TOAVIIEH AOKAAA 3A AEMHOCTTA HA

AATEPOH AACUII

3A OVIHAHCOBATA 2013 TOAVMHA

HACTOSLWNSA OOKNAL 3A AEMHOCTTA E W3rOTBEH B CbLOTBETCTBUE C M3WCKBAHWATA HA Yfl. 33, ANl. 1 OT
3AKOHA 3A CYETOBOACTBOTOQO, 4. 100 H, ANl. 7 OT 3AKOHA 3A NMYBNWYHOTO NMPEANATAHE HA LUEHHW KHUMCA
(3MNUK), 4n. 32 W 4. 41, AN. 1 OT HAPEABA N? 2 OT 17.09.2003 I'. 3A MPCCNEKTUTE NPU NYBNWYHO MPEANATAHE
1 OONYCKAHE OO TbPrOBUSA HA PEMYJIUPAH NA3AP HA LIEHHWN KHUMXA W 3A PASKPUBAHETO HA WHOOPMALKMA OT
MNYBIAMHWUTE OPYXXECTBA U OT APYITMTE EMWUTEHTWM HA LEHHW KHUXA
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JoknagbT 3a gerWHoctTa Ha AJITEPOH AACWKML 3a 2013 r. e KOMeHTap M aHanu3 Ha
PUHaHCOBUTE OTYETM W [Apyra CcblwecTBeHa WHdopMauuMsd OTHOCHO @MUHAHCOBOTO
CbCTOAHWE U pe3ynTaTuTe Ha [pyxXecTBoTo.

Kato AeKnapaunmsa 3a BApPHO M YECTHO NpedcTaBdaHeE Ha PasBUTUETO U pe3yntTatute oT
AnenHocTTa CH, CbBETLT Ha AMPCKTOPWUTE Ha ﬂ'py}KeCTBOTO ornopectABa W NOTBbpXAdBa,
Ye MNpe3 oTdeTHKA Nnepmog:

- He e MMano HepegHoCTW, B KOWUTO Ja ca Yy4dacTBaan pPbKOBOAWTENMN WIN
CNY>XWUTENM, KOMTO MoraT Aa 6bAaT CbLIECTBEHM MO OTHOWEHWE Ha (MHAHCOBWUS OTYET;

- BCWUYKM CbLUECTBEHM CAENKWM Ca HaANeXHO OCYETOBOAEHW W Cca HaMepunu
OTpaxeHue BbB (MHaHCOBMA OTUEeT KbM 31 gekemepu 2013 1.;

- He e Hanuue peasiHO WM MNOTEeHUManHO HapyllaBaHe Ha 3akoHW wu/wunu apyru
HOpMaTWUBHU pa3nopeabu, Koeto bW MMano CbLIECTBEHO BIIMAHWE BbpXYy (MUHAHCOBMA
oTyeT unu 61 MOrno ga NOCNyXK 3a OCHOBA 3a OTYMTaHe Ha yc/loBHa 3aryba;
npeanpueTn ca Mepku 3a NpeaoTBpaTaBaHe WM OTKPUBaAHE Ha M3MaMW U FPELUKW, ako

Bb3HWKHE HEOBXO0AMMOCT, HO HE Ca KOHCTaTMpaHW TakumBa, CBbP3aHu C HecnasBaHe Wamn
NpPOMNycKkW BbB (MMHAHCOBO-CUYETOBOAHATA AEMHOCT Ha [pyXecTBoTo.

1.06Wwa nudopmMaLmd

MpaBseH cTaTyT

ANTEPOH AACHWL e akuMOHEPHO APYXKECTBO CbC CreunanHa MHBEeCTMLUKWOHHA Len 3a
CeKlpUTM3aUnMa Ha HeABMXWUMKM KMMOTKW. [pYy>KecTBOTO € BMWCaHo B perucrbpa Ha
TbProBCKUTE ApyXKecTBa rNpu BapHeHckn OKpbXKeH CbA € peweHune oT 29 oktomepu 2007
r. no &.a.N% 9409/2007 r., EMK 148146418 » e npeperucrpmpadHo B AreHuusa no
BNucBaHmsiTa Ha 27 Man 2008 r. Cepanuuleto v aapecbT Ha yrnpasieHue Ha
HOpyxectBoTo e rp. BapHa, yn. [1-p Xeneskoea 3, odpuc 3.

B M3nbAHEHWE M3WCKBaHMATa Ha di. 13, an. 4 u 5 oT 3akoHa 3a gpy»KecTBaTa CbC
crneumanHa MHBECTUUMOHHA uen, ¢ PeweHne N2 213 - ACUL ot 25 despyapmn 2009 r.,
Komuncuata 3a MHaAHCOB Haa30p usfage nvueHs Ha AJITEPOH AACUML v noTBbpau
npocrieKkTa 3a [MbpBOHa4YalHO YyBeAW4YaBaHe Ha KanuTana Ha [OPYXXecTBOTO 4pes
nyébnuuHo npegnarade Ha 150 000 (cto v netgecer xunsam) 6pos OOMKHOBEHU,
MOWMeHHM, 6e3HanMuyHK, cBoboaHO rMpexBbpnseMu akuMu, C npaBo Ha rnac, c
HOMWHanNHa cTolHocT 1 (eauH) NeB M eMUCWoHHa cToMHocT 1 (eAwH) nesB BedAka. B
pe3ynTaT Ha NbpBOHAYarHOTO YBENNYEHWE Ha Kanutana Ha APYXecTBoTo, Ha 29.7.2009
r., KbH Bnunca emucuss B pasmep Ha 605 000 (WecTCTOTMH M NeT Xunaauv) nesa,
pasnpegeneda B 605 000 6pos obwKHOBEHW, MOWMMEHHW, 6e3HanuuHu, CcBOHOAHO
npexBbpaseMn akumm ¢ npaso Ha rnac, ¢ ISIN kog BG1100111076, vsgapgeHa oT
ANNTEPOH ALACWUL, rp. BapHa v npeacrtasnsasawla cbAebHO perucTpupaHma Kanutan Ha
APY>XXeCTBOTO B perncrbpa Ha nybandyHuTe Apy>XecTBa W APYyrM eMUTEHTW Ha UeHHWU
KHMxXa no 4n. 30, an. 1, 1.3 3K®H, ¢ uen TbLproBud Ha peryavpaH nasap Ha UeHHW
KHWKA.

OCHOBHM NapTHbOPU

ObcnyxBalwm apyxecrea Ha AJITEPOH AACUU ca AJIMA TPUMHXAYCEC 004 - rp.
Avnronon v ACET EOO/]1 - BapHa, a 6aHka genosutap — KOPOBAHK BbJITAPUA AL



Ha pegoBHOTO roguwHo o061oTo cbbpaHne Ha akuMoHepuTe, NPoBeaeHo Ha 27 HoHK
2013 r. bewe peweHo 3a oauT Ha [AdpyxectsoTo 3a 2013 r. ga 6bae npensbpaHo
oauMTOpCcKoTo npeanpusatue ANOGA OAWT CbPBUCKW3 004, eBnucaHo noa N° 149 B
pernctbpa Ha WAEC, EWK 201455818, npeactenasaHo oT Jibyesap AnekcaHapos
Koctoge, amnn. N2 29 n [ecucnasa lNMnameHoBa BepbaHoBa, aunn. N2 698.

Ha6pan kanuTan n akyMoHepwu

Kbem 31 gexkemspu 2013 r. kKanuTanbT Ha [pyXecTBOTO BB3/IM3a Ha 605 000 ns.,
pasnpesaeneHd B 605 000 6posi 0bUKHOBEHW- 6Ee3HaNNMYHKN, NOMMEHHW aklMK C NpaBo Ha
rnac U HOMWHa Ha CTOWMHOCT 1 f1B. 3@ eAHa akums.

AkumoHepu Ha ANTEPOH AACKWLU kbm 31.12.2013 r. ca ocemM @u3MYecKn nuua,
nputexasawm 242740 6post akumm, npeacrasnssawm 40,12 % OT kanuTana M 0OCeM
topuandeckn nuua, nputexasawun 362260 6pos akuwuu, npeacrasnasawy 59,88 % ot
KanuTana.

[JaHHK 3a nuuaTta, npuTexasallk MpsKo M Henpako Hal-manko 5 Ha Ccro oT
rnacosere B 06UL0TO chbpaHue Ha ApyXecTBoTo KbM 31.12.2013 r.,

1. JorosopeH doHa ,Cbrnacue lMNMpodut”, - nputexaea npako 73 602 6pos akuwmu,
npeacraensaealim 12,17% ot rnacosete B8 061070 cbbpaHue Ha AJITEPOH AACUL,.

2. ,Cryben 3”7 004, - nputexaBa npsako 177 500 6bposa akuuuv, npeacraBnsasBalim
29,34% o1 rnacoeete B ObwoTto cbbpaHue Ha AJNITEPOH AACKUL, m Henpsko 4pes
cBbp3aHuTe nuua MarpaneHa OenuctosHoBa u AnbeHa JenucrtosiHoBa — obuwo 157 354
6posa akuun, npeacrasnapalim 26,01% oT KanuTana Ha ApyXKeCcTBoTo.

3. MarnaneHa AnekcaHaposa [denucrosHoBa - npuTexasa npsko 78 677 6posa
aKkuUumn, npeactaenasawm 13% ot rnacoeete B 06woTo cbbpaHmne Ha AJTTEPOH ACUL v
Henpsiko Yypes cBbp3aHuTe nuua ,Cryben 3" 004 n AnbeHa [denuctosHosa - 256 177
bpos akumu, npeacrasnasaiy 42,34% oT KanuTana Ha APYXKEeCTBOTO.

4. AnbeHa AnekcaHapoBa [lenncTosHoBa - npuTexasa npako 78 677 bpos akuuu,
npeacrtaenasawm 13% ot rnacosete B 0O6woTOo CcbbpaHue Ha ANTEPOH AACULL w
Hernpsiko 4pes cebp3aHuTe nuua ,Cryben 3”7 004 v Marpaneda HdenuctosiHosa — 256
177 6posa akumm, npeacraenasaun 42,34% o1 KanuTana Ha ApYy>KeCTBOTO.

5. YN ,Cvrnacmne”, nputexasa npako 42 000 akuwmm, npeacrasnasawm 6,94% ot
rnacoseTte B 060710 cbbpanne Ha AJITEPOH AAQCKL.

6. 0® ,CrtaHaapT WMHBecTMbHT BucokogoxoaeH PoHa”, npuTexasa npsiko 30 071
akuuKW, npeacrasnseawm 4,97% o1 rnacoeere B 06uwoTto cbbpaHne Ha AJITEPOH
AN CULI.

7. Bacun Tleoprmes BoaenHwdapos - nputexasa npako 57 207 6pos axkuww,
npeacrasnsisawm 9,46% ot rnacoeere B O6uwoTo cubbpaHue Ha AJITEPOH AOCKL,.

CbCTaB Ha OpraHuUTe Ha yrnpaBsieHue

CobrnacHo 3CWL v YcraBa Ha AJITEPOH AACULU, ApyecTBOTO MMa edHOCTENeHHa
cucTeMa Ha ynpaeneHue. [pyXecTBoTo ce ynpaenasa o7 CbeeT Ha aupekTtopute (CA),
KOWMTO Ce& CbCTOM OT TpMUMa 4Y/ieHoBe:

- MarganeHa AnekcaHgposa JenncTosiHOBa;
- Odummntbp bopucoe Grnyes;
- Hatanua Jumoea WMoeesa.



ApyxecTBoTOo Cce ynpasnssa oT npeacepatens Ha CO wHxX. Aumutbp bopucos
dunyueB 1 ce NpeacTaBngaBa OT U3NbAHUTENHUA AMpekTop HaTanwa Aumosa Wosesa.

B cBosiTa paboTta uneHoseTe Ha C[ ce oTHaAcAT C rpuxaTa Ha Aobbp CTOMAHWH, Kato
He AonycKkart KOHMIMKT Ha WMHTepecu. Te oTAendT AOCTaTbyHO Bpeme 3a ydacTue B
yrnpasneHmweTo Ha [OpyxecTtBoTo. [lpyn obCbxaaHe Ha caenkuw, uneHoeere Ha C[
Aerknapupar IMYHKUA CU UHTEepecC, Npy HanuvyueTo Ha TakbB.

[deinHoctTa Ha CO e cbobpaseHa € M3MUCKBaHWATa Ha 3aKoHa cpelly nasapHuTe
3noynorpebu ¢ duHaHcoBu WHCTpymeHTn. C ornesd Ha ToBa npeg CA Ha AJITEPOH
AACNL cToM aHraXrMeHTbT [a akTyanusnpa cBosiTa AEVMHOCT W Aa A NpuBexada B
CbOTBETCTBME C U3MCKBAHMATA Ha KanuTasoBMTe nasapu.

II. ®uHaHcoBa MHdoOpMaLU KM

NopTdennstT Ha AJITEPOH AOCHUL ce cbCToM OT NMPOEKT 3a opaHxXepueH KoMmniexkc. B
6anaHca Ha ANNTTEPOH AACHUL ce oTtumTa 3aryba B pasmep Ha 59 000 ne., gbmkaua ce
Ha HanpaBeHWTe pa3Xxoadu 3a Bb3HarpaxaeHwe, obcnyxsaHe Ha akTuosuTe U Ap KbM
MOMEHTa Ce TbpPCWU peanusauma Ha NpoeKTa 3a OpaHXepueH KOMMNAeKC B MNocoKa
npoaaxba.

PasxoanTe 3a Bb3HarpaxaeHws, KoMaHAMPOBKM, 0OCNYXBaHETO Ha aKTUBUTE U
Apyrn Tekywwn pasxognm ca B pasMmep Ha 59 000 nB. [pyxXecTBOTO NpUKIOYBa
drHaHcoBaTa roamHa cbe cBobOAHM NMapuyHW cpeacTsa B pasmep Ha 19 000 nB., KOMUTO
e 6baaT M3MoN3BaHM 3a M3NbAHEHNETO Ha MHBECTULMOHHUTE MNaHoBe.

CobCcTBEHMAT KanuTan B Kpas Ha roAnHaTta e Ha ctolMHocT 197 000 ns..

TpuMmeceyHUTe dUHaHCOBKM oT4deTu npe3 2013 r. ca npeacraBsHW B 3aKOHHWUTE
cpokoBe Ha KOH, BOb 1 obuwecrtBeHocTTa. lMNy6bnuMkyBaHm ca U Ha CNefHUTe WMHTEepHeT
aapecu:

- KopnopaTtueeH canT Ha AntepoH AACUL: www.alteronreit.com

- Cant Ha meansita MIHdocTtok OO0 www.infostock.bg

III. BaxHM cbbutua 3a 2013 r.

o Ha 26.04.2013 r. e npeacTaBeH TpuMmeceyHusa otyeT Ha AJITEPOH AJCKL 3a
NbPBOTO TpuMeceune Ha 2013 r. Ha KOH, BOB 1 obwecTtBeHoCTTa,;

° Ha 22.05.2013 r. e nybnmMKyBaHa NnokaHa B TbProBCKUS PerucTsp U e
0b6sABeHO peaoBHOTO roavwHo O6wo cbbpaHume Ha akumoHepuTe Ha AJITEPOH AOCKLL.

. Ha 27.06.2013 r. e npoBeAeHO peaoBHOTO rogmwHo Obuwo cebpaHue Ha
aKLUMOHEpUTE, Ha KOETO Ca B3ETW CNeAHUTE peLlleHns:
ITo . 1. Npuema aoknaga Joknag Ha 3a AeMHOCTTa Ha ApyxecTBoTo npe3 2012 1.
ITo t. 2. NprneMa 3aBepeHns roaullieH (uHaHcoB oTuveT Ha [AdpyxectsoTto 3a 2012 un
[oKnana Ha permcrpupaHng oamtop 3a 2012 r.
ITo r. 3. lNpuema [oknaga Ha OAUTHMA KOMUTET.
[To 1. 4. ®uHaHcoBna pesynTtaTt 3a 2012 r. e 3aryba n AMBUAEHT He Ce pasnpeaens.
[To T. 5. Npensbupa oantopcko npeanpustue ,Anda Oant Coepsucns” 00/, BnucaHo noj
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N° 149 B permctbpa Ha WAEC, aa nposepu 1 3aBepy (PUHAHCOBUS OTYET Ha APYXKECTBOTO
3a 2013 r.

ITo T. 6. OceoboxaaBa OT OTrOBOPHOCT uYneHoBeTe Ha CbBeTa Ha AMPEeKTopuTe r-XKa
HaTtans Aumosa Mosesa, r-xa MaraaneHa AnekcaHaposa [JenucrosHosa, U r-H JuMuTbp
Bopucos ®unues 3a gerHocTTa UM npe3 2012 r.

ITo tT. 7. Ocraea 6e3 npoMsaAHa Bb3HarpaxaeHwdTa Ha udieHoBeTe Ha CbBerTa Ha
AnpekTopuTte 3a 2012 r.

[To . 8. MNpuema [Joknaaa Ha [upekTopa 3a BPb3KKM C MHBECTUTOPUTE.

e Ha 26.07.2013 r. ca nybnukyBaHu goknaa v GUHaHCOBWM OTYETU 3@ BTOPOTO
Tpumeceune Ha 2013 .

e Ha 30.10.2013 r. ca nybnukyBaHu Aoknaag v dWHaHCOBKM OTYETU 3a TPETO
TpuMeceume Ha 2013 r.

e Ha 30.01.2014 r. ca nybnukyBaHu goknaa v GWUHaHCOBWM OTUYETU 3@ YEeTBBLPTO
Tpumecedme Ha 2013 T.

IV. BaxHu cbbutmnsa cne aTaTa Ha M3roTBAHE Ha roaviHusa dMHaAHCOB OTYEeT

He ca HacTbnuau.

V. CkniroueH AOroBOpPH M NMOEeTH aHraX>xMMeHTH

MNpe3 oTyeTHaTa 2013 r. ca U3BbPLIEHW NPOYyYBaAHMA Ha Na3apu, aHananm3n, NPoOrHo3n u
OLlEHKWM BbB BPb3Ka C M3rpaxaaHerto Ha opaHXepueH KoMIeKc.

PuckoBe

Bcekn eqnH oT onmMcaHuUTe B HacToALWMSA A0KMaa PUCKOBKM (DakKTOpW MOXe Aa oKaxe
CbLECTBEHO HEraTuMBHO BJ/IMSIHWE BbPXY AeWHOCTTa Ha [pyXecTBoTo. Yact ot
PUCKOBETE Ca M3BbH Bb3MOXHOCTUTE 3@ KOHTPON WM MPOTWUBOAEWNCTBME OT Herosa
cTpaHa. PbKoBOACTBOTO Ha [ApyXXecTBOTO NpeaynpexjaBa noTeHuua HUTe WHBECTUTOPH,
ye e B TEXeH WHTepec, nNpeauv Aa B3eMaT peweHue Ja WMHBeCcTupaT, Aa ce 3ano3HasaTr
noApobHO € AaHHUTE BbB (UHAHCOBUSA OTYET.

Banyren puck
Coenkute Ha [pyXecTBOTO ce ocbllecTBABaT B Obarapcku nesa. [lapuuHuTe

cpeactea Ha AJITEPOH AACUL ca B 6bnrapckw nesa. [ApyXecTBOTO HAMa OTKPUTHK
CMETKM WMNM Pa3yvYeTy B YyxXAeCTpaHHa BanyTa, B pe3yNTaTr Ha KOeTo YyBCTBUTENHOCTTAa
MY KbM M3MEHEHETO Ha KYPCOBETE Ha YyXAEeCTpaHHUTe BalyTu € MUHMManHa, C KOeTo n
Ba/lYyTHUAT PUCK, HA KOWUTO e noanoxeHo ApyxecTBoTo € MUMHUMAalIeH.

JInxBeH pUck
Kbm 31 pekemepum 2013 r. AJITEPOH AACUL Hsama nonspaHw GaHKOBU KpeauTH,

nopagn KoeTo ﬂ.p\/}KeCTBOTO HE € W3/10)KeHO Ha pPWUCK 0T M3MEHeHWMEe Ha Mas3apHuTe
NMXBEHW MPOLEHTHA.

KpeguteH puck
M3naraHeto Ha [OpyXecTBOTO Ha KpeauTeH pUCK e OrpaHWyeHo A0 pasMepa Ha
banaHcoBaTa CTOMHOCT Ha PUHAHCOBUTE aKTUBMK, NPU3HATK KbM JaTtaTta Ha TpUMecedHus

OTHeT. HDY)'KGCTBOTO HAMaA o6e3nequm9, AbpPXaHW KaTo rapaHuma 3a CbI/IHaHCOBl/!Te Ch



akTmeu. KpeaUTHMSAT pucK 3a ObaewnTe napuyHu cpeacrtsa M APYrv KpaTKOCPOYHU
(DUHAHCOBW aKTUBU CEe CYMTA 3a HECBLLECTBEH.

PuckoBe, CBbP3aHu C HeBAaronpuaTH M3MEHEHNS] Ha Na3apHUTE LeHH

AvHaMmkaTa Ha UeHWTe Ha nasapa Ha HeaABMXWUMWU MMOTUM B LWKMPOK CMUCHI,
BK/IIOYNTENHO pa3Mepa Ha HaeMuTe WK apeHgaTta W APYyrM CBbp3aHu yCnyru, uwe uma
onpegensily edeKkT BbpXy nedanbata Ha [ApyXeCcTBOTO M CTOMHOCTTa Ha HEerosus
KanmTan. Apy»XecTBoTo We peanu3mpa nNpuxos OT npogaxba Ha NpoeKT 3a opaHxXepueH
koMnnekc. CbCTOSHMETO W MNepcrnekTMBMTE Ha Masapa [aBaTl OCHOBaHME Oa o4yakBaMme
CTabWIHO NeKo noBMLaBaHe Ha UeHUTe Ha MNpoeKTuTe B CPeAHOCPoYeH niaH, npu
CPaBHWTENHO HUCBHK PUCK OT CbLUECTBEHO MOHMXaBaHe Ha LeHUTe B AbJIrOCPOYEeH MNJlaH.

JnkBuageH prck
To3W pUCK € OTHOCUTENHO MO-ManbK MpU akUWKM, KOUTO Ce TbpryBaT Ha perynupand

nasap, OTKO/IKOTO MPU HEeTbpPryBaHu nybandHo. 3a nogabpkaHe Ha npueMnnsBm HMWBaA Ha
NWUKBUAHOCT, Jpy>XecTBOTO pa3yuTa M3Usi10 Ha cobCTBEHW CcpeAcTBa, KaTo B bbaelle e
npeaBuaeHoO non3saHeTo Ha baHkoBWM 3aeMu. KbM kpad Ha 2013 r. HaMa TeHaeHuuu,
obcTosaTenctBa UM PUCKOBE, KOWTO Aa [fAaBaT OCHOBaHME 3a ToBa, Y€ Ce 04aKsa
HaMansiBaHe Ha nukBuaHocTTa Ha AJITEPOH AACKLUL.

Ba>kHW HAay4YHU n3cneaBaHna u paspaboTkn

Mpe3 durHaHcoBaTa 2013 r. HAMa@ U3BBbPLUIEHM HAaYyYHU M3CneaBaHusa v pa3paboTkn B
ANTEPOH AACWL, TbiA KaTo TakMBa He ca npeaBuUieHn B AeMHOoCTTa Ha [py»XecTBoTo.

MpenBn)xaaHo pa3sBuTUe Ha [py>KecTBOTO

Mpe3 2014 r. perHocTtTa Ha AJITEPOH AACUL we ce Haco4uun B:

o MpoyuyBaHe Ha nasapa 3@ HeABWMXWMMW MMOTKW, CbOOPa3HO WMHBECTULIMOHHWUTE
HaMmepeHuns Ha [Jpy»XeCTBOoTO.
o MpoyuBaHus 3a KpeaAuTMpaHe W ocurypsiBaHe Ha cpeacTsBa Mo puHaHcuMpaHe

BbB Bpb3Ka C peasiM3vpaHe Ha cTpaterusata Ha Jpy»XecTBoTo.
Kato o6obuieHne, npes cneapawata GUHaHCOBa roauMHa [py>XecTBOTO Lie ciejsa

OCHOBHWTE MHBECTNLUMOHHWM Uen, KOMUTO CKW € NoCTaBUIo!

1. HapacTBaHe Ha CTOMHOCTTa W NasapHaTa LeHa Ha akuuuTe Ha [pyxXecTBoTo, npu
3anasBaHe 1 yBenm4yaBaHe Ha CTOMHOCTTa Ha cobCcTBeHUs KanuTan.

2. MHBecTMpaHe B HeABMXWMMW MMOTW, OCUTypsiBalwm cTabunHwm Texkyll n ObaeLum
Aoxoau.

3. AunsepcndurumpaHe Ha WMHBECTUUMOHHUA nopTdenn B HeABVDKMMWU UMOTWU C Len
HamMansBaHe Ha HeCUCTEMHUS PUCK Ha MHBECTULVOHHWS rmopTdenn.

3a cnenBawuTe ABE roAWMHM MHBECTWUMOHHaTa nporpaMa Ha [pyXecTBoTo e
OPWEHTUPaHa KbM TMpPOAaX6u U MOKYNKM Ha WHBECTUMUMOHHW WMOTU. [py>KecTBoTO
npeaBMXia na WHBEcTMpa cpeacTBa B WMHBECTUUMOHHM MMOTM C OCUrypeHa Tekylia
JOXOAHOCT M OTAaBaHe Ha HeABMXUMW MMOTKM NoAd Haem. [porHo3nTe ca 3a HapacTBaHe
Ha TbPCEHETO Ha TakKbB TUM 06EKTU B MO-AbJITOCPOYEH MiaH.



MHdopMaumnsa 3a M3NbJIHEHUE U 3@ NpUJIaraHe Ha MeXXAYHapoaHOo
npusHaTUTE CTaHAapTu 3a A06pPO KOpNOpaTUBHO ynpaB/ieHue

HanpaBeHoTo npe3 MWHanata roAWMHa € Jda ce W3NbJHABa WU3WCKBAHETO Ha
pa3nopenbaTta Ha un. 100H, an. 4, T. 3 oT 3akoHa 3a Ny6NMYHOTO NpeanaraHe Ha UeHHW
KHWMXa, HO e Heobxoaumo fa ce paboTu olle MHOro Nno NpuaaraHeTo Ha NpakTUuKkKMTe 3a
A06po KopropaTyBHO ynpasieHue.

KaTo Mepkn no M3nbAHEHMETO Ha lNMporpamaTa 3a A406p0 KOpPNopaTyMBHO yrpasieHue
C paboTu no HanaraHeTo Ha nNpo3paydeH WM OTKPUT CTWUA Ha yrnpaslieHwe, KOWTO Aa
noBeae A0 NOCTUraHe Ha no-ronsMa ctabunHocT, 4OBEPUME M HAAEXAHOCT OT CTpaHa Ha
KoHTpareHTuTe. B pe3ynTaT Ha ToBa Aa 6bAe rapaHTUMpaHO NbAHOTO peanu3vpaHe Ha
NHBECTULMOHHUTE HaMEPEHMUS.

1. MNpuckeamnHasaHe kbm HKAKY

Cnea npucbeguHsBaHeto Ha AJITEPOH AACWML wkbm HAKY npes 2009 r., npes
oTdyeTHaTta 2013 r. 65xa OCbWECTBSIBAHM MHWMUMATUBM B  HSIKOJIKO OCHOBHW
HanpaBneHns, U3NbJHEHWMETO Ha KOWTO € NOAYMHEHO Ha NPUOPUTETHNTE LENn:

e OTrOBOPHOCT M HE3aBMCMMOCT Ha KOPNopaTMBHOTO PbKOBOACTBO;

e MpO3payYeH W OTKPWUT CTW Ha yripaeneHne Ha CA;

e 3alliMTa NMpaBaTa Ha akuuoHepuTe;

e o0be3neyaBaHe Ha PaBHOMOCTABEHO OTHOLWEHME KbM BCEKW akLmoHep;

o OCUrypsiBaHe Ha CBOEBPEMEHHO U TOYHO pa3KpuBaHe Ha M3MCKyemaTa Mo 3aKOoH
nHopMauns, cebp3aHa ¢ AJITEPOH AACUL, oTHOCHO BaxHMK npobrnemn Ha (PMHAHCOBOTO
CbCTOSAAHME, pe3ynTaTuTe OoT [derHocTTa, cobCcTBeHoCTTa W ynpasieHWeTo Ha
OPYXeCTBOTO;

e roAnNOMaraHe Ha CTpaTerMdyeckoTo yrnpasieHwe Ha AJITEPOH ALCKLL;

e KOHTPON Bbpxy AerHocTTa Ha C[ n OTYETHOCTTa My nped BCUYKKW 3anHTepecyBaHu
nvua.

AkTyanHute 3agadm npe3 2013 r. npea ANTEPOH AACWUL 6sxa cBbp3aHu C
M3roTBsIHE Ha cTpaterus 3a MNpWMBAWMYAHETO Ha AONMbJHWUTENEH KanuTan U Ha HOBW
WHBECTUTOPU 3a peanm3npaHe Ha WHBECTULUMOHHUTE HaMepeHMs Ha APYXXeCcTBoTo. EfHa
OT IN1aBHUTE HACOKW MNpU M3MbJIHEHWE Ha aHraxumeHTMTe Ha HKAKY e npuBexgaHe Ha

APYXeCTBOTO W USnoCcTHaTa My AEWHOCT B CbOTBETCTBME C AeKrcTBaljata HopMaTuBHa
ypenba.

2. MNpunaraHe Ha HauWoHanHmsa Ko4eKc 3a KopnopaTtuBHO yrpaBieHKe.

CO vynpaensaBa He3aBWCKMMO W OTFOBOPHO APYXECTBOTO B CbOTBETCTBME C
yCTAaHOBEHUTE BU3NG, LleNn, cTpaTernmm Ha APY>KECTBOTO U MHTepecuTe Ha akuMoHepuTe.
TOW yCTaHOBSABa W KOHTPONMpa cTpaTernyeckmuTe HacokW 3a pa3BuTue Ha [Apy>KecTBoTo.

2.1.Bcnukn guHaHcosmn or4yeTM Ha [PYXeCTBOTO ce W3roTeAT cbrnacHo MCC, a
FrOANWHWAT OAWUT Ce W3BbPpLBA OT He3aBUCUMM OAWTOP C Ornej ocurypsiBaHe Ha
besnpuctpactHa M ob6eKTMBHa nMpeueHKa 3a HaymHa, NO KOWUTO Cca WU3roTBEeHW W
npeacraBeHn Te3m oTdetn. OTUeTUTEe Cce npuapyXasaT oT noapobHwu [oknaan 3a
OenHocTTa.

2.2.CnegBavikm nonuvTukKarta 3a [Mpo3payHoCT B OTHOLWEHUATa C  akuumoHepuTe,
nHBecTuTOpUTE M obuwecTteeHocTTa, AJITEPOH AACKL e omoBecTaBasno Meanmute, 4Ypes
KOUTO pa3kpuBa perynuvpaHa umHdopmauma: bbnarapcka ¢dpoHgosa 6opca - Codusa AL wm
MHTepHeT MeauuTe ExkcTtpu.Br n WHdoctok.Br. PaboTtata Ha AMpeKkTopa 3a BPb3KM C
MHBECTUTOpUTE bBelwe HacodeHa KbM nogobpseaHe Ha WHPOPMKWpaHoOCTTa Ha
aKuMoHepuTe OTHOCHO CnydBawmnTe ce B [Jpy>KecTBoTO CboUTUA.



2.3.4neHoBeTe Ha C/[ ce pbKOBOAAT B CBOATA AEMHOCT OT 06LUONPUETUTE MPUHLMMN
3a MOYTEHOCT MW yrpasB/eHcka u npogecmoHanHa komnereHTtHoct. CL Ha AJITEPOH
AOCUL nonara rpwvxm 3a u3barsaHe KM pa3kpuBaHe Ha KOHMAUKTWM Ha WHTEpecu.
YneHoBeTe Ha C[ wn3bareaT W He AOMNyCKaT peaneH UMM noTeHUManeH KOHMIIMKT Ha
NHTEPEeCK U OCUrypsiBaT Ha akuuoHepuTe 1 obllecTBeHOCTTa A40CTbN A0 MHMOpMauna 3a
coenkn Ha ApYyXeCcTBOTO WM Ha CBbp3aHu € Hero nuua. OT gpyra CTpaHa, BCeKU
KOHMNWKT Ha MHTEepeCK B APYXXECTBOTO CliefBa Aa ce paskpusa Ha C/.

2.4.CpoobpaszHo crneundmKkaTa Ha LAPYXECTBOTO, CNel NMPOMEHUTE B 3aKoHa, OgUTHUAT
komuTeT e u3bpaH oT pegoBHOTO 06LWOTO CbbpaHMe Ha akUMOHEPUTE, KOETO onpeaensa
HEeroBMAT CbCTaB M MaHAaaT. OAWTHUAT KOMWUTET € npuen cBos BbTpelHa KoHTposiHa
cuctemMa 3a pabota M rpaduvK 3a AEMHOCT, KOUTO M3nbiHaBa. OAUTHUAT KOMWTET B
NPYXeCTBOTO 4Ype3 BbLTPELWHWS KOHTPOJS rapaHtupa edekTWMBHOTO (yHKUWMOHWPpaHe Ha
CUCTEMWTE 3@ OTYETHOCT W  pasKkpuBaHe Ha wWHOOPpMauMs Mo OTHOWEeHWe
naeHTUdUUMpaHe Ha pUCKOBETEe, CbMbTCTBaWM AEWHOCTTa Ha APYXEeCTBOTO W
nognomMaraHe TAXHOTO e@eKTUBHO ynpasieHue. [poBexaatr ce KOHCcyntauum cC
MOKaHeHW BbHLIUHM 3@ OAMTHWMS KOMWTET XOpa KaTo BbHLHWMA 0AMTOp, 0O6CNYXBALLOTO
APYXEeCTBO N0 OTHOWEeHWe Ha CYEeTOBOAHO-KOHCYNTAHTCKOTO 06cnyxBaHe, BbHLIHM
KOHCYNTaHTu 1 Ap.

2.5.KopnopaTuBHOTO PbKOBOACTBO Ha AJITEPOH Adcumuy rapaHTmpa
PaBHOMOCTABEHOTO TPETUPAHE Ha BCHMYKM aKLUMOHEPH, BKIIIOUUTENHO MWHOPUTapHUTE
aKLIMOHEPU U 3allMTaBa TEXHWUTE npasa. BCcMUKkM akUMOHEepKW mMaT nNpaso Aa ydacrsaT B
06uwoTo cbbpaHne Ha akLMoHepuTe W Aa U3passiBaT MHEeHUeTO CU. Te nMaT Bb3MOXHOCT
[a ynpaxHaBaT NpaBOTO CWM Ha rfnac Ha obwoTo cbbpaHme Ha APYXKeCcTBOTO W 4Ypes
npeacrasuTenn. Bcuukm uyneHose Ha C[ npucbhctBaT Ha obwute cbbpaHus Ha
aKkumoHepuTe. B MHTepHET caWTa Ha APYXecTBOTO, B CTpaHuuaTta ,AO0KyMeHTW” belue
npe/cTaBeHa cekluns 3a npaga Ha akuuoHepuTe W ydactueto um B obuioto cbbpaHue Ha
aKUMoHepuTe, CbrnacHo pasnopenburte Ha TbProBCKUA 3aKOH U creuuanHmuTe HOpMU Ha
3akoHa 3a nybnuyHOo NpeanaraHe Ha LEeHHW KH1Xa.

2.6. AJITEPOH AACWL pa3skpusa wmH@OpMaLMUs B CbOTBETCTBME CbC 3aKOHOBUTE
m3nckBaHmsa. C[1 rapaHTWMpa paBHOMOCTaBEHOCT Ha ajpecatuTe Ha wHdoOpMaumsaTa
(akumoHepw, 3avMHTEpecoBaHWM fuua, WHBECTMUWMOHHA OOLWHOCT) W He MNo3BoNnABa
3noynoTpebu ¢ BbTpelwHa uHbopmauma. CuctemaTa 3a paskpusaHe Ha MHpopmaums
ocurypsisa MbfHa, HaBpeMeHHa, BApHa W pas3bupaema uWHMOpMaLMsA, KOATO /[AaBa
Bb3MOXHOCT 3@ 06eKTUBHW U MHPOPMUPAHWN PeLUEHUA 1 OLEHKN.

[Apy>XecTBOTO noAAbpKa CBOA MWHTEpHeT CcTpaHuya — alteronreit.com, KOATO
CbAbpXa AaHHW 3a APYXECTBOTO, 3a YNpaBUTENIHUTE OpraHu, akuMoHepHaTta CTpyKTypa
Ha AJTTEPOH AACWL kakTo u cekuma ,,HoBUMHK”, B KOATO ce npenocTtass MH@OpMaums 3a
nepuoanyHUTEe NybnuMKaumm Ha APYXeCTBOTO, 3a NPeAcTosWM CbOUTUSA, KAaKTO U BCAKa
BaKHa MHboOpMaLMs, CBbp3aHa C AEUHOCTTa Ha APYXXEeCTBOTO.

MpouecbT 3a paskpueBaHe Ha WHdopMmaums ot AJITEPOH AACWL ce koHTponupa B
pasfiMyHKM  HanpasrieHns. @OUHAHCOBUTE OT4YeTW ce nybmKyBaT Ha enekTpoHHaTa
CTpaHWLa Ha APYXeCTBOTO HENOCPeACTBEHO cnel U3npauaHeto UM Ha perynaTtopHus
opraH M Ha obuwecTBeHOCTTa, KOETO AaBa Bb3MOXHOCT 3a KOHTPOS OT axkLUMOHepuTe,
MHBECTUTOPUTE U BCUYKWM 3auMHTepecyBaHu nuua. Apyra ¢opMa Ha KOHTPOJA OTHOCHO
npoueca Ha pa3kpuBaHe Ha MHbOpMaumsa ce ocbllecTBABa OT dieHoseTe Ha C/[ cnipamo
OwvpekTtopa 3a Bpb3KM C WMHBeCcTUTOopMTe. [0 TO3M MOMEHT He Cca KOHCTaTupaHu
HapylleHus Ha pa3nopeabuTte U CPOKOBETE 3a OMOBecTABaHe.



B 3akntoueHmne moxem aa obobuwmm, dye agemHoctta Ha AJTTEPOH AACKL npes 2013
roavHa e B cboTBeTcTBMe ¢ HKAKY 1 MexayHapoaHuTe ctaHaapTy.

Uudopmauus no un. 41, an. 1, . 7 or Hapen6a N2 2 Ha K®H 3a
npocnekTuTe Npu Nnyb/iIM4HO nNpeanaraHe v AonyckaHe [0 TbProB1Ma Ha
perynupaH nasap Ha LeHHM KHMXXa U 3a pa3KpuMBaHETOo Ha nHpopmaumsa orT
nybnanuyHuTe Apy>ecrsa U OT APYIrMTe eMUTEHTU Ha LI€HHU KHUXKa

a) OTHocuTeneH Asn Ha akTWBUTE, OTAaAeHW cpelly 3annawade, cnpsMo obuwma
pa3sMep Ha CeKiopUTUIUpPaHNTE aKTUBMN

KbM HacTosimMsi MOMEHT aKTMBWTe, nputexaeaHu ot ASITEPOH AACUL He ca
OTAAAEHM 3a MOoN3BaHe Cpelly 3aniaulaHe.

6) WHpopmaumsa 3a npoaaxba WAM NOKynNKa Ha HOB aKTUB Ha CTOMHOCT,
HaJBuWllaBalla C 5 Ha CTO CTOMHOCTTa Ha CEKIOPUTU3MPaHMTE aKTUBKM, KakTo M 33 TakKuBa
cAenKku, N3BbpLUEHM crej AaTaTta Ha U3roTesaHe Ha (UMHAHCOBMSA OTYeT.

Mpe3 2012 r. AITEPOH AACUL e npogano HeaBMXKUM MMOT Ha ctoMHocT 90 000 n..
- 3eMe[esiCKa 3eMsi, HMBa, Haxoasula ce BbB BapHeHcka obnact, obwmHa OQbvnronon, C.
BopsiHa, ™MecTHocT [acevumTe. Tpy U3BLPLUWIBaHE Ha cAefnkata HAMa Halnyuve Ha
3aMHTEPECcYBaHOCT M CBbP3aHOCT MeXAy CTpaHuMTe, Nopaan KOoeTo CbllaTta He nonaja s
06xBaTa Ha 4n.114, an.1 ot 3MNNUK. Cna3seHu ca pasnopenbute Ha un.114 an.1 1.1l.a).

B) VI3BBbPLIEHN CTPOEXN, PEMOHTU M NOAOBPEHUS Ha HEABWMXUMUTE MMOTN.
Apy»KecTBOTO MMOTU HE € W3BbPLUBANO CTPOEXU, PEMOHTU U MNOAOOPEHMS.

r) OTHoCcMTeNneH Asi1 Ha HennaTeHnuTe HaeMu, IU3MHIOBU M apeHAHW BHOCKK CNpsiMO
obllata CTOMHOCT Ha B3eMaHWATa, Npou3TUYaLUM OT BCUUKK CKJTHOYEHW OT APYXKECTBOTO
CrnopasyMmeHust 3a HaeM, JIM3UHI U apeH/a

Mpe3 2013 r. Opy»XecTBOTO HE € CK/K4YBaNn0 CrnopasyMeHWsa 3a Haem, JIMBUHI W
apeHaa.

Uudopmaunsa no Mpunoxxenme N2 10 kbm yn. 32, an. 1, 1. 2, un. 35, an. 1,
T.2 nun. 41, an.1, 1.2 or Hapen6a N? 2 Ha K®H oTr 17.09.2003 r. 3a
npocnexkTuTe nNnpyv nybsiM4HO npeanaraHe u fonycKaHe A0 TbpProBus Ha
perynvpaH nasap Ha LeHHW KHMWXXa U 3a pa3KkpuBaHeTo Ha nHdopmauusa or
nybanuyHUTeE gpy)XecTtsBa U OT APYrMTe eMUTEHTU Ha LLeHHU KHWXKa

1. WHdopmaumsa, OageHa B CTOMHOCTHO W KOJIMUYECTBEHO W3paXKeHWe OTHOCHO
OCHOBHWUTE KaTEropum CTOKM, MPOAYKTM W/UIW NpefocTaBeHU yCyru, C noco4ysaHe Ha
TeXHUA A87 B NpuxoamTe 0T npoaaxbu Ha eMUTeHTa KaTo USI0 W MPOMEHUTE,
HacTbNWUAK Npe3 oT4yeTHaTa dMHaHCoBa ro/MHa.

AJNNTEPOH AACWL npe3 oTtyeTHaTa 2013 r. He e M3BbPLWBAN0 Npoaaxbn Ha CTOKM,
YCAyrv v mpoayKums.



2. WHdopMauma OTHOCHO NpUXoAMTE, pasnpeaeneHyu Mo OTAEHUTE KaTeropuu
OENHOCTM, BbTPELWHNM N BbHWHKM Nasapu, Kakto 1M MHGOpMaLUs 3a M3TOUYHMLUUTE 3a
cHabaseaHe € MaTepuanu, HeobxoAuMKM 3@ MPOM3BOACTBOTO Ha CTOKM WU
NpefoCcTaBAHETO Ha yCIyrn ¢ OTpasABaHe CTerneHTa Ha 3aBMCUMOCT MO OTHOWEHWE Ha
BCEKW oTAesleH npodaBad Unu Kynysad/notpebuten, KaTo B cnydai, Ye OTHOCUTENHUSAT
0511 Ha HAKOW OT TAX Haaxebpnsa 10 Ha CTO OT pasxoauTe UK NMPUXoanTe OT Npoaaxou,
ce nNpeaocTaBa MHGOpPMaUMa 3@ BCAKO NUUE NMOOTAENHO, 3@ HEroBUS A4S/ B npoaaxbuTe
WU MOKYMKUTE U BPb3KUTE MY C EMUTEHTA.

Hama TakMBa Npuxoau.

3. V]HCI)OpMaLl,MFi 3a CKJIKoYeHW ronemMmi caenk1 M TakiBa OT CbLWeCTBEHO 3Ha4YeHWe 3a
OEeVHOCTTa Ha eMUTeHTa.

Hama TakuvBa caenku.

4. NHpopMauna OTHOCHO CAEJIKWUTE, CKIKYEHU Mexay eMUTeHTa M CBbp3aHu nuua
npe3 OTUYETHMA Nepuos, MpPeanoOXeHWs 3a CKAKYBAHE Ha TakuMBa CAENKU, KaKTo W
CAENKKW, KOWTO ca M3BbH obuyanHaTa My AEWHOCT MW CbLUECTBEHO Ce OTKJIOHSABAT OT
nasapHWTe YCNOBMS, N0 KOWTO €MUTEHTBLT WM HEroBo AbLIEPHO APYXKECTBO € CTpaHa C
nocoYyBaHe Ha CTOWHOCTTa Ha CAe/IkMTe, XapakTepa Ha CBbp3aHoCTTa W BCsAKa
nHpopmauns, HeobxoaumMa 3a OLEHKa Ha Bb3AEUCTBMETO BbpXy (WHAHCOBOTO
CbCTOSIHWE Ha eMUTEHTA.

Mpe3 naternarta 2013 rogmMHa He Ca M3BBLPLIBAHU TaKmMBa CAENKN.

5. WHdopMauma 3a cbbUTMSA M nokasaTenM C HeobuuyaeH 3a eMUTeHTa xapakTep,
MMaLLM CbLUIeCTBEHO BAMAHWE BbLPXY AEAHOCTTa MY, U peanusupaHuTe oT Hero npuxoam
M N3BBbPLUIEHW Pa3xoAu; OLEHKa Ha BAWAHMETO MM BbpXy pe3yaTaTuTe npe3 TeKkywaTa
roauHa.

Mpez wu3teknata 2013 roavHa He ca Cce CAYyYUIM TakueBa CbbUTKMSA U HAMA
nokasaTenu c Heobr4yaeH xapakTtep.

6. MHpopMaumsa 3a caenku, BoAeHW M3BbHOanaHCoOBO - xapakTtep W BusHec uern,
nocoyBaHe (WHAHCOBOTO Bb3AEWUCTBME Ha CAENKWUTE BbPXY AEVHOCTTa, akKo PUCKbLT #
non3uTe oT Te3n CAeNKW Ca CbLeCTBEeHW 3a eMUTEHTa M ako pa3KpWBaHETO Ha Tasu
nHdopMaLnMs e CbLEeCTBEHO 3a oLeHKaTa Ha (PMHAHCOBOTO CbCTOSHME HA EMUTEHTA.

Mpe3 nateknarta 2013 rognHa HAMa caefnk BoaeHM 3aa0banaHCcoBo.

7. MHdopmaums 3a AsSN0BW y4acTUsi Ha eMUTEHTa, 3a OCHOBHUTE MY MHBECTULMK B
cTpaHata M B 4dyxbuHa (B LUEHHM KHWXa, MUHAHCOBWU WMHCTPYMEHTW, HeMaTepuanHu
aKTUBM U HEABWMXMMW WMMOTU), KakTO U MHBECTULMUTE B ASNOBM LEHHW KHMXKa W3BbH
HeroBaTta MKOHOMMYECKa rpyrna v U3TouyHuumTe/HaumHmuTe Ha (puHaHcupaHe.

H,DYH{ECTBOTO He npuTexXaea AAN0oBKM y4acTUd M HAMa AblUEPHKM APYXKEeCTBa.

8. MHdopMauma OTHOCHO CK/IKOYEHUTE OT eMUTEHTa, OT HErOBO AbLIEPHO APYXKECTBO
MNU [APYXecTBO Mamka, B KaAdecTBOTO MM Ha 3aeMornonydaTenu, AOroBOpM 3a 3aeM C
NOCOYBAHE Ha YC/IOBMSITA MO TsIX, BKIYNTENHO Ha KpawWHWUTE CPOKOBe 3a M3nnallaHe,
KakTo M MHhOopMaLumMs 3a NpefocTaBeHu rapaHuny 1M NoeMaHe Ha 3aab/KeHus.
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AJITEPOH AACWL He e npepocTaBan 3aeMW M rapaHuMM, KakTo WM HE € rnoemasn
3a4b/DKEHNA KbM APYTwv Ninua.

9. NHdopMauma OTHOCHO CK/IIOYEHUTE OT EMUTEHTA, OT HEroBO AbLEPHO APYXXEeCTBO
WX OPYXeCTBO Malka, B KayecTBOTO WM Ha 3aeMojaTtenu, [OOroBopu 3a 3aem,
BKNHOYMTENHO NpeaocTaBsaHe Ha rapaHuMn OT BCAKaKbB BMA, B TOBa YNCNO Ha CBbP3aHM
nvua, € Noco4YsBaHe Ha KOHKPETHWTE YC/NOBMA MO THAX, BKIYUTENHO HaA KpanHute
CPOKOBE 3a nialjaHe, 1 LenTa, 3a KoATo ca bunm otnycHaTw.

AJNTTEPOH AACUL HaAMa OOroBOpK 3a oTAaBaHe MNoj HaeM, NU3WHI M apeHaa.

10. MHdopMaunsa 3a M3MOMA3BaHETO Ha cpeacreata oOT M3BbpLeHa HoBa eMucud
LLeHHW KHMXa npe3 oTYeTHUA Nepuoa.

AJITEPOH AACHL HaMa HOBa €MUCKUA LLEHHW KHKXa MNpPe3 OTYETHWA nepuoi.

11. AHanmM3 Ha CbOTHOLWIEHWMETO MexXAy MNocTUrHaTuTe GUHAHCOBKM pesynTaTu,
OoTpa3eHn BbB (MHAHCOBMS OTYET 3a (hMHaHcoBaTa roAMHa, M Mno-paHo nybnukysaHu
NPOrHO3W 3a Te3u pesynTaTu.

Apy»xecTBoTo He e NybsnKyBasno rnporHo3u 3a pesynrature oT Tekylwarta durHaHcoBa
roavHa.

12. AHanm3 M oUEeHKa Ha nonuTMKara OTHOCHO YIpaB/eHWMETO Ha (uHaHcoBUTe
pecypcm C TNocoYBaHe Ha Bb3MOXHOCTUTE 3a o06cay}XBaHe Ha 3adb/keHudaTa,
eBEeHTYanHUTe 3anjaxy M MEepKW, KOWTO eMWUTEHTBLT € npeanpuen UamM npeacron aa
npeanpueMe ¢ ornes OTCTpaHABaHETO UM.

3a AJITEPOH AACWUL npe3 otuyeTtHaTa 2013 r. HE Ca Bb3HWKBaNU 3a4b/DKEHUA.

13. OueHKka Ha Bb3MOXHOCTUTE 3a peann3aums Ha MHBECTULUMOHHUTE HaMEpPEeHUs C
rnocoyBaHe Ha pa3Mepa Ha pasrnofaraeMmMTe CpeAcTBa M OTpassiBaHe Ha Bb3MOXHWUTE
NpOMEeHK B CTPYKTypaTa Ha duHaHCcKpaHe Ha Ta3u AenHOCT.

PaznonaraemMute cpencTtsa 3a peanuszaund Ha WHBECTUUVMOHHWUTE HaMepeHua Ha
ANTTEPOH AACWU ca B pa3mep Ha 19 xwn.ne.

14. NHbopMaumMsa 3a HaCcTbMUAM MPOMEHW TMpe3 OTYETHUS MEpPUOoS B OCHOBHWUTE
NPUHUMNK 3a yrpaBheHne Ha eMUTeHTa W Ha Herosata MKOHOMUYEecKa rpyna.

ANNMTEPOH AOACKL He e uneH Ha MKoOHOMUYeCKa rpyna.

15. WHdopMaunsg 3@ OCHOBHWTE XapaKTEpPUCTWMKM Ha npwunaraHure oT eMuTeHTa B
npoleca Ha W3roTBsiHEe Ha (QWHaHCOBUTE OTYETM CUCTEMa 3@ BbTPELIEH KOHTPOa W
CUCTEMA 3a ynpaBfeHne Ha PUCKOBE.

Mo oTHOWeHWe Ha BbTpelwHna KoHTpon AJITEPOH AACUL pasuuta Ha paboraTta Ha
CHO. Herosa e ocHOBHaTa OTrOBOPHOCT 3@ CUCTeMaTa Ha BbTPelleH KOHTPOJN, KOATO
LOMPUHAcH 3a pasyMHO ynpasJsieHne M agMUHUCTpUpaHe Ha Apy>KecTBOTO, 38 TOUHOCT Ha
CMETKUTE, ePeKTUMBHO U edWMKacHO ynpaBlieHMe Ha pecypcuTe M onasBaHe akTUBUTE.
CbrnacHo Aorogopa 3a CYETOBOAHO KOHCynTaHTcko obcnyxsaHe, CA Ha AJITEPOH
ACUL koHTponupa AeMHOCTTa 1 AaBa nNpenopbkn Ha pupmarta ,Acet” EOO/ - BapHa.

Ha ocHoBaHue pa3nopeabwte Ha 4n. 40k o1 3HPO, dyHkummuTe Ha OaUTEH
komuteT Ha AMNTEPOH AACWL, ce ocbuwectegasaT oT CbBeTa Ha AWPEKTOPWUTE Ha
11



[pYXeCcTBoTO. HeroBo 3aAb/KeHWe e cna3BaHeTo Ha 3aKoHOoBUTe pa3nopenbu, npernen
Ha WHBECTULIMOHHNTE CTpaTernun, NiaHoOBETE U U3Mb/IHEHUETO UM W BPb3KaTa C BbHLWHKS
oauTop. OAUTHUAT KOMWUTET € rnpuen cBost BbTpelwHa KOHTposHa cuctema 3a paboTa u
rpahnk 3a [AEMHOCT, KOWUTO PUTMUYHO W3NbNHABA. BbTpewHWsaT oanT MnoAcuBa
LAnocTHaTa CMCTeMa 3a KoHTpos. KaTo HeroBa OCHOBHa CTpateruvsi ce rnpuvema oauT Ha
NPOEKTM NpeaM TAXHOTO W3MNb/HEHME, 3a JAa MOoXe J[a Cce MocTUrHe no-ronsama
edUKacHOCT 1 Nopaan Bb3MOXHOCTTa 3@ MKOHOMUSI Ha CpeacTBa.

16. WHdopmMauma 3a NPOMEHWUTE B YNpaBUTENHUTE WM HAA30PHWTE OpraHm npes
oT4yeTHaTa (PMHaHCOBa rofnHa.

Mpe3 otyerHarta 2013 r. NpoMeHnTE B C,EL HAMa.

17. WHdopmMaumsa 3a pa3dmepa Ha Bb3HarpaxaeHusTa, Harpaauvte W/Mnu nonsuTe Ha
BCEKM OT YNIEHOBETE Ha YrNpaBUTENHUTE W Ha KOHTPOJIHUTE OpraHuM 3a oT4yeTHaTa
(huHaHcoBa roauHa, M3NMaTeHM OT EeMUTEeHTa W HEeroBuM [AOblIEpHM ApPYXECTBa,
HEe3aBMCKMMO OT TOBa, Janu ca 6unM BK/IYUYEHM B pPasxoauTe Ha eMUTeHTa Wnu
Npou3TKUYaT OT pasnpeneneHue Ha nedanbaTa.

Mpe3 2013 r. uneHoBeTe Ha C[ ca noayyumnm caMo MNapuvuyHy Bb3HArpaXaeHus,
KakTo cneasa:

M3nnateHwm
Bb3HarpaxaeHus

nB.

AnmnTtbp Bopucoe dunyes 3000
MarzdaneHa AnekcaHaposa [enncrosHosa 3000
Hatanma umoea MoeeBa 9600

15600

Hama npeasuaeHn cymu 3a usnnawlaHe Ha neHcnu m obesuleTeHus.
18. MHdopMaumsa 3a npyTexasaHu OT YyneHoseTe Ha C/ akuKMKu Ha eMUTeHTa.

Kem 31 pexkemBpm 2013 r. uneHoBeTe Ha C[ nputexaBaT akUuy OT Kanutana Ha
OpyxecTBOTO, KakTo cneasa:

e MarpaneHa AnekcaHapoBa [denucrosHosa - npuTexasa npsako 78 677 6pos
akuun, npefcrtasnssawin 13% u 4ypes cebp3aHuTe nuua ,Cryben 37 004 u Anbena
AnekcaHgpoBa [JenucrosHoBa nputexaea Henpsiko 55,34% o1 rnacogete B O6woTO
cbbpaHne Ha AJITEPOH AACKL.,.

o [dumutbp Bopucoe ®Punyes - He npuTexasa akuum Ha AJTTEPOH AOCWKLL.

e Hatanus [wumoBa WoeeBa - npuTexasa npako 28 146 6poa akuuu,
npeacrtasnasalm 4,65% ot rnacosete B O6woto cubpaHue Ha AJITEPOH AOCKL.

Hama npeaocraBeHr OT EMUTEHTA ONUKMK BbPXY HEMOBK LeHHW KHKXKa.

19. UHdbopMaumsa 3a U3BECTHUTE Ha APYXKECTBOTO AOrOBOPEHOCTN (BKIKUUTENHO M
cnej npuktodBaHe Ha (uHaHcoBaTa rogvHa), B pesynTaT Ha KouTo B Hbaew nepuog
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MOraT Ada HacTbnAT NMPpoMeHn B MNMpUTEeXaBaHWA OTHOCUTENEeH A7 aKuuni UK obnuraymm
OT HACTOALLW aKLMOHEPK UK O6Hi/IFaLI,I/IOHep]/I.

Ha Oopy»ecTBoTO He ca M3BECTHM [O0roBOPEHOCTM, B pe3ynTaT Ha KouTo B 6baell
nepuosl MoraT [a HacTbMAT MPOMEHU B MpUTEXaBaHWUsa OTHOCUMTENeH AAn akuuu oT
HaCTOALM aKLMOHEPH.

20. WHdopmaumsa 3a BUCAWKM CbaebHW, aAMUHUCTPATUBHWM WM apbUTpaXKHK
NpoM3BOACTBA, Kacaelln 3aAb/IKeHUsA MW B3eMaHMA Ha eMUTEeHTa B pasMep Hah-Maslko
10 Ha cTo OoT cobcTBEHUA My KanwuTtan; ako obujara CTOMHOCT Ha 3adb/DKeHusiTa Wiu
B3eMaHWATa Ha eMUTEHTa No BCUYKKW 0bpaszyBaHu Mpou3BOACTBa Haaxsbpaa 10 Ha cTo
OT cobcTBeHMA My KanuTasl, ce npeactaBs MHOoOpMauMs 3a BCAKO [MPOM3BOACTBO
NooTAENHO.

ANTEPOH AACWL He e cTpaHa no BuUcAWM CbaebHM NpOM3BOACTBA, Kacaellum
3a4b/KEeHUs WK B3eMaHws B pasmep Hag 10 Ha cTo oT cobcrBeHus Kanutan Ha
apyxectsoto. Kbm 31 gexkemBpu 2013 r. Apy>KECTBOTO He € 3aBexjasno, He e CTpaHa,
MpUBIEYEHO WM 3aUHTEPECOBAHO NMUE, TPaxAaHCKM uulel WiKu OTBEeTHUK, 4acTeH
0BBUHUTEN WKW TbXUWUTEN W Ccpelwy Hero HaMa 3asBejeHu W/unm BUCAWM cbaebHu,
AaAMUHWUCTPATUBHW  WAKM  apbuTpaxHWM MpPoM3BOACTBA, Kacaelwn 3agb/lKeHVsa  Win
B3eMaHusa B pa3Mep Hah-manko 10 Ha cTo OT COBCTBEHUAT My KanuTan.

21. JaHHM 3a AMpeKTopa 3a BPb3KM C MHBECTUTOPUTE, BKIIUUTENHO TenedoH w

agpec 3a KopecrnoHgeHumsa.

OupekTop 3a Bpb3ka C uHBecTWTOopuTe Ha AJITEPOH AACWL e Meta CredaHosa
YepHeBa. TenedoH 3a koHTakTu: 052/307227; agpec 3a kopecnoHgeHuusa: rp. BapHa,
n.k. 9010, yn. ,A-p Xenzkosa” N? 3, opuc 3.

V. MpoMeHn B LieHata Ha akuuMmMTe Ha ApY>KeCTBOTO.

Akummte Ha AJNITEPOH AACHUL, ca npueTtu 3a Tbproeua Ha bOB - Codwua AL ot
01.9.2009 r., npu ueHa Ha eaHa akuma 1,03 ne. lMpe3 2012 r. yeHaTUTE Ha akUMUTE Ha
APYXXecTBOTO ce AsmxaT mexay 1,91 npe3 m.aHyapu o 1.745 nB. B Kpasg Ha roguMHara.
B kpas Ha 2013 r. ueHaTa Ha eAHa akuus Ha apyxectsoTo e 6buna 1.20 nB.

CvbuTtva cnepn pararta Ha BanaHca

Cnen pataTa Ha CbCTaBsiHe Ha BanaHca He ca Bb3HMKHaNM Kopuripauim CLbUTKS.
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N3nbaHUTENEH AMPEKTOoP:




