MEK/ITMHEH JTIOKAA/ZI

3a eHHOCTTAa Npe3 BTOPOTO TPpHMecedHe Ha 2014 roauHa

1. NHdpbopmaunsa 3a BarKHun CbbUTHA, HacTLOUAN npe3 TtpuyMeceydynero u c
HaTpynBaHe OT Ha4yaJloTo Ha ¢puHaHcoBaTa roamMHa A0 Kpasi Ha CbOTBETHOTO

TpuMeceyYne, U 3a TAXHOTO BJ/INAHUE BbPXY pe3yiararnre BbB (PpuMHaHCOBUSA
oT4er.

e Ha 30 tonm 2014 r. ca nybnukyBaHu poknaa u (GUHaAHCOBM OT4YETU 3a
BTOpPOTO TpuMeceuune Ha 2014 r. Ha ApYy>XeCTBOTO.

MNpe3 M3TeKNoTO TpUMeceuune APYXeCcTBOTO € peanusnpano 3aryba B pa3MmMep Ha
31 xun. nB. pasnosara c pnHaHCOB pecypc oT 313 nB.

2. OnucaHme Ha OCHOBHUTE PUCKOBE M HECUI'YPHOCTH, npen KOUTO e

n3npaBeH EMUTEHTDbT.
Bcekn eamH oOT onucaHuTe B HaAcToAWMA AOKa4 PUCKOBU CbaKTOpVI MOXeE Aa

OKaXke CbLEeCTBEHO HEraTUBHO BIMSHME BbpXY AeNHOCTTa Ha [pyxecTBOoTo. YacT oT
pUCKOBETE Ca M3BbH Bb3MOXHOCTUTE 3@ KOHTPOA WUAM NPOTUBOLENCTBME OT Herosa
CTpaHa. PbKoBOACTBOTO Ha  [pyXecCcTBOTO  npeaynpexzaaBa  rMoTeHuuanHuTe
WHBECTUTOPU, Ye e B TeXeH UHTepecC, Npeau Aa B3eMaT pelweHune Ja MHBEeCTMparT, Aa ce
3ano3HasaT NnoapobHO ¢ AgaHHUTE BbB (PMHAHCOBUS OTYET.

BanyteH puck

Coenkute Ha [pyXecCcTBOTO ce ocbllecTBsaBaT B 6bnarapcku nesa. [apuyHute
cpeactesa Ha AJITEPOH AACUL ca B 6bnrapcku nesa. [py>XecTBOTO HAMa OTKPUTU
CMETKM WM pa3yeTu B 4YyXAeCTpaHHa BanyTa, B pe3ynTaT Ha KOEeTO U BanyTHUAT
pUCK, 3a [Ipy>XecTBOTO € MUHUMAaEH.

JlnxsBeH puck

Mpe3 nateknoto Tpumeceumne AJITEPOH AOCUL, HaMa non3saHu 6aHKOBU KpeanuTu,
nopaam kKoeto [pyXecTBOTO He € M3I0XKEHO Ha PUCK OT M3MEHEHMEe Ha nasapHuTe
JINXBEHWN MPOLEHTH.

KpeauteH puck

N3naraHeto Ha [pyXeCTBOTO Ha KpeAWTEH PUCK € OrpaHMYeHO A0 pa3Mepa Ha
6banaHcoBaTa CTOMHOCT Ha @dUHaAHCOBUTE aKTMBM, TMPU3HATM KbM JaTata Ha
TpuMeceyHus ot4yeT. [pyXeCcTBOTO HsAMa obe3neyeHus, AbpXKaHM KaTo rapaHums 3a
pnHaHcoBUTE cn aKTUBU. KpeanTHUAT pUCK 3a b6baelunTte napmyHn cpeacresa U apyru
KPaTKOCPO4YHU (DMHAHCOBM aKTUBU Ce CYUTa 3a HECbLUECTBEH.

PuckoBe, cBbp3aHun ¢ HEG1AaronpusaTHU U3MEHEHUS] HA Na3apHUTE LEHU

AJITEPOH AACWUL, nHBecTMpa B HEABMXWMU MMOTWU C npeanovvtaHue 3emenesicka
3emqa. [lMlopagn TOBa, AMHAMMUKATa Ha UEHUTE Ha Nasapa Ha HeABMXUMW MMOTU B
LWKMPOK CMUCHJI, BKJIKOYUTENHO pa3Mepa Ha HaeMuTe WM apeHjaTa uMmaTt onpeaensiy
edekT BbpXy neyanbata Ha [pyXecTBOTO M CTOMHOCTTA Ha HeroBumsa Kanwutan.
CbCTOAHMETO M NEepcrneKkTMBUTE Ha Nasapa Ha HeABMXMMW UMOTK AaBa OCHOBaHWE Aa
oyakBaMme CTabuHO /IeKO NOBMLIABAHE HAa LIeHUTEe Ha MMOTUTE B CPeAHOCPOYEH MN/aH,
Npy CPaBHUTENIHO HUCBK PUCK OT CbLUECTBEHO MOHMXXaBaHe Ha UeHUTe B AbJIroCpoYveH
naaH.

JInkBUAEH pUCK

To3M pUCK € OTHOCUTESTHO NO-MasbK NPU akuUKM, KOUTO Ce TbpryBaT Ha peryanpaH
nasap, OTKOJIKOTO NpW HeTbpryBaHun nybsimM4yHo. 3a noaabpXaHe Ha NpUEMSIMBU HUBA
Ha JINKBUAHOCT, [pyXeCTBOTO pasuuTa u3UsI0 Ha cobCTBEeHW cpeacTBa, KaTo B
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6baewe e npeaBuaeHo nonssaHeTo Ha 6aHkoBM 3aeMu. KbM Kpas Ha TeKywoTo
TpuMeceuyme HsaMa TeHAeHUMM, ob6bCTosaATencTea WAM  PUCKOBE, KOUTO JAa Aasat
OCHOBaHME 3a TOBA, 4Ye Ce O4YakBa HaMansBaHe Ha nukBuaHoctTta Ha AJITEPOH
AOCKU.

3. UHpopMayns 3a CK/IIOHEHUTE roJieMy CAEJIKU MEiX, CBbp3aHU JiniLia

HaMa caenkm Mexay CBbp3aHW Nuua, CKAKYEHW npe3 OT4YeTHUA nepuon Ha
TEeKyLlaTa CbMHaHCOBa roomHa, KOMTo Aa Ca NOBAUANN CbLECTBEHO Ha CbMHaHCOBOTO
CbCTOAHNE UNWN PE3YNTATUTE OT AOEeNHOCTTa Ha APYXECTBOTO B TO3N nepuoa.

Hama cknouyeHn caenku CcbC CBbp3aHM SinLa, OMOBECTEHM B OTYETA 3@ M3TEKJI0TO
TpuMeceume, KOMTO MMAT CbLUECTBEHO Bb3AENCTBME BbPXY (PUHAHCOBOTO CbCTOSIHME
NN pes3ynTaTuTe OT AENHOCTTa Ha [PYXECTBOTO NpPe3 CbOTBETHUS OTYETEH Nepuos Ha
TekyuwaTta puHaHCcoBa rogmHa.

4. AJonvaHuTenHa nHpopmaums

BcMukn puHaHCOBM OTYETM WM  MaTepuanuTe KbM TAX Ca NpeacTaBeHU Ha
KoMucmnata 3a ¢puHaHcoB Haasop - www.fsc.bg n bbnrapcka ¢oHaosa 6opca AL -
www.bse-sofia.bg/. Moxe pa ce HaMepsaT M Ha cnegHUTe WHTEpPHeT aapecu:

alteronreit.com v infostock.bg .

5.6baeui0 pazBuTve

CbrnacHo ycraea Ha AJITEPOH ACWL, ocHOBHaTa 4acT Ha WMHBECTULUMOHHATa
OENHOCT Ha ApPYXeCTBOTO € Haco4yeHa KbM HapaCTBaHe Ha Ma3apHaTa ueHa Ha
akumute U ocuUrypsiBaHe Ha AUMBUAEHTUTE, W3NJAWaHM Ha aKuMoHepuTe, npwu
3ana3BaHe un yBesinyaBaHe Ha CobCTBeHMs KanuTan. B cbWOTO BpeMe CTpeMexbT e Aa
ce npunaobumeaTt/npoaaBaTt HeABUXUMU UMOTU, KOUTO Aa Ce yrnpaBnsiBaT C MUHUMAJIHN
cpeactBa. PasnpepeneHneto Ha pucka e 4pe3 edeKTMBHO CTpPYKTypupaHe Ha
aveepcmduumpaH noptdensn oT HeABMXMMU MMOTU C pa3HOObpa3HO npeaHasHadyeHue
n MectononoxeHune. CTpaTernsata 3a MNOCTUraHe Ha WHBECTUUMOHHUTE Uenn ce
oCblUecTBABa C BMCOKOAOXOAHW MPOEKTU - U3rpaaaHeTo M BbBEXAAHETO UM B
ekcnaoarauus.

L

o Uwa )V 5

N3nbnHuTeneH ampexKtTop Ha ,,AntepoH AAQCUL"
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