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MeAMHEH AOoKNaZ, 33 AEMHOCTTa

3a NbpBOTO TpMMece4yne Ha 2019r.

[oknaabT 33 [eNHOoCTTa Ha AMITEPOH AACWUL, 33 nbpBOTO Tpumeceuune Ha 2019 r. npeAcrasA
KOMEHTap W aHanu3 Ha MexanuHHUA GUHAHCOB OTHET, KaKTO U Apyra CbllecTBeHa nHpopmauma
OTHOCHO MHAHCOBOTO CbCTOAHME W pesyntatute OT peiHocTTa Ha [lpy»ecrsoTo. M3roTBeH € B
CbOTBETCTBME C U3UCKBAHUATA HA Y. 1000, OT 3aKoHa 3a Ny6/MYHOTO npeanaraHe Ha LeHHW KHUXa
(3NMLUK) u usnucksaHuATa no Hapen6a Ne 2 32 NpoOCNeKTUTE npw nybaunyHo npeanaraHe u [OnycKaHe
[0 Tbprosua Ha pery/mMpan nasap Ha LEHHU KHWKa U 33 pa3KpuBaHeTo Ha uHpopmauma OT
ny6AMuHUTE ApYXKecTsa u o7 ApyruTe eMWUTEHTU Ha LiEHHA KHU)Ka, KaTo BKJ/IIOYBA U YCTaHOBEHUTE
CbbUTMA, HAaCTBNWAK CNej, AaTaTa Ha MEKANHHUA GUHAHCOB OTHET.

MNpaseH cratyT h obuia uHdopmauua 3a [ipyxecTsoTo

AITEPOH AZICULL e akunOoHEpPHO NPYXecTBO CbC cneupanHa MHBECTULIMOHHA Le 3a ceKlopuTu3auma
Ha HeABWXUMM WUMOTU. [lpyecTsoTo e BNUCAHO B perucrbpa Ha TbProBCKUTE ApysKecTBa npu
BapHEHCKM OKpBXeH CbA C pelwieHue OT 29 oktomspu 2007 r. no b.o. Ne 9409/2007 r., EMK

148146418.
Cepa/MLLETO U aApechT Ha ynpasneHue Ha [Jpy»ecTsoTo & rp. BapHa, yn. A-p ¥eneskosa Ne 3.

ATTEPOH AJCULL HAMa perucTpupann KNOHOBE B CTpaHaTa U B yybuHa.

A/TTEPOH AICWULL, npuTexasa /MLIEH3 3a u3BbpliBaHe Ha [eMHOCT KaTo APYKECTBO CbC cneyuanHa
WHBECTULMOHHA Len, u3aaaeH ot KomucuATa 3a GpuHaHcoB Haa3op C peweHue N2 213-ACUL ot 25
¢pespyapm 2009 .

06cNyKBaLLO APYHKECTBO Ha ANTEPOH ACUL, e Anma MpunHxaycec 00/, a 6aHKa aenosuTap —
tOpo6aHk Bbarapus ALl

Kanurtan

Kbm 31 mapt 2019 r. KanuTansT Ha [py»ecTBoTO € 605 000 nB., pasnpeaeneH B 605 000 6posn
06UKHOBEHM Be3HaNU4HU, NOUMEHHMU aKLMK C NPaBo Ha rnac, AUBUAGHT W NMKBUAALMOHEH AAN U
HOMMWHaNHa CTOMHOCT 1 1B. 33 @AHA aKUUA. [lpy»<ecTBoTO He NpuTexasa cobCTBEHM aKLMK.

56.20 %
12.19%
9.46 %
22.15%
100.00 %

AkuuuTe Ha [lpyecTsoTo Ca perucTpupaHu Ha bwarapcka donaosa Gopca u ce Tbprysar Ha
AnTepHaTUBEH Nasap (BaSE), cermeHT 3a ApyecTsa CbC cneuuanHa MHBECTULIMOHHA Len.
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CbCTaB Ha OpraHuTe Ha ynpasiaeHue

CbrnacHo 3akoHa 3a Apyxecrtsata CbC cneupManHa MHBECTULMOHHA UEN U Ycrasa Ha AJITEPOH
AZICUL, [pyKecTsOTO UMa eAHOCTEeNeHHa cuctema Ha ynpasneHue. [lpy»ecTsoTo ce ynpasnasa oT
CbBeT Ha OUPEKTOPUTE, KOMTO Ce CbCTOM OT TPUMa HYNEHOBE:

- WnuaH Xpwucros JlaHrapos
- BunaHa Wnnesa Bbakosa
- Maita Anrenosa lNeHeBsa

[lpyecTsoTo Cce npeAcTaB/ABa W ynpaenaga OT M3MbAHWUTENHUA aupektop WnnaH Xpuctos
NaHrapos.

®UHAHCOBU pe3ynTaTu

®UHAHCOBUAT pe3ynTaTt oT [EeNHOCTTa Ha AITEPOH AZICUL, KbM Kpasa Ha MbpBOTO Tpumeceume Ha
2019 r. e 362 xun. nB. 3ary6a (31.03.2018r.: 3ary6a B pasmep Ha 254 xu. NB.).

CymaTa Ha aKTuBuTeE Ha [lpy»KecTBOTO KbM 31 mapt 2019 r. e 36 277 XWAn. NB., AOKATO KbM 31
pexkemspy 2018 r. colwmTe Ca 37 096 xun. ne. NapuuHuUTe CPeAcTBa KbM 31 mapt 2019 r. ca 56 xun.
nB. (31 nekemspu 2018 r.: 24 xvn. n8).

Macveute KbM 31 mapT 2019 . ca B pa3mep Ha 23 148 xun. NB., AOKATO KbM 31 AeKemBpy 2018 r.
coimTe ca 24 105 xun. n..

CoBCTBEHUAT KanuTan Ha [ipy)KecTsoTo KbM 31 mapt 2019 r. e Ha croinocT 13 129 xun. ne. (31
pexkemspyu 2018 r.: 12 991 xun. nB.). YBennMyeHueTo e B pesynTat Ha NpomaAHa B cnpasegnunsata
CTOMHOCT Ha UHBECTULIMOHHUTE UMOTH.

Ba)KHM CbBUTMA 33 MbPBOTO TPUMeceuune Ha 2019.
CKNIOYEHM A,OTOBOPU U NOETH AHFAKUMEHTH

Mpes OTYETHUA NEpPUOA Ca NONyHeHu aBaHCK BbB BPb3Ka CbC CKNOUYEH NpeABapuTenet Jorosop 3a
npopax6a Ha WMHBECTULMOHEH MMOT U Ca NOAydYeHU nnawaHuA BbB Bpb3Ka C npogaxba Ha
WUHBECTULMOHEH UMOT.

Puckose
BanymeH puckK

Cpenkute Ha [ipyxecTBoTO Ce€ ocblyecTBABaT B GbArapcku nesa U espo. Mpes npeacTaBeHUTe
OTYeTHU nepuoan [Ipy»KecTsoTo He e BUNO U3NOKEHO Ha BaNyTEH PUCK, AOKONKOTO 33 Hero He ca
BL3HWKBaNM Pa3YETH BbB Ba/lyTH, Pas/uyHK OT NeBa U eBpo.

JluxeeH pucK

MonuTuKaTa Ha [lpy)KecTBoToO e Haco4eHa KbM MUHUMM3UPaHE Ha IMXBEHUA PUCK MPU [bNTOCPOYHO
duHaHcupare. [pyecTsoTo e CTpaHa no porosopu 3a 6aHkoBM Kpeautn C NUXBEH MPOLIEHT,
dopmupaH OT BaIMAHWAT 6a30B IMXBEH NPOLEHT Ha baHKaTa nakoc HapbaBKa.

[lpyeCTBOTO € W3N0XKEHO Ha PUCK OT NPOMAHA Ha Na3apHUTE JIMXBEHU npoueHTH no 6aHkosuTe CU
33emMu. BCUuKM ApyrM GUHAHCOBW aAKTMBU U nacueu Ha [pyecTBoTO ca C GUKCMpaHu NMXBEHU
NPOLEHTH.

KpedumeH puckK

ManaraHeto Ha [lpYecTBOTO Ha KpeauTeH puck e orpaHWueHo [0 pasmepa Ha fanaHcoBara
CTOIMHOCT Ha GUHAHCOBUTE AKTUBH, MPU3HATU KbM faTaTa Ha OT4eTa 33 GUHAHCOBOTO CbCTOAHME.
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[1py»ecTBOTO HAMA obe3aneyeHus, AbPXKaHK KaTo rapaHuma 3a GUHAHCOBUTE CU AKTUBMU.

JlukeudeH pucK

MHBECTMPAHETO B HEABWKWAMM MMOTH CE XapaKTepuaupa C OTHOCMTENHO HWCK3 JMKBUAHOCT,
nopojeHa OT ronamata TPyAHOCT MpU Na3sapHOTO peanusvpaHe Ha aKTUBUTE Ha u3rogHa 3a
[lpyecTBOTO LieHa U OT AbAruTe CPOKOBE MO OCbLLECTBABAHE HA npexsbpasHeTo. Tosa onpeaena u
cpaBHWUTENHO 6aBHOTO npecTpyKTypupaHe Ha WHBECTULMOHHMA nopTdeitn. 3a Aa ce rapaHTupa
Bb3MOXHOCTTa Ha [py)KecTBoTo Ad nocpeld pe/loBHO KPaTKOCPOUHUTE CU 3afib/IKEHUA, Ce Hanara
BHUMATENHO OLeHABAHE Ha IMKBUAHOCTTA.

MpeaBUKAAHO pa3BUTHE HA [ py»ecTBoTO

CbrnacHo ycraBa Ha ANTEPOH AACWL, ocHoBHaTa 4acT Ha WHBECTULUMOHHATA AEWHOCT Ha
[PYKeCTBOTO € Haco4yeHa KbM HapacTBaHe Ha nasapHata ueHa Ha aKkuuuTe U ocurypasaHe Ha
AVMBUAEHTUTE, U3N/1aLaHN Ha aKLMOoHepuTe, Npu 3anassaHe u yBenuyasaHe Ha cobcTBEHMUA KanuTan.
B CblOTO Bpeme CTpemexsT € Ad ce npupobusat/nposasar HEABMXMMU MMOTH, KOWTO A3 Ce
ynpasnaBaT C MUHUMAHN cpepncTsa. PasnpeaeneHneTo Ha pucka e upe3 epeKTBHO CTPYyKTypUpaHe
Ha ausepcuduumpaH nopTdenn OT HeABWKUMU UMOTU C pa3HoobpasHo npeaHasHadyeHue U
mecTononoxenue. CrpateruaTa 3a nOCTWraHe Ha WHBECTULMOHHUTE Uenu Ce ocbllecTsaBa €
BCOKOAOXOZHU NPOEKTU - U3TPAX/AAHETO 1 BbBEXAAHETO UM B EKCNI0ATaLUA.

Ba)XHMU Hay4HU U3CNEABAHUA U pa3paboTku

[lpy»ecTBOTO He € OCbLecTBABAN0 Hay4HU U3CNeABaHnA U pa3paboTKu.
Npuaobutu cobcTBEeHU aKkumMm

[1py»KecTBOTO HAMA npuaobutn npes nepuoAa coBCTBEHU aKLUW.
[MpeKTOop 3a BPb3KK C UHBECTUTOpUTE

[MpeKTop 3a BPb3KM C uHBecTuTOpUTe € Haaexaa Buuesa BenMKoBa C aApec 3a KOpecnoHAeHUA U
TenedoH 3a KOHTaKTU: TP. BapHa, yn. ,4-P )Kenea‘Kosa” Ne 3, TenepoH: 0885 61 33 10; e-mail:
alteron@alteronreit.com

MpaBa Ha aKuUOHepUTe

AKLMOHEPUTE UMAT BB3MOXKHOCT fa ydyacrsat B paborata Ha 06uoTO CbbpaHue MHYHO UK ypes
MbAHOMOLLHMUM. B cboTBeTCTBUE C U3UCKBaHMATa Ha TbprosCkuA 3akoH 1 3MMUK ce nybnaunkysa
MoKaHa C AHeBHUA pea U npeanoXeHuATa 3a pelieHus 3a peposHoto O6ui0 cbbpaHue Ha
aKkuuoHepuTe. Matepuanure 3a 06uoTo CbbpaHue ca Ha pa3noNoXeHUe Ha aKuuoHepuTe B odpuca
Ha [py»KecTBOTO Npw cnassaxe Ha npeAsuAeHUTE B 3aKOHA CpOKoOBe.

OCHOBHOTO NpaBO Ha aKuuoHepuTe € npasoTO Ha nojydyasaHe Ha ausuaeHT. CernacHo 34acuu,
ApYecTBaTa CbC cneuuanta WHBECTULMOHHA LieN pa3npeaenaT KaTto LAVMBUAEHT He N0 Manko o7 90 %
oT neuyanbara Ha [1py*KecTBOTO.

Pa3KpuBaHe Ha peryiupana nHpopmauus
[lpy»ecTBOTO pasKkpuea perynupaHa uHGopmauua 4pes Infostock.bg, X3 u e-Register.
NHdOPMaLMA 33 CKIOYEHUTE roNIemMu CAENKM MEXAY CBbP3aHu Mua

HAMa CAENKM Mexay CBbp3aHu Nuua, CKNIOUEHM Npe3 OTYETHWUA Mepuoj Ha Tekyliarta ¢puHaHcoBa
rOANHa, KOUTO Ca NMOB/UANN CbLLECTBEHO HA GUHAHCOBOTO CHCTOAHMUE WAU pe3ynTaTuTe OT AeHHOCTTa
Ha 4pYXKeCTBOTO B TO3U NEPUOA.

YnpaBuTeNHKn OpraHu

B cBoATa paboTa uneHoseTe Ha CbBeTa Ha AMPEKTOpUTE Ce OTHACAT C rpuxara Ha Ao6bp CTONAHUH,
KaTo He AOMYCKaT KOHOUKT Ha WHTEPeCh. Mpyu obCcbaaHe Ha CAENKH, yneHoseTe Ha CbBeTa Ha
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AvpexTopuTte Aeknapupar JIMUHWA C4 MHTEpec, NPU HaauumeTo Ha TaKkbe. Te OTAENAT AOCTaTBYHO
Bpeme 3a y4acrtue B ynpaBneHNeTo Ha [IpyKecTsoTo.

Jeiroctta Ha CbBeTa Ha [LMPEKTOPUTE, KaKTO 1 Ha Lenma NepcoHan Ha [Llpy»xecTBoTO, € cbobpaseHa
¢ U3NCKBaHWATa Ha 3akoHa cpelly nasapHuTe 3noynoTpebu ¢ pnHaHcosM uHcTpymeHTun. C ornep Ha
toBa npep CvBeTa Ha AupexTopute Ha MITEPOH AACUL, cton aHraKMMEHTLT Aa akTyanusupa v
npusexaa B CbOTBETCTBME C M3MCKBaHWATA HA kanuTanosute nasapu, fporpamara 3a jaobpo
KOpPMOPaTUBHO YNPaBieHUE, Tbii KaTo TA WMa CbUIECTBEHO jHayeHue 3a [JoBepueTo Ha
UHBECTMLMOHHATa 0BWHOCT B ynpasneHUeTo Ha JIpy»KecTBOTO ¥ 33 HErOBOTO 6baeue.

Kom 31 mapT 2019 1. Ha yrnpaBuTenHuTe oprabln Ha [lpyecTBOTO He € W3BECTHO M nocnegHuTe He ca
CK/IIOUBaNU cnopasymeHus unu npasuau AOTOBOPKY, BI/IOUMTENHO W Cnep, NpURo4BaHe Ha
MbpBOTO  TpUMeceune Ha 2019 r., B Pe3yATaT, Ha KOUTO B 6baely nepuod morat Aa HacTLNAT
npomeHu B NpuUTexasaHua OTHOCUTENEH AN aKLMW OT HAaCTOAWMN aKuMOoHepPU.

Kbm 31 mapt 2019 1. JIpy’KecTBOTO HE € 3aBeMaano, He e CTpaHa, npueaeyeHo Uin 3auHTEPECcOBaHO
nnle, PaAAHCKKU Milel, WiW OTBETHUK, HacCTeH 0BBUHUTEN WU THKUTEN U CPeLy Hero HaAma
3aBegeHu u/uam BucALLMA conebhn, aAMUHUCTPATMBHU WA apbutpaxnu Npov3BOACTBA, Kacaeu
334bAKEHUA U g3ematua B pasmep Hat-manko 10 Ha cTo OT coBCTBEHUA MY KanuTan.
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25 anpun 2019 T. N3mbaHUTENeH AUPEKTOD:
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