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NoauweH AoKnag 3a AeMHocTTa

JoknapbT 3a AeHocTTa Ha ANTEpoH ACWL] 3a 2017 r. npeacrass KOMeHTap U aHanus Ha
cuHaHCOBUTE OTYETW, KaKTO U Apyra CbliecTBeHa MHopmMauns OTHOCHO (DMHAHCOBOTO
CLCTOSIHWE M pesynTaTute OT AeiHocTTa Ha [ipyxecTBoTo. N3roteeH € B CLOTBETCTBUE C
U3MCKBAHMATA Ha 4n. 39 oT 3akoHa 3a c4eToBOACTBOTO, Y. 100 H, an. 7 u 8 oT 3akoHa 3a
ny6nuYHOTO npeanaraHe Ha LeHHU KHuxa (3MNMUK) n nsncksaxusiTa no Hapepnba Ne 2 oT
17.09.2003 r. 3a npocnekTuTe Npu NyGnuuHO npepnaraHe n gonyckaHe A0 THProeus Ha
perynupaH nasap Ha UEeHHW KHWKa 1 33 paskpuBaHeto Ha uHdopmaumsa ot nybnuyHute
JIPY>XeCTBa 1 OT APYr1uTe eMUTEHTU Ha LIeHHN KHka (Hapepba Ne 2).

CbBeTbT Ha AMpeKTopuTe Ha [IpyXKecTBOTO OMOBECTABA U NOTBLPXAABA, Y€ MPEe3 OTHETHUA
nepvoa;
—  He e MMaro HepeAHOCTY, B KOMTO [a ca y4acTBany pLKOBOAUTENN UK CYXUTENN,
—  BCWYKM CLLLECTBEHWN CAEMNKY Ca HAAJIeXHO OCHETOBOAEH!U 1 Ca HamMepunu oTpaxeHne
BbB (hrHaHcoBMsA OTUET kbM 31 aekemspu 2017 .
— He Ca KOHCTaTUPaHW M3Mamu 1 pelku, CBbP3aHu C HecnassaHe Ui npornyckh BbE
(hMHaHCOBO-CHETOBOHATA ASHOCT Ha [ipyecTBoToO.

MpaseH cTaTyT U obwa nHdpopmaums 3a OpyxecTBOTO

AntepoH ALCWLL e akuvoHepHO [APYXECTBO CbC cneuuanHa MHBECTULMOHHA LUen 3a
CEKIOPUTM3aLMA Ha HeABWXVMN uMoTn. OcHoBHaTa My OEeNHOCT Ce CbCTOM B MHBECTMPAHE Ha
napuyHu cpeacTea, HabpaHn uYpe3 eMuThpaHe Ha LEHHW KHKa B HEABWXUMWA WUMOTH,
NOCPeACTBOM MOKyrka Ha NpaBo Ha COGCTBEHOCT W ApYrY BELLHW NpaBa BbpXy HeBWKUMN
UMOTU, W3BBLPLLBAHE Ha CTPOEXM W nofobpeHusi, obopyasaHe ob3aBexgaHe Ha umoTuTe C
Lern MpefoCTaBAHETO WM 3a YNpaBrieHue, OTAaBaHe Noj Haem, NU3UH unm apeHga wu/nnm
rocreasallaTta um npoaaxba.

Lipy>eCTBOTO & PerncTpmpaHo KaTo aKLMOHEPHO APYXEeCTBO B Toprosckust permctbp ¢ EVIK
148146418. CeganuqiueTo My 1 aapechT Ha ynpasneHve e rp. BapHa, yn. [-p »Keneskosa Ne
3.

AnTtepoH AJCWUL| HAMa perucTpupany KroHose B CTpaHata n B yyx0bunHa.

AntepoH ACWUL, nputexaBa nvueH3 3a U3BbplUBaHe Ha AEVHOCT Kato [ApYXXeCTBO CbC
cneunanta VHBECTULMOHHa Lien, u3fafeH ot KomucusTa 3a ouHaHCcoB Haasop ¢ peluexne Ne
213-ACWL, oT 25 chespyapu 2009 T.

O6cnyxBailo ApyxectBo Ha AntepoH ANCUL e Anma [puuHxaycec OO, a 6GaHka
penosutap — KOpobaHk burrapust ALl

MHBeCcTULUMOHHA cTpaTerus, uenu u orpasnyieHns Ha [ pyxecTBOTO

WNHBECTULMOHHMTE Lienu, kKouTo [Ipy>KecTBOTO CY NOCTaBA ca CnepHvTe:

— 3anasBaHe W HapacTBaHe Ha CTOMHOCTTAa Ha WHBECTUUMWTE Ha akunoHepute Y
peanusnpaHe Ha [JOXOAHOCT Ha Gasa pasnpefeneHue Ha pucka n anBepcrudunkaumsa Ha
nopTdenna oT HeABWKUMU NMOTH,

— UWHBECTMpaHe B HEABWKUMW WMOTW, KaTo 4pes3 obcnyXBawo ApyxecTso e
OCbLLUECTBSBA eKcnnoaTtauus Ha npuaobuture UMOTW KaTo MM OTAaBa MNOA Haewm,
apeHza unv npoaasa, UNu UsBBPLLBA CTPOUTENCTBO 1 nogobpeHus.
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— 3anasBaHe W HapacTBaHe Ha MasapHaTta ueHa Ha akuuute Ha LpyXecTBOTO Ypes
aKTMBHO yMpaBrieHWe Ha NopTdein oT HeABWXUMKU UMOTU, LEHHU KHWXa W Apymv
(MHAHCOBM akTMBM U CBOGOAHM MapuyHM  CpeAcTsa, npu  cnassaqe Ha
WHBECTULIMOHHUTE OrpaHUyYeHns, 3anerHdanu B 3akoHa 1 yctaBa Ha [pyXecTBOTO;

— ocurypsisaHe Ha [AOXOf, 3a aKUMoHepuTe NoA hopmata Ha napuieH ANBUAEHT,

— peanusauus Ha nevanba oT pasnvkaTa B CTONHOCTTA Ha UMOTUTE Npw NpugobusaHeTo
1 npogaxbara um;

— u3BbpLIBAHE Ha HEOBXOANMWTE YBENUYEHUA Ha KanuTana, BKOWYMTENHO 1 C uen
oBeaneyaBaHe CTPYKTypuUpaHeTo Ha BarnaHcupaH nopTdeiin oT HEABMKMMU UMOTW.

[Ipy>eCTBOTO UMa Crie[IHUTE anTepHaTUBHW Bb3MOXHOCTU 3a UHBECTVPaHE Ha cBOGOAHUTE CU
cpepcTea:
— LEHHM KHWXKa, M3OadeHn Unu rapaHTMpadu oT Obnrapckata Abpkasa u HaHKkoBwM
Jenosutu — 6e3 orpaHnYeHns;
—  WMOTeuHN obnurauwv, U3faaeHn no peaa v Npu ycrosusTa Ha 3akoHa 3a unoTeyHuTe
o6nuraumm — Ao 10 % oT akTuBuTe Ha [1py>KecTBOTO.

3aKoOHBT 3a APY)KECTBAaTa ChC CreLyanta MHBECTMLMOHHA LieNn No3BosIfBa Aa e UHBECTUPA U
00 10 % oT kanuTana Ha [Ipy>KecTBOTO B €4HO Uni noseye obcnyxsally ApyXecTsa.

Kanutan

Kum 31 gekemepu 2017 r. kanutansT Ha [pyxecTBoTo & 605 000 ns., pasnpegeneH B 605
000 6pos OBuMKHOBEHW OeaHanuuHu, NOMMEHHW akuuu C Npaso Ha rnac, AUBUAEHT U
AMKBMOALMOHEH AAN 1 HOMMHaNHa cToiHocT 1 nB. 3a efHa akuus. OpyXecTBOTO He
nputexxasa cobCTBEHN akumK.

AkuuuTe Ha [py»ecTBOTO ca peructpupaHu Ha bbrrapcka doHpoBa 6opca u ce Tbprysat Ha
AnTepHaTuBeH nasap (BaSE), cermeHT 3a ApyxecTBa CbC creynanHa MHBeCcTUUMOHHA Len.
Mpes roguHaTa He ca M3BbLPLUBaHN CASMKM C aKuumn Ha [pyxecTBoTO.

Kbm 31 pexkemspy 2017 r. kanutambT Ha [pyxecTBOTO € pasnpeneneH Mexay PUANYECKU U
husmnyeckn nuua.

Hsama cnyxuTenu Ha [IpyXXecTBOTO, KOUTO Ca 1 HEroBU aKLIMOHEPU.

[pyXecTBOTO HAMa NPeaoCTaBEHU ONLN BBPXY HEroBU LIEHHM KHIDKA.

ﬂpy)KeCTBOTO HAMa aKLWMOHEPU ChC crnelmant KOHTPONHU npasa.

Kbm 31 gekemspu 2017 r. akumoHepute Ha [lpyXecTBOTO, NpuTeXasaiin Hal 5 % ot
KanuTana My ca cnegHure:

AKuuoHep Bpo# akuuu ¢ % ot HauuH Ha
npaBo Ha rmac___ kanutana npurTexasaHe

UHabCTpy OUBENmbNMBHT XonavHr AL 339 990 56.20 Mpsiko
Lo Mpodout 73722 12.19 Mpsko
Bacun leoprues BogeHn4apos 57 207 9.46 Mpsiko

470 919 77.85
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Mpes nepvioja He ca U3BbPLUBAHN NpOMeHU B pasmepa Ha Kanutana Ha ,D,py)KeCTBOTO.

Mpe3 nepuoaa [pyXeCTBOTO He & Npuaotueano n NpexeBbPIIAIOo cobCcTBEHU akumMmn 1 KbM 31
pekemepu 2017 r. He NpuTexasa COBCTBEHM aKLmK.

He ca Hanuue orpaHMuMEHWs BbpXy MPEXBbPNAHETO Ha akuim Ha [py*ecTBoTO M
orpaHuyYeHnst BbpXy NpaBaTta Ha rnac wiv HeobxoAuMoCT OT rnoryvaBsaHe Ha onobpeHue oT
[lpy’kecTBOTO Uy ApYr akLuoHep. KpaiiHute cpokose 3a ynpaxHsBaHe Ha NpasoTo Ha rnac
ca cbrnacHo pasnopeabute Ha 3akoHa 3a myGnuuyHO npejnaraHe Ha LEHHW KHUKA. Ha
[ipy>XeCTBOTO He Ca M3BECTHM CriopasyMeHUsi MEXAY aKLNOHEPUTE, KOUTO MoraT Aa gosepat
[0 OrpaHnyeHs B NPEXBBLPIAHETO Ha aKuyy Unu NpaeoTo Ha rnac.

Ha [Ipy)XeCTBOTO He Ca W3BECTHU [IOrOBOPEHOCTM (BKIIOUATENHO W CNEA NnpukriousaHe Ha
(uHaHCOBaTa FoguMHa), B pe3ynTaT Ha KouTo B Gb/Aell, Nepuoa MoraT Aa HacTLNAT NPOMEHN B
NpUTEXaBaHUA OTHOCUTENEH AAN aKLyW OT HAaCTOALLN aKLIMOHEPH.

He ca Hanvue CbLeCTBEHM [OroBOpU Ha [IpYyXeCTBOTO, KOUTO nopaxaar ASNCTBUE, USMEHAT
ce vy ce MpeKkpaTABaT nopagyu NpoMsiHa B KOHTPona Ha [ipyXecTBOTO Mpu OCBLLUESCTEABAHE
Ha 3a0bIMKUTENHO THProBo npeanaraHe.

MpaBa Ha aKkuMoOHepuTe

AKLMOHEPWUTE MMAT Bb3MOXHOCT Aa yyacTsaT B pabotata Ha O6LoTo chbOpaHne NIMYHO Unu
ypes MbIHOMOLWHMLKW. B CbOTBETCTBME C UBUCKBAHWATA HA Tuproeckus 3akoH u 3IIMLUK, ce
nybnukysa nokaHa C AHEBHUS PEA W MPeAnoXeHnata 3a pelleHnsa sa pegoBHoTo O6WO
cubpaHue Ha akumoHepuTe. MatepnanuTe 3a O6ioTo cebpaHne ca Ha pasnonoxeHue Ha
aKuMoHepuTe B odhuca Ha JpyeCTBOTO, NPy CnassaHe Ha NpeABUAEHUTE B 3aKOHA CPOKOBE.

OCHOBHOTO MNpaBO Ha aKkUMOHepwuTe € NPaBoTO Ha nosfyyasaHe Ha AMBWAEHT. CwbrinacHo
30CWL, apyxecTaTa CbC CrieluanHa MHBECTULIMOHHA e PasnpeaensT kaTo AMBUASHT He
o manko ot 90 % oT neuan6ara Ha [Ipy»ecTBOTo, onpefeneHa no peAa Ha an. 3 ot 34CKu
W MIPY CMa3BaHe Ha UBMCKBAHWATA Ha Y. 247a OT TProBCKUS 3AKOH.

OpraHu Ha ynpaBrieHue

CbriacHo 3akoHa 3a ApYXecTBaTa CbC crneuuanHa MHBECTULWMOHHAa Len u YcTapa Ha
AntepoH AICULL, [pyecTBOTO UMa efHOCTENeHHa CUCTEMa Ha yNpaBneHne.

MNMpes oTyeTHUA nepuoa He ca HacTbNUIIM MPOMEHW B OCHOBHWUTE NPUHLMINA 3a ynpasneHue Ha
eMunTeHTa.

To ce ynpasnsea oT CbBET Ha AUPEKTOPUTE, KOWTO ce CbCTOMU OT TpUMa YrieHOBe:!

—  Wnwnan XpucToB JlaHrapos — U3MbAHUTENEeH ANPEKTOP;
_  Bunsina inveea Bvnkosa — npeacenarten Ha CbBeTa Ha AMPEKTOpUTE;
— Maiist Anrenosa NeHeBa — yneH Ha CbBeTa Ha [UPEKTOPUTE;

[Jpy»ecTBOTO ce NpeAcTaBnsisa u ynpaensasa oT N3nbnHuTEnHWs anpekTop - Minmax XpucTos
NaHrapos.

Mpes nepuoga He € MMarno MPOMEHW B CbCTaBa Ha ynpaBuTenHuTe opraHi U
NpeACcTaBUTENCTBOTO Ha [1py>XecTBOTO.
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Kbm 31 gekemspyu 2017 r. uneHoBeTe Ha CbBeTa Ha AUPEKTOpUTE HE npuTexasar aKuum ot
kanuTana Ha [Ipy>XeCTBOTO U He Ce Mon3BaT CbC cneuuanHy npasa sa npunobueaHeTo Ha
TaksBa. Mpes oTUETHUS Nepuop He ca NpUAoOoUBaHN UK NPEXBBPIAHN Ak OT KanuTana Ha
[py*ecTBOTO, COBCTBEHOCT Ha YneHoBeTe Ha CbBeTa Ha aupekTopuTte. [1pykecTBOTO HAMA
NPeAOCTaBEHM OMNLMN BbPXY HEroBM LIEHHU KHnKa.

Kbm 31 gekemspu 2017 r. uneHoseTe Ha CbBeTa Ha AMPEKTOPUTE Ha [pyxecTBOTO y4acrsat
B CNegHUTE ApYyry ApyXecTsa:

UnuaHx Xpucmos JlaH2apos:

— ,Kpeatus MNnioc OO/ — EMK 200296124 - cbApYXHUK C 50 %

— ,Takcnaur* O0[ — EVK 202332626 - cbApYXHUK C 98 % w ynpasuTten,

— CapyxeHune ,AreHuus 3a coumanHo BKMtoYBaHe" — EMK 175823244, uneH Ha YC

— Capyxenue [ paxgaHcko o6wectBo® — EMK 176170248 uneH Ha yC
GunsHa Mnuesa Brrikosa:

_ ,OueenbnmbHT Mpyn* ALl — EMK 203350552, uneH Ha CbBeTa Ha aupekropute

— MHpbcTpy [OMBenmbnMbHT XONAvHI" Al — EVK 121227792, uneH Ha CbBeTa Ha

AnpeKTopuTte

— ,Mpuithxayc Ctpenua“ A[l — EVIK 203828597, uneH Ha CobBeTa Ha gupekTopuTe
CapyxeHue ,Acolpaumns Ha MHBECTULIMOHHUTE koHcynTaHTh — EMK 176113425, uneH
Ha YC
Malis AHzernosa NeHesa:

— OueenbnmbHT Mpyn* All — EVK 203350552, uneH Ha CbBeTa Ha QUPEKTOPUTE

— ,Heo Nongon Kanutan“ Al — EUK 203039149, uneH Ha CbBeTa Ha AupeKTopute 1

npepcrasnsisaly
—  MVHObcTpu [MBerbNMBHT XOnauHr A - EUK 121227792, uneH Ha CwnBeTa Ha

AvpeKkTopuTte

Paamep Ha eb3HazpaxdeHusima, Hagpadume u/unu rofisume Ha eceku om uneHoseme Ha
yrpasumernHume U Ha KOHMPOIIHUME OpeaHu.

- MOMYYEHN CYMU N HENapuiHW Bb3HArpaXKaeHUs — ChbINacHo YcraBa Ha [pyXecTBOTO,
ureHoBeTE Ha CbBeTa Ha [auvpekTopuTe Ha [IpyxecTBOTO nofy4asar  MEceqHo
Bb3HarpaxxaeHve B pasMep, onpeaeneH ot O61woTo chbpaHue Ha akumoHepuTe. To He MoXe
[a HaaBulLaBa 6 (LuecT) NbTU pasmepa Ha MUHUMarHaTa pa6oTHa 3annara 3a cTpaHara.

BbaHarpaxgeHusita npes 2017 r. no nuua e KakTo cneasa:

— Wnwad JlaHrapoB — HadyucneHn Bb3HarpaXxmneHna - 10 xun. nB., W3NNATEHW
Bb3HarpaXKaeHus — 7 Xun. fg., NofyyeHn npemun B pasmMep Ha 125 nB., OCUIypoBKN —
2 xun. nB..

_ BunsHa BbNKOBa — HauMCneHW Bb3HarpaxaeHus — 6 xun. nB., UINNATeHU
Bb3HarpaXgeHust — 6 xun. ns., Nony4eHn npemuy B pasmep Ha 90 nB..

_ Maita [leHeBa — HauMCNEHW Bb3HarpaxgeHua - 6 xun. nB., W3NnaTeHn
Bb3HarpaxaeHus — 4 xus. 1., NoNy4eHn NPeMun B pasmep Ha 78 nB., OCUIypOBKA — 2
XWn. nB.

[pyecTBOTO HAMa MonuTuka Aa pasnpefens HenapudHu Bb3HarpaXaeHua u Takuea He ca
GUnv NpesocTaBAHN.

- yCrnoBHU NN pascpoyeHn Bb3HarpaxaeHus, Bb3HUKHaNu npes3 roguHarta, Aopu U aKko
Bb3HarpaxaeHNeTo ce AbMKU KbM No-KbCeH MOMEHT,

[py’KeCTBOTO HAMa pasnpe/enieHnn yCrioBHU Ui PasCpo4eHy BE3HArpaXAeHUA.
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- cyma, ObMKMMA OT emuTeHTa 3a usnnalwaHe Ha neHcum, obeslieTeHna npu
nEeHCKMOHMpaHe un Apyrv nofobHy obesLeTeHns.

[pyXeCTBOTO HAMa AbLIDKMMM CymM 3a UsMraljaHe Ha neHcuu, obesweTeHns npu
NeHCHOoHMpaHe 1 Apyrv noaoGHN obeslleTeHuA.

KomneTeHTHocTUTe Ha OBLLoTO ChbpaHue Ha akUMOHepuTe ce CBeXAaT A0 MPOMEHW Ha
ycTaBa, pelleHus 3a npeobpasysaHe U MpekpaTsisaHe Ha Opy*ecTBOTO, yBenu4yaeaHe W
HamansiBaHe kanuTtana, us6op v ocsoboxaaBaHe Ha YneHoseTe Ha CbBeTa Ha AUPEKTOPUTE,
HasHayaBaHe W OCBOBOXAaBaHe Ha perucTpupaH1Te oauTopu Ha [ipyxecTBoTo, ofobpsBaHe
W NpveMaHe Ha rogulHWNA (PUHAHCOB OTHET Cnef 3asepka OT HasHa4eHuTe perucTpupasu
OAMTOPW, PELLEHUs 3a pasrnpefeneHne Ha nevyan6arta, 3a nonbneaHe Ha oHf ,PesepseH’ U
3a uv3nnawaHe Ha AMBUAEHT, ocBobOXJaBaHe OT OTFOBOPHOCT 4IIEHOBE Ha CbBeTa Ha
AVpekTopuTe, u3fasaHe n obpartHo nskynysaHe Ha akuun Ha [py>XecTBOTO 1 Ap.

Mpomehnu B YcTasa Ha [IpyecTBOTO MoraT Aa ceé M3BbPLUBAT Camo OT O6LoTo chbpaHue Ha
aKLMOHepWTe, Ho crie ogobpetne ot KommcusiTa 3a (oUHAHCOB HaA3op.

KoMmneTeHumMTe Ha CbBeTa Ha AVPEKTOPUTE Ca 3ariokeHu B YCTaBa Ha [py>ecTBOTO KaToO
BKIIOYBAT, HO HE Ce M34YepnBar C:

_  opraHv3aLys M3MbIHEHWETO Ha peweHusiTa Ha O6LoTo cbubpaHue;

_  KOHTPOMN BbpXy BOAEHETO Ha CueToBOAHATa OTHETHOCT OT CTpaHa Ha o6cnyKBaLyoTo
APYXECTBO, BHACSIHE Ha rOAMLUHUS (PUHAHCOB OTHET npeq, O6ujoTo cbbpaHue;

_  pelueHus 3a obpasyBaHe W 3aKkpuBaHe, U OnpeAensHe Ha BUAOBETE U pasmepa Ha
napuyHUTE (OHAOBE Ha [pYyXecTeoTO, peaa 3a TAXHOTO HabupaHe W HauMHa Ha
N3Pa3XOABaHETO WM, B CbLOTBETCTBUE C W3NCKBAHWATA U OrpaHiueHuATa Ha
[ENCTBALLOTO 3aKOHOAATENCTBO;

_  pelUeHWsl OTHOCHO MOKYMKaTa 1 npoAax6arta Ha HEABWXUMA UMOTU 1 BELLHV npaea
BBHPXY TSX;

- vuap.

B ceodTa pa60Ta uyneHoBeTe Ha CbBeTa Ha gupexkTopute ce OTHacAT C rpwxata Ha Do6Bp
CTOMAaHMH, KaTo He gonyckar KOH(b.I'IVIICI' Ha UHTEPECH. an/I obcukaaHe Ha CAernku, YneHoBeTe
Ha CbBeTa Ha AupeKTopuTe Aexknapunpart MUYHWA CU MHTEPEC, NpU HaNNYNEeTo Ha TaKbB.

He ca Hamuue criopasyMeHus Mexay [pyXecTBOTO W YMpaBuTeNHWTE My OpraHit vnn
CryKUTENW 33 M3nnailaHe Ha obesljeTeHue Mpu HaryckaHe Ui yBonHeHve 6e3 npasHO
OCHOBaHWE VRN NPV MpekpaTABaHe Ha TPYAOBUTE NPABOOTHOLIEHWS MO MPUYMHM, CBBP3aHi C
TbProgo npeasnaraHe.

[leiiHocTTa Ha CbBETa Ha AUPEKTOpWTE, KaKTO ¥ Ha Lienusa nepcoan Ha [pyXecTBOTO, €
cbobpaseHa C V3MCKBaHWATA Ha 3akoHa CpeLly nasapHuTe anoynoTpebu ¢ (hMHAHCOBU
nHcTpymeHTu. C ornep Ha ToBa, NpeA CobBeTa Ha avpekTopuTe Ha [pyXecTBoTo CTOM
aHrXVMEHTLT 4a aKTyanusupa U npuBexaa B CbOTBETCTBUE C  USNCKBAHWATA Ha
KanuTanoBwWTe nasapu CBOETO KOpropaTwsHO ynpaseneHue, TbWA KaTto TO MMa ChbileCTBEHO
3HaYEHWe 3a JOBEPUETO Ha MHBECTULMOHHATA OBLLHOCT B YNpaBneHneTo Ha [pyxecTsoTo U
aa HeroBoTO Obaelle. [pyxecTBoTo npunara HauwoHanHus Kopekc 3a KoprnopaTusBHO
ynpaeneHue. KodekcbT e craHgapT 3a pobpa npakTuka v CpeacTBo 3a obLiyBaHe MexXay
BuaHeca OT pasnuuHuTe cTpaHu. [JoGpoTo KOpnopaTMBHO ynpasleHue O3HavaBa MoAnHU u
OTrOBOPHU KOPrOPATUBHI PLKOBOACTBA, NPO3PAYHOCT U HE3aBUCMMOCT, KaKTo W OTFOBOPHOCT
Ha [IpyxecTeoTo npes obiecTsoTo.
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[eknapauusTta 3a KoprnopaTUBHO ynpaBreHne, CbINacHo USVICKBAHNATA Ha Il. 100H, an. 8 o1
3MNLK, e HepasaenHa 4acT OT HacTOALLMA JoKnaj 3a JENHOCTTA.

PuckoBe

OCHOBHUTE (OUHAHCOBM WHCTPYMEHTHW, KOWTO M3rnonasa [IpyXxecTBOTO ca B3SMaHus, saemu,
THPFOBCKMA 1 ApYrM 3apbrikerus. MpunaraHute OT eMUTeHTa B npoueca Ha W3roTeAHe Ha
(PMHAHCOBUTE OTYETM CUCTEMA 3@ BLTPELLEH KOHTPOM W CUCTeMa 3a yMpaBreHne Ha puckose
ce 6a3npa Ha NAEHTUMDULMPAHETO 1 YPaBMNEHNETO Ha CrEAHUTE pUCKOoBE:

BanymeH puck

Cpenkute Ha [lpyXecTBOoTO Ce OCbllecTBABaT B 6bnrapckn neea wu espo. [lpes
npefcTaBeHUTe OTYETHW nepuoau [pyxecTsoTo He € BUNO W3NOXEHO Ha BanyTeH PUCK,
[OKOSKOTO 3a HEro He Ca Bb3HWKBanM pasyeTy BbB BanyTH, pasnu4Hi OT nNesa v espo.

JluxeeH puck

MonuTukaTa Ha [pYyXeCTBOTO € Haco4YeHa KbM MWHWMMU3MPaHE Ha NXBEHWA PUCK npw
L BNrOCPOYHO dbriHaHcupaHe. [pyecTBOTO € CTpaHa o GaHKOBW KPEANTU C NUXBEH MPOLEHT,
KOUTO e 3aBUCYM OT HmBaTa Ha 12-meceuHus EURIBOR u 3-meceyHus SOFIBOR, koeTo gaea
OCHOBaHUS 32 aHanu3 Ha eBeHTYyarneH NUxBeH puck. [opaan dakra, Ye 3a rnocoueHuTe saemm
UMa MUHMMAanNeH rpar Ha nuxBeH MNPOLEHT W npeasua cnykTyaumute Ha 12-MecevHns
EURIBOR & pa3swmep Ha +/- 0.03 % (2016 r.: +/- 0.03 %) 1 3-meceuHus SOFIBOR B pa3mep Ha
+/- 0.03 % (2016 r.: +/- 0.04 %), KOATO MOKa3BaT, Y& USMEHEHUATa Ha ChLLUTE B CHOTBETHUA
AnanasoH He 6uxa umanu ePexT BbpXy roanlHUA HeTeH ¢buHAHCOB pesyrnTar cneg AaHbLy 1
Ha coBCTBEHUA KanuTar, KOeTo cBexaa [0 MUHUMYM NMXBEHWA PUCK 3a OpyxecTBOTO.

KpedumeH puck

VianaraHeTo Ha [Ipy>KeCTBOTO Ha KpeAUTEH PUCK € OrpaHU4eHo Ao pasmepa Ha HanaHcoBaTa
CTOMHOCT Ha (PMHAHCOBMTE aKTUBW, NpU3HaTM KbM [aTaTta Ha oT4eTa 3a (huHaHCOBOTO
CbCTOSIHWE, KOUTO Bb3Nn3aTt Ha 34 Xusl. nB.

[IpyKECTBOTO PEAOBHO CIEAM 33 HENSMBbIHEHNE Ha 3afbIDKEHUATa Ha KIMeHTATe cit 1 Ha
[pYT KOHTPAreHTM KbM HETO, YCTAHOBEHM WHAMBWAYANHO UMM Ha rpynu, v usnonssa Tasi
MHGOPMALMS 33 KOHTpOn Ha kpeauTHus puck. [lo oTHOWEHME Ha B3emaHusita Ci,
[Ipy’KECTBOTO HE € M3MIOKEHO Ha 3HauMTENeH KPeAUTeH PUCK KbM HUTO eAiH oTaeneH
KOHTpareHT.

[py>}eCTBOTO HAMa obesneyeHns, AbpXaHu KaTo rapaHLna sa (PViHAHCOBUTE CU aKTUBW.
JlukeudeH pucK

WNHBECTMPaHETO B HEABWKMMM MMOTU Ce XapakTepusipa ¢ OTHOCUTENHO Hucka NUKBUAHOCT,
ROpOLEHa OT rofisMaTa TPYAHOCT NpW NasapHOTO peanusvpaHe Ha akTMBMTE Ha usrogHa 3a
[IpyeCTBOTO LieHa U OT AbNMUTE CPOKOBE MO OCHLUECTBABAHE HA npexsbpnsHeTo. ToBa
onpeaens 1 CPaBHUTENHO GaBHOTO MPECTPYKTYpUpaHe Ha MHBECTULIMOHHUA nopTdpenn. 3a aa
Ce rapaHTpa Bb3MOXHOCTTa Ha [lpyecTBOTO Aa Mnocpela peAoBHO KPaTKOCPO4HUTE Ci
3afbIDKEHUSA, Ce Hanara BHUMATENHO OLeHsABaHe Ha NUKBUAHOCTTA.

Kbm 31 gekemepn 2017 r. nagexute Ha [OroBOpHWUTE 3aAbIKeHWA Ha OpyxecTBoTO
(ChAbPXKALLM NMMXBEHW Mnawanus, Kb4eTo € NpurnoXxumo) ca o6obLeHm, KakTo cneasa:



AnTtepoH ALCUL| 7
FoauilieH Aoknag 3a AeHocTTa

2017 r.
Tekyuwu HeTtekywm
31 pekemBpu 2017 r. fo6 Mexay6mnu Or1p05 Hap 5
Meceua 12 meceua roao¥Hu  ropauHu
‘000 nB.. ‘000 nB.. ‘000 nB. ‘000 nB..
3aemun 399 933 15 075 5 000
TbProBCKN 3aABIDKEHUSA 13 - - -
3aabmKeHusa KbM CBbp3aHu nuua 15 - - -
O6uwo 427 933 15 075 5 000

Mpernen Ha geitHocTTa Npe3 2017 r. n BaxHu cbbuTus

dOUHAHCOBWAT pesynTaT oT AeWHOCTTa Ha AITepoH AOCWL] 3a 2017 r. e HeTHa nevanba B
pasmep Ha 231 xun. ne. (2016 .2 1 951 xun. nB. nevan6a).

CymaTa Ha aktmeuTe Ha [Jpy>eCTBOTO KbM 31 nekemspu 2017 r. e 28 803 xun. n.. (2016 r.:
18 127 xvn. nB.), OT KOUTO TeKytumn — 233 xun. .. (2016 r.: 234 xvn. nB.). TekywmTe nacueu
KbM CbllyaTa gaTa ca B pasmep Ha 2 553 xun. ns. (2016 r.: 723 xun. ne.). YBENM4eHUeTO ce
ObMKM INABHO HAa 3abiDKEHMATA Mo NpeaocTaBeHn aBaHen v Ha nagexupaHe Ha rraBHULn
no GaHKOBY 3aeMu 3a Tekyluva nepvod. Hanuue e pbCT Ha HeTeKylMTe nacueu, KOUTO KbM
31 pekemepu 2017 r. Bb3nu3at Ha 20 062 xun. nB. CNpPAMO 11 447 xun. NB. KbM Kpas Ha
CpaBHUMUS NEPUop, KOETO Ce ABIKM OCHOBHO Ha eMMTUpaH OCEM rogueH obnuraloHeH
saem B pasmep Ha 10 000 xun. ne., KOMTO 3aefHO CbC pasxoauTe no 3acTpaxoBka Ha
eMUCHATa € 1 B OCHOBAaTa Ha pbCTa Ha (hMHaHCOBWTE pasxofun cnpsmo 2016 r. cbC 67 xun.
ne.

CoBCTBEHUAT KanuTan Ha [pyxecTtBoTo Kbm 31 pAekemBpu 2017 r. e Ha CTOMHOCT
6 188 xun. ne. (2016 r.; 5 957 xun. nB.). YBENM4eHNeTo ce AbIikiA Ha Tekyljara nevanba 3a
nepuoaa, YWATO OCHOBEH W3TOYHMK € npomMAHata B cripaBeanveaTta CTOWHOCT Ha
NHBECTULMOHHUTE UMOTW 1 PBCT Ha MPUXOAUTE OT Haemu (FnasHoO nopaayn peeT B HaemuTe

LEHN).

Mpes 2017 r. e HanWLe pbCT B CNpaBeanmBaTa CTOMHOCT Ha NPUTEXaBaHNTE WHBECTULINOHHM
MMOTY CbC 747 Xun. NnB. cnpamo 2 467 xun. fB. Npes npeAxoaHusa Nepuoa rmasHo npeosua
cakta, ye npes 2017 r. He ca npuaobut HoBu umotu.. OT Apyra cTpaHa ca npeanpneTm
MEpPKM 3a paslumpsBaHe Ha nopTdeiina OT WMOTK KaToO KbM kpasi Ha NepuoAa € Hanuue
npenocTaBeH aBaHc B pasmep 9 600 xun. nB.

PBCTBT Ha TeKyluTe Nacyeu B pesynTaTt Ha nony4eHu asaHcu ot KIMeHTW, BOAW 00 cnaj Ha
TekylaTa NIMKBUAHOCT Ha [1pyxecTBoTO CbC 72 % cnpsmo 2016 r. — ot 0.32 Ha 0.09. MNopaan
chbluaTa fnpuynHa ce Habnogaea ce cnag B HeTHUA obopoTeH kanutan ¢ 1 831 xun. nB., KOWUTO
e oTpuLaTeneH 1 npes Agsarta nepuopa.

[lpy»@eCTBOTO OTYUTa HEraTueeH napuueH noTok ot onepaTviBHa SeVHOCT B pasmep Ha 8 726
xun. ne. TexkylyuTe nacven HaABNLLABAT TEKYLUMTE aKTBU C 2 320 xwvn. ns..

Tean OBCTOATENCTBA MOKA3BAT HANUUMETO Ha 3HAYMTErHa HECUrypHOCT, KOATO MOXe Aa
MOPOAMN ChLUECTBEHO CbMHEHUEe OTHOCHO Bb3MOXHOCTTa Ha [pyecTBOTO Aa NPOALMKU A
dyHKUMOHMpPa KaTo AENCTBALLO npeanpusitie 6e3 nopkpenata Ha cobCTBEHWUUMTE 1 APYTY
M3TOYHULM Ha (PMHAHCUPaHe.
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MoauileH Aoknag 3a SenHocTTa
2017 r.

OTyeTeHWUTe PesynTaT W CLOTHOLIEHMS Ca B PesynTaT Ha npeanpueTiTe Jencteust oT
pBKOBOACTBOTO 3a OCUrypsiBaHe Ha (pUHaHCMpaHe u yBenuyasaHe Ha 3aemMuTe npes
MoCreaH1TE TPY FOANHN BbB Bpb3Ka C HarpaBeHUTe MHBECTVLAM B UIMOTU.

PBLKOBOACTBOTO CUMTa, Ye Bb3 OCHOBA HA HanpaBeHWUTe NporHosu 3a 6bAeLLoTO pa3BuTHe Ha
[lpyecTBOTO, KaKTO 1 NOpaau nmpoabipkasallaTa dvHaHcoBa nogkperia oT cobCTBeHMLMTE
e ycree Aa NPOABIKM CBOATA AEMHOCT W Aa noracsiea cBOUTE 3agbrkerus, 6e3 pa ce
ApoAaBaT akTveM 1 6e3 Ja ce NpeAnpueMaT CbLUECTBEHN NPOMEH B HeroBaTa AeNHOCT.

BaxXHX Hay4yHU U3cneaBaHus U pa3paboTku

[Ipy’XeCTBOTO HE € OChLIeCTBSIBaNO Hay4HN U3CneaBaHnA u pa3paboTku.
CKIIOYEeHH ChLLeCTBEHU caeNku

Mo-3HaUMMUTE CLBUTUS W CAEMKM CMEACTBUE OT OTHOLIEHUS C KOHTPareHTu Npes neploaa ca
ONUCaHW B PaMKUTE Ha npernega Ha AeNHOCTTa U BaxHU cubuTua npes 2017 r., npeacraseHn
no-rope. Haii-3Haunmmure KacasdT OCHOBHO CKIOYEH obnurauMoHeH 3aem npes3 nepuoaa,
YWMIATO NapaMeTpu 1 YCrioBUs 3a NPeACTaBeHn no-Aony U npenocTaseH aBaHC Ha MokKyrika Ha
WNHBECTULIMOHHM UMOTMW.

MpeasuxaaHo passBuThe Ha OpyxecTBOTO

OcHoBHaTa wHBecTMUMOHHa uen Ha AntepoH AACWUL e sanassaHe U HapacTBaHe Ha
CTOMHOCTTa Ha MHBECTMLMMTE Ha aKUWoHepuTe U mnonyyasaHe Ha [A0X04 Ha u4pes
AvBEpCUMKaLMA Ha pUcka 1 nopTdeina OT HEABIKAMIA UMOTW. [pyxecTBoTO UHBECTMPA B
HEABWKUMW UMOTW (Crpaan U 3ems), Ha TepuTopusiTa Ha Peny6nuka Bbnrapus, kato 4pes
oBcnyXBaLLo APYXeCTBO OCbLECTBABA eKcnioarauma Ha npuaodUTUTE UMOTU NOCPEACTBOM
oTpaeaHe nog, Haem/apeHaa unu npopaxoa.

[Ipy*Xe€CTBOTO MM CIEJHNTE OCHOBHMN UHBECTULIMOHHN Lieni.

_  NpogbIKABALLY UHBECTULMM U FeHepupaHe Ha J0XOAHOCT OT TAX,

_ HapacTBaHe Ha CTO/HOCTTa W rasapHata LeHa Ha akumnte Ha [py*eCcTBOTO Mpw
3anasBaHe 1 yBernuyaBaHe Ha CTOMHOCTTa Ha COBCTBeHUs KanuTar,

_  WHBECTMpaHe B HEABWXMMW WUMOTK, OoCurypsiBaily cTabunHU Tekylwm un 6baewm
[OXOAM;

_  gviBepcuduuMpaHe Ha MHBECTULIMOHHUSA nopTceiin B HEABWKUMU UMOTM C uen
HamansBaHe Ha HECUCTEMHMSI PUCK HA MHBECTULIMOHHUA nopTdenn.

[Ipy’KeCTBOTO MpeABWkKAa Aa MHBECTUPA CPEACTBA B HEABKMMM VMOTW C Lien nornyyasaHe
Ha TeKyl [OXOAu OT [IOroBOpW 3a Haem, OTCTBMeHO Mpaso Ha nonseaHe, Kakto W 4pes
npopax6a Ha Te3y MMOTK C orfief opmupane Ha cTabuneH JoxoA.

Mpes 2018 r. [lpyxecTBOTO Bb3HamepAsa fAa ce Bbafonssa OT NpoAkuKaBailoTo
Bb3CTAHOBSABAHE Ha UMOTHWS nasap B bbnrapua kaTo npugobvie unu varpagn NPoeKTn ¢
BMCOKA BbTPELLHa HOopMma Ha Bb3BpaLLAEMOCT. Knrouos haktop npu nsbopa Ha NPoeKTu e
TAXHATa MOKaLMsi, NapameTpy 3a 3acTposisaHe, JOXOAHOCT OT Haemu U Apyrv nokasarenw,
oka3BalLy BIVsHNE BbPXY aTPaKTUBHOCTTA Ha HEABWKUMUTE UMOTH.
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FopwweH Joknaj 3a AerHocTTa
2017 r.

ﬂ,pymeCTBOTO Lle ce CTpemMu KbM Ccb3/jaBaHe Ha NpoeKTn ¢ MakcumMarnHa Bb3BpaljaeMocT 3a
MHBECTUTOPUTE, Hes3aBMcUMO danu Te ca B XUNULWHW, ThpProBCKu, othuc nnun nHaycTpuanHu
NMOTW.

[lpyXecTBOTO He MnaHvpa Aa orpaHnqasa MHBECTMLMWUTE CU OO KOHKpETHa rokauus, a e
npoaL/MKM Aa ce BOAU NpU n3bopa cu OT MOCTUraHe Ha Makcumanha Bb3BpaLiaemocT 3a
aKLMOHEpUTE, Ca3Baiiky HOpMUTE Ha GBArapckoTo 3aKOHOZATENICTBO M yCTaBa Ci.

Pa3skpuBaHe Ha perynupaHa nHdopmayus
Mpes 2017 r. [pyecTBOTO paskpusa perynupaHa uHdopmaLms Infostock, X3 n e-Register.

JombnHuTenHa uHgopmaums no Hapen6a Ne 2/17 cenTeMBpH 2003 r. (B cny4ain, ye He e
nocoyeHa Ha ApYro MACTO B AoKnana 3a AEeWHOCTTA)

- Uudopmauua 3a OCHOBHMTE XapaKTepUCTUKN Ha npunaraHute oT eMUuTeHTa B
npoueca Ha u3roTresiHe Ha (puHaHcoBuUTE oTYeTH cucrtema 3a BbTpelueH KOHTpPOJ1 U
cucTema 3a ynpasneHue Ha pUCKoBe.

dUHAHCOBUTE OTYETU Ca W3rOTBEHM B CBOTBETCTBUE C MexayHapoaHuTe craHpapTty 3a
¢pmHaHCOBO OTYUTaHE (MC®O) ofnobperu 3a npunaraHé ot KomucusaTa Ha EBpONenckus Cbios

(EC).

[lpy>ecTBOTO crnassa npuHuuna 3a [06p0 KOPMOPATUBHO YNpaBneHue, KoeTo ocurypasa
CTpaTeryecko ynpaeneHue n eukaceH KoHTPOn BbPXY YNPaBUTENHATE OpraHi 1 cUcTemMn
33 OTYETHOCT Ha NOCReaHUTE Npea ApyxecTsoTo 1 akLUOHEPUTE.

BBLTPELUHNAT KOHTPOS M cucTemure 3a ynpaBreHne Ha pucka ca 0BeKT Ha MOCTOSAHEH
MOHMTOpPUHT. OBesneveHo € CbXpaHnaBaHeTo W OMNa3BaHeTo Ha aKkTueuTe, NPaBWUnHOTO
3anVCBaHe 1 OCHETOBOASBaHE Ha CAEMNKWUTE KaKTo U eheKTUBHOTO U edurKacHo nocTuraHe Ha
LenuTe 1 3agaquTe Ha [IpyxecTBoTo, Cra3Baiikn M3WNCKBaHUATa Ha 3aKOHOAATENCTBOTO U
flonuTMKaTa Ha MEHUOXMbHTA.

- WHdopmauusi, AageHa B CTOWHOCTHO M KONMYECTBEHO M3paXeHue OTHOCHO
OCHOBHMUTE KaTeropum CTOKM, NPOAYKTH n/unu npepocTaBeHu ycnymu, ¢
nocoyBaHe Ha TeXHus Aafn B npuxoauTe oT npoaax6u Ha eMUTeHTa KaTo Usnio u
NpOMEeHUTe, HacTLNunK npes oTyeTHaTa ¢puHaHCOBa roguHa. Nudopmaumsa 3a
OCHOBHWTE WHBECTULMM Ha EMUTEHTa. WHdopMmaumsa OTHOCHO mpuxoauTe,
pasnpegeneHyu Mo OTAenHuTe Kateropuy [EWHOCTU, BbTpelWHU W BbHLIHU
nasapu, Kakto M uHdopmauus 3a U3TOMHMUMTE 3a CHabasBsaHe ¢ MmarTepuanu,
Heo6XoAMMM 3a NPOU3BOJCTBOTO Ha CTOKM WUNW npepoCTaBAHETO Ha ycnyru ¢
oTpa3fiBaHe CTeneHTa Ha 3aBUCMMOCT no OTHOWIEHWe Ha BCeku oTaenexH
npoaaBay unu kynyBay/ notpe6uren, kaTo B criyuan, Ye OTHOCUTENHMAT AAn Ha
HAKOIA OT TSIX HaaxBbpnA 10 Ha CTO OT pa3xoauTe wnu npuxoaute ot npoaaxomn,
ce npepocTaBa uHdopMauus 3a BCAKO nvue NooTAenHo, 3a Herosus Asan B
npoAax6uTe UNM NOKYNKUTe U BPH3KNTE My C EMMUTEHTA.

KaTo ApY»XeCTBO CbC cneynanHa VUHBECTMLMOHHA Lefl, OCHOBHUA MPOAYKT, KOWTO npegnara,
AntepoH AICULU e npogaxba wnn oTpasaHe noj HaeM Ha 3aKkyneHu wnu usrpafgexu ot
Lpy»eCTBOTO HEABMXMMU UMOTU.
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[pyxeCcTBOTO NpuTEXaBa NopTein oT akTyey, PpopMupaH OT pasindHu HeABWKUMU UMOTH,
Haxoaslm ce BB BapHa n Codus.
_ MMosemneH umot ,[lapoBa ueHTpana® ¢ obwa nnow, 9400 k8. M. B €4HO C
npunexawTe Crpagmn n uHkeHepHu ChOPbXEeHUs, HaxXoZALLN ce B IP. BapHa, 3I13.
_  TosemneH umoT B rp. Codus ¢ nnowy 3 622 KB. M.
_  TozeMIeHN MMOTU HaxoasALww ce B rp. BapHa, MecTHoCT JKabakym“ — 6 293 kB. M.
—  WHBecTWUMOHEH NMOT B rp. BapHa, MECTHOCT JAxuenap” — 6 912 kB. M.

BanaHcoBaTa CTOMHOCT Ha MHBECTULMOHHUTE NMOTK koM 31 gexemepu 2017 1. e 28 335 xun.
ne. (2016 r.. 17 890 xwn. nB.), kKoATO KbM 31 AexemBpU 2017 r, BKkno4Ba U npegocraseH
aBaHc B pasmep Ha 9 600 xun. nBe. u 08 xun. nB. Nocneasall pasxoau no npuaobuTu npes
NPeaxofHW nepuoan akTuBW. ToBa ca M npuaobuBaHuaTa Ha HETEKyLW aKTUBY npes
nepvioaa.

Mpes 2016 r. [pyxecTsoTo & CKIOUMIIO NpejBapuTeneH AOrosop 3a npopgaxba Ha aKkTuB B
fpouec Ha usrpaxgare, cBbp3aH C VHBECTULIMOHEH MPOEKT 3a usrpaxaaHe Ha opaHXepuu.
CbmaT e peknacudpuumpad ot JMMoTv, MalmHa 1 CbOpPBLXEeHUA" B aKTUBKM, AbpxaH 3a
npogax6a ¢ GanaHcosa CTOMHOCT B pasmep Ha 154 xun. nse. (2016 r.. 154 xwn. 5B.).
Cpenkata e uHanusupata B Hauanoto Ha 2018 r. Cnea parata Ha W3rOTBAHE Ha
(hMHAHCOBMA OTYET HE Ca 13BbPLLIBaHN npugobusaxna n npojaxou Ha Apyrn UMOTH.

Moseue uHdopMaLMs e NpeacTaBeHa B NOACHEHUA 5 6 1 9 KbM FrOAULLIHNS (PUHAHCOB OTHET.

Mpes 2017 1. 27 % OT ©HBECTULNOHHUTE umoTK (6e3 aBaHcw) ca oTAaBaHn Moz, HaeMm, crnpsamMo
28 % npes 2016 T.

OCHOBHUTE U3TOYHULIM Ha cUHAHCUpaHe Ha AieiiHoCTTa Ha [ipyxecTBOTO ca BaHKoBUTE 3aeMu
1 MOCTBMEHNATA OT KIUEHTW.

Mpuxognte OT Haemu 3a 2017 r. B pasvep Ha 206 xwn. nB. (2016 r.: 121 xvn. ne.) ca
BKMIOUEHN B OT4YeTa 3a nevanbara wiu sarybata n ppyrus BceoOxBaTeH noxon Ha pen
,Mpuxoan oT Haemw”. Mpes 2017 r. 99 % OT npuxoguTe OT HaemMu ca oT eanH KNMWEHT, KOUTO
He e CBbp3aHo nuue Ha [1py>ecTsoTo. Kbm 31 gekemspy 2017 r. [ipyecTBOTO OTHATA 1 xun.
NE. B3EMaHWsi 0 HaeMy, KOUTO NPEACTaBNABAT BCUYKA ObIDKAMW OT HaeMaTenure Cymu KeM
Kpas Ha nepuoaa.

Mpuxogute Ha [pyxecTsoTo ca Of Buhrapvsi, KbAeTo Ce Hamupa CefanuuleTo Ha
LpyxecTBOTO.

- WUnHdopmauusn OTHOCHO CAEeSIKMTe, CKMtoU4eHH! Mexay eMuTeHTa u CBbp3aHu nuua,
npe3 OTYETHUA nepuoAa, npeanoxeHus 3a cKNnoyBaHe Ha TaKuea CAelkKwu, KakKTto M
cperlikv, KOUTo ca U3BbH obuyanHaTa My AerAHOCT Unu cbllecTBEHO Ce OTKIIoOHABAaT oT
nasapHuTe ycnoBus, M0 KOUTO eMUTEHTDBT € CTPaHa.

Mpe3 oT4eTHUA nepuon AntepoH AACWUL, Hama npeanoxeHns 3a CKMoUYBaHe Ha CAENKY,
KOUTO Ca U3BbH obuyainHaTa My [eNHOCT VW CbLECTBEHO Ce OTKIIoHABAT OT nasapHuTe

yCIoBUS.

Cpenkv ChC CBbp3aHn Nuua ca Bb3HarpaxaeHuaTa (22 xwn. ne. 3annati v 3 xun. JiB.
OCMFYpOBKW) Ha KIIOHOBUS ynpasnercku nepcoHan u nonydyeHa ycnyra sa 10 xwn. ns. oF
[PYXECTBO OT rpyrnaTa Ha MaxopuTapH!A akUNoHEP.
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Hucpopmauus OTHOCHO CKIlOYeHUTe OT eMuTeHTa, B Ka4yeCTBOTO MY Ha
3aemMornonyvaren u 3aemMoparen, AoroBopm 3a 3aeM C nocouBaHe Ha ycroBusita
o THAX, BKAOYWTENHO Ha KpaﬁHMTe cpoKoBe 3a nannalaHe, Kakto H
uHcpopmaums 3a npepocTaBeHU rapaHuiuu M noemMatHe Ha 3aAbIDKeHus.

BaHKOB UHBECTULIMOHEH KDEOWT.

JINXBeH NpoLeHT — 6a30B NUXBEH NPOLIEHT MtoC Hapbaska ot 0.5 nyHkTa.

Paamep Ha kpeauTta — 3 200 xun. nB.

Cpok Ha kpeauTa — 15 anpun 2022 .

[oracuTeNieH nfaH — rmaBHuLaTa no KpeauTa ce noracssa Ha MeceyHW BHOCKU, Npu
yCroBMsiTa Ha 6-MeceveH rpatnceH NEpIoA.

BanyTa, B KOSITO C€ U3BBbPLIBAT NNALLaHNATa — neea.

OB6e3neyeHme - MHBECTULIMOHEH UMOT, 3akyneH CbC CpeacTsa ot KpeguTa.

BaHKoB UHBECTULIMOHEH KPEeAWUT:

fIuXBeH NpoLeHT — 6a30B NUXBEH NPOLIEHT MoC HanbaBka ot 0.7 NyHKTa.

Paamep Ha kpeguta — 1 600 xun. espo.

Cpok Ha KpeaunTa — 29 centemapy 2022rT.

MoracuTerieH nraH — rmaBHULaTa no KpeauTa ce noracsAea Ha MEeCceuYHu BHOCKU, npw
ycriosusita Ha 30-MeceueH rpatuced nepuor. BanyTa, B KOATO Ce U3BBLPLIBAT
nratjaHusiTa — eBpo.

OBesnejueHme - HBECTULMOHEH MMOT, 3aKyneH CbC cpeacTsa ot KpeauTa.

BaHKOB NHBECTULMOHEH KDEAWUT:
MxeeH MpoLeHT — cbop OT 12-mece4eH EURIBOR 1 HanbaBka 3.5 nyHkTa, HO HE No-

manko ot 4 %.

Paamep Ha kpeputa — 1 440 xun. espo.

Cpok Ha kpeanTa — 28 anpus 2021 r.

MoracuTeneH nrnaH — rnasHULATa no kpeauTa ce noracaga Ha MEeCEeYHN BHOCKW, NpU
ycrosusiTa Ha 36-mecedeH rpaTmceH nepvoa.

BanyTa, B KOAITO Ce W3BbPLUBAT NnallaHnATa = €Bpo.

OBeaneyeHme - MHBECTULIMOHEHUN UMOT, 3aKyneH CbC cpepcTsa OT KpeauTa.

BaHKoB MHBECTUMLIMOHEH KPeaAUT.

fluxeeH npoLeHT — cBop oT 12-meceueH EURIBOR v Hapg6aBka 3.5 nyHKTa, HO He MNo-
mariko ot 4 %.

Pa3mep Ha kpepuTta — 1 263 xun. €8po.

Cpok Ha kpeanTa — 26 mait 2021 T.

MoracuTeneH nnaH — rmaeHuLaTa no KpeauTa ce noracssa Ha MeCceYHW BHOCKW, Npun
ycrioBusita Ha 24- MeceyeH rpatuceH nepwoa.

BanyTa, B KOSITO Ce W3BBPLLIBAT NnallannsTa — eBpo.

OBe3aneyeHmne - UHBECTULIMOHEH UMOT, 3aKyneH CbC cpefcTea OT kpepuTa.

BaHKoOB MHBECTULINOHEH KPeaANT:

fuxeeH npoueHT —cbop oT 12-meceueH EURIBOR u HagBaBeka 3.5 nyHkTa, HO He Mo-
mariko ot 4 %.

Paamep Ha kpeguta — 1 008 xun. espo.

Cpok Ha kpeauTa — 27 mait 2021 T.

MoracuTeneH nrnad — rraeHuLaTa no kpeauta ce foracsiza Ha MeCe4HW BHOCKU, npu
yCnoBYsiTa Ha 24-meceqeH rpatmcet nepvos.
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BanyTa, B KOSITO CE M3BBLPLUBAT NNALaHNATa — Bpo.
OGesneueHre NO KPEAUTa € MHBECTULMOHEHM WMOT, 3aKyneH cbC cpepctea OT

KpeawTa.
BaHKoB KPeauT - OBbpAPaAdT:

fxBeH NpoLieHT — cBop OT 3-MeceHeH SOFIBOR 1 Hapbaska 3.8 nyHkTa, HO He NO-
manko ot 4 %.

NMAT Ha Kpeguta — 250 xvn. nB.

Cpok Ha nosseaHe Ha KpepuTa — 36 meceua

MoracsBaHETO € B Kpas Ha BCeKV MeceL, BbpXy u3ronsBaHara 4acT oT KpeauTa.
BaryTa, B KOATO Ce U3BbpLUBAT nnallaHnaTa - neea.

O6e3neveHune - UHBECTULMOHHW NMOTHU Ha JpyxecTBoTO

CtbrrnacHo kKnaysute Ha JorosBopu 3a HaHKoBU MNHBECTULIMOHEH Kpenutu OpyxecTBOTO
3acTpaxoBa npegfocraseHuTe obesneveHusd B rnonsa Ha HaHKaTa 3a CBOS CMETKa.

O6nvraLvoHeH saem:

4

14
»
4
4

v v v v v w

4

MopeneH HoMep Ha emmcuaTa — nbLpBa;

ISIN koA Ha emucusaTa — BG2100030175;

Pasmep Ha obnuraumoHHaTa emucust — 10 000 xun. nB..;

Bpoit obnurauun — 10 000 6pos;

Bug Ha obnurauumite -— obukHOBEHY, OesHanu4Hy, nNoUMEHHW, NVUXBOHOCHMU,
csob6ogHONPEXBBPNAEMN, obesneveHy, HEKOHBEPTUPYEMU,

Bua Ha emucusTa — HenybrmuHa;

Cpok Ha emucusaTa — 8 rog1H1 (96 meceua);

BanyTa - neea;

Nuxea — 5.75 % npocTta rogutiHa nnxea,

Mepuog Ha NUXBEHO NnalaHe - Ha 6 meceLia — 2 NbTU FOAULLHO;

Cpok Ha noracfeaHe — 28 pekemspu 2025 r. CbMMacHo noracuteneH nnaH Ha
MEPUOANYHY rMaBHUYHN NnataHnA

O6e3neyeHmne — 3acTpaxoBka Ha emnuenaTa

Kbom 31 gexkemspu 2017 r. 6anaHcosata CTOMHOCT Ha aKkTMBUTE 3anoXeHu KaTo obesnedvexHue
3aemu e B pasmep Ha 18 735 xun. IB. (2015 . 17 890 xun. nB.).

Mpes

nepnopa [pyecTBoTOo He e BCTbMBano B [OroBopu 33 33aeM B Ka4ecTBOTO CW Ha

3aemoparten.

Wucdopmauums OTHOCHO cKJ/IloYeHuTe OT JApPYXecTBOTO manka (NHABCTPU
OvBenbNMBHT XONANHT ALl), B Ka4eCTBOTO UM Ha saemonoryvarenu, Aorosopu
3a 3aeM ¢ NOCOYBaHe Ha YCNoBusATa Mo TAX.

Bcuuki 3aemMun ca ¢ nasapHu NUXBEHU HMBA.

3apbmxeHue no rnaBHuUaTta Kbm

3aemoparten E?:‘B:a a (;Prgz:aa 31.12.2017
A pa A P '000 nB.
Opyru apyxecrsa noj oOLy KOHTPOA  [lenosuT 31.12.2018 33

O6nurayuoHepu O6nurauus 16.12.2024 19 558



AntepoH AQCKLL 13
MoavlleH foKNag 3a AerHoCTTa
2017 r.

- WHdopMauusi OTHOCHO CKIIOUEHUTE OT APYNKECTBO Maiika, B Ka4eCcTBOTO UM Ha
3aemoaTeny, AOTOBOPU 3a 3aeM, BKIMIOYUTENIHO NpeaocTaBsHe Ha rapaHuuu ot
BCSKaKbB BU, B TOBA YACNO Ha CBLP3aHM NULA, C NOCOYBaHe Ha ycrosusiTa no
TSAX.

BCUuKW 3aeMi Ca OTIMYCHAaTM NPy nasapHu NMXBEHW HUBa.

3agbrxeHue no

3aemonony4aren Lien Ha poroBopa Cpok Ha FnasHuUaTa
porosopa KkbM 31.12.2017

'000 ne.

KpeautHa nnHUs

JpyxecTBO- Maika BpemeHHa hmHaHcoBa oMoy 31.12.2018 38
Jpyru apyxecTBa nog o6 koHTpon  3aem 3a 06opOTHU CpeacTsa 31.12.2018 2
TBbProBCKO APYXKECTBO BpemenHa chuHaHcosa NOMOLY 31.12.2018 1 060
TbProBCKO APYKECTBO BpemeHHa (uHaHcosa nomoLy 31.07.2018 258

. AHanu3 Ha CbOTHOWEHWEeTO Mexay mnocTurHaTure cduHaHcOBM pe3ynTaTty,
oTpaseHn BbB (pUHAHCOBUA OTHET 33 ¢dhuHaHCOBaTa roAuHa, U No-paHo nyonvKyBaHu
MPOrHO3M 3a Te3n pesynTarTiu.

[lpyxecTBOTO He € nybnukysaro nporHosHn pesynTatM OT AeiiHOCTTa 3a Tekylarta
(hMHAHCOBA roAnHa, Nopaau KoeTo NofoGHO CPaBHEHMUE N aHamnmM3 He ca NPUOXUMK.

. AHanu3 M OLeHKa Ha nonuTukata OTHOCHO ynpaBneHueTo Ha (puHaHcOBUTE
pecypcu ¢ MnocousaHe Ha BBb3MOXHOCTMTE 3a obcrnyxBaHe Ha 3a0bITKEHUATA,
eBeHTyaJIHuTe 3anjlaxu u Mepku, KOUTo eMUTEHTBLT € npeanpuen unu npeacroud Aa
npeanpueme ¢ ornef OTCTpaHsBaHETo uM. OLeHKa Ha Bb3MOXHOCTUTE 3a peanu3auus
HAa WHBECTMLMOHHMTE HaMepeHusi C Mnocousane Ha pasMepa Ha pasnonaraeMure
cpeAcTBa M oTpasfBaHe Ha Bb3MOXHUTE NPOMEHU B CTPyKTypaTa Ha dmHaHcupaHe Ha
Ta3u AenHOCT.

OpyXecTBOTO HE € NPOMEHANO UENNTE, noNUTUKWTE W rpouecuTe 3a yrnpaBnexue Ha
KanuTana, Kakro U HaduHa Ha onpeaensHe Ha Kanutana npes npeacraBeHnTe OTYEeTHM

nepunoau.

[Tonumukama OMHOCHO yrpasJjieHue Ha ¢buHaHcogume pecypcu Ha AnmepoH AOCHLI:
Kacae criocobHocmma My 0a:

_ M3MbNHABA 33AbIDKEHUATA CU HaBPEMEHHO,

— peanusupa godpa cbbMpPaemoCT Ha B3eMaHNATa,

—  reHepupa npuxoau, a ottam u neyvan6ba;

—  buHaHcupa NPUOPUTETHO KIKO4OBN VNHBECTULIMOHHN NPOEKTH,

_ pga vHBEeCTMpa B PeHTabWHN UHBECTULINN.

Omuyuma enusiHUEemo Ha Kir4osu gakmopu kamo.
_  MexaydupMeHUTE BIEMaHNA 1 3aABIDKEHNS,
—  CcbOWPaEeMOCT Ha B3EMaHUATA;
—  LeHoBa NONUTUKA,
—  TbproBscka rnonuTrka;
_  paHbyHa MOSMTUKA U NOM3BAHETO Ha JaHbB4HM oBnek4eHuns;
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— nnajaHe Ha CaHKLuMK,

— CcTUMynupaxe 1 perynupaHe Ha NPOuU3BOACTBOTO 1 noTpebneHneTo;

—  KOHKypeHTOcnocobHocTTa Ha LPYKECTBOTO;

_ B3aUMOOTHOLLEHNS C PUHAHCOBO-KPEANTHA UHCTUTYLWMN;

Ce ocHogaea Ha crnedHume rnpuHyunu:

—  CTPUWKTHO cnassaHe Ha AeicTBaLLOTO 3aKOHOAATENCTBO,

—  MOHWTOPUHI Ha KNO40BK chyHaHCOBM MoKasaTeny;

_  obesrnevaBaHe Ha MeEHWAXMBHTA C ¢uHaHCOBO - CHETOBOAHA nHdopmauma 3a
B3emaHe Ha peuleHust;

_  CBOEBpPEMEHHO ocurypasaHe Ha HeobxoaumuTe (MHAHCOBM pecypcu 3a passuTue Ha
[PYXKECTBOTO NP BE3MOXHO Hal-u3rodHN ycriosus,

—  edeKTMBHO nHBECTUpaHe Ha pasnonaraemuTe pecypcu (cobcTeern n npuBneYeHn);

— ynpaBrnieHMe Ha Kanutana w aKTUBWTE Ha ApyXecTsaTta (BKMOHMTENHO W
npuBreyeHnTe Kanutanmu);

—  (buHarcoBo obesnevaBaHe Ha CbXpaHEeHWETO 1 MpocnepuTeTa Ha [APYXeCTBOTO.

Kom 31 gekemepu 2017 r. [ipyxecTsoTo OTUMTa 3a4bIKEHNs N0 KPEANTY B pasmep Ha 21 393
Xun. nB., KOWTO ce npeaswxaa Aa GbaaT noracABaHu C NOCTBLMNEHWA OT Haemn w B TMo-
[ABNrOCPOYEH MnaH npoaaxoun Ha HoBousrpaaeHu o6exTu.

OT yupeasiBaHeTo Ha [lpy>eCTBOTO [4O MOMeHTa TO Ce e cuHaHcupano 4pes cobcTBEH U
npUBNEYEH KanuTas, NocTbnneHna ot ornepaTueHa AeNHOCT. PassuTeTo ! 3aBbPLUBAHETO HA
HaCTOSALLMTE MpoeKkTy Ha [ipyeCTBOTO, peanuaupaHeTo Ha HOBM MHBECTUALIMW, eBeHTyarneH
HEAOoCTUI Ha NUKBMAHW CPEACTBa, kaKkTo ¥ HeoBxogumocTTa OT ONTUMU3MpaHe Ha
kanuTanosaTta CTPYKTypa, Morat Aa nopoaat LOMbNHNTENHA HEOBX0AUMOCT OT yBenuyaeaHe
Ha KanuTana Ha [pyXecTBOTO v OT NonsaHe Ha 3aeMHu cpefcTea.

MNs6opbT Ha drHaHcupaHe ce cboBpassiBa C NasapHUTE YCrIOBUA 1 HANMHMETO Ha pecypcy,
kaTo Uie 6bae usbpara opma, KOATO MUHMMM3MPA LeHaTa Ha npuBNeYeHns pecypc, npu
oTUMTaHe Ha HeoBXOAMMOCTTa OT MbBKABOCT MPY ycBOSIBAHE Ha CPeAcTeara 3a cviHaHcHpaHe
Ha UHBECTULMOHHMTE MPOeKTH, CboBPasHoO cneumduKaTa Ha HyXauTe oT napuyHi CPEACTsa
Ha pa3NUuHUTE eTanu OT pearusnpate Ha MPOEKTUTE.

- Apyrm

[pes nepuopa He ca HacTenuin cebuTnA 1 NoKkasarenu ¢ Heobun4yaeH 3a eMuTeHTa xapakrep,
vmalln CblUEeCTBEHO BrUAHNE BBPXY jenHocTTa My, U peanuanpaHuTe OT HEro npuxogu v
N3BbLpLLSHU pasxogu.

[pykeCTBOTO HAMA CLENKN, BOASH!U n3bHOaNaHCoBO.

I'lpe3 oTYeTHUa nepuon OpyxecTBoTo He e emuTnpano Hosa emMucns LieHHW KHWXa, ©
n3KrnoveHne Ha obnuraypoHHaTa emMmucusi, cpepcraeata OT KOS\TO ca usnonssaxHn OCHOBHO 32
3arnawaHeTo Ha aBaHC 3a l'IpVI,D,OGVIBaHe Ha WHBECTULMOHHU NMOTU.

Mpe3 nepnopa [pyxecTsoTO HAMa AANOBU yUaCTUS 1 MHBECTULIMK B AANOBM LIEHHW KHIDKA.
Mpe3 rognHaTa He ca CKiouBaHi A0roBoph o un. 2406 oT TbproBCKnA 3aKOH.

[Ipy>eCTBOTO HiMa BUCALLN cbaebHN, aaMUHNCTPaTUBHY 1Nk apBUTpaXkHU MPOU3BOACTBA
Kacaely 3agblDKeHNUs unu B3eManusa B paamep no—ronsm ot 10 Ha cTo OT cobcTBEHUA MY

Kanutarn.
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Mpes oTyeTHaTa 2017 1. B AntepoH AOCULL He ca ce cny4nnm ceOUTUA N nokasarenu ¢
Heobu4aeH xapakrep.

- [aHHK 3a AUpeKTOpa 3a BPb3KU C MHBECTMTOpA, BKIIOUYMTENHO TenedoH u aapec
3a KOpeCcnoHAeHUus!.

HazHaueHVAT AUpeKTop 3a Bpb3Ka C NHBECTUTOPUTE OCHLLIECTBABA edeKTMBHA BPb3Ka MEXAY
ynpaBuTESIHUTE OpraHn Ha [pyecTBOTO 1 aKLWOHEpUTE, KaKTo n ¢ nuuara, nposasvunn
VHTEpeC Aa WHBECTUPAT B LiEHHUTE KHwKa Ha [lpyxecTBoTo. ChllecTBeHa YacT oT HerosuTe
3agblkeHus € Cb3faBaHeTo Ha cucTemMa 3a  VHdopMMpaHe Ha  aKuvoHepwuTe Ha
[py>KeCTBOTO, passiCHABAHE Ha MbHUA obxBaT Ha npasaTa UM 1 HauuHUTE Ha eeKTMBHOTO
UM yrpaxHasaHe, B T.4.. nHdopMuUpaHe 3a pesynraiute ot peiHocTTa Ha [ipyxecTBoTO,
npoeexaaHe 1 y4actue Ha akumoHepuTe B 06LMTE CLOPaHNS, 3arnosHaBaHe Ha aKuuoHepuTe
C pelleHusi, KOUTO 3acarar TexHW VHTEpecH; CBOEBPEMEHHO uHopMUparHe 3a Aartara,
[OHEBHVA pefd, marepuanute 1 npoekTuTe 3a pelleHus Ha O6uwoTo cbbpaHue, KakTo 1
noaabpKaHe Ha Bpb3Ka C KomucusiTa 3a buUHaHcoB Haasop u brnrapcka cdoHposa Hopca,
KaTo OTroBaps 3a HAaBPEMEHHOTO uanpatlaHe Ha oTYeTUTE.

HacroswmaT [mpekrop 3a Bpb3kK C nHBecTuTopuTe € Hagexaa Buuesa Benukosa C aapec
3a KopecnoHaeHuns wu TenedoH 3a KOHTaKTW. Ip. BapHa, yn. ,O-p Weneskosa" Ne 3,
Tenedon: 052 653 830; e-mail: alteron@alteronreit.com.

C1L6UTHSA CNneA Kpas Ha oOTYeTHUs nepuoa

KaKkTo € ONOBECTEeHO B NosicHeHue 8 oT (hMHaHCOBUA OTYET, Ced kpas Ha OTYETHUA NEPUOA €
cuHanuanpaHa caenkara no npopaxba Ha akTuBa, knacvdvumpaH cernacHo MC®O 5.

He ca Bb3HMKHanu Kopurupaliy cbouTtis um Apyr 3HAUUTENHM HeKopurupalm cuouTnA
Mexay AaTaTa Ha (ouHaHCOBUA OTHET 1 Aatara Ha ofoGpeHneTo My 3a nybnmkysaHe.

[leknapaums 3a KOPNOPaTUBHO yNPaBneHue

HacroauiaTta gekrapauusa 3a KoprnopatmeHo ynpaeneHue ce ocHoBaBsa Ha onpegeneHute OT
GLArapckoTO 3aKOHOAATENCTBO MPUHLNMN » HopMu 3a [OOpO KOpnopaTueHO yripasnexve
nocpeacTBOM pasrnopeaGute Ha HauuoHanHis KOQEKC 3a KOpropaTuBHO YNpaBnexue,
THproBCKUS 3aKOH (T3), 3aKkoHa 3a nyGnuyHO NpeanaraxHe Ha LUeHHu kHvka (SMMNLK), 3akoHa
3a cueTosoacTBoTo (3C), 3aKoHa 3a HE3aBUCUM ¢huHaHcoB OANT (3H®O) 1 Apyr1 3aKOHOBY 1
MOA3aKOHOBN  aKToBE W MEXOYHapoAHO npusHatv  cTaHaapt. DeknapauudAta 3a
KOPMOpaTUBHO YNpaBieHne € M3roTBEHa CbLOBPA3HO U3MCKYEMOTO CBhINACHO Hil. 39 oT3C ¥
Ha un. 1001 ot 3MMLUK.

1. Uudopmauust OTHOCHO cnassaHe no LenecbobpasHOCT Ha: (a) HaumoHanHusA KoAEKC
3a KOpMOPaTMBHO ynpasneHne nin (6) mpyr KoAekc 3a KOpNopaTUBHO YMnpasiieHue,
kakTo M wHdOpMauMs OTHOCHO MpaKTUKUTE Ha KOpNOPaTMBHO ynpaBneHue, KOUTO ce
npunarar ot [pyxecTBoTo B ponbNHeHue Ha koaekca no Gyksa (a) unm (6)

[Ipy’eCTBOTO Cra3sa M3UCKBAHNATA Ha HaLuoHamHWs KOAEKC 3a KopropaTneHO ynpasnexue
W He npunara JOMbHUTENHN NPaKTUKA Ha KOpropaTUBHO ynpaenexne, B JOMbITHEHNE KbM
Hero.

YripaBneHweTo Ha [ipy»eCTBOTO C€ OCbhLIECTBABA Ha 6a3a Ha yTBbpAeHu lpasuna 3a paboTa

Ha CbBeTa Ha avupekTopute, KOUTO Ca B CbOTBETCTBUE C M3NCKBaHUATa Ha HavmoHanHusa
KoOAEeKC 3a KopnopaTneHo ynpaBneHue n pernameHTupar dyHKUMUuTE YU 3afbIDKeHuATa Ha
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CbBeTa Ha AupekTopute; npoueaypara 3a naGop 1 OCBOGOX[ABAHETO Ha uneHoBe Ha

- CbBeTa Ha [OUPEKTOPUTE, CTpykTypata W KOMMETEHTHOCTTa MY, W3NCKBaHUATa, C KOUTO

cregsa Aa 6baat cbobpaseHu pasmepbT W CTpyKTypaTa Ha Bb3HarpaxaeHusTa Ha
GneHoBeTe Ha CbBETa Ha [upeKTopuTe; mpoueaypute sa n3bsreaHe W paskpuBaHe Ha
KOHCPAIMKTM Ha WHTepecu, HeobxoaumocTTa ot cbafaBaHe Ha OfMTEH KOMWTET CbOOpPasHo
cneuudukata Ha [pyxecTsoTo.

YnpaBneHneTo Ha [ipyxecTBoTo cé PbKOBOAK OT OBLIONPUETUTE MPUHLMIK 33 MOYTEHOCT 1
ynpaeneHcka u npogecnoranta KOMMETEHTHOCT, MNPV cnassaHe Ha HaimoHanHus KOASKC 3a
KOprOpaTUBHO YNpPaBMneHne U NpueTia ETUuYEH KOAEKC, KOMTO YCTaHOBsABA HOpMUTE 38 ETUHHO
n npodecnoHanHo noBeAeHue Ha KOprOPaTUBHOTO PBLKOBOACTBO, ~ MEHUKBPUTE n
CryXUTenuTe BbB BCUYKM acnekTh Ha TeiXHaTa AEWHOCT, KakTo W B OTHOWeHusTa UM C
akLoHepy Ha [IpyXeCTBOTO 1 NOTEHLMAHH MHBECTUTOPU C LierN fia ce NpefoTBPaTAT Npossu
Ha HenpodecuoHanuabm, GropokpaLys, Kopynuis 1 [Py HE3aKOHHIN AGACTBUS, KOUTO Morar
[1a OKaXaT HEraTMBHO BrsiHNE BbPXY I0BEPUETO Ha aKL/OHepUTE Y BCUYKN 3anHTEpecyBaHu
nMua, KaKTo 1 fa HaKbPHAT aBTopUTETa Ha [lpy>eCTBOTO KaTo LisiNno.

BCUUKM CRyXuTenW Ha [IpyeCTBOTO Cca 3anosHath © yCTAHOBEHUTE HOPMUTE Ha €TU4HO U
MPOECHOHANHO NOBEAEHIE U HE Ca KOHCTATUPaHN cnyyan Ha HecbobpassiBaHe ¢ TaX.

2. O6sicHeHMe OT cTpaHa Ha [ipyXecTBOTO Kou yacTU Ha Koaekca 3a KopnopaTuBHO
ynpasneHuve no T. 1, 6ykBa (a) unu (6) He cna3Ba M KakBu ca OCHOBaHMATa 3a TOBa,
CHLOTBETHO KOraTto He ce MNo3oBaBa Ha HMKOe OT mnpasBunara Ha Kopekca 3a
KOpropaTuBHO ynpasneHune - OCHOBaHMA 3a TOBa

D,py)KeCTBOTO cnasea HaumoHanHusa KoAeKe 3a KoprnopaTtvueBHO ynpasnexue Nno OTHOWWEHME Ha
BCUYKM MPUITOKUMU 3a JenHocTTa My HEeroBn U3nckBaHuA.

3. OnucaHue Ha OCHOBHMTE XapaKTepucTUKu Ha cucremuTte 3a BbTpelleH KOHTpON U
ynpasrneHue Ha pucKa BbB Bpb3Ka C npoLeca Ha thnHaHCOBO OTUYMTaHe

BuLTpeleH KOHTPON M ynpaBieHue Ha pucka

CbBeTbT Ha OMPEKTOPUTE HOCK OTTOBOPHOCT 3a cUcTeMuTEe 3a BbTPELleH KOHTpon W
ynpaBreHne Ha pucka 3a [Ipy*ecTBOTO 1 Crean 3a TAXHOTO eeKTUBHO (YHKUMOHNPAHE.
Tean cucTemn Ca Cb3hafeHW C Len Aa ynpasnasar, HO He Buxa MOrmM Aa enMmuHupar
HaMbIHO pUCKa OT HEMOCTUraHe Ha 3anoXeHuTe GusHec uenu. Te moraT Aa NpPefoCTaBAT
caMo pasymMHa, HO He W MbfHa CArypHOCT 3d AUncaTa Ha CbLIECTBEHN HETOYHOCTW Wi
rpelukn. CbBETHT Ha AMPEKTOPUTE € narpagun HenpekbcHaT Npouec 3a uaeHTUVLmMpaHe,
OLIEHKA 1 yNpaBneHue Ha sHajumuTenHuTe puckoe 3a [ipyecTBoTo.

AHanus Ha pucka

CbBeTbT Ha aupekTopute onpeaens OCHOBHWUTE puUCKOBE Ha [lpyeCTBOTO perynspHo "
cregu npes usnarta roguHa Mepkure 3a agpecupaHe Ha Te3n PUCKoBe, BKITIOUUTENHO Ypes3
LeAHOCTUTE 38 MOHMTOPUHT. AHanuabT Ha pucka obxsalia GusHec u onepaTvBHU PUCKOBE,
sppase M GesonacHOCT Ha cryxuTenuTe, (UHaHCOBW, MasapHi onepaTBHUA PUCKOBE,
pUCKOBE 3a PenyTaLnsATa, C KOUTO [lpy»ecTBOTO MOXe Aa Cce cBrbeKa, KakTo 1 CrieumpuyHn
obnactu, onpegeneHy 8 GusHec nnaHa n BroKeTHUs npoLec.

BCuuky 3HAUYMMK MnaHoBe, CBbp3aHu C npuaobusaHe Ha akTusu Unv peanuanpaHe Ha
npuxoaun OT OEeNHOCTTa, BKITIoYBaT pasrnexgaHeTo Ha CbOTBETHUTE pUCKOBE W MOAXOAALL
fnad 3a pencreue.
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BbTpeLweH KOHTPOJ

Bcsika rogvHa [pyxecTsoTO mpernexaa 1 NOTBLPXKAABA CTEMeHTa Ha ChOTBETCTBUE C
HONUTVKUTE Ha HaLMOHANHMA KOAEKC 3@ KOpnopaTusHO ynpaenexve. BenpocuTe, OTHECEHN
fo CbBeTa Ha AMPEKTOPUTE M3NCKBAT BCUHKA 3HauUMTEeNHU NnaHoBe W nporpamu, fa ca
ROMYYUNN U3PUYHO OROOPEHNE OT CbBeTa Ha gupeKropuTe.

MpeasuaeHn ca npeaenu Ha npaBoMmoLsATa, 3a Aa Ce rapaHTipa, ye ca Momny4eHn
nogxoaswmre ofobpeHns, ako CuLeeTa Ha auMpeKTopuTe He e AmbxeH fa ce ysepi B
pasnpefeneHneTo Ha 3apauuTe. (OMHAHCOBATE MOMUTUKN, KOHTPOMW W mpoueaypy Ha
[lpy»ecTBOTO Ca BbBEAeHU 1 ce npepasrnexaar 1 akTyanusnpar peaosHo.

ETv4HNAT KOOEKC, onpeaensiy HeoOxoouMUTE HUBA Ha eTnka N noseneHue, ce KOMYHUKMpa
CcbC cnyxurtenuTe v npv NpoMeHn B Hero ce npasAT o6yquvm 3a TAX.

PbKOBOACTBOTO HOCW OTrOBOPHOCTTa 33 ocurypsiBaHe MOAXOAAWO MOAABPXaHE Ha
CUETOBOAHUTE AaHHW W Ha npolecuTe, KonuTo rapaHTVpaT, Y& (prHaHcoBaTa MHOpMaUns €
yMECTHa, HafexXpHa, B CbOTBETCTBME C NPVMOXMMOTO 3aKOHOAATeNCTBO 1 Ce W3roTBAT W
ny6nmkysaT oT [py>ecTBoTO CBOEBpEMEHHO. PBKOBOJCTBOTO HA [ipyecTBOTO Npernexaa u
onobpsiBa (puHaHcoBUTE OT4eTW, 33 A3 Ce rapaHTMpa 4e (HUHAHCOBOTO CbCTOSHNE U
pesynTaTuTe Ha [ipyecTBoTO Ca NpasunHo oTpaseHm.

dunHaHcoBaTa uHboOpMauus, ny6nukysaHa oT [IpyecTBOTO, e obekT Ha opobpeHve OT
CbBeTa Ha AUPEKTOPUTE.

FogulieH Mpernea Ha BbTpelHaTa KOHTpOMHa cpefia Ce W3BbpBa OT CbBeTa Ha
AMpPeKTOpUTE, ChC ChASWCTBMETO Ha OOVTHUS KOMUTET.

BLHLWHWAT perncTpupaH ogutop npasu Mperiea W poKknafBa 3a CbLECTBEHW BbNpocH,
BKIMIOYEHM B OQUTOPCKNA AOKNAA.

OpnTHUAT KOMUTET npasn npernen Ha OCHOBHUTE 3aKnio4YeHuA OT BDBHLIHUTE OOUTHWU
npoBepKn.

BuTpeuieH oauT

OZUTHUAT KOMUTET Npasu Npernea Ha OCHOBHUTE 3aKIIOYEHUS OT BBLTPELLHNTE U BBHLHUTE
OOMTHU NPOBEPKMU.

BbTpewHute oguth ce oCbLEeCTBABAT NOA KOHTpona Ha [vpekTopa Ha BbTpellHnA OQWT.
[oknagute ce pasrnexpar o7 OQMTHMSI KOMUTET, 3a Aa ce rapaHTMpa, Ye aeicTeuaTa, 3a
cripaBsiHe C uaeHTUUUMpaHuTe npo6riemn, ca U3MbIHEHW. [OMpeKTopbT Ha BTPELUHNS OANT
[oKnajBa exerofHo Ha OpuUTHUA KOMUTET OTHOCHO eheKTUBHOCTTa Ha OnepaTuBHUTE "
¢pUHaAHCOBW KOHTPONN B O pyxecTBOTO.

BBHWHWAT perncrpyvpad oguTop npaswn nperneg v Joknaaea 3a cbuiecTseHn BbMNpOCH,
BKIIOMEHMNS B OAUTOPCKNA goxnag.

MpoueckT 3a OueHka Ha BbTpellHa KOHTPOM Ce Habniopasa OT PbKOBOAHUA eKun, KOWTo
oLeHsiBa CTereHTa Ha CBOTBETCTBUE C KOHTPOMWTE, MONUTUKATE W NPOLIECUTE, KaTo
pesynTaTuTe ca npernefaHii TeCTBaHW OT eKUna 3a BbTPELUEH OANT Ha BasaTa Ha U3BafKoB
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npuHUMn. W3sbpiuBaT ce npernean crieh MPUKMIOUBAHE Ha CbLEeCTBEHN MpoekTn U
VHBECTVLWMW, KaTO Pe3yrnTaTuTe Ce AOKTaAaBaT Ha CbBeTa Ha gupekropure.

Oeknapauusi Ha AvpekTopure no OTHOLLEHWe Ha roguuiHua Aoknan 3a perHocTTa "
¢uHaHCOBUTE OTHETH

ChbrnacHo nanckeaHusiTa Ha Koaekca, AMpeKTopure NOTBbPXKAABAT TsIXHATa OTrOBOPHOCT 3a
U3rOTBSIHETO Ha rofullHWA [Aoknaa 3a feiiHocTTa U (hWHAHCOBMA OTYET W CuuTaT, ye
rogvLLHUA BOKITaJ, 33 AeHOCTTa, B3ET KaTo usiro, e npo3paveH, GanaHcupaH 1 pasbupaem u
ocurypsaea Heobxoaumata nHpopMaLmsl Ha akuvoHepuTe, C Len oueHaABaHe nosuuusaTa U
peiHocTTa Ha [lpy»ecTBoTo, BusHeC Mogena u crparteruara.

4. Wndopmauust no 4ieH 10, naparpad 1, 6ykBu "B, T, "e", "3" u "n" ot [upekTusa
2004/25/EQ Ha EBponeickua napnameHT U Ha Cbeeta ot 21 anpun 2004 r. OTHOCHO
npeanoXeHusTa 3a nornbilaHe

4.1. UnieH 10, napaepacp 1, bykea "8”
3HayuMU MpeKu Unu KOC8EeHU akuUuOoHepHU ysacmusi (8KIKOYUMENIHO KOC8eHU

aKUUOHEepHU ydacmus  4pe3 nupamudanHu  cmpykmypu U KpbCmocaHu
aKUUOHepHU ydacmusl) 1o cMuceiia Ha yneH 85 om fupekmusa 2001/34/E0Q;

Mpes 2017 T. He ca n3BbpLLEHN NPOMEHN cBBbp3aHu ¢ npuaodusaHe unu npogdaxba Ha akuun
Ha [lpy»KecTBOTO, KOMTO JOCTUraT, HaAXBBLPIAT Uny najat nog epHa ot rpaHuupmte ot 10 %,
20 %, 1/3, 50 % v 2/3 ot npaeara Ha riac Ha [lpyxecTBOTO 3a nepuoja no cMuchbna Ha uneH

85 ot vpektnea 2001/34/EO.

Kbm 31 geKeMBpy akLVoHepuTe Ha [lpy>eCTBOTO, NpuTexasaily Haj 5 % oT Kanurana my ca
cnepHuTe:

31 gekemBpu 2017 1. 31 pexkemspn 2016 1.
AKuuoHep Bpo#n % oT HauwnH Ha Bpo#n % oT Hauuh Ha
akuMM Cc  KanuTana npurexaBaHe akuMM ¢ Kanutana rputexasaHe
npaso npaso Ha
Ha rnac rnac
NupbeTpy JueenblMbHT 339990 56.20 Mpsako 339990 56.20 Mpsiko
XonauHr AQL
1o Npodout 73722 12.19 Mpsiko 73722 12.19 Mpsiko
Bacun eoprues Bogerun4apos 57 207 9.46 Mpsako 57 207 9.46 Mpsiko
470 919 77.85 470 919 77.85

i

4.2. UneH 10, napazpach 1, bykea e
Mpumexamenume Ha 8CudKU UEHHU KHUXKa ChC crieyuarnHu npaea Ha KoHmpoIl U

onucaHue Ha me3su npasa,
[pyxecTBOTO HsiIMa akuyoHepu Cue crieyanHy KOHTPOHN npasa.

4.3. Ynen 10, napazpac 1, bykea "e"
Bcuyku O2paHudeHusi ebpxy rnpasama Ha anac, kKamo Harnpumep ogpaHuyeHus

@bpXy npasama Ha anac Ha npumexamesume Ha onpedersieH nMpoyeHm unu 6potli
anacose, KpaliHU CPOKO8Ee 3a ynpaxHseaHe Ha npaseama Ha enac unu cucmemu,
nocpedcmeoM Koumo 4pes cbrmpydHuyecmeo ¢ [pyxecmeomo ¢uHaHcosume
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rnpaea, npeOocmaeeHu Ha UeHHUMe KHuXa, ca omoOeneHu om npumexxasaHemo
Ha UeHHUMe KHUXa,

He ca Hamuue OrpaHudYeHns BbpXy NPexXBLPNAHETo Ha akum Ha [pyxecTBOTO WU
orpaHuueHus BbpXy npasaTa Ha rmac.

4.4. Ynien 10, napazpacp 1, bykea "3"
[pasunama, ¢ Koumo ce peaynupa Ha3HayagéaHemo Uiu CMAHama Ha 4/1eHoee Ha
cbeema u eHacsiHemo Ha U3MeHeHUA 8 yupeQuMeITHUs akm

MpaBunarta, C KOUTO C& Perynupa HasHa4asaHeTo WnM cmaHaTa Ha uneHoBe Ha CbBeTa Ha
[UPEKTOPUTE U BHACAHETO HA W3MEHeHU: B ycraBa Ha [pyXecTBOTO ca onpefeneHn B
YcTaBa Ha U npveTuTe npasuna 3a paboTa Ha CbBeTa Ha AupeKTopuTte.

MpasoMowmsiTa Ha 4neHoBeTe Ha CbBeTa Ha [upekropute ca ypeaeHu B YcraBa Ha
[pyecTBOTO 1 NPUETUTE Npasuna 3a paboTa Ha CbBeETa Ha ANPEKTOPUTE.

CoLBeTbT Ha aupextopute ce usbupa oT O6LoTo ChOpaHue Ha akuuoHepuTe 3a CPOK OT 5
rogniv. Cnep wsTudaHe Ha maHpara UM yneHoBeTe Ha CbBeTa Ha [upexkTopute
NpoAbIDKaBaT Aa USMBMHABAT CBOUTE dyHKLMY [0 M3BMpaHeTo oT O6woTo chLbpaHve Ha HOB
CbBeT Ha AnpekropuTe.

061100 cbBpaHue Ha akUMoHeprTe B3eMa peLleHins 33 NpoMeHU Ha ycTaBa, npeobpasysaqe
N npekpaTsBaHe Ha [ipyXecTBOTO, yBenMdasaHe W HamansBaHe kanwutana, usGop u
ocBOGONKAABAHE Ha UneHoBeTe Ha CbBETA Ha ANPEKTOPUTE, HasHayaBaHe u ocBoboxaaBaHe
Ha perucTpupaHuTe ofuTopu (excriepT-cueToBoAUTeNM) Ha [ipyecTsoTo, ogobpaBaHe U
npvemaHe Ha FOAMWHWSA (PUHAHCOB OTHeT crief 3aBepka OT HasHaueHwuTe pPervcTpupany
OLMTOPW, PELLEHNA 3a pasnpeaeneHne Ha neuan6ara, 3a nombneaHe Ha oHa PesepBeH’ 1
sa wWannaljaHe Ha AMBWOEHT, oceoboxpaasaHe OT OTroBOpHOCT urieHose Ha CbBeTa Ha
[VMPEKTOPUTE, U3aBaHe 1 0GPATHO U3KyMyBaHe Ha akLuu Ha [pyxecTBoTO 1 Ap.

4.5. Ynien 10, napazpacp 1, bykea “u”
lMpasomowusima Ha 4neHoeeme Ha cheema, U no-crieyuasiHo npaeomo da ce
emumupam usnu uskyryeam o0bpamHo akyuu.

CbBeTbT Ha aupeKkTopuTte Ha [pyxecTBoTo:

—  opraHusupa 1 ocurypsea N3ABLITHEHMETO Ha pelueHusTa Ha O6LIoTO cuhOpaHue,

_ KOHTpPONMpa BOAEHETO Ha CHeToBOAHATA OTYETHOCT OT cTpaHa Ha obcnyxBaLloTo
[PYXeCTBO, CbCTaBs 11 BHACA FOANLLIANA ¢hb1HaHCOB OTHET NPea O6Lw0TO cChbpaHue,;

— onpepensa u ocurypsiea OCBLIECTBABAHETO HA LANIOCTHATa CTONaHCKa nonutuka Ha
O pyKecTBOTO;

_  Baema pelueHusi 3a obpasyBaHe 1 3akpusare, 1 onpeaens BUAOBETE M pasMepa Ha
napuyHute oHJoBE Ha [lpy>ecTBOTO M peAa 3a TAXHOTO HabupaHe N HavnHa Ha
n3pa3xogBaHeTo UM, B CLOTBETCTBME C WSUCKBAHMATA W OrpaHW{eHUATa Ha
[eiCTBALLOTO 3aKOHOAATENCTBO,

_  B3eMa peLleHus OTHOCHO fokyrkata i npoaaxbarta Ha HeBVKAMU UMOTU U BeLLHN
npaea BbpXY TAX;

- wnpap.

PelleHusiTa 3a emncus 1 oBpaTHO M3KynyBaHe Ha aKuMn ca B KomneTeHuuuTe Ha OobuwoTo
cubpaHue Ha akLMoHEPUTE.
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5. ChcTaB M  (PYHKUMOHMpPAHETO Ha aAMWMHUCTPATUBHUTE, ynpaBuUTenHuTe MU
HaA30pHUTE opraHu Ha [IpyXecTBOTO U TeXHUTe KOMUTETH

CbBeT Ha AUpeKTopute

AntepoH AQCHL] uma efHocTeneHHa cucTema 3a ynpaenenve. [pyxecTsoTo ce ynpasnasa
oT CbBeT Ha OMpeKTopuTe B TpUurieHeH CbeTae W ce npeacraensea npea Tpetu nvua ot
MN3mbRHATENHMS YneH Ha CbBeTa Ha AnpeKTopuTe.

32 BCYUKW 3acefaHns Ha CbBeTa Ha AMPEKTOpUTE Ce BOASAT MPOTOKOMNM, KOUTO Ce noanucaar
OT BCYUKW NPUCLCTBALUM UneHose. B3emMaHeTo Ha pelleHns Ha CbBeTa Ha AvpeKTopuTe e
cbobpasHo pasnopeabuTe Ha YcTasa Ha O pY>ecTBOTO.

3a ceosiTa AevHoOCT CbBeTbT Ha pupekTopute W3rOTBAT OTYET 3a ynpasrieHNeTo N rogvuiieH
aoknag 3a JenHoctTa, KoUTo ce rnpencrasAaT U Ce npwemartr oOT O6uwoTto c1=6paHV|e Ha
aKkUunoHepuTe.

M360pbT M 0CBOGOXAABAHETO HA YNEHOBETE Ha CbBeTa Ha AvpeKTopuTe ce OCbLUECTBABA B
CLOTBETCTBME C W3MCKBaHMATA Ha pasaen 2 Ha [nasa nbpea ot HaupoHanHua KoJekc 3a
KopnopaTUBHO YynpaBneHne ot O6wWwoTo CbOpaHue Ha aKUMOHEpUTe, cboOpasHo
NPUNOXNMITE 3aKOHOBM PErNameHTy 1 Ycrasa Ha [pyxectsoto. [pu npeanoxeHns sa nsbop
Ha HOBW urieHoBe Ha CbBeTa Ha aupekTopute ce cubniogaBa 3a CbOTBETCTBME HA
KOMMETEHTHOCTTa Ha KaHAWAATUTE C eCTECTBOTO Ha peiHocTTa Ha [ipy»ecTBOTO.

CbBeTbT Ha AvpekTopute € CTpyKTypupaH no  Hauhh, KOWTO Ja rapadTupa
npodecroHarniama, 6eanpucTpacTHoCTTa 1 HE3aBVICUMOCTTA Ha peLLeHnATa My BbB Bpb3ka C
ynpaerieHneTo Ha [ipyecTBoTo.

UsncksaHeTo Ha un. 116a, an. 2 ot 3MMUK Hait-manko 1/3 oT cbcTasa Ha CbBeTa Ha
paupekTopuTe Aa ObAaT HesaBucuMM yneHose e cnaseHo. Mo To3n HauuH [pyecTBOTO €
NPUMOXUNO €AuH OT OCHOBHWUTE npuHLMNY 3a go6po kopnopaTueHoO yripaBrieHue, a UMeHHO
pasrpaHu4aBaHe Ha MEeHU[XMbHTA Ha KOMMaHWATa OT MaxopuTapHuTe akUWOHEpU.
OcbliecTBsBa ce aKTUuBHO B3aUMOJENCTBUE MEXAY USMBIHUTENHUA [AVPEKTOP 1 ocTaHanute
yreHoBe Ha CbBeTa Ha [MpeKTopuTe, KOETO aonpuHacst 3a copmupaHeTo Ha AcHa n
GanaHcupaHa npeacrasa 3a [py>ecTBOTO W HEroBoTo KoOpriopaTVWBHO ynpasneHue. Mo 103K
HauvH e ce Cb3AaaaT NpeanocTaBku 3a peanMavpaHeTo Ha efinH OT BaxHWUTE NpUHLMNK Ha
[oBpoTo  KopropaTUBHO ynpasneHne — ocbliecTBsiBaHe Ha e(QeKTUBHO cTpaTernvecko
ynpaeneHne Ha [pyxecTBoTo, KOETO € HepaspuBHO CBBP3aHO U o6ycrnoBeHOo OT CTpyKTypaTa
i cbcTaBa Ha CbBeTa Ha AMPEKTOpUTE.

C uJneHoBeTe Ha CbBeTa Ha Aupekropute ca CKIIOuEHW JoroBopu 3a Bb3naraHe Ha
ynpasreHneTo, B KOWTO ca onpeaenexHn TEXHUTE 3afbIDKEeHUA v 3afauu, Kputepuute 3a
pasmepa Ha TAXHOTO Bb3HarpaneHme, 3aQbIMKEeHNATa UM 3a FOANHOCT KbM [1pyXecTBOTO U
ocHOBaHUATA 3a ocBoboOxaaBaHe.

MpuHuMMTe 3a  chopmmupane paswepa W cTpyKTypaTa Ha Bb3Harpaxaenunara,
AOMbAHATENHUTE CTUMYNN W TaHTUEMM Ca onpederneHnu B npuetara ot ObwoTo cvbpaHue Ha
aKLMOHEpUTE MoNuTMKa 3a Bb3HArpaxaeHuATa Ha yneHoseTe Ha CbBeTa Ha AUPEKTopuTe,
oTuMTaLLA 3aAbIDKEHUATa 1 NprHOCa Ha BCEkV eAnH uneH B AeWHOCTTa W pesynratute Ha
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OpyxecTBoTO, Bb3MOXKHOCTTa 3a nogbop W 3agbpKaHe Ha keanuduuupaHn U JIOANHU
YyrieHoBe, YMUTO UHTEPECH CbOTBETCTBAT Ha AbNrOCPOHHUTE nHTEepecH Ha OpyxecTBOTO.

WHdopmaLyisi OTHOCHO TOAWLWIHMA pasmep Ha rMonydyeHuTe OT 4NEHOBETE Ha CnbBeTa Ha
LMPEKTOpUTE Bb3HarpaxaeHus € onoBecTeHa B [oanHna AoKnaj 3a peviHocTTa Ha ANTepoH
ALICWL] 3a oTyeTHaTa 2017 r.

Mpes 2017 r. uneHoBeTeé Ha CbBeTa Ha OUPEeKTopuTe He ca nonyqnnm [AOMBINHUTENHN
cTumynn, o6BbP3aHn C OTHETEHUTE duHaHCOBK pesynTaTu oT peHocTTa Ha [pyXecTBOTO
W/Wnn ¢ NMOCTUFAHETO Ha NPeABapUTENTHO ONPEAeNneH Lent, sanoxeHu B GusHec nporpamata
na JpyxecrtsoTo 3a 2017 1. CbLuWTe ca nonyynnu KoneaHu npemmn e o6y pasmep noa 1 xun.
ne. UneHoseTe Ha CbBeTa Ha AVPEKTOPUTE HE nony4asat LOMBMHATENHW CTUMYSW, & CaMmo
OCHOBHO Bb3HarpaxaeHvie, KoeTo oTpasssa TAXHOTO yyacTue B 3acefaHusATa Ha CbBeTa Ha
OAVPEKTOPUTE, KaKTO W WSMBLIHEHUETO Ha TexHUTe 3a4adu Aa KOHTponupaT AeicTBUATa Ha
U3MbAHUTENHOTO PLKOBOACTBO M Aa y4acTeaTt edpekTnBHO B paboTaTa Ha [pyXeCTBoTO.

Mpes 2017 r. OBwWoTO cubpaHne Ha akuuoHepute Ha JpyXecTBOTO He e rnacysarno
AOMBIHUTESNHN Bb3HArpaXxAeH!s Ha uneHoseTe Ha CbBeTa Ha AMpeKTopuTe.

He e npedsuaeHo [lpyxecTBoTo Aa MpeaocTasi kaTo OOMBLMHUTENHA CTUMYNM Ha
3MBAHATENHUTE YneHoBe Ha CbBeTa Ha [NPEKTOpUTE akuin, ONuMVY BBPXY aKkuuu 1 apyru
NOAXOASIM (UHAHCOBN NHCTPYMEHTU.

UneHoBeTe Ha CbBeTa Ha AvpeKTopute He ponyckar peaneH unu notTeHuuaneH KOHMPIUKT Ha
WHTepecH, crnaspaiiku npueTute npoueaypu, pernameHTpaHn BbB BbTPeLlHNTe aKkToBe Ha
OpyxecteoTo. CbBETLT HA ovpekTopute Cce 3aabrnkasa He3abaBHO [f[a paskpue
CbLIECTBYBALM KOH(MUKTU Ha UHTEpecU W [a OCUIypsT Ha akuvoHepwTe [A0CTBM A0
vHdOPMAaLMA 3a COENKU MEXAY [Ipy>keCTBOTO W TSX UIK CBBP3AHYN C TAX Sinia.

Mpes 2017 r. He ca ckno4BaHA caenkn mexay [pyxecTsoTo U yneHoBe Ha CbBeTa Ha
AVpeKTOpUTE W/Wrnn CBbp3aHK ¢ TAX NiLa, G N3KNIOYEHNE Ha HauWCTeHuTe 1 usnnaTeHn npes

neproaa Bb3HarpaXxaeHNs.
OpuTeH KOMUTET

CuiniacHo pelleHne Ha O6woTo cbbpaHue Ha akumoHepute M B CbOTBETCTBUE CbC
3aKOHOBUTE M3UCKBAHNA W KOHKPETHUTE HYXau Ha [pyxecTBoTo, ca n36paHn YrneHoBeTe Ha
OpAUTHWA KOMUTET, MHOSUHCTBOTO OT KOWUTO Ca He3aBUCUMMU CbITIacHO Y. 107 ot 3H®O.

OcHoBHUTe yHKLM Ha OAWTHWA KOMUTET Ca pernameHTupaHn B 4in. 108 Ha 3akoHa 3a
He3aBUCUMUS (OUHAHCOB OANT U Ca, KaKTo cneAsa.

_  wabriogaea npoueca Ha  (puHAHCOBO oTunTaHe 1 npeacTasa npenopbka U
npeanoXeHns, 3a fia ce rapaHTipa HeroBaTa ePeKTUBHOCT,

_  habmopaBa eeKTMBHOCTTa Ha BbTpeliHaTa KOHTpOMHa cucTemMa, Ha cucremara sa
yrpaeneHne Ha pucka 1 Ha [eiiHocTTa Mo BbTpeleH opuT no OTHOLLEHUE Ha
¢hVHaAHCOBOTO OT4YMTaHE B OAMTUPAHOTO NpeanpuaTue;

_  Habniofasa 3afbIDKUTENHNA OAUT Ha rofuLLIHNTE (OMHAHCOBU OTHETH, BKITIOUMTENHO
HEroBOTO M3BLPLIBAHE, KaTo B3eMa npeaBua KOHCTaTauMuTe M 3aKnoveHuATa Ha
KomucusTa no npunaraHeTo Ha 4. 26, naparpad 6 oT PernameHT (EC) Ne 537/2014;.
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— nposepsiBa 1 Habniopaea HesaBucumocTTa Ha perucTpupaHute oautopn B
CbOTBETCTBME C U3NCKBAHUATA Ha rnasu wecra n cefma ot 3H®O, kakTo M c un. 6 oT
Pernament (EC) Ne 537/2014,  BKNOUWTENHO yernecbobpasHoctra  Ha
NpefoCTaBAHETO Ha YCNyrn U3BbLH 0AMTa Ha OAVTUPAHOTO NpEeAnpPUATAe Mo Hn. 5 ot
CbLUUA perriaMeHT,

— oTroBaps 3a npoueaypara 3a noabop Ha perucTpupaHns oamTop w1 npenopw4sa
Ha3HayaBaHeTO My C W3KIOYEHWe Ha Cry4auTe, Korato oAVUTUPAHOTO NpeanpuaTHe
pasnonara ¢ KoMucus 3a nopodop;

_  usroTes W npepocTaes Ha Komucuata 3a ny6rvyeH HaAsop Haj PerucTpupaHuTe
opuTopu B Cpok Ao 30 toHM roavlleH AoKan 3a geiHocTTa Cu,

-  wpp.
0610 chOpaHue Ha aKumoHepute

Bcuukn akumMoHepw Ha ,Bbnrapcka gooHaosa 6opca - Cocpua“ ALl umat npaso Aa ydactear B
OB6WioTo cLbpaHie Ha akumoHepuTe 1 Aa napasasar MHEHMETO cU. AKLIMOHEpPUTE C NpaBo Ha
fMac MMaT Bb3MOXKHOCT a YNpaxHABaT npaBoTo Cv Ha rnac Ha O6iloTo cbbpaHue Ha
[Opy»XeCTBOTO ¥ YpE3 NpeAcTaBuTenu.

PbkoBogcTBOTO Ha [pyxecTsoTo cbbnioaasa 3a OpraHMaMpaHeTo 1 NpoBEXAaHEeTo Ha
pefoBHATE U v3BbHPegHuTe OO6LM cb6paHus Ha aKumoHepuTe Ha [IpyecTBOTO, KOETO
rapaHTUpa paBHOMOCTABEHO TpeTupaHe Ha BCMHKN aKkLMOHepW W MpaBoTO Ha BCEkU OT
aKLUMOHepUTe Aa U3pasy MHEHWeTO Ci MO ToukuTe OT aHeBHUS peg Ha ObwoTo cvbpaHue.
PLKOBOACTBOTO Ha [pYXecTBOTO OpraHusupa rpoueaypure i pefa 3a nposexpaHe Ha
O6L10TO CbBpaHVe Ha aKUMOHepUTe Mo HaumH, KOWTO He 3aTpyAHSBA UMW OCKbLMABA HEHYXHO
rmacyeaHeTo.

TekcTOBETE B NMCMEHUTE MaTepuanu, UsrotsexHu ot [ipy>eCTBOTO 1 CBbp3aHu C AHEBHNA pel
Ha OBLWoTO cbbpaHMe Ha akLmMoHEpUTE ca KOHKPETHW U FICHM 1 HE BbBEX/AAT B 3abnyxaeHve
aKuMoHepuTe. BouukM  NPEArioKeHWs  OTHOCHO OCHOBHW KOpRopaTBHU CbOUTUA Ce
NpeLcTaBAT KaTo OTAENHN TOYKW B pHesHUsA pe Ha ObwoTo cbbpaHue Ha aKkuuoHepuTe, B
T.4. NPEANOXEHNETO 3a pasnpeaensHe Ha nevanoba.

PLKOBOACTBOTO Ha [IpyXEeCTBOTO rapaHtipa npaBoTO Ha akuyuoHepute pAa ovaar
WHAPOPMUPAHN OTHOCHO B3ETUTE PELLEHNA Ha OBLLOTO cbOpaHue Ha akLumMoHepuTe.

6. OnucaxuMe Ha nosUTUKaTa Ha MHorooﬁpasue, npunarada ot no OTHoWweHue Ha
aAMMHMCTpaTMBHVITe, ynpaBuTenHute M HaA30pPHUTE OpraHn Ha eMUTEeHTa BbB BPb3Ka
C acnekTu, KaTo Bb3pacT, nosn Unn oGpasoBaHMe u npocbecuouanel-l onuTt, uenute Ha
Ta3u NonuTUuKa Ha MHOI’OOGpa3Me, HaYMHBLT Ha NPUNOXEHUeTo n u pesynrarure npe3

OTuYeTHMA nepuoa

OpyxecTBOTO noraga B xunoteanTe Ha un. 100K, an. 12, nopagy KOETO KbM..HaCTOALIWA

..........
------

MOMEHT HE € pa3paGOTVIJ'IO 1 He npunara nonuTuKa Ha mHoroobpasue. (? OMr
AN

Nara: 16 dpeBpyapm 2018 r. UsnbnHUTENeH ANPEKTOp.



