCHH 3alIHCH UITH QOKJIa[H, 38 KOHTO CC
IIpHEMA, MC ca HAITHCAHH OT HAKOE JIHME KaTo CKCIIepT.

JIOKYMEHTBT HE ChIBPKA HHDOPMALIKSA, IPEAOCTABEHA OT TPETH U@

HonpaHureHa wHboOpMannsd, HeoOXoIMMa Ha HHBECTHTOPHTE, 33 Ja B3€MaT WHBECTHIMOHHO
pelueHHde, MOKe 1a 6bMe monyveHa BecekH padboren aed or 10:00 go 16:00 4. B:

e obuca ya emuTenTta - anpec: rpag Bapua 9000, yn. ,Jloktop XKeneskosa” Ne 3; tenedou:
(052) 307 227; ¢arc: (052) 300 549; e-mail: alteronf@rosesbg.com ; JIHIe 3a KOHTAKT:
Haranus Hopepa

o opuca Ha UIT ,,Asan Uu” AJl - anpec: rpan Codus 1303, 6yn. ,,Togop Anekcanapos” Ne
73, et.l; tenegou: (02) 987 33 60, (02) 980 48 25; paxc: (02) 986 09 11; e-mail:
sahakyan(@aval-in.com ; nuie 3a koHTakT: Bennuxa Caxakan
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Benmmuka Caxaisii — pbropoautest Burpewen konrpos” B U L ABAJI UH” Al

AEKJAAPHUPAT, ue cieq KaTo €a MOA0KHJAH BCHYKH PAa3yMHHM rPHXKH [a ce YBepsiT, He e
Taka, HHPOPMANHATA, CHILPKALIA Ce B Hero, AOKOJIKOTO MM € HIBeCTHO, 0TroBapsi Ha
hakTHTE H HE CHABPKA NPONYCK, KOATO € BEPOATHO /12 3aCerHe HeillHHR CMHCHJIL.

HourynoanucanuTre una, B Kavecrpoto Ha upercrapaasanu ,AJITEPOH” AJICHL u UII
»ABAJI HH” AJl, nexaapupar, 4ye HacTosmuaT JokyMent 1a npeayarannre ueHHH KHHKa
CLOTBETCTBA HA H3IMCKBAHHSATA HA 3aK0HA:

A,I ITE P@H AIICHLI

- /_7 /},‘
{’/; ,. /é/_‘ / . Q?’- ___________ W
/l. // § BA‘P‘?aA Y; S d {7

EE Rt T R
?/dcun BéﬂeHHHapOB ':_‘-._ . TN [:)., Haram{ﬂ I/IOBe
[pencenartesn na Coeera na ﬂnpemopn‘cé?{ TEO$ Q'  M3nanutencs AUPEKTOP

) 3a UIT ,ABAJI IH” AJL:

/ . _
L o ,‘.' /
af S /
MBanxa CTOS{HOBd - #  Pymen IlanatioTor
Hannnunrenex JIHpeKTOp . Ipokypuct
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