AntepoH ALICHL| 5
NHouBuayaneH onHaHcoB oTyeT
31 nekemBpu 2019 .

[ToACHEHUS KbM nHOnBMAyanHuA CbVIHaHCOB oT4yeT

1. MpeomeT Ha genHocCT

OcHoBHaTa pgenHocT Ha AntepoH ALCWULL ce cbCcToM B CceklopuUTM3aLMs Ha HeOBWXUMU MMOTMW.
OpyxecTBOTO € peructpupaHo B Twprosckusi permctsbp ¢ EVMK 148146418.

AntepoH ACULl nputexasa nvueH3 3a M3BbpLUBAHE Ha OEMHOCT KaTo OPYXKECTBO CbC crneuuanHa
WHBECTMUMOHHA Uen, usgageH ot Komucnara 3a domHaHcoB Haasop ¢ pewenne Ne 213-ACUL ot 25
despyapu 2009 r.

O6cnyxBallo apyxectso Ha AntepoH ALCUL e Anma IMpunHxaycec OO[.
CepanuuieTo 1 agpechbT Ha ynpasreHue Ha [pyxecTBoTo e rp. BapHa, yn. ,JJoktop Xeneskoa“ Ne3.

Akummte Ha AntepoH ALCWUL ca peructpupann Ha Bbbnrapcka doHgoBa 6opca Codms A u ce
TbpryBaTt Ha antepHaTuMBeH nasap (BaSE), CermeHT 3a gpyxecTBa CbC crneuumanHa MHBECTMLMOHHA
uen.

Cuctemara Ha ynpasseHue Ha [JpyXeCcTBOTO e efHOCTeNeHHa, cbeTosLa ce oT CbBeT Ha AUpeKTopuTe
B CNefHus CbCTaB:

— bwunana Nnuesa BwnkoBa — npeacenaren Ha CbBeTa Ha AUPEKTOPUTE;
—  Wnwnan Xpwuctos JlaHrapos —uneH Ha CbBeTa Ha AvpekTopuTe;
—  XKynueta Cronkosa [numntpoBa — 4neH Ha CbBeTa Ha gupekTopuTe.

OpyxecTBoTO ce npeAcTaBnsiBa M ynpaensBa oT Ma3nbnHuTenHuss ampektop - Mnuaw XpucTtoB
Jlanrapos.

Kbm 31 gekemspu 2019 r. B [lpy>KeCTBOTO MMa €4HO NuLEe HaeTo no TpyaoB 4OroBop.

Kbm 31 gekemepu 2019 r. cobcTBeHOCTTa BbpXy [pyKeCcTBOTO € pasnpeaeneHa Mexay HSAKOSKO
aKLMOHEpW, C Han-ronam asan, ot konto e Muabetpu AnBenbnMbHT Xonaudr AL, nputexasaluo 53.61
% oT KanuTana Ha [pyXecTBOTO, YMMTO WMHCTPYMEHTU Ha COOCTBEHMA KanuTan ce KOTupaT Ha
Bbbnrapcka coHgoBa 6opca.

2. OcHoBa 3a u3roTrBsiHe Ha PMHAHCOBUA OTYET

DrHAHCOBUAT OTYHET Ha [IpyKeCcTBOTO € CbCTaBeH B CbOTBETCTBME ¢ MexayHapoaHuTe cTaHgapTv 3a
puHaHcoBo oTumTaHe (MC®O), paspaboteHn u nybnukyBaHu oT CbBeTa NO MexXZyHapogHu
cuyetoBogHu ctaHgapty (CMCC) n npuetn ot EBponenckus cbio3d (MCPO, npuetn ot EC). o cmucbna
Ha naparpad 1, Touka 8 ot [JonbnHUTENHWTE pa3nopeadbu Ha 3akoHa 3a CHETOBOACTBOTO, NPUIOXUM
B Bbvnrapusa, tepmuHbT ,MC®O, npuetn ot EC* npeacrtaBngasaT MexayHapoOHUTe CYETOBOOHU
craHgaptu (MCC), npuetn B cboTBeTcTBME ¢ PernameHT (EO) 1606/2002 Ha EBponeickusa naprnaMmeHT
n Ha CbBeTa.

®uHaHCOBMAT OTYET € CbCTaBeH B Obnrapckum neea, KOeTo e pyHKUMoOHanHata BanyTa Ha
OpyxecTBoTO. BCuukn cymun ca npeacraBeHu B Xunagun nesa (Xur. ne.) (BKIMOYUTENHO CpaBHUTENHATa
nHpopmaums 3a 2018 r.), 0OCBEH ako He e MOCOYEHO ApYro.

PtkoBOACTBOTO HOCHK OTrOBOPHOCT 3a CbCTaBAHETO U OOCTOBEPHOTO npeactaBdAHe Ha I/IH(*)OpMaLI,I/IHTa
B HacToALnA CbI/IHaHCOB oT4yerT.

To3n unHaHcoB oTyeT e uHanBmnayaneH. [pyXecTBoTo CbCTassa U KoHconNuanpaH oMHaAHCOB OTYET B
CbOTBETCTBME C MexayHapogHuTe ctaHgapTu 3a ¢mHaHcoBo oTumtaHe (MC®O), paspaboTeHun u
nybnukyBaHn ot CbBeTa no mexgyHapogHu cyetoBogHuu ctaHgaptm (CMCC) wn npuetm ot
EBponenckua cbtos (EC), B KONTO MHBECTULMUTE B ObLUEPHU NPEANPUATUS Ca OTHYETEHN U ONOBECTEHU
B cboTBeTcTBME ¢ MCDO 10 ,KoHconuanpaHu pmHaHcoBKU oT4eTU”.

C uen nocturaHe Ha npeAacTaBsHEe B MHAMBMAYyanHUS pUMHAHCOB OTYET, [aBallo MO-yMecTHa
nMHGOpMaLMa 3a xapakTepa Ha OCHOBHaTa AEWHOCT U edekTa OT onepauuu u pyru cboutus unm
yCINoBUs BbpXy (PUHAHCOBOTO CbCTOSIHME Ha [py>XeCTBOTO, HAKOM OT eflEMEHTUTE Cca NPEeACTaBEHM MO
pasnuyeH HauuH B cpaBHEHWe C nHAMBMAyanHusa cdouHaHcoB otyeT 3a 2018 r. [MpomsHaTa ce oTHacs
0o OtyeTta 3a uMHAHCOBOTO cbCTOAHUE, OTYeTa 3a nevandarta unm 3arybata u apyrnsi BceobxsaTeH
aoxopn n OTyeTa 3a NapMYHUTE NOTOLM U Kacae eAMHCTBEHO HauMHa Ha NpeacTaBsiHe 3a CPaBHUTEITHUSA
nepwog 2018 r. Ha cnegHUTEe NO3ULMMK:
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- Cyma B pasmep Ha 206 xun. nB., CBbp3aHa C HeTeKyLla YacT Ha npeannaTeHn pasxoan BbB
Bpb3Ka C obnuraumoHHa emucus, e npeknacuduumpaHa ot nosuuus [lpegnnawiadma n gpyru
akTuBn“ B HamarneHue Ha nos3mumsa ,JbnrocpoyHn saemm’;

- Cyma B pa3mep Ha 49 xun. fB., CBbp3aHa C TeKyLla 4acT Ha npeannaTteHn pasxoam BbB Bpb3Ka
¢ obnurayuoHHa emM1cus, € npeknacuduumpana ot nosnums lpegnnawanmnsa n gpyrn aktmem®
B HamaneHue Ha no3unumns ,KpaTkocpoyHu 3aemn®;

- Cyma B pa3mep Ha 35 xun. fiB., CBbp3aHa C TEKYLLU pa3xoam 3a 3acTpaxoBka no obnmraynoHHa
emMucus, e mnpeknacudpuumpaHa oT no3vumsa ,Pasxoam 3a BBHLWHM yCryrv“ Ha no3vums
~P1HaAHCOBM pa3xoamn’;

- Cyma B pasmep Ha 634 xun. nB., cBbp3aHa C pa3xoaun 3a KOPEKTMB 3a OYaKBaHW KPeauTHU
3arybun e nocoyeHa B oTAenHa nosuums ,[lpuxoam oT Bb3CTaHOBsAIBaHe Ha/ (pa3xoau 3a)
o4akBaHW kpeauTu 3arybu” kato e Guna npeknacuduyupaHa ot nosuums dpyru pasxogmn®;

- MNosuumna ,lMocTbnneHns oT KNMeHTU e npeMMmeHyBaHa Ha ,[lOoCTbNNeHWs OT Haemu U
npogaxba Ha WHBECTULUMOHHM WMOTW, BKIHYUTENHO aBaHCUM U obeslleTeHus, HeTHO® B
CpaBHEHWe C MHANBMAYaNHUA puHaHCcoB oTyeT 3a 2018 r;

- Cywma B pasmep Ha 100 xun. nB., cBbp3aHa ¢ npugobneaHe Ha MHBECTULMOHHM MMOTUK Ype3
M3BbpLUBaHE Ha MocnedBalliy pasxoau, e npeknacuduumMpana ot no3vmuua lnawaHms KeM
goctaBunun® B nos3mums ,lMokynka Ha MHBECTULMOHHU MMOTW, BKIYUTENHO NPEeAoCTaBEHU
aBaHcu“,;

- Cyma B pa3mep Ha 46 xun. nB., CBbp3aHa C NraTeHW Takcu U OpYyru ycrnyrn BbB Bpb3ka C
nonyyYeHn KpeauTu, e npeknacucuumpada ot nosuuus ,Jdpyrm noctbnneHnsa ot/ (nnawaHus
3a) onepaTuvBHa AEWHOCT, HETHO" Ha no3uumnsa Jpyri nnawaHus 3a prHaHcoBa OENHOCT .

MpomsiHata He ce OTHacsA A0 HauMHa Ha OLeHsiIBaHe Ha peknacuuuMpaHuTe nosuumun, a camo Ao
TAXHOTO MNpeacTaBsiHe.

®PrHAHCOBUAT OTHET € CbCTaBEH NpPU cna3BaHe Ha NpyHUMNA Ha OEeNCTBaLLO NpeanpuaTre.
3. MpomeHn B cyeTOBOAHATA NONMUTUKA
3.1. HoBu ctanpapTtu, Bneanu B cuna ot 1 sHyapm 2019 r.

OpyXeCcTBOTO € MNPUIOXWMO CledHUuTe HOBWM CTaHO4ApTW, M3MeHeHus W passfcHeHus kbM MCOO,
pa3paboteHn n nybnukyBaHun oT CbBeTa NO MeXAyHapoOHW CYETOBOAHW CTaHA4apTW, KOWTO ca
3a4bIKUTENHM 3a MnpunaraHe OT roguwHuA nepuopg, 3anousal, Ha 1 sHyapu 2019 r., HO HaAmaT
CbluecTBeH edeKT OT npunaraHeTo UM Bbpxy (PUHAHCOBUA pe3ynTaT U (hMHAHCOBOTO CbCTOAHUE Ha
OpyxecTBOTO:

e MCDO 16 “Nnsnur’

e MCO®O 9 “OuHaHCOBM WHCTPYyMEHTU’ (M3MeHeH) — [lpegnnawaHua ¢ oTpuuaTtenHo
KOMMeHcunpaHe

e MCC 19 “OoxoauM Ha HaeTu nuua“ (uameHeH) — [lpomMsHa B NnaHa, CbKpallaBaHe unu
ypexaaHe

¢ MCC 28 “UnBectuunm B acouumpann npeanpuaTus u CbBMECTHU Npeanpuatmna® (M3MeHeH) —
ObnrocpoynHn yyactnsi B acoumMmpaHm u CbBMECTHU NPeanpuUaTus

o KPMC®O 23 ,HecurypHOCT OTHOCHO OTYMTAHETO Ha AaHbK BbpXy goxoaa“
MoanwHu nogobpeHnst Ha MCPO 2015-2017

3.2, CTaH,D,apTVI, U3MeHeHuA U pas3sdCHeHnsa, KOUMTo BCe oLle He Ca BJie3yqin B cuna un He ce
npunaraTt oT no-paHHa garta oT ,up)’)KECTBOTO

Kbm gataTta Ha ogobpeHne Ha To3u hMHAHCOB OTYET ca NyGnvKyBaHW HOBU CTaHO4APTU, UBMEHEHUS U
pa3siCHEHMS KbM CbLUECTBYBaLLM BeYEe CTAaHO4APTK, HO HE Ca Brea3nu B cuna unu He ca npuetn ot EC
3a (hbuHaHcoBaTa roguHa, 3ano4eatla Ha 1 aHyapu 2019 r., n He ca 61MnM NPUNOXeEHN OT No-paHHa AaTta
oT OpyxectBoTOo. He ce ovakBa Te Oa umaT CbLECTBEH edeKkT BbpXy (PUHAHCOBUTE OTYETU Ha
OpyxecTBoTO. PBHKOBOACTBOTO O4YaKBa BCUYKM CTaHOApPTUM UM M3MeHeHus fa Obaat npuetn B
cyeToBOAHATa NonuTrKa Ha [ipyXecTBOTO Npes3 NbpBusA Nepunos, 3anoysaly cref gatarta Ha BNn3aHeTo
UM B cuna.

HDOMeHI/ITe Ca CBbp3aHu CbC crneaHnTe ctaHgapTu:

¢ MCC 1 n MCC 8 (u3ameHeH) - [leduH1umMsa Ha CbLLeCTBEHOCT, B cuna oT 1 aHyapu 2020 r., npuetu
oT EC
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e W3meHeHns Ha pedepeHunnTe kbM KoHLenTyanHa paMmka 3a (oMHaAHCOBO OTYUTaHe B cuna ot 1
sHyapu 2020 r, npueTtn ot EC

e MC®O 3 (u3meHeH) — OnpegeneHune 3a busHec B cuna ot 1 sHyapu 2020 r., BCe oLle He e npuet
oT EC

e W3meHeHnst Ha MCPO 9, MCC 39 n MC®O 7: Pecopma Ha pedepeHTHUTE NNXBEHU MPOLIEHTH, B
cuna ot 1 aHyapu 2020 r., Bce owie He e npueTa ot EC

e MC®O 14 ,0OTCcpoyeHn cMeTKM Npu perynupaHu LueHn” B cuna ot 1 aHyapu 2016 r., Bce owle He e
npuet ot EC

e MC®O 17 ,3acTtpaxoBartenHu gorosopu” B cuna ot 1 sHyapu 2021 r., Bce owe He e npueT oT EC

4. CuyeToBOAHA NONUTUKA
4.1. OO6LwWK nonoxeHus

Han-sHauumute CYETOBOOHW MOMWTUKW, MNpunaraHu npu WU3roTBAHETO Ha TO3M MHOVBUAYaneH
b1HaHCOB OTYET, ca NpeAcTaBeHn No-A0ry.

®d1HaAHCOBUAT OTYET € M3roTBEH npun cna3BaHe Ha nNpuHUMNnMTEe 3a oLeHAaBaHe Ha BCUYKM BUOOBE
aKTuBKN, Nacneun, npunxogn n pa3xogun CouriacHo MC®O. basuTe 3a oLEeHKa ca OMNOBECTEHMU I'IOD,pO6HO
Nno-HaTaTbK B cHeToBOAHATA NOJINTUKA KbM HOUBUAYAITHUA (*)I/IHaHCOBVIFl OT4HeT.

Cnepnea ga ce otbenexu, ve npu N3rotBAHETO Ha NpeactaBeHuA (bMHaHCOB OTHET Ca M3non3BaHun
CYEeTOBOOHWN OLUEHKN N OonyCKaHUA. B'bﬂpeKVI 4ye Te ca 6a3mpaHM Ha VIH(bOpMaLI,VIFI, npegocraBeHa Ha
PBKOBOACTBOTO KbM AaTaTa Ha U3rotBAHE Ha (bVIHaHCOBMFI OTYHET, pearnHuTe pe3ynrtath Mmorat ga ce
pasnnyaBaTt OT HanpaBeHUTE OLUEHKN N OONYCKaHUA.

4.2. MNMpeacraBsHe Ha duHaHCOBUA OTYeT
DrHAHCOBUAT OTYET € npeacTaBeH B cvoTBeTcTBME ¢ MCC 1 ,lMpeactaBsHe Ha pMHaAHCOBU oT4YeTH”.

[pyxecTBOTO NpefcTaBsa oTyeTa 3a neyanbaTa unu 3arybarta u apyrnsi BceobxBaTeH 4oxon B eOUHEH
OTYerT.

B otyeta 3a MHAHCOBOTO CBbCTOSIHME Ce MPeACTaBAT [ABa CpaBHUTENHWM Mepuoga, KoraTo
OpyxecTBOTO:

a) Npunara c4eToBOAHA NOMUTUKA PETPOCNEKTUBHO;
6) NpensuncnsiBa peTpoCcnekTUBHO NO3MLUM BbB (PUHAHCOBKSA OTYET; UMK
B) Npeknacuduumpa nosuuum Bbe OUHaAHCOBUS OTYET

M TOBa MMa CblUEeCTBEH ereKT BbpPXy I/IH(*)OpMaLI,VIFlTa B OT4YETa 3a (*)I/IHaHCOBOTO CbCTOAHNE KbM
Ha4yanoTo Ha npeaxogHua nepunoa.

B cnyyaute, B KOUTO MMa KOPEKUUW MO OTHOLUEHWE Ha KrnacuduUMpaHETO Ha enemMeHTUTe Ha
(PUHAHCOBUTE OTYETU, CbOTBETHUTE CPABHUTENHN AaHHM CbLLO ca Gunu peknacuduumpann ¢ ornesg
OCUrypsiBaHETO Ha CPaBHMMOCT MeXay OTYETHUTE Nepuoan.

4.3. UHBecTULUM B AbLUEPHU NpeanpuaTus

ObluepHn NpeanpusiTusi ca BCUYKM NPeanpusaTus, KOUTO ce HamupaT Nof KOHTporna Ha [py»ecTBoTo.
Hanuue e koHTpon, korato [pyeCTBOTO € U3MNOXEHO Ha, UNn MMa npaBa BbpXy, NPOMeHnuBaTa
Bb3BPBLLLAEMOCT OT CBOETO y4YacTue B NpenpusTUETO, B KOETO € MHBECTUPAHO, U MMa Bb3MOXHOCT
[Ja OKaxe Bb3[eiCTBME BbPXy Tasu Bb3BPbLLAEMOCT MOCPEACTBOM CBOWUTE MPaBOMOLLMS BbPXY
npeanpusiTueTo, B KOETO € MHBecTMpaHo. B uHamBmayanHus duHaHcoB oT4YeT Ha [pyxecTBoTo,
MHBECTULMUTE B AbLUEPHN NPEANPUSATUA Ce OTYMTaT No cebecTonHOCT.

44, Coenku B YyxaecTpaHHa BanyTa

Coenknte B YyxZecTpaHHa BanyTa ce oTyuTaT BbB (byHKLUMOHanHaTa BanyTa Ha [pyXecTBOTO no
oduumnanHua obMeHeH Kypc KbM faTtaTa Ha cgenkarta (obsiBeHust ukemHr Ha bbnrapcka HapogHa
GaHka). [Neyanbute n 3arybute oT KypcoBM Pa3NnKN, KOUTO Bb3HWKBAT NPY YPEXAaHETO Ha Te3M CAENKN
M npeoueHABaHETO Ha NnapuyHUTe no3numm B YyxgecTtpaHHa Banyta KbM Kpad Ha OTYEeTHUA nepuona,
ce npusHaeaT B neyanbarta unu 3arybara.

4.5. OTynTaHe No cermMeHTun

PbkoBOACTBOTO Ha D,py)KGCTBOTO onpenenda Asa onepatuBHU CerMeHTa, KakTo crieBa:
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- ,HeoBwxumun unmotn* dmHaHcoBaTa MHoOpMaumss 3a CerMeHTa, C WU3KMNYeHWEe Ha
WHBECTULMNTE B AbLUEPHN NPeanpuaTs, He ce pasnmnyasa oT onoBecTteHaTa 3a [lpyxecTBoTo.
PurHaHCOBUTE MPUXOAM W pas3xodu Ce BKIHOYBAT B pe3ynTatuTe Ha OnepaTuMBHUS CErMeHT,
KOMTO PedOBHO Ce Mmpernexaart oT nvuaTa, OTTOBOPHM 3a B3EMaHe Ha OnepaTuBHU PELUEHNS.
MHdopmMauusaTa oTHOCHO pesynTata Ha CerMeHTa, ce npernexga perynspHo oT nuvuara,
OTrOBOPHM 3a B3EMaHe Ha onepaTvBHUN PELLEHUS.

- ,Cneumanuavpanm ppyxectBa“ — @uHaHcoBaTa WHGOPMaLMs 3a CcerMeHTa BKIO4YBa
WMHBECTUUMMTE B AblUuepHu npeanpuatus. CbrmacHo [AeWCTBAWOTO 3akoHOAAaTeNcTBO
OpyxectBoTOo MOXe fa uHBecTupa o 30 Ha CTO OT akTMBMTE CUM B yypeasiBaHETO uUnv B
npugobvBaHeTo Ha AAMOBEe WAM  akuMyM OT  KanuTana Ha TbproBCKM  ApyKecTBa
(cneunanunsnpaHmu gpyxecTBa), YAUTO U3KMYUTENEH NpeaMeT Ha AeWHOCT e npuaobuBaHe Ha
HEOBMXMMW MMOTM U BELLHW NpaBa BbpXy HEABMXMMU UMOTU, U3BBbPLUBAHE HA CTPOEXU U
nopobpeHus, ¢ uen npefocTaBsaHETO UM 3a yNpaBreHue, oTaaBaHe MoA HaeMm, NMU3UHE Unuv
apeHga u npogaxbaTa um.

IpyXecTBOTO oOCblLUecTBsBa OENHOCT MO WHBECTUpaHe Ha napuyHuM cpeacTBa, HabpaHu 4pes
eMUTUpaHe Ha LEHHU KHWXa B HEABWXUMWU WUMOTM (CEKIOpUTM3aUMUs Ha HeOBWKUMU UMOTW)
rnocpeacTBOM MOKYMKa Ha NpaBo Ha COBCTBEHOCT M OpPYrM BeLLHW npaBa BbpXy HEOBWXMMMU UMOTW;
M3BbpLUBaAHE Ha CTpoexu W nogobpeHusi, obopyaBaHe M obG3aBexaaHe Ha WMOTMTE C  Len
npenocTaBsAHETO MM 3a ynpaBreHue, oTaaBaHe noJ HaeM, NU3UHF U apeHaa u/vnu nocneggailata
nm npogaxoba.

Mpn oTumtaHeTo no cermeHtn cnopeg MCOO 8 ,OnepatmBHu cermeHTU” [pyxecTBOTO npwunara
nonuTMka Ha OueHsBaHe, CbOTBETCTBALLlA Ha MNOMUTUKaTa Ha OueHsiBaHe, W3Nof3BaHa B
nHanBMAyanHnsa MHaAHCOB OTYeT.

HoBonpungobutute HeTekyLuM akTMBM 1M Npe3 ABaTa CPpaBHMMM Nepuoda ca OnucaHu B NOsiCHEHue 5.
Bcuukn HeTekywim aktuem Ha [IpykecTBoTO ce Hamupat B bbnrapus. MpuxoamTte My CbLLO Ca U3TOYHMK
Bwnrapus. AktuBuTe Ha [py>XeCTBOTO, KOMTO HE Ce OTHACAT OUPEKTHO KbM AEWHOCTTa Ha CerMeHTa,
He ce pasnpegenaT no cerMeHTu. pe3 npeacTaBeHWTE OTYETHU NEPUOAM He ca maeHTUuduumMpaHm
TaknMBa akTUBW.

He ca HacTbnunu npomMeHn B MeToanTe 3a OueHKa, 1U3MnofidBaHn 3a onpeaendaHe Ha nevan6ara unu
3ary6aTa Ha cerMeHTa B npeaxogHn oT4eTHU nepmnogun.

4.6. Mpuxoam

OcHoBHUTE Npuxoaun 1 nevyandbm, kouto [ipyXecTBOTO reHepupa ca CBbp3aHu ¢ nevyanba oT npeoueHka
no cnpasegnnBa CTOMHOCT Ha MHBECTMLMOHHUTE MMOTW, nedvandbu oT npogaxba Ha HedmHaHCOBU
aKkTMBW MU NPUXOAM OT Haemu. Te3un Npuxoam ca ussbH obxsata Ha MCPO 15 n ce oTuuTat no pega Ha
Apyrv cTaHgapTu.

4.7. OnepaTuBHM pa3xoamn

OnepaTtuBHUTE pasxoam ce npusHaeaTt B nevanbaTta wnu 3arybaTta npu NonsBaHeTo Ha yCnyrute unm
Ha JataTa Ha Bb3HUKBAHETO UM.

4.8. Pasxoaun 3a nuxeu
PasxoauTe 3a NMXBK ce oTYMTaT TEKYLLO N0 MeToAda Ha edpeKkTMBHATa Nuxea.
4.9. OTynTaHe Ha NU3NHIroBUTE JOrOBOPU

Ot 01.01.2019 r. nn3nHroBuTe AorosBopu ce otumtat no pega Ha MC®PO 16 ,JInaunHr, konTo 3ameHs
MCC 17 JImsuHrn“ n tpu passdcHenusa: KPMC®O 4 ,OnpepensHe ganu gageHo crnopasymeHue
cbabpxa nuaunHre, MNMKP 15 ,OnepatueeH nuamHr — ctumynun® u MNMKP 27 ,OueHsBaHe Ha CbAbpPXKaHMETO
Ha onepauun, BKMOYBaLLW npaBHaTa hopMa Ha NU3nHr".

MpunaraHeTo Ha TO3W HOB CTaHOAApPT M3UCKBa Mpu3HaBaHe OT [pyKeCTBOTO Ha akTWB C MpaBoO Ha
Mon3BaHe M Ha CBbp3aHWTE C HEero fM3UHIOBM 3adbiDKEHUss BbB Bpb3Ka C BCUYKM MpPEeauLLHK
onepaTUBHU JIM3NHIOBM JOrOBOPU, C U3KIKOYEHNE Ha OHE3N, KOUTO ca NAEHTUMULMPaHM KaTo JOFOBOPY
3a aKTMBM C HMCKa CTOMHOCT UMM C OCTaBall, CPOK Ha NU3MHI No-marnko oT 12 Mecela OT AaTaTta Ha
MbpBOHaYanHoTO MpwunaraHe. Ha patata Ha npemMuHaBaHe KbM HOBWUS cTaHAaapT [pyxecTBoTo e
HanpaBuWIio NpeLieHka, Ye 3a NM3MHIoBMTE 4OroBOpU, KOUTO Npean ca GUnm oTYMTaHn KaTo onepaTBeEH
FIM3UHT M ca C OCTaTbY€H CPOK Ha FIM3MHIOBKSA AOrOBOP NO-Masibk OoT 12 Meceua unu ca 3a HaeM Ha
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aKTMBU C HUCKA CTOMHOCT, LLe ce nomnssa 06neKk4eHoTo npemMmHaBaHe KbM HOBUA CTaHOApPT, CblriacHO
KOETO He Ce Npu3HaBaT akTuUBU C MpaBO Ha MNoJi3BaHe, a ce OT4YUTa pa3xod 3a JIM3UHI No NNHENHUS
MEeTOo[ 3a OCTaBallund CPOK Ha Agorosopa. ﬂopa,cwl TOBa, HAMaA NpomMAHa B Ha4YMHa Ha OTHUTaAHE Ha
JIN3NHIToBUTE [O0roBopn CnpAaMoO CpaBHUTENHUA nepuoa. ,D,DY)KGCTBOTO e V|36pano ga oT4uTa
KPaTKOCPOYHUTE JMN3NHIOBM O0roBopn M JNN3NHIa Ha akTtuBun C HUCKa CTOMHOCT, KaTo M3non3ea
npakTn4ecknTe obnekyeHus, npeasungeHn B ctaHgapTa. BmecTto npu3HaBaHe Ha aKTuBW C NpaBO Ha
non3esaHe n 3aabinKeHUd Nno JIM3SNHIroBn 0roBopu, nnawaHnAaTa BbB BPb3Ka C TAX Ce Npu3HaBaT KaTto
pas3xoa B nevan6ara unu 3ary6aTa no NIMHENHNSA MeTop 3a CpOKa Ha JIN3NHroBnAa oroesop.

AKTUBUTE, OTOAAAEHU MO ONepaTUBHM NIN3MHIOBU JOrOBOPU, Ce OTpassiBaT B OTYeTa 3a (DMHAHCOBOTO
cbCTOsIHME Ha [pyxecTBOTO. [JoXxoabT OT OonepaTMBHU FIM3UHIOBK OOrOBOPU Ce Npu3HaBa AUPEKTHO
KaTo npuxon B OT4yeTa 3a neyanbarta wnu 3arybata v gpyrus BceobxBaTeH [OXOn 3@ CbOTBETHUS
OT4YeTEH NepUoL.

4.10. WHBECTULMOHHU NMOTU
Moden Ha cnpasednusama cmoliHocm

,D,py)l(eCTBOTO OoT4nTa Kato MHBECTULIMOHHN UMOTKU 3€MA U Crpaan, KOUTO Ce AbpXXaT 3a nojiydaBaHe Ha
npuxogun oT Haem n /vnnn 3a yBernn4yeHne Ha Kanutana, no Mmogeria Ha crnpaseanneaTta CTOWMHOCT.

MHBECTULUMOHHMTE UMOTH Ce oLeHaABaT NbpBOHa4YariHo no cebecToMHOCT, BKMoYBaLla NnoKynHaTta ueHa
N BCAKakBu pa3xogun, KOUTO Ca MPAKO CBbp3aHUM C MHBECTULUMOHHUA MMOT, HanpuMep XOoHopapwu 3a
npaBHU yCcnyrun, naHbUn No NpexBbplidHE HAa UMOTa U Opyru pa3xoau no caenkara.

NHBECTULMOHHMTE MMOTU Ce NpeoLieHsIBaT Ha roauHa 6asa 1 ce BKMOYBAT B 0TYeTa 3a (PMHAHCOBOTO
CbCTOSIHME MO Mas3apHUTE WM CTOMHOCTM. Te ce onpegensT OT He3aBUCUMM OLEeHUTENU C
npodecunoHanHa keanudukaumsa u 3HaumTeneH npodecuoHaneH onuT B 3aBUCMMOCT OT XapakTepa u
MECTOHaxOXAEHNEeTO Ha MHBECTULMOHHUTE MMOTK, Basupaiiku ce Ha JokasaTerncrsa 3a nasapHute
ycrnoBusi.

Bcsaka nevanba wnn 3aryba oT npomsiHa B cnpaBegnueBata CTOMHOCT unu oT npogaxba Ha gaged
MHBECTULIMOHEH MMOT ce npu3HaBa He3abaBHO B nevyanbata wnu 3arybata Ha pea ,[lpomsiHa B
cnpaBeanuBaTa CTOWHOCT Ha MHBECTULMOHHM UMOTU.

lMpuxogute OT Haem 1 onepaTUBHUTE pa3xoau, CBbP3aHM C UHBECTULMOHHN UMOTKU, CE NMpeacTaBaT B
oT4yeTa 3a nevanbata wunu 3arybarta n gpyrus BceobxsaTeH OOX04 CbOTBETHO Ha pep ,[lpuxoan ot
Haemun” 1 peq ,[pyru pasxoau”, n ce Npu3HaBaT, KakTo € onncaHo B NoAcHeHne 4.9 1 nosicHeHue 4.7.

411. ®UHAHCOBU UHCTPYMEHTU
4.11.1. NMpu3HaBaHe U oTNUCBaHe

duHaHcoBUTE aKkTUBU U (PUHAHCOBUTE NAcMBM Ce NMpU3HaBaT, koraTto [JpyKecTBOTO CTaHe cTpaHa no
[OrOBOPHUTE YCMNOBUSi Ha (PUHAHCOBUSI UHCTPYMEHT.

®duHaHCcOBUTE aKTMBU Ce OTNMWCBAT, KOrato [OrOBOPHWTE MpaBa BbpPXy MNapuyHWTE noTouM OT
(hMHAHCOBMS aKTUB U3TUYAT UMK KOraTo (OMHAHCOBUAT aKTVB M MO CbLLECTBO BCUYKN PUCKOBE U U3roau
ce NpexBbpAT.

durHaHCOBNTE NacuMBM Ce OTNUCBAT, KOrato 3agbJPKEHNETO, NOCOYEHO B goroesopa, € n3nbJiHeHo, €
OTMEHEHO UIMN CPOKbT MY € U3TEKbIJI.

4.11.2. Knacucdumkaumsa m nbpBoHa4anHo oueHsiBaHe Ha (PUHAHCOBU aKTUBU

MbpBOHaYanHo hMHaHCOBUTE aKTUBU Ce OTYMTAT MO crpaBeanvBa CTOMHOCT, KopuUrupaHa ¢ pasxoauTe
rno caenkara, ¢ U3KnioyeHe Ha pMHaAHCOBUTE aKTMBYM NO crpaBeanvuBa CTOMHOCT Npes3 nevantarta unm
3arybaTa M TbpProBCKUTE B3eMaHMUsl, KOWTO HEe CbAbPXKaT CblLEeCTBEH (UHAHCOB KOMMOHEHT.
MbpBOHavYanHaTa oLeHKa Ha (PUHAHCOBUTE aKTUBWM MO CrpaBeanvBa CTOMHOCT npes nevyanbarta unu
3arybaTa He ce kopurypa C pasxoguTe Mo caerkata, KOUTO Ce OT4YMTaT KaTo TeKyliM pasxonu.
I'IprOHaqanHaTa OLUeHKa Ha TbproBCKUTE B3eMaHWUA, KOUTO He CbAbpXaT CbLueCTBEH qDI/IHaHCOB
KOMMOHEHT NpeAcTaBrsiBa LeHaTa Ha caenkaTta cbrnacHo MCoO 15.

B 3aBMCMMOCT OT HauMHa Ha nocneaBallo oT4yMTaHe, PUHAHCOBUTE aKTMBU Ce KrnacuduumpaTt kaTto
OBbITOBY UHCTPYMEHTU NO aMOpTU3MpaHa CTONHOCT;

Knacmndukaumsita Ha pHaHCOBUTE aKkTUBK Ce onpeaens Ha 6asata Ha cnegHUTe OBE YCIOBUS:
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e BusHec mogensbT Ha [pyXeCcTBOTO 3a ynpaBneHne Ha PUHAHCOBUTE aKTUBM;
e XapaKTepUCTMKWTE Ha AOrOBOPHUTE MApUYHM NOTOLM HA (PMHAHCOBUSI aKTUB.

Bcuukm npuxoam n pasxogu, cBbp3aHM ¢ PUHAHCOBUTE akTUBM, KOUTO ca Npu3Haty B nedanbata u
3arybata, ce BKMYBaT BbB (PUHAHCOBM pa3xoau, PUHAHCOBM MPUXOAW WNu Apyrn uHaHCOBU
no3uLmn C N3KkNoYeHne Ha obesLeHkaTa Ha TbProBCKUTE B3EMaHWs, KOATO Ce NPeACcTaBs Ha ped apyru
pa3xoam B oT4eTa 3a nevanbarta wunm 3arybata v gpyrusi BceobxsaTeH foxog,.

4.11.3. NocneaBawo oueHsABaHe Ha (hMHAHCOBUTE aKTUBU

ObNroByn MHCTPYMEHTU MO aMOpPTU3npaHa CTOMHOCT

duHaHCOBUTE aKTUBM Ha ,D,py)KeCTBOTO ce oueHABaT No amMopTu3npaHa CTOI7IHOCT, akKo aKTmBuTe
N3NbIHABAT CNEeLHUTE KPUTEPUN U HE Ca ONpeerieHn 3a OLeHsIBaHe No CrpaBeAsnvBa CTOMHOCT npes
neyanb6aTta u 3arybara:
e [PYXeCTBOTO YyMpaBnsiBa aKkTUBMTE B paMKUTe Ha OM3HEC MOoAen, YuATo Len e Aa Obpxu
(hMHAHCOBWTE aKTUBM 1 fa cbbupa TEXHUTE AOrOBOPHU MAPUYHN NOTOUMU;
e CbIflaCHO [JOroBOPHUTE YCROBUS Ha (PUHAHCOBWUS aKTMB Ha KOHKPETHU AaTu Bb3HWUKBAT
napn4yHm noToun, KOUTO Ca eAMHCTBEHO NnawlaHna no rmaBHULUa 1 nmxea BbpXy HenoraceHarta
CyMa Ha rmasHuuaTa.

Ta3aun kaTeropusi BknoYBa HegepuBaTUBHU (PMHAHCOBM aKTVBU KaTo 3aEMU U B3EMaHMWs1 C OUKCUMPaHM
Wnn onpefenuMu nnalaHusi, KOUTO He ce KOoTMpaT Ha akTuBeH nasap. Crneg nMbpBOHAYarHoOTO
npu3HaBaHe Te Ce OLEHsIBAT N0 amopTM3npaHa CTOMHOCT C U3Mon3BaHe Ha MeTofa Ha edekTMBHaTa
nuxBa. [JUCKOHTMpaHe He ce M3BbpLUBA, KOraTo eeKkTbT OT HEero € HecbllecTBeH. [pyXeCcTBOTO
knacuduuvpa B Tasu KaTeropusl napute W napudHWTe ekBuBaneHTW / napuyHUTE CPeacTBa,
TbProBCKMTE M APYri B3EMaHWsl, KakTo 1 perucTpmpanu Ha 6opcarta obnurauum, KoMTo npeaun ca Gunm
Knacuduumpanu kato (OMHaHCOBW akTUBK, AbpXaHu A0 nagex B cboTBeTcTBMe ¢ MCC 39.

Tbproecku B3eMaHus

T'prOBCKI/ITe B3eMaHnA ca CyMu, ObIDKUMMU OT KIMEeHTU 3a npodadeHn ycnyru, U3BbpLUeHUn B
obuyanHns xof Ha ctonaHckata genHocT. OBMKHOBEHO Te ce AbshkaT 3a ypexnaHe B KpaTbK CPOK U
cnegosaTtesiHO  Ca KJ'IaCVI(*)VILI,VIpaHVI KaTo TeKyLlin. T'prOBCKI/ITe B3eMaHua ce npusHaBart
NbpBOHA4YaJIHO B pa3Mep Ha 6e3yCJ'IOBHOTO Bb3HarpaxxgeHme, oCBeH ako CbAbpXaT 3HaAYUTEINTHU
KOMMOHEHTU Ha q)vnHchmpaHe. ,D,py)l(eCTBOTO ObPXWN TbProBCKNUTE B3EMaHUA C UeEN c1>6mpaHe Ha
OOroBOpHUTE Mapu4HM noToun n crnegoBaTesiHoO M oueHdBa No aMopTu3npaHa CTOWHOCT, KaTo
n3nosi3aBea MeToga Ha eq)eKTVIBHaTa TnXBa. ,D,I/ICKOHTVIpaHe HEe Ce n3BbpLllBa, Korato e(beKT'bT OT Hero
€ HeECbLLUECTBEH.

4.11.4. OGe3ueHKa Ha PMHAHCOBUTE aKTUBMU

M3nckeaHusTa 3a obesueHka nanonssar MHq)OpMaLI,VIFl, OopueHTnpaHa KbM O6baoelleTo, 3a ga NPU3HaAT
Oo4YakBaHUTE KpeauTHU 3aFY6VI — MoaenbT 3a ,04akBaHUTe KpeguTHn 3ary6V|“.

MHCprMeHTVITe, Kouto nonagat B obxeata ca TbProBCKM B3eMaHuUA U Opyru Obnroeun CpVIHaHCOBI/I
aKTnBU, oLueHABaHM No aMopTu3npaHa CTOMHOCT.

Mpu3HaBaHeTO Ha KpeaWTHM 3arybu He 3aBWCKM OT HacTbMNBAHETO Ha CbOUTWME C kpeauTHa 3aryba.
BmecTo TOBa [pyKeCTBOTO pasrnexaa LUMPOK CNEKTbP OT MHAPOPMaLMs NpuU OLEHKaTa Ha KpeaUTHUS
PUCK M OLEHSIBAHETO HA OYakBaHUTE KpeaWTHW 3arybu, BKIOYUTENHO MUHaNM CbOWUTUS, TekyLm
yCrnoBusl, pa3yMHU W NOAABLPXKALUM MPOrHO3W, KOMTO BMMSIAT BbPXY O4akBaHata cbOMpaemocT Ha
6baeLinTe NapuYHN NOTOLM Ha MHCTPYMEHTA.

I'Ip|/| npunaraHeTo Ha Ta3n nogxoad, HaCco4eH KbM O6baelleTo, ce npaBun pasrpaHn4yeHne mexay:

e  (bMHAHCOBU MHCTPYMEHTU, YNETO KPEOUTHOTO KAYECTBO HE CE € BIIOLLMITIO 3HAYMTENHO CNPSMO
MOMEHTa Ha MbPBOHAYANIHOTO MPU3HABaHEe UMM UMaT HUCHK KpeauTeH puck (Pasa 1)

e  (PUHAHCOBW MHCTPYMEHTU, YNETO KPEOUTHOTO KA4YECTBO CE € BJIOLIMMO 3HAUYUTESNHO CNPSMO
MOMEHTA Ha MbpPBOHAYANIHOTO NMPU3HABaHE UIIN HA KOUTO KPEAUTHUSI PUCK He e HUCBK (Pasa
2)n

e ,Paza 3 obxBalla PMHAHCOBM aKTMBW, KOUTO MMAT OOEKTMBHM AoKa3aTernicTea 3a ob6esueHka
KbM oT4YeTHaTa gata. HuTo eamH ot ouHaHcoBMTE akTUBM Ha [pyXeCTBOTO He nonaja B Tasm
KaTeropus.
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12-MeceyHy o4akBaHW KpeOuTHW 3aryby ce NpusHaBaT 3a NbpBaTa KaTeropusl, OOKaTo oYaKkBaHWUTe
3aryby 3a LenuMs CPoK Ha (UHAHCOBUTE WHCTPYMEHTM ce Mpu3HaBaT 3a BTopaTa KaTeropus.
OuakBaHUTe KpPeAUTHWU 3aryGu ce onpefensaT KaTo pasnukata Mexay BCUYKM OOTOBOPHU MapUyHM
MOTOLM, KOUTO Ce AbiikaT Ha [py>KeCTBOTO U MapuUyHWUTE NMOTOLM, KOUTO TS AEMCTBUTENHO OYakBa Aa
nonyuu (,napuyeH Hegoctur®). Tasm pasnvka e AUCKOHTUPaHa Mo MbpPBOHAYaNHWS e(PEKTVBEH NTUXBEH
MPOLEHT (UMK C KOPUTMPaHUS CNPSIMO KpeanuTa epeKTVBEH NTMXBEH MPOLIEHT).

MN3uncnsiBaHeTO Ha oOYaKBaHUTE KPEeaUTHW 3arybu ce onpedens Ha Gasata Ha BepPOSTHOCTHO
npeTerneHarta npMbnusnTenHa oueHka Ha KpeauTHUTe 3arybu npes o4akBaHUsi CPoK Ha pMHaHCOBUTE
VHCTPYMEHTMW.

3a uenute Ha yctaHoBsiIBaHe Ha obe3ueHkaTa Ha hMHaHCOBUTE akTUBK [IpyXeCcTBOTO npunara mogen
3a U34McngaBaHe Ha OYakBaHWUTE KpeauTHW 3arybu Ha nnausmayanHa 6asa. MogensT 3a obesLeHka Ha
ce 633V|pa Ha AUCKOHTUpPaAHWUTE MapuyHWN MOTOoUM U OTpa3dBa pa3finvyHM cueHapun Ha o4YakBaHU
napyyHM NOTOLM, BKITHOYBALLM pa3yMHa 1 apryMmeHTupaHa uHgopmaums 3a onpeaensiHe Ha puckoBus
I'IpOCbI/IJ'I Ha ANbXHUKa, AOCTbIMHA be3s M3BbpLLIBaHEe Ha UINULLHN pa3xoau Unm ycunnda, KOATo Kacae
6boewwm cubuTns.

Pa3mepbT Ha o4yakBaHWTe KpeauTHU 3arybu Ha napuyHu cpeacTsa, BNoXeHu B 6aHku ce dhopmupa npu
npunaraHeTo Ha CTaHAapTU3MpaHWs MoAXOA4 3a OnpedensiHe Ha O4YaKBaHWTE KPeauTHW 3aryowu.
KomnoHeHTUTe Ha chopMynaTta 3a onpeaensiHe Ha o4aKBaHUTE KpeaWTHU 3aryGu 3a napuyHu cpeacTtsa
ce OCHOBaBaT Ha KpeaWTHUS PeATUHT Ha (PMHaHCOBUTE MHCTUTYLUK, B KOUTO Ca BIIOXKEHW NapuyHMTE
cpeAacTsa.

B kpasi Ha Bceku oTyeTeH nepuog [pyKeCcTBOTO akTyanv3upa oueHkaTa 3a USMEHEHMETO B KpeauTHuS
pUCK Ha UHaHCOBUTE MHCTPYMEHTU. [pyXeCcTBOTO oueHsBa 3arybarta oT obesueHka 3a (pMHaHCOB
MHCTPYMEHT Ha CTOVIHOCT, KOATO € paBHa Ha O4YakBaHUTe KpeOWuTHU 3ary6v| 3a uenma CpoK Ha
MHCTPYMEHTA, ako KpeaAUTHUAT PUCK Ce € yBeNnn4ni 3Ha4YnTernmHo OT NbpBOHA4YalHOTO NpuU3HaBaHe. Ako
KPeOUTHUAT PUCK HE € 3HAYUTENHO YBENNYEH OT MbPBOHAYANHOTO Npu3HaBaHe, [pyecTBoTO OLeHsBa
3arybarta ot ob6esueHKa Ha CTOMHOCT, KOATO € paBHa Ha OYakBaHWUTe KpeauTHu 3arybu 3a 12 meceua.

4.11.5. Knacndmkauma n oueHABaHe Ha ouHAHCOBUTE NacUBU

®uHaHcoBMTE nacuBu Ha [pyXeCcTBOTO BKMHOYBAT MOMyYEHN 3aeMU, TbProBCKU U Apyrn OUHAHCOBWM
3a4bIDKEHUS.

®uHaHCcOBWTE MacuBM Ce OLUEHsIBAaT MbpBOHa4YarHO MO CrnpaBefnuBa CTOWHOCT W, KbAETO €
NPUMIOXMMO, Ce KopurupaT Mo OTHOLLUEHWE Ha pa3xoauTe Mo CAenkaTa, OCBEH ako [1pyecTBOTO He e
onpefenvno gaaeH oMHaHCOB NacuB KaTo OLEHsIBaH NO crnpaBefnuBa CTOMHOCT npe3 nevanbata u
3arybara.

durHaHCOBUTE NacuBK ce oueHABaT nocneasallo No amopTusnpaHa CTOMHOCT, M3Non3Barnku meToaa
Ha edpeKkTMBHaTa NUXBa.

412. [OaHbuu BbpXy goxoaa

Cniopepq un. 175 oT 3akoHa 3a KOpropaTUBHOTO NOAOX0AHO obraraHe, ApyxecTBaTa CbC creuuanHa
VHBECTULMOHHA Lien He nogsfexart Ha obnaraHe ¢ KoprnopaTvBeH OaHbK, B pesynTaT Ha KOeTo 3a
,D,py)KeCTBOTO He BDB3HUKBAT TEKYLUW 3aAbl/DKeHUA 3a KopnopaTtuBeH AaHbK, KakTto U OTCPOYeHU
OaHBbYHU aKTUBU N NacuBn.

4.13. [Mapw v napu4yHN eKBMBaNeHTH

Mapute 1 NapuYHUTE EKBUBANEHTM Ce CbCTOAT OT HanM4yHWTe Napu B 6PoV U Napu4HU cpeacTBa no
©aHKOBW CMETKMU.

lD,py)l(eCTBOTO OTHUTA NOKYMNMKM HA MHBECTUUMUOHHU MMOTU N NOCTbNNIEHNA OT ﬂpOﬂ,a)K6l/I n HaeMun Ha
MHBECTUUMNOHHN MMOTU KaTO 4acCT OT NapuUyHUTE NOoTouM OT onepaTuBHa OEenHOoCT, Tbi KaTto Te
npeancrtasnAaBat OCHOBHUA NpeaMeT Ha OEeNHOCT Ha ,D,py)KeCTBOTO.

414. WHBeCTULMOHHU MMOTU AbPXKaHM 3a npoaax6a

Korato [IpyXecTBOTO Bb3HamMepsiBa Aa nNpogane WHBECTULIMOHHU MMOTU U ako npogaxbarta € MHOro
BEpPOATHO fa 6bae ocblliecTBeHa B 12-MeceyveH CPOK, UHBECTULMOHHUTE MMOTU ce Knacuduumpar
KaTo AbpKaHu 3a npogaxba n ce NpeacTaBAaT OTAENHO B OTYeTa 3a (PMHAHCOBOTO CbCTOSIHUE.
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VHBECTUUMOHHMUTE UMOTHK, KnacuduuupaHu KaTto AbpXaHu 3a npopaxba, ce oueHsiBaT Mo
cnpaBseasiMBa CTOMHOCT.

4.15. CoO6cTBeH KanuTan, pe3epBu U NnawaHus Ha AUBUOEHTU
AKUNOHEPHUAT KanuTan Ha [pyXeCcTBOTO oTpa3siBa HOMUHaNHaTa CTOMHOCT Ha eMUTUPaHUTE akUuK.

IpyrvTe pe3epBu BKIOYBAT yBENMYEHUE Ha KanuTanoBaTta G6asa Ha [pyxecTBoTo nog dopmaTta Ha
AOMbIHATENHN BHOCKW, W3BBLPLUEHW OT MaXKOpWUTapHWS akuMOHep, C AbJITOCPOYEH XapakTep U C
bvKCMpaH NUXBEH MPOLEHT Mpu nasapHu ycrosus. lMoracsiBaHeTo LWe ce M3BbpLIBa CbobpasHo
(hvHaHCcoBMA pe3ynTaT U (PMHaHCoBaTa Bb3MOXHOCT Ha [py)KeCTBOTO M MaXOpUTapHUST akLUOHep
HAMa npaBo Aa obsBsBa Ab/MKMMaTa Cyma 3a NpeacpoyHO M3NCKyeMa Npv HUKaKBM oGCToATeNIcTBa.

HepasnpegeneHarta nevan6a BkMo4YBa TEKYLUMS (PMHAHCOB pe3ynTaT 1 HepasnpeaeneHuTe nevantu
1 HEMOKPUTKM 3aryGu OoT MUHANN roAMHM.

Saﬂ,bﬂ)l(eHl/lﬂTa 3a nnawjaHe Ha AnBMaeHTn Ha akKuMOHEPUTE Ce BKIKOYBAT Ha pen ,,3a,EI,'bJ'I)KeHI/IF| KbM
CBbp3aHyM nuua” B OT4yeTa 3a (PUHAHCOBOTO CbCTOSIHME, KOoraTo AMBUAEHTUTE ca ofobpeHu 3a
pasnpegeneHue ot obLwoTo cbbpaHmne Ha akuMoHepuTe npeamn Kpas Ha oTyeTHUst nepuog. CbrnacHo
yn. 10, an. 1 oT 3akoHa 3a ApyXecTBaTa CbC creLumanHa MHBECTULMOHHA Lien, ApyKecTBaTa OT TO3U
TUN pas3npenendar KaTto AUBMAEHT He no-marnko oT 90 % oT neyanbaTa cu 3a cboTBeTHaTa PUHaHCOBA
roguHa. lNevyan6aTa 3a pasnpegerneHne ce Kopurnpa cbrnacHo un. 10, an. 3 ot 3akoHa 3a gpyxecTBaTa
CbC creumanHa MHBECTMUMOHHA uen. OuBMaeHTUTe ce m3nnawart B cpok 12 meceua OT kpasi Ha
CcbOoTBETHaTa roguHa.

Becnukn TpaH3aKkuun, Nnpn Hann4dne Ha TakmBa, CbC cobcTBEHMUMTE Ha ,D,py)KeCTBOTO ce npeacrtaBsAT
OTAENTHO B OTYETa 3a NPpOMEHNTE B cobCcTBEHMSA KanuTarn.

416. [MpoBu3nuK, yCNNOBHN NAaCMBU U YCITOBHU aKTUBMU

I'Iposmsmme Cce npu3HaBaT, Korato MMa BEepPOATHOCT CeraliHun 3agblikeHna B pe3yntat OT MUHarno
cbbuTre ga goBenaT 4O U3XOAsL, MOTOK Ha pecypcu OoT [pyXeCcTBOTO U Moxe Aa Obae HanpaBeHa
HafeXxaHa OLeHKa Ha cymaTa Ha 3adbImKeHNeTo. Bb3MOXXHO e CpOYHOCTTa UNK cymaTa Ha M3xogswmst
napuyeH NoTok Aa e HecurypHa. CerawHo 3aab/hKEHUE ce nopaxaa OT HanMYMEeTO Ha MpPaBHO UMK
KOHCTPYKTMBHO 3aabikeHne BCeacTBME HA MUHaNU cboutus. MNpoBn3unTe 3a NPeCTpyKTypupaHe ce
npu3HaBaT camo ako e pa3paboTeH U NpunoxeH nogpobeH hopmaneH nnaH 3a NPeCTPyKTYpUpaHe nnm
PBHKOBOACTBOTO € 0OSIBUNO OCHOBHUTE MOMEHTW Ha NnaHa 3a NPecTpyKTypupaHe npep Tesu, KoUTo
6uxa 6unu 3acerHanu. MNpoeusun 3a 6baeLm 3arybum oT geHoOCTTa He ce NpM3HaBar.

CymaTa, KoATO ce nmpu3HaBa kaTo MpPOBM3WSA, Ce M3uucnsBa Ha 6asa Hal-HagexaHaTa oueHKa Ha
pasxoauTe, HeobGXxoAMMU 3a YpexaaHe Ha CerallHo 3agbiHKeHre KbM Kpasi Ha OTYETHUS Nepuom, KaTto
ce B3emart B NpeaBua PUCKOBETE M HECUIYPHOCTTA, CBbP3aHM CbC CerawHoTo 3aabinkeHue. KoraTto
cbllecTByBaT peauua NodoGHM 3adbihDKeHUsi, BeposiTHaTa HeoGXoAMMOCT OT M3XoAsl, MOTOK 3a
noracsiBaHe Ha 3aQb/HKEHMETO ce onpenens, KaTo ce oTYeTe rpyrnarta Ha 3agbihKeHUsaTa KaTo LSno.
MpoBusnMnTe ce OUCKOHTUPAT, Korato edekTbT OT BPpeMEBUTE pasnvKkM B CTOMHOCTTa Ha napute e
3HauYUTEneH.

ObeswweTeHns oT TPETU Jnua BbB BPb3Ka C AaAeHO 3aabJDKeHne, 3a KOUTo ,D,py)KeCTBOTO € CUTypHa,
4ye we nony4yun, ce npn3HaBaT KaTto OTAESIeH aKTUB. Toaun akTMB MOXe U Ja He HaaBuLaBa CTOMHOCTTa
Ha CbOoTBEeTHaTa NpoBU3NA.

MpoBusMKUTe ce Npepasrnexaart KbM Kpasi Ha BCEKU OTYETEH Nepuo U CTOMHOCTTa UM ce Kopurupa, 3a
[a ce 0Tpasn Hait-gobpaTta NpubnNuanTenHa oLeHka.

B cnyyauTte, B KOUTO ce cuMTa, Y€ e Manko BEPOSATHO O3 Bb3HUKHE U3XOAALL, NOTOK HA MKOHOMMUYECKU
pecypcy B pesynTaT Ha TeKyLlo 3agbihkeHue, NacuB He ce NpusHaBa. YCNoBHUTE NacuBu criefsa da
ce oLeHsaBaT nocneaeallo Mo no-BucokaTa CTOMHOCT MeXAy onucaHaTta no-rope cpaBHUMa NpoBU3Us
1 MbpPBOHAYanHo npusHaTaTa cyma, HamaneHa Cc HaTpynaHaTta aMmopTu3aLus.

BepOFlTHI/I BXoadALwn notoun Ha MKOHOMUYECKHM NMOJ13N, KOUTO BCE OLLe HEe OTroBap4AT Ha Kputepunte 3a
npn3HaBaHe Ha akTuB, Ce€ CMATAT 3a YCITOBHU aKTUBW.

4.17. Bwb3HarpaxaeHus Ha cnyxutenure

,D,py)KeCTBOTO OTHUTa KPATKOCPOYHU 3aAblDKEeHUA NO KOMMEHCMpyeMun OTnyCKU, Bb3HUKHaINM nopagun
Hen3non3eaH nnarteH roguvuweH oTnyck B CliydanuTe, B KOUTO Ce O4YakBa TOM Aa ObaaTt MonsBaH B
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paMKnuTe Ha 12 meceua cneq gataTta Ha OTYETHUSA nepwvoa, npes KOMTO HaeTuTe nuua ca NonoXxunm
Tpyaa, CBbp3aH C Te3n OTNyCKu. KpaTKOCpO‘-IHVITe 3aAblmKeHNA KbM nepcoHarna BKIo4YBaT 3anfiaTtn n
coumnaliiHn oCuUrypoBKu. Kbm Kpad Ha ABaTta CcpaBHMMU nepunoaa, ,D,py>KeCTBOTO HAMa 3aabJDKEeHUA No
Hen3nosn3BaHun OTMYCKWN.

4.18. 3Haunmu npeueHKn Ha pbKOBOACTBOTO NpPU NpunaraHe Ha cyeToBoAHaTa NOJINTUKA

3HaunmMuTe MpeueHKn Ha pPbKOBOACTBOTO MpW NpunaraHeTo Ha CYETOBOAHWUTE MOJNUTUKM Ha
[pyecTBOTO, KOUTO OKa3BaT Ha-CbLLECTBEHO BNNSHME BbpPXY (DMHAHCOBUTE OTYETH, Ca ONMUCaHK No-
aony. OCHOBHUTE U3TOYHWULM HA HECUTYPHOCT MPUX M3MNON3BAHETO Ha NPUONN3NTENHUTE CYETOBOLHM
OLEHKM ca onucaHu B nosicHenme 4.19.

4.18.1. O bnroBun MHCTPYMEHTH, OLleHSIBAaHU NO aMOpPTU3npaHa CTOMHOCT

AHanu3bLT N HaMepeHUsiTa Ha PbLKOBOACTBOTO ca MOTBLPAEHM OT GM3HEC Mogena Ha AbpXaHe Ha
ObIroBute MUHCTPYMEHTU, KOUTO OTroBapAT Ha WU3NCKBaHUATA 3a NoflydaBaHe Ha nnawlaHuaA
€OUHCTBEHO Ha rMmaBHUUa " NTINXBU N AbpXXaHe Ha akKTuBuUTe A0 c1:6v|paHeTo Ha AOroBOpeHNTE NapuU4HU
noTtoun, KOUTO Ca KJ'IaCVICbI/ILI,I/IpaHI/I KaTto AObJIrOBU WHCTPYMEHTU, OLUEHABaHM NO aMopTu3mpaHa
CTOMHOCT. ToBa peleHne e cbobpaseHo € TekyLaTa NIMKBMAHOCT M KanuTana Ha [pyXecTBoTo.

4.19. HecurypHocCT Ha cHeTOBOAHUTE NPUONU3UTENTHU OLeHKU

rlpl/l N3roTBAHETO Ha CbVIHaHCOBI/IFI OTHET PBbKOBOACTBOTO NpaBn peguua npennosioxXeHns, OueHKNn n
AonyckaHnAa OTHOCHO nNpu3HaBaHETO U OoLeHABaHEeTO Ha aKTuBW, nacmMBu, Npnuxoan n pas3xoan.

HencteutenHute pe3yntath Morat pga ce pa3fnundaBaTt OT npeanosyioXeHnATta, OUEeHKUTe U
gonyckaHnATa Ha pPbKOBOACTBOTO U B pedKu Clliydan CbOTBETCTBaAT HaMbJIHO Ha npeaBapUuTesiHoO
oueHeHuTe peaynTtaTtu.

[Mpn m3roTBAAHETO Ha npeacTaBeHMs WHAMBMAYaNeH (PUHAHCOB OTYET 3HAYMMUTE MNPELEHKN Ha
PBKOBOACTBOTO MNPV MpuraraHeTo Ha CYETOBOAHMTE MOMWUTMKM Ha [pyKecTBOTO U OCHOBHUTE
N3TOYHULM HA HECUTYPHOCT Ha CYETOBOAHMUTE NPUBNM3MTENHU OLEHKW He Ce pasnuyasaTt OT Teswu,
OMNOBECTEHM B MHAMBMAYaNHMSA (bMHaHCOB oT4yeT Ha [dpyxecTtBoTo kKbM 31 gekemepu 2018 r.

MH(bOpMaLI,VIFI OTHOCHO CblUeCTBEHUTE MpeanosyioXXeHnA, OueHKN 1N OoNyCKaHUA, KOUTO OKa3BaT Hau-
3Ha4YNTENTHO BJINAHUE BbpXY NPU3HABaHETO N OLEHABAHETO HA akTUBWU, Nacusu, npmuxoan n pasxogn e
npeancrtaseHa no-gony.

4.19.1. U3mepBaHe Ha oMakBaHU KpeauUTHU 3aryom

KpeaoutHute 3arybu npefctaBnsiBaTt pasnukaTa Mexay BCUYKM JOrOBOPHU NapuyHM NOTOLM, ObIMKUMU
Ha [pyXecTBOTO M BCWUYKM Mapu4HW noTouwu, kouto [pyxecTBOTO oyakBa Aa nonydu. O4vakBaHuTe
KpeauTHM 3arybu ca BepOsATHOCTHO MpeTerfieHa OLeHKa Ha KpeauTHWTe 3arybu, KouTo M3uckeaT
npeueHkaTa Ha [pyxecTtBoTo. [Npeasua Mankma Gpoii KOHTpPareHTU ¢ ocTaTb4HM canga B Kpas Ha
pasrnexgaHuTe nepvoan, ce M3BbpLIBa WHAMBMAYaneH npernes Ha cbOupaemocTTa U Opyru
CbMNbTCTBALWMN (*)aKTOpI/I, Ha BCEKM eanH OT T4X, 3a NOCTUraHe Ha no-rofidMma TO4YHOCT npwu onpenernsaHe
Ha eBeHTyanHaTa 3aryba ot obesLeHka.

4.19.2. OueHsiBaHe Mo crnpaBeafiMBa CTOMHOCT HA MHBECTULIMOHHU UMOTH

PbKkoBOACTBOTO M3MOn3Ba [OKMagM Ha He3aBUCUMW NULEH3MPaHWM OLEHUTENW 3a onpedensiHe Ha
crnpaBefnMBaTa CTOMHOCT Ha MHBECTMUMOHHMTE UMOTU. Te ca GasvpaHu B MakCMManHa cTerneH Ha
nasapHu aHHU U NpeanonoXeHusl, KOMTO NasapHUTe yYyacTHULM Brxa BbL3NpUMenu Npu oLeHsiIBaHeTo
Ha JadeH HeABWKUM MMOT, KOUTO Ca KOPUTMpPaHU OTHOCHO creLMdUYHUTE 0COBEHOCTU Ha akTUBMTE Ha
OpyxectBoTo. MIHbOopMaL s 3a OLEeHUTENCKUTE MeToaM U AOMyCKaHs e npeacTaBeHa B NOsSICHEHUe
6.3.

4.19.3. NMpoBusnmn

KbM HacTosLwma MomeHT [pyXeCcTBOTO € CTpaHa € Mo NpaBHWM CMOpPoBe, 3a KOMTO KbM 31 AekemBpU
2019 r. “Ma HauncreHn NpoBu3nKN B pasmep Ha 26 xun. nB. MpoBuannte HamMa ga 6baaT pasrnexaaHu
TyK no-nogpobHo, 3a Aa ce usberHat npenyoexaeHusi, CBbp3aHu C no3uumaTa Ha [pyxecTBOTO B
ropenocoYeHnTe CropoBe.
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5. OTyMuTaHe NO CermeHTu

PbKoBOOCTBOTO ONpeaens KbM HAaCTOALWMUSA MOMEHT [Ba OnepaTUBHU cermeHTa — ,Heasmwknmm umotn®
n ,CneumanuaupaHn gpyxecrtea“, Kakto € onMcaHo B nosicHeHue 4.5. Te3n onepaTuBHU CErMEHTU ce
HabnogaBat OT pbKOBOACTBOTO, KOETO B3eMa CTpaTermvyeckn pelleHus Ha 6asata Ha kopurupaHute
onepaTMBHU pe3ynTaT Ha CErMeHTUTE.

MH(ZbOpMaLI,VIFITa 3a OTAENHUTE CerMeHTU Moxe da b6bae aHanmanpaHa 3a npeacraBeHnTe OTHETHU
nepunoaun, Kakto cregea:

HegBumxumn CneumanusmpaHm O6wo
MMOTH ApyxecTBa
2019 2019 2019
XUn. nB. XUn. NB. XUn. NB.
Mpuxoan oT Haemu 10 - 10
MpomsHa B cnpaBegnMBaTta CTOMHOCT Ha
WHBECTULIMOHHUTE UMOTH 799 - 799
Opyrn npuxoau 375 540 915
Mpuxogu Ha cermeHTa 1184 540 1724
Pasxoam 3a BbHLWHM ycnyru (129) (7) (136)
Pa3xogu 3a nepcoHan (28) - (28)
Opyrn pasxogu (159) - (159)
Mpuxogn OT Bb3CTaHOBSIBaHe Ha/ (pa3xoau
3a) oYaKBaHW KpeanTHU 3aryom 421 (5) 416
OnepaTMBHa neyan6a Ha cerMeHTa 1289 528 1817
drHaHCOBU NpUXoamn 119 - 119
durHaHCOBK pasxoan (1188) - (1188)
Meyan6a 3a roguHaTa Ha cermeHTa 220 528 748
AKTUBM Ha cermeHTa 35071 11115 46 186
MacuBu Ha cermeHTa 32 357 8 32 365
6. UmoTtn

6.1. NAHBECTULMOHHU UMOTHU

MHBECTULUMOHHUTE UMOTU Ha [ipy>KeCTBOTO BKITHOYBAT 3EMW, Crpaan v NpUnexalum CbopbXEHUs, KOUTO
ce HammparT Ha TepuTopusTa Ha Penybnuka Bwnrapus — BB BapHa, Coduns n lNMnosgus, u ce abpxat
C Len norny4asaHe Ha Npuxoau OT Haem Urnu 3a yBenu4yasaHe CTOMHOCTTa Ha KanuTana.

3a uHdbopmaumsi OTHOCHO onpeaensHeTo Ha crnpaBednMBaTa CTOMHOCT Ha WMHBECTULMOHHUTE MMOTU
BWXXTE NosicHeHne 6.3.

MpomeHuTe B GanaHcoBUTE CTOMHOCTU, NPeACTaBeHN B 0T4YeTa 3@ (PMHAHCOBOTO CbCTOSIHWE, MOraT Aa
obaaT 0600LEeHN, KaKTo creaga:

Xun. nB.
BanaHcoBa cTOMHOCT KbM 1 siHyapu 2018 r. 28 335
OTnncanun no goroeop 3a Lecus (9 600)
Mpoganexun (804)
Hosonpugobutun 4ypes nocrneasaliy pasxoam 83
HeTHa neyanba oT NnpoMsaHa Ha cnpaBeanuBaTta CTOMHOCT 1319
BanaHcoBa ctonHocT kbM 31 gekemBpu 2018 r. 19 333
BanaHcoBa CTOMHOCT KbM 1 siHyapu 2019 r. 19 333
Hoeonpnaobutn, ypes nokynka 7 398
MpenocTaBeH aBaHC 3a NpugobuBaHe Ha UHBECTULIMOHHM UMOTM 1000
Hoeonpunaobutn upes nocneggaiym pasxogm 84
MHBECTUUMOHHN NMOTH, KnacnuduumpaHn KaTto AbpXKaHu 3a npogaxoa (5 237)
HeTHa neyan6a oT NnpoMsiHa Ha crnpaBeAfiMBaTa CTOMHOCT 799
BanaHcoBa ctonHocT kbM 31 aekemBpu 2019 r. 23 377

MHBECTMUMOHHN MMOTK Ha CTOMHOCT 22 112 xun. nB. ca 3anoxeHu kato obe3neyexHve no saemu (2018
r.. 19172 xun. nB.).
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[pyxecTBOTO OTAaBa YacT OT UHBECTULIMOHHUTE CU MMOTM MO AOroBOpU 3a HaeMm. NMpuxogute oT Haemu
3a 2019 r. B paamep Ha 10 xun. nB. (2018 r.: 78 xun. NnB.) ca BKNOYEHN B OTYeTa 3a nevyanbara wnu
3arybata v gpyrus BceobxBaTeH A0x0A Ha pea ,[Mpuxogn oT Haemn’. He ca npusHaBaHW YCrOBHU
Haemw.

lMpeknTe onepaTuBHU pa3xoaun (MECTHM JaHbLUU U TakCK) B pa3mep Ha 92 Xurl. NB. ca OTYETEHW Ha peg
»Apyrn pasxogun” (2018 r. 76 xun. nB.), OT KOUTO 76 XWn. NB. Ce€ OTHACAT 3a HEOTAAaAEHN NoA Haem
UMOTHU, KOUTO He reHepupaT npuxoam ot Haemu npe3 2019 r. (2018 r.: 47 xun. nB.).

JInanHrosute OO0roBopu He CbAbpXXaT M3NCKBAHETO 3a Cna3BaHe Ha KOHKPETHU CbVIHaHCOBVI nokasartesnu
mnnn gpyrm n3nNckBaHmsA, OCBEH npaBoToO Ha COOCTBEHOCT Ha NU3nHrogaTtens.

E'b,EI,eLIJ,I/ITe MWUHUMaNHW NMM3NHIOBU NOCTBLMNNEHNA Ca NpeacTaBeHn, KakTo cregBa.
MuHUManNHW NU3MHIOBU NOCTbMNNEHUS
[o 1 roanHa O6wo
Xun. nB. Xun. nB.

31 nekemBpun 2019 r. 9 9
31 nekemBpwn 2018 r. 10 10

6.2. NIHBECTULIMOHHU NMOTU AbPXKaHU 3a Npoaaxoa

Ha 3 man 2019 r. [lpy>keCTBOTO € CKNtoYMNo NpeaBapuTeneH 40OroBOp C MaXXOPUTapHUS CU akUMOHEpP
3a npogaxba Ha No3emMrieH MMOT, NpeAcTaBnsaBall, 3acTpoeH TepeH ,[lapoBa ueHTpana“, 3aegHo c
BCWYKM U3BBbPLUEHM B MMOTa NogobpeHns, KakTo U NOCTPOEHNTE B NO3eMIeHust UMoT crpagu. ColinTte
ca peknacuduumpanm ot ,MIHBECTULUMOHHN UMOTK B ,IHBECTULIMOHHM MMOTUK AbpXaHu 3a npogaxba“
no cnpasegnueaTa UM CTOMHOCT B pasmep Ha 5 237 xvn. nB..

Kbm 31 gekempm 2019 r. UHBECTULIMOHHMAT UMOT ObpXKaH 3a npogaxba e 3anoxeH kato obesneveHune
no 6aHKOB 3aeMm.

Kbm 31 gekemspu 2019 r. [pykeCTBOTO € NOSy4Ynno aBaHCOBM NnawaHus B pa3mep Ha 2 439 xun. ns.,
npeactasnsBawm 37.53% o1 goroBopeHaTta LieHa, KOUMTO ca nNpu3HaTu B oT4yeTa 3a (pMHaAHCOBOTO
CbCTOsAAHME Ha pef ,KpaTKoCpoUyHM 3agbimKeHns KbM CBbp3aHu nuua‘.

6.3. OueHsBaHe no cnpaBegnuBa CTOMHOCT Ha He(*)VIHaHCOBVI aKTnem

CnegHata Tabnvua npeacTaBa HMBaTa B iiepapxusaTa Ha HedMHaHCOBM aKTUBK KbM 31 OekemBpu,
OLleHsiIBaHW NePUOAMYHO MO cripaBeasiBa CTOMHOCT:

Hueo 3 2019 2018
Xun. nB. Xun. nB.

MHBECTULIMOHHN NMOTHU:

- 3eM4 1 crpagm 22 377 19 333

- aBaHCW 3a NHBECTULMOHHN UMOTU 1000 -

MHBEeCTULMOHHM NMOTU AbpPXKaHM 3a NpoAaxota:

- 3emMs 1 crpagm 5237 -

O6wo 28 614 19 333

CnpaBegnmBata CTOMHOCT Ha WHBECTULMOHHUTE MMOTU U WHBECTULMOHHUTE MMOTU ObpXaHu 3a
npogaxba Ha [pyxecTBOTO e onpeaeneHa Ha 6asaTta Ha [OKNMagM Ha HE3aBUCUMWU NUMLEH3UpaHu
oueHuTenu keM 31 gekemBpu Bcsika rognHa v B npeasuaeHuTe ot 3O0CUL cnydawn. lMNMpeauwHata
npeoLeHKa Ha MHBECTULIMOHHNTE MMOTK e Buna u3sbplleHa kbMm 31 gekempu 2018 .

Kbm 31 pekemBpu 2019 r. [IpyxecTBOTO OT4MTa NPedoCTaBeH Npe3 Nepuoaa aBaHc 3a npugobusaHe
Ha MHBECTULMOHHN MMOTK B pa3mep Ha 1 000 xun. nB., KOUTO He € 0BEKT Ha eKkcnepTHa oLeHkKa.

3ems u crpaau (Hueo 3)
Mpu onpegensiHe Ha CTOMHOCTTa HA MHBECTULIMOHHUTE UMOTU Ce npunaraT pasfnMyHu MeToau.

— CpaBHUTENEH METOA - NP KOMUTO Ce U3XOXAA KaKTO OT LieHUTE Ha CpaBHUMMU UMOTU, Taka U OT
OPUEHTUPOBBYHM CTOMHOCTM 3a umoTta. OueHkaTta ce 6asumpa Ha HabnogaBaHW LEHW Ha
CKOPOLLHM Mas3apHu CAenkuM 3a NogobHM MMOTU, KOpUrMpaHu 3a cneunduyHn akTopu KaTo
nroLw, MeCcTOMOSIOXKEHME U HAcToAWO m3non3eaHe. CbllecTBeHW HeHabnwgaBaHW AaHHWM ca
CBbp3aHu C KOpeKuuaTa 3a crneunduyHuTe 3a 3emuTe 1 crpagute Ha [pyXecTBOTO dhakTopw.
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CTeneHta ¥ mnocokata Ha TasuM KOPEKUMA 3aBUCK OT Opos U XapaKTepUCTMKUTE Ha
HabniogaBaHWTe nasapHU CAeNnku C NodoGHM MMOTM, KOMTO Ca WM3MNON3BaHW 3a LenuTe Ha
oueHkaTa. Bbnpekn 4ye Tean gaHHM ca cybekTMBHa NpeleHka, PbKOBOACTBOTO cuuTa, 4e
KpalHaTa oueHKa He 61 ce NoBMMsna 3Ha4YMTENHO OT APYrY Bb3MOXKHU NPeanooKeHUs!.

MeTod Ha ocTaTbyHaTa CTOMHOCT, KOWTO ce ocHoBaBa Ha GanaHca Mexay pasxoauTe 3a
peanusauusa Ha MHBECTULIMOHHUS NPOEKT U NpuxoauTe oT npoaaxbuTe Ha uarpageHuTe obekTu.
ManonasaHeTo Ha MeToda e CBbp3aHo C XunoTtesaTa, Ye crnef NocTposiBaHe Ha NpeaBuaeHUTe B
npoekTa NroLuu, CblinTe We 6baaT NpeanoxeHu 3a npogaxta no AencTBaLlUM Na3apHU LEHU.

pa3xodeH MeToA - U3BeXAa MHAWKATMBHA CTOMHOCT Ypes3 U34ncrsBaHe Ha TekyLMTe pasxoau 3a
nogmsiHa Ha akTVB M U3BaXJaHe Ha CyMU C LieNn oTYMTaHe Ha hnsnyeckoTo naxabsasaHe 1 BCUYKK
apyrn copmmn Ha obesleHsiBaHe, KOUTO ca OT 3HayeHue. Toli ce OCHOBaBa Ha NpuHUMNA Ha
3aMecTBaHeTo, T.e. Ye MPU OTCbCTBME Ha HebnaronpuaTHUM aKTOpW, CBbP3aHU C BpPEME,
HeygobcTBa, puckoBe UNN Apyru ob6CcToATencTBa, LeHaTta, KoATo KyrnyBad Ha nasapa 6u nnatun
3a OLEHsIBaHMS aKTMB, HaMa da 6bae No — BUCOKa OT pa3xoauTe 3a MOHTaX UK usrpaxaaHe Ha
€KBUBAreHTEH aKTuB.

MeToq Ha npuxogHaTa CTOMHOCT, € Ba3upaH Ha aHanmn3 Ha CTOMHOCTTa Ha OLEHSIBaHMAT UMOT,
OCHOBaH Ha CnocobHOCTTa My Aa reHepupa Npuxoau Ypes KanutanuanpaHe Ha HETHUST Npuxop
OT MMOTa 3a AageH nepuod. Npu onpegensiHe Ha NpuxogHaTa CTOMHOCT Ha OLeHsIBaH 00eKT ce
n3xoxxga OT TpalHO peanuavMpaHus YUCT roguvlleH MNpUXod Ha HeABWKMMUS UMOT, KaTo
npuxogHaTta CTOMHOCT € onpederneHa Ha 6Gasa peaneH UMM Bb3MOXEH MOCTOSIHHO AOCTUraem
Haewm, onpegerneH Ha 6asa cpefeH npegnaraH Haem B panoHa, NpyY OTYUTaAHE CbCTOSHMETO Ha
crpagHusa hoHA M OCTaTbYHUSA CPOK Ha Mon3BaHe. Hal-CblueCcTBeHUTE BXOASLWMN AAHHU, KOUTO
He morat ga 6baat HabnwgaBaHu, ca oueHeHaTa CTOMHOCT Ha HaeMa M QUCKOHTOBUAT MPOLLEHT.
CnpaBegnvBaTta CTOMHOCT 61 ce yBenuumna, ako CTOMHOCTTa Ha Haema ce yBenuyu, no-ronsama
nnow, 6bae oToageHa nog HaeM WNKU OUCKOHTOBUST MNpoueHT ce Hamanu. OueHkata e
YyBCTBUTESIHA KbM MPOMEHU U B TpUTE NpeanosiokeHus. BxoaswmTte gaHHW, U3non3BaHn npu
oueHsiBaHeTo kbM 31 gekemBpu 2019 r. ca Haem B pa3mep Ha 14.50 nB./kB. M. U OUCKOHTOB
npoueHT mexay 4 % un 9 %.

rlpl/l OLUEHKUTE e npunaraH n T.Hap. TeXeCcTeH MeTo - Npu n3nofi3aBaHeTo Ha nose4ye OoT eaAnH MeTo 3a
onpegenaHe Ha nasapHarta CTOMHOCT Ha obeKTa, 3a Aa ce ussege cnpaeeaninBa nasapHa CTOWHOCT ce
onpenenat OTHOCUTENHUTE Terna Ha oTaesiHnTe 1n3nofiaBaHn metogu.

7. MHBecTMLMM B ObLUEPHU NpeanpUaTUs

[pyXecTBOTO UMa cregHUTe UHBECTULMM B OAbLUEPHU NpeanpuaTus:

CtpaHa Ha
ypeasiBaHe n
P T """ aotomno Ocuosa asmocr L
MSICTO Ha T T
nOeAHoCT
Excnnoartauus u ynpasneHue Ha
AnTepoH HEBWXMMMN UMOTH, MOKYyMKa 1
Bbnrapus ob63aBexgaHe Ha HedBWKUMU UMOTH 5 100 5
MpomepTv EOOL ¢ uen npoaax6a 1nu oTaasaHe nof
HaeMm
Tu Eii MpuaobrsaHe Ha HEeABWKUMU UMOTH
Bbnrapus 1 BelLHM NpaBa BbpXy HEABUKUMM 1730 100 -
MponbpTyc EAL AMOTH
Mpuao6usaHe Ha HEABMXUMU UMOTH
NEE EOOL Bbnrapus 1 BELLHMW NpaBa BbpXy HEABUXUMU 1 100 -
UMOTH
Mpuao6usaHe Ha HEABMXUMU UMOTH
ABM-2007 EOO[] Bunrapus W BELLHW NpaBa BbPXy HEABUXMMU 950 100 -
NMOTH
MpuaobrsaHe Ha HeABWKUMU UMOTH
UHdpopgom EAl  Bvnrapus 1 BELLHMW NpaBa BbpXy HEABWXUMU 2494 100 -
UMOTH
5180 5

2018
yvactue %

100
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Mpe3 2019 r. OpyxectBoTo Nnpugodmsa 100 % ot akummte Ha Tu En Mponbptuc EAL n Mnpopom EALL
n 100 % ot ganosete N'EE EOOL, ABM-2007 EOQO[ 3a cymata ot 5 175 xun. ne. Ha 17 gekemspu
2019 r cyma B pa3smep 5 168 xun. nB. e ypeaeHa cpelly npuxeallaHe Ha B3eMaHe, npugobuTto no
Aoroeop 3a cybektuBHa HoBaums oT 20 HoemBpu 2019 1. Kbm 31 gekemBpun 2019 r. 3a4bIMKEHNETO KbM
npogaBaya B pasMmep Ha 7 Xum. NB. € Npu3HaTo B oTyeTa 3a (PMHAHCOBOTO CBLCTOSHWE Ha pen
» | BPrOBCKM M APYrN 3aabimKeHns",

Ha 31 gekemBpwu 2018 r. dpyxectBoTo npugobusa 100 % ot asnoseTte Ha Cnbpc EOO[ 3a cymarta ot
5 xun. nB. Ha cblimsa geH MMeTo Ha ObLUepHOTO APYXECTBO € MPOMEeHeHO Ha AnTepoH [lponbpTu
EOOL. Kbm 31 gekemBpu 2018 r. 3agbimkeHNETO KbM NpoAaBada B pa3mMep Ha 5 xun. nB. € npu3HaTo
B OTYeTa 3a PUHAHCOBOTO CLCTOSIHNE Ha pef , | bProBCKM 1 ApYrv 3a0bIDKeHUs".

Bcunukn abliepHn npeanpuaTna ca cneynanuanpaHy apyKectsa no ycrnosuaTa Ha vn.22a ot 34CUL,.
CbrnacHo gencTBalwoTo 3akoHogaTenctso [pyxecTBoTo mMoxe ga uHeBectupa o 30 Ha cT1o oT
aKTUBUTE CU B y4peasiBaHETO Unu B NpuaobmnBaHeTo Ha ASnOBe UMK akLMuK OT KanuTana Ha TbproBCKO
OPYXeCTBO (cneunanusmpaHo ApyXeCTBO), YAUTO U3KIIOYUTENEH NPeaMeT Ha AENHOCT € NnpuaobusaHe
Ha HeOBMXMMM MMOTM W BELIHW MpaBa BbpPXYy HEOBWKMMW MMOTU, U3BbPLUBAHE HA CTPOEXM WU
nogobpeHus, ¢ Len NpeaoCTaBsAHETO UM 3a ynpaBrieHne, OTAaBaHe nog Haem, NIM3UHE UNu apeHaa u
npogaxbarta um.

8. Tbproecku u apyru ouHaHCOBM B3eMaHUA
2019 2018
XWUN. NB.  Xun. nB.
Tbproscku B3emaHus, 6pyTHa cyma npeam obesueHka 836 2115
KopekTuB 3a 04akBaHW KpeauTHU 3aryou (8) (20)
TbproBcku n apyru MHaAHCOBU B3eMaHUA 828 2 095

Bcuukn B3emaHus ca kpaTkocpoyHu. HeTHaTa 6anaHcoBa CTOMHOCT Ha TbProBCKUTE U APYr B3eMaHus
ce npvemMa 3a pasymMmHa npubnusnTenHa oueHka Ha cnpaBefnmBaTta UM CTOMHOCT.

BcunykM ThproBcku 1 apyrn hnHaHCOBM B3eMaHUs Ha [py>keCTBOTO ca npernegaHn OTHOCHO HacTbNUMn
CcbOUTKA Ha HeM3MbITHEHME U ca 0De3ueHeHn Ha nHavBMayanHa 6a3a n cboTBeTHaTa obesleHka B
pa3mep Ha 8 xun. nB. (2018 r.: 20 xun. nB.) € Npu3HaTa B oT4eTa 3a nevanbata wunu 3arybarta n gpyrus
BceoOxBaTeH goxon Ha pef ,[lpuxoou oT Bb3cTaHOBsiBaHe Ha/ (pas3xodu 3a) O4YakBaHW KpeauTHU
3aryou”.

N3meHeHWeTOo B pasmepa Ha KOPeKTUBA 3a 04aKBaHW KpeauTHM 3aryou Ha TbProBCKUTE B3eMaHUs MOXe
nNa 6bae NpeacTaBeHo Mo CreaHUs HaunH:

2019 2018

XWUn. nB.. XWn. nB..

Cango kbMm 1 aHyapm (20) -
KopekTuB 3a ovakBaHu kpeauTHK 3arybm (8) (20)
Bb3cTaHoBsBaHe Ha 3aryba ot obesLeHka 20 -
Canpo kbMm 31 aekemBpu (8) (20)

AHanu3 Ha TbpProBCKUTE M OpyruTe hMHAHCOBM B3eMaHusi € NpeacTaBeH B nosicHeHne 25.2.

Hain-3Haunmunte TbProBCKMN B3EMAHUA KbM 31 AOEeKeMBpU ca npeacrtaBeHn, KakTto crengBa:

2019 2018

XWn. NnB. Xun. nB..

KnuneHT 1 540 -
Krnnent 2 200 2112
Krnnent 3 95 -
KnneHT 4 1 3

836 2115
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9. [lMpeannawaHua v Apyru akTuBu

2019 2018

XWUI. NB. XWUn. NnB.

lMpenoctaBeHn aBaHCK Ha JOCTaBYULM 5400 23
[OOC 3a Bb3cTaHOBsIBaHe 444 -
Apyru 1 -
Opyru aktneu, HepmHaHCOBU 5 845 23

Ha 22 HoemBpu 2019 r. no goroBop 3a cybekTMBHa HOBauUMsi, Cpelly NpuxBalllaHe Ha B3eMaHe,
OpyxecTBoTO Npugobrea NnpegocTaBeH aBaHe B pa3Mep Ha 5 400 xun. nB. No npegBapuTeneH 4OroBop
ot 31 aHyapu 2019 r. 3a npngobusaHe Ha 100% oOT AsinoBeTe Ha HOBOYYPEAEHO TbProBCKO APYXKECTBO
(cneunanusmpaHo OPYXKeCTBO), YMWTO WIKNOYUTENEeH npegMeT Ha AevHOCT e npuaobuBaHe Ha
HeABXMMW UMOTU 1 BELLHW NpaBa BbPXY HEABUWKUMU UMOTHU, U3BBPLLBAHE HA CTPOEXU 1 NOA0DpeHus,
C uen npegocTtaBsHETO UM 3a ynpasneHue, oTAaBaHe NoA Haem, NU3UHE UnNu apeHga n npopgaxbarta
nm. CpokbT no npegsaputenHusa gorosop e o 30 HoemBpu 2019 r., KONTO C aHEKC € yabImKeH Ao 31
tonun 2020 r.

10. TMapw 1 napMyHU eKBUBaNeHTU

I'IapMTe N NapunvyHnUTe eKkBMBarieHTu BKNO4YBaT CnegHnTe eneMeHTu:

2019 2018
XWn. nBe. XWn. ne.

MapunyHM cpeacTtea B 6aHku 1 B 6poit B:
- Gbnrapcku neea 403 14
- eBpo - 10
Mapu n napnM4HN eKBUBanNeHTH 403 24

Cymata Ha napu 1 napuyHn eKBMBareHTH, KosaTo e bnokupaHa 3a [pyxectBoTo kbM 31 aekemapu 2019
r., Bbanusa Ha 6 xun. nB. (2018 r.: 5 xun. nB.). Ta npeacTaensiBa BHECEHW rapaHUuM 3a yrnpaBrneHue
OT uneHoBeTe Ha CbBeTa Ha gupeKTopuTe.

[pyXeCcTBOTO € M3BBLPLUMIIO OLIEHKA Ha OYaKBaHUTE KPEeAWMTHWU 3arybu Bbpxy MapuyHW Cpeactea U
napuvyHn ekesuBaneHtn. OueHeHaTa cTOMHOCT € B pa3mep nog 0.1% ot GpyTHaTta CTOMHOCT Ha
napu4HuTe cpeacTtea, AenosvpaHyn BbB (OMHAHCOBU MHCTUTYLUKU, NOPaaM KOETO e onpenerieHa KaTo
HecCblLEeCTBEHa U He e HayucreHa BbB (hMHAHCOBUTE OTYETU Ha [pykecTBOTO.

11. CobGcTBeH KanuTtan
11.1. AKuMOHepeH KanuTan

Pervctpupanuart kanutan Ha [pyxectBoto ce cbctom oT 605 000 Ha Opon 0BMKHOBEHM aKkuumn C
HOMMHanHa CTOMHOCT B pa3mMep Ha 1 nB. 3a akumsa. Bcuyky akumm ca ¢ mpaBo Ha nornyyYaBaHe Ha
OVBUOEHT M NUKBUOAUMOHEH OSN U NpeAcTaBnsBaT eanH rnac ot obLwoTo cbbpaHue Ha akuMoHepuTe
Ha [py>xecTBoTO.

CnUCHKBT HA OCHOBHUTE akumMoHepu Ha lD,py)l(eCTBOTO € npeacrtaBeH, KakTo crnegBa:

31 nekemBpun 2019 31 pekemBpu 2018

Bpon akuuun % Bpon akuumu %

WHabeTpu OuBenbnMbHT XonamHr AL 324 355 53.61 339990 56.20
OO Mpodut 73722 12.19 73722 1219
Bacun Neoprues BogeHnyapos 57 207 9.46 57 207 9.46
Opyru topnandeckun nuua 149 685 24.74 134 050 22.15
Opyru cdomsmyeckn nuua 31 0.00 31 0.00
605 000 100 605 000 100

11.2. Opyru pe3sepBu

Mpe3 2018 r. mMaxopuUTapHUAT aKLMOHEp, € HanpaBuIl yBeNUYeHME Ha kanuTanoBaTa 0as3a Ha
[pyxecTBoTO Noa cdopmMaTta Ha OOMBbIHUTENHU BHOCKM N (bopMypaHe Ha OOMbIHUTENHU pe3epBu B
pa3mep Ha 4 500 xun. nB. JoMbIIHUTENHNTE BHOCKM Ca C ObTOCPOYEH XapakTep U C PUKcHMpaH nnuxseH
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NPOLIEHT Npu NasapHu ycnosus. [bmkuMara nuxea ce kanutanuavpa Ha roguwiHa 6asa. NMpes3 2019 r.
pasxogute 3a NUXBMW, KOUTO Ca KanuTanu3vpaHu ca B pa3mep Ha 82 xun. nB. [loracsiBaHe e ce
n3BbpLIBaA CbOOpPasHO (PUHAHCOBWMA pe3ynTaT M (UHAHCOBaTa BB3MOXHOCT Ha [pyXecTBoTO M
MaKOpUTapHUAT akUMOHep HAMa NpaBo ga obsiBsiBa AbIpkMMaTa cyma 3a NnpefcpovHO N3mckyema npu
HVKaKBWM ObCTOATENCTBA.

12. Pa3xopu 3a nepcoHana

PaaxoguTte 3a Bb3HarpaxxgeHna Ha nepcoHarsna BKIo4BaT:

2019 2018

XUn. NB. XWn. ne.

Pa3xogu 3a 3annatu (23) (23)
Pa3xogu 3a couunanHu ocurypoBkum (5) (5)
(28) (28)

13. 3aemmn

[pyxecTBOTO OTYMTA 3aEMUTE CU MO aMOopTM3upaHa CTonHoCcT. MHdopmauuaTta 3a Tax Moxe aa obae
cuctemaTusnpaHa no CregH s HaumH:

2019 2018
HeTekywm Xun. nB. Xun. nB.
PrHaHCOBK NacuBMX, OTYUTAHU MO amMOpPTU3MpPaHa CTOMHOCT:
BaHkoBu 3aemun 11 813 6 516
O6nuraumoHeH 3aem 9500 10 000
CkoHTO (185) (216)
O6wo 6anaHcoBa CTOMHOCT 21128 16 300
Tekywu
®PrHAHCOBM NacuBW, OTYMTAHM NO aMOPTU3MPaHa CTONHOCT:
BaHkoBn 3aemu 5247 3558
O6nuraunoHeH 3aem 500 -
Jlnxsum 63 307
CkoHTO (55) (51)
O6wo 6anaHcoBa CTOMHOCT 5755 3814

BanaHcoBata CTOMHOCT Ha 3aemMuTe ce npuemMa 3a pasymHa npubnuanTenHa oueHka Ha
cnpasegniMBaTa UM CTOWMHOCT.

BaHKkoB MHBECTULIMOHEH KPEeaAUT:

» JluxBeH nNpoueHT — 6a30B NMXBEH NPOLEHT Nntoc Hagbaska ot 0.5 nyHkTa;

» Paamep Ha kpeguta — 3 200 xun. nB.;

» Cpok Ha kpeguta — 15 anpun 2022 r.;

» TloracuteneH nnaH — rnaBHULATa No KpegmTa ce noracsiBa Ha MECEYHM BHOCKM, NpU ycroBusitTa
Ha 6-mMeceYeH rpaTuceH nepuos;

» BanyTa, B KOATO Ce M3BbPLUBAT NnawjaHuaTa — feBa;

» OGesneyeHne — NbpBa Mo pes UnoTeka Ha UHBECTULIMOHEH MMOT, 3aKyMneH CbC cpeacTea oT
KpeguTa.

TekyLlata 4acT OT 3aAbIPKEHMETO MO rMmaBHULaTa Ha 3aeMa e B pa3mep Ha 429 xvn. nB. (2018 r.: 429
XWn. NB.), a HeTekywaTta — 571 xun. ne. (2018 r.: 1 000 xun. nB.). 3agbMKeHNEeTO MO NUXBU Bb3nu3a
Ha 3 xun. nB. (2018 r.: 4 xun. nB.).

BaHKkoB MHBECTULIMOHEH KpeauT:

JInxBeH npoueHT — 6a30B NMXBEH NPOLIEHT nntoc Hagbaeka oT 0.7 NyHKTa;

Paamep Ha kpeguta — 1 600 xun. eBpo;

Cpok Ha kpeguTa — 29 centemspu 2022 r;

MoracuteneH nnaH — rnaeHMLaTa Nno KpeauTa ce noracsisa Ha MeCeYHU BHOCKU, MPU YCIoBUsATa
Ha 30-Mece4yeH rpatuceH nepuod. BanyTa, B KOATO ce M3BBLPLUBAT NMaLlaHnsiTa — eBPO;

» O6esneyeHne - NbpBa MO pea UNoTeka Ha MHBECTULMOHEH MMOT, 3aKyrneH CbC CpeacTBa oOT
KpeauTa.

v v v Vv



AntepoH ALICHL| 20
NHouBuayaneH onHaHcoB oTyeT
31 nekemBpu 2019 .

Kbm 31 gekemspun 2019 r. TekylaTta 4acT OT 3agb/MKEHNETO MO rMaBHULAaTa Ha 3aema e B pa3mep Ha
753 xvn. nB. (2018 r: 694 xun. nB.), a HeTekywara — 1 277 xun. nB. (2018 r.: 1 972 xun. nB.).
3agbkeHneTo no nNuxem Bb3anuaa Ha 12 xun. n.. (2018 r.: 7 xun. nB.).

BaHKOB MHBECTULMOHEH KPEeaWUT:

JlnxeeH npoueHT — cbop oT 12-mecedeH EURIBOR v Hapg6aBka 3.5 nyHkTa, HO He No-Marnko oT
4 %;

Paamep Ha kpeauta — 1 440 xun. eBpo;

Cpok Ha kpeauTa — 28 anpun 2021 r.;

MoracuTeneH nnaH — rnaBHMLaTa No KpeauTa ce noracsiBa Ha MECEYHU BHOCKM, NPy yCnoBusaTa
Ha 36-meceYeH rpaTuceH nepuoa;

BanyTa, B KOATO Ce n3BbPLUBAT NNaLlaHuaTa — eBpo;

ObesneyeHure - NbpBa MO pen MNoTeka Ha MHBECTULMOHEH MMOT, 3aKyneH CbC CpeacTBa OT
KpeauTa.

Kbm 31 gekemBpun 2019 r. Tekywlata 4acT OT 3agbJ/PKEHUETO NO rnaBHULATa Ha 3aema e 1 271 xun. n..
(2018 r.: 782 xun. nB.), a HeTekywarta — 390 xun. nB. (2018 r.: 1 564 xun. nB.). 3agb/MKEHNETO MO
NXBK Bb3Nu3a Ha 7 xun. ne. (2018 r.: 1 xun. nB.).

BaHKOB MHBECTULIMOHEH KPEeaUT:

JInxeeH npoueHT —cbop ot 12-meceyveH EURIBOR n HapbaBka 3.5 nyHKTa, HO He No-marnko ot
4 %;

Paamep Ha kpeguta — 1 263 xun. eBpo;

Cpok Ha kpeaunTta — 26 man 2021 r.;

MoracuTeneH nnaH — rnaBHMLaTa no kpeauTa ce noracsiBa Ha MeCeYHU BHOCKM, MpY yCrnoBusaTa
Ha 24-meceyeH rpatuceH nepuos;

BanyTa, B kOATO Ce n3BbpLUBAT NMawlaHuaTa — eBpo;

OGesneyeHure - NbpBa MO pen MNOTEKa Ha MHBECTULMOHEH MMOT, 3aKyneH CbC CpeacTBa OT
KpeguTa.

Kbm 31 gekempu 2019 r. 3aembT e npencpoyHo noraceH. Kbm 31 gekempu 2018 r. Tekywarta yact
Ha 3a4b/PKEHMETO NO rMaBHMLUaTa Ha 3aema € B pa3mep Ha 824 xun. nB., HeTekywata — 1 166 xmn. nB.,
a 3ab/MKEHNETO MO NUXBKU Bb3Nu3a Ha 1 xun. nB.

BaHKOB MHBECTULIMOHEH KPEaUT:

JlnxeeH npoueHT — cbop oT 12-meceveH EURIBOR v HagbaBka 3.5 nyHkTa, HO HE NO-Marko oT
4 %;

Pasmep Ha kpeauTta — 1 008 xun. eBpo;

Cpok Ha kpeauTta — 27 man 2021 r.;

MoracuTeneH nnaH — rnaBHMLaTa No KpeauTa ce noracsiBa Ha MECEYHM BHOCKM, MU yCrnoBusaTa
Ha 24-meceyeH rpaTtuceH nepuos;

BanyTa, B KOATO Ce M3BbPLUBAT NMallaHusaTa — eBpo;

O6Gesne4veHune - NbpBa NoO pef UNoTeka Ha MHBECTULMOHEH MMOT, 3aKyrneH CbC cpeacTBa oOT
KpeauTa.

Kbm 31 gekemspun 2019 r. TekylaTta YacT OT 3agb/MKEHNETO Mo rnaBHULUAaTa Ha 3aema e B pasmep Ha
628 xun. nB. (2018 r.: 580 xun. nB.), a HeTekywara — 235 xun. ne. (2018 r.: 814 xun. nB..).
3aabmKeHeTo No Nuxsn Bbanusa Ha 4 xun. ne. (2018 r.: 1 xun. nB.).

v v vew

BaHkoB KpeauT - oBbpapadT:

JInxBeH nmpoueHT — onpeaeneH Kato cbop OT pedepeHTEH NIMXBEH MPOLEHT MO KpeauTu Ha
KOprnopaTuBHU KIMeHTU 1 Hagbaeka 3.21 nyHKTa, HO He No-Marnko ot 4%;

Jlnmut Ha kpeanTta — 600 xmn. nB..;

Cpok Ha nonseaHe Ha kpeguta — 11 aBryct 2022 r.;

[MoracsABaHeTO e B Kpasi Ha BCEKN MeceL, BbpXy U3non3saHaTta 4yacT OT KpeauTa;

BanyTa, B kOATO ce u3sbpluBaT NnawaHmsaTa — resa;

ObGesneyeHune - BTOpa Mo pef UMoTeka Ha MHBECTULMOHHW MMOTM 3aKyneH CbC cpeacTsBa OT
KpeauTa.
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Kbm 31 pekemBpu 2019 r. 3aabrmkeHMETO NO rMaBHULATa Ha 3aemMa e HeTeKyLwo B pasmep Ha 600 xun.
nB. (2018 r.: Tekywwo B pa3mep Ha 249 xun. nB.). 3agbMKEHMETO 3a NIUXBW Bb3Nu3a Ha 2 xun. ne.. (2018
r.. 0 xun. ns..).

BaHKOB MHBECTULMOHEH KPEeaWUT:

JluxseH npoueHT — cbop OT pedepeHTeH NIMXBEH MPOLIEHT MO KPeAWUTM Ha KOpPropaTUBHM
KNMeHTU 1 Hagbaeka 2.1 NyHKTa, HO He No-Marnko oT 2.8 %;

Paamep Ha kpeguta — 6 820 xun. nB.;

Cpok Ha kpeaunTa — 25 centempun 2029 r.;

MoracuTeneH nnaH — rnaBHuUaTa NO KpeauTa ce rnoracsBa Ha MECEYHU BHOCKW, CbrnacHo
roracuTerneH nnax.;

BanyTa, B kOSITO ce U3BbpLUBAT NfallaHusaTa — fe.a;

O6esneyeHune - nbpBa MO peq UnoTeka Ha MHBECTULMOHHHM UMOTU, 3aKyNeHU CbC cpeacTea
OT KpeguTa.

Kbm 31 gekempun 2019 r. TekyLlaTa 4yacT Ha 3a4bJ/DKEHMETO MO rMaBHULATa Ha 3aema e B pa3Mep Ha
936 xun. nB., a HeTekywaTa — 5 740 xun. nB.. 3aab/MKEHNETO MO NIMXBU Bb3nu3a Ha 19 xun. nB.

v v Vv Vv

»

BaHkoB 060pOTEH KPEeauT:

JluxBeH npoueHT — cbop OT pedpepeHTeH NUXBEH MPOLIEHT MO KPeauTyu Ha KOpPnopaTUBHU
KNMeHTM 1 Hagbaeka 2.1 NyHKTa, HO He No-Marko oT 2.8 %;

Paamep Ha kpeguta — 630 xun. nB.;

Cpok Ha kpeauTta — 17 anpun 2020 r.;

MMoracuTeneH nnaH — e4HOKPaTHO MoracsiBaHe B Kpasi Ha Nepuoaa;

BanyTa, B KOATO Ce u3BbPLUBAT NNnallaHuaTa — neBsa;

OGesneyeHune - BTOpa NO pef MnoTeka Ha MHBECTULMOHHM MMOTM Ha [pyxecTBoTO.

Kbm 31 gekemspu 2019 r. TekywiaTta 4acT Ha 3aabIDKEHUETO MO rMaBHMLATa Ha 3aeMa € B pas3mMep Ha
630 xun. nB. (2018 r.: 0 xun. nB.). 3agbMKEHMeTO NO NUXBM Bb3Nnsa Ha 2 xun. ne. (2018 r.: 0 xun. n..).

BaHKkoB MHBECTULIMOHEH KpeauT:

JluxBeH npoueHT — cbop OT pedhepeHTeH NUXBEH NMPOLIEHT MO KpeauTu Ha KOprnopaTUBHM
KNMeHTM 1 Hagbaeka 2.1 NyHKTa, HO He No-Marko oT 2.8 %;

Paamep Ha kpeauTa — paspewuenm - 4 000 xun. n..;

Cpok Ha kpeguTa — 25 nekemspu 2031 r.;

MoracuteneH nnaH — rnaeHuLaTa No KpeauTa ce noracsiBa Ha MeceYHU BHOCKM, NMpW yCrioBuaTa
Ha 24-meceyeH rpaTuceH nepuos;

BanyTa, B KOATO Ce U3BbPLUBAT NNallaHuaTa — neBsa;

O6GesneyeHne — NbpBa NO pes nnoTeka Ha MHBECTULMOHHM MMOTHU, 3aKyNeHn CbC CPEACTBaA OT
KpeauTa, BTOpa No pef UnoTeka Ha MHBECTULMOHHM UMOTK Ha [py>KeCTBOTO U MbpBU MO pea
0cobeH 3arnor Ha TbproBckoTo npeanpusatue Tu En MNponbptuc EAL (AbLiepHO ApyXKeCcTBo).

Kbm 31 gekemspu 2019 r. HeTekyLlaTa YacT Ha 3agb/HKEHMETO MO YaCTUYHO yYCBOEHaTa rmaBHuuaTa
no 3aema Bb3nusa Ha 3 000 xun. n..

v v vVvw

BaHkoB KpeauT - oBbpaApadT:

JInxeeH npoueHT cbop oT pedbepeHTEH NUXBEH NPOLIEHT MO KpeauTn Ha KOPNopaTUBHU KITUEHTU
n Hapg6aBka 2.1 nyHKTa, HO He No-marnko ot 2.8 %;

Jlnmunt Ha kpeanTta — 600 xmn. nB..;

Cpok Ha non3BaHe Ha kpeguTa — 12 meceLa;

lMoracsiBaHETO € B Kpasi Ha BCEKU MeCeLl, BbpXy M3Mnon3BaHaTa 4acTt OT KpeauTa;

BanyTa, B KOATO Ce M3BbPLUBAT NfallaHusaTa — neBsa;

OGesneveHne — NbpBa MO pen unoteka Ha UHBECTULMOHHM MMOTK Ha [Ipy>XeCTBOTO 3aKyneH
CbC cpefcTBa OT KpeauTa.

Kbm 31 gekemepu 2019 r. Tekyllata YyacT Ha 3agbimKeHUeTo No rmaBHULATa Ha 3aemMa € B pa3mep Ha
600 xvn. nB. (2018 r.: 0 xun. nB.).

CobrnacHo Knaysunte Ha OoroBopu 3a ©aHKOBM WHBECTULIMOHHU KpeaunTtun ,D,DY)KGCTBOTO 3acTpaxoBa
npenocraBeHUTe o6e3nevyeHus B nonsa Ha 6aHkaTa 3a CBOSI CMeTKa.
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Ob6nuraumMoHeH 3aem:

lMopeneH HoMep Ha emucuaTa — NbPBA;
ISIN koq Ha emucuaTa — BG2100030175;

Bpown obnuraumm — 10 000 6pos;
Bug Ha obnuraumute

v v vew

0bKVKHOBEHMN,

0e3Hann4yHu,

Pa3mep Ha obnuraumoHHaTa emucus — 10 000 xun. nB.;

NMOUMEHHMWN,

CBO6OD,HOI'IpeXB'pr'IFIEMVI, obe3neveHn, HEKOHBEPTUpyemu;

Bug Ha emucusita — HenybnuyHa;

Cpok Ha emucuaTa — 8 roanHu (96 meceua);
BanyTta - neBa;

Jlnxea — 5.75 % npocTa roguwiHa n1xea;

v v vV v Vew

rmaBHUYHU NNawaHnAa
» O6esneyeHne — 3acTpaxoBKa Ha eMucudTa

Meproa Ha NMXBEHO NnawaHe - Ha 6 meceua — 2 NbTU FOAULLHO;
Cpok Ha noracsiBaHe — 28 pgekemBpu 2025 r. cbrnacHoO noracuteneH nnaH Ha NepuoanyHun

22

JINXBOHOCHMW,

Kbm 31 gekemBpun 2019 r. TekyliaTa 4YacT OT 3a4bJ/PKEHMETO MO rfaBHMLuaTa Ha 3aeMa e B pasmep Ha
500 xun. nB. (2018 r.: 0 xun. nB.), a HeTekywaTta — 9 500 xun. nB. (2018 r.: 10 000 xun. nB..).
3agbmKkeHneTo no NnxeuM Bb3nun3a Ha 14 xun. n.. (2018 r.: 293 xun. nB.).

[MpomeHnTe B 3agbixeHuATa Ha [pyXecTBOTO, Mpou3TMHaWmM OT (PMHaHCOBa AEMHOCT Ca KaKTo

cneasa:
KpaTtkocpouHn AbnrocpoyHu JInxewu no CKOHTO O6wo
3aemMu 3aemMu 3aemu
Xun. nB.. XUn. NB.  XWN. NB. Xun. n.. Xun. n..
1 aHyapwm 2018 1311 20 075 21 (294) 21113
MapuyHu notoum:
MnawaHmns (1 324) - (765) (49) (2 138)
MocTbnneHus 12 - - - 12
HenapnyHu npomeHu:
Hauuncnenn nuxsm - - 1 051 - 1051
Opyrn HauucneHns - - - 76 76
MpeknacuduumpaHe 3 559 (3 559) - - -
1 AHyapwm 2019 3 558 16 516 307 (267) 20 114
Mapu4yHK noTouum:
MnawaHuns (4 426) - (1271) (52) (5749)
Moctbnnenuns 1592 9820 - - 11 412
HenapuyHu npomeHu:
Hauuncnenun nuxsem - - 1109 - 1109
Opyrn HauncneHus - - - 79 79
MpeknacuduumpaHe 5023 (5023) - - -
PasnpepneneHve kbm - - (82) - (82)
Opyrn pesepsu
31 pekemBpum 2019 5747 21 313 63 (240) 26 883
14. TbproBCcKU U OpYrv 3aAbINKEHUs
2019 2018
Xun. n.. Xun. ne.
Tekywum:
THproBckn 3agbImKEHNSs 2971 12
®duHaHCOBM NacuBm 2 971 12
Mony4eHun aBaHcH - 3112
[JaHbuyHM 3a0bmKkeHns 38 600
Opyru 3agbrkeHus 1 5
HednHaHcoBM nacuBmu 39 3717
TeKywWmM TbProBCKU U ApYru 3agbiKeHUs 3010 3729

HeTHaTa 6anaHcoBa CTOMHOCT Ha TeKylnTe 3aablDKeHUA ce npmema 3a pasymMHa I'Ipl/l6ﬂI/l3VITeﬂHa

OLUEeHKa Ha cnpaBeanneata Um CTOWMHOCT.
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15. Opyru npuxoau

2019 2018

XWn. NB. XWI. NB.

Mpuxoam OT HEeYCTOWMKM MO AOroBOpP 915 975

Mevyan6a ot npogax06a Ha MHBECTULMOHHU UMOTU - 968

Mevyan6a ot npogaxba Ha B3emaHe (Lecus) - 900

915 2843

16. Pa3xoau 3a BbHLUHMU yCRyru

2019 2018
XWn. ne. Xun. ne
Takcm 06cnyKBaLlo OpY>KeCTBO (46) (31)
HoTtapuanHu takcu (32) -
Pasxoam 3a He3aBucum ognt (9) (7)
PerynatopHu n gpyru Takcu (5) (5)
Pasxoam 3a nuueH3paHn OLEeHKN (3) (3)
Apyru (41) (7)
Pa3xoau 3a BLHLUHM yCnyru (136) (53)

Bb3HarpaxgeHneTo 3a HezaBncum conHaHcoB oauT 3a 2019 . e B paamep Ha 9 xun. nB. (2018 r.: 7 xun.
nB.). lMpe3 2019 r. perucTpupaHusAT oautop € 6un aHraxupaH C M3BbPLUBAHE HA [OrOBOPEHU
npoLeaypu 3a OTHOCHO UCTopuyeckaTa ouHaHcoBa nHdopmaumsa Ha AntepoH ALICUL 3a 2016 ., 2017
r. n 2018 r., BKMoYeHa B NPOCMEeKT 3a NybGnmMyHO npeanaraHe akuumn Ha OpyxecTtBoTo. [pe3 rognHaTa
He ca NpefoCTaBsHM AaHbYHW KOHCYNTauuM Unu Opyru ycryru, HeCcBbp3aHu ¢ oguTa. HactosawoTto
OMOBECTSIBAHE € B U3MbJIHEHME Ha M3NCcKBaHMATa Ha 4. 30 oT 3akoHa 3a CH4EeTOBOACTBOTO.

17. Opyru pasxoau

2019 2018

XuUn. ns.. XWn. nB..

Pa3xogu 3a MECTHU JaHbLM M Takcu (92) (76)
HauucneHun npoBu3auu (26) -
Pasxoam 3a abpKaBHN 1 aAMUHUCTPATUBHU Takcu (22) -
Pasxogu 3a nuxsun n HeyCTOMKN (19) (18)
Apyrm - (1)
Opyru pasxogu (159) (95)

18. ®uHaHCcOBM Npuxoau u pasxoam

durHaHCOBUTE NpUXoaMN 3a NpeAcTaBeHUTe OTYETHUM nepuoaum morat ga 6baaT aHanMaupaHu, KakTo
crnepBa:

2019 2018

Xun. nB. Xun. nB.

JInxeu no gorosBopu, oTYUTaHU NO aMopTU3MpaHa CTOMHOCT 119 -
PuHaHcoBU npuxoaun 119 -

drHaHcoBUTE pas3xoan 3a npeacraBeHUTe OTHETHU nepuoan mMorat ga oboaT aHanmanpaHu, Kakto
cnegea:

2019 2018

XUn. nB. XUn. NB.

JInxeu no KpeanTn, OTYUTaHU NO amMopTM3MpaHa CTOMHOCT (1109) (1 051)
O6wwo pa3xoau 3a NIUXBX NO PUHAHCOBU 3aAbITKEHUS!, KOUTO He

ce oTyMTaT No cnpaBeAnuBa CTOMHOCT B nevyan6ara unu 3arybara (1109) (1051)

Takcu n gpyrn ycnyrn BbB Bpb3ka C MOMyYeHU KpeanTu (75) (72)

BaHkoBM TakCcn N KOMUCUOHHN (4) (4)

®duHaHcoBU pa3xoaun (1188) (1127)
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19. [Noxoa Ha aKuusi U AUBULOEHTU
19.1. [Ooxopa Ha akuus

OcHoBHaTa nevanba Ha akuna e n34vncneHa, Kato 3a 4Yucnuten e u3non3BaH HeTHUAT pe3ynTtart 3a
nepuona pasnpeaeneH Ha cpegHonpeTerneHmsi 6pon akuum.

2019 2018
lMevyanba 3a nepuopa (B nB.) 748 000 2 303 000
CpegHonipeTerneH 6pow akuum 605 000 605 000
OcHoBHa ne4yan6a Ha akuus (B NB. 3a aKLus) 1.24 3.81

19.2. [OuBupeHTH

OpyxecTBOTO NpeobpasdyBa hUHAHCOBUS pe3ynTaT CbracHoO nanckBaHuata Ha un. 10 ot 30CHUL, n
pasnpegens OUBMAEHT crnef pewweHne Ha OB oTo cbOpaHne Ha akunoHepuTe.

Ha 22 anpwun 2020 r. Komucusita 3a omHaHcoB Hagsop (KPH) e nusgana HakasaTenHo nocraHoBNeHne
Bb3 OCHOBa Ha AKT 3a yCTaHOBsIBaHE Ha agMWMHUCTPATUBHO HapylleHue oT 16 gekemspu 2019 r. ¢
KOWTO Ce yCTaHOBsBa, 4Ye npu npeobpasyBaHe npe3 2019 r. Ha bmHaHcoBUA pe3ynTaT Ha [IpyXecTBOTO
3a 2018 r. He ca cnaseHu n3ucksaHuaTa Ha un. 10, an. 3 ot 30CUL. PerynatopHuaT opraH e ycTaHoBUnN
OBa Bb3MOXHM BapuaHTa Ha npeobpasyBaHe Ha (pMHaAHCOBUA pe3ynTaT B 3aBMCMMOCT OT Ha4yMHa Ha
TpeTupaHe Ha eHa KOHKpeTHa caenka. duHaHcoBuAT pesdynTaT Ha [pyxecTtBoTo 3a 2018 1. € nevyanba
B pa3mMep Ha 2 303 xun. nB., KOSTO crnej npeobpasyBaHe Npu cnasBaHe Ha M3nckBaHusTa Ha un. 10,
an. 3 o1 34CUL, 61 Bb3nsasna unm Ha 1 352 xun. ne., unu Ha 452 xun. nB.., a pa3MepbT Ha AMBUOEHTUTE
3a pasnpegenexdve 6u 6un wnm 1217 xun. nB., unn 407 xun. nB. KbM HacTOAWMUSA MOMEHT
HakasaTeNHOTO MocTaHoBneHve, nagageHo ot KOH BbLB Bpb3ka C HEOTYETEHO pa3npegerneHue Ha
avBuaeHTn npes 2019 r., e B npouec Ha obxaneaHe OT cTpaHa Ha [pyxecTBOTO (BWX NosicHeHne 21).

20. Be3Hanun4Hu coenku

Mpe3 2019 r. [OpyXecTBOTO € OCbLLECTBUMO CregHUTEe WHBECTULMOHHM CAENKW, NPU KOUTO He ca
N3MOM3BaHN Napu Unn napuyHn eKBMBaneHTn 1 KOUTO He ca OTpa3eHu B OTYeTa 3a NapuYHNTE NOTOLN:

e CwvbrnacHo poroBop 3a cybektMBHa HoBauusi oT 20 HoemBpu 2019 r. BCMYKM NpaBa Ha
AvbliepHoTo npeanpusatune AntepoH lNponbptv EOOM no npeasaputeneH AOroBop C HEros
KoHTpareHT oT 31 pgekemBpu 2018 r. ce npexsbpnAT Ha [pyxectBoTto. B 3amsaHa Ha
npexBbprieHnTe npaeBa Ce noracsdsa 4acT OT B3emMaHeTo Ha [pyecCTBOTO OT ObLUEpPHOTO
npeanpusatne AntepoH MNponbpty EOO[, npom3Tnyallo no Aorosop 3a uecus oT 31 gekemspu
2018 r., KosITO YacT e B pa3mMep Ha 5 168 xun. ne. oT obwWoTO B3emMaHe B pasmep Ha 10 575
xun. ne. Ha 17 pekemBpu 2019 r. mexagy [OpyXecTBOTO W KOHTpareHTa e CKMNioYeH
npegBapuTeneH goroeop 3a npugobmeaHe Ha 100% ot akumute Ha Tu En MponwpTtc EAL 1
NHdogom EAl n 100% ot aanosete NEE EOO[, ABM-2007 EOO[ 3a cymata ot 5 175 xun.
nB. Ha cobwaTta gata cyma B pasmep 5168 xun. nB. e ypeaeHa cpelly npuxsallaHe Ha
B3eMaHe, NpnaoduMTo Mo JOroBoOp 3a CyOeKTMBHA HOBaUUsl (BWDK NOSICHEHME 7).

e CbrnacHo goroBop 3a cybekTmBHa HoBauust oT 22 HoemBpu 2019 r. BcuMYkM npaBa Ha
obuiepHoTo npegnpuatie AntepoH lMponbptv EOO[ cBbp3aHM ¢ NpedocTaBeH aBaHC B
pa3smep Ha 5400 xun. nB. N0 NpeaBapuTENeH AOrOBOP C HErOB KOHTpAreHT 3a npugobnBaHe
Ha 100% oT ganoBeTe Ha HOBOYYPEAEHO ThbProBCKO OPYXECTBO (Cneunanu3npaHo OpYXeCcTBo)
ce npexBbpnaT Ha [OpyxecTBoTo. B 3aMsiHa Ha NpexBbpreHUTe NpaBa ce noracsAsa 4YacT OT
B3eMaHeTo Ha [pyxecTBOTO OT AbluepHoTOo npeanpuatne AntepoH [Mponbptn EOOQ,
npounaTu4yalLo no gorosop 3a uecua ot 31 gekemepun 2018 r., koaATo YacT e B paamep Ha 5 400
XWn. nB. OoT o6LWOoTOo B3emaHe B pa3mep Ha 10 575 xun. ne. (BMX nosicHeHne 9).

durHaHCcoBUTE CAENKN, Npu KOUTO HE Ca N3nos3BaHu napu UM napmyHn eKkBMBarneHTn N KOUToO He ca
OTpa3eHn B OTHETA 3a Napn4HNUTE NOTOLM Ca pa3rinegaHn B N0ACHEeHNe 13.

21. NpoBu3nK, yCNOBHU aKTUBU U YCINOBHU Nacuseun

KbM HacTosiLuMa MOMEHT HakasaTeNiHW MOoCTaHoBMeHus, u3gageHn ot KOH B T.4. HakasaTenHoTo
MOCTaAHOBIIEHNE BbLB Bpb3Ka C HEOTYETEHO pasnpefdeneHve Ha ameBuaeHtu npe3 2019 r. (Bux
nosicHeHme 19.2) ca B npouec Ha obxansaHe OT cTpaHa Ha [IpyXeCcTBOTO, 3a KOWTO kbM 31 gekemBpu
2019 r. “Ma HauncreHn NpoBu3nN B pasmep Ha 26 xun. ne. MpoBuannTe HaAMa ga obaaTt pasrnexaaHu
TyK no-nogpobHo, 3a Aa ce msberHat npegybexaeHnsi, CBbP3aHu C nosuumsaTa Ha [pyxecTBOTO B
ropenocoyeHnTe CropoBe.
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MocnegHnTe gaHbYHN NPOBEPKN Ha ,D,py)KGCTBOTO Ca U3BbpLleHn OT AaHbYHaTa agMUHUCTpaLunA,

KaKTO crneaBa:

e MecTHu gaHbum 1 Taken — 0o 31 gekemspu 2018 r.

e [1C —vactnyHa go 30 HoemBpu 2019 T.

PbkoBoacTBOTO Ha [pyXecTBOTO He cuuTa, Ye CbLUeCTBYyBaT CbLUECTBEHM PUCKOBE B pe3yntaTt Ha
OnHaMuyHaTa uckanHa u perynatopHa cpefa B bbnrapusi, KoMto 6uxa HanoXunu Kopekuun B
nHanBMayanHnsa oMHaHCOB OTYET 3a roavHaTa, npuknoysawa Ha 31 gekemspu 2019 T.

22. Cpenku cbC CBbp3aHu nuua

CB'bp3aHVITe nua Ha D,py)KeCTBOTO BKIMKOYBAT MaXXOpUTapHUA akuMoHep, nnua nog HeroBmda KOHTpO-,

Opyrn CBbp3aHu nuua u Kno4voBuA ynpaesrieHCKM nepcoHarn.

AKo He e N3PUNYHO ynoMeHaTo, TpaH3aKunnTe CbC CBbP3aHn nnua He Ca n3BbpLUBaHM nNpu cneunarHun

ycrnoBuA.

22.1. Cpenku cbc cobCcTBEHULM

Mony4yeH aBaHC No NpeaBapuTeneH 4OroBop

Pa3sxoau 3a nuxsu, kanuTanuavpaHu B opyru pesepsu

Mokynka Ha B3eMaHus (Luecum)

22.2. Cpenku c obllepHU NpeanpuaTusa

MoraceHu B3emMaH1si No 4OrOBOPU
Mpuxoamn oT NNXBu
Mpogaxba Ha B3emaHus (Lecun)

22.3. Cpenku cbC CBbp3aHu nuua nog o6, KOHTpon

Mokynku Ha ycnyru

22.4. Cpenku c KIHO4YOB ynpaBJfieHCKM nepcoHan

KnioyoBnaT ynpaBneHCcKM nepcoHan BKM4YBa

MosicHeHne

MosicHeHMne

4yneHoBeTe

2019
Xun. nBe.
2439
(82)

2019
XWUn. nB.
(10 568)

119

2019
Xun. ne.

B'b3Hana)K,EI,eHI/IF|Ta Ha KNno4oBUA yrnpaBeHCKN nepcoHar BKIo4YBaT cneaHnTe pasxoau:

3annatu
O6LwWo Bb3HarpaxgeHus

23. Pa3yeTu cbC CBbp3aHU Nuua B Kpas Ha roguHaTa

HeTekywu B3emMaHus oT:
- ObLLEPHM NPeanpusaTus B T.u.

- Bpymnu e3emaHusi, npedu obesueHka

- Kopexkmuse 3a oyakgaHu KpedumHu 3a2ybu
OO0 HeTeKyLWM B3eMaHUs OT CBbp3aHu nuua

TeKywwin B3eMaHus OT:
- ObLUEepHU NpeanpuaTus B T.u.

- Bpymnu e3emaHusi, npedu obesueHka

- Kopexkmue 3a oyakgaHu KpedumHu 3a2ybu
O6Lo TeKyLM B3eMaHUsi OT CBbp3aHu nuua

2018
Xun. nse.

4 500

2018
Xun. nse.

15975

2018
Xun. nse.

()

CbBeTa Ha [pgupekTopuTe.
2019 2018
XUN. AB.  XWN. NB.
(22) (22)

(22) (22)
2019 2018
XUN. AB.  XWN. NB.
5310 5193
5519 5400
(209) (207)
5310 5193

6 10 168

7 10 575

(1) (407)

6 10 168
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2019 2018
XWn. NB.  Xun. nB..
Texkywwmn 3aaBLMKEHNSA KbM:

- cobcTBEHULM 2439 -
- KNKOYOB ynpaBfieHCKM NepcoHarn 7 7
O6LwWo TeKyLM 3aabIMKeHUsA KbM CBbp3aHu nuua 2446 7
O6wWo 3aabMKeHUs1 KbM CBbp3aHu nuua 2 446 7

HeTekywnte B3eMaHusl OT AblUepHU Npeanpustia B pasmep Ha 5 310 xun. ne. (2018 r.: 5193 xun.
nB.) ca hopmMUupaHn No AOroBOp 3a Liecust CbC CPokK Ha noracsisaHe Ao 31 aekemepu 2027 ., HETHO OT
KOPEKTUB 3a OYaKkBaHu KpeauTHu 3arybu B pasmep Ha 209 xun. nB. (2018 r.: 207 xun. nB.). JInxeeHmat
NpoueHT e B pa3mep Ha 2.20%, a gbmkMMaTa nuxea ce kanuTanusvpa Ha roguiiHa 6asa. BaemaHeTto
€ HeobeaneyeHo.

TeKyluMTe B3eEMaHNSA OT AbLUEPHU NpeanpuaTusa B pasmep Ha 6 xun. ne. (2018 r.: 10 168 xun. ne.,
HETHO OT KOPEKTMB 3a O4vakBaHW KpeauTHu 3arybu B pasmep Ha 407 xun. nB.) ca dopmmpaHum no
JOroBop 3a uecusi cbC Cpok Ha noracasaHe o 31 pekemepu 2019 r. Kem 31 gekemspu 2018 r.
BpyTHMAT pasmep Ha B3emaHeTo € 10 575 xun. nB. kaTo nNpe3 2019 r. ypes gorosBopm 3a CcybekTuBHa
HOBaUWs ca noraceHu B3emaHus B pasmep Ha 10 568 xun. n.. (Bmx nosicHeHne 20).

M3meHeHneTo B pa3mMmepa Ha KopeKkTMBa 3a O4akBaHW KpeaUTHU 3ary6|/| Ha B3eMaHuUATa OT CBbp3aHn
nuua moxe ga 6vae npeacrtaBeHo No cnegHna Ha4vuH:

2019 2018

XWn. ns.. XWn. nB..

Canpo kbM 1 sHyapu (614) -
KopekTuB 3a o4akBaHW KpeauTHU 3aryou (2) (614)
Bb3cTaHoBsBaHe Ha 3aryba ot obesLeHka 406 -
Canpo kbM 31 pekemBpum (210) (614)

Tekywnte 3agbikeHusaTa KbM co6cTBEHULMTE B pa3mep Ha 2 439 xun. NB. ca CBbP3aHM C NonyyYeHu
aBaHCcu Mo npefBapuTeneH AOroBop 3a npofaxta Ha MHBECTULMOHEH UMOT (BWX NOSICHEHNE 6.2).

TekyLwmTe 3agbKEHNS KbM KIMOYOB yNpaBreHCKn nepcoHan B pa3mep Ha 7 xun. nB. kbm 31 gekemspu
2019 r. (2018 r.: 7 xwn. nB.) NpeAcTaBnsaBaT Bb3HarpaxgeHus Ha uneHoseTe Ha CbBeTa Ha
OVPEKTOpUTE KbM Kpasi Ha OTYETHWUTE NeprMoaun 1 BHECEHM CYMU 3a rapaHumu 3a yrnpasrneHue.

24. Kareropwuun dopmHaHCOBU aKTMBU U NacUBU

BbanaHcoBuTe CTOMHOCTM Ha (PMHAHCOBUTE aKTMBM U NacuBu Ha [pyxectBoTo Morat ga 6baar
npeacTtaBeHu B CneHUTe KaTeropuu:

dPuHaHCOBM aKTUBU MosicHeHMe 2019 2018
Xun. nB. Xun. n..
[bnroBy MHCTPYMEHTM NO aMOpPTU3MpaHa CTONHOCT:

Tbproscku n apyrn prHaHCOBU B3EMaHUS 8 828 2095
BaemaHus oT cBbp3aHu nuua 23 5316 15 361
Mapu n napn4HM eKkBMBaNeHTH 10 403 24
6 547 17 480
®duHaHCOBM Nacnem MosicHeHue 2019 2018
Xurn. nB. Xun. ne.

®durHaHCOBM NacmBK, OTYUTAHU MO aMOPTU3MpPaHa CTONHOCT:
3aemu 13 27 123 20 381
THproBckn 3agbImKEHNSs 14 2971 12
30 094 20 393

3a nHdopmaums OTHOCHO CHETOBOAHATA NONUTKKA 3a BCAKa KaTeropms OUHAHCOBU MHCTPYMEHTUN BUX
nosicheHme 4.11. OnucaHue Ha nonuTMKaTa U LEenuMTe 3a ynpaBlieHne Ha pucka Ha [pyXecTBoTo
OTHOCHO (PMHAHCOBUTE UHCTPYMEHTU € NPeCTaBeHO B MOSACHEHne 25.
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25. PuckoBe, cBbp3aHu ¢ PUHAHCOBUTE UHCTPYMEHTHU
Llenu u nonutuka Ha pbKOBOACTBOTO MO OTHOLLUEHME yNpaBfieHue Ha pucka

[py>XeCTBOTO € U3NOXEeHO Ha pasnuMyHM BWOOBE PUCKOBE MO OTHOLWIEHWE Ha (PUHAHCOBUTE CU
WMHCTPYMEHTU. 3a noBeyve MHGOpMaLUA OTHOCHO (DMHAHCOBWUTE aKTMBM U MACWMBM MO KaTEropuu Ha
[pyxecTBoTO BMXTE nosicHeHne 24. Han-aHaymmmnte OUHaHCOBW PUCKOBE, HA KOUTO € WU3F0XKEHO
[py>xecTBOTO ca NasapeH pUCkK, KpeaUTeH PUCK N NNKBUOEH PUCK.

YnpaBrneHWeTo Ha pucka Ha [pyecTBoTO ce ocbluecTBsiBa oT CbBeTa Ha gupekTopuTe. Mpuoputet
Ha PbKOBOACTBOTO € Aa OCUIYPU KPaTKOCPOUYHUTE Y CPEAHO CPOYHU NMapUYHU NOTOLM.

Hali-cbluecTBeHMTE hMHAHCOBU PUCKOBE, HA KOUTO € U3NOoXeHo [Ipy>XecTBOTO, ca onMcaHu No-gony.
25.1. AHanus Ha nasapHuA pUCK
25.1.1. BanyTteH puck

Cpenknte Ha [pyXeCTBOTO Ce OCblUecTBsiBaT B Obnrapcku nesa u eBpo. [peasua dwmkcnpaHms
BanyTeH KypCc Ha neBa KbM eBpOTO B CboTHoweHne 1 EUR = 1.95583 nB., BanyTHuMAT puck 3a
[pyxecTBOTO € MMHMMN3MPaH B MakCUMarHa CTeneH.

25.1.2. JlnxBeH puck

MonuTnkata Ha [pyXecTBOTO € HacoyeHa KbM MUHUMWU3MPAHE Ha NUXBEHWUS PUCK NPU ObATOCPOYHO
duHaHcupaHe. [IpyXecTBOTO € cTpaHa no GaHKOBW KPEAWTU C JIMXBEH MPOLIEHT, KOWTO € 3aBUCUM OT
HmBaTa Ha 12-meceyHuss EURIBOR u pedepeHTeH NMXBEH MPOLEHT Mo KpeauTu Ha KopnopaTuBHU
KMMEHTW, KOETO [JaBa OCHOBaHWS 3a aHanvM3 Ha eBeHTyaneH nuxBeH puck. Mopagu dakta, 4e 3a
NMocoYeHMTEe 3aeMM MMa MVWHUMAIEH Mpar Ha NIMXBEH NPOLEHT W npeasug dnykryauuute Ha 12-
meceyHuss EURIBOR B pa3amep Ha +/- 0.2 % (2018 r.: +/- 0.04 %), konTo nokassar, 4e M3MeHeHnsTa Ha
CblUMTEe B CbOTBETHWUS AMana3oH He Buxa umanu CcbliecTBeH edeKkT BbpXy roguwHus uHaHCoB
pesynTaT 1 Ha cobCTBEHNS KanuTar, KOeTo CBeXAa A0 MUHUMYM NNXBEHUS pUckK 3a [pyecTBoToO.

25.2. AHanu3 Ha KpeauTHUA PUCK

KpeanTHUAT puck npeacTaBnaBa pUCKLT AadeH KOHTPareHT [a He 3annati 3agbiKeHUeTO CU KbM
OpyxecTBoTO. [pyKeCTBOTO € W3fokeHa Ha TO3M PUCK BbB Bpb3ka C PasnMYHU (UHAHCOBU
WHCTPYMEHTU, KaTo Bb3HMKBaHe Ha B3eMaHWsi OT KNWEHTM U Ap. ManaraHeto Ha [pyxecTBOTO Ha
KpeauTeH PUCK € orpaHuMYeHo A0 pa3Mepa Ha GanaHcoBaTa CTOWMHOCT Ha (DMHAHCOBWUTE aKTMBM,
npu3HaTK B Kpasi Ha OTYETHWSA Nepuoa.

2019 2018
Xun. ns.. Xun. nB..

pynu pmHaHcoBK akTnBM — 6anaHcoBy CTOMHOCTMK:

®PMHAHCOBW aKTVBU MO amopTu3npaHa CTOMHOCT

TbproBcku B3emaHus 828 2095
B3emaHus oT cBbp3aHmM nuua 5316 15 361
Mapu 1 napnyHn ekBmBaneHTn 403 24
BanaHcoBa cToiHOCT 6 547 17 480

,D,py)KGCTBOTO penoBHO crnien 3a Heus3nbJIHEHMETO Ha 3agbJDKeHUATa Ha CBOU KIMMEeHTU U Opyru
KOHTpareHTn, yCtaHoBEeHU nHanBmuayanHo Uinmn Ha rpynu, n n3nosi3ea tas3u I/IH(*)OpMaLI,I/IFI 3a KOHTPOJ1 Ha
KpeanTHUA PUCK. P1KkoBOACTBOTO Ha ﬂ,py)l(eCTBOTO cyunTa, 4e BCUYKM ropecnomMmeHaTu (bVIHaHCOBVI
aKTUBUM Ca (bVIHaHCOBVI aKTuBM C BUCOKa KpeauTHa oL eHKa.

,D,py)l(eCTBOTO HEe € npeaocrtaBAno (bVIHaHCOBVITe CW aKTUBW KaTo obe3neyeHne no caenku.

Kbm pgatata Ha UHAHCOBUA OTYET HAKOM OT HeoGesLEeHEeHUTe TbProBCKM M ApYrM B3emMaHus ca C
M3TEKbN CPOK Ha NnawiaHe. Bb3apacToBaTa CTpyKTypa Ha HeobesLeHeHWTe NPOCPOYEHN (PUHAHCOBM
aKkTVBW e crieaHara:

2019 2018
XUn. nB. XUn. nB.
[o 3 meceua - 3

O6uwo - 3
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Mo oTHoLwweHne Ha B3emaHusiTa cu, kbM 31 gekempun 2019 r. n 2018 r. B3eMaHuATa OT CBbP3aHU Nuua
Ha [py>XeCTBOTO Ca KOHLIEHTPMPaHU B €4HO CBbP3aHO fuLe, KOeTO NpeacTaBnsiBa KOHLUEHTpaums Ha
pyCKa Npu TbProBCKUTE B3EMaHWUsl U B3eMaHuUsiTa OT CBbp3aHu nuua B pa3mep Ha 86.52 %. (2018 r.:
88.00 %). dpyXeCTBOTO HE € M3NOXEHO Ha 3HaYMTENEH KPeaMTEH PUCK KbM B3eMaHMATa OT CBbp3aHu
nuua, T Kato B Hayanoto Ha 2020 r. [JpyXeCcTBOTO € B3€ero peLleHne 3a yBernvyeHne Ha Kanurana
Ha ObLlEepHOTO APYXECTBO 4pe3 anopT Ha B3emaHe. [10 OTHOWEHMEe Ha TbProBCKUTE U ApYru
dunHaHCOBM B3eMaHusi [py>KeCTBOTO HE € U3MOXEHO Ha 3HayuTeneH KpeguTeH PUCK KbM OTAENeH
KOHTpareHT WM KbM rpyna OT KOHTpPareHTW, KOUTO WMMAaT CXOAHM XapaKTepuCTuKW. TbproBckute
B3EMaHus Ce CbCTOAT OT Manbk OpPON KNMEHTU B pasnuyHn MHOYCTPUKU B eaHa reorpadckm obnacru.
Ha 6a3aTta Ha uctopudecks nokasarenu, pbKOBOACTBOTO CUNTA, Y€ KpeauTHaTa OLeHKa Ha TbProBCKu
B3eMaHus, KOUTO He ca C U3TeKbn nagex, € gobpa.

KpeOuTHMAT puUcK OTHOCHO napu M MNapudHyW eKBMBANEHTU Ce cyYUTa 3a HECHLUECTBEH, Tbih KaTo
KOHTpareHTuUTe ca 6aHku ¢ gobpa penyTaums 1 BUCOKA BbHLLHA OLEHKa Ha KPeaAUTHUS PENTUHT.

3aryba oT obGesueHka He e npu3HaBaHa MO OTHOLLUEHME Ha ropernocovYeHMTe napu U napuyHu
ekBuBaneHTn. banaHcoBMTe CTOMHOCTU ONMCaHW NO-Trope, NPEACTaBMsSABAT MaKCUMarHO Bb3MOXHOTO
nsnaraHe Ha KpeauTeH pUcK Ha [lpy>KeCTBOTO MO OTHOLUEHWNE HA TE3U (PUHAHCOBU MHCTPYMEHTMU.

CTpykTypaTta Ha puHaHCOBUTE akTBM No ¢asn 1 oTHocMMaTa KbM TAX obesleHka Moxe aa 6bae
npeacTaBeHa KaKkTo crefBa:

®dasza 1

®uHaHCOBM aKTUBM MO aMOpTU3NPaHa CTOMHOCT
TbproBcku B3emaHus 836
B3emaHusa ot cBbp3aHM nmua 5526
Mapw 1 napnMyHM ekBuBaneHTn 403
KopekTuB 3a o4akBaHu KpeauTHU 3aryou (218)
6 547

25.3. AHanu3 Ha NUKBUOHUS PUCK

NHBecTUpaHeTo B HeABMXKMMUN UMOTHU CE XapakTepuanpa ¢ OTHOCUTENHO HUCKa NIMKBMOHOCT, NopoaeHa
OT rofisiMaTa TPYAHOCT Mpu Na3apHOTO peanusnpaHe Ha akTUBUTE Mo M3rodHa 3a [pyxecTBOTO LieHa U
OT ObITUTE CPOKOBE 3a OCbLLECTBAIBaHE Ha NPexBbpIisiHETo. ToBa onpeaens U cpaBHUTENHO GaBHOTO
MPecTPpyKTypupaHe Ha WHBECTULUMOHHUS MopTdein Ha [OpyxecTBoTo. 3a ga ce rapaHTupa
Bb3MOXHOCTTa Ha [pyXecTBOTO Aa nocpella pefoBHO KpaTKOCPOUYHMTE CU 3a4biDKEHUs, ce Hanara
BHMMAaTESIHO OLiEHsIBaHe Ha NIMKBUAHOCTTA.

JIMKBUOHUAT pUCK NpeacTaBnsiBa pUCkbT [pyKeCTBOTO Aa HEe MOXe Aa Moracu CBOUTE 3afbIDKEHMS.
OpyxecTBOTO MocpeLla HyXauTe Cu OT NUKBUOHU CPEACTBA, KAaTO BHUMATENHO Creau BXOASAWUTE U
M3XoOSALM NapuyHM NOTOLM, Bb3HMKBALLM B X04a Ha onepaTuBHaTa OeWHOCT. Hyxaute oT NUKBUOHU
CpefacTBa ce cnegsar 3a pasnvMyHyi BpeMeBW Nepruoan —exxeqHeBHO M exXeceAMUYHO, KakTo 1 Ha 6asaTa
Ha 30-gHeBHU NpPorHo3n. HyxxanTe oT NMKBMAHU CPeACTBa B AbMArOCPOYEH NraH - 3a nepmnoamn ot 180 un
360 gHu, ce onpenenat mMeceyHo. Hyxaute OT nMapuyHW CpeacTBa Ce CpaBHABAT CbC 3aeMUTE Ha
pasnonoxeHve, 3a ga 6baaT ycTaHOBEHU M3nuwbLmn nunu geduumtu. Tosu aHanus onpegens ganu
3aeMuTe Ha pasnorioXeHne e ca 4OCTaTbYHM, 3a Aa NOKPUSAT HyauTe Ha [pyecTBOTO 3a nepuoaa.

OpyxXecTBOTO AbpxM Napu no 6aHKOBU CMETKM, 3a A4a NocpeLla NIMKBUAHUTE CU HYXOW 3a nepuoan ao
30 gHwn.

Kbm 31 gekeMBpUM Ha cpaBHUMWTE Nepuoam Nagexute Ha JOroBopHUTe 3aabiKeHUs Ha [pyXecTBOTO
(cbabpXaLy NUXBEHN NNaLLaHUs, KbAETO € NPUNoXNMo) ca 0606LLEHN, KakTo creaBa:

TeKkywu HeTekywu
31 pekemBpm 2019 . Jo 6 Mexpy 6 n Otr1m05 Hap 5
meceua 12 meceua roovHun roovHun
XWn. nB.. Xun. n.. Xun. n.. Xun. nB.
3aemu 3946 1864 16 590 4723
THpProeckn 3agbmKeHns 2971 - -

O6uo 6 917 1864 16 590 4723
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Tekywm HeTtekywm
31 nekemBpu 2018 r. 0o 6 Mexay 6 u Otr1p005 Hap 5
Meceua 12 meceua roguHun roguHun
Xun. nB.. Xun. n.. Xun. n.. Xun. nB.
3aemu 2015 1850 12 516 4 000
THproeckn 3agbmKeHns 12 - - -
Oo6wo 2027 1 850 12 516 4 000

CToMHOCTMTE, OMOBECTEHW B TO3M aHanMM3 Ha nagexuTe Ha 3agbiDKkeHusaTa, npencrtaBnaBat
HEeONCKOHTUPaHUTE napn4Hn noToun no goroBopute, KOMTO Morat Aa ce pasnunydaBart oT ©anaHcoBuTe
CTOMHOCTM Ha 3a4blPKEeHMATa KbM OTYeTHaTa gaTta.

PuHaHCOBUTE aKTUBM KaTo cpeAcTBO 3a ynpaBJrieHUe Ha NIMKBUAHUA PUCK

Mpun oueHsBaHETO M YNpaBnieHNEeTO Ha NNKBUOHUS pUcK [pyXeCTBOTO OTYMTa OYaKBaHWUTE MapU4HK
notoum oT (OUHAHCOBWU MHCTPYMEHTU, MO-CMEeUManHo Hanu4yHUTE MnapuyHM CpeacTBa M TbProBCKMU
B3eMaHus. HanmyHuTe napuyHn pecypcu U TbProBCKU B3EMaHUS HE HaABULLIABAT TEKYLLUTE HYXOM OT
N3XOAsILL, MapU4eH MoTOoK.

26. MonuTtuka n Nnpouenypwy 3a ynpasrieHWe Ha KanuTana

LlennTe Ha OpyxecTBOTO BbB Bpb3ka C yrpaBreHne Ha kanvTana ca:
e [a ocurypu crnocobHocTTa Ha [JpykecTBOTO Aa NpoAbIKM Aa CblUeCTBYBa KaTo AEWCTBALLO
npeanpusiTue; u
e [a OCUrypy ajekBaTHa peHTabWMHOCT 3a cobCTBEHULMTE, KaTo onpefens LeHaTa Ha
NpoOyKTUTE W YCNyrUTE CU B CbOTBETCTBME C HUBOTO Ha pUCKa.

,D,py)KeCTBOTO HabngaBa kanutana Ha 6asata Ha CbOTHOLLEHWETO Ha KOpUrmpaHna kKanmtan KbM
HeTHUA ObIr.

[pyXecTBOTO onpeaens KOpUrMpaHus kanutan Ha ocHoeaTa Ha 6anaHcoBaTta CTOMHOCT Ha COBCTBEHUS
Kanutan v cybopamHMpaHna abr, NpeacTaBeHn B oT4yeTa 3a (oMHAHCOBOTO CbCTOSHME.

Cy6opavHUpaHWAT ObNr BKOYBA 3aeMU, KOUTO Ca CbC CrieBallu Nno pes urnoTeka unm 3anor Bbpxy
MMYLLECTBOTO Ha [IpyecTBOTO.

HeTHMaT gbnr BkAo4vBa CyMaTta Ha BCUYKM 3aOblKeHUA, HamalneHa C OanaHcoBaTa CTOMHOCT Ha
napute n napn4yHnTe eKkBuBareHTun.

Ll,enTa Ha l[',py)l(eCTBOTO € [a nogabpXa CbOTHOLLEHMETO Ha Kanutana KbM obwoTo (bVIHaHCI/IpaHe B
pasymMHu rpaHnun.

KanutansbT 3a npencraBeHUTe OTY4ETHU nepnoan Mmoxe aa 6bae aHalnn3npaH, Kakto crneasa:

2019 2018

XUn. NnB. XUI. NB.

CobcTBeH kanuTtan 13 821 12 991
+CybopavHupaH gbnr 4 230 249
KopurunpaH kanutan 18 051 13 240
O6LwWo 3aabimkeHns 32 365 23 850
- Mapu 1 napnyHn ekBMBaneHTx (403) (24)
HeTteH gbnr 31 962 23 826
CbOTHOLWEeHWe Ha KOPpUrMpaH Kanutan KbM HeTeH Abnr 1:1.77 1:1.80

Mpe3 2019 r. HAMa CblLUECTBEHA NPOMsiHaTa Ha CbOTHOLIEHNETO cnpsmo 2018 r.

,D,py)KeCTBOTO ynpasndaBa CTPYKTypaTa Ha Kanutarna 1 npasu HeobxogMmuTe KOpeKunn B CbOTBETCTBUE
C NpoMeHnTe B MKOHOMUYecKaTa obcTaHoBKa U PUCKOBUTE XapaKTEPUCTUKN HA CbOTBETHUTE aKTUBMW.
3a ga noaabpiKa Unn Kopurnpa KanumtarnoBaTta CTPYKTypa, ,D,py>KeCTBOTO MOXe Oa BbpHE Kanutasn Ha
akumnmoHepute, ga eMnTnpa HoOBM akunn Unn aa npogane aktuBun, 3a Aa HamMarnu 3agblDKeHnATa cu.

,D,py)KGCTBOTO He e NpoMeHANno uenute, NoJIMTUKNTE U npouecuTe 3a ynpaslieHne Ha Kanutana, Kakto
M Ha4YMHa Ha onpepaernidHe Ha Kanutana npes npencraBeHnTe oT4eTHU nepmnoan.
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27. Cb6uTHA crnepd Kpasi Ha OTYETHUA Nepuoa

He ca Bb3HWKHaNM kopurMpaium cboutTna unu aHadunTeNHN HEKOpUrMpaLm cbonTus Mexay gartarta Ha
(PUHaAHCOBMSA OTYET M gaTata Ha OTOpM3MpaHeTO My 3a u3gaBaHe, C U3KMKYEHWE Ha criegHuTe
Hekopurmpawm cbonTus:

Ha 16 sHyapu 2020 r. e B3eTO pelleHMe 3a yBEnMYeHWe Ha Kanutana Ha OblUuepHO npeanpuaTue
AntepoH lMponbptv EOOL. Ha 5 mapt 2020 r. e NnpoMeHeH YJYpeauTeNnHUAT akT Ha AbLEepHOTO
npeanpuatne AntepoH [lNMponmbptn EOO[ KaTto OCHOBHMAT KanuTan € yBenudeH oT 5 xun. nB.,
pasnpegeneH B 500 gana ¢ HommnHanHa ctonHocT 10 nB., Ha 5 544 xun. nB., pasnpegeneH B 554 436
aana ¢ HoMmmHanHa ctonHocT 10 nB. YBenuyeHWeTo Ha kanuTtana B pa3mep Ha 5 539 xun. nB. €
N3BBPLLEHO Ype3 anopT Ha B3eMaHe B pa3mep Ha 5 400 xvn. nB., NpeacTaBnsaBallo Bb3HarpaxageHme
no gorosop 3a uecus ot 31 aekemspu 2018 r. n HauncneHa nuxsa B pasmep Ha 139 xun. nB. 3a nepnoga
1 aHyapu 2019 — 2 mapt 2020 r. OBCTOATENCTBOTO € BNUCAHO B TbProBCKUA peructbp Ha 16 mapt
2020 .

Ha 31 anyapun 2020 r. e ckntoyeH aHeke 3a yabimkaBaHe Ha cpoka o 31 tonn 2020 r. no npeasapuTeneH
goroBop 3a npugobusaHe Ha 100 % oOT AsnoBeTe Ha HOBOYYpPELEHO TbProBCKO APYXEeCTBO
(cneunanuanpaHo OpPYXeCTBO), YMNTO WUSKMHYUTENEH nNpegMeT Ha AeWHOCT e npugobuBaHe Ha
HEOBWXMMW UMOTU 1 BELLHW NpaBa BbPXY HEABWKUMU UMOTHU, N3BBPLLBAHE Ha CTPOEXW 1 NOA0DpeHus,
C uen npegoctaBsHETO UM 3a yrnpaBfieHue, OTAaBaHe NoA Haem, NM3VHT UK apeHaa u npogaxbara
1M (BUX nosicHeHune 20).

B Havanoto Ha 2020 r. nopagu pa3npocTpaHeHUeTo Ha HoB kopoHasupyc (Covid-19) B cBeTOBEH
maLab ce nosiBuxa 3aTtpyaHeHust B GBusHeca M MKOHOMMYEcKaTa AENHOCT Ha peavua npeanpusatms u
uenu mkoHommudeckn otpacnu. Ha 11 mapt 2020 r. CBeTOBHaTa 34paBHa opraHusaumsi obsiBu u
HanMuMeTo Ha naHgemus ot kopoHasupyc (Covid-19). Ha 13 mapTt 2020 r. HapogHoTOo cbbpaHue Ha
Penybnuka Bbnrapus, no npegnoxeHne Ha MuHucTepckns CbBeT, 065B1 N3BbHPEOHO NONoXeHne 3a
TepuTopusiTa Ha usnaTa CcTpaHa 3a nepuoa OT eauH Mecel (NPOAbIPKEHO C owe eavH Mecel,
BMnocneacTeMe) U BbBede CTPOrM Mepku 3a xopata u busHeca, cnep koeto msipkata 6e 3ameHeHa ¢
n3BbHpeOHa enugemuonornyHa obcraHoBka o 31 tonm 2020 r. [OpyXecTBOTO HE € B CbCTOSIHWUE
KONMMYEeCTBEHO Aa OLEHM BIIUSAHMETO Ha KOPOHAaBUPYC MaHgemusita Bbpxy O6baewoTo rHaHCOoBO
CbCTOSHME M pe3ynTaTuTe OT AENHOCTTa My, HO CYMTA, Ye Bb34ENCTBUETO Le OBEAE 40 BONATUITHOCT
Ha nasapa Ha MMOTUTe B bbnrapusi 1 e Bb3MOXHO [a MMa HeraTuBeH edekT BbpXy crpaBenvBara
CTOMHOCT Ha WHBECTULMOHHUTE UMOTWU, NpUTEXaBaHu oT [pyxecTBOTO. PbKOBOACTBOTO € M3roTBUIIO
aHanma 3a oLeHka Ha (OMHaHCOBUTE PUCKOBE, CBbP3aHu C NpomsaHa Ha 6uaHec cpegaTta. ToBa OT cBOSA
cTpaHa 6u morno ga gosefe A0 NpoMsiHa B 6anaHCoBUTE CTOMHOCTU Ha aKTUBUTE Ha APYXeCTBOTO,
KOUTO B MHAMBMAYaNHMSA (OMHAHCOB OTYET Ca onpeferneHn Npu N3BbpLUBAHETO Ha peanLa NpeLeHKn n
AONyCKaHWs OT CTpaHa Ha PbKOBOACTBOTO, OTYMTANKN HA HaW-HageXaHaTa HannyHa uHopmauns Kbm
AartaTa Ha NpuBNU3NTENHNTE OLEHKMN.

Ha 23 mapTt 2020 r. AntepoH ALCWL, ycnewHo e n3sbpLummnio yBenuyeHne Ha akumoHepHus Kanutan
ypes3 NbpBUYHO NY6NMYHO npegnaraHe Ha 899 998 6post 0OMKHOBEHMU, MOMMEHHM, 6E3HANMYHN akLmMn
C NpaBo Ha rnac Bcska U C HOMUHanNHa CTOMHOCT Ha edHa akumsa 1 neB npu eMUCUMOHHa ueHa oT 20
neBsa Ha akuus. MNocTbnneHnsTa oT peanuanpaHata emvcms ca B pasmep Ha 18 000 xun. ne. Benyku
pa3xogu no nybrnmM4yHoTO NpegnaraHe ca B pa3mep Ha 18 xun. nB. O6CTOATENCTBOTO € BMMCAHO B
Tobprosckua pernctbp Ha 27 mapt 2020 r.

YnpaButenHuaTt cbBeT Ha bbnrapckata HapogHa 6aHka ogo6pu NpunaraHeTo Ha 4bTOB MOpPaTOpUyM
C OrpaHuWyeH CpoK Ha AencTteue. YTBBbPAEHUSAT MOpaToOpUyM OCUrypsiBa Bb3MOXHOCT 3a NMPOMEHU B
rpacdvka 3a nannailiaHe Ha rmaBHMUATa WM NMXBUTE NO 3adbIDKeHUATa No 6aHKOBW KpeauTn, 6e3
a ce MPOMEHAT KINoYOoBU NapamMeTpu No KpeauTHUA A0roBop. XopaTta u busHeca morat ga pascpodar
3a4bIDKEHUATA CU KbM TbProBCckUTE BaHKM 3a CPoK A0 6 mMeceua, KOMTO Aa nstnya o 31 gekemspu
2020 r. PascpouBaHuTe 3aabimkeHns TpsibBa Aa ca ounm pegoBHO obCnyXBaHM UM € NPOCpoYMe He
noseye ot 90 gHU kbM 1 mapT 2020 r. Mexay gatata Ha nHaneuayanHua MHaHCOB OTYET U AaTaTa
Ha oTopu3MpaHeTo My 3a nsgasaHe AntepoH ALCHL] oTnpaBsa NUCMeEHM NCKaHMSA 3a pa3cpovBaHe Ha
nnailiaHmsaTa Ha rmaBHULM U JIMXBU NO 3a4bIDKEHUATA CU MO BCUYKU UHBECTULMOHHN BaHKOBK KpeguTu
3a cpok oT 6 meceua (ot M. mapt 2020 r. go M. asryct 2020 r.), KOUTO ca yOOBNETBOPEHU OT
obcnyxBalymTe 6aHku.

Ha 12 toHn 2020 r. AntepoH ALICULI, B kKa4ecTBOTO C1 Ha eaAHONMYeH cCODCTBEHMK Ha kanuTana, B3emMa
pelleHne 3a npeobpasdyBaHe Ha AbluepHuTe gpyxectsa WHdogom EAL, ABM-2007 EOO[L n N'EE
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EOO[ (npeobpasyBawu ce pgpyxectsa) upe3 BnumBaHe B Tu En [Mponbptuc EAL (npuemailo

Opy>xecTBo). 3a cHeTOBOAHA AaTa Ha BNMBaHeTo e n3bpaHa gararta Ha BNMcBaHe Ha Nnpeobpa3yBaHeTo
B TbproBckunsa perncTsbp.

28. OpobGpeHue Ha uHaMBuayanHuAa cbmHaHCOB oTYeT

UHamBuagyanHmat dwuHaHcoBMAT otyeT kbM 31 gekemBpu 2019 r. (BKMOUYMTENHO CpaBHMTENHaTa
nHopmaums) e oTopuaupaH 3a nsgasaHe ot CbBeTa Ha ampekTtopuTe Ha 16 tonmn 2020 r.



