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Antepon AOCHL 2
MexanHeH KoHCoONuArpaH (huHaHcoB oT4eT
30 oHu 2019 T.

MeXauHeH KOHCONWaupaH oTyeT 3a (PMHAHCOBOTO
CbCTOSAHUE

AxTHBU ’ MosicHeHue 30 oHu 31 pekemBpMH
2019 2018
‘000 nB. ‘000 nB..

HeTekyuu aKTUBM

NHBECTULIMOHHK UMOTHU 6 19 833 19 333

THproecky v Apyru hvHaHCOoBM B3EMaHUA 8 4 327 4 327

Mpeannawadus n 4pyru aktusu 9 189 206

OTCpodeHU AaHBYHU aKkTuen 7 58 58
24 407 23 924

Texyu,¥ aKTUBH

THproBcky v Apyru ouHaHCcoBU B3emaHubasas 8 10 667 12 263

Mpegnnawadus n 4pyru aktuseu 9 139 72

Mapu 1 napu4HN eKBUBanNeHTu 10 59 29
10 865 12 364

AKTUBMU, KnacuuLmpaHu Kato AbpxaHn 3a npoaaxba - -

06110 aKTUBM , 35 272 36 288

Co6cTBEeH KanuTan U NnacuBM

Co6cTBeH KanuTan

AKUMoHepeH Kanutan 111 605 605

Opyru pesepsu 11.2 4 500 4 500

HepasnpepaeneHa nevanta 7 302 7078
12 407 12 183

MacuBeu

HeTekyiuu nacuBu

[enrocpoyHn 3aemm 13 15 362 16 506
15 362 16 506

TeKywu nacvBu

KpaTtkocpouHu 3aemu 13

ToproBcKu U APYru 3afbrkeHus 14

KpaTKoCpOYHM 3aibiKEeHUA KbM CBBP3aHu nuua 21

O6wo nacuBu

Q6u0 cobcTBEH KanuTan U nacuBHM

ChbcTaBun: ‘:t} ™My WsnbnuuTeneH aupektops7 = [/ |4 EZa0 <

IneHxa\I.lagI@Bal , =-E winfa T2 p . _
Qlata: 28 aBrycr 2019 r. o RS Hog

[OAGHEHUATE KbM (DUHAHCOBYS OTHET 0T CTP. 6 A0 CTP. 28 npeACTaBNABAT HEPAsAeslHa YacT O Hero.




Antepon ALCKL 3
MenauHeH KoHconuarpad hrUHaHcos oT4eT
30 oHu 2019 1

MeXXanHeH KOHConuanpaH oTyeT 3a nevarnbaTa unu
sary6ara n Apyrusi BceobxsaTeH AOXOA

MosAcHeHue 30 OHHM 30 1oHKN
2019 2018
‘000 nB. ‘000 nB.

MpomsaHa B cnpaBeAnuBaTa CTOHHOCT Ha

MHBECTULIMOHKEN UMOTHU 6 500 1773
Mpuxoamn oT Haemu 6 5 73
Opyru npuxoam 15 402 654
Pasxoay 3a BbHLUHK yCnyry 16 (75) (38)
Pasxopgu 3a nepcoHana 12 (14) (14)
Opyru pasaxoau 17 (65) (199)
Meyan6a oT onepaTuBHa AEUHOCT 753 2249
duHaHcoBU pasxoamn 18 (529) (542)
Meyan6a 3a nepuoaa 224 1707
O6uwo BceobxBaTeH AoxXoA 3a nepuoaa 224 1707
Joxopn Ha aKuua: nBe. ne.
OcHOBeH [OXO0A Ha aKuus 19.1 0.37 2.82

CtbcTaBun: ?( %
Menka Ll,Ben«{al

fara: 28 aBryct 2019 .

[OACHEHUATA KbM (DUHAHCOBKS OTHET 0T CcTp. 6 no c1p. 28 npegcrasnssart HepasaenHa 4acT o7 Hero.




Antepon ALCIKL,
MewauHeH xonconuarpar puHaHcos oTueT
30 oHn 2019 1.

MexauHeH KoHconuaupaH oT4eT 3a NPOMEeHUTE B

cobcTBEeHUA KanuTan

Bcuuku cymMu ca npeacTaBeHU
B ‘000 n..

Canao kbM 1 anyapu 2019 .

Meuan6a 3a nepuoaa
O6wo BceobxBaTeH Aoxo4 3a nepoaa
Canpo KbM 30 1oHu 2019 1.

Bcuuky cyMu ca npeacTaBeHU
B ‘000 nB.

Canao kbM 1 AHyapu 2018 T.
(3aryba) 3a nepuopa

O6uo BceobxBaTHa (3aryba) 3a nepuoaa
Canpo KbM 30 oHKu 2018 T.

CbcTaBun:

e

Mexka Lige

Narta: 28 aBryct 2019 .

MoscHeHnsaTa KbM HAHCOBUs OTYeT OT CTP. 6poct

4
AxuMoHepeH Opyru HepasnpepeneHa O6wo
KanuTan pe3epBH neyan6a cobcTBeH
KanuTan
605 4 500 7078 12 183
- - 224 224
- - 224 224
605 4 500 7 302 12 407
AKumoHepeH Opyrn HepasnpepeneHa O6wo
Kanutan pesepBH neyan6a cobcTBeH
KanuTasn
605 - 5583 6 188
- - 1707 1707
- - 1707 1707
605 - 7 290 7 895

N3nbnHuTeneH AUPEKTop:

p. 28 NpeacTasnsaBaT HePasAenHa JacT OT Hero.




Antepos AACUL 5
MemanHeH KOHCONUAKPaH (PUHEHCOB OTHET
30 woHK 2019 T
KoHconuaunpaH oT4eT 3a napuyHuTEe NOTOUM
MosicHenne 30 1OHKU 30 roHmn
2019 2018
‘000 nB. ‘000 n..
OnepaTuBHa REMHOCT
FocTbnNneHust OT KIUEHTU 14 3
MnawaHna Kbm JoCTaBYuLMn (67) (44)
MnawaH1s KbM nepcoHan v OCUrypuTenH UHCTUTYLIUUA (14) (14)
MnawaHus 3a AaHbUy pasnuyHn oT AaHbK BbpXy A0XOAa (446) (75)
MpuaotusaHe Ha MHBECTULIMOHHU UMOTU
MpeaocTaBeHn aBaHcu 3a NpuaobneaHe Ha MHBECTULINOHHU
UMOTH
MonyueHn aBaHcK 3a npuaodusaHe Ha WHBECTULIMOHHN UMOTH - 786
MocTbNneHust BbB BPb3aka C akTueu, Knacuguumpaxu kato
AbpXaHu 3a npopaxoda - 13
[Jpyrv nocTbnneHus 3a oneparneHa AenHoct 5 397 159
HeTeH napuyeH NoTOK OT onepaTuBHA neAHoCT 4884 828
MHBeCTULIMOHHA AEHHOCT
Mokynka Ha NHBECTULAN (5) -
MocTbnneHuns oT npoaaxba Ha nHeBecTULUK 1992 -
[ipyru nocTbnnexna/NnaliaHus oT UHBECTULIMOHHA AenHocT (5481) -
HeTeH napuueH NOTOK OT WHBECTULIMOHHA herHocT
herHoCT (3 494) -
®duHaHCOBa AeHHOCT
MNMony4yeHn 3aemun 3 5
MnawaHua no nonyvyeHn aemu (903) (276)
Mnawaxust Ha NXBu (445) (512)
Opyru nnallanus 3a puHaHcoBa neiHocT (15) (40)
HeTeH napuyeH NOTOK OT (huHAHCOBA AenHoCT (1 360) (823)
HeTHa npoMsiHa B Napu U Napu4yHn eKCBUBASIEHTH 30 5
Mapv 1 NapuyHN eKBUBANEHTU B HA4aNoTo Ha nepuoaa 29 33
Mapu u NnapnyHK eKBUBarNeHTH B kpas Ha nepuoaa 59 38
Cbcrasun: AW\W UanbnHuTeneH aMpexTops

INexka ttéen@a/ P

fara: 28 aBryct 2019 .

MosiCHEHUATA KbM PUHAHCOBKA OTHeT OT CTp. 5 no cTp. 28 NpeacTasnAsaT Hepasfen+a YacT OT HEJo.




Antepon ADCKL 8
MexarHeH KOHCONUAMPaH (PUHAHCOB OTYeT
30 1oHu 20191

MNosicHeHUst KbM OUHAHCOBUS OTYET

1. MpenmMeT Ha nerHoOCT

OcHoBHaTa aeiiHocT Ha AnTepoH AJJCUL n HeroBoTO AbllepHO npeanpusTve, AnTepoH MNponbpTy
EOOL (,'pynaTta’) ce CbCTOM B CEKOPUTU3AUMA Ha HeOBUXUMU UMOTK. OpyxecTBoTO €
peructpupaHo B TbproBckusa peructsp ¢ ENK 148146418.

Mpeanpustueto maiika AntepoH AJCUU nputexasa nuueH3 3a WU3BbpLIBaHE Ha OelHoCT KaTo
APYXeCTBO ChC CreuvanHa WHBECTULMOHHa uer, usgaaeH ot Komucusta sa thuHaHCOB Hapsop €
petueHne Ne 213-ACWUL| ot 25 pespyapu 2009 T.

O6cnyxBsallo apyxecTeo Ha Antepod A[ICUL e Anma MpunHxaycec ooa.

CepanviieTo W aApechbT Ha ynpaBneHue Ha NpeanpusTMETO Maika e rp. Bapna, yn. ,JoxTop
YeneskoBa“ Ne3.

Akuuute Ha Antepor AICUL, ca peructpupanm Ha Bunrapcka coHfosa Gopca ALl v ce TopryeaTt Ha
anTepHaTueeH nasap (BaSE), CermeHT 3a ApyXecTBa CbC cneunantHa HBeCTUUMOHHa Lien.

CucTemarta Ha ynpaBneHve Ha NpeanpuUATUETO Maiika e eAHOCTeneHHa, CbeToslla ce ot CoBeT Ha
JAVpeKTopuTE B CnegHus CbeTas;

_ BunsHa Unveea Bbnkosa — npeacenaten Ha CbBeTa Ha AUPEKTOpUTE;

—  WnuaH XpucTtos JlaHrapos —uneH Ha CbBeTa Ha AUPEeKTopuTE;

- Maiia Anrenoea MNeHeBa — uneH Ha CbBeTa Ha AUPEKTOpUTE.

AnTepoH ALICWL] ce npefcTaBnsea v ynpaensiea ot M3MbnHUTENHUA AUPEKTop - WUnuan Xpuctos
NaHrapos.

KoM 30 oHu 2019 1. B 'pynaTta uma eqHo nviue HaeTo no TpyaoB A0roBop.

KbM 30 toHu 2019 . cobeTBeHoCTTa Bbpxy 'pynaTa e pasnpegeneHa MexXay HAKONMKO akuuoHepu, ©
Hali-ronsim gsn, oT kouto € MHABLCTpM [MBenbnMbHT XonavHr ALl, nputexasawjo 56.20 % oT
kanutana Ha AntepoH ALICUL. KpaeH cobcTBeHuUK Ha 'pynata e Anexcangbp AnekcaHapoB.

2. OcHOBa 3a U3roTBsiHe Ha (huHaHCOBHKs OTHET

KOHCONUANPAHWAT (PUHAHCOB OTYET Ha lpynara e CbCTaBeH B ChOTBETCTBUE C MexayHapoaHute
CTaHAapTW 3a (MHAHCOBO OTuYMTaHe, paspaboTeHu U ny6nukyeaHum ot CbBeTa No mexayHapoaHu
cueToBoaHU ctanaapti (CMCC) u npuetu oT EBponeiickua Cbios (MC®O, npuetn ot EC). Mo
cMucbna Ha naparpad 1, Touka 8 oT [JombnHUTENHUTE pasnopeabu Ha 3akoHa 3a CYETOBOACTBOTO,
npunoxvm B Bbbnrapus, TepMUHBLT ,MC®O, npuetn ot EC‘ npeacrasnaear MexayHapoaHuTe
cueToBoaHW craHgaptv (MCC), npvetu B CLOTBETCTBUE C Pernament (EO) 1606/2002 Ha
Esponeiickusi napnameHT 1 Ha CbeeTa.

KOHCONMAMPAHUAT (DUHAHCOB OTYeT e CbCTaseH B Owbnrapcku nesa, KoeTo € yHKUNOHanHaTa
BanyTa Ha NpeAnpusTWeTO Maika. Bcuukm cymm ca TpEeACTaBeHn B Xvnsgu nesa (xvn. nB.)
(BKNIOUMTENHO CpaBHUTENHaTa HdopMauus sa 2018 r.), OCBEH ako He e NOCo4YeHO APYro.

KOHCONMMAMPAHMAT (DUHAHCOB OTYET € CbCTaBeH Mpu CnassaHe Ha npuHuMna Ha AencTeallo
npeanpusTUe.

3. MpomMeHu B CHeTOBOAHATA NOSINTHKA
31. HoBwu cTaHaapTy, U3MEHEHUA U Pa3siCHeHUs KbM MC®O, kouTo ca Bne3nu B cuna oT 1
siHyapu 2018 r.

"pynarta npunara cnegHuTe HOBW CTaHAAPTW, U3MEHEeHUs 1 passicHeHnst kbm MGPO, paspaGoTehn 1
ny6nukysaHu ot CbBeTa No MeXAyHapOAHU CHYETOBOAHW CTaHAapTW, KOWTO MMaT edexT BbpXY
¢uHaHCOBUS OTYET Ha [pynara u ca 3afbrXUTENHN 3a npunaraHe ot roJuilHWsi Nepuoj, 3ano4sail
Ha 1 AHyapu 2018 r.:

MC®O 9 ,,®uHaHCOBM MHCTPYMEHTH” B cufa oT 1 siHyapu 2018 r., npuet ot EC

MC®O 9 ,PuHaHCOBU MHCTPymeHTH" 3ameHs MCC 39 ,®UHAHCOBWM MHCTPYMEHTU. npusHaBaHe W
oueHsBaHe”. HOBUST CTaHAapT BbBeXa 3HauuTenHn npomenu s knacudukauusita U oueHsIBaHeTo
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30 oMK 2019 T.

Ha (OWHaAHCOBM aKTUBW, KAaKTO M HOB MOJen Ha O4YaKBaHWUTE KpeaUTHU 3arybu 3a obesueHka Ha
(hUHAHCOBW aKTUBN.

Mpu npunaradeTo Ha MC®O 9 'pynaTta e usnonssana NPexoaHOTO obnekyeHue n e nabpano ga He
npeusyucrnsisa npegxoaHu nepuoaun. Pasnukn, BB3HWKBALLM OT npunaraHeTo Ha MC®O 9, BBbB
Bpb3Ka ¢ knacudukauvs, oueHssaHe 1 obGeslieHka ce npusHaeaT B HepasnpeaeneHara ne4yan6a.

MC®O 9 cbabpKa U HOBU U3MCKBAHUA OTHOCHO CHETOBOAHOTO OTUMTAHE HA XeAXUPAHETO. HosuTte
W3NCKBAHWS MMaT 3a Len 4a AoBnwKaT OTYMTAHETO Ha XeKUpaHeTo no-6nusko Ao AeiHOCTUTE Ha
IpynaTa no ynpaeneHwWe Ha pucka, kaTo Ce yBenu4u JONyCTUMMAT 0DXBAT KakTo Ha xefpkupaHute
no3uUUMM, Taka U Ha XeLKupaliuTe WHCTPYMEHTV U ce MNpeAcTasu Mo-NpUHUMNEH noaxon 3a
oueHsiBaHe Ha edeKTUBHOCTTa Ha XexupaHeTo. lpynaTa npunara HoOBUTE USUCKBaHUA 3@ OT4WTaHe
Ha XEKUPaHETO 32 OheluyM NepuoAu M BCUUKM XEMKMpaluy B3aUMOOTHOLLEHUS MoraT Aa Owaar
pasrneXaaHu KaTo NPoAbIKaBaLLy XeJKupatlyu B3auMOOTHOLLEHUS.

PLKOBOACTBOTO AbPXV NoBeYeTo (pUHAHCOBW aKTUBYW, 3a Aa cbbOupa cBbp3aHuTe C TAX AOrOBOPHU
napuyHM noToun PUHAHCOBWTE akTMBM Ha [pynata BKNOYBAT B3EMaHWA W napu v NapudHu
exkeuBaneHTn. duHaHcosuTe akTuBu Ha [pynara npogbmkaeaT fa ce OT4MTaT Mo amopTusnpaHa
croiiHocT. KbM 01.01.2018 r. TexHusT pasmep He e cbliectBeH. CriegoBaTeriHo, pbKOBOACTBOTO €
HanpaBuno npeueHka, Ye MbpBOHA4anHoTo npunaraHe Ha MC®O 9 HAMa cbluecTBeH edeKT BbpXy
¢uHaHCOBOTO CbCTOsIHVE Ha [pynara.

MCC 40 “UHBeCTULIMOHHUA UMOTU” (M3MeHeH) — TpaHcdep Ha NHBECTULIMOHHU UMOTH B cuna ot
1 sinyapu 2018 r., npuet oT EC

M3ameHeHneTo noscHnABa, Ye Tpchcbep OT U KbM UHBECTULIMOHHM MMOTU MOXE [a Ce U3BBbpLUY, CaMO
aKko uma npoMsiHa B U3NON3BaHETO Ha UMOTUTE, KOSITO ce AbIMKN Ha 0BCTOATENCTBOTO Aanu Tesu
MMOTY 3ano4yBaT unu cnupart ga oTroBapAT Ha aeduHuuuaTa 3a MHBECTULMOHEH UMOT.

Mpynata e npunoxuna CneaHUTe HOBW CTaHAapTW, WUSMEHEHUs U pPasfCHEHUs KbM MC®O,

paspaboTeHu M nyGnukyBaHn oT CbeeTa MO MENyHapoAaHW CHETOBOAHW CTaHaapTy, Kouto ca

3aAbKUTENHK 3a npunaraHe oT rogvllHuA nepuod, sano4sail Ha 1 sHyapu 2018 r., HO HamaT

ChLUECTBEH edeKT OT NpunaraHeTo UM BbPXY (PUHAHCOBMS PE3yNTaT U (HMHAHCOBOTO CHCTOAHME Ha

pynaTta:

e MC®O 2 ,MnaiaHe Ha 6asaTa Ha akuuu” (M3meHeH) B cuna oT 1 sHyapy 2018 r., npuet ot EC

o MC®O 4 ,3acTpaxoBaTenHu goroeopu” (M3meHeH) B cuna oT 1 sHyapu 2018 r., npuet oT EC

e MC®O 15 ,Mpuxoav oT JOroBOPM C KNUEHTW” B CMNa oT 1 aHyapu 2018 r., npuet oT EC

e KPMC®O 22 “Caenkv 1 aBaHCOBM NnailaHus B HyxaecTpaHHa sanyTa’ B cuna ot 1 aHyapu 2018
r., npuet oT EC

e [oavwHu nogo6peHus Ha MCO 2014-2016 1., B cuna oT 1 aHyapu 2018 r., npuetu ot EC.

3.2. CraHapTH, M3MEHeHMsi U pa3fiCHeHMsi, KOUTO BCe oule He ca BRe3nu B chna u He ce
npunarart oT no-paHHa aara ot Fpynata

KoM gaTaTa Ha ofoBpeHue Ha TO3U (hUHaHCOB OTYET ca NyOnuKyeaHu HOBM CTaHAAPTY, NSMEHEHUS 1
pa3siCHEHNs! KbM CbLUECTBYBALLW BeYe CTaHAAPTYW, HO HE Ca BNesnu B cilna unu He ca npuetn ot EC
3a hvHaHcoBaTa roguHa, sanoysatla Ha 1 sHyapyu 2018 r., 1 He ca Gunu NpUNOoXeHn OT no-paHHa
pgaTta oT Ipynata. He ce oyaksa Te ga uMar CbLieCTBeH edexT BbpXy (huMHaAHCOBUTE OTHETU Ha
MpynaTa. PLKOBOACTBOTO O4aKBa BCUYKM CTAHAAPTU U U3MEHEHUA Aa ©vgaT npueTn B cHeTOBOAHATA
nonuTvKa Ha pynaTta npes MbpBUA Nepvoa, 3anoyBaty cnej Aarara Ha BNu3aHeTo UM B cuna.

MpomeHUTe ca CBBbp3aHu CbC cnegHUTE cTaHaapTu:

. MC®O 9 ,DuHaHCOBM WHCTPYMeHTW (M3meHeH) — TllpeannauiaHua C  OTpULaTenHo
KoMneHcupaHe, B cuna oT 1 siHyapu 2019 1., npueT oT EC
o MC®O 14 ,OTCPOYEHM CMETKM NpK PerynupaHn LueHn” B cina ot 1 sAHyapu 2016 1., BCce oWwe He

e npvet oT EC
MC®O 16 ,Jiusunr’ B cuna oT 1 siHyapu 2019 r., npuet oT EC
MC®Q 17 ,3acTpaxoBaTenHu aorosopu” B cuna ot 1 siHyapu 2021 r., BCe OLLE He e NpweT oT
EC

. MCC 19 ,Joxoan Ha Haetn nuua“ (U3MeHeH) — MpomaHa B NNaHa, CbKpailasaHe wunu
ypexxaaHe - B cuna ot 1 sHyapu 2019 r., BCe oLle He e npueT oT EC
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. MCC 28 ,HBecTuumn B acoLuunpaHn npeinpuaTus U CbBMECTHU npeanpuATUR" (U3MEHeH) —
[ObArocpoYHM YYacTUsi B aCOLMMpaHi U CbBMECTHU NPEeANnpUsTUA B cuna oT 1 aHyapu 2019 r.,
Bce oue He e npuet oT EC

. KPMC®O 23 ,HecurypHOCT OTHOCHO OTUUTaHETO Ha AaHbK BbPXY Joxopa” B cuna ot 1 siHyapu
2019 r., Bce oLe He e npueT oT EC
. MoguwHw noaodpeHus Ha MC®O 2015-2017 r., B cuna ot 1 anyapw 2019 r., BCe ouje He ca

npueTtn ot EC

4. CuyeTOBOOHA NONUTUKA
41. O6wuK nonoxeHus

Haii-3HauMMWUTe CYETOBOAHW MOMUTUKM, MpUNaraHn npu W3rOTBSIHETO Ha TO3W KoHCONMAUpaH
cbvHaHCOB OTYeT, ca NpeAcTaseHu no-gony.

KOHCONWAMPaHWAT (UHAHCOB OTYET € M3rOoTBEH Mpu chnassane Ha NpUMHUMNUTE 33 oueHsABaHe Ha
BCMUKM BWAOBE aKTWUBM, Nacusu, MNpPUXOAM WU pasxoau CbinacHo MC®0O. basute 3a oueHka ca
onosecTeHn NoApoBHO Mo-HaTaTbk B CYETOBOAHATA NONWUTMKA KbM KOHCONMMAMpaHua uHaHcoB
OoTyeT.

CnepBa pa ce oT6enexmn, ye nNpu U3roTBAHETO Ha npepcTaBeHust KoHconuaupax ¢nHaHCcoB OTYET ca
W3MON3BaHM CUETOBOAHU OLEHKW U AO0MyCKaHWA. Bbnpekn ve Te ca 6a3leaHVl Ha MH(*)OpMaLlMﬂ,
npepocTaseHa Ha PBKOBOACTBOTO KbM AaTara Ha U3roTBAHE Ha KOHcONWAUpaHuA (*)VIHaHCOB OTYeT,
peanHuTe pesynTtartu morar Aa ce pasnuyasar OT HanpaBeHuTe OLUEHKN U 0oNyCKaHWA.

4.2. Ba3a 3a KoHconuAaauun

BbB bmHaHCOBUS OoT4YeT Ha lpynaTa ca KoHconnaupaxu ¢uHaHCOBWTE OTHYETU HA NpPeanpUATUETO
Mailka U BCMUKM ObLUepHU npeanpusTus kbM 30 toHK 2019 r. QbluepHu NpeanpuAaTAs ca BCUYKKM
npeanpuATUs, KOUTO Ce HaMmupar noj KoOHTpona Ha KOMnaHusiTa maiika. Hanuue e KOHTpOon, korato
KOMMaHWSTA Malika e W3NoKeHa Ha, N uMa npasa BbPXy, NpoMeHnueara Bb3BpbLLUAEMOCT OT
CBOETO yyacTue B MNpPEAnpUSTUETO, B KOETO € WHBECTUPAHO, M MMa Bb3MOXKHOCT [a OKaxe
Bb3fjeiicTBME BbpXy Tasn Bb3BPbHLUAEMOCT  MOCPEACTBOM CBOWTE NpaBOMOLUUA  BbpXY
NpeanpuATUETO, B KOETO € WHBECTUPaHO. Bcuuku AbLUEPHU NpeAnpuAaTUS UMat OTYETEH NEpUon,
npuknioysaLl keM 31 AekemBepu.

Bcuukv BBHTPELLHOTpYNoBM CAeNkM 1 canja ce enumuHupar, BKIIOYUTENHO HepeanuampaHuTe
neuantv v 3arybu OT TpaHsakuun mMexay Apyxecrsa B Mpynata. KoraTto HepeanuampaHute 3arybu ot
BLTPELUHOTPYNOBM NpoAaXOW Ha akThen ce enuMuHupart, CbOTBETHUTE aKTWBM Ce TecTear 3a
obesueHka OT rmeaHa Touka Ha [pynarta. CymuTe, NpeAcTaBeHn BbB hUHaHCOBUTE OTYETU HA
AbllepHUTE NPEANPUATUA Ca KOPUrpaHu, KbAeTo e HeoBxoAMMO, 32 Aa Ce OCUrypu cboTBeTCcTBue
CbC CHeTOBOAHATA NOMTUKA, Npunaraqa ot pynarta.

Meuan6a unu 3aryba u apyr sceobxeareH AOXOA Ha AbLUEPHN npeanpusaTUA, KOUTO ca npnacuTu
WnW NpojadeHu npes roguwHarta, ce npusHaeat oOT Aarara Ha npuaobusaHeTo, U CLOTBETHO A0
Jartara Ha npogaxbara um.

Axo pynaTa 3arybu KOHTPON Haj AbLUEPHOTO NPEANnpUATUE, BCSKaKBa WHBECTUUMS, 3aabpXaHa B
6MBLLETO OblLUEpHO NpeanpusTMe, ce NpusHasa no cnpaseanuea CTOWHOCT KbM Aarara Ha 3arybata
Ha KOHTPON, KaTo npomsHaTta B HGanaxcosara CTOMHOCT Ce OTpassBa B nevan6arta unu sarybara.
CripaBeanuBaTa CTOMHOCT Ha BCAKA MHBECTULWA, 3aAbpiaHa B 6MBLLETO AbLUEpPHO NpeanpuaTue
kbM faTaTta Ha saryba Ha KOHTpOn Ce cuuTa 3a cnpaeseanusa CTOWHOCT NPV MbpBOHAYaNHO
npusHasaHe Ha puUHAHCOB aKTuB B CBOTBETCTBUE C MC®O 9 ,dUHAHCOBU UHCTPYMEHTH® Unu, KbAeTo
e yMecTHO, 3a ceDeCTOMHOCT Npu MbpBOHAYANHO npusHaBaHe Ha WHBECTULMS B acouumpaHo wn
CHBMECTHO KOHTpONMpaHo npeanpustue. B gonbnHeHue BCUHKK CyMU, NPUsHAT B apyr eceobxsareH
JoXo4 1o oTHOLlEeHWe Ha ToBa AbLLEPHO Npeanpusitie, ce oT4nTar Ha cbliara Basa, KakTo 6n Buno
HeoBxoammo, ako lpynara AUpeKTHO ce e Buna oceoboauna oT CbOTBETHUTE aKTUBU UNU nacusu
(Hanp. peknacuguuuparm B nevan6aTa unu 3arybara unu OTHECEHU AMPEKTHO B HepasnpeseneHara
neuanfa CbMMacHO U3NCKBAHMATA Ha cboTeeTHUS MC®O).

lMeuanGara wunu sarybara OT OTNUCBAHETO Ha UHBECTULMA B ABLUEPHO npeanpuaTue npeacraenssa
pasnukata mexay i) cymara ot cnpasegnvBata CTOMHOCT Ha Mony4eHoTo Bb3HarpaxieHve "
cnpaBefiMBaTa CTOMHOCT Ha BCska 3aAbpxaHa MHBeCcTULA B GUBLLETO AbLUEPHO NpeAnpuaTue u ii)
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GanaHcoBaTa CyMa Ha akTBMTE (BKMIOUMTENHO penyTaLus) h nacusuTe Ha AbLIEPHOTO npeanpusTUe
1 BCSIKAKBO HEKOHTPONUpALLO yyacTue.

4.3. MNpeAcraBsiHe Ha KOHCONMAUPAHUs c¢pmHaHCOB OTUET
$PMHAHCOBUAT OTYET € NpeacTaseH B CbOTBETCTBUE C MCC 1 ,MpeacTaBsaHe Ha (UHaHCOBK oTyeTwn’.

pynata npue A@ NPEACTaBA KOHCOMMAMPAHWS OTHET 33 neuanbata wnu 3arybata u Apyrus
BceoBxBaTeH JOXOA B €ANHEH OTYeT.

B KOHCONMWUAMPaHUS OTYET 32 (UHAHCOBOTO CBCTOAHME Ce NPeACTaBAT JBa CpaBHWTENMHW Nepuoaa,
korato pynara:

a) npunara c4eTOBOAHA MONUTUKa PETPOCNEKTMBHO,

6) NnpensuncnsiBa PETPOCNEKTMBHO NO3NLIUN B KOHCONMANPaHUS UHaAHCOB OTHET, UK

B) Npexnacuduunpa nosnuLuu B KOHCONUANPAHUA ¢hvHaHCOoB OTYET.

U TOBa MMa CbLieCTBEeH edeKkT BbpXy wH(popmaumaTa B KOHCONMUAWpaHus OT4eT 3a hMHaHCOBOTO
CBbCTOSIHNE KbM Ha4yanoTo Ha npeaxoaHus nepuoa.

B cnyyaute, B KOUTO Wma KOpeKLun no OTHOLWEeHue Ha knacuduuMpaHeTo Ha enemMeHTuTe Ha
thuHaHcoBUTE OTHETH, CbHOTBETHUTE CPpaBHUTENHW AaHHWU ChLUO ca 6unu pexnacwdawuupaHM c orneg
OCUrypsiBaHeTo Ha CpaBHUMOCT MeXay oTYeTHUTE nepuoan.

4.4. Bu3Hec KOMOUHaALUM

Bovukn 6U3HEC koMBWHALMW Ce OT4MTaT CHETOBOAHO MO METOAa Ha nokynkara. MpexBbpreHoTo
BbaHarpaxaeHue B GusHec komBuHaums ce OLeHsiBa no cnpaseaniea CTOMHOCT, KOATO ce u3ducnaea
KaTo CymaTa OT CTpaBeAnuBuTe CTOMHOCTU KbM aTara Ha npuaobusaHe Ha aKTUBUTE, NPeXBBLPNeH!
OT npuaobuBalms, noetTuTe OT NpuacOMBaLMS 3afbIKeHns KbM GuBwMuTe cobCTBEHMUM Ha
NPUAOGNBAHOTO MPeArnpuUATME U KanuTanoBuTe yvactus, emuTupaHn oT pynata. [pexBbpneHoTo
Bb3HarpaXxaeHue BKIOYBa cnpaBeanveaTa CTOMHOCT Ha aKTMBY UMK NacuBW, Bb3HUKHANK B pesynTtar
Ha Bb3HarpaxaeHus noj ycnosue. Pasxopute no npupobusaHeTo ce otuuTar B nevanbara unmu
sary6arta B NeproAa Ha Bb3HUKBAHETO UM.

MeTogbT Ha MOKynkata BKMKOYBa NpusHaBaHe Ha pasrpaHMuMmuTe aKTueu W nacueu  Ha
npuao6usaHoTo NPeAnpUATAE, BKITIOYUTENHO yCNIOBHUTE 3abIDKEHMsI, He3aBUCMMO fanu Te ca 6unu
NpU3HaTH BbB (PMHAHCOBUTE OTHETU Ha npuaoGrBaHoTO NPEANpUATUE Npeau Bu3Hec komBuHauuaTa.
Mpw MbPBOHAYANHOTO NPU3HaBaHe akTUBMTE 1 nacuBuTe Ha NpMAoGUTOTO AbLEPHO NpeanpusiThe ca
BKMIOUEHM B KOHCOMWAMPaHUS OTYeT 3a (PUHAHCOBOTO CBCTOSHME MO TAXHaTa cnpaseanvea
CTOMHOCT, KOSITO CNyXu Kato 6asa 3a nocrieasawo oueHssaHe B CLOTBETCTBME CbC CYETOBOAHATA
nonuTuka Ha pynara.

33 BCsika BU3HEC koMBUHaLMa [pynarta oueHsiBa BCAKO HEKOHTPONMPALLO yyacTve B npuaobusaHoTo
npeanpusTMe, KoeTo npejcTaenssa Asn o7 cobcTBeHMA My KanuTan W pAasa nNpaeo Ha
AWKBMAALNOHEH JAAn, unv no cnpaseanuea CTOMHOCT WnW NO nponopuuoHaneH pAaan Ha
HEKOHTPONWUPALLOTO Yy4acTue B pasrpaHNiMMUTE HETHU akTven Ha npuaobueaHoTO npeanpusAThe.
[ipyrvTe BWAOBe HEKOHTPONMpawo y4actue ce oueHsiBaT NO CnpaBeAnuBa CTOMHOCT WNU, ako €
npunoxumo, Ha 6asa, onpeaeneHa B Apyr MC®O.

PenyTauusta Ce NpusHasa crej onpeaensiHe Ha BCUUk pasrpaHMuMMK HemaTepuaniyu aktusu. Ts
NpeAcTaBnsBa NPEBULIEHNETO Ha cymara ot a) cnpaBeanueata CTOMHOCT Ha NPexXBbpIIEHOTO
Bb3HarpaxaeHne KbM fartata Ha npuaobusare u 6) pasmepa Ha BCAKO HEKOHTPONUpaLo y4actue B
NpuAoBMBAHOTO NpeanpusTe U B) B BuaHec kOMBMHALWS, NOCTUrHaTa Ha eTanu, cnpaseanueara
CTOMHOCT KbM AaTaTa Ha npuaobuBaHe Ha ABPXKaHOTO Mpeay kanutanoso ydacTue Ha lpynata B
NpnACGMBaHOTO NPeanpusTUe, Haa cnpaseanveara CTOMHOCT Ha pasrpaHNuMMUTE HETHW aKTUBW Ha
NPUAOCBMBAHOTO APYXECTBO KbM AaTara Ha npuao6usaHe. Bcako npesuiieHue Ha cnpaBeanveara
CTOMHOCT Ha pasrpaHuuMMUTE HETHW aKTUBM Haj W3uucneHara no-rope cyma ce npusHasa B
neyan6arta unu sarybata HenocpeacTBeHo crej NPUACOUBaHETO.

Mpu GusHec komBuHauws, nocTurHara Ha eTany, Mpynata npeoueHssa AbPXaHOTO npeaun
KanuTanoBo yyacTwe B npuaoGuBaHOTO npeAnpusThe no cnpaseanvBa CTOWHOCT KbM Aarara Ha
npuaobusaHe (T.e. KbMm jparara Ha npuaobuwesaHe Ha KOHTPON) U MnpusHaBsa npousTuyauiara
neyan6arta wnu 3arybarta, ako uma Takuea, B neyan6ara unu 3arybara. CymuTe, npusHaTv B Apyrus
BceoBxBaTeH A0xog OT [ANOBO y4yacTue B npuaobuBaHoTo npeanpusiTve npeau farara Ha
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npugobusaHe Ha KOHTPON, ce Mpv3HaBaT Ha cbllaTta 6asa, kakTo ako [pynata ce e ocsoboguna
OUPEKTHO OT AbpPXXaHOTO Npean KanuTanoBso y4acTtue.

AKO MbpPBOHAYaNHOTO CYETOBOAHO OTYMTAHE Ha BU3HeC KOMBUHAUMATa He € NPUKIIIYEHO A0 Kpas Ha
OTYETHUSI Nepuoa, B KOWUTO ce ocblLyecTBsBa koMBuHauusATa, [pynata oTyuTa NpoBU3OPHU CyMu 33
cTatuuTe, 3a KOUTO OTYUMTaHETO He e Mpukniouuno. MNpes nepuoaa Ha oLeHsBaHe, KOWTO He MoxXe Aa
HapBUllaBa efHa roAvHa OT garara Ha npupobusaHe, lpynata kopvrupa CbC 3agHa AaTa Tesu
NPOBU30PHU CYMU WY NpU3HaBa AOMbIIHATESIHU aKTUBM UN Nacuey, 3a Aa OTpasy HoeaTta nonyvyexHa
uHdopmaLms 3a pakTuTe U 06CTOATENCTBATA, KOUTO Ca CLLIECTBYBaNY KbM AaTtaTta Ha npuaobusaHe
U, ako ca GUNu U3BECTHM, LUAXa Aa NOBMUASIT Ha OLEHKaTa Ha cyMmuTe, NpU3HaTh KbM Tasu aara.

Bcsko Bb3HarpaxaeHvwe nog ycrnosue, AbMKUMO OT npuaobusaiums, ce npusHaea no cnpaseasivea
CTOWHOCT KbM AaTtaTa Ha npuaobusaHe U ce BKIIoYBa KaTo YacT oT NPeXBbpleHOTO Bb3HarpaxaeHve
B 3amsiHa Ha npvaobusaHoTo npeanpusTue. MNocneasally NpoOMeHU B CripaBeanuBaTa CTOMHOCT Ha
Bb3HarpaXAeHUeTo noj ycrnosue, KOeTo e KrnacudulmpaHo KaTo akTusB Wnv nacue, ce npusHaBar B
CLOTBETCTBME C U3NCKBaHMATa Ha MCPO 9 ,OuHaAHCOBM MHCTpymeHTW' unu B nevandara wnu
sarybarta wnv KaTo npomsiHa B ApYrus BceobxsaTeH AOox04. AKO Bb3HarpaXaeHueTo noj ycnosue e
KnacudpuumpaHo KaTo COBCTBEH kanuTarn, To He Ce fpeoleHsiBa 4O OKOHYaTENnHOTO My ypexaaHe B
cobcTeenust KanuTan. MNpomeHn B crnpaBegnvueaTa CTOWHOCT Ha Bb3HArpaXKAeHUeTo fof ycrnosue,
KOUTO nNpeacTaBnsiBaT NpPOBM3OPHW CyMW npe3 nepuoja Ha oueHsiBaHe, ce oTpasaeat
pEeTPOCHEKTUBHO 38 CMETKa Ha penyTauusTa.

4.5. Caenku ¢ HEKOHTpPONMpally y4acTus

Mpomenu B Aena Ha Mpynata B COGCTBEHUS KanuTan Ha AbLUepHO APYXECTBO, KOUTO He BOAAT 4O
sary6a Ha KOHTPOM, Ce TPeTupaT kaTo TpaH3akuun CcbC cobCTBeHMuM Ha [pynata. OTuyeTHwTe
CTOVWHOCTYM Ha Aena Ha [pynarta v Ha HEeKOHTPONUPALLUTE Y4acTus Ce KOopurupar C Lien oTpassBaHeTo
Ha NPOMSHATa Ha OTHOCWUTENHUS UM ASN B KanuTana Ha AbLIEPHOTO ApyxecTBo. Bcaka pasnuka
MeXay Cymara, C KOSITO Ca NPOMEHEHU HEKOHTPONMpaLLMTe y4acTus, v cnpaBeAnuBaTta CTOMHOCT Ha
MONMYYEHOTO MNU MNaTeHO Bb3HarpaxgeHue, Ce npusHasa AUPEKTHO B COBCTBEHWA kanutan n ce
OTHacsl KbM COBCTBEHULMTE Ha NPeANPUATHETO-Malika.

4.6. Caenkm B yyxpaecTpaHHa BanyTa

Cpernkute B YyXAeCTpaHHa BanyTa ce OT4uTaT BbB (PYHKLMOHanHata BanyTta Ha CbOTBETHOTO
ApyxecTso oT Mpynarta no ocuumanHus oOMeHeH Kypc KbM Aarara Ha caenkara (oBsiBeHUA OUKCUHT
Ha Bbnrapcka HapogHa 6aHka). MNeyanbute u 3arybuTe OT KyPCOBY PasinKW, KOUTO BB3HMKBAT Npu
ypPeXAaHeTO Ha Tean CAENKU M MPeOLEeHsIBaHETO Ha NapuyHUTE NosvLiMi B HYyXAecTpadHa BanyTa
KbM Kpas Ha OTYETHUS NepUOA, Ce Npu3HasaT B nevandara umm sarybara.

HenapuuyHUTE NO3ULMK, OLIEHSIBAHU MO UCTOPUYECKA LieHa B YyXAecTpaHHa BainyTa, ce oTuuTar no
oBMeHHus Kypc KbM AaTara Ha CAenkara (He ca npeoLieHeHu). HenapuyHuTe nosuuim, OLEHABaHN 1o
crpaBefnMBa CTOMHOCT B YyXAECTpaHHa BanyTa, Ce OTYUTaT No OOMEHHWS Kypc KbM AaTara, Ha
KOSITO e onpejeneHa cnpaseanmeara CTONHOCT.

4.7. OTuMTaHe NO CerMeHTH
PbkoBOACTBOTO Ha [pynata onpeAenst e4uH onepaTuBeH CermeHT ,Heaswxumn umotn®.

duHaHcoBaTa WHGOpMauua 3a cermMeHta He ca pasnuyaBa OT oOnosecTeHaTa 3a [pynara.
duHaHcoBUTE NpUXoAV W pasxoAu ce BKrloysar B pesynTatute Ha onepaTuBHUA CETMEHT, KOUTO
penoBHo ce npernexpaTr o7 nuuarta, OTTOBOpPHM 3a B3emMaHe Ha onepatuBHK  peLUEHUA.
NHdpopmaumaTa OTHOCHO pes3ynraTa Ha cermeHTa, ce npernexna perynapHo ot nuuarta, OTroBOpPHN
33 B3emMaHe Ha onepaTuBHY peLleHus.

MpynaTa ocbLUecTBsiBa AENHOCT MO MHBECTUPaHe Ha Napu4Hu CPeacTea, HabpaHu 4pes emuTupaHe
Ha LEHHU KHUWXKa B HEABWXUMU UMOTK (CEKIopUTU3aLIMA Ha HEABWKUMU MMOTW) MOCPEACTBOM MOKYMKa
Ha NpaBoO Ha COBCTBEHOCT Y [IpYTV BELUHW NPpaBa BbPXY HEABVKAMU UMOTY; U3BBLPLLIBAHE Ha CTpoexu
1 nonobpeHus, obopyasaHe u ob3aBexaaHe Ha MMOTUTE C Len NPeAoCTaBAHETO UM 3a yrnpaeneHue,
OTAABaHe NOJ HaeM, IU3UHT UNU apeHaa w/unu nocneasaiara um npoaakba.

Mpw oTYUATAHETO MO CErMeHTun cnopen MC®O 8 ,OnepaTuBHu cerMeHTW” ['pynara npunara fionutuka
Ha oueHsiBaHe, CbOTBETCTBALLA Ha NONWUTUKATa Ha OLeHABaHe, U3NonseaHa Bbe hvHaHCOBUWSA OTYET.
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HosonpnaobuTuTe HeTeKyLM akTUBK W Npe3 ABaTa CPaBHUMK NMepuoaa ca onucaHn B nosicexue 6.
BcuukM HeTekylum akTueu Ha 'pynaTa ce HamupaTt B Bbnrapus. [puxoaute My Chbulo €& MSTOYHUK
Bbnrapusi. AKTUBWUTE Ha [pynara, KOUTO He Ce OTHACAT AUPEKTHO KbM AEHOCTTa Ha CerMeHTa, He ce
pasnpegenat no cermeHTu. lpes npeacTaBeHUTe OTHETHU Nepuoav He ca naeHTuduLmpaH1 Takuea
aKTUBMU.

He ca HacTbnuan npomMeHn B METOAUTE 3a OLEHKa, W3non3saHn 3a onpenenaHe Ha neyan6ara unu
3ary6aTa Ha cermMeHTa B NpeaxoaHn OT4YEeTHW Nepuoan.

4.8. Mpuxoan

OCHOBHUTE NpUXoaM 1 nevandu, kouto Mpynarta reHepupa ca cBbP3aHu ¢ nevanta oT npeoLieHka no
cnpaBeAnvBa CTOMHOCT Ha WHBECTULIMOHHUTE MMOTKM, nedanfu oT nposaxGa Ha rHaHCOBU W
HeMHAHCOBM aKTUBM U NMPUXOAM OT Haemu. Tesn npuxoau ca W3ebH obxsaTta Ha MC®O 15 un ce
oTuUMTAT NO peaa Ha Apyri CTaHAapTy.

4.9. OnepaTMBHM pa3xogm

OnepaTvBHUTe Pasxoau Ce NPUsHaBar B nevanbarta unu sarybarta npu NoN3saHeTo Ha ycryrure unu
Ha JaTaTa Ha Bb3HUKBAHETO UM.

4.10. Pa3xopu 3a NUXBKU U pasxogM Nno 3aeMu
Pa3xoguTe 3a NUXBU C& OTYNTAT TEKYLLO NO METOAA Ha ePEKTUBHUA NINXBEH NPOLIEHT.

PasxoguTe No 3aeMu OCHOBHO NPEeACTaBnsiBaT NnXsn no 3aemute Ha Mpynara. Bcuuku pasxogu no
33eMW, KOWTO AMpeKTHO MoraT Aa OGbaar OTHECEHW KbM 3aKynyBaHETO, CTPOUTENCTBOTO MW
NPOM3BOACTBOTO Ha EAVH OTroBapsLY Ha YCMOBUATA aKTUB, CE KanuTanusupar npes nepuoaa, B KOWTO
ce oyakBa aKTMBLT Aa Obje 3aBbplueH M NpuBeAeH B FOTOBHOCT 3a M3nonseaHe unu npoaaxba.
OcTaHanuTe pasxoay Mo 3aemu crnegsa Aa ce NpU3HaBaT KaTo pasxoj 3a nepuoaa, B KOWTO ca
Bb3HWKHaNW, B oruyeTa 3a nevanbata wunu sarybata u Apyrus BceoDxBaTeH [oOXo4 Ha pej
,drHaHCcoBM pa3xoan”.

411. OTuMTaHe Ha NMM3INHIOBUTE JOroBOPH

AKTVBUTE, OTAAAEHN NO ONepaTMBHU NU3UHIOBU AOrOBOPU, Ce OTpassBaT B oT4eTa 3a ¢hMHaAHCOBOTO
cheTosHMe Ha [pynata. [loXOABT OT ONEpaTVBHM MIU3NHIOBU AOTOBOPM Ce Npu3Hasa AUPEKTHO KaTo
npuxog B OTYeTa 3a nevanbara wnu sarybata v Apyrus BceoOxBaTeH J0XO0/[, 3a CbOTBETHUA OTYeTeH
nepuoa.

412. WHBeCTULMOHHW UMOTH
Moden Ha cnpagednueama cmodHocm

[pynata otuuTa KaTto WHBECTULMOHHW UMOTW 3eMdA U crpagu, KouTo ce ObpXaT 3a nofyyasaHe Ha
npuxoau oT Haem n /vnu 3a yeenunyeHune Ha Kanutana, no Mozena Ha cnpasefnueara CTOMNHOCT.

WHBECTULIMOHHUTE UMOTU Ce OLeHsSIBaT MbpBOHaYanHo no ceGecToMHOCT, BKNKOYBALLA MOKynHaTa
LieHa v BCSIKAaKB Pa3xopm, KOUTO Ca NPSKO CBBbP3aHU C UHBECTULIMOHHUS UMOT, Hanpumep XoHopapu
3a NPaBHV YCNyry, AaHbLM MO NPEXBbPISHE HA UMOTa W APYTA Pa3XOAN NO CAENKATA.

VHBECTULIMOHHUTE MMOTM Ce MpeoLieHsBaT Ha roavluHa Gasa w ce BKniouBar B oTyeTa 3a
(OUHAHCOBOTO CBHCTOSIHUE MO NasapHUTe UM CTOAHOCTU. Te ce onpefensT OT HE3aBUCUMM OLeHUTENN
¢ npocbecuoHanHa keanuukaLumus u sHaduTeneH NpochecroHarneH onuT B 3aBUCMMOCT OT Xapakrepa
1 MECTOHAXOXAEHUETO Ha NHBECTULIMOHHUTE UMOTK, Gasupaliki ce Ha fokasaTencrsa sa nasapHute
yCrioBus.

Bcsika neyanba wnu 3aryba oT npomsHa B crnpaseanveara cToitHOCT unu oT npoaaxba Ha paneH
WHBECTULMOHEH MMOT Ce Npu3HaBa HesabaBHO B neyan6ata wnu sarybata Ha pen ,[lpomsiHa B
cnpaeeanvearta CTOMHOCT Ha UHBECTULIMOHHN MMOTH”.

MpuUXxoaMTe OT Haem 1 onepaTUBHUTE pasxoau, CBLP3aHu © WHBECTULMOHHW UMOTH, Ce NpeacTaBAT B
oTyeTa 3a nevanbaTa wnu sarybara u apyrus BceoBxBaTeH A0Xoh CbOTBETHO Ha pen .puxogn” v
peg ,Pa3xofn”, n ce NpU3HaBaT, KaKTo € OnucaHo B nosicHeHue 4.8 v nosicHexnue 4.9.
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4.13. ®UHAHCOBU MHCTPYMEHTH cbrnacHo MC®O 9, cuuTaHo oT 01.01.2018 r.
4.13.1. MNpusHaBaHe U OTNKUCBaHe

®dUHaHCOBUTE aKkTMBM M (PUHAHCOBUTE Nacueu ce npusHaeaTt, Korato [pynata cTaHe cTpaHa no
[OroBOPHUTE yCcnosus Ha PMHaHCOBUA UHCTPYMEHT.

dUHaHCOBUTE aKTUuBWM ce oTnuceart, Korato [OrOBOPHUTE nNpasa BBPXY napuyHuTe notoun ot
houHaHcoBUA aKTWB uaTM4aT unu korato hUHaHCOBMAT aKTUB U NO CblEecTBO BCUYKA pUCKOBE U
n3roaun ce NpexsbepnAaT.

duUHaHCOBUTE Nacusu ce OTnNuCear, Korato 33 bIKEHWETO, NMOCOYEHO B JOroeopa, € U3NBbIHEHO, €
OTMEHEHO U CPOKbT MYy € U3TEeKbI.

4.13.2. Knacudpukauusa v mbpBOHaYanHo oueHsBaHe Ha thMHaHCOBU aKTUBH

MbpBOHa4anHo (UHaAHCOBUTE aKTUBM Ce oTuuTar no cnpasegnuea CTOWHOCT, KkopurupaHa c
pasxoguTe Mo caenkara, C U3KnioYeHue Ha (PUHaAHCOBMTE aKTUBM NO CrpaBejfiuBa CTONHOCT npes
neyan6ata unu sarybata n TbProBCKUTE B3eMaHWUs, KOWTO He CbAbpXat chbllecTBeH (HMHaHCOB
KOMMOHEHT. MMbpBOHaYanHaTa oueHka Ha (hUHAHCOBUTE aKTUBW NO CnpaBeanusa CTOMHOCT npes
neyan6ata unv 3arybata He ce Kopurupa c pasxoauTe no caenkara, kouTo ce OTYMTAT KaTo TeKyLm
pasxoaun. MbpsoHayanHata oOLeHka Ha TbpProBCkUTE B3EMaHus, KOUTO He CbAbpxaT CblLIECTBEH
(PMHAHCOB KOMMOHEHT NpeACTaBnsBa LeHaTa Ha CAenkara cbrnacHo MCoO 15.

B 33BMCUMOCT OT HauMHa Ha nocnejsallo oTyuTaHe, (PUHAHCOBUTE aKTUBU CE Knacudpuumpart Karto
JBArOBU MHCTPYMEHTH MO aMopTU3UpaHa CTOMHOCT,

KnacudukauusTta Ha (OUHaHCOBUTE aKTUBU C€ onpeaens Ha 6asara Ha cnefHUTe 4B YyCNoBUS:

e 6u3Hec mogenbT Ha Fpynara 3a ynpasrneHne Ha (OUHaHCOBUTE akTUBY,
e  XapaKTepuCTUKUTE Ha [OrOBOPHWTE NapU4HN NOTOLM Ha (buHaHCOBUS aKTMB.

BCuuKW NPUXOAMN M pasxoau, CBbp3aHn ¢ (PUHAHCOBUTE aKTUBU, KOUTO ca npusHaTtv B nevanbarta u
sarybarta, ce BknoyBaT BLB (VHAHCOBM Pasxoay, (OUHAHCOBW NpUXOZu Wi Apyru cbnHaHcoBU
no3nLMM C M3KNIoYeHue Ha obesleHKkara Ha TbProBCKUTE B3EMaHWS, KOSITO ce npeacTtass Ha pepj
ApYrv pasxogu B oTyeTa 3a nevanbara unu sarybara n apyrus BceobxsBaTeH AOXOA.

4.13.3. O6e3ueHka Ha PMHAHCOBUTE aKTUBH

HoBuTe w3ncksaHusi 3a obesueHka cbrmacHo MC®O 9, wusnonsBaT nosBeye WuHdopMaLns,
opveHTMpaHa kbM ObaeuleTo, 3a Aa NPUIHaAT ouyaKeaHWTe KpeauTHu 3arybu — MojensT 3a
,OMaKBaHuTe KpeauTHU sarybu‘, KOUTO 3amecTBa ,moAena Ha foHeceHUTe 3arybu’, npeAcTaBeH B
MCC 39.

WNHCTPYMEHTUTe, KOUTO monajat B obxeata Ha HOBUTE W3NCKBaHWS, BKMOYBaT 3aeMu U Opyru
ABLAroBN (OUHAHCOBW aKTUBYW, OLIEHABAHW MO amopTusupaHa CTOMHOCT, ThbProBCKW B3EMaHWs, akTUBK
Mo JOrOBOPM, MPUSHATU W OLUEHABAHU CbrnacHo MC®O 15, KakTo W KPeAUTHN aHTBKUMEHTU W H5koW
[IOrOBOPY 3a (hHaHcoBa rapaHuus (npu eMUTEHTa), KOUTO He ce OT4MTaT No cnpaeeanvea CTOMHOCT
npes neyantara wnu sarybara.

Mpu3HaBaHeTo Ha KpeawTHu 3arybu eede He sasuch OT HacTbMNBaHeTo Ha cbbuThe C kpeauTHa
sary6a. Bmecto ToBa [pynata pasfniexaa no-impok cnexTbp OT WHMOpMaUms npu oleHkaTta Ha
KPeANTHWUS PUCK N OLEHSIBAHETO Ha O4aKBaHWTE KpeauTHW 3arybu, BKNIOYUTENHO MuHanu cubUTHS,
TeKyLLM YCrIOBMsi, Pa3yMHU 1 NOAABPXALLW NPOTHO3M, KOUTO BIUSIAT BbPXY O4aKeaHaTa ckGnpaemocT
Ha 6baelumTe Napu4HU NOTOLUM Ha UHCTPYMEHTA.

Mpu npunaraHeTo Ha Tasu noaxon, Haco4eH KbM 6bpeLweTo, ce npasu pasrpaHuyeHne mexay:

e (MHaHCOBW WHCTPYMEHTH, 1uneio KpeauTHOTO KayecTBO He ce € Bnowuio 3HA4YUTENHO
CRPSIMO MOMEHTa Ha MbPBOHAYaNHOTO NpU3HaBaHe WAY UMaT HUCBK kpeauTeH puck (Pasa 1)
"

e  (PMHAHCOBM WHCTPYMEHTH, YMETO KPeaUTHOTO KauyecTBO C& e BMOLWWMIO 3HaUUTENHO CNpsAMo
MOMEHTa Ha MbPBOHaYANHOTO NPU3HABaHe UMW Ha KOUTO KPEAUTHSA pUCK He € HUCBK (Pa3a
2)
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o  ®dasa 3“ o6xBawa PUHAHCOBN aKTMBM, KOUTO UMaT ODEKTUBHM AoKasaTencTsa 3a obesLeHka
KbM OTYeTHaTa gaTta. Huto eauH oT cduHaHcoBuTe akTuBu Ha pynara He nonaja B Tasu
KaTeropusi.

12-MeceyH! OYaKBaHW KpeauTHW 3arybu ce npusHaeaT 3a MbpBaTa Kateropus, A0KaTo O4akBaHWUTe
sarybv 3a Uenus CpOK Ha (DMHAHCOBWTE WHCTPYMEHTW Ce Npu3HaBar 3a BTOpATa KATEropus.
OuakBaHWTe KPeAWTHW 3arybu ce ONPEAEnsT Kato pasnukara Mexay BCUYKW [OrOBOPHW NapuqH
MOTOLM, KOWTO Ce AbmkaT Ha lpynata v napuyHuTe noTouM, KOWTo TS AeACTBMTENHO o4aksa Aa
nonyum (,napuyeH HegocTur). Tasu pasnuka e AUCKOHTMpaHa No MbpeoHa4anHuaA ecbekTUBEH NMUXBEH
MPOLEHT (NN C KOPUTMPaHWs CNPSIMO KpeauTa edeKTUBEH NXBeH MPOLIEHT).

M34MCIIABaHETO Ha oOuakBaHWTe KpeawTHW 3arybu ce onpegensi Ha Gasara Ha BEpPOATHOCTHO
npeTerneHara NpUGNMsNTENHa OLEHKa Ha KpeANTHUTE 3arybn Npes o4aksaHuns CPoK Ha uHaHcoBuTe
WHCTPYMEHTW.

4.13.4. Knacucdpukauusa v oueHsiBaHe Ha (pMHAHCOBUTE NaCUBU

duHaHcoBuTEe nNacuBu Ha [pynata BKNouBaT MOMy4YeHU 3aemu, TbProBCKM W Apyru ¢nHaHcoBU
3aAbIKEHUA.

®UHAHCOBUTE MacuBM Ce OLEHSBAT MbPBOHAYaNHO Mo crpasefnuea CTOWHOCT W, KbAETO €
NPUNOXNUMO, CE KOPUTMpaT MO OTHOLIEHWE Ha pasxoauTe Mo CAenkara, OCBEH ako Mpynata He €
onpenenuno AafeH UHAHCOB NacvB KaTo OUeHABaH Mo CrpaBe/nnBa CTOWHOCT npes neyanbara u
3arybara.

®UHaAHCOBUTE MacvBK Ce OLEeHsIBaT NOCNEeABaLLo N0 aMopTusMpaHa CTOWHOCT, U3Non3Baiikn MeToaa
Ha ecbekTUBHaTa nuxea.

4.13.5. MocneasBauwo oLueHABaHe Ha (PMHAHCOBUTE aKTUBM
[BbNroBu MHCTPYMEHTU NO aMOPTU3MpaHa CTOAHOCT

DUHaHCOBUTE aKTUBMW Ce OLIeHABAT N0 aMopTU3WpaHa CTOWHOCT, ako akTUBWTE U3NMBLNHABAT CnefHuTe
KPUTEPUM W HE ca OMnpeAerneHu 3a oueHsBaHe No CnpaBeanviea CTOWHOCT npe3 nevanbata u
3arybara:
e [pynaTa ynpaensisa akTuuTe B pamkuTe Ha Ou3HEC MOAer, 4usiTo Len € Aa ABbpxu
(VHaHCOBUTE aKkTMBU W Aa CbOMpa TEXHUTE AOrOBOPHU NapUyHK NoTouu,
e CbIMAacHO [OTOBOPHUTE YCMOBUA Ha (PMHAHCOBUS AKTUB Ha KOHKPETHW AaTU Bb3HUKBAT
napuyHn MOTOLM, KOWTO Ca EAWHCTBEHO nnawaHws Mo rnasHuUa W nuxea BbpXY
HenoraceHaTa cyma Ha rmaBHuLaTa.

Ta3sn KaTeropus BKIKYBa HeAEpPUBATMBHU (DMHAHCOBU aKTUBM KaTo 3aemu 1 BaemaHua C ukcupaHu
WnW onpefenuMu nnaljaHus, KOWTO He Ce KoTUpaT Ha aKTMBeH nasap. Cnep, nbpsBoHa4YanHoTo
npusHaBaHe Te ce OLeHABaT No amopTuupaHa CTOMHOCT C M3Non3BaHe Ha MeTofda Ha edeKTuBHaTa
nuxea. [IUCKOHTUpaHe He Cce W3BbLPLIBA, KoraTo ecdekTbT OT Hero e HecbujecTBeH. [pynara
KnacuguuMpa B Tasu KaTeropus napute 1 napuyHATE ekBUBANEeHTU / napwuyHuTe CpepacTea,
THProBCKUTE U [PYr1 B3EMaHUsi, KaKTo 1 PerucTpupaHu Ha BopcaTa obnurauuu, kouto npeau ca Gunu
KnacuguumMpany kaTo (puHaHCOBM aKTUBW, AbPKaHU A0 NaAeX B CbOTBETCTBUE C MCC 38.

e TBbproBcku B3eMaHus
TbproBCKMTE B3EMaHUs ca Cymu, AbMKUMU OT KNWEHTU 3a NpOAaAeHM ycnyru, W3BbpuWEeHn B
oBMuaiHUA X04 Ha cTonaHckara AerHocT. OBMKHOBEHO Te Ce AbIKaT 3a ypexaaHe B kpaTbK CPOK U
cnenoBaTenHo ca KnacuguuupaHu Karto Tekywu. TbproBckute B3emaHus ce npw3Haeart
MbpBOHaYanHo B pasmep Ha 6e3yCrnoBHOTO Bb3HarpaxaeHWe, ocBeH ako CbAbpPXKAaT 3HaYUTENHU
KOMNOHEHTU Ha (uHaHcupaHe. [pynata AbpXuU TbProBCKUTE B3EMaHws ¢ uen cbbupaHe Ha
[OroBOPHUTE Napu4HM MOTOLM U CReAoBaterHo v oueHssa no amopTtusupaqa CTOWHOCT, KaTto
W3nonaBa MeToaa Ha edeKTUBHaTa NMxaa. [IMCKOHTUPAHE HE CE N3BbpLUBA, koraTo ePeKTLT OT Hero

€ HeCcbLUeCTBEH.
4.14. (DWHAHCOBM MHCTPYMEHTHU cbrinacHo MCC 39, no 31.12.2017 r.

®dUHaAHCOBUTE aKTUBM M NacuBuM ce npu3Haeart, Koraro pynata craHe CTpaHa no A0roBOpHU
cnopasyMmeHus, BknioysaLly dDVIHaHCOBM WHCTPYMEHTW.
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®dUHaAHCOB aKTUB Cce OTNuUCBa, Korato ce 38I’y6|/l KOHTPON BbPXY [AOrOBOPHUTE MNpasa, KOWUTO
cbeTaBnaBar (bMHaHCOBUSA akTue, T.e. Korato ca W3TeKnu npaeaTta 3a nony4yaeaHe Ha napu4Hu
noTouM UMK e NpexsbpreHa sHadumarta Yact oT puckoBeTe n usroaute ot cobcTBEHOCTTA.

®duHaHCOB NacuB ce OTNUCcBa NpW HEroBoTO moracsBaHe, usnnawjade, Npu adynupade Ha caenkara
Unv Npy U3TMyaHe Ha AaBHOCTHUS CPOK.

Mpu NbpBOHAYANHO Npu3HaBaHe Ha (PUHaHCOB aKTWB W (bUHAHCOB nacue MpynaTta rv oueHsiea no
crpaBefnNBa CTOMHOCT NMIOC Pa3XoAuTe Mo TPaH3aKUMATa C U3KMIo4eHne Ha (bMHAHCOBUTE aKTUBY U
NacMBW, OTYMTAHW MO CpaBesnMBa CTOMHOCT B nevanbata unu sarybara, KouTo ce npusHasat
MbpBOHAYaNHoO NO CNpaBeAnvBa CTONHOCT.

duHaHCOoBUTE aKTUBW ce NpuU3HaBaT Ha faraTa Ha caenkarta /parTaTa Ha ypexpaHeTo.

dUHAHCOBUTE aKTUBKN 1 buHaHcoBUTE Nacusn ce oueHsiBaT nocnensallo, KakTo € NoCo4eHOo no-gony.

4.14.1. ®UHAHCOBU aKTUBU

C uen nocrnejeallio oOLeHsBaHe Ha (hMHaHCOBWUTE aKTUBKU, C U3KNMeHne Ha Xepkupawure
UHCTPYMEHTH, TE Ce knacuduyunpar KaTo Kpeautu v B3emMaHus.

®OUHAHCOBUTE aKTUBW Ce pasnpeaensiT KbM OTAENHUTe KaTeropuu B 3aBUCUMOCT OT LenTa, ¢ KosiTo ca
npuaobutu. Kateropusta Ha faneH (bMHAHCOB WHCTPYMEHT Oonpeaens metoda My Ha oueHsiBaHe u
Jany npuxoauTe U pasxogute ce oTpassaeart B neyan6ata unv 3arybaTa unu B Apyrua sceobxeaTeH
JAOXOA Ha [pynata. Bcudkn hmHaHCOBU aKTUBM C W3KMIOMEeHWe Ha Te3un, OTYMTaHu no crnpaseanuea
cToliHocT B nevanbaTa unu 3arybarta, nognexar Ha TECT 3a obesueHka KbM JaTaTa Ha (puHaHCoBUS
otyer. PuHaHcoBuTe akTuBKM ce obeslieHsBaT, KoraTo CbllecTByBar oBeKTUBHN gokasaTtencrea 3a
ToBa. [punaraT ce pasnuuHK KPUTEpUU 3a onpeaensaHe Ha sary6ara ot obesueHka B 3aBUCUMOCT OT
kaTeropusiTa Ha (PUHaHCOBUTE aKTUBU, KaKTO € onncaHo no-gony.

BCUYKM MPUXOAMN U Pa3XOAu, CBbP3aHu C NpUTexaBaHeTo Ha (bMHAHCOBU WHCTPYMEHTK, Ce oTpassaBar
B neyanbaTa wnu 3arybaTa npu NOMy4yaBaHETO WM, HE3aBUCUMMO OT ToBa Kak ce oLeHsiBa
GanaHcoBaTa CTOMHOCT Ha (PUHAHCOBWSA aKTWB, 3@ KOWTO Ce OTHACAT, W Ce NPEACTaBAT B oTyeTa 3a
nevanbata unu 3sarybata M Apyrus BceoOxeaTteH [AOXoA Ha penoee ,duHaHcoBW pasxoan’,
_®UHaHCcoBM npuxoan” unu ,Jpyru duHaHcoBu noauumMn”, C U3KNIoUeHwe Ha sarybara oT obesleHka
Ha TbProBCKW B3eMaHma, KOATO ce NPeAcTaBs Ha pea L,Apyru pasxogu”.

Kpeautu n B3eMaHun

KpeauT W B3eMaHusi, Bb3HUKHanu nbpBOHa4anHo B Mpynata, ca HeaepuBaTUBHW (UHAHCOBY
WHCTPYMEHTU C (PUKCMpaHU MnalyaHwusi, KOWTO He Ce TbpryBar Ha aKkTMBeH nasap. Kpeautute
B3eMaHVWSTa MOCMENBalLO Ce OLEHsBAT MO aMOPTU3MpaHa CTOMHOCT, KaTo Ce U3Monssa MEeToAbT Ha
edeKTMBHaTa NWXBa, HamaneHa c pasmepa Ha oBesueHkaTa. Bcsaka npoMsHa B CTOMHOCTTa UM ce
oTpassiBa B nedan6arta unu 3arybarta 3a TeKylus NepuoA. MapuTe ¥ NapuuHUTE EKBUBAmNEHTH,
THProBCKMTE M MO-TonsiMaTa 4actT oT APYrM B3emaHus Ha Mpynata cnajaT KbM Tasu KaTeropus
(PUHAHCOBM WMHCTPYMEHTW. [MCKOHTMpPaHe He ce W3BbpLIBa, korato edeKTbT OT Hero e
He3HauUTEenNeH.

3HauuMy B3emaHus ce TecTBaT 3a oGeslieHKa No OTAEMHO, KOoraTo ca NpoCPOHEHN KbM jarara Ha
bMHAHCOBUS OTYET UMM KOraTo CblUecTByBaT o6eKTMBHY [OKasaTencTBa, Y€ KOHTpareHTeT HAMa Aa
W3NbMHW 3agbikeHusTa cu. Bouuku apyrv B3eMaHus ce TecTsar 3a obesLieHKa no rpynu, KouTo ce
onpepensT B 3aBUCMMOCT OT WHAYCTPUATa U pervoHa Ha KOHTpareHTa, Kakto W OT ApYr¥ KpeauTHU
pWUCKOBe, aKko CbLUEeCTByBaT Takusa. B To3u cryyaii npoueHThT Ha obesleHkata ce onpeaens Ha
GazaTa Ha WCTOPUYECKN [AAHHW OTHOCHO HeroraceHu 3aiAbrkeHua Ha KOHTpareHT 3a BCAKa
naeHTUdULMpara rpyna. 3arybara oT obesueHka Ha TbProBCkUTe B3eMaHua ce npeacTaBa B oT4eTa
aa neyan6arta wnv 3arybata u apyrua BceobxsaTeH AOXOA Ha pel ,dpyru pasxoau”.

4.14.2. ®NHAHCOBU NaCHUBH
dUHaHCOBUTE Nacveu Ha MpynaTa BKMOYBaT 3aéMu, TbproBeku U APYrv 3aAbIKEHUS.

UHAHCOBUTE NACWBN CE MPWUSHABAT, KOraTo ChlUecTBYBa [OFOBOPHO 3aibikeHne 3a nnawaHe Ha
NApUYHWA CYMM MNU ApPYT (hMHAHCOB aKTUB Ha Apyro npeanpustne VMY 4OrOBOPHO 3afbiikeHue 3a
pa3MsHa Ha (WHAHCOBW WHCTPYMEHTM C ADYro npeanpustie npy noTeHunanHo HebnaronpusaTHX
ycrnoBus. Beuuky pasxoan, CBbp3aHu C WXBY, U NPOMEHN B cnpaBeanvMBeara CTOAHOCT Ha (hMHaHCOBY
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WHCTPYMEHTW, aKo MMa Takuea, ce npusHaeaT B nevanbata wnu 3arybata Ha pea ,PuHaHCOBU
pasxoan” unu ,duHaHcoBU npuxoau”.

duHaHCOBUTE NacuBWU ce OLeHABaT nocnejsalwlo No amopTusupaHa CTOMHOCT, KaTo ce WU3Nnon3sa
METOAbLT Ha eekTuBHata nuxeBa, C U3KNioveHue Ha (OUHAHCOBU WHCTPYMEHTW, AbpXaHW 3a
TbpryesaHe unu onpeaeneHu 3a oleHsBaHe no cnpasegnvBa cToiiHoCT B nevyanBaTta unu 3ary6aTa,
KOWTO ce oueHaBaT No cnpasegnuea CTOWHOCT C OTYUTaHe Ha NPOMeHUTE B nevan6ara unu 3ary6aTa.

BaHkoBUTE U 0BNUraLMoHHW 3aeMUK ca B3eTW C Len AbArocpodHO nognomaraHe Ha AelHocTTa Ha
pynaTa. Te ca oTpaseHW B OTYeTA 32 (hPUHaAHCOBOTO CbCTOAHUE Ha pynata, HeTHO OT pa3xoguTe no
nonyvyasaHeTo Ha 3aeMuTe. dUHaAHCOBK pa3x0o4Wn KaTo npemusi, nnaruma npu ypexaaHe Ha Avnra
unu obpaTHOTO My U3KynyBaHe, W Npeku pasxoau no caenkata ce OTHACcHAT B oTyeTa 3a nevanbarta
nnun 3ary6aTa n apyrusa BceoOxXBaTeH AOX04 Ha NpUHUMNaE Ha HadyuCneHweTo, KaTo ce u3non3ea
MeToabT Ha edeKTUBHUA NUXBEH MNPOUEeHT, U ce npubaBAT KbM nNpeHocHaTa CTOWHOCT Ha
pUHAHCOBUA NacuB A0 CTENEHTa, B KOATO Te He Ce ypexaar KbM Kpas Ha nepuoaa, B KOWTO ca
BBb3HUKHANW.

TovprosckutTe 3afbiKeHusa ce Npu3HaBaT NbpBOHaYanHoO no HOMWHAaMNHa CTOMHOCT U BNOCneacTBUe
ce oueHaBaT Nno aMmopTusnpaHa CTOWHOCT, HamaneHa ¢ nnaujaHuns no ypexnaHe Ha 3abJTKeHNeTo.

[MBUAEHTUTE, NMNaTUMW Ha aKuMoHepuTe, ce NpuU3HaBaT, Korato AWBMAEHTUTE ca oAobpeHW Ha
06LWoTo cbbpaHWe Ha akLMoHepuTe.

415. [Janbum BbLpXy goxoga

Pasxogute 3a gaHbLM, NpuUsHaTu B neyan6arta unu 3ary6aTa, BKITIIOMBAT CymMaTta Ha OTCpOYeHuTe U
TeKyWwu gaHbUW, KOUTO He ca NpusHatu B ApYyrua BceoOxBaTeH AoXo4 Unu JUPEKTHO B cobcTBEeHUSs
Kanutan.

TekyLmTe AaHBLYHW aKTUBW WWNKU NacvBM NPEACTaBNABaT Te3u 334b/DKEHNA KbM UNW B3eMaHua ot
[AAHBUYHWUTE MHCTUTYLMKM, OTHACALUM Ce 3a TeKyWM WM NpeaxofHU OTYETHW Nepuoaun, KOWTo He ca
nnaTeHu KbM JaTaTa Ha KOHCONMUAUpaHusi (PUHAHCOB OTYET. TEeKyLUST AaHBK € AbIDKUM BbpXY
obnaraemus 4oxof, KOUTO ¢e pasnuyasa oT neyantarta uniu sarybarta B KOHCONUAWPaHUSA (PUHaHCOB
oTueT. M3uncnaBaHeTo Ha TeKyLwus AaHbk e 6asupaH Ha AaHbYHUTE CTaBku U Ha AaHBYHUTE 3aKOHW,
KOWTO ca B CMmna KbM Kpasi Ha OTYETHUSI Nepuoa.

OTCpoYeHNTe AaHbLM Ce M3YUCNSBAT No NacUBHUS METOA 3@ BCUYKA BPEMEHHW pasnuku Mexay
BanaHcoBaTa CTOWHOCT Ha aKTMBUTE M NacuBuUTe U TAXHAaTa AaHbyHa ocHoBa. OTCPOYEH AaHbK He ce
npeABwKAa NPU MbPBOHAYANHOTO NPU3HABAHE Ha penyTauus WK NPy NbpeoHa4anHoTo npusHasaHe
Ha aKTMB WMW NacuB, OCBEH ako CbOTBETHaTa TpaHaakuus He e GuaHec KoMOWHauus unu 3acara
JaHbuyHaTa unu cuyetosogHaTa nevanba. OTCpodYeHW AaHbLUM 3a BPEMEHHW pasnuku, cBbp3aHu C
aKuun B AbLIEPHW U CbBMECTHU NpeanpusaTus He ce NpeaBuXaar, ako obpaTHOTO NposiBNeHue Ha
Tesn BPEMeHHW pasnuku ce KoHTponupa oT Ipynara v e BepOsATHO TO Aa He HacTenu B &nusko
6voeuwle.

OTCpoYEHWUTE AaHBYHN aKTUBU M NacUBU He Ce ANCKOHTUPAT. Tpy TAXHOTO us4ucneHue ce usnonssar

OaHBb4YHU CTaBKW, KOUTO Ce O4akea Aa 6baart NnpuNoXUMKU 3a nepuoja Ha peanusalusTa UM, npu
ycnoBue 4Ye Te Ca Bresnu B cuna unu e CUrypHo, Ye Lie BnesHaTt B cuna KbM Kpasd Ha OTYETHUA

nepuoga.
OTCpoyeHUTe AaHbYHW MacvBK ce NpU3HaBaT B MbJieH pas3Mep.

OTCpOYeHV AaHBbYHM aKTUBYM Ce NPU3HAaBaT, CaMo ako CblUecTByBa BEPOATHOCT Te Aa 6bAaT yCBOEHU
ypes 6baeLwmn obnaraemu AOXoau.

OTcpoyeHn AaHbYHW aKTueu U nacueBu ce KoMneHcupar, camo KoraTto lpynata uma npaso U
HamepeHWe Aa KOMMeHCUpa TekytquTe [AaHbYyHU aKTUeU unu  nacueun Ot cbillata AOaHbYHa

UHCTUTYLIMS.

Cnopeg un. 175 oT 3akoHa 32 KopnopaTUBHOTO NOAOXOAHO obnaraHe, gpyxecTsara cbC crneiuarnHa
WHBECTUUMOHHa Lien He rnoanexar Ha obnaraHe C KopnopaTtuBeH AaHbBK, B pe3yniart Ha KOeTo 33
NPeAnpUATUETO Maika He BbL3HUKBAT TEKYLUW 3abIDKEHWs 32 KOpfopatuBeH [AaHBK, KakTo W
OTCpOYEeHU AaHbYHWN akTUBY U Nacuem.
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4.16. [Mapu ¥ NapuyHU eKBUBANEHTH

MapuTe ¥ NAapUYyHUTE EKBUBANEHTU Ce CLCTONAT OT HanuyHuTe napu B 6poit U napuyHu cpeacTea no
B6aHKoBU CMETKN.

417. HeTekywn akTuBy, KnacuduUUpaHU KaTo AbpXaHK 3a Npoaaxoa

Korato [pynata Bb3HaMepsBa fa npoAafe HeTekyll akTWB uwnu rpyna aktueu (rpyna 3a
ocoboxaaBaHe) W ako npoaaxbara e MHOro BepOsiTHO Aa ObAe ocbliecTBeHa B 12-MeCe4eH Cpok,
aKTUBLT Wnu rpynata 3a ocBoBoxaaBaHe ce KnacuuuvpaT Kkato AbpkaHu 3a npoaaxba u ce
NpeAcTaBsAT OTAEMHO B OTYeTa 32 (PUHAHCOBOTO CLCTOSHUE.

AKTUBM, KrnacuuuupaHu KaTto ObpxaHu 3a npopjaxba, ce oueHssaT no no-Huckata OT TAxXHaTa
BanaHcoBa CTOWHOCT HEMOCPEACTBEHO crief TAXHOTO onpefensHe KaTo ObpxaHu 3a npogaxba u
TAXHaTa crnpaBeanuBa CTOWHOCT, HamaneHa C pasxoauTe no npopaxbata uM. AKTUBUTE,
KnacuuuMpanu Kato AbpXaHu 3a npopaxba, He noanexar Ha amopTus3auus crneg TAXHOTO
KracuuumupaHe KaTto AbpxaHu 3a npoaaxba.

4.18. CobOcTBeH KanuTan

AKUMOHEPHUSIT  KanuTan oTpassiBa HOMMHanHata CTOWHOCT Ha emUTUpaHuTe akuwu Ha
NpesnpuAaTUETO Maiika.

[pyrvTe pesepey NPeACTaBNsBaT yBenuyeHne Ha kanutanosarta G6asa Ha l'pynaTa noa cdopmara Ha
JOOMBIHUTENHN BHOCKM.

HepasnpepeneHata nevanfa BKMo4YBa TEKYLWWS (DUHAHCOB Pe3ynTaT W HaTpynaHute nevantu u
HENOKPUTK 3arybu OT MUHanNM roauHM.

3agb/IKEHVWsITa 32 NNawaHe Ha AMBUAEHTU Ha aKUWoHepuTe ce BKITIOYBAT Ha pej ,3aAbIkeHUs KbM
cBBbP3aHN Nuua” nivnu pea , TProBCkU U ApYrit 3abrKeHus” B OT4eTa 3a (PMHAHCOBOTO CbCTOAHME,
KoraTo AVBWAEHTUTE ca ofobpeHu 3a pasnpegeneHue ot obwoTo ckOpaHue Ha akuvoHepuTe npeaw
Kpas Ha oTyeTHus nepwop. CbrnacHo uyn. 10, an. 1 ot 3akoHa 3a gpyxecrtsaTa CbC crneuuanHa
WHBECTULMOHHA Len, ApyXecTBaTa OT TO31 TUN pa3npeAensT KaTo AVBNAEHT He no-manko ot 90 %
oT nevyan6aTa cu 3a cboTBETHaTa (PMHaHCOBa roguHa. Mevanbata 3a pasnpepeneHne ce kopurupa
cbrnacHo u4n. 10, an. 3 or 3akoHa 3a ApyKecTBaTa CbC creuwanHa WHBECTULMOHHA Uen.
[vBnpaeHTHTe ce u3nnawjaT B CpoK 12 meceua OT kpas Ha CbOTBETHaTa roanHa.

BCMuKW TpaH3aKLmn CbC COBCTBEHULUTE Ha NMPeAnpuATUETO Mailka ce NPeACTaBAT OTAENHO B
KOHCONWANPAaHNS OTYET 3a COBCTBEHMS KanuTarn.

4.19. Buh3HarpaxpeHus Ha CliyXutenure

pynata oTyuTa KpPaTKOCPOYHW 3aQbIDKEHUS NO KOMNEeHCUpyemMun OTNnyCKW, BBb3HWKHAIK nopaau
Heusnon3eaH nnaTeH roAullieH OTMNycK B cry4yaute, B KOUTO CE€ o4akea Toil pa 6bpar nonssaH B
pamMKuTe Ha 12 Mecela cnej gatata Ha OTYETHUA nepuoj, npes KOWTO HaeTuTe nuua ca nonoxuwnu
TpyAa, CBbp3aH C Te3an OTNyCKu. KpatkocpoyHuTe 3a4bImKeHUs KbM nepcoHana BKo4BeaT 3annatn un
coyunanHu oCuUrypoBKHW. Kbm kpas Ha AeBarta cpaBHUMW nepuopa, Mpynata HAMa 3agbrkeHus no
Heusnon3saHW OTMYCKU.

ChbracHo uanckeaHusiTa Ha Kojekca Ha TpyAa fpuy npekpatsaBaHe Ha TPYAOBOTO APaBOOTHOLLEHWE,
criefl KaTo CyXuTensT e npuaobun npaso Ha NeHCUs 3a ocuryputeneH CTax u Bb3pac, [pynata e
3agbIKeHO 4a My uannatu ofeslleTeHue B pasMep [0 LUeCT GpyTHU paBoTtHu 3annartu. lNpeasua
0BCTOSITENCTBOTO, Ye Npes3 creaBaluuTe NneT roAnHu He ce o4akBa NeHcUoHUpaHe Ha CryXuTenn Ha
MpynaTa, TO He e Ha4ucnABano NpaBsHO 3aAbiDkeHWe 3a usnnaljaHe Ha obeslleTeHns Ha HaeTuTe
nvua npy NneHcuoHMpaHe B CbLOTBETCTBME C U3NCKBaHUATA HA MCC 19 ,Jloxonmn Ha HaeTu nuua”.

KpaTKOCPOUHUTE AOXOAU Ha CIYXUTENUTE, BKINIOYUTENHO 1 nonaragmure ce OTNycKw, ce BKIHOYBAT B
TekyluTe nacusBu Ha pen ,3agbmKeHns KbM nepcoHana’ wunu ,KpaTkocopuHu 3agbiDKeHNs KbM
CBbp3aHK ua“ No HeANCKOHTUpaHa CTONHOCT, KOATO pynaTa o4akBa ga usnnaru.

4.20. 3HauMMM NPELeHKU Ha PHLKOBOACTBOTO NPM Npunaraie Ha cHeToBOAHATA MOJIMTHKA

3HaynmuTe NpeueHkn Ha pbKOBOACTBOTO npy NpunaraHeTo Ha c4eToBOAHUTE NoONUTWKK Ha pynara,
KOUTO OKasBaT Hal-CbLECTBEHO BnuaHWe BbBPXY ¢bMHaHCOBUTE OTYETWU, Ca ONUCaHU no-gony.
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OCHOBHUTE U3TOYHULW HA HECUTYPHOCT MpU M3NON3BaHETO Ha NpubnuanTenHUTe CYETOBOAHU OLIEHKU
ca onucaHu B nosicHeHue 4.21.

4.20.1. [NroBM MHCTPYMEHTH, OLIEHABAHU N0 aMOPTU3MPaHa CTOMHOCT

AHanuabT U HaMEpeHWsTa Ha PbKOBOACTBOTO Ca NOTBbPAEHWU OT Gu3nec Mojena Ha AbpkaHe Ha
ObMrOBUTE WHCTPYMEHTM, KOMTO OTrOBapsT Ha M3UCKBaHMATa 3a nonyyYaBaHe Ha nnaillahus
eQNHCTBEHO Ha TMaBHWLA M NTUXBU W AbPXaHe Ha aKTueute A0 CbOMpaHeTo Ha A0roBopeHuTe
napyW4HM NOTOLM OT obnuraumuTe, KOUTo ca KnacuduLiMpaHm KaTo AbMroBu MHCTPYMEHTH, OLIEHABAHU
Mo amopTuaMpaHa CTOMHOCT. ToBa pelueHne e CbobpaseHo C Tekyiata NUKBUAHOCT Y kanuTana Ha
pynaTa.

4.20.2. NHBECTULMOHHU NUMOTH

VHBECTULMOHHUTE UMOTW Ha lpynaTa ce oLUeHsiBaT No cnpaBeAnuBa CTOMHOCT, KOSTO Ce OnpeAens
Bb3 OCHOBA Ha AOKNaAM Ha He3aBUCUMU fMLEH3WpaHW oueHwuTenw, Ha 6asa Ha npunaraHa
MeTOLONOMMS 3a OLieHsIBaHe B 3aBUCUMOCT OT crelmdukara Ha akTueute Ha pynara. MNpunaraHure
nogxoan ca 6asupaHn B MakcMManHa CTeneH Ha nasapHW AaHHW W MPeAnonoXeHus, KowuTo
nasapHWTe yd4acTHUUM Guxa Bb3NpUenu npu oueHsiBaHeTo Ha AadeH HeABWKUM UMOT, KOpUrnpaHi
npenBuA cneumduuHITE 0COBEHOCTY Ha akTueuTe Ha pynara.

4.21. HecurypHOCT Ha CUETOBOAHNUTE NPUGNMU3UTEITHN OLIEHKM

MpU M3rOTBAHETO Ha KOHCONMWAMPAHMA (DUMHAHCOB OTYET PBKOBOACTBOTO MpaBi  peduua
NPEANONOXEHNS], OLIEHKN 1 [JOMYCKaHUS OTHOCHO MPU3HABAHETO U OLIEHSIBAHETO Ha akTWBY, nacusy,
NPUXOAN W Pa3xoau.

[eicTBUTENHUTE pe3ynTatn morar Ja ce pasnuyaesat OT nNpeanonoXeHusTa, oueHkuTe W«
JonyckaHusaTa Ha pbKOBOACTBOTO M B pefKu cnyyau CboTBETCTBaT HambMHO Ha npeaBapuTesHo
OoLieHeHuTe pe3yntaTu.

MHd)OpMaLlMﬂ OTHOCHO CbllieCTBEHUTE NpeanonoXeHns, oLeHkn 1 JOnycKaHus, KOUTO oKassat Hai-
3HAYUTENHO BNUsAHUE BbpXYy NPU3HABAHETO U OlLleHsIBAaHEeTO Ha aKTUBW, NacuBn, Npuxoaun u pasxoaun €
npeacTaseHa no-aony.

4.211. Bu3Hec KoMOMHauumn

MMpy MbPBOHAYANHOTO UM MPU3HaBAHE aKTUBUTE W NacuenTe Ha npugobutua GusHec ca BKNIOYEHW B
KOHCONMUAVPaHUA OT4YeT 3a (pUHAHCOBOTO CBLCTOSHUE C TAXHaTa cnpaBeanvMBa CTOWHOCT. [lpw
W3YMCnsBaHe Ha cnpaseamBaTa CTOMHOCT PbKOBOACTBOTO M3M0OM3Ba OLEHKN Ha ObaeiunTe napuyiHu
NoTOUNM W AUCKOHTOBUTE cbakTopw, kouTo ofaye moraT fa cé pasnuyasar ot OelcTBUTEenHuTE
pe3ynTtat. Beuukn NpoMeHu B oueHkara cnej bpBOHAYanHoTo npusHasaHe Guxa ce oTpasvnv
BbpXy CTOWHOCTTa Ha penyrauusTa. WHdopmaumsi OTHOCHO NpuaobuTUTe akTuBuM U nacueu e
npeacTaBeHa B NosicHeHue 5.2.

4.21.2. OGe3uUeHKa Ha B3eMaHnUA

KpeauTHuTe 3arybu MpeACTaBNsBaT pasnukara Mexay BCUUKM [OrOBOPHN napuuHy  noToum,
ALIKAMK Ha [pynaTa v BCUHKW MapuuHyv notouw, kouto lpynarta odaksa Aa noryti. OyakBaHuUTe
KPEAWTHW 3arybu ca BEPOSTHOCTHO MpETErNieHa OLeHKa Ha KpepuTHuTe 3arybu, KouTo u3nckeat
npeleHkaTa Ha [pyXecTBoTo. OuaKBaHUTe KPEAUTHU 3arybn ca QUCKOHTUPaHW C MbpBOHAYaNHUsA
echeKTUBEH NMXBEH MPOLIEHT (MM C KOPUTUPaHUs CripsiMO KPeauTa eeKTUBEH NXBEH MPOLIEHT 3a
3aKyneHn Unu MbPBOHAYAINHO Cb3AaAeHu (UHAHCOBY aKTVBY C KpeAUTHa obesLeHka).

4.21.3. OueHsiBaHe NO cnpaBeAsiBa CTOWHOCT Ha UHBECTULIMOHHU UMOTH

PbkxoBOACTBOTO U3RON3Ba pokrnagn Ha HesaBuCcUmu nMUEeH3npaHn oueHuTenu 3sa onpepgensiHe Ha
cnpaBeAnuBata CTOMHOCT Ha MHBECTMLIMOHHUTE MMOTK. Te ca 6asnpaHn B MakcMMmanHa cTened Ha
nasapHu gaHHu u npeanonoXeHus, KOUTO nasapHuUTe y4acTHULIN Huxa Bb3npuenn npu OLIEHABAHETO
Ha AaneH HeABWKAM UMOT, KOUTO ca KopurupaHu OTHOCHO cneumcbquMTe ocoDeHOCTH Ha akTusute
Ha pynarta. WHdopmaums 3a OUEHUTENCKUTE mMeToaM W AOMNyCKaHusl € npeacTaBeHa B NOSiCHeHUe

6.1.
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5. Basa 3a KOHconuaauua
5.1. AHBeCcTMLIMMK B AbLIEPHN NpeanpuaATHs

[JbvlepHoTO NpeanpusaTue, BKMAKOYEHO B KOHCONWAAUMATA, € CneaHOoTO!

CtpaHa Ha 30 1oH Y|

Wme Ha gbliepHOTO yupepsiBaHe U OcHOBHa 201; AeKeMBpHU
npeanpusTHe OCHOBHO MACTO Ha AeiHocT yacTh 2018
neAHocT y e yyactue

AnTepoH Mponbptn ECOL rp. BapHa, bbenrapus He,qsv::;;gn:: 100% 100%

[pynara He BKOYBA AbLLUEPHM NPEANPUSTUS CbC ChLUECTBEHO HEKOHTPONMPALLo yuyactue (HKY).

Mo-pony e npeacTaBeHa oboblueHa cuHaHcosa uHdopmauus 3a ANTEpoH MpoNbLPTU EOOQO npeawn
BBTPELUHOTPYNOBU eTMMUHaUN

30 1oHM 31 peKkeMBpU
2019 2018
‘000 nB. ‘000 nB..
HeTekylum akTMBu ' 5254 5 254
TeKkyLun akTuem 10 373 10173
AKTVBY, KnacuduumpaHm KaTo AbpxaHi 3a npoaaxoa - -
O6wo aKTUBMU 15 627 15 427
Cob6¢cTBeH KanuTan (348) (548)
HeTexywn nacnsu 5400 5400
Tekyiwun nacmeu 10 575 10 575
O6uwo nacusu 15 975 15 975
0610 cOBCTBEH KanuTan u nacueu 15 627 15 427
Mpuxoau 208 61
Pasxoau 8 (614)
Neuan6al(3ary6a) 200 (553)
0610 BceoGxsaTeH Aoxoa/sary6a 200 (553)
HeTHu napuyHy NOTOUM OT onepaTueHa nenHocT 5407 -
HeTHu napu4Hy NOTOLUM OT MHBECTUUMOHHA aenHocT (5 407) -

HeTeH napuy4eH NOTOK

5.2. MpuaobuBaHe Ha APYXKeCTBO AntepoH MponbpTtn EOO npes 2018r.

Ha 31.12.2018 r. [pynaTa npuaobu koHTpon Haa APY>KeCTBO Cnbpc EOO[ cbe ceganuile v aapec
Ha ynpaenexve B rp. BapHa, yn. ,FeHepan Ckobenes‘ Ne87 ypes nokynka Ha 100% ot cobcTBeHus
My KanuTan v npasarta Ha rrnac B apyxecteoto. C pelueHue Ha obioTo chbparne Ha Cnbpc EOOT
oT 31.12.2018 r. € B3€TO W PELLEHNETO 33 NPOMAHA HaUMEHOBaHUETO Ha OpyxecTBOTO Ha AnTepoH
Mponsptv EOO/], KakTo 1 3a NPOMsiHA Ha aapeca Ha yrnpasneHne Ha rp. BapHa, yn. .a-p »eneskosa"
Ne3. Ha cblioTo cubpaHue e nabpaH UnuaH JlaHrapos 3a yrpasuten Ha APYXKEeCTBOTO.

MpuaobusaHeTo Ha KOHTPON HaA AnTepoH Mpombptn EOO[ (npeau Cnbpc EOOJN) e ochilecTseHo C
Lern onNTUMM3MpaHe Ha AeHOCTTa BbB Bpb3Ka CbC CeKiopUTM3aumaTa Ha HeABWKUMUN UMOTMN.

MokynHaTa ueHa Ha npupobveaHe e B paMep Ha 5 000 nB. W He BKMO4Ba APYrU YCIOBHU
KOMNOHEHTHW:

He ca Bb3HWKHaNM cblUeCTBEHN pasxoau, cBbp3aHn o] l'lpVI,QOGMBaHeTO
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PasnpeaeneHneTo Ha nokynHata LeHa KbM NpuAaobuTUTe akTMBM W Nacusun Ha AnTtepoH [MponbpTy
EOO[ e nssbpuieHo npe3 2018 r. CToHOCTTa Ha Besika rpyna NpnaobuUTN aKTMBK, NackBu U YCNOBHK
3a4bIDKEHVS, NPU3HATU KbM AaTaTa Ha npuaobusaHe, e npeacTaBeHa, kakTo cneasa:

Mpu3HaTa CTOMHOCT KbM
parara Ha npuaoGuBaHe

Xun. nB..
Mapu ¥ napM4Hn eKBMBanNeHTH 5
OOwWo TeKywu aKTuBH 5
HeTHu pa3rpaHM4MMHU aKTUBU 5

MNpeaBua, 4e caenkarta e ckroyeHa B Kpas Ha 2018 r., nokynHaTa LueHa e nnaTeHa Ha npoAaeaya B
cnegpalums oT4eTeH Nepuoa.

He e Bb3HUKHana penytaums unn neyan®ara B pe3ynTar Ha HusHec komGuHauuaATa.
B pesynTtaTt Ha Bu3Hec kKomOuHaumsaTa HAMa nNpeycTaHoBsABaHe Ha OCHOBHa 4acT OT JeiHocTTAa.

6. MHBECTULLIMOHHU UMOTH

VIHBECTMLMOHHUTE MMOTM Ha [pynaTa BKIioYBaT 3eMK, Crpaaun M npunexaluy CbopbkeHUs, KouTo ce
HamupaT Ha Teputopusita Ha Peny6nvka Bbnrapus — BbB BapHa n Cocus, 1 ce gbpxat € uen
nonyyasaHe Ha NPUXOAU OT HAEM Unn 3a yBenuyasaHe CTOMHOCTTA Ha kanuTana.

3a uHdopmaums OTHOCHO ONpeaensaHeTo Ha cnpaBeanuesaTa CTOWHOCT Ha WHBECTULUMOHHUTE UMOTHU
BWXTe nosicHeHue 6.1.

MpomeHuTe B GanaHcoBUTe CTOWHOCTW, NPEACTaBEeHN B OT4eTa 3a (pVMHAHCOBOTO CbLCTOAHME, MoraT
na 6baar o6obLeHn, kakTto cneasa:

‘000 nB..
BanaHcoBa CTOWHOCT KbM 1 siHyapm 2018 r. 28 335
OTnucaHu no foroBop 3a Liecus (9 600)
MpoaanexHn (804)
HosonpuaobuTy ypes nocneaBaly pasxoan 83
HeTHa nevyanfa oT NpoMsiHa Ha cnpaeeanMeara CTOMHOCT 1319
BanaHcoBa CTOMHOCT KbM 31 aekemBpu 2018 1. 19 333
BanaHcoBa CTOMHOCT KbM 1 AiHyapu 2019 . 19 333
OTnucaxm no gorosop 3a Lecus -
MpoaanexHn -
HosonpuaoGuTY Ypes nocneasalln pasxoau -
HeTHa neyanfa oT NpoOMsiHa Ha cripasejnmearta CTONHOCT 500
BanaHcoBa CTOWHOCT KbM 30 toHu 2019 1. 19 833

VIHBECTULMOHHN UMOTU Ha CTOiHOCT 19 672 xun. nB. Ca 3anoXeHn karo obesneyeHne no 3aemu
(31.12.2018 r.: 19 172 xun. nB.).

[ipy>ecTBOTO OTAaBa YacT OT MHBECTULIMOHHMTE CU WMOTW NO AOroBopW 3a Haem. puxoguTte oOT
HaeMmu 3a BTOpPOTO Tpumeceune Ha 2019 r. B pasmMep Ha 5 xun. ns. (30.06.2018 r.: 73 xun. nB.) ca
BKIIIOYEHN B OTuYeTa 3a neyan6arta unu 3arybara n apyrusi BceobGxBaTeH A0XO0A Ha pea ,fpnxoaun oT
HaeMn”. He ca npn3aHaBaHW YCNOBHU HAaeMH.

6.1. OueHsiBaHe NO cnpaBeAnvBa CTOWHOCT Ha He(MHAHCOBM aKTUBU

CnegHaTa Tabnuua npeacTass HueaTa B HepapxuaTta Ha He(MHaHCOBMN aKTMBK KbM 31 JekeMBpwu,
oLeHsIBaHW NepUOANYHO MO CripaBeAnvBa CTOAHOCT:
Hueo 3 30 10HM 31 pekeMBpH

2019 2018
‘000 nB. ‘000 nB.
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HBECTULMOHHN UMOTHU:
- 3eMs 1 crpagu 19 833 19 833
O6uwo 19 333 19 833

CnpaBeanueara CTOMHOCT Ha WMOTUTe Ha [pynaTta e onpeperneHa Ha Gasata Ha AOKNaau Ha
HEe3aBUCMMM NULEH3NpaHu oueHnTenu KbM 31 AekeMBpU BCSKa roAnHa U B NpeaBuaeHUTe oT 30cuy
cnyyau.

3ems 1 crpagm (Hueo 3)

Mpu oueHkTe € npunaraH n T.Hap. TeXeCTeH METOZA, - NpU U3NOM3BAHETO Ha nNoBe4ve OT eAuH METoA
3a onpepensiHe Ha na3apHarta CTOWHOCT Ha obekTa, 3a fAa ce u3sepe cnpasegnusa nasapHa
CTOWHOCT Ce onpefenaT OTHOCUTENHWUTE Terna Ha oTAenHuTe n3nonssaxHu METOAN.

7. OTcpoueHM AAHDBYHU aKTUBHU

OTcpoyeHuTe gaHbun Bb3HUKBAT B pesyntar Ha BpeMeHHW pasnuku u morart aa 6baar npeacTaBeHun
KaTto cneppea:

OTCcpouyeHu AaHbYHN aKTUBH 1 Anyapwm 2019 MpusHatn B 30 oHu 2019
neyanbara
unu 3arybarta
Xun. nB. Xun. nB. Xun. nB.
TBProsckU U ApYrn UHaHCOBY B3eMaHUA (58) (58) (58)
(58) (58) (58)

MpusHaTty KaTo:
HeTHo oTCpoYeHM AaHBYHU aKTUBH - (58)

8. TbproBeky U Apyru PUHAHCOBU B3eMaHusA
30 1oHu 31 aekemBpM

2019 2018
‘000 n.. ‘000 nB..

Hetekyuu
LieavpaHu B3emaHusi, 6pyTHa cyma npeau obesueHka 4 500 4 500
OuakBaHW KpeauTHU 3arybun Ha goMHaHcoBU B3eMaHus (173) (173)
O6uo HeTeKyu (PUHAHCOBH B3eMaHUA 4327 4327
Texkywu
Tbproscku B3emaHus, GpyTHa cyma npeau obesleHka 299 2115
OuakeaHu KpeguTHMW 3arybu Ha TbProBcku B3EMaH1A ) (20)
THbproscky B3eMaHuA 298 2 095
Lleanpanu B3emanus, GpyTHa cyma npeau obesleHka 5168 10575
OuakBaHu KpeauTHU 3arybun Ha doMHaHCoBU B3EMaHUA (199) (407)
Opyru BaemaHus 5400 -
Opyry (pyHaHCOBU B3eMaHuUs 10 369 10 168
060 TeKywWwu ThProBCKM M Apyru (pMHaAHCOBY B3eMaHUA 10 667 12 263

HeTHaTa 6anaHcoBa CTOMHOCT Ha TbPrOBCKATE M ApYrv (PMHAHCOBA B3eMaHus ce npuema 3a
pasymHa npubnuauTenHa oueHka Ha crpaseanveara um CTOMHOCT.

BCUUKM THProBCKM M Apyri (hvHAHCOBM B3emaHus Ha lpynara ca nperneaatu OTHOCHO HacTbnunu
CLOUTUS Ha HEeWaMbIIHEHMe. 32 BCUUKK THProBCKU B3eMaHusi € NPUNoXeH MHAMBUAYaneH NoAxoj 3a
onpesensHe Ha ouakeaHUTe KpeAUTHY 3aryby KbM Kpasl Ha Nepuoja v cLoTeeThara obesueHka unu
obpaTHo nposiereHne Ha ofesueHka e npusHaTa B oTyeTa 3a neuyan6arta unu sarybara n Apyrus

BceobxBaTeH 4oXoA Ha pea ,[pyrv pasxoau”.
Hait-3HauMMnTE ThProBcku B3emaHusi Kbm 30 I0HU Ca NPeACTaBeH!, KakTo cneasa:

30 o 31 nekemBpMH
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2019 2018

‘000 nB. ‘000 nB.
Krnnent 1 120 2112
KnueHT 2 4 3
KnueHT 3 175 -
299 2115

9. [pepnnaiwaHus ¥ APYr1 aKTMBH
30 roHu 31 aekeMBpH

2019 2018
‘000 n.. ‘000 ns..

HeTekyuu:
MpeannaTexn pasxoau BLB Bpb3ka C obnuraumoxHa eMucus 189 206
Dpyry akTueu, HehUHAHCOBHU 189 206
Tekywu:
MpepnnateHn pa3xoau 55 49
MpepocTaseHn aBaHCK Ha 4OCTaBYMLIN 84 23
Opyrn akTMeu, HedPMHAHCOBYU 139 72

10. MMapw n napuyHu eKkBUBaNeHTU

MapwuTe N NapUyHUTE EKBUBATNEHTN BKNIOYBAT CNEAHUTE enemMeHTI:
30 oHn 31 AexkeMBpH

2019 2018
‘000 nB. ‘000 nB..
Mapuynm cpeacTaa B 6aHku 1 B Gpoit B:
- ©Bnrapckun nesa 59 19
- eBpo - 10
Mapyu M NnapMyHKU eKBUBASIEHTH 59 29

Cymarta Ha napv 1 Napu4H1 eKBUBANEHTH, KOATO € GrokvupaHa B NPeANPUATMETO Malika KbM 30 toHK
2019 r., Bb3nu3a Ha 5 xun. ne. (31 Aexemspy 2018 r.:. 5 xun. nB.). Ta npeacraensasa BHeCeHU
rapaHLum 3a ynpasrieHue oT YneHoBeTe Ha CobBETa Ha gupeKTopuTe.

11. CobcTBeH KanuTan

11.1. AKuMoHepeH KanuTan

PerucTpupaHusT kanutan Ha ArnTepoH AIICUL| ce cucTon ot 605 000 Ha 6poii oOMKHOBEHW akuuK €
HOMMHaNHa CTOWHOCT B pasmep Ha 1 nB. 3a akyms. BcuykyM akuuu ca ¢ npaso Ha nonydvasaHe Ha
AVIBUAEHT M NNKBMAGLIMOHEH ASN U NPeACTaBnasar eAnH rnac ot obLoTo ckOpaHne Ha akumoHepuTe
Ha AnTepoxd AQCWULL

30 onn 31 aexemBpH

2019 2018
Bpoii M34aAEHN W HaNBLIHO NraTeHn akuuu.
B HayanoTo Ha roauHaTta 605 000 605 000
060 6poil akumm kbm 30 toHu 2019 605 000 605 000

11.2. Opymm pe3epBuU

Mpes 2018 r. OCHOBHUAT aKkLMOHEP, UHABCTPY OMBENMBIMBHT XONAWNHT AJl, e HanpaBun yBenu4yexue
Ha kanuTanoearta 6asa Ha AnTepod ALCWUL| noa dopmara Ha AOMbITHATENHN BHOCKN U chopmupaHe
Ha AOMBbMHWUTENHW pe3epBu B pasMmep Ha 4 500 xun. nB. [JombnHUTENHUTE BHOCKU Ca C AbNrocpo4eH
xapaktep M C (pukcupaH NUxBeH MpOLeHT Mpi nasapHu ycnoeusi. NoracsiBaHe e ce M3BbpLIBA
cboBpasHo MHaHCOBUA pesynTar U duHaHcoBaTa Bb3MOXHOCT Ha AnTepoxs AAICUL| n UnaBLCTPU
[nBenbnMBHT XonanHr All HaMa npaeo Aa oBsBABa AbMKUMaTa Cyma 3a NPeAcpoyHO nsnckyema

npyu HUKaKBU obcroaTencrea.
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12. Pa3xonmu 3a nepcoHana

Pasxogute 3a Bb3HarpaxaeHus Ha nepcoHana BKM4BaT.

30 1oHM 30 1oHM

2019 2018

‘000 n.. ‘000 nB.

Pasxogu 3a 3annatu (11) “an
Paaxogu 3a coyunanHu ocurypoBKu (3) 3)
(14) (14)

13. 3aemu

MpynaTa oTuMTa 3aeMuTe CM NO amMopTM3MpaHa CTOWHOCT. WHdopmauusTa 3a Tax moxe aa Obae
cucTemaTmanpaHa no cnefHust HaumH:

30 oHH 31 nekeMBpH
2019 2018
HeTekyuu ‘000 nB.. ‘000 ne..
PUHAHCOBU NacuBK, OTUMTAHM NO aMopTU3MpaHa CTOWHOCT:
BaHKoBM 3aeMu 5323 6 516
ObnuraunoHeH 3aem 10 000 10 000
Nnxen 40 -
CkoHTO 1) (10)
O6uo 6anaHcoBa CTOAHOCT 15 362 16 506
Tekyuwu
PUHaAHCOBU NacuUBK, OTYUTAHW NO aMOPTU3MpaHa CTOWHOCT:
baHkoBu 3aeMu 3 851 3558
Jlnxsu 336 307
CKOHTO (4) (2)
0610 6anaHcoBa CTOMHOCT 4183 3863

BanaHcoBaTa CTOWHOCT Ha 3aemuTe ce Mnpuema 3a pasymHa npw6nm3v|TenHa OLUeHKa Ha
cnpaseanvearta nMm CTOMHOCT.

v v vVew

v v Vv wVw

BaHKkoB MHBECTULIMOHEH KPEQUT:

JluxeeH npoLeHT — 6a30B NMXBEH NpOLIEHT Nnioc Hagbaska oT 0.5 nyHkTa.

Pasmep Ha kpeguta — 3 200 xun. ne.

Cpok Ha kpeauTa — 15 anpun 2022 .

MoracuTeneH NfnaH — rnaBHWUaTa MNo KpeawTa ce noracsisa Ha Mece4YHW BHOCKM, MpU
yCrnoBUsiTa Ha B-MeceyeH rpaTuceH NepuoA.

BanyTa, B KOATO Cce W3BbPLLBAT NnawjaHusTa — nesa.

O6e3neyeHue - UHBECTULIMOHEH UMOT, 3akyfneH CbC CPEACTBA OT KpeauTa.

BaHKOB UHBECTULIMOHEH KpeauT:

JTuxseH npoLeHT — 6a30B NTUXBEH NPOLIEHT NMoc Haabaska ot 0.7 nyHkTa.

Pasmep Ha kpeputa — 1 600 xun. espo.

Cpok Ha KpepuTa — 29 centemepu 2022 1.

MoracuTeneH nnaH — rmaeHULaTa NO KpeguTa ce noracsisa Ha MECEeYHU BHOCKW, Npu
ycnosusita Ha 30-MeceyeH rpaTceH NepuoA. BanyTa, B KOATO Ce U3BBLPLUBAT NnaljaHusTa —
€Bpo.

Ob6eaneyeHne - MHBECTULMOHEH MMOT, 3aKyneH CbC CPefcTBa OT kpeauta.

BaHkoB MHBECTULIMOHEH KPEAWT:

NuxeeH npoueHT — cBop oT 12-meceyeH EURIBOR u Hagbaska 3.5 nyHKTa, HO He no-Marko
oT 4 %.

Pasmep Ha kpegnta — 1 440 xun. espo.

Cpok Ha kpeguTa — 28 anpun 2021 r.




AnTtepon AOCKY 23
MexanHeH KOHCONuAMpas UHEHCOE OTHET
30 1oHn 2019 1. »

v v vew

v v v Vvw

v vVvVewvyw

MoracwTeneH nnaH — rMNasHULATa NO KpeawWTa ce noracsisa Ha Mece4HW BHOCKW, Npu
ycrnosusiTa Ha 36-MeceueH rpaTuceH nepuon,.

BanyTa, B KOSITO CE M3BBPLLBAT NnalaHusiTa — espo.

OBe3neyeHne - MHBECTULIMOHEHN UMOT, 3aKyneH CbC CPeACcTBa OT KpeauTa.

BaHKoB UHBECTULIMOHEH KPeauUT:

Nuxsen npoLeHT — cBop oT 12-meceder EURIBOR u Hap6aBka 3.5 NyHKTa, HO HE Mo-Manko
oT 4 %.

Pasmep Ha kpeauTa — 1 263 xun. eBpo.

Cpok Ha kpeguTa — 26 main 2021 .

MMoracuTeneH NnaH — rnaBHULETA MO KpeauTa ce noracsiea Ha MeceyHn BHOCKW, Npw
ycriosusiTa Ha 24- meceyeH rpatuceH nepuon.

BanyTa, B KOSITO Ce U3BbPLUBAT NrallaHnsTa — espo.

OBe3neyeHmne - MHBECTULIMOHEH UMOT, 3aKyneH CbC CpeAcTBa OT KpeauTa.

BaHKOB WHBECTULIMOHEH KDEAWUT:

NuxeeH npoueHT —cBop oT 12-mecedeH EURIBOR u HapabaBka 3.5 NyHKTa, HO He NO-Marnko
oT 4 %.

Pasmep Ha kpeauTa — 1 008 xun. espo.

Cpok Ha kpepuTa — 27 man 2021 .

MoracuTeneH nnaH — rnaBHWL@Ta NO KpeauWTa Ce noracsiBa Ha MecedyHu BHOCKW, npu
yCnoBusiTa Ha 24-MeceydeH rpatuceH nepuoa.

BanyTa, B KOSITO Ce M3BbLPLLBAT NnaljaHnsaTa — espo.

OBeanedyeHne no KpeanTa e MHBECTULIMOHEHN UMOT, 3aKyneH CbC CPEACTBA OT KpeéauTa.

BaHkoB KpeguT - OBb adT:

NuxseH npoLeHT — cbop oT 3-mecedeH SOFIBOR v HanGaBka 3.8 NyHKTa, HO He No-marnko oT
4 % po 30.06.2018 r. u c6op OT pedepeHTeH NUXBEH NPOLIEHT NO KPeAUTU Ha KoprnopaTusHu
KWeHTW 1 Hapbaska 3.21 NyHKTa, HO He no-manko ot 4 % ot 01 .07.2018 .

TNinmnT Ha kpeauTa — 250 xun. nB.

Cpok Ha noniaBaHe Ha kpeauTa — 36 meceua

MoracsBaHeTo € B Kpasi Ha BCEKU Mecel, BbpXy U3nonssaHaTa 4act oT KpeéauTa.

BanyTa, B KOSITO Ce W3BbpLUBAT NraljaHusTa — nesa.

OBe3neyeHmne - MHBECTULIMOHHN UMOTY Ha NPeanpUATUETO Manka.

CbrnacHo knaysute Ha [Orosopw 3a HaHKoBN WHBECTULIMOHHU KpeauTn pynata 3acTpaxosa
npefocraBeHnuTe oBeanedenus B nonsa Ha 6aHkaTa 3a CBOsi CMETKa.

O6nuraumnoreH 3aem:

MopeneH HOMep Ha emucusiTa — NbPBA,

ISIN koA Ha emucusTa — BG2100030175;

Pasmep Ha obnnraymorHaTa eMucus — 10 000 xun. n..;

Bpoi oBnuraumn — 10 000 Spos;

Bug Ha obnurauuute —  OGUKHOBEHW, fe3HannyHKu, MNOWMEHHU,  NTUXBOHOCHW,
cBo6oAHONPEXBLPNAEMN, oBeaneyeHn, HeKOHBEPTUPYEMMU,

Bug Ha emucusTa — Henybnu4Ha;

Cpok Ha emucusita — 8 roavHu (96 meceua);

BanyTa - neea;

TNuxea — 5.75 % npocTa rogullHa nuxea,

MeproA Ha NUXBEHO NnalljaHe - Ha 6 meceua — 2 NbTU NOANLLHO;

Cpok Ha noracsisaHe — 28 fekeMBpU 2025 r. cbrnacHo noracuteneH nnaH Ha nepuoauyHu
rmaBHUYHW NnawaHna

O6e3nedyeHune — 3acTpaxoBka Ha eMmucusTa
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14. THproBCKU U APYrY 3aAbIKEeHUsA
30 10oHn 31 nekemBpH

2019 2018
‘000 nB.. ‘000 nB.

Texywn:
THProBCKN 3a0bMKEHNUS 7 12
DUHAHCOBU NacuUBH 7 12
Mony4eHu aBaHCK 3053 3112
JaHbyHK 3agbIKeHUA 253 600
Opyrv 3agbmKeHns - 5
HednHaHCOBM NacHMBH 3 3086 3717
Tekywm THProBCKU U APYTHU 3aAbIHKEHUs 3313 3729

HeTHaTa GanaHcoBa CTOMHOCT Ha TeKyLUUTE 3afbKeHWst ce npuema 3a pasymHa npubnusurenHa
oLleHKa Ha cnpasegnueara UM CTORHOCT.

15. Opyru npuxoam

30 1OHM 30 101K
2019 2018
‘000 ns.. ‘000 nB.
Mpuxoamn oT obpaTHO NposBneHne Ha obesueHka 227 -
Meuvan®a ot npogaxba Ha aKkTue - 166
Opyru npuxoau 175 488
402 654
16. Pa3xoau 3a BbHLWHK YCNYrn
PasxofuTe 3a BbHLUHW YCMYry BKMoYBar:
30 rouun 30 1oHM
2019 2018
‘000 ns.. ‘000 nB.
HoTanuanHu Takcu (13} -
Pa3sxogm 3a 3acTpaxoBku (17) (17)
Takcu obcnyxeallo ApyXKeCcTBO (17) (12)
Pasxoaun 3a He3asBucum OAUT (4) (1
PerynaTopHu 1 Apyru Takcu (2) (3)
Apyrv (22) (5)
Pa3xoau 3a BLHUIHKN YCITYTH {75) {(38)

Bb3HarpaXaeHWeTo 3a Hes3aBUCUM (PUHaHCOB OAMUT 3a 2018 r. e B pasmep Ha 4 xun. ne. [lpes
rOAMHaTa He ca NpeAoCTaBsHN AaHBYHW KOHCYNTauuu Unu Apyrv yenyru, HecBbp3aHW C oguTa.
HacToswoTo onoBecTsABaHe € B M3MTbfiHEHME Ha W3MCKBaHWATa Ha I 30 or 3akoHa 3a
CUYETOBOACTBOTO

17. Opyrun pa3xoam
OpyruTe pasxogu Ha I'pynara Bkro4sar:

30 oHM 30 10HH

2019 2018

‘000 nB.. ‘000 nsB.

Pasxoau 3a AbpXXaBHU U aAMWHACTPUTaBHWN TakcK 7 -
Pa3xoau 3a MECTHU AaHbUU U Takcu (44) (38)

Pazxopv 3a NMUXBU U HEYCTOWKN (14) 7
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BanaHcoBa CTOWHOCT Ha NpoAafeH akTue - (154)
Opyrv pasxoaun (65) (199)

18. DUHAHCOBM pa3xoam

duHaHcoBUTE pasxoau 3a NpeacTaBeHUTe OTHETHU nepuogu morart ga 6bpaTt aHanusupaHu, Kakto
cnepea:

30 oHU 30 oHM

2019 2018

‘000 nB. ‘000 nB.

JIUXBM NO KPeaUTH, OTYMTaHKU NO aMopTU3NUpaHa CTOMHOCT (510) (523)
TaKkcu v gpyry ycnyru Bbe Bpb3ka C NoJly4eHn KpeauTu (9) (10)
Takcu BbB Bpb3ka ¢ obnuraloHHa emucus (9) (7)
BaHKoBM Takcu U KOMUCUOHHM 1) (2)
duHaHCOBM pa3xoan (529) (542)

19. HoxoA Ha akuMf U AUBUAEHTH

19.1. [doxoAa Ha aKuuf

OcHoBHaTa nevyanba Ha akunsa e U3YucneHa, Kato 3a Jucnuren e M3non3BaH HETHUAT pe3ynTaT 3a
nepuoaa pasnpeperneH Ha cpegHonpeTernexdus 6p017| aKuunn.

30 oHM 30 roHM

2019 2018

MNeuyan6a 3a nepuoaa (B n..) 224 000 1707 000
CpepgHonperterneH 6poi akuuu 605 000 605 000
OcHoBHa fevyan6a Ha akuus (B NB. 3a aKuus) 0.37 2.82

20. Cpaenku cbC CBbp3aHu nuua

Cebp3aHute nuua Ha [pynata BKno4BaT MaxopuTapHuA akuuoHep, Apyru CBbp3aHW nuua u
KNH4YoBUA ynpaBneHCKU nepcoHan.

AKO He € M3PUYHO YNIOMEHaTO, TPaH3aKLMUTe ChC CBLP3aHM NLIA He Ca U3BBPLUBAHI NPY Cneumanti
ycnosus.

20.1. Cpaenku c KnKOYOB ynpaBreHCKH nepcoHan

KnouoBuSAT  ynpaBneHCku nepcoHan BKMOYBA MneHoBeTe Ha CbBeTa Ha AupekTopuTe.
BbaHarpaxaeHusitTa Ha Kni4oBusi ynpaBneHcku nepcoHan BKNKOYBAT CrefHUTE pasxoau:

30 oHU 30 oHHU
2019 2018
‘000 nB.. ‘000 nB.

KpaTkocpouHU Bb3HarpaxaeHus
3annatu (11 (11
Pa3xoau 3a coumnanHn OCUrypoBKNn (2) (2)
06110 Bb3HarpaXxaeHus (13) (13)

21. Pa3uyeTtu cbC CBbp3aHM nuua B Kpaa Ha nepuoaa

30 10HM 31 gekemMBpMH
2019 2018
‘000 nB.. ‘000 nB..
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TeKywy 3aabMKeHNA KbM:

- KIMKOYOB ynNpaBneHCcKu nepcoHan 7 7
- ApYrY CBbp3aHu nuua nog obuwy koHTpon - 10
0610 TeKylM 3aAbIMKeHNsA KbM CBbp3aHu nuua 7 17
0610 3aabMKEHUs1 KbM CBbp3aHM Ninua 7 17

TekylyuTe 3aAbIMKEHNST KbM KIOYOB YNpaBneHCKkn nepcoHan B pasMep Ha 7 xvn. ne. kbMm 30 OHK
r.(31 aexkemspu 2018 r.. 7 xun. NB.) NPeACTaBNABAT Bb3HArpaXaeHusi Ha YneHoseTe Ha CbeeTa Ha
AVPEKTOpUTEe Ha MpeanpuATUETO Maiika KbM kpas Ha OTYETHUTE NEepuoan U BHECeHW cymun 3a
rapaHuUuu 3a ynpasneHue.

22. PuckoBe, CBbp3aHu ¢ hYMHAHCOBUTE NHCTPYMEHTH
Lilenu ¥ NOfIMTMKA Ha PbKOBOACTBOTO MO OTHOLWleHWe ynpaBneHue Ha pucka

lpynata e wu3noxeHa Ha pasnnyHn BUAOBE puUckoBe MO OTHOWEHWe Ha dbunHaHcoBUTE CU
NHCTPYMEHTW. Hait-3HaummuTe dhmHaHCOBU PUCKOBE, Ha KOUTO € U3NOXKEHO pynaTta ca nasapeH pUCK,
KpegauTeH PUCK U NUKBUAEH PUCK.

YnpaBneHneTo Ha pucka Ha lpynata ce ocbLiecTBABa OT LieHTpanHara aAM1HUCTpaums Ha Mpynata
B CbTPYAHMYECTBO cbC CbBeTa Ha Aupektopute. [pUOpUTET Ha PBKOBOACTBOTO € Aa OocuUrypu
KpaTKOCPOYHUTE U CPEAHO CPOYHYW NapU4HM NOTOLM.

Haii-CbLUECTBEHNTE (DUHAHCOBW PUCKOBE, Ha KOMTO € u3noxeHa l'pynara, ca onucadu no-aony.
22.1. AHanu3 Ha nasapHusl puMCK

22.1.1. BanyTteH puckK

Caenkute Ha pynaTa ce ocbliecTBABaT B Obnrapckv neea u espo. Mpeaeung dukcupaHus BanyTeH
KypC Ha neea KbM €BPOTO B CbLOTHOLIEHWE 1EUR = 1.95583 nB., BanyTHUAT puck 3a [pynarta e
MWUHMMU3MPaAH B MakcUManHa cTeneH.

22.1.2. NuxBeH puck

MonuTukata Ha lpynata e HacoyeHa KbM MUHUMWU3MpaHEe Ha NUXBEHWS PUCK MpW ABArOCPOMHO
¢vHaHcupaHe. 'pynarta e cTpaHa no BaHKOBW KPeAWTU C NUXBEH NPOLIEHT, KOUTO e 3aBucum OT
HMBaTa Ha 12-meceyHuns EURIBOR u pedepeHTeH nuxseH NPOLUeHT Mo KpeauTu Ha KopnopaTtuBHK
KMWEHTW, KOETO [iaBa OCHOBaHWSI 3a aHanuW3 Ha eBeHTyaneH NUXBeH puck. Mopagn cakTta, 4Ye 3a
NOCOYEHUTE 33aEMM MMa MWUHUMANEH npar Ha NUXBEH MPOLIEHT W npeasua dnykTyauuute Ha 12-
meceunusi EURIBOR B paamep Ha +/- 0.04 % (2017 r.. +/- 0.03 %), KOUTO NOKa3BaT, Y& U3MEHeHUATa
Ha CblWTe B CbOTBETHWA AWanasoH He 6WUxa Mmanu CblieCcTBeH edekT BbpXy OAULIHMS HETeH
(MHAHCOB PE3ynTaT chej AaHbun W Ha COBCTBEHUA KanuTan, KoeTo CBEXAa A0 MUHUMYM nuxseHns
puck 3a pynaTa.

22.2. AHanu3 Ha KpeauTHUA PUCK

KpEeANTHUSIT PUCK NPeACTaBnsiBa PUCKLT ABAEH KOHTPAreHT i@ He 3annati 3a[bMKEHNETO Cit KbM
Mpynata. [pynata e UanoXeHa Ha TO3W PUCK BbB BPb3Ka C Pa3NuiHM OUHAHCOBM UHCTPYMEHTH, KaTo
Bb3HVKBaHE Ha B3eMaHusl OT KIMEHTH U Ap. ManaraHeTo Ha pynaTta Ha kpeauTeH pUCK e orpaHuieHo
[O pasMmepa Ha GanaHcosaTa CTOMHOCT Ha (MHAHCOBUTE aKTMBMW, MPU3HATW B Kpas Ha OTHETHWA
nepwoa,.

TbproBckUTe B3eMaHWs Ce CbCTOAT OCHOBHO OT €AWH KIMEHT. Ha Gasata Ha ucCTOpUYEecKu
nokasaTerny, PbKOBOACTBOTO CUMTa, Y€ KpeanTHaTa oueHKka Ha TbProBCKW B3eMaHUs, KOUTO He ca C
uaTekbN nagex, e pobpa.

erJJMTHMFlT pWCK OTHOCHO napu U napwvHU eKeuBaneHTn ce c4yuTa 3a HECBLUECTBEH, TbA KaTo
KOHTpareHTuTe ca 6aHKu c p,06pa penyTaunsa u BUCOKa BbHLUHA oLleHKa Ha KpeaunTHuA pel?ITI/IHF.

3aryﬁa oT o6e3LieHKa He e npu3HaBaHa no oTHoWeHune Ha ropenocoJyeHunTe bUHaHCOBU aKTUBM.

22.3. AHanu3 Ha NUKBUOHUA PUCK

WHBECTMPAHETO B HEABWKMMM MMOTM Ce Xapakrepusupa C OTHOCUTENHO HMCKa NWKBUAHOCT,
NopoAeHa OT ronsiMata TPYAHOCT NPY NasapHOTO peanusnpaHe Ha akTusuTe no usrogHa 3a Mpynarta
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LieHa 1 OT AbNrMTE CPOKOBE 33 OCBLUECTBABAHE Ha NPEXBbPNAHETO. ToBa onpeaens n CpaBHUTENHO
6aBHOTO MPEeCcTPYKTypUpaHe Ha WHBECTUUMOHHWA nopTdenn Ha [pynaTta. -3a Aa ce rapaHTUpa
Bb3MOXHOCTTa Ha lpynata ga nocpella pepoBHO KPaTKOCPOYHWTE CU 3aAbIKEHUsl, ce Hanara
BHUMATEINHO OLeHsBaHe Ha NUKBUBHOCTTA.

NukBMAHVAT pUCK NpeacTaBnsiBa pUcKbT pynata Aa He MOXe Aa noracu CBOUTe 3aAbITKEHUS.
Mpynata nocpelya HyXawuTe CU OT NUKBUAHW CPeACTBa, KaTo BHUMAarenHo crneau BXOAAWMTE W
M3XOAALLM NapuyHM NOTOLM, Bb3HWKBALLWN B X042 Ha onepaTueHaTa AedHocT. HyxauTte oT NUKBUAHW
cpeAcTBa Ce CnefsaT 3a pasnuyHW BpeMEeBWU NEpUoan —eXeAHEBHO U eXeCeaMUYHO, KakTo U Ha
6a3aTa Ha 30-gHeBHW NporHo3u. HyxauTte oT NMKBUAHU CPEACTBa B ABNTOCPOYEH MNaH - 3a nepuoauv
oT 180 u 360 AHW, ce onpefensAT MeceyHo. HyxauTe oT MapuvHu cpeacTBa ce CpaBHsBaT CbC
3aeMuTE Ha pasnonoxeHwue, 3a Aa GbAaT YCTaHOBEHW U3NUWBUWM unW aecduuuTth. Tosn aHanus
onpeaensi Aanu 3aeMuTe Ha pasnonoXeHWe Lie ca AOoCTaTbyHM, 3a Aa NOKPUAT HyxauTe Ha MpynaTta
3a nepuoja.

MpynaTa Abpxu napu no 6aHKOBM CMETKM, 3a Aa NocpeLla JIMKBUAHUTE CU HYXaun 3a nepuoam Ao 30
OHU.

®dUHaHCOBUTE aKTUBM KaTo CpeACTBO 3a ynpasfieHne Ha NIMKBUWAHUA PUCK

an oleHABaHeTO W ynpaBnNEeHWETO Ha NUKBUAHUA PUCK prnaTa oTyuTa oO4YakBaHUTe NAPUYHU
noToun oT PUHAHCOBU WHCTPYMEHTW, MNO-CneiuuanHo HanuvHuTe napuyHU Cpeactea U TbproBCKH
B3eMaHus. HanuyHuTe napudHu pecypcu U TbProBCKU B3eMaHus He HaaBuiliaBaT TEKYLUTE HyXAn OT
n3xoasLL napu4veH NoTOK.

23. MonuTuka M npoueaypM 3a ynpaBrieHue Ha kKanuTana

LlenuTe Ha MpynaTta BbB Bpbaka C YNpaBNeHWe Ha kanurana ca:
e fna ocurypu cnocoBHocTTa Ha lpynaTta ja NpoAabrku Aa CblUecTBYBa KaTo AeicTsallo
NPeAnpUATUE; 1
e [a ocUrypW ageksaTHa PEHTabMNHOCT 3a CoBCTBEeHMUMTe, kaTo ONpeAens ueHata Ha
NPOAYKTUTE W YCyruTe CU B CbOTBETCTBUE C HUBOTO Ha puUcKa.

lpynata Habniogaea kanutana Ha 6asara Ha CbOTHOLUEHNETO Ha KOpUrnpaHusa kanutan Kb HETHUA
Abnr.

prnaTa onpeaens KopurupaHusa kanutan Ha ocHoBaTa Ha HanaHcoBaTa CTOWHOCT Ha coBcTBeHUSA
Kanutan v CyGOpJJMHVIpaHVIFl ObNr, npeacTaBeHu B OoT4eTa 3a (UHAHCOBOTO CBCTOSHUE.

CyBOpANHUPAHUAT AbIr BKIIOYBA 33EMU, KOUTO Ca ChC CeABaLLM NO pef UnoTeka Unu sanor Bbpxy
umyLiecTeoTo Ha lpynara.

HeTHWAT Obnr BKNKOYBA cymaTa Ha BCUYMKU 3a4bIDKEHUS, HamaneHa ¢ HanaHcoBaTa CTOWHOCT Ha
napuTte u napuyHUTE eKkBuBaneHTu.

Llenta Ha pynata e ga nogAbpXa CbOTHOLIGHWETO Ha KanuTana Kem OGLIOTO puHaHcupaHe B
pasyMHU rpaHnLy. o

pynata ynpaensisa CTPyKTypaTa Ha kanutana v npasu HeoGXoAMMUTE KOpeKUWN B CbOTBETCTBUE C
NPOMEHWUTE B UKOHOMUYECKaTa 0GCTaHOBKa M PUCKOBUTE XapakTepuUCTUKM Ha CbOTBETHUTE aKTUBY. 3a
[a noadbpka UMW Kkopurupa kanuTanosaTa CTpykTypa, [NpeAnpusTueto maika Moxe Aa BbpHe
KanuTan Ha aKkUWOHepuTe, Aa eMUTMpa HOBM akuuu Wnu Aa npoAaje akTueu, 3a Aa Hamanu
3aabIKEHUATA CU.

prnaTa HE e.NPoMeHaANno uenute, NONUTUKUTE W npouecuTte 3a ynpasneHue Ha Kanutana, Kakto u
HaukHa Ha onpegensiHe Ha kanuTana npes npeacraseHuTe OTHETHU nepunoaun.

24. C1H6uTHA cnen Kpasi Ha OTYETHUA nepuoa

He ca Bb3HMKHaNW KOPUTMpaLLy CLOUTMS WM APYTV 3HAUUTENHU HEKOpUrUpaluu CbouTUs MeXay
[aTaTa Ha KOHCONUAMPAHUS (UHAHCOB OTHET U AaTaTa Ha OAOGPEHNETO My 3a nyGrinkysaHe.
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25. OpobpeHune Ha (hUHAHCOBUSA OTYET

MeXauHHUA KOHCONWAMPaH (MHAHCOB OTYeT KbM 30 toHW 2019 r. (BKNIOYMTENHO cpaBHUTEnHaTa
uHopmaums) e npueT oT CbBeTa Ha avpekTopuTe Ha 28 asryct 2019 .



