MEK/ITMHEH /TIOKAA/IL

3a [IeHHOoCTTA 1Ipe3 IIbpBOTO TpuMecedyue Ha 2015 romuna

1. MHpopmaymns 3a BaxxHN CbOMUTHSA, HACTBMIW/IAN NpPpEe3 TPUMECEYUETO M C

HaTpyneaHe OT Ha4YaJoTo Ha HWHaHCOBATa rognHa 4O Kpads Hd CbOTBETHOTO
TpuMeceyve, M 3a TAXHOTO BJ/IMAHWE BBLPXY pe3ynrarnre BbB uHaHcoBHUA

oT4yer.

Ha 28 aHyapu 2015 r. 6axa nybnukyBaHu goknaa v @uUHaHCOBM OTYETK 3a
4eTBbPTOTO TpuMeceune Ha 2014 1. Ha JpyXecTBoTo.

24 mapt 2015 r. 6be oTnpaBeHO TbProBO MNMpeanoXeHme KbM [APYXEeCTBOTO OT
NWHAOBCTPWN  AMBENBMMBHT  XONAWMHI A ¢ 0O6ekt Ha TbproBoTo
npegnoxeHue 242 000 6poa 06MKHOBEHHW, MOMMEHHM, Be3HanUUYHM aKLnK Ha
ANNITEPOH AACWUU, npeactasnseawm 40 % OT kanuTana v OT r1acoBeTe B
ObwoTo cbbpaHme, N0 KOETO TbProBo NpeanoXxeHue ApyxXecTBOTo M3ne3e CbC
CraHoBuue, koeto 6e HagnexHo o0b6sBeHo go KoOH, WHAOBCTPU
AOVNBENBIMMBHT XONAWHI AL v cnyxutenute Ha AJITEPOH AACKL.

Ha 26 mapt 2015 r. 6axa nybnukyBaHu rognwHuUTe (PUHAHCOBM OTYETU Ha
Apy»xecTeoTo.

Ha 9 mapt 2015 B UeHTpaneH pgenosutap A e peructpupaHa caenka,
nokynka Ha akuum ot WHABCTPU AWBENBIMMEHT XONAWHI A, cbe
cefjanuule v aapec Ha ynpasnenue rp. Codwusa, yn. Yunam [napcroH 54,
3aKynuno akumm oT:

- CTYBEN 3 00/, cbc cepganviule v aapec Ha ynpasnedue rp. BapHa, yn. Kuas
H. Hukonaeswnyd 6, B8x. b, er. 8, an. 46 — nputexaegano npako 177 500 6pos
akumu, npeacrasnasawn 29,34% o1 rnacosete B Obuloto chbpaHwe Ha
ANTEPOH AACKL, KbM MOMEHTa He npuTexasa akunn Ha [py»XecTBOTO;

- MarpganeHa AnekcaHgpoBa [enwvcTOsiHOBa - npurtexasasna npsko 78 677
bposi akuuu, npeacrasnasawm 13% ot rnacosete B O6U0TO CbbpaHue Ha
ANTTEPOH AACMKLU, KbM MOMEHTA He NpuTeXxasa akuMK Ha APYXeCTBOTO;

- AnbeHa AnekcaHgpoBa [lenuctosHoBa - npuTexasa npsko 78 677 6pos
akumm, npeacrtasnseawm 13% ot rnacosete B O6uwoTo cbbpaHne cbbpaHue
Ha AJITEPOH AACKL, kbM MOMEHTa He NpuTexasa akuMn Ha APYXKECTBOTO,

- KakTo u akuumuTe Ha M3nbnHuTenHus aupekTtop Hatanus [Jumosa Wosesa,
npuTexasana npsiko 28 146 6pos akuuwm, npeacrtasnasawm 4,65 %, KbM
MOMEHTa He NpuUTeXaBa akUuK Ha APYXEeCTBOTO.

Cnen coenkata MHOABCTPWU AMNBETBLIMMEHT XONAWHI A nputexasa npsiko
363 000 6pos akuwmwm, npeacrtasnssawm 60 % o1 rnacosete B Ob6WOTO
cbbpaHue Ha AJTTEPOH AACKL.

[pe3 M3TeK/1I0TO TpuMeceyne ApPYXKXeCTBOTO e peanuiuvpano 3aryba B pasmep Ha 7 X.
NB. pasnonara C (MHaHCOB pecypc OT xunaga ne., KOWUTo uwe 6bae u3nonssaH 3a
M3NbJIHEHWETO Ha MHBECTULIMOHHWTE niaHose.



2. OnucaHue Ha OCHOBHUTE PHUCKOBE MW HECUI'YPHOCTU, Npea KOUTo e
HU3NpaBeH EMUTEHTDT.

Bcekun eanH OT OonmMcaHwWTe B HACTOAWMSA AOKNaA PUCKOBW (DakKToOpu MOXe Aa OoKaxe
CbLECTBEHO HEeraTMBHO BINIUMSIHUE BbPXYy AEWHOCTTa Ha [pyXecTBoTo. Yact ot
PUCKOBETE Ca W3BbH Bb3MOXHOCTUTE 3@ KOHTPON WM MNpPOTUMBOAENCTBME OT Herosa
CTpaHa. PbKOBOACTBOTO Ha [pyXeCcTBOTO Npeaynpexaasa noTeHuManaHnTe MHBECTUTOPK,
4ye e B TexeH WHTepec, npeaw Aa B3emaT pelleHue Aa WMHBEeCcTMpart, Aa ce 3ano3HasT
noapobHO € AaHHUTE BbB UHAHCOBUSA OTYeET.

BanyreH puck

Coenknte Ha [IpyXecTBOTO ce ocbuwecTtBaBaT B Obarapcku nesa. [lapuyHuTe
cpeacrtea Ha AJITEPOH AACUMLU ca B 6bnrapcku neea. [Apy»XecTBOTO HAMa OTKPUTU
CMETKM UNKN pasyeTn B Yy[AecTpaHHa Banyrta, B pe3yntaT Ha KOEeTO U BaNYyTHUAT PUCK,
3a [pyXecTBoTO € MUHUManeH.

JInxBeH prck

MNpe3 n3teknoto Tpumecedme AJITEPOH AACUL HaAMa non3saHu 6aHKOBM KpeauTu,
nopaan Koeto [pyxXecTBOTO HE € M3NO0XEHO Ha PUCK OT M3MeHeHue Ha nasapHure
JINXBEHU NPOLEHTH.

KpeauteH puck

N3naraHeto Ha [pyXecTBOTO Ha KpeawTeH PUCK € OrpaHmyeHo A0 pa3mepa Ha
banaHcoBaTta CTOMHOCT Ha UHAHCOBUTE aKTUBW, NPU3HATM KbM AartaTa Ha TPUMeceyHus
otyeT. [pyxecTtBoTo HAMa obe3nedyeHus, AbpPXKaHW KaTo rapaHuMsa 3a GuHaHCcoBUTE CU
aktmsn. KpeauTHMSAT pUCK 3a Bbaewunre napuyHu cpeactea W APYrM KpPaTKOCPOYHM
(MUHAHCOBW aKTUBMU Ce CYMTa 3@ HeCbleCcTBeH.

PuckoBe, CBbpP3aHu C HEGIAronpursiTH U3MEHEHMA HA Na3apHUTe LeHN

ANTEPOH ALACWL wHBECTMpPa B HEABMXWMMKM WMMOTK C nNpeanoymTaHune 3emeqericka
3ems. [lopaav ToBa, AMHaMMKaTa Ha LUeHWTe Ha nasapa Ha HeABMXWUMW MMOTW B LUMPOK
CMUCBJI, BKJIOYUTENIHO pa3Mepa Ha HaeMuTe WKW apeHgaTa umaT onpegensau, edekTt
Bbpxy nevyanbarta Ha [pyXeCcTBOTO W CTOMHOCTTa Ha HeroBua kanutan. CbCTOSHUETO W
nepcnekTMBMTE Ha Masapa Ha HeaABMKWMMKW KMMOTWM [aBa OCHOBaHMe [a o4daksame
ctabunHo Neko noBuaBaHe Ha UeHUTe Ha WMOTUTE B CPefHOCPOYeH nnaH, npu
CPaBHUTENHO HUCBK PUCK OT CbLUECTBEHO MNOoHMXaBaHe Ha LUeHnTe B Ab/roCPpoYeH MaaH.

JInkBurgeH prcK

TO3W pUCK & OTHOCUTENTHO MO-ManbK MPpW akuMu, KOMTO Ce TbpryeaT Ha peryaupan
nasap, OTKONIKOTO Mpu HETbPryBaHu nybanyHo. 3a nogabpxXaHe Ha NpuemManBM HUBA Ha
NVKBUAHOCT, [py»XeCTBOTO pa3uMTa M3UsSN0 Ha cobCTBEHW cpelcTBa, KaTo B bbaeule e
npeaBuaeHo non3eaHeTo Ha baHKoBW 3aeMU. KbM Kpasi Ha TEKYLLOTO TpUMecedyme HsaMa
TeHaeHuMmn, obcroaTencrea WMNM pPUCKOBE, KOWTO Aa AaBaT OCHOBaHMe 3a ToBa, ye ce
04yakBa HamansdeaHe Ha NUKBuMAHoCTTa Ha AJITEPOH AOCKLU.

3. MHbopMayumsa 3a CKJIHOHEHNTE ros1IeMun CACTTKHN MEXK, CBBbpP3aHN nnua

Hama caenku MeEXAY CBbp3aHW JiMula, CKAKYeEHKM Nnpe3 OoT4v4eTHuMsa nepmog Ha
TeKylaTa CDMHaHCOBa rognHa, KOMTOo Aa Ca NoBnunaAnnM CbllecCcTBeHO Ha CDMHaHCOBOTO
CbCTOHHME UNKW PpE3IYNTATUTE OT AenHOoCTTa Ha Apy>XeCTBOTO B TO3W nmepnog.

Hsama CKAYeHW cAenky CbC CBbp3aHW nMua, ONOBECTEHW B OTYETa 3a WM3TEKNOoTOo
TpuMeceyme, KOMTO MMaT CbLEeCTBEHO Bb34eNCTBME BbpXY PUHAHCOBOTO CbCTOSIHUE UMK
pe3ynratute OT AEeWHOCTTa Ha APYXeCTBOTO Mnpe3 CbOTBETHUS OT4YeTeH nepuoa Ha
Tekyuata puHaHCcoBa roamHa.

4. JonbaHunrenHa mHpopmayunsi

BCcMUkn DUHAHCOBKM OTYETM WM MATepuanuTe KbM Tax ca npeacraseHn Ha KomucusaTa
3a ¢wHaHcoB Haazop - www.fsc.bg n Bwbnrapcka donposa 6opca AL - www.bse-
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sofia.bg/. Moxe aga ce HaMepaT W Ha CNefHUTE MHTEPHEeT aapecwu: alteronreit.com wn
infostock.bg .

5.6b4€eujo pa3BuTne

CvrnacHo vycraea Ha AJITEPOH AACWLU, ocHoBHaTa 4YacT Ha WHBeCTUUWMOHHaTa
AEVHOCT Ha APYXEeCTBOTO € HacoyeHa KbM HapacCTBaHe Ha nma3apHaTa ueHa Ha akuwuTte
W ocurypsBaHe Ha AMBUAEHTUTE, MU3NnawaHWm Ha akuuoHepuTe, Mnpwv 3anasBaHe W
yBenn4yasaHe Ha cobcTBeHMsa kKanuTan. B CbuWOTO BpeMe CTpeMexbT € aa ce
npuaobumBaTt/NpoaaBaT HEABMXUMKM WMMOTW, KOMTO fAa ce ynpasnsasar ¢ MUHUMalHu
cpeactBa. PasnpegeneHmeto Ha pucka e u4pe3 edeKTUBHO CTPpyKTypupaHe Ha
avBepcuduumpar nopTgenn oT HeABMXMMM UMOTKU C pasHoobpasHo npeaHasHadyeHue w
mecrtonosioxeHne. CrpaTtermsta 3a MNOCTUraHe Ha WHBECTUUMOHHWTE Uenn ce
ocblleCcTBABa C BWCOKOAOXOAHW TMPOEKTU - U3rpaxAaaHeTo W BbBex/JaaHeTo UMM B
ekcnioarauns.

13.04.2015 r.

Ha AJITEPOH AACWUL] BapHa



