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Anrepos ANCUL | 2
Me)K,C{WHeH KoHCcOnngupad q)VlHaHCOB oTyeT
31 mapr 2019 1.

MeXOnMHEH KOHcOnMMaupaH oT4eT 33 ¢UHaAHCOBOTO
CbCTOSHME

AKTVBH MoscHeHKne 31 mapT 31 nexkeMBpHU
2019 2018
‘000 nB. ‘000 nB.
HeTekyuid aKTUBH
WHBECTULIMOHHN UMOTHU 6 19 833 19 333
THProBCKY U APYrA (PUHAHCOBY B3emaHua 8 4327 4327
MpeannailaHusa v Apyry akTueu 9 198 206
OTcpoUeHn AaHBbYHN aKTUBK 7 58 58
24 416 23 924
Texkywy aKTUBH
THproBoKu U ApYrk puHaHCOoBU B3eMaHus 8 11 048 12 263
MpeannaiyaHusa n Apyrn aKkTvsu 9 145 72
Mapu v Napu4HN ekBuBaneHT! 10 61 29
11 254 12 364
AKTUBM, KnacuduumpaHu KaTo Abpxaqi 3a npogaxba - -
0610 aKTUBY 35670 36 288
Co6cTBeH Kanutan v nacuseu
Co6cTBeH KanuTan
AKUMOHEpEH KanuTan 11.1 605 605
Dpyrv pesepsu 11.2 4 500 4 500
HepasnpeaeneHa nevanta 7417 7 078
12 522 12183
MacuBu
HeTtexywy nacvuBu
[IbRrocpOo4HY 3aeMiu 13 15 764 16 506
15764 16 506
Tekywy nacuBu
KpaTKOCpOUHM 3aemMu 13 4033 3863
Tbproecky 1 Apyrn 3ab/MKEHUA 14 3344 3729
KpaTtkocpo4Hy 32 bIDKEHNS KbM CBBP3aHU nvua 21 7 7
7 384 7 599

Q6110 NacuBu

o6uwo coBCTBEH KanuTan v nacmuBu

ChecTasui: ?{:\\/\4/

IMenka LiBgrkoeal

Parta: 28 man 2019 r.

MosicHeHusATa KbM dpyHaHcoBMS OTHET oT cTp. 6 40 CTP. 28 npegcrasnasat Hepasfenda 4act o7 Hero.

-



Anrepor ALICKL 3
MexauHeH KOHCONMAMPAHR (hMHaHCOB OT4ET
31 mapT 2019 1.
MeXamHeH KoHconuampaH OTHeT 3a nedyanbarta unu
sarybata n apyrvs BceoOxBaTeH AOXO0[4
Nosichenue 31 mapt 31 MapT
2019 2018
‘000 nB. ‘000 nB.
MpomsiHa B cnpaseanueara CTOMHOCT Ha
WHBECTULIMOHHW UMOTH 6 500 -
Mpuxoau oT Haemu 6 2 54
Jpyru npuxoau 15 222 166
Pa3xoau 32 BbHLWHK YCnyTy 16 (36) (19)
Pasxoau 3a nepcoHana 12 (N (N
Ipyru pasxoau 0 (59) (177)_
Meuan6a oT onepaTMBHa AEAHOCT 622 17
DUHAHCOBW Pasxoau ' 18 (283) Q71)_
MNeuan6al/(zary6a) 3a nepnoaa 339 (254)
O6ui0 BceobxBaTEH poxop(sary6a) 3a nepuoaa 339 (254)
Joxop Ha aKuwWA: ns. ns
OcHoBeH poxoa/(3ary6a) Ha akuus 191 0.56 {0.42)
ChcTasun: //\ﬁ’&/l M3nbrHWTENeH ANPEeXTop.

IMeHKa ul‘s'é'rxméé

[Oara: 28 mait 2019r.

[OSICHERUSTA KbM (PUHAHCOBMS OTHET OT CTP. 6 a0 CTp. 28 NpencTapnaBsat HepasAeriHa HacT OT Hero.




Asrepor AICHLL
MeXMHEH KOHCONMAMPaH thHAHCOB OTUET
31 mapt 2019 1.

MeXAUHEH KOHCONUAnpaH OT4eT 3a NPOMEHNTE B

cobcTBEeHUa Kanurtan

Bcuuku cymu ca npeacraBeHi
8 ‘000 ns..

Canpo kbM 1 saHyapu 2019 T.

Meuan6a 3a nepuoaa
0610 BceoGxBaTeH AOXOA 3a Nepoaa
Canpo kbM 31 mapt 2019 T.

Bcuuku CyMu ca NpeacTaBeHU
8 ‘000 nB.

Canpo kbMm 1 aHyapu 2018 T.
(3ary6a) 3a nepuoaa

O61wo BceoOxBaTHa (sary6a) 3a nepuoAa
Canpo kbM 31 mapt 2018 .

CbhcTaBun: ff’y‘*’l

MewHka Ll‘ﬁe'rxbg

Dara: 28 mai 2019 .

MoncHeHVATa KbM (PUHAHCOBUA oT4eT oT CTP. 6 40 oTp. 28 NpeacT

4

AxuuoHepeH Opyru HepasnpepeneHa O6wo
KanuTan pesepBu neyan6a cobGcTBEH
Kanuran

605 4 500 7 078 12183

- - 339 339

- - 339 339

605 4 500 7 417 12 522
AxuuoHepeH Dpyru HepasnpeaeneHa O6wo
KanuTan pe3epBu neyan6a cob6cTBEH
Kanuran

605 - 5583 6188
- - (254) (254)

- - (254) (254)

605 - 5329 5934

NambaHUTeneH ANpeKkTop: & 7

aBAsBAT HEpazgenHa 4gCeT 0T Hevo.



AnTepod AQCKL 5
MexauHeH KoHconuanpaH uHaHcoB oT4eT
31 mapt 2019 1.

KoHconuaupaH OTYeT 3a napuyHuTe NoToLu

Mosichenune 31 mapt 31 mapt
2019 2018
‘000 nB. ‘000 nB.

OnepaTHBHa [AeHHOCT

MocTbNNEeHUA OT KIWEHTH 12 2
Mnawadna Kem JocTaByuLy (34) (18)
Mnawanua KbM nepcoHan u ocuryputenHti WMHCTUTYLIUK (7 (6)
Mnawanus 3a AaHbLIM PasNUYHY OT AaHBK BbpXy Aoxoaa (414) (29)

MpuaobusaHe Ha UHBECTMLIMOHHN UMOTH

MpepocTaBeHy aBaHcy 3a npuaobusaHe Ha MHBECTULIMOHHM

UMOTH

Mony4yexyn aBaHcu 3a npuaobusaHe Ha MHBECTULINOHHM MMOTH - 238
MocTbnneHns BbB Bpb3ka C akTUBY, knacudvuupaHmn kaTo

AbpxaHu 3a npoaaxda - 13
[ipyry nocTbrNeHus 3a oneparnexa peinHoct 5399 49
HeTeH napu4eH NOTOK OT onepaTuBHA AenHocCT 4 956 249
NHBEeCTULIMOHHA AeWHOCT

Mokynka Ha uHBeCTULK (5) -
MocTbNNerns oT npoaaxsa Ha MHBECTULIMA 1429 -
[ipyrv nocTbnnexns/nnawanns ot WHBECTULMOHHA AEAHOCT : (5 481) -
HeTeH napuueH NOTOK OT MHBECTULIMOHHA OenHoCT

AedHoCT (4057) -
®duHaHcoBa 4eWHOCT

Mony4eHu 3aemMu 2 2
MnawaHua no nonyvexun saemu (480) (109)
MnalaHnsa Ha NUXBK (374) (101)
[pyr nnalaxvs 3a puHaHcosa AelhrocT (15) (26)
HeTen napuueH NOTOK OT chuHaHCOBA AenHocT (867) (234)
HeTHa NpoOMsiHa B Napy ¥ Napu4hu eKCBUBareHTH 32 15
Mapu ¥ NapuyHn exsnBanNeHT B Ha4yanoTo Ha nepuoaa 29 33
fMapu ¥ NapUyHK EKBUBAJIEHTH B Kpas Ha nepuoja 61 48

CbcTaBuit: %W U3nbIIHUTENEH AUPEKTOP;
/MeHka U.BS‘TKO& g

[ara: 28 mai 2019r.

MoACHEHUATA KbM (PUHAHCOBKA OTHET OT CTR. 6 10 CTp. 28 NPEACTaBNABAT HEPasAenHa Jact OT Hero.




AnTepon AACKHL 6
MekamHeH KoHconuaupa thuHaHcos OT4eT
31 mapt 2016 1.

MosicHeHUsa KbM onHaHCOBUA OTHET

1. MpeameT Ha AeWHoOCT

OcHoBHaTa AelHoCT Ha AnTepoH ANCVLL » HeroBoTO AbLUEPHO NPEAnpUATHE, AnTepoH NponbpTy
EOON (,Mpynata’) ce CbCTOM B CeKIopUTU3aUUs Ha HEeABWKMMU  UMOTW. [pyXecTBOTO €
perucTpupaHo B TbproBCKUs perucTsp ¢ EWK 148146418.

MpeanpusiTueTo Maika AnTepoH ALICVL| npuTexasa NUUeHs 3a u3BbpLIBAHE Ha OeWHOCT KaTo
APYXKeCTBO CbC CneuuanHa WHBECTULIMOHHA uen, naaaneH ot Komucusita 3a quHaHcoB HaAsop c
pelerve Ne 213-ACUL ot 25 cpespyapu 2009 T.

O6CNyXBaLLO APYXKECTBO HAa ANTEPOH AICUL], e Anma Ipumnrxaycec OOA.

CepanvileTo W afpechT Ha ynpasnexve Ha npeanpuAaTUETO Maiika e Tp. BapHa, yn. ,Jloktop
Yeneskosa“ Ne3.

Axuuute Ha Antepor ALICUL| ca perucTpuparu Ha Bwnrapcka cdorgosa 6opca All u ce Tbpryear Ha
anTepHaTuseH nasap (BaSE), CermeHT 3a fipyxecrea CbC cneyvanHa nHBecTUUmMoHHa uen.

CucTemara Ha ynpaerneHue Ha npeanpuaTueTo Malika e efHOCTeneHHa, cberosila ce ot CoeeT Ha
AVPpEKTOpUTE B CrefHuA CbCTas:

_  BunsiHa Unuesa Bbnkosa — npeaceaaren Ha CbBeTa Ha QUPEKTOpUTE;

_  WnuaH XpucTos JlaHrapos —4neH Ha CubBeTa Ha AUPEKTOPUTE;

_  Maiist Aurenosa MNeHesa — unex Ha CbBeTa Ha AvpeKTopuTe.

AnTtepoH ALICWUL, ce npeacTasnsisa 1 ynpasnssa OT M3NbiHUTENHUA avpekTop - WnuaH Xpuctos
JlaHrapos.

Kum 31 mapt 2019 r. B Fpynata uma eaHo nuue HaeTo no TpyAoB AOFOBOP.

Kbm 31 mapT 2019 r. co6cTBeHOCTTa BBPXY Mpynara e pasnpegenexHa mexay HSIKOMKO aKumoHepu, C
Haii-ronsim asn, ot kouto e VIHABCTPU OMBenbNMBHT XOnauHr All, npuTexasallo 56.20 % ot
kanutana Ha AntepoH AICWL. KpaeH cOBCTBEHMK Ha T'pynata e AnekcaHabp AneKkcaHapos.

2, OcHOBa 3a W3roTesiHe Ha hMHaHCOBUSA OTHET

KOHCONMUANPaHUST (UHAHCOB OTHET Ha Ipynata e CbCTaBeH B cboTteeTcTBue ¢ MexayHapooHute
cTaHgapTv 3a (puHaHCOBO OTYWTaHE, paspaboTeHu u nybnukysaHu ot CbBeTa No MexpyHapoaHu
cuetoBogHu craHpaptw (CMCC) v npuetu oT Esponeiickus Cbto3 (MC®O, npuetu oT EC). Mo
cMmucbna Ha naparpad 1, Touka 8 oT [lonbnHUTENHUTE pasnopeabu Ha 3akoHa 3a CYEeTOBOACTBOTO,
npunoxum B bbnrapus, TepmuHsT ,MC®O, npuetu oT EC“ npencraensisar MexayHapoaHute
cueToBogHM craHaaptv (MCC), npuet B cwotBeTcTBme ¢ PermameHt (EO) 1606/2002 Ha
Esponeiickus napnameHT u Ha CueeTa.

KoHCONWANpaHusAT uHaHcoB OT4eT € cbcTaBeH B 6bArapcku nesa, KOETo € thyHKmoHanHaTa
BanyTta Ha NpeanpusTUeTo Maiika. BCUUKM Cymu ca MpeAcTaBeHu B Xunaau nesa (xun. ne.)
(BKNIOUMTENHO CpaBHUTENHaTa uHdopmauus 3a 2018 r.), OCBEH aKo He € NOCOYEHO APYro.

KoHconuanpaHuat (oMHaHCOB OTHET e CbCTaBeH Npu cnassaHe Ha npuvHyuna Ha pencrsallo
npeanpusTue.

3. Npomenu B CYETOBOAHATA NONUTHKA
31. HoBu CTaHAApTH, U3MEHEHUSI W Pa3ACHEHUA KbM MC®O, KouTo ca BNe3nu B cuna ot 1
sinyapm 2018 r.

I'pynarta npunara cnegHvuTe HOBU CTaHaapTw, N3MEHEHNA N PasACHEeHUs KM MC®O, pazpaboTeHu 1
nybnuxkysanu OT CbBeTa No MexayHapoaHu CHETOBOAHW cTanaapTy, KouTo umart edeKt BbpXy
cbuHaHCcoBUS OTYET Ha pynata u ca 3a4bMKUTENHN 3a npunarade ot roguiHMs nepuoga, sano4satl
Ha 1 sHyapu 2018 1.

MC®O 9 ,,dJuHchOBﬁ MHCTPYMeHTH” B cuna ot 1 anyapu 2018 r., npueT ot EC

MC®O 9 ,PuHaHcoBU MHCTPYMEHTU® 3amMeHs MCC 39 ,®uHaHCOBW WHCTPYMEHTU: npusHasaHe "
oueHsiBaHe”. HOBUST CTaHAapT BLEEXAA 3HaYMTENHU NPOMEHN B KnacuukaumstTa u oUeHnaBaHeTo




Antepos AQCKHL : 7
MexauHeH KoHCONMAMPaH (OUHEHCOB OTUET
31 mapT 2018 T,

Ha (PUHAHCOBWM aKTVUBW, KakTO W HOB MOAEN Ha O4YaKBaHWUTE KpeAWTHWU 3arybu sa obesueHka Ha
(OMHaHCOBU aKTUBU.

Mpu npunaraHeto Ha MC®O 9 Mpynata e uanonaearna npexoAHoTo obnekyeHne n e usdpano aa He
npevsuucnaBa npeaxoAHu nepuvoau. Pasnuky, Bb3HWKBAWM OT npunaraHeto Ha MCPO 9, BbB
Bpb3Ka ¢ Kracudmkauus, oLeHsBaHe v obesLeHka ce npusHasar B HepasnpeaeneHara nevanta.

MC®O 9 cbabpXa M HOBM U3UCKBAHUS OTHOCHO CYETOBOAHOTO OTYUTaHE Ha xeaxupaHeTo. Hosure
M3UCKBaHMS UMaT 33 Uen Aa AoBnwxaT OTYMTaHeTO Ha XemKupaHeTo no-6nusko Ao AeWHOCTUTE Ha
MpynaTa No ynpaeneHWe Ha pUcka, KaTo ce yBenuun SonyCcTMMUAT oOXBaT KakTo Ha XeaxupaHute
no3vuMK, Taka W Ha XemKupaliuTe WHCTPYMEHTU U Ce MpeAcTaBu No-NpuHUMNEeH noaxos 3a
oueHsBaHe Ha edPeKTUBHOCTTA Ha xemkupaHeTo. pynara npunara HOBUTE U3UCKBAHKWS 3a OTYUTaHe
Ha XemKUpaHeTo 3a Gbaelyn Nepuoan M BCUHKW Xe[Xupalln B3aMMOOTHOWeHus morat aa Gbaar
pasrnexgaHun Kato NPoabXaBallin XeLKupawiv B3aMMOOTHOLLEHNS.

P1KOBOACTBOTO AbPXW MOBEYETO (DUHAHCOBW aKTVUBW, 3a Aa CbOUpa CBbP3aHUTE C TAX JOroBOPHM
napvyHn notoun OduHaHcoBMTE akTUBM Ha [pynara BKOYBAT B3eMaHWs W Napu M NapuuHn
ekBuBaneHTn. duHaHcosuTe akTMBu Ha pynarta npogbmkasar fa ce oT4uTaT No aMmopTu3vnpaHa
cToliHocT. Kem 01.01.2018 r. TexHUAT pasMep He e cbliecTBeH. CnegoBarenHo, pLKOBOACTBOTO €
HanpaBuUro NpeLeHka, Ye MbpBOHaYanHoTo npunarade Ha MC®O 9 HsaMa ChbLYeCTBEH edeKT BbpXY
hVHaHCOBOTO ChCTORHME Ha pynaTa.

MCC 40 “UHBeCTULMOHHU UMOTH” (M3MEeHeH) — TpaHcdep Ha UHBECTULIMOHHM MMOTHU B cUna ot
1 anyapwu 2018 r., npuet ot EC

NameHeHneTo NosAcHABa, 4Ye Tpchcbep OT U KbM MHBECTULMOHHN UMOTU MOXE da ce U3BBLPLIKN, CaMOo
ako Uma npomsiHa B U3MNON3BaHETO Ha UMOTUTE, KOATO Ce ABITXKU Ha oBCTOSTENCTBOTO Aanu Tesun
MMOTHW 3ano4BaT unu cnupar ga OTroBapsaT Ha aJepuHmuuaTa 3a MHBECTULMOHEH UMOT.

lpynata e npunoxuna crieaHuTe HOBU CTaHAAPTW, WSMEHEHWs W PasiCHeHUA KbM MC®O,

paspaboTeHn u nybnukysaHu OoT CbBeTa Mo MexayHapoAHU CHETOBOAHW CTaH4apTW, KouTo ca

3a4BLMKUTENHW 3a nNpunarade OT roAvWHWUA nepuoj, 3ano4ysal| Ha 1 aHyapu 2018 r., HO Hamar

ChLUECTBEH eeKT OT NPUMaraHeTo UM BbPXY (PUHAHCOBUS PE3YNTaT U (PUHAHCOBOTO CBCTOSHNE Ha

MpynarTa:

e MC®O 2 ,MnalyaHe Ha 6asaTa Ha akumn’ (M3MeHeH) B cuna oT 1 sHyapm 2018 r., npuet oT EC

e MC®O 4 ,3acTpaxoBarerHu 4orosopi” (U3MeHeH) B cuna ot 1 sHyapu 2018 r., npuet o1 EC

e MC®O 15 ,[puxoamn OT JOTOBOPY C KIIMEHTU” B CUna oT 1 avyapu 2018 r., npueT oT EC

e KPMC®O 22 “Cpaenkv n aBaHCOBU NrawjaHus B Yy aectpaHHa panyta’ B cuna ot 1 sHyapu 2018
r., npuet oT EC

e [oavwHmn nogobpeHus Ha MC®O 2014-2016 1., B cuna ot 1 sanyapm 2018 r., npuetun oT EC.

3.2. CTaHAapTW, U3MEHeHMsi W pa3sicCHeHMs, KOMTO BCe ollle He Ca Bresnu B Cuna u He ce
npunarar ot no-paHHa aata ot 'pynara

KuM gaTata Ha ofoGpeHue Ha To3U (PUHAHCOB OTYET ca NYGnuKyBaHn HOBI CTAHAAPTY, MSMEHEHUA U
passiCHEHUs! KbM CbLUECTBYBALLYM BeYe CTaHAapTH, HO He ca Bnesnu B cuna unu He ca npuetu oT EC
3a (hMHaHcoBaTa roguHa, 3anovsalla Ha 1 saHyapu 2018 r., 1 He ca Gunu NPUNoXeHn oT No-paHHa
parta ot [pynata. He ce oyakea Te ga uMar CblLUECTBEH edieKkT BbPXY (PUHAHCOBUTE OTYETU Ha
MpynaTa. PLKOBOACTBOTO O4akBa BCUYK/ CTAHAAPTU U U3MEHeHUs [a 6bAaT NnpvMeTn B CHETOBOAHaTA
nonuTMka Ha [pynara npes MbpBUs NEpVOA, 3ano4BaLl crej Aarara Ha BNu3aHeTo UM B cina.

MpomeHuTe ca CBbP3aHi CbC CEAHNTE CTaHAapTu:

. MCHO 9 ,OUHaHCOBM WHCTPyMeHTW” (M3meHeH) — [lpeannawjaHus C  OTPULATENHO
KOMNeHcupaHe, B cuna oT 1 sHyapu 2019 1., npuet ot EC
. MC®O 14 ,OTCpOHEHN CMETKW NpK perynupaxn yenn” B cuna ot 1 sHyapw 2016 r., BCE OLYe HEe

e npuet oT EC
MC®O 16 Jlusunr’ B cuna ot 1 sHyapu 2019 r., npuet oT EC
MC®O 17 ,3acTpaxoeaTenHn JoroBopn” B cuna ot 1 siHyapu 2021 r., BCe OLe He e NpueT oT
EC

. MCC 19 ,Joxoan Ha HaeTu nuua“ (usmeHeH) — [lpoMaHa B nnaHa, cbKpallaBaHe unu
ypexaaHe - B cuna or 1 siHyapu 2019 r., Bce otie He e npueTt oT EC



Antepon AQCKL 8
MexauHeH KOHCONMAKPaH (PUHBHCOB OTYeT
31 mapT 2019 1.

. MCC 28 ,/iHBecTuuum B acouuMupaHn NpeanpusaTia U CbBMECTHU npeanpuaTua” (MU3MeHeH) —
[bArocpOYHM Y4acTus B acoLUMpaH U CbBMECTHU NPEANPUATUA B cuna ot 1 anyapu 2019 1.,
BCe oLLe He e npuet oT EC

. KPMC®O 23 ,HecurypHOCT OTHOCHO OTYATAHETO Ha AaHbK BbPXY Joxopa” B cuna oT 1 siHyapu
2019 r., BCe oLle He e npueT oT EC
. FognwHw nopobperust Ha MC®O 2015-2017 r., B cuna ot 1 sHyapmn 2019 r., BCe owWe He ca

npvetu oT EC

4. CueTOoBOAHA NOJSINTHUKA
4.1. O6uM NONOXKEHNA

Haii-3HauMMUTe CHETOBOAHM MOMUTWKM, MpWUnaraHu Npu W3rOTBAHETO Ha TO3X KOHCONWAMpPaH
(bUHAHCOB OTYET, Ca NPeaCTaBeHn no-4ony.

KoHconuaupaHwaT hMHaHCOB OTYET € M3roTBEH Npu cnassaHe Ha npuHUUNUTE 3a OueHABaHe Ha
BCWYKN BWAOBE aKTWBW, Macueu, MPUXOAWM WU pasxoau CbrnacHo MC®O. basute 3a oueHka ca
onoBecTeHn noapobHO Mo-HaTaTbk B cYeToBOAHATa nonuTuka KbM KoHcONuAupaHusi uHaHcoB
OTYerT.

Cnepgea pa ce otbenexwn, 4ye nNpu U3roTBAHETO Ha npeacraBeHns koHconuanpax (hbmHaHCOoB OTHET Cca
W3NON3BaHW CYETOBOAHW OLUEHKW W A0NyCKaHWuA. Bbnpekn 4e 1€ Ca 6asupaHn Ha WHopmauns,
npefocraBeHa Ha PBKOBOACTBOTO KbM AaTaTa Ha U3roTesHE Ha KoHCONMUuAupaHwus (hUHaHCOB OTYET,
peanHuTe pesyntatu morat JAa ce pasnuyasar OT HanpaeeHuTe OUEHKN N AOoNYyCKaHWA.

4.2, Ba3a 3a KoHconuaaLuna

Bbe hmHaHCcoBUA OTYET Ha pynaTa ca KOHCONMANpaHu ¢puHaHcoBUTE OTHETW Ha NPEANnpPUATUETO
Maiika N BCUYKM AbLLepHW npeanpusaTua kbm 31 aekeMepu 2018 r. [JbluepHy NpeanpuATAS ca BCUYKN
NPEeAnpUSATUS, KOUTO C& Hamupart noj KoHTpona Ha KoMmnaHusATa Malika. Hanuue e KOHTpon, koraTto
KOMMaHUsITa Maiika e W3MOXKEeHa Ha, WM WMa npasa BbpXy, MPOMEHnMBata BL3BPBLIAEMOCT oT
CBOETO yyacTue B NpEeAnpuUATMETO, B KOETO € WHBECTUpaHo, U MMa BB3MOXHOCT Aa OKaxe
Bb3deNCTBME BbpXY Tas Bb3BPHLIAEMOCT MOCPEACTBOM  CBOUTE npaBoOMOLLUA  BbPXY
npeanpusaTUETO, B KOETO € MHBECTUPaHO. Beuuky AbluepHW NpeanpusTus umar oTyeTeH nepuoa,
npuknioysaLy keM 31 AekeMBpu.

BCuukv BBTPELLHOrPYNOBU CAErkM U canja ce enuMUHWpAT, BKIIOYUTENHO HepeanuaupaHute
nevyan6u u 3arybu oT TpaHsakuuu Mexay Spyxectsa B Mpynata. KoraTo HepeanusupaHute 3ary6u ot
BLTPELUHOTPYNoBX NPOAaXOW Ha aKTuBW Ce enumuHupar, CbOTBETHUTE aKTUBW Cce TecTBaT 3a
oBesleHka OT rnegHa Toyka Ha [pynaTta. CymuTe, npeAcTaseHn BbB (PUHAHCOBUTE OTHETW Ha
[bllepHUTE NPEeAnpUATUs ca KopuUrupaHu, KefeTo e HeobXoAMMO, 3a Aa ce OCUrypu CbOTBETCTBUE
CbC cyeToBOgHaTa NofuTHKa, npunaraxa ot pynara.

Meyan6a wnv 3aryba u Apyr BceobxBaTeH AOXOA Ha AbLUEPHW NPEANPUATUS, KOUTO ca npngobuTu
WNK NpoAAaneHu npes rogwHarta, ce npusHaear OT Aarara Ha npnaobueaHeTo, unu CLOTBETHO AO
Jarara Ha npogaxbarta um.

Ako 'pynaTta 3ary6u KOHTPOSl Haj AbLUEPHOTO NpeanpusThe, BCSAKaKBa MHBECTUUMSA, 3aibpXaHa B
6UBLLETO AbLUEpHO NpeanpusaThe, ce NpusHasa no cnpaseanuea CTOWHOCT KbM AaTara Ha 3arybaTta
Ha KOHTpON, kaTo npomsHaTa B GanaHcosata CTOMHOCT ce oTpassea B neyanbata unu sarybara.
Cnpaeeanueata CTOMHOCT Ha BCAKa MHBECTALMS, 3aabpxaqa B 6uBLIETO AblUepHO npeanpusATue
KbM gaTaTa Ha 3aryba Ha KOHTpOn ce cyuta 3a cnpasejnuea CTOMHOCT npW NbpBOHa4YanHo
npu3HasaHe Ha (VHAHCOB aKTWB B CbOTBETCTBUE C MC®O 9 ,duHaHCOBU MHCTPYMEHTU" UMK, KbAETO
e ymecTHO, 3a ceBecTOMHOCT MNpuU MbpBOHaYanHoO npustHasaxe Ha WHBECTULMA B acouuMpaHo umu
CBBMECTHO KOHTponupaHo npeanpusTue. B gonbnHeHue BCUHKN CyMu, npu3HaT B Apyr BceobxBaTeH
[0XOZ4 MO OTHOLLEHWE Ha TOBa AbLIEPHO NPEANpUsTUE, Ce OTHMTaT Ha Chilata ©asa, kakTo 6u ouno
Heo6xoaumo, axo pynaTta aupekTHo ce e Guna ocsoBoauna OT CbOTBETHWUTE aKTUBU N nacuseu
(Hanp. peknacudguumMpanmn B neyan6ara unwu sarybarta unu oTHeceHW AUMPEKTHO B Hepasnpeaenexara
neyan6a CbrNacHo W3nckeaHusTa Ha cboTBeTHUs MCPO).

Meuyan6aTa unu sary6ata OT OTNUCBAHETO Ha UHBECTULWA B AbLIEPHO NPEANpUATUE npeacraenssa
pasnukata Mexzy i) cymara OT cnpasejnueara CTOMHOCT Ha MOMy4YeHOTO Bb3HarpaxpeHwe u
cnpasegnuBaTa CTOMHOCT Ha BCsika 3aAabpXaHa UHBeCTULUA B 6UBLLETO AbLUEPHO NpeanpusTue w ii)
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6anaHcoBaTa cyma Ha aktusuTe (BKJ'IIO‘-WITGJ'IHO peny‘raum;l) W nacueuTe Ha AbLLUEPHOTO npeanpuaTne
W BCSAKAKBO HEKOHTpONUpaLwlo y4yactume.

4.3. NpeacrassiHe Ha KOHCONUANPaHUs (UHAHCOB OTHeT
dUHaHCOBUSIT OTYET € NpeacTaBeH B CbOTBETCTBUE C MCC 1 ,[peacraBsHe Ha (PMHaHCOBU otyeTH’.

Mpynata npue Aa NpeacTassi KOHCONMMAUPaHUA OT4eT 3a neyanbara wnu 3sarybata v Apyrus
BceobxBaTeH 4OX0A B €4NHEH OTHET.

B KOHCONMUAUPAHUS OTUET 32 (HUHAHCOBOTO CBCTOAHUE Ce NPeACTaBAT ABa CpaBHUTENHN nepuoaa,
korato [pynata:

a) npunara c4e€ToBOAHA NONUTIKa PETPOCNEKTUBHO,

6) Npensuncnsea peTpoCcneKTUEHO NO3NLUN B KOHCONUANPAHUA (PVHAHCOB OTYET; Unu

B) npeknacuduumpa nosnLmumn B KoHCONUANpaHua huHaHCOoB OTYET.

N TOBA MMa CbLUECTBEH edekT BbpXy MHOpMauusTa B KOHCONMAUPaHUA OTHET 3a ¢buHaHCOBOTO
CbCTOSIHVE KbM Ha4anoTo Ha NpeaxoaHus nepuoa.

B cnyyaute, B KOWUTO MMa Kopekuun no OTHOWEHWE Ha knacuduumpaHeTo Ha eneMeHTuTe Ha
hmHaHCcoBUTE OTHETH, CbOTBETHUTE CPaBHUTENHMN JaHHU CBbLUO ca 6unu peknacmpmumpaHM c orneg
ocurypaBaHeTo Ha CpaBHUMOCT Mexay oT4eTHUTE NEphogun.

4.4. Bu3Hec KoMbuHaUumn

Bcyuky GU3HEC KOMGWHauwm Ce OT4uTaT CYETOBOAHO MO MeToaa Ha nokynkata. [pexsbpneHoTo
Bb3Harpaxzenve B 6usHec komBMHaUUsA ce oLieHaBa no cnpaseanuea CTOWHOCT, KOATO Ce n3yucnsaea
KaTo cymara oT cripaeea/imeuTe CTOMHOCTY KbM AaTtaTta Ha npugobusaHe Ha akTmeuTe, NPexBbPNeHn
oT npugobusaliusa, noetute ot npuaobuealns 3aabKeHns KbM ouewmuTe cobCcTBEHUUM Ha
npupobuesaHoTo npeanpusTie KanuTanoBuUTe y4yacTus, emuThpann ot Mpynara. lNpexsbpNeHoTo
Bb3HarpaxaeHve BKoYBa cnpaseanueara CTOMHOCT Ha aKkTMBW UM Nacueu, Bb3HUKHanNW B pesynrar
Ha Bb3HarpaxaeHus noj ycnosue. PasxoguTe no npupobusaHeTo ce oT4vTar B neyandbara vnu
sary6ara B nepnoaa Ha Bb3HWKBAHETO UM.

MeTogbT Ha nOKynkara BKNoYBa npusHasane Ha pasrpaHMuMMuTEe aKTuBW W nacusn Ha
npuao6ueaHoTo NpeanpusTue, BKIIOYUTENHO YCMOBHUTE 330bIKEHUS, HE3ABUCUMO Aarn Te ca 6unu
npu3HaTV BbB (PMHAHCOBUTE OTHETH Ha npuaoGUBaHOTO NpeanpuaTue Npeau B6u3Hec KomOuHauuaTa.
Mpy MbpBOHaYANHOTO NpusHaBsaHe aKFVBITE 1 NACUBUTE Ha NPVMACBUTOTO AbLUEPHO NpeanpuaATue ca
BKMIOYEHW B KOHcCONWAWpaHws OT4eT 3a (PMHAHCOBOTO CBCTOSHME Mo TAXHara cnpaseanuea
CTOMHOCT, KOSITO CRyXM kaTo 6asa 3a nocneasatlo oLleHsIBaHe B CLOTBETCTBME CBC CHETOBOAHATA
nonwTtuka Ha 'pynara.

33 Besika 6usHec kombuHaums Mpynara oueHsBa BCAKO HEeKOHTponupaLlo y4actue B npugobtusaHoTo
npeanpusiTue, KOeTo npeacTasnssa Aan OoT cobCTBeHMS My Kanutan W Aasa npaso Ha
MUKBMLALUMOHEH [Jsn, wnu no cnpaseanuea CTOAHOCT MNW MO NponopuvoHaneH Asan  Ha
HEKOHTPONMPALLOTO Yy4acTue B pasrpaHniuMuTe HETHW aKTWBM Ha npuaoGuBaHOTO NpeanpusThe.
[pyruTe BMAOBE HEKOHTPONMPALLO yyacTe ce OueHsiBaT Mo cnpaseanusa CTOMHOCT Unu, ako e
npunoxumo, Ha 6asa, onpeaenexa B Apyr MC®O.

PenyTrauusTta ce npusHasa cnej onpegensiHe Ha BCUUKA pasrpaluiummn HemarepwanHiu aktuen. Ta
npeAcTaenssa NPEBULLEHNETO HA cymara OT a) cnpaseanueara CTOWHOCT Ha MpexBbpneHoTo
Bb3HarpaxaeHne KoM aarara Ha npugoGusare n 6) pasmepa Ha BCAKO HEeKOHTpONUpaLLlo yyactue B
npuaoGbuBaHoTo NpeanpusaTAe 1 B) B 6Gu3Hec komOuHauus, nocturHara ha eTanu, cnpaseanueara
CTOAHOCT KbM AaTaTa Ha npuaobueaHe Ha ABPXaHOTO npeay kanuTtanoso yyactue Ha pynara B
npuao6uBaHoTO NPeAnpuATHe, Hal cnpasegnueaTa CTOAHOCT Ha pasrpaH4NMUTE HETHU aKTUBM Ha
NpMACGMBaHOTO APYXECTBO KeM Aararta Ha npunobusane. Besiko MpesuLLEHNE HA CnpaBeanvsara
CTOMHOCT Ha pasrpaHuyuMuUTe HETHW akTnen Hai v3uucreHara no-rope cyma ce npihsHasa B
nevyan6ata wnu sarybarta HenocpeCTBEHO cnea npnaotueaHeTo.

Mpu GusHeC KOMOMHauus, nocTurHata Ha erany, [pynarta npeoueHsBa [AbPXaHoTO Npean
KanWTanoBO yyacTue B MpuaoGUBaHOTO NPEAnpusTUe no crnpasefnvea CTOAHOCT KbM Aarata Ha
npugobusaHe (T.e. Kbm fatarta Ha npugobueaHe Ha KOHTPOM) W MpusHasa npousTuallaTa
neyan6ata unu sarybarta, ako uma Takuea, B neyan6ata unu sary6ara. Cymute, npusHati B Apyrus
BceoBxBaTeH A0X0A OT [AANOBO ydyactue B npugobuBaHoTO MpeanpuaTue npeau partata Ha
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npuacbusaHe Ha KOHTPON, ce Mpu3HaBsaT Ha Cbiuara Gasa, kakTo ako Ipynarta ce e ocsoboguna
AVPEKTHO OT AbPXAHOTO NPEAU KanuTanoeo y4acTue.

AKO MbpBOHAYAMHOTO CHETOBOAHO OTUUTaHE Ha BusHec KOMBUHAUMATA He e NMPUKIIOYEHO A0 Kpas Ha
OTYETHUS NEepuod, B KOTO Ce OCbLUeCTBABa KoMOUHaLMATa, MpynaTa oT4MTa NPOBM3OPHU CyMU 32
cTaTUMTe, 3a KOUTO OTYMTaHETo He e npukniounno. MNpes nepuoja Ha oueHsABare, KOWTO He Moxe Ja
HafBVLLaBa efHa rogvHa OT jararta Ha npuaocBusare, Mpynata kopuripa CbC 3agHa Aata Tesu
MPOBM3OPHM CYMU UNY NPV3HaBa AOMbIHUTENHN aKTUBU UNK nacveu, 3a Aa oTpasn HoBara nonyvyeHa
uHdopMaLms 3a dakTute n 06CToRTENCTBaTa, KOUTO Ca CbLyecTByBanu KbM AaTtaTa Ha npuaobvsaqe
1, aKo ca 61NV U3BECTHM, LLISXa Aa NOBMUANT Ha OLeHKaTa Ha CymuTe, npuaHaTM KbM Tasu gara.

Bcsiko Bb3HarpaxaeHve noj ycnosue, 4blkuMmo oT npuaobvBealLus, ce npusHasa no cnpaseanuea
CTOWHOCT KbM AaTaTa Ha NpuaotusaHe U ce BKIIOYBA KaTo YacT OT NpexBbprieHOTo gb3HarpaxaeHue
B 3aMsHa Ha npuaobueaHoTo npeanpusTue. lNMocneasaliy NpoMeHu 8 cnpaeegnueaTa CTOWHOCT Ha
Bb3HarpaXX4eHUeTo noj ycrnoeue, KoeTto e knacuuLMpaHo KaTo akTue Wy nacus, ce NpusHasat B
CLOTBETCTBME C M3anckBaHusTa Ha MCA®O 9 ,duHaHcoBU WHCTPYMeHTW" unu B nevanbara unu
sary6aTa wnu KaTto npomsHa B Apyrus BceobxBaTeH 4oxoA. AKO Bb3HArpaXaeHUeTo noj ycnosue €
knacvduumpaHo Kato coBGCTBEH kanuTan, To He ce npeoueHssa [O OKOHYaTENHOTO My ypexaaHe B
coBcTBEHMS kanuTan. [poMeHu B cripasegnusara CTOWHOCT Ha Bb3HarpaxaeHVeTo Nnojg ycrnosue,
KOWTO MNpeACTaBnsBaT MpOBM3OPHU Cymu MNpes  nepuoaa Ha oOueHsABaHe, ce OTpassasar
pETPOCMEKTUBHO 3@ CMETKA Ha penyTauuaTa.

4.5. COernKu C HeKOHTpOnMpaiiu yuacTus

MpomeHu B Aena Ha MpynaTa B cobcTeeHns kanutan Ha ObLUEPHO [PYXECTBO, KOUTO HE BOAAT A0
sary6a Ha KOHTPOM, C& TPeTupar Kato TpaHsakuuu Cbe cobcTBeHnum Ha pynata. OT4eTHUTE
CTOMHOCTY Ha Aena Ha pynaTa v Ha HEKOHTpONVpaLLMTe y4acTus ce Kopuripar ¢ Len OTpassABaHeTo
Ha NPOMsHaTa Ha OTHOCUTENHWS UM AAn B kanuTtana Ha AbllepHoTo Apyxectso. Bcska pasnuka
Mexay CyMaTa, C KOSTO Ca NPOMEHEH HEKOHTpOnMpalmTe y4acTus, ¥ cripapeAnueaTa CTOAHOCT Ha
NOMYYEHOTO MAKM MNaTeHo BbaHarpaxaeHue, ce npustasa AVpeKTHO B cOBCTBEHUS kanuTan u ce
oTHACs KbM COBCTBEHULMTE Ha NpeanpusTUETO-Malka.

4.6. Cpenku B uyxaecTpaHHa BanyTa

Cpenkute B YyxaecTpaHHa sanyra ce oTyuTaT BB (byHKUMOHAnNHaTa BanyTa Ha CbOTBETHOTO
ApyxectBo oT 'pynara no othuumanHus obmeHeH Kypc KbM Aarara Ha caenkata (0BaBeHNs UKCUHT
Ha Bbnrapcka HapoaHa 6aHka). Meuan6ute n 3arybure OT KypCOBW Pasnuku, KOUTO Bb3HUKBAT NpU
ypexaaHeTo Ha Tesu CAenku U NpeoLieHsBaHETO Ha NapuyHUTE nosuumu B yyxaecTpaHHa sanyTta
KbM Kpasi Ha OTYETHWS NEPUOA, Ce Npu3Hasar B neyan6ara wunu 3arybata.

HenapuiHute no3nuuu, oueHABaHu no ucrtopuyecka ueHa B yyxgecTpaHHa BanyTa, ce otuurar no
oBmeHHUA Kypc KbM farata Ha caenkarta (He ca npeoueHeHM). Henapu4yHuTe No3nuny, oueHsaBaHu no
cnpaseanusea CTOWHOCT B 4yXXaecTpaHHa BanyTa, ce oTyuTar no obmeHHWs KypC KbM Aarata, Ha
KOATO € onpejeneHa cnpasegnuearta CTOWHOCT.

4.7. OTuMTaHe NO CermMeHTH
PbKoBOACTBOTO Ha pynarta onpeaens €AuH onepaTuseH CermeHT  Henaswxvmu umoTtn®.

duHaHcoBaTa WHGOPMauMs 3a CerMeHTa He ca pasnuyasa ot onosecTeHaTa 3a [pynara.
OUHAHCOBUTE NPUXOAN W Pa3xOAN Ce BKNIOYBAT B pesynTature Ha OnepaTUBHUS CEerMeHT, KOUTO
pefoBHO Ce npernexaat oT nuuara, OTFOBOPHW 3a B3EMaHe Ha ONepaTMBHN PELUeHUS.
WUHdopmaLuaTa OTHOCHO pesynTtara Ha cermeHTa, ce Mpernexaa perynsapHo oT nuuara, OTroBopHi
33 B3eMaHe Ha onepaTuBHU peLleHus.

I'pynaTa ocbLlecTBsABa JenHocT no WHBEecTupaHe Ha napu4hn cpeacTea, HabpaHu upes eMuUTUpaHe
Ha LeHHU KHWKa B HeaABUXUMIN UMOTHU (cexiopuTu3aUNAa Ha HeABWXUMU MMOTU) NOCPEACTBOM NoKynkKa
Ha npaso Ha cobcTBEHOCT U Apyry BellHW npasa BbpPXY HeaBWXKUMU UMOTHU, U3BbpLIBAHE HA CTPO&XU
n nogobpeHns, obopyasade u ob3aBexgaHe Ha umoTuTe C uen npenocTaBAHeTo VM 33 ynpasneHue,
oTaasaHe noj Haem, FW3VHI Unu apeHaa w/unuv nocneasawara um npo.ua>|<6a.

lMpy OTYMTAHETO NO CerMeHT Crnopea MC®O 8 ,OnepaTueHu cermeHTi” pynara npunara nonuTuka
Ha oLieHsiBaHe, CbOTBETCTBALLA Ha nonuTukaTa Ha oLeHsIBaHe, U3non3sana BbB (YMHAHCOBUS OTHET.
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HoBonpnaoBuUTUTE HETEKYLLW aKTUBY 1 NPe3 ABaTa CPaBHUMM nepuoja ca onvcaHi B NOsiCHeHue 6.
BCUUKM HETEKyLUM aKTveu Ha ['pynata ce Hamupar B bbrrapus. MpuxoanTe My CbLUO Ca U3TOYHUK
Bbnrapus. AkTueuTe Ha pynara, kouTo He Ce OTHacsT AUPEKTHO KbM [EHOCTTa Ha CErMeHTa, He ce
pasnpeaensT no cermeHTH. [pes NpeacTaBeHuTe OTYETHU NEproav He ca UaeHTUMUMPaHU Takuea
aKTmeu.

He ca HacTLMWUAM MPOMEHN B METOAWTE 3a OLIEHKa, U3NON3BaHyu 3a onpeaensHe Ha neyan6ara wu
sary6aTa Ha CerMeHTa B NPeAXOAHN OTUETHU nepuoau.

4.8. Mpuxoaun

OCHOBHUTE NpUXoav U neyantu, kouto Ipynara reHepupa ca CBLP3aHi ¢ neyan6a oT npeoLieHka no
cnpaseanMBa CTOMHOCT Ha WHBECTUUNOHHUTE WUMOTH, neyan6u ot npogaxba Ha uHAHCOBW U
HethHAHCOBW aKTUBW W NPUXOAN OT HaeMy. Tesn npuxoau ca w3sbH obxsaTa Ha MC®O 15 u ce
OTYMTaT NO pega Ha Apyru cTaHaapTu.

4.9. OnepaTuBHU pa3xoau

OnepatuBHuTe pasxou ce npusHaeart B nevyan6ara unu 3ary6aTa npv nonssaHeTo Ha ycnyrute unu
Ha gararta Ha Bb3HWMKBAHETO UM.

4.10. Pa3xoau 3a NMXBU U pa3xoau no 3aemu
PasxoguTe 3a NUXBW Ce OTYATaT TEKYLLO No METoAa Ha e eKTVBHIA NUXBEH NPOLIEHT.

PasxoauTe No 3aeMy OCHOBHO NpeacTaBnasaT Nuxeu no 3aemuTe Ha pynaTa. Beudku pasxoau no
3aeMy, KOUTO AUPEKTHO morat Aa fbOar OTHECeHW KbM 3aKyMyBaHeTo, CTPOMTENCTBOTO Wi
NPOV3BOACTBOTO Ha eauH OTroBapsL Ha ycnosusTa aKTVB, Ce KanuTanusupart npes nepuoaa, B KOWTO
ce ouyakea aKTMBbLT Aa 6bhe 3aBbplleH U npusedeH B FOTOBHOCT 3a wanonseaHe unu npoaaxba.
OcraHanuTe pasxoau Nno 3aemu cneasa Aa ce npusHasar KaTo pasxod 3a nepvoja, B KouTo ca
Bb3HWKHANW, B oT4yeTa 3a nevanbara unu sarybata w Apyrus BceobxsaTteH AOXOA Ha pea
,PrHaHcoBM pasxoan”.

4.11. OTumMTaHe Ha NMU3IUHIOBUTE AOrOBOPK

AKTVBUTe, OTAAAEHV MO ONepaTUBHI NIM3VHTOBN AOrOBOPW, C& OTPAsABAT B oTueTa 3a PUHaHCOBOTO
CbCTOsHME Ha IpynaTa. [JOXOALT OT onepaTvBHU NUSUHIOBM AOroBOpH CE npusHasa AUPEKTHO KaTo
npuxoa B OT4eTa 3a neyantara nnu sarybarta W Apyrus BCeoGXBaTeH JOXO/ 3a CbOTBETHUA OTHETEH
nepvoa.

4.12. WHBECTUMLUNOHHU UMOTHU
Moden Ha cnpasednusama cmoliHocm

pynata otyuta Kavo WHBECTULIMOHHU UMOTU 3eMa U crpaau, KOUTO ce AbpKaT 3a nojliyyasaHe Ha
npuxoan oT Haem u /vnn 3a yBenuyeHue Ha Kkanutana, no mogena Ha cnpaseanuveara CTONHOCT.

MHBECTULMOHHUTE UMOTU CE oueHsBaT MbpBoOHAYaNHoO no ceBecTONHOCT, BKNoYyBalla nokynHara
LieHa 1 BCAKaKBU pasxodu, KOWUTO ca NPAKO CBbp3aHu C WHBECTULIMOHHUA UMOT, Hanpumep XoHopapu
3a npaBHKU yCnyru, AadbLun no npexsbpnsiHe Ha uMoTa 1 Apyru pasxoau no chenkarta.

MHBECTULMOHHUTE UMOTU CE npeodeHsBar Ha roavllHa fa3za ¥ ce BKNYBaT B OT4eTa 3a
¢hb1HaHCOBOTO CBbCTOsIHME NO NasapHUTE UM cToliHocTu. Te ce onpepensT ot He3aBNCUMU oueHuTenun
¢ npodecuoHanHa xkBanudpukaumna v sHa4uuTeneH npodecuoHaneH onuT B 3aBUCUMOCT OT Xapakrepa

1 MECTOHaXOXAEHNETO Ha UHBECTULIMOHHUTE UMOTH, Gasupaiikv ce Ha AokasaTencrsa 3a nasapHure
YCIIOBUS.

Bcska nevan6a wnw 3aryba OT npoMsiHa B CpaseAnueata CTOAHOCT unu ot npogaxba Ha nafeH
UHBECTULIMOHEH WMOT Ce npusHasa HesabasHo B nevantata vnu sary6aTta Ha pes .llpomsHa B
cripaBeanueara CTOWHOCT Ha UHBECTULMOHHM “MoTH”.

MpuxoauTe OT HaeM n onepaTBHUTE PasXoau, CBLP3aHN C WHBECTULINOHHN UMOTU, ce NpeACTaBAT B
oTyera 3a nevyanbara unu sarybarta v Apyrus BceobXBaTeH AOXOA CLOTBETHO Ha pea ,lpuxoan” un
pea ,Pa3xoan”, n ce NpusHaBar, kakTo € ONMCaHo B NosicHeHe 4.8 y nosicHeHmne 4.9.
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4.13. ©®WHAHCOBU MHCTPYMEHTH cbrnacHo MC®O 9, cuuTaHo oT 01.01.2018 r.
4.13.1. MpusHaBaHe U oTNUCBaHe

duHaHcoBUTE akTueu U ¢PuHaHCoBUTE NacuBKh ce npusHaear, korato pynata crtaHe cTpaHa no
OOroBopHUTE yCNnoBUs Ha huHaHCOBUA UHCTPYMEHT.

®UHAHCOBUTE aKTMBM Ce OTMWUCBAET, KOraTo AOrOBOPHUTE Mpasa BbpXYy napuyHute noToun oT
(PMHAHCOBWUA aKTWUB WSTUYAT WM KOTaTO (PMHAHCOBUST aKTUB M MO CHLUECTBO BCUYKM PUCKOBE U
U3roau ce NpexBLPAT.

®dUHaAHCOBUTE NacuBM ce OTMUCBAaT, Korato 3aAbINKEHWETO, NOCOYEHO B goroBopa, € U3NbIIHEHO, €
OTMEHEHO UMK CPOKBLT MY € U3TEKBJ.

4.13.2. Knacndpukauus v nbLpBOHa4anHo oueHsBaHe Ha c¢ruHaHCOBU aKTUBH

MbpeoHayanHo (PUHAHCOBMTE aKTWBM Ce OTYuTarT no crpaseanvea CTONHOCT, KopurMpaHa ¢
pasxoguTe no CAenkara, ¢ W3KnioueHue Ha (pUHaHCOBMTE aKTuBu Mo cnpaseanuea CTOWHOCT npes3
nevan6ara wnu sarybata u TbproBCKUTE B3eMaHWsi, KOUTO HE CbAbPXaT CblUecTBeH ¢puHaHcoB
KoMMOHeHT. MMbpBoHaYanHaTa oleHka Ha (hMHaHCOBWTE akTuBuM MO Cnpaseanvea CTOMHOCT npes
neyan6ara unu sarybata He Ce Kopurupa C pasxofuTe no CAenkarta, KOUTO Ce OTHUTAT KaTo TeKyLUu
pasxopn. TTbpBOHauanHaTa oueHKka Ha TbProBCKUTE B3EMaHMs, KOUTO He CbAbpXKar ChluecTseH
(hMHaHCOB KOMMOHEHT NPeACTaBnsBa LeHara Ha CAenkara CbrnacHo MC®O 15.

B 3aBMCUMOCT OT HauuHa Ha nocnegsallo oTYUTaHe, (hnuHaHcoBUTE aKTuBK Ce Knacucuumpar Kato
AbNrosn MHCTPYMEHTMU NO amopTusnMpaHa CTOWHOCT;

Knacugukauusta Ha (puHaHCOBUTE aKTUBM CE ONpeaens Ha Ha3ara Ha crneaHuTe ABe yCcnosus:

e 6U3HeC MOAENLT Ha [pynaTa 3a ynpaenexne Ha (pUHaHCOBUTE aKTUBM;
e  XapaKTEepUCTMKUTE Ha JOTOBOPHUTE NAPUYHM NOTOLIM Ha (PUHAHCOBUS AKTUB.

BCUUKU NPUXOAN M pasxofu, CBbp3aHN C (PUHAHCOBUTE aKTUBM, KOUTO Ca NpusHati B neyan6ara u
sarybaTa, ce BKNIOYBAT BbB (PUHAHCOBM pPA3IX0OAM, (VUHaAHCOBU NPUXOAN Unu Apyru puHaHcosm
NO3ULMN C U3KMIOYeHUe Ha obesleHKkaTa Ha TbproBCKUTE B3EMaHWs, KOATO Ce NPEACTaBA Ha pel
ApYrv pasxogu B oTyeTa 3a nevanbara unu sarybara v apyrus BceobxBaTeH Aoxoa.

4.13.3. O6e31eHKa Ha PUHAHCOBUTE aKTUBH

HoBUTe WanCKBaHMs 3a obesleHka cbrmacHo MC®O 9, wusnonssar noeeye WHGopmauus,
opyeHTMpaHa KbM ObaelleTo, 3a fa NPUSHAAT O4YaKkBaHWUTE KPEAUTHU 3aryGu — mojensT 3a
,O4aKBaHUTE KpeawuTHW 3arybu®, KOWTO 3amecTsa ,mofena Ha NoHeceHuTe 3arybu®, npeacraseH B
MCC 39.

WNHCTpYMEHTUTE, KOWTO nonajat B obxBaTa Ha HOBUTE M3UCKBaHUA, BKNIOYBAT 3aeMi U apyru
ObIroBN (PMHAHCOBW aKkTMBW, OLEHsiBaHU NO amopTuavpaHa CTOWHOCT, TbProBCKW B3eMaHUs, aKTueu
no AOroBoOpM, NPU3HATU K OLieHsABaHW CBIMacHo MC®PO 15, KakTO U KPEAUTHU aHrKUMEHTU U HAKOU
[OroBopy 3a (PMHAHCOBA rapaHumMs (Npy eMUTEHTa), KOUTO HE ce oTuMUTaT no cnpaBegnuea cToMHOCT
npes neyantara unu sarybara.

MpusHaBaHeTO Ha KpeawuTHW 3arybu Beye He 3aBUCK OT HAacTbLMNBAHETO Ha cvbutne c KpedutHa
sary6a. Bmecto ToBa I'pynata pasrnexpa no-Wwupok cnekrep OT MHopMauus Npu oueHkara Ha
KPEAWTHUSI PUCK W OLIEHABAHETO Ha O4aKBaHUTE KPEAUTHU 3ary6u, BKITIOYUTENHO MUHANN CLOUTHUS,
TeKyLW YCNOBUs, pa3yMHU W NOAABPXKALLM NPOTHO3M, KOUTO BNUSIAT BbPXY O4akBaHata cvbupaemocT
Ha 6bAsLuMTe Napu4HU NOTOUM Ha MHCTRYMEHTA.

Mpu npunaraHeTo Ha Tasu NoAxo4, HacoueH KbM BbaeLleTo, ce NnpaBu pasrpaHu4eHne Mexay.

L4 cpwHchosn NHCTPYMEHTH, HNEeTo KpedAUTHOTO KauYecTBO He ce € Bnowuno 3HayuTenHo
CNPSIMO MOMEHTA Ha MbPBOHAYANHOTO NPUSHABaHEe UM UMaT HUCHK KPEAUTEH PUCK (Paza 1)
“

o (PVHAHCOBM MHCTPYMEHTU, YNETO KPEANTHOTO Ka4eCTBO CE € BIOLIMIMO 3HAUUTENHO CnpAMO
MOMEHTa Ha MbPBOHAYANHOTO NPUSHABAHE UMM Ha KOUTO KPEAUTHMS PUCK HE € HUCHK (Pa3a
2)
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o ,®a3a 3" obxsawia hMHAHCOBM aKTUBU, KOUTO MMaT OGeKTUBHI fiokasaTencrea sa obesueHka
KbM OTYeTHaTa AaTa. HUTO eauH OT chMHaHCOBUTE akTWBWU Ha [pynata He nonaja B Tasu
KaTeropus.

12-MECEYHN OYaKBaHW KPEeAWTHW 3arybu ce Mpu3HasaT 3a Mbpeara Kareropus, AoKaTo O4vaksaHwTe
sarybu 3a LEenus CPOK Ha (DUHAHCOBUTE WMHCTPYMEHTM Ce NpusHasaT 3a BTOpara kareropus.
OuaKBaHUTe KpeawTHW 3arybu ce ONpefensAT kaTo pasnukara Mexay BCUHKM [OroBOPHW NapuiHu
MOTOLM, KOWTO Ce AbMXaT Ha lpynata v napuyHuTe NOTOLM, KOWUTO TS AENCTBUTENHO o4akea Aa
nony4u (,napuyen HegocTur). Tasu pasnuka e ANCKOHTMpaHa Mo MbpBoHa1anHus edeKTUBeH NuxeeH
NPOLIEHT (UMM C KOPUTMPAHWS! CIPSIMO KPeauTa eeKTMBEH NINXBEH MPOLIEHT).

M3UMCNSBAHETO Ha OYaKBaHWTEe KpeauTHu 3arybu ce onpegens Ha Gasata Ha BEPOSTHOCTHO
npeTerneHara npubnuanuTenHa oLeHka Ha KpeauTHuTe 3ary6u npes o4aKkBaHWA CPOK Ha thmHaHcoBuTe
WNHCTPYMEHTU. '

4.13.4. Knacudukauua n oueHasaHe Ha ¢MHaHCOBUTE NAaCUBU

duHaHCOBUTE Macueu Ha I'pynaTa BKMOYBaT NonyYeHu 3aemu, TbProBCKW W APYru dhnHaHcoBU
3aAbIHKEeHUA. ’

®UHAHCOBUTE MAacMBM CE OLieHsiBaT MbpPBOHAYANHO MO Cnpasea/inea CTOAHOCT W, KbAETO €
APUNOXKUMO, C& KOpUTMpaT Mo OTHOLUEHWE Ha pasxoguTe no caenkara, ocse ako [pynaTa He e
onpeaenvno AageH (puHaHCOB Nacve kato OLEHsBaH no cnpaseanvsa cToliHocT npes nevanbata u
sarybara.

DUHAHCOBUTE NacvBK ce OLEHSIBaT Nocnesallo no amopTU3vpaHa CTONHOCT, nanonsseaiku metoga
Ha etbekTuBHaTa Nuxaa.

4.13.5. MNocneasawo oLueHABaHe Ha (PUHAHCOBUTE aKTUBHK
[{bArosn MHCTPYMEHTM NO aMOPTU3UPaHa CTORHOCT

DUHAHCOBUTE aKTVIBM CE OLIEHSIBAT N0 aMopTU3MpaHa CTONHOCT, ako aKTBUTE USNbIHABAT cnepHvre
KpUTEpUM M He ca OnpefeneHu 3a oueHssaHe no cnpaBeanvBa CTOMHOCT npe3 nevantara w
sarybaTa:
e [pynaTta ynpaBnsea akTMBuTE B paMmkuté Ha 6U3HEC MOAEN, YuATO Len e A2 AbPXK
(MHAHCOBUTE aKTWUBI ¥ Aa CBOMPa TEXHUTE AOOBOPHY NapuHi norouu;
e CbMMACcHO AOFOBOPHUTE YCMOBWUSI Ha (PMHAHCOBMS aKTWB Ha KOHKDETHW AaTit Bb3HUKBAT
NapWyHM MOTOLM, KOWTO Ca EAVHCTBEHO MnawjaHus no rnaBHALa@ W nuxsa BBPXY
HenoraceHaTa cyma Ha rnasHuuaTa.

Tasu KaTeropus BKIO4Ba HEIEPUBATUBHN (PMHAHCOBU aKTUBH KaTo 3aeMU 1 B3emaHusa ¢ ukcupaHm
WM onpesenvMK MnawjaHus, KouTO He Ce KOTvpaT Ha akTvBeH nasap. Cnej NbpeOHA4aNHoOToO
npusHasaHe Te ce OLEHABaT no amopTusupaHa CTOWHOCT C U3MNon3BaHe Ha MeTofa Ha edekTuBHaTa
nuxsa. [MCKOHTWpaHe He Ce W3BbLPLIBA, KOraro edeKkTbT OT HEro € HEecbWecTBeH. MpynaTta
Knacucuumpa B Tasu Kateropusi napute # NapuyHUTE eKBUBaneHTu / napuiHuTe CPEeACTEa,
THProBCKUTE W ApYTY B3EMaHUA, KakTo 1 perucTpupanu Ha Gopcara obnurauuu, KOUTO Npeau ca 6unu
knacvuduumMpany KaTo (pvHaHCOBM aKTUBH, AbPXaHu A0 nagex B croTeeTcTeue ¢ MCC 39.

e Tbproecku B3eMaHus

T'pr'OBCKVITe B3eMaHna ca CymMmu, AbITKUMU OT KIMeHTU 3a npoaaneHu ycnyru, n3BbpPLIEHN B
obuyaiHmMa xo4 Ha cTonaHckara JEeNHOCT. OOUKHOBEHO Te ce AblKaT 3a ypexgaHe B KpaTbK CPOK U
cnegoBaTenHo ca  knacuguumupaHu  karo  TeKywu. TbproeckuTe B3eMaHus ce npusHasat
nbpBOHA4anHo B pasmep Ha 6e3yCHOBHOTO BBb3HArpaxaeHue, OCBEH aKko cbaAbpXaT 3HaYUTENHN
KOMMOHEHTN Ha (uHaHcupaHe. lpynaTta [AbpXW TbProBCKUTE B3eMaHus ¢ uen cvbupaHe Ha
JOroBOPHUTE NapUYHU noTouyn u cnepoaTenHo M oueHsasa no amopTu3upaHa CTOWHOCT, KaTo
w3non3sa MeToja Ha edekTuBHaTa nnxea. JvckoHTMpaHe He G& U3BDbPLLIBA, KOraTo edeKTsT OT Hero
€ HeCbLWEeCTBEH.

4.14. ®KUHAHCOBU UHCTPYMEHTU CHLINIACHO MCC 39, ao 31.12.2017 r.

dUHaHCOBUTE aKTVBM W nacueu ce npu3HaeaT, Koraro Mpynata cTaHe CTpaHa no [OroBopHU
cnopasymMmeHus, BKritoYBaLWy hHaHCOBU WHCTPYMEHTHU.




Antepon AIICULY : ,
MexanHEeH KOHCONMEMpas (PUHaEHCOB OT4eT
31 mapT 2018 1.

14

®UHAHCOB aKTWB Ce OTNWCBa, KoraTo Ce 3arybu KOHTPON BbpXy [AOTOBOPHWTE Mpasa, KOUTO
CbCTaBnsBar (MHAHCOBUA aKTWB, T.€. KOraTo Ca M3TEKNW npaeata 3a NonyyasaHe Ha napuyHu
HOTOLM UMW € NPEXBLPNEeHa 3HaYnMarTa 4acT oT PUCKOBETE W uaroguTe oT cobeTBeHOCTTA.

dUHaHCOB Nacve ce oTnuMcea Npu HeroBoTO noracABaHe, uannaillade, npu aHynupaHe Ha caenkarta
unu Npu U3tudaHe Ha AaBHOCTHUA CPOK.

Mpy NbpBOHaYanHO NpusHasaHe Ha (MHAHCOB aKTUB W ¢uHaHcoB nacus [pynaTa rv oueHssa no
cnpasesMea CTOMHOCT NIIOC PasxoAuTe Mo TpaH3aKuUATa C Uskio4eHue Ha bMHaHCOBUTE aKTUBU K
nacven, OTYMTAHW MO cCnpaseanMea CTOWHOCT B nevanbata unu 3arybata, KOWTO ce npusHasar
MbpBOHAYarHo no cnpaseanmea CTONHOCT.

duHaHcoBUTE aKTUBM Ce NpU3HaBaT Ha AaTarta Ha caenkara /parara Ha ypexaaHeTo.
duHaHcoBUTe akTUBKU U huHaHcoBUTE Nacusk ce olueHsasar nocneAeaLllo, KakTto e NoCoYEeHO No-pony.

4.14.1. ®DUHAHCOBMU aKTUBH

C uen nocneAsalio OUeHsIBaHe Ha (PUHAHCOBMTE aKTWBW, C W3KIIOYeHWe Ha Xepxupalure
WHCTPYMEHTH, Te Ce Knacuduumupar KaTo KpeauTu U B3eMaHms.

®UHAHCOBUTE aKTUBM CE pasnpefensT KbM OTAENHUTE KaTeropum B 3aBUCMMOCT OT LenTa, € KosTo ca
NpuaoGuTY. Kateropusita Ha AafeH (MHAHCOB MHCTPYMEHT onpejens MeToaa My Ha oueHssaHe
[ani NpUXoauTe M pasxoauTe ce OTpasssat B nevanbara unu arybata unu 8 Apyrus BceobxBaTeH
[oxoa Ha Fpynata. Bouuku ¢pMHaHCOBW aKTUBM C M3KIIOYEHME HAa Te3n, OTYMTaHM No chpasennvsa
CTOWHOCT B nevan6arta wunu 3arybara, NoAnexar Ha TecT 3a obesLeHka KbM fartaTa Ha uHaHCoBUs
oTueT. dUHAHCOBUTE aKTUBM ce oBe3LeHsIBaT, Korato CbluecTsyBaT oBeKTMBHU AOkasaTencrsa 3a
Tosa. Mpunarar ce pasnudHU KPUTEPUM 3a onpegensiHe Ha sarybara ot obe3LieHKa B 3aBUCUMOCT OT
KaTeropusiTa Ha (OMHaHCOBUTE aKTMBM, KaKTO € ONUCaHo no-Aory.

BcWYKM NPUXOAM W pasxopu, CBbP3aHn C NpUTEXaBaHeTo Ha (hUHAHCOBM WHCTPYMEHTK, Ce oTpassasar
8 nevyanbaTa wnu 3arybara npu nonyyasaHeTo MM, He3aBWCUMO OT TOBa Kak Ceé oueHssa
GanaHcoBaTa CTOMHOCT Ha (PMHAHCOBWS aKTUB, 3a KOWTO Ce OTHACsAT, U ce NPEACTaBAT B oT4eTa 32
neyan6ata wnu 3arybata v apyrus BceoOxsaTeH [OXoA Ha penose ,duHaHcoen pasxoan’,
,duHaHcoBMu npuxogu” unu ,Odpyrn duHaHCOBU noauumK”, ¢ uskniodeHue Ha sarybara oT obesueHka
Ha TbProBCKW B3EMaHMUA, KOATO Ce NPeACTaBA Ha pea LOpyrv pasxogu”.

KpeauTtn n B3eMaHusl

KpeguT M B3eMaHusi, Bb3HWKHanu mbpeoHadanHo B lpynara, ca HenepusatusHit ¢huHaHcoBM
MHCTPYMEHTU C (DUKCUPEHM NMALLAHWs, KOWTO He Ce TLbprysaT Ha aKTBeH nasap. Kpeautute u
BaeMaHuUsITa NOCNEABALLO CE OLeHSBaT Mo amopTU3MpaHa CTOAHOCT, KaTo Ce M3Nnonssa MeToAbT Ha
edhekTUBHATa NuxBa, HamareHa ¢ pasmepa Ha obesueHkara. Beska npomsana B CTOMHOCTTa UM ce
oTpassisa B neyanbara unu sarybata 3a Tekylus nepuoA. llapute u napuyHute EKBUBAIIEHTH!,
TBPrOBCKUTE M MO-TONSIMATa 4YacT OT ApyrA B3eMaHua Ha lpynara cnajar KbM Tasu KaTteropus
(PMHEHCOBN MHCTPYMEHTU. [IMCKOHTMpaHe He Ce W3BbpLIB3, KOraro edeKTsT OT Hero e
He3HauuTeneH.

3HauMMKU B3EMaHUs Ce TecTsaT 3a ofesLeHKka No OTAENHO, KoraTo ca MPOCPOYEHU KbM AaTara Ha
(huHaHCOBUS OTYET UNU KOraTo chuiecTeyBaT OBEKTUBHU [OKa3aTEeNCTBa, Y& KOHTpareHTsbT HAMa Aa
U3NBMHW 3aabIKeHnsaTa cu. Bondku gpyru B3emaHua ce TecTear 3a obesLieHka no rpynu, KouTo ce
ONpEeLenaT B 3aBUCUMOCT OT MHAYCTPUAITA U PernoHa Ha KoHTpareHTa, KaKTo W OT ApYyrn KpeaWuTHU
pUCKOBE, @Ko ChlliecTysaT Takusa. B Tosu cnyyan npoueHTLT Ha ofesueHkaTa ce onpeaens Ha
GasaTa Ha WMCTOPUYECKM AaHHW OTHOCHO HernoraceHu 3aAbiKeHWs Ha KOHTPareHTh 3a BCsIKa
naeHTUduUmMpana rpyna. 3arybara ot obeslieHka Ha TbProBCKUTE B3EMaHUs ce npegcTaesa B oTYeTa
3a neyan6arta unu 3arybara u apyrua sceobxsareH [0X0A Ha pea LApyru pasxogu”.

4.14.2. ®UHAHCOBY NacuBH
duHaHcoBUTe nacvsu Ha Mpynara BknoYBaT 3aemu, TbProBCKU U ADYTY 3abIDKEHMA.

dUHaAHCOBUTE nacuek ce NpusHaear, korato ChblljecTeyBa JOrOBOPHO 3aAblhKeHue 3a nnawjaye Ha
napuyHu Cymu unn apyr d)VIHaHCOB aKkTuB .Ha gpyro npeanpuatTue unm JOroBopHO 3aablKeHue 3a
pasmMsaHa Ha CbVIHaHCO_BVI MHCTPYMEHTK C Apyro npeanpusaTue npu noTeHuManHo HebnaronpuATHU
ycnosu4. Bcuuky pasxoau, cBbp3aHn C fiuxeu, U npomMeHu B cnpaeejnueara CTOWHOCT Ha dhuHaHcoBKU
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WHCTPYMEHTM, aKko WMa Takvea, ce npusHaeaT B nedanbara wnn sarybara Ha pen ,PuHaAHCOBK
pasxogu” unu ,PUHaHCOBK NPUXOAU”.

®UHAHCOBUTE MacuBM Ce OUEeHsBaT NocnefBallo Mo amopTu3MpaHa CTOMHOCT, KaTo ce M3nonsea
METOALT Ha edeKkTuBHaTa NMxBa, C WSKMIOYEHWe Ha (PUHAHCOBU WHCTPYMEHTU, AbpXaHu 3a
TbpryBaHe Wnu onpeaerieHn 3a oueHsBaHe no crnpaseanmea cTOMHOCT B nevyan6arta wunu sarybara,
KOWTO CE OLEHABAT Mo crpaseAsivBa CTOMHOCT C OTYWTaHe Ha NPOMEHUTE B neyantarta wnu 3arybara.

BaHKOBUTE M OBNMUrAUMOHHM 3aeMU ca B3eTU C LUen ABArocpoyHo nojromaraHe Ha AerHocTTa Ha
Mpynarta. Te ca OTpaseHy B OTYeTa 3@ (HUHAHCOBOTO CbCTOAHME Ha ['pynara, HETHO OT pasxoauTe no
nonyyaBaHeTo Ha 3aeMuTe. PMHAHCOBM PasXOAM KaTo MpeMus, nnatuMa fpy ypexaaxe Ha Awnra
WnW oBpaTHOTO MY U3KynyBaHe, M Mpekv pasxoau no cAerkara ce OTHAcAT B OT4YeTa 3a neyan6ara
wv 3ary6ata v [Apyrus BCeobXsaTeH AOXOA Ha MPUHUMNA Ha HauWCNeHWeTo, Karo ce U3nonssa
MeToabT Ha edEeKTWBHWA NuXBEH NPOLEHT, W ce npubaBaT KbM NPEeHOCHaTa CTOMHOCT Ha
(PUHAHCOBMS NacuB [0 CTENeHTa, B KOSTO Te He Ce YPEexXAaT KbM kpas Ha nepuoaa, B KoitTo ca
Bb3HUKHANM. :

TobproeckuTe 3aabikKeHUAa ce npusHasar MbpBOHa4YanHo No HOMUHanNHa CTOMHOCT ¥ BRocneacreve
ce oueHABaT No amopTusupaHa CTOMHOCT, HamMmaneHa ¢ nnawjaHua no ypexnaHe Ha 3abJIKEHUETO.

[OVBUOEHTMTE, NNaTUMK Ha akuMoHepuTe, Ce MNpusHaear, Korato AVBUASHTUTE Ca onobpeHu Ha
06wWoTo cbbpaHue Ha akuMoHepuTe.

4.15. [Nanbuu BbpPXy Aoxona

PasxoguTe 3a AaHbuu, NpuUsHaTu B nevan6ara nnu 3ary6aTa, BKMOYBAT cymaTa Ha OTCpOYeHUTe U
TeKyLWM AaHBUKN, KOUTO He ca npu3HaTtn B Apyrusa BceobxeaTeH A4OX0oA UNU AUPEKTHO B cobcrBeHus
KanuTan.

TekyluMTe [JaHbYHM aKTUBW W/WUNW Nacvew NPEACTaBMABAT TE3N 3aAbIKEHNS KbM UMW B3EMaHusa oT
[aHbUHUATE MHCTUTYLMM, OTHACALLM Ce 32 TeKyLUM UNW NpeaxoAHu OTHETHU nepuoan, KOMTO He ca
NNaTeHM KbM OaTaTa Ha KOHCOMMAMPaHWS (PUHAHCOB OTHET. TEKyLMAT AaHbK € ABIDKAM BLPXY
oBnaraemusi 10X0g, KOTO ce pasnuyasa oT nevanbara unu sarybata B KOHCONMAUPAHUA ¢puHaHCOB
oTueT. MaUMCrSBaHeTo Ha TEKYILMA AaHbK e 6a3upaH Ha AaHbYHUTE CTaBKU U Ha AaHBUHUTE 3akOHW,
KOUTO Ca B CUra KbM Kpas Ha OTYETHUS Nepuoa. '

OTcpoueHUTe AaHbuu Ce WU34MCnABaT No nacueHUA MeTo 32 BCWHKM BpPEeMEeHHUW pasnuku Mexay
GanaHcoBaTa CTOMHOCT Ha aKTUBUTE U NacvBUTe M TAXHaTa AaHb4Ha OCHOBA. OTcpoueH AaHbK He ce
NpeABUXAa NP1 MbPBOHAYANHOTO NpusHasaHe Ha penyTauusi Unu Npy MbPEOHAYaNHOTo NpusHasaHe
Ha aKTUB MMM Macve, OCBEH aKo CLOTBETHaTa TpaH3akuua HeE € 6u3Hec koMOuMHauMa unu 3acara
JaHbyHaTa unu cyeToBojHaTa neyan6a. OTCPOYEHN AaHbUM 32 BPEMEHHN pasnuky, cBbP3aHi c
aKkuuy B AbLUEPHU W CbBMECTHU NpeanpuaTUs He ce npeaBwxaaT, ako obpaTHOTO nposBneHne Ha
Te3u BpEMEHHW pasrMku ce KOHTponupa oF MpynaTa u € BEpPOATHO TO fi@ He HacTenn B 6nnsko
6naelle.

OtcpoyeHuTe gaHbuHn aKTWBW U Nacueun He ce ANCKOHTUPAT. Mpu TAXHOTO u3dyucneHue ce usnonssar
JaHbYHU CTaBKW, KOUTO CE ovyakesa ga 6vaaT npunoxXxumn 3a nepuoaa Ha peanusauusaTa uMm, Npu
ycrioBue ye Te ca BMEe3NU B CUna wUnu e CUrypHo, 4e e Brie3HaT B cuna KbM Kpas Ha OTYETHUA

nepvoga.
OTCpoueHIUTE JaHBYHN NacuBy Ce NpU3HaBaT B NbreH pasmep.

OTCpoyYeHn AaHbYHYM aKTBU Ce npusHaeatr, camo aKo CblUecTByBa BEpPOSTHOCT Te Aa 6bAaT yCBOEHM
ypes GbaeLun obnaraemu 4OXoAU.

OTCPOYEHN AaHbYHM aKTUBW W MacuBu Ce KOMneHcupar, camo korato lpynara uma npaeo ¥
HamMepeHue .Oa KOMNEHCUPa TeKyluuTe AaWBYHW aKTUBM WnM nacusu OT Cbliata JaHbuHa
UHCTUTYLUS. o :

Cnopeg 4n. 175 or 3akoHa 3a KOpnopaTusHOTO nopoxonHo obnaraxe, ApyxecTeaTta CbC cneuuanta
NHBECTULMOHHA LieN He MoAanexar Ha ofnaraHe C KOpnoparuBeH AaHbk, B pesynTaTr Ha KOoeTo 3a
NPeLnpusITUETO Maiika He Bb3HUKBAT TEKyLih 3afb/KeHNs 3a KOpropatuseH AaHbK, KaKkTo ©
OTCPOYEHM AaHbYHN aKTUBK 1 NacuBu.



AnTepon AQCKHL ' . 16
MeXANHEH KOHCONUAKPaH (BUHEHCOB OTYeT
31 mapT 2018 1.

4.16. Mapwv M napuyH¥ eKBUBaNeHTH

MapuTe W NapuyHUTE eKBMBANEHTU ce CLCTOAT OT HanuyHuTe napw B Bpoil 1 napuyHn cpeacTea no
BaHKoBW CMETKN.

4.17. HeTeKkywm aKTMBM, KnacuuuMpaHu KaTo AbpxaHu 3a npogaxba

Korato lpynata Bb3HamepsiBa Aa MpOA3AE HETEKyll aKiue Wnn rpyna aKkiusi (rpyna 3a
oceoboxaasaHe) u ako npojaxbara e MHOro BeposTHO Aa 6Bbae ocbluecTBeHa B 12-MeceveH Cpok,
aKTMBBT WMWK rpynata 3a ocBoOOXKAaBaHe ce Knacuduumpar kato Abpxanu 3a npogaxba n ce
NpeACTaBsT OTAENHO B OT4YeTa 3a ¢PMHAHCOBOTO CLCTOSIHME.

AKTVMBY, KnacuduumpaHn KaTo AbpxXaHu 3a npoaax6a, ce oueHsBaT No no-Huckara oT TAXHara
GanaHcoBa CTOMHOCT HEMOCPEACTBEHO cnej TAXHOTO OnpejensHe Kato Abpxanu 3a npogaxta n
TAXHaTa chnpaBe4nuBa CTOWHOCT, HamaneHa C pasxopute no npogaxbata WM. AKTUBUTE,
knacuvumMpaHn Kato ObpXaHu 3a npogaxba, He noanexar Ha amopTusauma cnej TAXHOTO
knacuduunpaHe Kato Abpxadu 3a npogaxba.

4.18. CoOcTBeH KanuTan

AKUVOHEPHUAT KanwuTan oOTpasssa HoMuWHanHara CTOMHOCT Ha €emuTUpaHuTe akyun Ha
npeanpuATUETO Maiika.

[pyruTe pesepsy NPEACTABNABAT yBENMYEHNE Ha KanuTanosara Gasa Ha [pynata nog dopmara Ha
JOMBIHUTENHN BHOCKM.

Hepasnpegenenara nevanta BknouBa TeKyiUs ¢pvHaHCOB pesynTaT W HatpynaHurte nevyanéu u
HenoKpUTK 3arybu OT MUHanNM rognHu.

3agbmKeHusiTa 3a nnallaHe Ha AMBUAEHTU Ha aKUMOHepUTE Ce BKIIOYBAT Ha Pef, ,3aAbiKeHNs KbM
cBbP3aHu nuua’ uunu pea , TBProBCKn W Apyru 3agbMKeHUs' B oT4eTa 3a (PUHAHCOBOTO CHCTOSHUE,
KoraTo ausuaeHTUTe ca ogobpeHu 3a pasnpefeneHue ot 061LoTO cvbpaHue Ha akumoHepuTe npeau
Kpas Ha OTY4ETHUS NEpUOA. CbrnacHo un. 10, an. 1 oT 3akoHa 3a pApyxecteara CbC cneuuanHa
WHBECTMLMOHHA Lien, APYXXecTBaTa OT To3W TUN pasnpepenat KaTo OQUBUAEHT He no-manko ot 90 %
OT nevyan6ata cv 3a cbOTBETHaTa (puHaHCOBA roauHa. MevanBaTa 3a pasnpejeneHue ce kxopurupa
cbriacHo un. 10, an. 3 or 3akoHa 3a ApYyXecTBata CbC cheuuanta WHBECTULMOHHA Len.
OvBnaeHTUTE Ce usnnawar B Cpok 12 meceLia OT Kpasi Ha CbOTBETHaTa roguHa.

Bcuukn TpaH3akumu Ccbe cobcTBEHULMTE Ha NMPEeAnpUATUETO mMalika ce npeacrassAT OTAENHO B
KoHconuaupaHusi OTHET 3a cobcTBeHMa KanuTan.

4.19. Bb3HarpaxgeHus Ha CNyXuTenure

lpynata OTYMTa KPaTKOCPOYHM 3aAbMKEHUs No KOMMEHCUpyeMu OTMYCKM, Bb3HWKHaNU nopaau
Hew3nonaBaH NNaTeH roguweH OTMyck B criyyaute, B KOUTO Ce€ oyaksa Toii Aa 6baar nonaeaH B
pamkuTe Ha 12 mMeceua Crej AaTarta Ha OT4eTHUA nepvoa, Npe3 KOWTO HaeTuTe nuua ca NonoXunm
TpyAa, CBbLP3aH ¢ Tean oTnycku. Kparkocpouhute 3a4bIDKEHUS] KbM NEPCOHana BKIOYBAT 3annartu v
counanHy OCUrypoBku. Kbm kpas Ha ABaTta CpaBHumMi nepuopa, pynata Hsma 3aAbIKeHus no
HEW3NonN3BaHn OTMYCKM. :

CbrnacHo nauckeaHusiTa Ha Koaekca Ha Tpyaa npu npexparasaHe Ha TPYAOBOTO NpaBoOTHOLWEHWE,
Cned KaTo CRyXWTensT e npuaobun npaso Ha [eHCUs1 32 OCUrypuTeEneH CTax v Bb3pacT, Tpynata e
safbIkeHo Aa My msnnatu obesweteHue B pasmep A0 LWecT OpyTHY paboThu sannatyu. lpeasua
oBCTOSTENCTBOTO, Ye npes crieasalmTe NeT FoavHn He ce o4aKea NEHCUOHMPaHe Ha CnyxuTenu Ha
Mpynara, TO He € HayucnaBano npaeHo 3aQbiPKeHne 3a msnnawlaHe Ha obeslleTeHks Ha HaeTuTe
fMLa Npy NeHcuoHupaHe B CbOTBETCTBUE C nanckeanHusita Ha MCC 19 ,Jloxoau Ha HaeTw nuua’.

KpaTkocpouHuTe p.oxo,qu Ha CRYXWUTEnuTe, BKNIOYUTENHO 1 nonaraemuTe ce OTNYCKWU, ce BkMoysaT B
TeKyluTe nacuesu Ha pej ,3aQbiMKEHU KbM nepcoHana” wunu ,KpaTkoCop4Hu 3adbIMKEHNS KbM
cBBbP3aHM nuua“ No HeguckoHTUpaHa CTOMHOCT, KosTO MpynaTa ovaksa Aa usnnatu.

4.20. 3Hauumu npeleHKW Ha PHLKOBOACTBOTO Np# npunaraHe Ha cueToBOAHAaTa MOJSIMTUKA

3HaUMMUTE NPELEHKN Ha PHKOBOACTBOTO NpW NpUnaraHeTo Ha CyeTOBOAHUTE NONUTUKKM Ha [pynarta,
KOUTO OKa3BaT HaW-CbLUECTBEHO BIUAHWE BEPXY (PMHaHCOBUTE OTYETW, Ca OMUCAHW MO-AOTY.
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OCHOBHUTE M3TOYHWULIM HA HECUTYPHOCT Tipy M3NOA3BAHETO Ha NpubNM3nNTENHNUTE CYETOBOLHMN OLIEHKM
ca onucaHu B nosicHeHue 4.21.

4.20.1. JAbNroBy MHCTPYMEHTH, OLIeHsIBaHM NO aMOPTU3UpaHa cTOMHOCT

AHanM3bT 1 HAaMepeHWsiTa Ha PbKOBOACTBOTO Ca NOTBbPAEHN OT Gu3Hec mopena Ha AbpxaHe Ha
ObArOBWATE WHCTPYMEHTW, KOWTO OTrOBapsAT Ha M3WCKBaHWATa 3a nonyvaBaHe Ha nnaljaHus
eJVHCTBEHO Ha rnaBHWUa W NUXBW W ObpXaHe Ha akTusute Ao cbbMpaHeTo Ha [0roBOpeHuTe
napu4HK NoToLM OT obnurauuuTe, KOUTO ca KNacuuLMpaHu kato AbNrosi MHCTPYMEHTU, oueHsBaHu
no amopTuaMpaHa CTolHOCT. ToBa pelueHne e cbobpaseHo ¢ Tekylara nnKBUAHOCT 1 Kanutana Ha
[pynarta.

4.20.2. ' MH'BecTuuuom-m MMOTH

WNHBECTULIMOHHUTE UMOTK Ha. [pynaTa ce OLieHsiBaT No cnpaBeANvBa CTOMHOCT, KOSTO Ce onpeaens
Bb3 OCHOBA Ha [OKNagM Ha HEe3aBUCUMW NMLeH3Vpanu oueHuTenu, Ha 6asa Ha npunaraHa
METOAOMNOrMS 3a OLieHsIBaHe B 3aBUCMMOCT OT CneundukaTa Ha akTveuTe Ha pynara. Mpunaranurte
nogxoan ca 6asvpaHu B MakcuManHa CTeneH Ha nasapHu AaHHW W NPEeArnonoXeHUs, KOUTO
NasapHUTE yYacTHULYM Guxa Bb3Npueni npy OLEHSIBAHETO Ha AafieH HEABWXAM MMOT, KOpUrpaHi
npeaeua cneumduyHUTe 0COGEHOCTU Ha akTuBuTe Ha [pynara. ‘

4.21. HecurypHOCT Ha CYETOBOAHUTE NPUGNU3UTESTHN OLIEHKU

Mp W3rOTBSHETO HA KOHCONMMAMPAHMS (UHAHCOB OTYET PBKOBOACTBOTO Npasit peavua
NPEANONOXEHUs, OLIEHKN 1 JOMYCKaHMs OTHOCHO MPU3HABAHETO ¥ OLIEHABAHETO Ha aKTUBY, nacviem,
NPUXOAN W pasxoam.

[leficTBUTENHUTE pesynTaTi Morat fa Ce pasnuyapar OT NpEeAnonoXeHUsTa, OUeHKUTE 1
[OMyCKaHWATa Ha PbKOBOACTBOTO W B PEAKW Cryyan CLOTBETCTBAT HaMbIHO Ha npeaBapuTenHO
oLieHeHUTE pesynTaTu.

MHdopmanumsa OTHOCHO CbLUECTBEHUTE NMPeanonoXeHusi, oleHkn U JonyckaHusi, KouTo okasear Han-
3Ha4YUTENHO BNUsHNE BbpXy NPU3IHABaHETO U OLIeHABaHETO Ha aKTuBW, nacuen, Npuxoau n pasxoaun e
npeacraseHa no-Aony.

4.21.1. BusHec KOMOUHaUMK

MpK MbPBOHAYANHOTO UM NPU3HABaHE aKTUBUTE W NacuBuTe Ha npuaobuTus GusHec ca BKIKOYEHW B
KOHCONWAMPAHUA OTYeT 33 (PUHAHCOBOTO CLCTOAHWE C TsXHaTa cnpaBeanvsa cToitHocT. MMpu
W34YMCNSBaHe Ha CNpaBEANMBaTa CTONHOCT PBKOBOACTBOTO M3MON3Ba OLEHKN Ha 6beLnuTe NapuyHmn
NOTOUM W AMCKOHTOBUTE (hakTopy, kouTo obauye MoraT fa ce pasnudasar Ot LeicTBUTENHUTE
peaynTaTy. Bcuuku TpOMEHW B OlieHkaTa Cnej MbpBOHAYaHoTO npusHaBaHe Guxa ce OTpasunu
BbpXy CTOWHOCTTa Ha penyrauusTta. WHgopmaumsa OTHOCHO npuaobuTUTE akTUBnM M nacueu e
npeacTaBeHa B NosicHeHue 5.2.

4.21.2. QO6e3ueHKa Ha B3eMaHusl

KpeouTHUTe 3arybu NpeACTaBnAsar pasnukata Mexay BCUYKM AOTOBOPHU napuyHu  MoTOUM,
AbKAMK Ha [pynaTa v BCUYKWA MapuuHu noTouw, kouto fpynara ovaksa Aa nomnyuu. OvakeaHuTe
KPEAMTHN 3arybu ca BEPOSITHOCTHO MpETErneHa oOueHka Ha KpeduTHUTE 3ary6u, KouTo WancksaTt
npelieHkara Ha [ipyxecTsoTo. OuakBaHuTe KpeauTHU 3arybu ca QUCKOHTMpaHu C MbpBOHaYanHus
edeKTUBEH NUXBEH NPOLIEHT (WM C KOPUTMpaHus cnpsiMo kpeaura edeKTUBeH NUXBEH NPOLEHT 3a
3aKyneHN UM MEPBOHAYANHO CH3AAAEHN (PYHAHCOBM aKTUBI C KpEAUTHA obesueHka).

4.21.3. OueHsiBaHe No cnpaseanyBa CTOWHOCT Ha NHBECTULMOHHU UMOTH

PBKOBOACTBOTO M3NOM3Ba AOKNAAN Ha HE3ABUCUMMU NMLEH3UPaHV OLeHUTENM sa onpefensHe Ha
cnpaBe,anBaTa CTOMHOCT Ha WHBECTULMOHHWUTE MMOTWU. Te ca 6a3v|pa|-w| B MakKcumanHa creneH Ha
nasapHy [aHHN 1 NPEANONOXEHWs!, KOUTO NasapHUTE y4acTHUUU fuxa Bb3NpUenn Npu OLEHABaHETO
Ha 13[€H HEABVWKAM UMOT, KOUTO Ca KOpUrpaHn OTHOCHO CneundundHuTe 0coBeHOCTN Ha aKTuBUTe
Ha [pynaTa. MHdopMaLma 3a OLeHUTENcKUTe METOAN U AONyCkaHns € npeacTaseHa B NOsiCHeHWe
6.1.
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5. Basa 3a koHCcOnNuAauus
5.1. KHBeCcTHUMUM B AbLUEPHU NpeANPUATUA

[blepHoTO NpegnpuaTne, BKIIOYEHO B KOHCONWAaUuMATa, € cnegHoTo:

Crtpana Ha 31 MaoT 3

MmMe Ha ABLWEPHOTO yupeasisaHe u OcHoBHa 2059 AeKeMBpU
npeanpuaTHe OCHOBHO MSAICTO Ha AehHOCT yacTue 2018
AeHHoCT y A y4acTtue

AnTtepoH MNponspTn EOO rp. BapHa, Bvrnirapus He’“?ﬂ”&'x: 100% 100%

MpynaTa He BKIoYBa AbLUEPHU NPEANPUATUS CBC CBLLECTBEHO HEKOHTPONUpaLLo y4acTtue (HKY).

Mo-pony e npep,CTaBeHa o6oblLeHa puHaHcoBa MchopmauMﬂ 3a AnTepoH nponbptn EOOA npean
BLTPELLUHOrPYNOBK €NUMUHALNA _

31 mapr 31 nekemBpH

2019 2018

‘000 nB. ‘000 n..

HeTekywn akTueu 5254 5254
TekyLim akTmeu 10 374 10173
AKTMBM, KnacucbuumpaHu Kato gbpXaHu 3a npoaaxb6a - -
O6bwo akTUBH 15 628 15 427
CobcTReH KanuTan : (347) (548)
HeTekylLy nacvem ' 5400 5400
Tekywu nacmseu . 10 575 10 575
O6wo nacusu 15 975 15 975
O6wo cobcTBEH KanuTan ¥ NnacusM 15 628 15 427
Mpuxogu 208 61
Mevan6al/(3ary6a) 201 (553)
O6wo BceobGxBaTeH aoxon/3aryba 201 (553)
HeTHy napuyHn nOTOUM OT onepaTueHa AeAHOCT 5407 -
HeTHW napW4HK NOTOLM OT UHBECTULNOHHA feiHOCT (5 407) -

HeTeH napuyeH NoToK - -

5.2. Npuno6ueaHe Ha ApyxecTsBo AnTepon MNpontLptu EOOM npes 2018 .

Ha 31.12.2018 r. MpynaTa npugo6u koHTpon Haj Apyxectso Cnvpc EOO/] cbe cefanuile v agpec
Ha ynpaenexve B rp. BapHa, yn. ,leHepan CkoGenes“ Ne87 upes nokynka Ha 100% oT cobcteeHus
My KanuTan v npasara Ha rnac B ApyXecTBoTo. C pelueHne Ha obLoTo cu6paHne Ha Cibpc EOON
oT 31.12.2018 r. € B3€TO W PEeLUeHMeTO 3a NPOMSHa HaUMEHOBaHWETO Ha [lpyecTBOTO Ha ANTEpOH
MponspT EOOL, kakTo v 3a NnpoMsHa Ha agpeca Ha ynpasnexue Ha rp. BapHa, yn. ,4-p Xeneskosa"“
Ne3. Ha cblioTo cubpaHue e n3bpar MnuaHx JlaHrapos 3a ynpasuTen Ha 4pY>XeCTBOTO.

MpunoBusaHeTo Ha koHTpon Hag AnTepoH Mponbpt EOOL (npean Cnbpc EOO/) e ocbLyecTBEHO C
Lien onTumMusnpaHe Ha 4eiHOCTTa BbB Bpb3Ka CbC CEKIOpUTU3aUNsTa Ha HeABUKUMU UMOTU.

MokynHaTta ueHa Ha npuaobusaHe e B pamep Ha S 000 nB. W He BKNOYBA APYrM YCNOBHM
KOMMOHEHTHU:

He ca Bb3HUKHaANN CbLUECTBEHU pasxoan, cabp3aHn C ﬂpVI.QOGVIBaHeTO
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PasnpegeneHneTo Ha nokynHata LieHa KbM NpuaobuTuTe akTueu v Nacueu Ha AnTepoH MponbpTu
EOO/] e n3sbpLUeHo npes 2018 r. CToMHOCTTa Ha BCAKa rpyna npuaobuTy akTeK, nacusu M yCnosHU
33 bIKEHNA, NPU3HATU KbM JaTarta Ha npugobusaHe, e npeAcTaBeHa, KakTo cneasa:

Mpu3HaTa CTOWHOCT KbM
Jararta Ha npuaoouBaHe

XUn. nB.
Napu 1 NapU4HN EKBUBANEHTU 5
O6LWo TeKylWM aKTUBH 5
HeTHu pa3rpaHMYUMH aKTUBH - 5

MpeaBua, ye caenkata e ckiioyeHa B kpas Ha 2018 r., nokynHaTa Le+a e nnateHa Ha npojasaqa B
cnepBalius OTYETEH NEpUOa. :

He e Bb3HMKHanNa penyTtauus unu neyantara B pesynTar Ha GusHec koMbuHaumsTa.

B pe3ynTaT Ha 6usHec KoMBUHaLMATa HAMa NPEYCTaHOBABaHE Ha OCHOBHA 4acT oT LevHocTTa.

6. UNHBECTULIMOHHMA UMOTH

WHBECTULMOHHUTE UMOTY Ha pynaTa BKMioYBaT 3eMy, CTPaAV U NpUnexaluy CbopbKEHWs, KOUTo ce
HamupaT Ha TepuTopusiTa Ha Penybnuka Bunrapus — BbB BapHa u Codwma, u ce abpxar c uen
nony4yasaHe Ha NpUXOAM OT HaeM Unu 3a yeenuyasaxe CTOWHOCTTa Ha KanuTana.

3a nHopmaLma OTHOCHO ONMpeAensHeTo Ha cnpasejnueara CTOAHOCT Ha UHBECTULUMOHHUTE UMOTU
BWXTE NOSICHEeHNE 6.1.

MpomeHuTe B GanaHcoBuTE CTONHOCTY, NPeACTaBeH! B OT4ETa 3a (PMHaAHCOBOTO CbCTOAHWE, MoraT
ha 6baat 0606LeHN, KakTo crnefBsa:

‘000 nB.
BanancoBa CTOWHOCT KbM 1 siHyapm 2018 r. 28 335
OTnRucaHn No AOroBop 3a uecus (9 600)
MpopaaeHxu (804)
HosonpugoGuTy Ypes nocneasall pasxoan 83
HeTHa neyanba oT NpoMsAHa Ha cnpaeseanueara CTOWHOCT 1319
BanaHcoBa CTOWHOCT KbM 31 AekemBpu 2018 1. 19 333
BanaHcoBa CTOMHOCT kbM 1 sinyapm 2019 1. 19 333
OTnMcaHu no JOroeop 3a uecus -
MpoaaneHu -
HosonpugobuTu ypes nocneasaly pasxoau -
HeTHa neyanba oT NpoMsiHa Ha cnpaseanueara CTOMHOCT 500
BanaHcoBa CTOMHOCT KbM 31 MapT 2019 T. ' 19 833

VIHBECTULMOHHU UMOTM Ha CTOMHOCT 19 672 xun. nB. ca 3anoxeHu kaTo obesanedyeHne NO 3aeMu
(31.12.2018 1.: 19 172 xun. nB.).

[lpyecTBOTO OTAaBa 4YacT OT WHBECTULIMOHHUTE CU MMOTV no gorosopu 3a Haem. lpuxoaute OT
HaeMu 3a MbPBOTO TpUMeceyne Ha 2019 r. B pasmep Ha 2 xun. nB. (2018 r.: 54 xun. nB.) ca
BKIIOYEHU B OTYeTa 3a nevanbaTa unu sarybarta u Apyrvus BceobxBaTeH A0OX0A Ha peq, ,[puxoan oT
HaemW’. He ca npuaHaBaHy YCroBHN Haemu:

6.1. OueHsaBaHe No cnpaBepsikBa CTOWHOCT Ha He(PMHAHCOBU aKTUBH

CnegHaTa Tabnuua npeAcTasa HUeaTa B iepapxusTa Ha HedUHaHCOBK aKTUBU KbM 31 paekemBpu,
oLeHABaHK NepUoANYHO Mo cnpaeeanuea CTOMHOCT:

Huso 3 : 31 mapT 31 nexkemMBpH
2019 2018
‘000 nB. ‘000 nB.




AnTepor AICHL I 20
MexauHeH KOHCONMANPaH (PUHAHCOB OTYET
31 mapr 2018 1.

WUHBECTULIMOHHU UMOTH:
- 3eMs U crpagu 19 833 19 833
O6wo 19 333 19 833

CnpaBegnueara CTOAHOCT Ha WUMOTWUTE Ha lpynata e onpepeneHa Ha Gasata Ha AOKNaaM Ha
HEe3aBUCUMI NULIEH3UPaHN OUeHUTenNu kbm 31 AekeMBpU BCAKa roAnHa 1 B NPeABUASHUTE OT 3acuy
cnyyau.

3ewms v crpagu (Hueo 3) .

Mpu oueHkUTe e npunaraH T.Hap. TEXEeCTeH MeToA - Npy M3NON3BaHeTO Ha noseye OT eQuH MeTon
3a onpegensHe Ha nasapHara CTOWHOCT Ha obekTa, 3a fa ce W3BeAe cnpaeeanvea nasapHa
CTOWHOCT ce onpenensaT OTHOCUTENHUTE Terna Ha oTAenHuTe M3non3saHu MeToau.

7. OTcpoYeHM gaHbYHK aKTUBH

OTCpOYEHUTE AaHBLM Bb3HUKBAT B PE3YNTaT Ha BpeMEeHHM pasnuky u morat Aa 6bAaT NpeAcTaBeHu
KaTo cnensa: ’

OTcpoueHn faHbLUYHK aKTUBH 1 sainyapm 2019 NpusHatu B 31 mapTt 2019
neyan6arta
unu 3arybara
XWun. nB.. XWu. 1B. XWn. nB.
THProBCckU U Apyrv pUHaHCOBU B3EMaH!A (58) (58) (58)
' (58) (58) (58)

Mpu3HaTh KaTo:
HeTHO oTCpOYE€HU AAHDYHN aKTUBH - (58)

8. Tuproscku U Apyru pMHaHCOBK B3eMaHHs
31 mapt 31 oekeMBpH

2019 2018
‘000 nB.. ‘000 nB..

HeTexywmn
LleavpaHu B3eMaHus, OpyTHa cyma npeaun obesueHka 4 500 4 500
OyaKkBaHu KpeauTHM 3arybu Ha pUHaHCOBM B3EMaHNA (173) (173)
O6wo HeTeKywM (hMHAHCOBU B3EMaHUA 4 327 4 327
Texyun
Toproscku s3emaHus, GpyTHa cyma npeau obesueHka 685 21156
OuakBaHu KpeauTHU 3aryGu Ha TbproBCcKy B3EMaHUA 6) (20)
THproBCKku B3eMaHus : 679 2095
LleavpaHyu B3emaHus, 6pyTHa cyma npeau obesueHka 5168 10575
OuakBaHu KpeauTHM 3arybn Ha uHaHCOBU B3eMaHUA (199) (407)
[pyru B3emMaHus ' 5 400 -
Lpyru (puHaHCOBK B3eMaHKUA 10 369 10 168
06110 TeKyu THProBCKM W APYTY (huHaHCOBN B3eMaHuA 11 048 12 263

HeTHaTa 6anaHcoBa CTOMHOCT Ha TbproBCKMTE W APYrd (PMHAHCOBW B3eMaHus ce npuema 3a
pasyMHa NpuBNMauUTENHa OLeHKa Ha cnpaseanueara um CTOWHOCT.

BCuuki ThProBCKM M APYrM (DUHAHCOBM B3EMaHus Ha [pynara ca nperneaanu OTHOCHO HacTbAMNU
CLBUTUS HA HEU3NbIHEHNE. 32 BCUUKM ThPrOBCKM B3EMaHUA @ NpUIoXeH uHavsuayaneH noaxoa 3a
onpeAensHe HA OUAKBAHUTE KPEAUTHU 3arybyu KeM kpas Ha Nepuoaa W CbOTBETHATA obesLeHka wnu
obpaTHo nposiBreHue Ha obesueHka e npusHata B oTyeTa 3a neyanfara unu 3arybara u Apyrus

BceoBXBaTEH 4OXO0A Ha ped ,[pyru pasxoaun’”.
AHanu3 Ha TbProsckUTe 1 Apyrute uHaHCOBU B3EMaHUs € npeAcTaBeH B noscHeHue 23.2

Haii-3HauMM1Te THproBCKY B3eMaHus KbM 31 MapT ca NPeACTaBeHy, KakTo Cneasa:
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31 mapt 31 AekeMBpU

2019 2018

‘000 nB. ‘000 nB.
KnveHT 1 683 2 112
KnveHt 2 2 3
685 2115

9. [MpeannawaHusa U APYrn akKTUBU
31 mapt 31 nexeMBpHU

2019 2018

‘000 nB. ‘000 nB..
.HeTtekywu: . S
MpeannaTeHy pasxoav BbB Bpb3ka ¢ obnuraumorHa emucus 198 206
Apyru akTuBK, He(hpMHAHCOBH 198 206
Tekyuiu:
MpeannaTenu pasxoau ' ” " 61 49
MpepocTaBeHun aBaHcu Ha JOCTaBYULN 84 23
Apyry axtuBu, He(hMHAHCOBHU 145 72

10. Mapu u napuquu'ekBuBaneH'ru

MapuTe 1 NapuyHUTE EKBUBANEHTY BKIIOYBAT ClEAHUTE eNeMEeHTU:
31 mapt 31 AexemBpM

2019 2018
‘000 nB.. ‘000 nB..
MapwuHu cpeacTsa B 6aHku 1 B Gpoi B:
- Oobnrapcku neea 61 19
- eBpo - 10
Mapyu n napuuHU eKBUBaNEeHTH 61 29

CyMmaTa Ha napy ¥ napuyHi eKBUBANEHTU, KOATo e Gnokupara B NpeanpuUiTUETO malixa kbm 31 mapT
2019 r., Bb3Nu3a Ha 5 xun. ne. (31 nexemspu 2018 r.. 5 xun. ne.). Ta npeactaBnsiea BHECEHU
rapaHLuy 3a ynpasneHue oT YneHoseTe Ha CbBeTa Ha AupekTopuTe.

11. Co6cTBeH KanuTtan

11.1. AKuMOHepeH KanuTan

PeructpupatusT kanutan Ha AntepoH ALICULY ce cbeTon oT 605 000 Ha 6pol 0BUKHOBEHW aKuumn ¢
HOMWHAaNHa CTOWHOCT B pasmep Ha 1 mnB. 3a akuus. Bcuukn akuuv ca ¢ npaso Ha nonyyasaHe Ha
OVBULEHT U NUKBUAALMOHEH 45N U NPEeACTaBNsABaT eaunH rnac oT obLioTo ckbpaHue Ha akymoHepute

Ha AnTepoH ALJCULL.
31 mapt 31 pexeMBpM

2019 2018
Bpoi UsfafeHn M HaNbHO NNaTeHK akLumu:
B nHayanoTo Ha roguHaTta 605 000 605 000

0610 6poii akunu kbM 31 MapT 2019 605 000 605 000

11.2. Opyiu pe3epBU

Mpes 2018 r. OCHOBHUAT akumoHep, MHALCTPU IMBEMbNMBHT XonavHr ALl, e HanpaBun yeenuyexHue
Ha kanuTanoeaTa 6asa Ha AnTepoH ALICUL nop ¢opmara Ha gonbnHUTENHU BHOCKU 1 cdopmupaHe
Ha JOMbNHUTENHW pe3epBu B pasmep Ha 4 500 xun. nie. JonbnHUTENHUTE BHOCKW ca C AbNrocpoyeH
xapaktep U C (pUKCMpaH NUXBEH NPOLEHT NpWU nasapHW ycnosus. MoracssaHe We ce W3BbpLUBA
cbobpasHO (MHaAHCOBMA pesynTar U uHaHcoBaTa Bb3MOXHOCT Ha AntepoH ALCUL, n UnabscTpu
OuBenbnMbHT Xonavdr Afl HAma npaso fa obsBsBa AbMkumara cyma 3a npeacpoYHo UsUCKyema
npu Hukaksu obcrosaTencTaa.
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12. Pa3xoau 3a nepcoHana

PasxopuTe 3a Bb3HarpaxaeHusi Ha nepcoHana BKNto4BaT:

31 mapT 31 mapT

2019 2018

‘000 ns. ‘000 nB.

Pasxoaw 3a 3annatm 6) 6)
Pasxoan 3a counanHin ocurypoBku ) ()] (10
@) 7

13. 3aemm

lpynaTta oTuuTa 3aeMuTe CM MO amopTusnpaxa cToliHocT. UHdpopmauuaTa 3a TAX MOXE Aa Obae
cucTemaTusmpaHa no CneaHnA HauuH:

31 mapTt 31 nekeMBpM

2019 2018
HeTtexyuu ‘000 nB. ‘000 nB..
dUHAHCOBY NAcMBM, OTHUTAHY NO aMOpTN3NpaHa CTOMHOCT.
BaHkoBW 3aeMKn 5745 6 516
O6nMraunoHeH 3aem 10 000 10 000
Jinxen ) 20 -
CKOHTO . : (1 (10)
O6wo 6anaHcoBa CTOWHOCT 15764 16 506
Tekyun :
DUHAHCOBW NacuBK, OTYUTaHKU NO aMopTUsnpaHa CTOWHOCT:
BaHkoBMK 32EMUN 3851 3558
Jinuxeun 188 307
CKOHTO (6) (2)
O6wo 6anancoBa CTOAHOCT 4033 3863

BanaHcoBaTa CTOWHOCT Ha 3aeMuUTE Ce npueMa 3a pasymHa I'lle6.l'lVl3Ir1Te.l'lHa oueHka Ha
cnpaseanueaTta um CTOMHOCT.

v wv v'w

v v

v vwVvw

BaHKOB MHBECTULIMOHEH KPEOWT:
TIMXBEH NpOLEHT — 62308 NUXBEH NPOLIEHT nntoc Hapbaeka ot 0.5 nyHkTa.

Pa3smep Ha kpeguTa — 3 200 xun. 11B.

Cpok Ha kpeauTa — 15 anpun 2022r. :

oracuTeneH nnaW — rnasHuyata no kpeaura ce foracsBa Ha Mece4HW BHOCKWU, MpH
ycnosusiTa Ha 6-meceyeH rpatceH nepvoAa.

BanyTa, B KOSITO Ce W3BbpLUBAT NiallaHnATa = nesa.

OBe3nedeHne - MHBECTULMOHEH MMOT, 3aKyneH CbC CpeacTsa OT KpeguTa.

BaHKOB MHBECTULIMOHEH KDEAWT: . :
TIXBEH NPOLIEHT — 62308 NVXBEH NPOLIEHT NIideC Hapbaska oT 0.7 nyHkTa.

Paamep Ha kpeguta — 1 600 xun. €8po.

Cpok Ha kKpeguTa — 29 centemspu 2022r.

MoracuTeneH nnaH — rnasHuuaTa no Kpeauta ce [loracsiea Ha Mece4Hu BHOCKKW, npy
ycrioBusiTa Ha 30-mecedeH rparnceH nepwogn. Banyta, B KOATO Ce U3BbPLUBAT nnawaHnsaTa —
eBpo.

O6e3neUeHne - UHBECTULMOHEH UMOT, 3aKyneH CbC cpencTBa OT KpeguTa.

BaHKOB MHBECTULIMOHEH KpeduT: .
[IUXBEH NPOLIEHT — cBop OT 12-meceueH EURIBOR # HapBaska 3.5 nyHKTa, HO He Nno-mManko

oT 4 %. L
Pasmep Ha kpeauTa — 1 440 xun. espo.
Cpok Ha kpeanTa — 28 anpun 2021 .
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MoracuTened nnaH — rrAasHUUaTa No Kpeauta ce noracssa Ha MeceyHun BHOCKWU, Mpu
ycnosuaTa Ha 36-mece4eH rpaTuceH nepuoa.

BanyTa, B KOATO C€ u3BbplLuBar nnawaHusaTa — eBpo.

O6e3neveHne - UHBECTULMOHEHN UMOT, 3aKyneH CbC CpEACTBA OT Kpeauta.

baHkoB MHBECTULIMOHEH KPEAWT:

TuxseH npoueHT — cBop oT 12-meceyer EURIBOR 1 Haabaska 3.5 nyHKTa, HO HE NO-Marnko
oT 4 %. 4 S

Pasmep Ha kpeguTa — 1 263 xun. eBpo. .

Cpok Ha kpeguTa — 26 mai 2021 .

MoracuTeneH nnaH — rnasHUUaTa No KpeguTta ce noracsiBa Ha MeceyHW BHOCKW, Npu
ycroBusTa Ha 24- MeceyeH rpaTuceH nepuoa.

BanyTa, B KosITO Ce U3BbpLIBaT NnallaHusaTa ~ espo. :

OB6e3neyeHue - UHBECTULMOHEH UMOT, 3aKyrneH CbC CPeACcTBa OT Kpeaguta.

BaHKoB UHBECTULIMOHEH KpeawT: .

Jluxsen npoueHT —cHop OT 12-mecevyeH EURIBOR n Hagbaska 3.5 nyHkra, HO HE NMO-Marko
oT 4 %.

Pasmep Ha kpeauTa — 1 008 xun. espo.

Cpok Ha kpeguTa — 27 man 2021 .

MoracuTerneH nnaH — rMaBHULATA MO KpeauTa ce fnoracsisa Ha MeCeyHW BHOCKM, Npw
ycnoBusiTa Ha 24-meceyeH rpaTuceH nepuoa.

BanyTa, B KOSITO Ce U3BbPLLIBAT NnallaxusTa — espo.

O6esneyeHmne no KpeamTa e MHBECTULIMOHEHN UMOT, 3aKyneH CbC CpeAcTaa OT KpeguTa.

BankoB KpeauT - OBb aT:

NuxeeH npoueHT — c6op OT 3-MeceyeH SOFIBOR v Hag6aBka 3.8 nyHKTa, HO HE NO-Manko ot
4 % po 30.06.2018 r. 1 cbop oT pedhepeHTeH NuUXBEH NPOLEHT Mo KpeauTW Ha kopnopaTuBHK
KnueHTn 1 Haabaska 3.21 nyHKTa, HO HE NMo-Marnko oT 4 % o1 01.07.2018 r.

NumuT Ha kpeauTa — 250 xun. ne.

Cpok Ha nonasaHe Ha kpeauta — 36 meceua

lMoracsiBaHeTo € B Kpas Ha BCEKM MECeL, BbpXy UanonssaHara 4act ot KpeawuTa.

BanyTa, B KOSTO €€ U3BbLPLUBAT NNaljaHusTa — nesa.

O6e3neyeHne - UHBECTULMOHHN UMOTH Ha NPeanpuUsaTUETO Maiika.

CbrnacHo KnayauTe Ha [OroBopi 3a 6aHKOBU NHBECTULIMOHHI KPEANTU [pynaTa 3acTpaxosa
npefocTaseHuTe obesneyeHns B nonaa Ha baHkara 3a cBoA CMETKa.

O6nuraumnoHeH 3aem:

MopeaeH HOMep Ha eMUCHUATa — NbpBa,

I1SIN kof Ha emucuaTa — BG2100030175;

Pasmep Ha obnuralmoHHaTa eMUcus — 10 000 xun. nB..;

Bpoit obnuraunmn — 10 000 6pos;

Bug Ha ofbnurayuute — oB6UKHOBEHW, 6e3HanuuHW, MOUMEHHWU,  JINXBOHOCHHW,
cBoBogHonpexebpnsemu, obesneyeHu, HeKOHBEpPTUPYEMMU;

Bug Ha emucusTa — HenybnuuHa;

Cpok Ha emucusiTa — 8 roanHu (96 meceua);

Banyta - neBa;

Nuxsa — 5.75 % npocTa roaulHa nuxea,

Meproa Ha NUXBEHO niialjaqe - Ha 8 Mecela — 2 MbTU FOANLLHO;

Cpok Ha noracseaHe — 28 pekemspu 2025 r. cbrnacHo noracuteneH nnax Ha nepuoguyHu
rnaBHWYHU nnalaHus .

O6e3nevyeHne — 3acTpaxoBKa -Ha emucusaTa
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14. THLpProscku U APYrA 3aAbINKEHUA

24

31 mapTt 31 pexemBpM
2019 20138
‘000 nB.. ‘000 n..

Tekywu:
THProBCKY 3aAbIHKEHNUA 5 12
®duHaHCOBU NacuBH 5 12
MonyyeHn aBaHCcK 3053 3112
[aHb4Hu 3a0bMKEHUA 286 600
[pyru 3agbmkeHuns ' - 5
HedunaxcoBn nacueu , _ 3339 3717
TeKyluyu THProBCKU N APYTU 3aALIKEHUA v 3 344 3729

HeTHaTa 6anaHcoBa CTOWMOCT Ha TEeKylUMTe 3aabfkeHus ce npuema 3a pasymHa npuGnusuTenHa

OLieHKa Ha cnpasejnueaTta UM CTONHOCT.

15. Opymm npuxo,ﬁu

31 mapt 31 mapT
2019 2018
‘000 nB. ‘000 nB..
Mpuxoawn oT obpaTHo ripo;laneHMe Ha 06e3ueHKa 222 -
Meuanba ot npogaxda Ha aKT1B - 166
222 166
16. Pa3xoau 3a BbHWHKW yCnyrun
Pa3xoauTe 3a BLHLLUHW YCnyru BKNiO4BaT: :
31 mapt 31 mapTt
2019 2018
‘000 nB.. ‘000 nB..
HoTtanuanHu Takcu ' (13) -
Pasxoau 3a 3aCTpaxoBKu (9) -
Takcu obcnyxBeatlo APYXECTBO (6) (5)
PerynartopHu 1 Apyru Takcu (1) 1)
Opyru @ (13)
Pa3xoau 3a BBHIWHKN YCRYTH (36) (19)

Bb3HarpaxaeHneTo 3a He3aBucuM thuHaHCcoB 0OAUT 3a 2018 r. e B pasmep Ha 7 xun. fB. Mpes
roguHaTa He ca NpefocTaBsHU AaHBYHU KOHCYNTaLmW unn Apyrv ycryru, HecBup3aHu ¢ opguTa.
HacTosLIOTO oOnoBecTsiBaHe € B U3MbfHeHWe Ha wanckeaHusTa Ha un. 30 ot 3akoHa 3a

CYeToBOACTBOTO

17. Rpyruv pa3xoau
[pyruTe pasxoau Ha I'pynata BKo4BaT.

31 maprt 31 mapt

2019 2018

‘000 ns.. ‘000 nB.

Pa3sxoay 3a AbpPXKaBHU U aAMUHACTPUTABHI TaKCU 7 -

Pa3xou 3a MECTHU AaHbLM U TaKCH (44) (19)

Pa3xoau 3a NIMXBU U HEYCTOWKM 8) (4)
BanaHcoBa CTONHOCT Ha npoAafeH akTus - (154)

Opyru pasxoau (59) (177)
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18. duHaHCOBHU pa3xoau

®UHaHCOBUTE pasxoAM 3a NpeAcTaBeHUTe OTHETHW Nepuoan morat pa b6vaar aHanuanpaHu, Kakro
cnepea: '

31 mapt 31 mapt

2019 2018

‘000 nB.. ‘000 nB.

JNuxeu no KpeauTH, OTYUTaHKN NO amopTu3npaHa CTOMHOCT (273) (261)
Takcy ¥ ApYry ycnyrv Bbe Bpb3ka ¢ nony4eHmn kpegutu (5) (9)
Takcu BLB Bpb3ka ¢ obnuraumoHHa emmcus , ' , ' (4) -
BaHKoBM TakCcU U KOMUCUOHHU C , 4 ) (1)
duHaHcOBY pa3xoau (283) (271)

19. [Joxopa Ha akuus 1 AUBUACHTH

19.1. [loxoa Ha aKuusi

OcHoBHaTa nevan6a Ha aKkuus € u3YMCneHa, KaTo 3a YMCTUTEN € W3NON3BaH HETHUAT pesynTat 3a
nepuoaa pasnpeseneH Ha CpeaHonpeTerneHus Gpov akunn.

31 mapT 31 mapT

2019 2018
Meyan6a(sary6a) 3a nepuoja (B ne.) 339 000 (254 000)
CpepaHonpeterneH Gpoi akuum . 605 000 605 000
OcHOBHa neyan6a(3ary6a) Ha akuusn (B nB. 3a aKumn) 0.56 (0.42)

20. Cpenku cbC CBLp3aHu nuua

Cebp3aHute nuua Ha pynara Bknio4saT MaXXOpUTapHUA aKUMOHED, Apyru ceBbp3aHn vua “
Kro4oBUA ynpasneHCckn nepcoHarn. :

AKO HE @ U3PI4HO YNIOMEHaTO, TPaH3aKLMUTE CbC CBLP3aHU LA He Ca W3BLPLUBAHK NPU CNeumnantu
YCNOBUS.

20.1. Cpaenku ¢ KI0YOB yNpaBleHCKu nepcoHan

KrniouoBuaAT  ynpasneHCKN nepcoHan BKNOYBA 4neHoBeTe Ha CbBeta Ha AupekTopute.
BbaHarpaxaeHusaTta Ha KNIOUYOBUA ynpasneHCKn nepcoHan skno4sart cnepHUTE pasxoau:

31 mapT 31 mapT

2019 2018
‘000 nB. ‘000 nB.
KpaTKocpouH Bb3HarpaxaeHus
3annatu ‘ ' (5) (5)
Pasxonu 3a counantu ocurypoBKku (1) 1)
O6u0 BL3HarpaxaeHus (6) (6)

21. Pa3ueT# cbC CBbP3aHi Nuua B kKpas Ha nepuoaa

31 mapt 31 AekeMBpU
2019 2018
‘000 ns.. ‘000 n..
TeKyium 3afAbIDKEHUs1 KbM:
- KNIOYOB yrpaBsieHCKu nepcoHarn 7 7
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- APYr¥ CBBP3aHu nuua noa obL KOHTPON - 10
OOuo TeKylu 3aAbINKeHUR KbM CBbp3aHu fiuua 7 17
O06uwo 3apbimkeHUs KbM CBbp3aliu nuua 7 17

TexyLUTE 33AbIKEHNS KbM KITIOHOB YpaBrneHcky nepcoHan B pasmep Ha 7 xvn. ne. kem 31 mapT
2019 r.(31 aekemspy 2018 r.: 7 xun. f8.) NPeACTABNSABAT Bb3HArPKACHUA Ha yYneHoseTe Ha CbBeTa
Ha AMPEKTOpUTE Ha NpeanpUATMETO Maika KbM Kpasi Ha OT4eTHUTE nepuoan U BHECEHWU Cymu 3a
rapaHuuu 3a ynpasneHue.

22, Kareropuu (puHaHCOBM aKTUBU U NACUBH

BanaHcoBWUTe CTOWHOCTM Ha huHaHcoBUTE aKTMBu WU nacusu Ha [pynara morat Aa ovaar
npeacTaBeHyn B crnegHute KaTteropuu: :

®duUHaHCOBMK aKTUBH MoscHeHue 31 mapt 31 nexemBpM
2019 2018
L _ ‘000 nB.. ‘000 nB.
[bnroBu MHCTPYMEHTU No amopTusvpaxa CTOMNHOCT:
TBbproscku U ApYrv MHaHCOBU B3EMaHUA 8 15 375 16 590
Mapu v Nnapu4HN exBUBanNeHTU 10 61 29
15 436 16 619
duHaAHCOBU NACUBH - MNosAicHeHune 31 mapt 31 pexemBpHU
2019 2018
‘000 nB. ‘000 nB.
dUHaHCOBW NacuBK, OTYUTaHKU NO amopTusnpaHa
CTOWHOCT:
3aemu 13 19 797 20 369
THProBCcKM 3aAbIKEHNs ' 14 5 12
3abKeHUs KbM CBbpP3aHu nuua 21 7 7

19 809 20 388

3a uHpopmMauua OTHOCHO cyeToBoaHaTa [oNuTUKa 3a BCAKa Kateropus oUHAHCOBU WHCTPYMEHTU
BWX nosicHeHve 4.13. OnucaHue Ha NoauTUKaTa u uenute 3a ynpaBneHue Ha pucka Ha [pynata
OTHOCHO (PUHAHCOBUTE UHCTPYMEHTU € npeacTaBeHo B NosiCHeHWe 23.

23. PuckoBe, CBbp3aHu ¢ hUHAHCOBHTE MHCTPYMEHTH
Lienu u nonuTHka Ha PbLKOBOACTBOTO MO OTHOWeEHKUE ynpaBsreHue Ha pucka

MpynaTa e W3NOXeHa Ha pasnudHu BUAOBE puckoBE MO OTHOLUEHWE Ha duHaHCoBUTE CH
WHCTpYMeHTH. 3a noseuye nH@opMaLms OTHOCHO (PMHaAHCOBUTE aKTUBM W Macuen NO KaTeropuu Ha
rpynata BuUXTe NOACHEHUe 22. Haii-3HaummMuTe (MHAHCOBU PUCKOBE, Ha KOUTO € U3NOXEHO [pynata
ca nasapeH pUCK, KPEAUTEH PUCK W NIMKBUAEH PUCK.

YnpaeneHueTo Ha pucka #a 'pynara ce ocbLUEeCTBABA OT LeHTpanHara agMuHuCTpaums Ha 'pynara
B CbTPyAHM4ECTBO CbC CbBETA Ha AupeKTopuTe. MpropuTET Ha PLKOBOACTBOTO € Aa ocuUrypu
KPaTKGCPOUHUTE U CPEAHO CPOYHYM NapUYHIA NOTOLA.

Haii-cbLUecTBeHUTe (hMHAHCOBM PUCKOBE, Ha KOUTO € n3noxeHa lpynata, ca onucaHxu no-aony.
23.1. AHanu3 Ha ria3apHUA pUckK

23.1.1. BanyTeH p#uckK

Caenkute Ha [pynara ce oChlecTedsar B Gbnrapckv nesa u espo. MNpeasua ukcupaHusl BanyTeH
Kypc Ha neBa kbM €BpOTO B CBOTHOLLEHUE 1EUR = 1.95583 nB., BanyTHUAT puck 3a [pynata e
MUHUMU3NPaH B MakcumarHa cTeneH.

23.1.2. JiuxseH puck

MonuTukata Ha lpynara e HacodeHa KbM MUHUMU3VpaHE Ha NNXBEHWUSA PUCK NPU ABIFOCPOYHO
duHaHcupaHe. [pynara e crpada no 6aHKOBY KPEAUTU C NUXBEH MPOLIEHT, KOWTO € 3aBUCUM OT
unBaTa Ha 12-meceunns EURIBOR u pedepeHTeH nuxeeH MPOLEHT MO KpeAWTU Ha KOpnopaTueHu
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KNWEHTY, KOSTO [aBa OCHOBAHMWS 3@ aHanvs Ha eBeHTyaneH NuXBeH puck. Mopagu dakTa, Ye 3a
[IOCOYEHUTE 33eMK UMa MUHWMANSH npar Ha nvxeeH NPOLEHT W npeéasua dnykryauyuute Ha 12-
meceunns EURIBOR B pasmep Ha +/- 0.04 % (2017 r.: +/- 0.03 %), KouTO MoKa3BaT, Ye N3MEeHeHUsATa
Ha CblUMTE B CbOTBETHUA AnanasoH He Guxa umanu CbLUECTBEH edeKT BbpXy FOAVLIHUA HETeH
cbuHaHCOB pesynTar cnej AaHbum U Ha coBCTBEHUS KanuTan, KOeTo ceexaa OO0 MUHUMYM NUXBEHUA
pvck 3a pynara.

23.2. AHanu3 Ha KpeaUTHMUA PUCK

KpeauTHUST pUcK MPeACTaenssa puckeT AaAeH KOHTPareHT [a He 3annaTi 324bMKEHNETO CU KbM
Mpynata. Mpynata e usnoxeHa Ha TO31 puck BbB BPBL3Ka C pasnuuHu (PUHAHCOBK MHCTPYMEHTN, KaTo
BL3HUKBAHE Ha B3eMaHust OT KMeHTY 1 Ap. ManaraHeTo Ha pynata Ha KpeAuTeH puck e orpaHu4eHo
0o pasmepa Ha GanaHcoBaTa CTOMHOCT Ha PUHaHCOBUTE aKTUBM, MPU3HATW B KPas Ha OTHETHWA
nepvog. '

THproBCKUTE B3EMaHWA Ce CBbCTOAT OCHOBHO OT eavH knuenT. Ha Gasata Ha nCTOpUHECKN
nokasaTeny, pbkOBOACTBOTO CYNTa, Y€ KpeauTHaTa OL|eHKa Ha TbProBCKM B3EMaHMWs, KOUTO He ca ¢
uaTekbn nagex, e pobpa. ' ‘

KpeanTHuaT puck OTHOCHO Napy W NapuyHM EKBUBANeHTU Ce CuuTa 3a HecbLUeCTBeH, TbiA KaTo
KOHTpareHTUTe ca 6aHk1 ¢ obpa penyTauus 1 BACoka BbHLINA oLieHKa Ha KpeAUTHUS PeATUHT.

38!’)’68 oT ofe3lueHKa He e npusHasaHa no OTHOLLUEHWe Ha FropenocodeHuTe drHaHCOBU aKTUBU.

23.3. AHénus Ha NHKBUAHUA PUCK -

WHBeCTUpaHeTO B HEABWXUMKU UMCTW Cé XapaKTepusnpa C OTHOCUTENHO HWCKa NUKBUAHOCT,
nopoaeHa oOT ronsmara TPyAHOCT Mpy NasapHoTo peanuavpaHe Ha aKTWBMTE MO U3roAHa 3a I'pynata
LieHa 1 OT ABLNrUTE CPOKOBE 3@ OCELLECTBABAHE Ha npexebpnsHeTo. ToBa onpeaens n cpaBHUTENHO
GaBHOTO MPECTPYKTYpUpaHe Ha WHBECTULIMOHHWA nopTdpeiin Ha Mpynata. 3a pa ce rapaHTupa
BB3MOXHOCTTa Ha pynata Aa focpewa PefoBHO KpaTkocpouHuTe CcW 320bIDKEHUs, ce Hanara
BHUMaTENHO OLEeHABaHe Ha NUKBUAHOCTTA. - : .

TIMKBMOHUAT pUCK NpeacTaBnsasa pYCKBT Mpynata Aa He MOXe Aa noracu ceowute 3aQbImKEHUS.
Mpynata nocpewja Hyxapure cu ot MUKBUAHW CPeACTBa, KaTo BHUMATEnHO crean BXoaswwTe u
W3XOAALLUM NapU4HK NOTOLM, Bb3HUKBALLM B X043 Ha onepaTuBHaTa AeiiHocT. HyxanTe oT NUkenaHN
cpeacTBa ce CnepsT 3a pasnudku BpeMeBu Nepuoan —eXefHEeBHO Y execeqMUYHO, KaKTo U Ha
GasaTa Ha 30-4HeBHM nporHosn. Hyxaute OT NUKenaH CpencTBa B ABNFOCPOYEH NnaH - 3a nepuoan
oT 180 u 360 AHu, ce onpedenat Mece4vHo. HyxgauTe OT napu4Hu CpeacTsa ce cpaBHsABaT CbC
3aemMuTe Ha pasnosioxeHwe, 3a fa fbhaT YCTaHOBEHW M3MULIbLM uUnu pedvumtn. Tosu aHanus
onpegensa Aanv 33EeMUTE Ha PasNofOXEHUe We ca AocTaTbyHy, 33 A2 MOKPUAT HyXauTe Ha [pynaTa
3a nepuoja.

lpynata obpxu napu no GaHKOBY CMETKM, 3a 4a NocpeLla MMKBUAHUTE CU HyXaw 3a nepvogu fo 30
OHW.

duHaHCcOBMTE aKTUBHU KaTo cpeacTBo 3a ynpaeneHue Ha NUKBUOHNA PUCK

Mpu oueHsizaHeTO W YNPaBAEHNETO Ha NUKBUAHMA PUCK Fpynata oTuMTa OHaKsaHuTe NapuyHu
noTOUM OT (PUHAHCOBW MHCTPYMEHTH, NO-Creumantio HaNWYHUTE NEPUYHN CPeACTBa U TbproBCkKu
B3eMaHus. HanuuHuTe napvuHu pecypcy v Tbproscki B3eManus He HagBuvLLIABAT TeKyLMTe HyXAau oT
M3XOAsLL NapuyeH NoToK. -

24. NMonuTHKa K npdueﬁypu_sa ynpéénéuue Ha KanuTana

LenuTe Ha lpynarta BbB Bpb3ka C yrnpaenenne Ha kanvrana ca: -
e [la OCHrypu CMOCOBHOCTTa Ha fpynaTa ga NPOABMKM Aa ChlUECTByBa KaTo peicreallo
npeanpusTue; u I
e [a ocurypu ajexeatHa peHTabunHoct 3a coBCTBEHMLMTE, KaTo onpeaens ueHara Ha
NpOAYKTUTE M yCIyruTe Cv B CBOTBETCTBYE C HABOTO Ha pucKa.

I'pynata Habniopgaea Kanutana Ha 6a3aTa Ha CLOTHOLLEHWUETO Ha KOpUrMpaHus Kanutan KbM HETHUA
AbIr. '
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Mpynara onpeaens KopUrMpaHns KanuTtan Ha ocHoBaTta Ha GanaHcosata CTOMHOCT Ha coBCTBEHUs
KanuTan v cyGOpAVHMPaHNS AbNF, NPEACTaBeHN B OT4eTa 3a (PMHAHCOBOTO CbCTOAHNE.

Cy6opAMHNPaHNAT AbIr BKIIOYBA 3aeMU, KOUTO ca CbC CneaBaliy no pea MNOTEKa UK 3anor BbpXy
“MyLLecTBOTO Ha [pynara.

HeTHMAT ABNr BKOYBa CymaTta Ha BCUYKK 3a4bMKeHUA, HamaneHa C HanaHcoBaTa CTOMHOCT Ha
napuTe v napuyHuTe EeKBUBaIIeHTH. ) ’ ' ‘

LlenTa Ha lpynata e fa NOAABPKA CLOTHOLIEHUETO Ha KanuTana Kbm oBWOTO (huHaHCUpaHe B
pasyMHU rpaHuLy. . : _

pynata ynpaensisa CTPyKTypaTa Ha Kanurana v npasu Heo6X0aUMUTE KOPEKuMM B CbOTBETCTBUE C
NPOMEHUTE B UKOHOMUUECKaTa OBCTaHOBKA Y PUCKOBUTE XapakiepucTuki Ha CbOTBETHUTE aKkTMBu. 3a
[a noagbpXa Wnu Kopurupa ‘karivTanoeata cTpykTypa, lpeanpusTeTo Maiika Moxe fa BbpHe
KanuTan Ha aKLMOHepUTE, Aa EMuUTMPa HOBM ‘AKUMM WNM Aa NPoAaje akTveW, 3a Aa Hamanu
3afbKeHNATa CU. :

[pynata He € npoMeHAno uenute, NofuTUKUTE U npou.ecuTe 3a ynpaeneHue Ha Kanutana, Kakro u
HauuHa Ha onpegenaHe Ha kanuTana npes npeacraBseHuTe OTYETHM Nepuoaun.

25 ChLOWMTHS cnel Kpas Ha OTYeTHWUA nepuoa

He ca Bb3HWUKHANM KOPUrUpaLy CbOMTUA UNM APYTY 3HAYMTENHW HEeKopuripallu cubUTUA Mexay
fataTta Ha KoHConMAaNpaHusa (hMHaAHCOB OTHET U fiaTara Ha oAoBpeHneTo My 3a nyGnukyBaHe.

26. Opo6peHue Ha hpmHaHCOBUA OTHET

MeXauHHUS KOoHCOnUaupaH (UHAHCOB OTHET KbM 31 mapt 2019 r. (BKMIOYUTENHO CpaBHUTENHaTa
uHcbopmauwsi) e npuet ot CrueeTa Ha pvpekTopuTe Ha 28 mait 2019 .




