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MexanHeH AoKNaj, 33 [enHoCTTa

3a BTOpPOTO Tpumeceune Ha 2018 .

Joknaaut 3a peiHocTTa Ha AJITEPOH AACWL, 3a BTOPOTO Tpumeceune Ha 2018 r. npeAacTaBA
KOMeHTap W aranus Ha MEXAUHHWA QUHAHCOB OTHET, KaKToO U Apyra CbllecTeeHa nHbopmaumna
OTHOCHO GUHAHCOBOTO CBbCTOAHUE n pesyntatute OT JelHocTTa Ha [pyKecTBOTO. W3roTeeH € B
cbOTBETCTBME C n3ucKkeaHuaTa Ha 4. 1000, ot 3akoHa 3a Nyb6AMUHOTO npeanaraqe Ha UeHHU KHWXKa
(3NNLUK) v U3UCKBaHWATa NO Hapeaba Ne 2 3a npocnexkTute npu ny6anyHO npepniaratHe n JonycKaHe
0O Tbprosua Ha perynupard nasap Ha UEeHHU KHMKa W 33 pa3KkpuBaHeTo Ha nHpopmaumua oF
ny6anuHUTE ApyXecTsa U OT Apyrute eMUTeHTU Ha LeHHU KHWXKa, KaTo BKAKOUBA W YCTaHOBEHUTE
cb6UTUA, HACTLNUAK CNep AaTaTa Ha MEKANHHWA GUHAHCOB OTHET.

MpaseH cratyT u obwia undopmauma 3a [ipyecrsoTo

AJITTEPOH AICUL, e akuUOHEPHO JpYecTBo CbC cneuuanHa MHBeCTUUUOHHA e 3a CerropuTU3aLma
Ha HeABWKUMMK VMOTH. [lpy»KecTsoTo e BnucaHo B perucrbpa Ha TbProBCKUTE ApYyHecTsa npw
BapHEHCKM OKpBXEH Cbl ¢ peweHue OT 29 oktomspu 2007 1. nO b.a. Ne 9409/2007 r., EVK
148146418.

CefianuLueTo 1 aapeceT Ha ynpasaerue Ha [pyecToTO € rp. BapHa, yA. [-p rKeneskosa No 3.
ANTTEPOH AQCUL, HAMA perucTpupaHn KIoHOBE B CTpaHaTa U B Yy»OuHa.

AJITEPOH ALCWULL npuTexKasa AULEH3 32 M3BbpuiBaHe Ha nelHOoCT Kato JpYKecTBo CbC cneunanHa
WUHBECTULMOHHA Ues, U3AaAeH ot Komwucuata 32 ¢duUHaHCOB HaA30p C pelueHue N 213-4CHL, oT 25
despyapw 2009 1. T

.

OB6CNYKBALLO APYHECTBO Ha ANTEPOH A,D,CVIL_I,'e_ Anma Mpuutxaycec 004, a 6aHka aenosuTap —
l0poBank Boarapua ALl I

Kanuran

Kom 30 toHu 2018 r. KanuTasbT Ha [py},ecTBoTO € 605 000 nB., pasnpejeneH B 605 000 6poA
o6UKHOBEHM Be3HannuHu, NOUMeHH! aKuuu C npaso Ha rnac, AMBMAGHT W NNKBUAALMOHEH Asan v

HOMUHaNHa CTORHOCT 1 N1B. 33 €AHa aKuws. [Ipy>ecTBoTO He NpuTexasa cobCTBEHM akuun.
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U AKLMUTE L Ha [LipyXecTBOTO Ca peructpuparu Ha Bbarapcka ¢$oHAoBa Gopca U ce TbpryBaT Ha
.. AnTepHaTuBeH nasap (BaSE), cermeHT 3a APYKecTsa CbC cneuuantia WHBECTULMOHHA Uen.

CbCTaB Ha OpPraHuTe Ha ynpasnenue

Cobrnacro 3aKoHa 3a ,D,py)KeCTBaTa CbC cheupanHa UHBECTULLMOHHA uen u Ycrasa Ha ANTEPOH
AQCUL, OpyxecTBOTO uma egHocTeneHHa cucTema Ha ynpasB/ieHUE. [py»KecTsoTo ce ynpasansa Ot
 CeBeT Ha AMPEKTOPUTE, KOITO Ce& CbCTOM OT TPVMA HNEHOBE, L T
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- Wnuan Xpuctos JlaHrapos

. Bunana Wnnesa Bbakosa

- Maia Anrenosa leHesa
[pyxecTsoTo Ce npeacTasifBa M ynpasnasa oOT N3nbAHUTENHUA OUPEKTOP MamaH XpuUCTOB
NaHrapos.
®UHAHCOBM pe3yNTaTh

dUHaHCOBUAT pe3ynTtaT oF JeiHocTTa Ha AJITEPOH AACUL, kbM Kpad Ha BTOPOTO TpUmece4ue Ha
2018 r. e 1 707 xuAa. nie. neuanba (30.06.2017 1. 3aryba B pa3mep Ha 268 xvn. n8.).

CymaTa Ha aKkTusuTe Ha JpyKecTBOTO KbM 30 toHn 2018 1. e 30 896 XuJ. N1B., AOKATO KbM 30 oHn
2017 r. cbuyuTe ca 18 107 xun. ns. NapuuxuTe cpeacTea kb 30 torn 2018 r. ca 38 xun. nB. {30 toHuK
2017 r.: 41 xun. ns).

Macuute KbM 30 1OHN 2018 r. ca B pa3mep Ha 23 001 xwi. NB., IOKATO KbM 30 toxm 2017 1. cbunTe ca
12 418 xun. nB.

CobBCTBEHUAT KanuTan Ha [pysKecTBOTO KbM 30 touu 2018 1. € Ha croittoct 7 895 xun. ns. (30 tohim
2017 r.: 5 689 xun. ne.).

BaKHu Cb6MTHA 33 BTOPOTO TpuMmeceuune Ha 2018r.

CK/IIO4EHM A0rOBOPY U NOETU AHTAXUMEHTH

Mpes oT4eTHUA Nepuoa ca noJiydeHu asaHcK BbB BPb3KA CbC CKAtOYEH npeasapuTeneH [0roBop 32
npopawba Ha WHBECTULLUOHEH UMOT.

PucKoBe

BanymeH pUucK

Cpenkute Ha [pyxecTsoTo ce ocbiecTeasaT B Gbarapckn nesa v espo. lpe3 NpejcTaBeHuTe
oTueTHM neproay [lpyKecTsoTo He € 610 M3NOMEHO Ha BanyTeH PUCK, JLOKONIKOTO 32 Hero He ca
BL3HUKBA/M PA3UeTH BbB BAaNyTH, Pas/niHit OT fieBa ¥ eBpPO.

JluxeeH pucK

MonuTuKkaTta Ha [pyKecTsoTo € HacoueHa KbM MUHMMWU3UPAHE Ha AVIXBEHWUA PUCK MPpU ABATOCPOYHO
dnHaHcupaHe. [lpy»ecTBoTo e cTpaHa no porosopu 3a baHkoBM KpeauT C NIMXBEH MPOUEHT,
bopmupaH oT BaMAHNAT 6a308 MMXBEH NPOoUEHT Ha GaHKaTa Natoc HanbasKa.

[Ipy»KecTBOTO € U3/I0KEHO Ha PUCK OT MPOMAHA HA NasapHUTE JUXBEHW NPOLEHTH Mo BaHkoBuUTE CH
saemu. Bouuku Apyrv GuHAHCOBM aKTVBM M nacveu Ha [pyxecTsoTo ca ¢ GUKCUpPaHU NMXBEHN
NPOLEHTH. :

KpedumeH puck

WanaraHerto Ha [Ipy»KecTBoTo Ha KpeauTeH PUCK e OrpaHuyeHo [0 pasmepa Ha BanaxcosaTa
CTOMHOCT Ha GUHAHCOBUTE AKTUBH, MpU3HaTK KbM AaTaTa Ha OT4eTa 33 GUHAHCOBOTO CLCTOAHME.

[ py»KecTBOTO HAMA oBesneueHuns, AbpKaHu KaTo rapanHuma 33 GUHaHCOBUTE CU AKTUBN.
JlukeudeH pucK

ViHBECTUPAHETO B HeABKUMU MMOTM Ce Xapakrepusupa C OTHOCUTENIHO HWUCKA JIMKBUAHOCT,
nopopeHa OT ronAmara TPYAHOCT MpKU Ma3apHoTo peaAusupaHe Ha aKTusute Ha usroaHa 3a
[Lpy»eCTBOTO LieHa v oT JbAruTe CPOKOBE NO OCbLLECTBABAHE Ha NPEXBBHPNAHETO. Tosa onpeaena v
cpaBHUTENHO 6aBHOTO npecTpyKTypupaHe Ha MHBECTULMOHHMA nopThen. 3a jga ce rapaHTupa
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Bb3MOXHOCTTa Ha LpyxecTsoTo pa nocpeilia penoBHO KpaTKOCF)O‘-IHMTe CU 3a4b/KeHus, e Hanara
BHMMATENHO oueHABaHe Ha JIMKBHUAHOCTTA.

MpeABWKAAHO passuTie Ha [ py»ecTBOTO

CbrnacHo ycraBa Ha MITEPOH AQCULU, ocHoBHaTa yacT Ha UWHBECTWUMOHHATA AEeNHOCT Ha
[PY)XKecTBoTO € HacoueHa KbM HapacTBaHe Ha nasapHata LeHa Ha akuuute W ocurypsAsaHe Ha
[OMBUAEHTUTE, N3N1aLlarn Ha aKLmoHepuTe, Npu 3anassate v ysenv4yaBaHe Ha cobcTBEHUA KanuTan.
B CblOTO Bpeme CTPEMEXDT € pa ce npmp,o6MBaT/npop,aBaT HEABMKUMM UMOTH, KOUTO da ce
ynpasnABaT C MUHUMATHU cpeacTsa. Pa3npeAe/ieHUeTo Ha pucka e ype3 eGeKTUBHO CTPYKTYpUpaHe
Ha ausepcudnumpaH nopTdeitn OT HeABUKUMU UMOTM C pasHoobpasHo npeaHasHaveHue U
mectononoxerue. CrpateruaTta 32 nocTuraHe Ha WHBECTULMOHHWTE e ce ocbllecTsABa C
BUCOKOAOXOAHW NPOEKTH - U3rpamaaHeTo 1 BbBEXAAHETO UM B eKcnioatayma.

BajKHU Hay4HU U3CNEABAHUA U pa3paborkm

[IpyKecTBOTO He € OCBLLECTBABANO HAYYHW N3CNEABaHNA U pa3paboTku.
Npupaobutn cobcTBEHN akKuun

[py»ecTsoTo HAMA npuaobuTv Npes nepnoaa coBCTBEHN aKLMW.
[MpeKTOop 32 BPb3KU C VMHBECTUTOpUTE

JvpeKTop 33 BPbH3KNM C nHeecTUTOpUTE € Hagexaa Buuesa Benukosa C agpec 3a KopecnoHaeHUMA 1
TenedoH 3a KOHTaKTU: Tp. BapHa, yn. »4-p Yeneskosa” Ne 3, tenedon: 0885 61 33 10; e-mail:
alteron@alteronreit.com

Mpasa Ha aKuMOHepuTe

AKUMOHEepUTE NMat BBH3MOMKHOCT Aa y4acTsaT B paboTtaTa Ha 061uoTO Cbbparue NU4Ho Win upes
NBbAHOMOLLHULM. B CbOTBETCTBUE C W3MCKBaHuATa Ha TbproBCKUA 3akoH u 3MMUK ce ny6anKyBa
nokaHa c AHesHuAa pea v npeanoeHuATa 3a PelleHns 3a pefoBHOTO O6ulo cbbpaHue Ha
akumoHepute. MatepuanuTe 33 06woTO cbbpaHue ca Ha pa3nonoKeHue Ha akLvoHepuTe B oduca
Ha [py)<ecTBOTO Npu cnassaHe Ha npeABuaeHUTe B 3aKOH3 CpOKOBE.

OCHOBHOTO MNpaBo Ha aKumoHepuTe € NpasoTo Ha nonyyaBaHe Ha AVBWAEHT. CwurnacHo 34CUL,
JApyecTsaTa CbC cneuuranta UHBECTULMOHHA e/ pa3snpenenart Kato AVBUAEHT He Mo Manko ot 90 %
oT neyasnbaTa Ha [JpyecrsoTo.

Pa3KpuBaHe Ha peryampaHa nndopmauua
[lpy»KeCcTBOTO PasKpnBa peryaupaHa nHpopmauua upes infostock.bg, X3 u e-Register.
UHdopmauma 33 CKAIOYEHUTE ronemu CASNKK MeXAay CBbp3aH avua

HAama CAENKM MeXay CBbp3aHu Imua, CKNIOUYEHW Npe3 OTueTHUA nepuoj, Ha Tekyulata puHaHcosa
roANHa, KOUTO Ca NOBANANM CbLUECTBEHO Ha PUHAHCOBOTO CbCTOAHUE WK pesyaTaTuTe ot JeiHocTTa
Ha JpYeCcTBOTO B TO3K Nepuos.

YnpaBuUrenatHu opraHu

B csosaTa paborta uneHoseTe Ha CbBeTa Ha JMpexTopuTe ce OTHACAT € rpuKata Ha A0OBp CTONaHWH,
KaTO He GOMYCKAT KOHGMKT Ha UHTEpeCH. Mpu obcbkaaHe Ha CAENKW, uneHosete Ha CbeeTa Ha
AMPEKTOpUTE AEKNAPUPAT NHHNA €1 WMHTEPEC, NP HaNUUMETO HA TaKkbB. Te oTAENAT [OCTATBUHO
Bpeme 3a yuactue B ynpaBieHneTo Ha [ipyecTsoTo.

[JleiinocTra Ha CbBeTa Ha [OMPEKTOPUTE, KaKTO U Ha Lenua nepcoxan Ha [pyKecTsoTO, € cbobpaseHa
C U3MUCKBaHMATA Ha 3aKoHa cpely nasapHuTe 3n0ynoTpebu ¢ GuHaHCoBA nHcTpymerTn. C ornea Ha
Ttosa npea Cbeera Ha AvpekTopute Ha AJITEPOH ALLCULL cTou QHrKMMEHTBT Aa aKTyasusnpa 7]
npvsexpa B CbOTBETCTBME C W3UCKBAHWATA Ha KanuTanoewuTe nasapw, Mporpamata 3a pobpo
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KOPMOPaTUBHO YMpasnieHue, Toii KaTo TA WMa CblieCTBEHO 3HAYEHME 3a JoBepueTto Ha
WHBECTULMOHHATa OBILHOCT B yNPaBeHneTo Ha [lpy»KeCTBOTO 1 33 HEroBoTo 6baelue.

Kom 30 tounm 2018 r. Ha yripasuTenHuTe opraHu Ha [ipy»ecTBoTO He € U3BECTHO 1 nocheagHwuTe He ca
CKNIOUBAAM CMOPa3yMEHUA UK NPaBuIn [OFOBOPKM, BROUNTENHO U cnef, NpuK/oUYBaHe Ha BTOPOTO
Tpumeceuune Ha 2018 r., B pesynTaT, Ha KOWTO B fbaew, nepuod morat Aa HacTbNAT NpomeHn B
fpuUTeKaBaHUA OTHOCUTENEH AAN aKLMM OT HACTOALLN AKLLMOHEPH.

Kbm 30 toHM 2018 r. [Ipy»KecTBoTO HE e 3aBeX ano, He e cTpaHa, MPUBAEUYEHO KU 3anHTEpecoBaHo
AULE, TPaMAaHCKK uuel Wi OTBETHMK, YacTeH obsuHWTEN UAW THKUTEN W Cpelly Hero HAma
3aBefeHn n/nan BUCALLN cbaebHY, aAMUHUCTPATUBHN WK apbuTpaxHW Npou3BOACTBa, Kacaeluu
33 b/IKEHUA UK B3EMAHWUA B pasmep Hal-Majko 10 Ha cTo OT coBCTBEHNA My Kanutan.

)

26 1on1n 2018 r. W3nbAHUTENEH ANPEKTODS
rp. BapHa
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