MexamnHeH KoHconuanpaH puHaHcoB oT4yeT
ANTEPOH AACUL]

30 centemBpu 2019 r.




CbabpxaHune

CrtpaHuua
OTtueT 3a HPUHAHCOBOTO CHCTOAHUE 1
OTueT 3a neyan6aTa unu 3ary6ara u Apyrua Bceo6xsareH JOXOA 2
OTyeT 3a NPOMeHnTe B COOGCTBEHUNA KanuTan 3
OTueT 3a NapUYHUTE NOTOUHU 4
MoAcHeHNA KbM (pUMHAHCOBUA OTUET 5




Antepon AQCKHL 2
MexauHeH KoHconuanpay huHancos oTyeT
30 cenremepn 2019 1

MexguHeH KOoHconuaupaH OoT4eT 3a dpnHaHCOBOTO
cbCTOSAHUE

AKTUBH MosacHexnwne 30 cenTemBpK 31 pexeMBpHU
2019 2018
‘000 ns. ‘000 nB.

HeTeKyuiy aKkTuBU

MHBECTULMOHHW NMOTU 6 25 455 19 333
THproecky v Apyri UHaHCOBN B3EMAHNA 8 4 327 4 327
MpeannawjaHus u Apyrv aktuen 9 180 206
OTCcpoyeHU faHbYHU aKTUBN 7 58 58
30 020 23924
TeKyuin akTuBH
THproscky v Apyru UHaHCOBN B3EMaHUA 8 10532 12 263
MpeannawjaHua 1 Apyru akTueu 9 136 72
JlaHb4HU B3EMaHWA 501 -
MMapu 1 Napu4Hu eKBUBaNEHTU 10 111 29
11 280 12 364
AKTHBY, KnacuduumpaHi kKaTo AbpKaHu 3a npoaaxBa - -
OO6wWo aKTUBH 41 300 36 288
Co6cTBEH Kanutan u nacusu
Cob6cTBeH Kanurtan
AKUWoOHepeH Kanutan : 111 605 605
Opyru peaepsu 11.2 4 500 4 500
HepasnpeaeneHa neuanba 7227 7078
12 332 12 183
Macusu
HeTekyliyu nacueu
JbnrocpoyHmn 3aemu 13 19 509 16 506
19 509 16 506
Tekyly nacusu
KpaTkoCpo4HU 3aemMu 13 4 345 3863
THProBCKU U APYTY 3aABIKEHNA _ 14 5107 3729
KpaTkocpouHy 3abIHKEHUS KbM CBBbp3aHih nuya 21 7 7
9 459 7 599
O6wWwo nacvBu 28 968 24 105
OGWo COBCTBEH KanuTan u Nacueu 41 300 36 288

CbcraBun: /(gq@
MeHka U.Be'r@?l/

[laTa: 28 HoeMBpM 2019 r.

MoscHeHuATa KbM (uHaHcoBKs oT4eT oT crp. 6 go cTp. 28 npedcrasnasa’t Hepasfensa 4acT OT Hero.




Anrepord AOCKL

MEeXOMHEH KOHCONWAKPAaH (PUHBHCOB OTHET

30 cerremspn 2019 1.

MexxauHeH KoHconuaupaH oT4eET 3a neyanbata vnu
sarybaTa n apyrus sceobxsaTeH LOXOA

MpowmsiHa B CNpaBeAnvBaTa CTOMHOCT Ha
WHBECTULIMOHHW UMOTH
Mpuxoan oT Haemu

[pyrv npuxoau

Pasxoav 3a BbHLWHK yCnyru
Pasxoav 3a nepcoHana

Opyru pasxoau
Meyan6a OT onepaTMBHa AEWHOCT

dUHaHCOBW pasxoau
Meyan6a 3a nepuoAna

06wo Bceo6xBaTeH AOXOA 3a nNepuoAaa

Joxon Ha akuus:
OCcHOBeH A0oX0A Ha aKuusa

CbcraBun: ﬁ( MT/

TNenka LigeTkosal

Jarta: 28 HoeMBpH 2019 .

[TOSCHEHNATE KbM (PUHAHCOBWA OTHET oT CTp. 6 8O CTP. 2

Mosicnenue 30 cenTeMBpM

30 cenTemBpy

2019 2018

‘000 nB. ‘000 nsB.

6 800 1773

6 8 75

15 403 654

16 (114) (60)

12 (21) (21)
17 (101) (220)

975 2 201

18 (826) (821)

149 1 380

149 1 380

ns.. ns.

19.1 0.25 2.28

N3nbnHUTENEH [UPEKTOP:

8 ﬂpe,D,CTaBﬂﬂBaT HepasgenHa 4acT OT Hero.




Anrepon ALCKL
MexarHes KoHConuanpar UHaHcoB CT4eT
30 cenremepn 2019 1.

MexauHeH KOHCanﬂ,MpaH OoT4yeT 3a NPOMEHUTE B

cobcTBEeHUsA Kanutan

BcUYKK CyMK ca NIpeAcTaBeHn
B ‘000 nB.

Canpo kbMm 1 aHyapu 2019 1.

Mevanba 3a nepuoaa
O6uo BceobxBaTeH [OXOA 3a nepoaa
Canpno kbm 30 centemBpy 2019 1.

BcUYKKN CyMH ca NpeacTaBeHH
B ‘000 nB.

Canpo Kbm 1 saHyapu 2013 T.
(3aryba) 3a nepuopa

O6wo BceobxBaTHa (3ary6a) 3a nepuona
Canpo kbMm 30 cenTeMBpHM 2018 r.

oo

IMeHka U.BéT@@

CncTaBu:

[ara: 28 HoemBpH 2019 .

4
AKUMOHepeH Opyrv Hepa3snpenenexa O6bwo
Kanutan pe3epsu newan6a coOcTBEH
Kanuran
605 4500 7078 12183
- - 149 149
- - 149 149
605 4500 7 227 12 332
AxuvoHepeH Opyrm Hepaznpepenexa O6bwo
Kanutan pesepsBu newan6a cobcTBeH
Kanurarn
605 - 5583 6 188
- - 1380 1380
- - 1380 1380
605 - 6 963 7 568

U3nbnHuTeneH gUupeKTop:

o,
LT}
o

Yy
----------

[oSICHEHVATA KbM (hIHaHCOBUS OTHET OT CTP. 6 n0 CTp. 28 APEACTABNABAT HEPA3A_NHA 4yacT O Hero.

°°°°°°°°°°°°




Antepor AOCHL
MexanHeH XoHCoRuaHpan hHaHCoB OT4eT
30 cenTemepu 2019 1.

KoHconuaupaH oT4yeT 3a Nnapu4HNTE NnoTOoLUN

OnepaTvMBHa AeHHOCT

MNocTbNNeHUs OT KNUEHTK

MnawaHna Kbm JOCTaBYMLM

MnawaHua KbM NEpCoHan 1 OCUrypuTenHn MHCTUTYLIK
MnawaHnsa 3a AaHbUM pa3nuyHn oT AaHbK BbpXy A0XOAA
MpuaobusaHe Ha MHBECTULIMOHHU UMOTH

MpenocTaBeHyV aBaHcK 3a npuaobusaHe Ha MHBECTULIMOHHU
UMOTHU

Monyuexn aBaHcy 3a NpuaoGuBaHe Ha MHBECTULIMOHHI UMOTH
MoCTbNAEHVS BbB BPb3Ka C akTUBM, KnacuuumpaHi kato
AbpaHu 3a npogaxta

[pyru NocTbNNEHNS 32 onepaTueHa AeHocT

HeTeH napuueH NOTOK OT onepaTuBHa newHocT

AHBecTMLUOHHA AeAHOCT

Mokyrnka Ha UHBECTULUN

MNocTennenus oT npoaaxba Ha HBeCTULIUK

Opyru nocTbnnexus/nnaliaHns ov WHBECTULMOHHA AeiHOCT
HeTeH napuueH NOTOK OT UHBECTULIMOHHA AenHocT
AenHocT

duHaHcoBa AeWHOCT

MonyyeHun 3aemu

MnawaHnsa no nony4eHn saemu

[nawanunsa Ha NUXen

[pyru nnalaHns 3a puHaHcosa NenHocT

HeteH napwyeH NOTOK OT duHaHcoBa aewnHocT

HeTHa NPOMAHa B Napy ¥ NapuyHN eKCBUBaneHTh
[lapw v NapuyHy EKBMBANEHTH B HAYaNOTO Ha nepoaa
Mapw ¥ NapuyHyU eKBUBaNIeHTH B KPas Ha nepwoaa

AN

MeHka U.BeTKOBa%

CbcTaBum.

[ara: 28 HoemBpu 2019 1.

WU3nbLNHUTENeH AMpeKTop:

5
30 30
MosicHeHue cenTeMBpv cenTeMBpv
2019 2018
‘000 n.. ‘000 nB..
1190 7
(93) (90)
(21) (21)
(646) (170)
- 1339
- 13
5 702 275
6 132 1353
(5 343) -
2113 -
(5 481) -
(8 711) -
6 828 9
(3 305) (770)
(847) (571)
(15) (39)
2 661 (1371)_
82 (18)
29 33
111 15

...........

............
o .

...........

o
¢ %S K

MNosicHeHWATa KbM (PUHAHCOBUA OTHET ot cTp. 6 1o oTp. 28 nipeACTapnasaT Hepasaen+Ha 4acT OT Hero.




Arrrepon AQCHL 8
MexarHeH KOHCONUANPpaH hUHAKHCos OTYeT
30 cernremspy 2019 1.

MosicHeHUs KbM (DUHAHCOBUS OTHET

1. MpenmeT Ha AGAHOCT

OcHoBHaTta geiiHocT Ha AntepoH A[ICWULL u HerosoTO AbLUEPHO NpeAnpuATUE, AnTtepoH NponbpTy
EOO[ (,[pynata’) ce CbCTOM B CEKIOPUTU3AUMS Ha HEABIKMMU umoTu. [pyxectBoTo €
perucTpupaHo B TbproBCKkUsi PErucTsp € ENK 148146418.

MpeanpusaTueTo maiika AnTepoH ANCUL npuTtexxaBa NUUEH3 3a W3BbpLIBAHE Ha AeiHoCT KaTo
APYXECTBO CbC crneunanHa MHBECTULMOHHA Len, U3faAaeH ot KomucusATa 3a (hpmHaHCoB Hap3op C
peluerne Ne 213-ACWL] ot 25 cpespyapu 2009 .

O6cnyXBaLo ApYXeCTBO Ha ArTepoH AOCWUL e Anma M'pumnHxaycec OO,

CepanuLieTo M aapechT Ha ynpasneHue Ha npeanpusTUETO Mailka e rp. BapHa, yn. ,JlokTop
Yenes3kosa“ Ne3.

AxkuuuTe Ha AntepoH A[ICWUL] ca peructpupahv Ha Bbnrapcka gonpoea 6opca Al u ce Tbprysat Ha
anTepHaTuseH nasap (BaSE), CermeHT 3a ApyxecTsa CbC cneynanHa UHBECTULMOHHA Lien.

CucTemaTa Ha ynpaBneHve Ha NPeanpuATMETO Maiika e efHoCTeneHHa, cbeToAua ce oT CbBET Ha
AMpPEKTOpUTE B CNEAHUS CbCTaB:

_  BunsiHa inuesa Bbnkosa — npeaceaarten Ha CbBeTa Ha AMPEKTOPUTE,

—  Wnuax Xpuctos JlaHrapos —4rneH Ha CbBeeTa Ha AupeKTopute,

_  Maiis Anrenosa MeHesa — uneH Ha CbBeTa Ha AupekTopute - o 08.11.2019r.

—  OKynueta Croitkosa [JMMUTPOBA - 4neH Ha CweeTa Ha avpekTopute - oT 08.11.2019r.

AnTtepoH AICUL| ce npeacTaenssa v ynpaenssa oT WanbnHutenHus aupextop - WnnaH Xpuctos
JlaHrapos.

Kbm 30 centemspy 2019 r. B [pynarta uma eaHo nule HaeTo no TPyAoB AOrOBOP.

Kbm 30 centemspu 2019 r. cobcTBeHocTTa BBPXY Mpynata e pasnpefeneHa Mexay HAKONKO
aKUMOHepW, C Hall-ronsm Asn, OT KowuTo € MuabeTpy [MBenbnMBHT XOnavHr All, nputexasaulo
56.20 % OT kanuTana Ha AnTepoH AICULl. KpaeH cobCTBEHUK Ha pynata e AnekcaHabp
AnekcaHAapoB.

2. OcHOBa 3a W3roTBsiHe Ha (PMHAHCOBMUA OTHeT

KoHconuaupaHuaT (OUHaAHCOB OTYET Ha [pynaTa e CbCTaBeH B CLOTBETCTBUE C MexayHapoaHute
cTaHaapTv 3a PMHAHCOBO OTYWTaHe, paspaboTeHn u nyGnukysaHu oT CubBeeTa Mo MeXayHapoaHu
cyeToBogHu cranaaptu (CMCC) u npuetu oT Eeponeickua Cbio3 (MC®O, npvetn ot EC). Mo
cmucbna Ha naparpad 1, Todka 8 oT fJonbnHuTenHUTe pa3nopeAdu Ha 3akoHa 3a CY4ETOBOACTBOTO,
npunoxum B bBbnrapus, TEPMUHBLT ,MC®O, npuetn OT EC“ npeacTasnssar MexayHapoghute
cyetoBogHu ctangaptu (MCC), npuetn B cwoteetcTBue ¢ Pernament (EO) 1606/2002 Ha
Esponeiickusi napnameHT U Ha CueeTa.

KoHCONMMANpaHUAT (PUHAHCOB OTYET € cbcTaseH B Gbrrapcku neea, KOETO € pyHKLMOHaNHaTa
Banyta Ha npeanpuaTWeTo Malika. BCMUKM cymu ca MpeacTaseHu B Xunaaun neesa (xwn. ne.)
(BKAIOYUTENHO CPaBHUTENHATA wHpopmauus 3a 2018 r.), OCBEH aKo He & NOCOYEHO ApYyro.

KoHconuanpaHusaTt ¢dnHaHCOB OTYET e CcbCTaBeH Npu cnassaHe Ha npuvHUUNa Ha jpencreaLlyo
npeanpuatTue.

3. MpomMeHn B cHeTOBOQHATA nOJINTUKA

3.41. Homu cTanaapT. U3MEeHeHUsi U Pa3sfiCHeHusi KbM MC®O, konTo ca Bne3nu B cuna ot 1
AHyaph 2018 1.

Mpynata npunara cnepHuTe HOBM cTaHAapTn, U3MEHEHNS N Pa3ACHEHUS KbM MC®O, paspaboTeHn n
nyénukyeaHn oT CbeeTa no MEXAYHapPOAHW CYETOBOAHW CTaHAAPTW, KOUTO umaT edeKkT BBbPXY
¢puHaHCOBUA OTHET Ha Mpynata u ca 3aablKUTenH 3a npunarase oT roAULIHNA NEPUOA, 3anoysall
Ha 1 sHyapm 2018 1.

MC®O 9 ,,duHaHCcOBM MHCTPYMeHTH” B cuna ot 1 anyapn 2018 r., npueT oT EC
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MC®O 9 ,duHaHCOBN MHCTPyMeHTU' 3ameHs MCC 39 ,®UHaHCOBN MHCTPYMEHTU: NpusHasaqe W
oueHsaBaHe”. HOBUAT CTaH4apT BbBeXaa 3HauuTenHu nNpoMeHu B KnacudukaumsaTa u oueHABaHETO
Ha (MHAHCOBU aKTMBM, KAKTO U HOB MOJEN Ha O4akBaHWTE KpEAWUTHU 3arybu 3a obeslieHka Ha
hMHaHCOBMN aKTUBW.

Mpu npunaraHeto Ha MC®O 9 pynata e usnonasana npexoaHoTO obnekyeHue U e nsbpano aa He
npeusyucnsasa npeaxojHn nepuoau. Pa3nukn, Bb3HWKBalM OT npunaraHeto Ha MC®O 9, BBbB
Bpb3Ka ¢ Knacudukaums, oueHsasaHe 1 obeslieHka ce npusHaear B HepasnpefeneHara neJanba.

MC®O 9 cbabpXa M HOBU U3NCKBaHUA OTHOCHO CHETOBOAHOTO OTHUTaHE Ha xepxupaHeTo. HoBuTe
W3UCKBaHWUS MMAT 3a Len Ja Sobnuxar oTYMTaHeTo Ha XeAXUpaHeTo no-6rmM3ko Ao AenHOCTUTE Ha
[pynaTa no ynpaBfieHWe Ha pucka, kato ce yBenuqu AonyCTUMUAT 0OXBaT KakTo Ha XeQKupaHuTe
no3vuMM, Taka M Ha Xe[Xupalute WHCTPYyMEHTM U ce npeacTasu no-NpUHUMMNEH NOAXOR 32
oueHsBaHe Ha epeKTUBHOCTTa Ha XxeJxupaHeTo. ['pynata npunara HoBute M3UCKBaHUA 32 OTYMTaHe
Ha XefxupaHeTo 3a Obaelm Nepuoan U BCUYKU XeKupallu B3aUMOOTHOLLEeHNs MoraT ga 6vaar
pasrnexaaHu KaTo NpoAbIHKaBally XeiKupaliu B3anMOOTHOLLEHUS.

PBbKOBOACTBOTO AbPXW NOBEYETO PUHAHCOBU aKTuBW, 3a Aa cbbupa CBbp3aHUTe C TAX AOroBOPHU
napuyHu noTouu PUHaAHCOBUTE aKTUBU Ha lpynata BiouBaT B3eMaHWs W Napu W napuqHu
exBMBaneHT. OUHAHCOBUTE aKTMBM Ha IpynaTta npoAbmkasaT Aa ce OTYuTar no amopTusnpana
ctoitHocT. Kbm 01.01.2018 r. TEXHUAT pasmep He € CbLUeCTBEH. CnepoBaTenHo, PbKOBOACTBOTO €
HanpaBWIIO MpeLeHKa, Ye MbpBOHa4YanHoTo npunaraHe Ha MC®O 9 HAMa cblyecTBeH edekT BbPXY
(hMHaHCOBOTO CbCTOsHUE Ha l'pynaTa.

MCC 40 “MHBECTULMOHHM UMOTH” (U3MeHeH) — TpaHcdep Ha HHBECTULIMOHHU UMOTH B cuna ot
1 anyapu 2018 r., npuet oT EC

N3meHeHUeTO NoscCHsABa, 4e Tpchcbep OT U KbM MHBECTULMOHHU UMOTU MOXe Aa Ce n3BbLPLLK, CamMOo
aKko MMa NMpomsHa B U3NOMN3BAHETO Ha UMOTUTE, KOATO ce ObIKU Ha obCTOATENCTBOTO Aanu Te3un
MMOTM 3anoysaT Unu cnupat Aa oTroBapsAT Ha ﬂe(bVIHVILWIFlTa 3a UHBEeCTULUUOHEH UMOT.

[pynata e npunoxuna cnegHuTe HOBK CTaHAapTW, W3MEHEHUs U pasACHEeHUs KbM MC®O,

paspaboTteHn n nybnukysaHu OT CbBeTa No MeXAyHapOAHU CYETOBOAHW CTaHAapTW, kouTo ca

3aQbMMKMTENHN 3@ npunaraHe OT FOAULIHUA NEpUoa, sanousaw Ha 1 siHyapu 2018 r., HO HAMaT

cblecTBeH edekT oT npunaraHeTo UM BBPXY (hMHaHCOBWS pe3yNnTaT U PUHAHCOBOTO CbCTOAHME Ha

Ipynata:

e MC®O 2 ,Mnawane Ha 6asaTa Ha aKuuu” (u3meHeH) B cuna oT 1 sHyapu 2018 r., npueT oT EC

e MC®O 4 ,3acTpaxoBaTenHu forosopu” (U3meHeH) B cuna oT 1 siHyapu 2018 r., npuet oT EC

e MC®O 15 ,[puxoau oT gorosopu ¢ KMeHTU” B cuna oT 1 sHyapu 2018 r., npuet ot EC

e KPMC®O 22 “Coenku n aBaHCcoBM NrallaHus B YyxaecTpanHa BanyTa” B cuna oT 1 aHyapu 2018
r., npuet oT EC

o TopguwHy nogobpeHus Ha MCPO 2014-2016 r., 8 cuna oT 1 siHyapu 2018 r., npueTh ot EC.

3.2. CranaapTi, M3MEHEHWs W Pa3siCHEHMA, KOUTO BCe olue He ca BrNezfnu B CUNa U He ce
npunarart oT no-paHHa aara ot pynara

Kum gatata Ha ogobpeHue Ha TO3M huHaHCOB OTHeT Ca nyBnmKyBsaHn HOBY CTaHAAPTY, U3MEHEHNA 1
pa3sCHEHUA KbM CbLUECTBYBALLM BEYE CTaH4apTy, HO He Ca BNesnu B cuna unu He ca npuetu ot EC
3a (huHaHcoBaTa roauHa, 3ano4salla Ha 1 anyapu 2018 r., u He ca 6UnM NpUNoXXeHW oT no-paHHa
para ot [pynata. He ce oyaksa Te Aa umar ChbLUECTBEH edexT BbpXy (puHaHCOBUTE OTYETU Ha
Mpynara. PLKOBOACTBOTO O4akBa BCUHKMA CTaHAapT1 U U3MeHeHus Aa fbaaT NpueTn B cHeToBOAHATA
nonuTuka Ha lpynaTa npes Nbpeus Neprog, 3ano4saiy cnei jataTta Ha BNU3aHEeTO UM B cuna.

MpomeHUTe ca CBbp3aHy CbC CneaHUTe CTaHAapTH:

. MCDPO 9 ,PUHAHCOBM WHGTRYMGHTW' (n3MeHeH) — Mpennnaliakust ¢ OTpUUATENHO
KomneHcupaHe, B cuna oT 1 sHyapy 2019 r., npuet oT EC
. MC®O 14 ,OTcpoyeHn CMETKU Npu perynupanu ueHw” B cuna ot 1 sHyapu 2016 1., BCE oLle HE

e npuet oT EC
MC®O 16 ,Jinsunr” B cuna ot 1 siHyapu 2019 r., npuet oT EC

. MC®O 17 ,3acTpaxoBaTesiHu Aorosopu” B cuna ot 1 snyapu 2021 r., BCe OLle HE € npuet ot
EC
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. MCC 19 ,Jdoxogn Ha HaeTu nrua* (m3meHeH) — [pomana B nnaxa, cbKpaljasaHe wunu
ypexaare - B cuna ot 1 adyapu 2019 r., Bce owe He e npuet oT EC
. MCC 28 ,MiHBecTMLMW B acouvvpaHu MpeanpuaTia 1 CbBMECTHU NpeanpusTus® (U3MeHeH) —

['bNrOCPOYHM YHacTsi B aCOLMNPaHit U CbBMECTHM ApeanpusTMs B cuna oT 1 sHyapu 2019 T,
BCe oLue He e npueT oT EC

. KPMC®O 23 ,HecurypHOCT OTHOCHO OTYUTAHETO Ha AaHBK BbpXY AOXOAQ" B cuna ot 1 siHyapu
2019 r., BCe OLle He e NpueT OT EC
. MoguwHu noaobpenus Ha MCOO 2015-2017 r., B cuna oT 1 sivyapu 2019 r., BCE OoWle HE ca

npueTn oT EC

4. CueTOBOAHA NONUTHUKA
41. 061 NONOXEHUA

Hail-3HauMmuTe CYETOBOAHU MNONUTUKYK, npunaradn npu W3roTBAHETO Ha TO3U KoHconuaupad
cwachos OTUeT, ca NpeacTaBeHun no-gony.

KOHCONMMAWPaHUAT (PUHAHCOB OTYET € U3rOoTBEH npu cnassaHe Ha NpuHUunuTe 3a oueHsBaHe Ha
BCUUKW BUOOBE aKTMBM, Macueu, npuxoan u pasxoau cbrnacHo MC®O. basute 3a oueHka ca
onoBecTeHn noapobHO Mo-HaTaTbK B cyeToBOAHATA MOMUTUKA KbM KOHCONWANPaHUA rHaHcoB
OTYET.

Cnegsa pa ce oTOenexu, 4Ye npu N3roTBAHETO Ha npeacTaeHus koHconuaupad domHaHcoB OTHET Ca
W3MNON3BaHN CYETOBOAHWU OLEHKK U ponyckaHus. Bwnpexku 4ve TE ca Ha3anpaHn Ha nHdopmauus,
npegocraseHa Ha 'p'bKOBO,D,CTBOTO KbM AartaTta Ha usroresHe Ha KoHconuaupaHus douHaHcoB OTHET,
peanHvuTe pe3ynTatu moraT Aa ce pasnu4yasart oT HanpaseHUTe OLEHKN U JOnyCKaHWsA.

4.2, Ba3a 3a KoHconupauus

BbB (PMHaAHCOBUA OTHET Ha [pynata ca KoHconuavpaku (PUHaHCOBWTE OTYETU Ha NPeAnpuATUETO
mMailka W BCUYKM AbllepHn npeanpusTHa ‘«bM 30 centemepn 2019 r. [dbuiepHn NPeANpUATUA ca
BCUUKM NPEANPUATUS, KOUTO Ce Hamupat Mmoa KOHTPOMNA Ha KOMNaHUATa Maiika. Hanuue e KOHTpOn,
KOraTO KOMNaHWsITa Maiika € W3NoXeHa Ha, unv uMa npasea BbPXY, NpomeHnueara Bb3BpPbLIAEMOCT
OT CBOETO ydyacTie B NpeAnpusaTUeTo, B KOETO € WHBEeCTUPaHO, M UMa Bb3MOXHOCT Aa okaxe
pb3geiicTBue Bbpxy Tasn BbH3BPBLLLAEMOCT  MOCPEACTBOM  CBOWUTE npasoMoLna  BBPXY
npeanpuaTUETO, B KOETO € WHBECTMpaHo. BcuukM AbliepHn NpeanpusTus wmaTt OTuYeTeH nepuvoa,
npuvknoyBaLy KoM 31 AeKEMBPN.

BCydkM BBTPELUHOTpynoBu CAenku W canaa Ce ENMMWUHWPAT, BKMIOYUTENHO Hepeanusupanute
nevyan6u v 3arybu OT TpaH3akLun Mexay ApyxecTsa B [pynarta. KoraTo HepeanuaupaHute 3arybu ot
BLTPELUHOrpPYNoBU npopaxbu Ha aktuen ce eNMMWUHNPAT, CbOTBETHUTE aKTWBW ce TecTBaT 3a
obeslleHKa OT rnegHa Touka Ha Ipynara. Cymure, npegcTaseHu BbLB ¢puHaHcoBUTE OTHETH HA
pbilepHuTe NpeanpusTisa ca KopurupaHu, KeA€eTo & HeoBXoaMMOo, 3a Aa Ce OCUrypy CbOTBETCTBUE
CbC CUETOBOAHATA NONUTWKA, Npunaraxa ot Ipynara.

MeuanBa wnu 3aryba w apyr BceoBxXBaTeH [OXOA Ha AbLEepHU NPeAnpuATHs, KOUTO ca NpuacotuTH
UNu NpoaafeHu npes roguHata, ce npuaHaeat 0T Aarara Ha npuaobusaHeTo, Unu CLOTBETHO A0
jparara Ha npopaxbara M.

Axo I'pynaTa 38I'Y6M KOHTpON Han AbllepHOTO npeanpuaTue, BcAKaksa NHBECTULINA, 3agbpxada B
6uBLLEeTO AblliepHO npep,npmsiTwe, ce npusHaea, no cnpasegnvea CTOﬁHOCT KbM gartara Ha 3ary6aTa
Ha KOHTpON, KaTo mpomsiHarta B GanaHcosaTta CTOMHOCT ce oTpasssa B neyanGara unu sarybara.
CnpaBeanueara CTOMHOCT Ha BCska UHBECTVLMS, 3aAbpxaHa B OUBLIETO ABLISPHO npeanpusTUe
KbM Aarara Ha 3ary6a Ha KoHTpon ce cuyuTa 3a chnpasejnuea CTOWHOCT Npwn I'I'prOHaan'IHO
npusHaBaHe Ha OUHAHCOB aKTUB B cwoTeeTcTBUE ¢ MCHO 9 ,duHaHCOBN MHCTPYMEHTW" unn, KeAeTo
e ymecTHoO, 3a ceBecTOMHOCT Npy MbPBOHAYanHo npusHasanc ha WHBECTULMSI B acoLuupado unu
CbBMECTHO KOHTPOMNMpaHo Npeanpusite. B-[OMbAHEHE BCUYKM CyMi, NPU3HATY B ADYT BCceoBXBaTeH
AoxoAa no OTHOLlUeHne Ha ToBa AbuiepHd npe,u,anﬂTme, ce oTtyuTar Ha cbuiara 6a3za, KaKTo oun duno
HeoDOXo4AuMO, ako I'pynaTa .ONPEKTHO’ ce e 6una ocsoboanna oOT CBHOTBETHUTE aKTuBK UINA nacusu
(Hanp. peknacucumMpany s neuanfara unw aarybara Wi oTHeceHU AUPeKTHO B HepasnpeAeneHara

neyan6a CbrNacHo U3NCKBaHNATA Ha cvoTteeTHua MC®O).
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Meyan6ata unw 3ary6ara OT OTNMCBAHETO Ha UHBECTMLMA B AbLUEPHO NpeAnpusTUe NpeacTasnasa
pasnukaTa Mexay i) cymara OT CrpaBeanvsara CTOWHOCT Ha MOMyYEHOTO Bb3HarpaxygeHve ¢
CripaBefnnBaTa CTOMHOCT Ha BCSika 3aAbpXaka MHBECTULNA B GUBLLETO AblUepHO NpeanpuaTue u i)
GanaHcoBaTa CyMa Ha aKTUBMTE (BKNIOYUTENHO PENyTauus) 1 NacusuTe Ha AbLIEPHOTO npeanpusTue
11 BCSIKAKBO HEKOHTPOMUPALLIO yHacTue.

4.3. MpeacTaBsiHe Ha KOHCONUANWPAHUS (PUHAHCOB OT4eT
dUHaHCOBUSAT OTYET € NpeacTaBeH B CbOTBETCTBUE C MCC 1 ,MpeacTaBsHe Ha PMHAHCOBK oTyeTH’.

[pynaTa npve Aa NPEACTaBA KOHCOMMAMPaHWS OTHeT 3a neyanbata wnu 3sarybata v apyrus
BCeobxBaTeH A4OX04 B €MHEH OT4ET.

B KOHCONMWAMPAHWS OTYET 3a (PMHAHCOBOTO CbCTOAHWE Ce NPEACTaBAT ABa cpaBHWUTENHW nepuoaa,
korato pynarta:

a) npunara c4eToBoAHa NonuTUKa peTPOCNEKTBHO,

6) NpensuncnsBa peTPOCAEKTUBHO NO3ULMN B KOHCONUANPaHUA pnHaHCOB OTYeT; unu

B) Npeknacuduunpa nosnLuKu B KOHCONNANPaHNA PVMHaHCOB OTYET.

W TOBa MMa CbLUECTBEH edeKT BbpXy MHGOpMaLMATa B KOHCONMAUPAaHWS OTHET 3a ¢pMHAHCOBOTO
CbCTOSIHME KbM Ha4yanoTo Ha NpeAx0AHNs NeEpUoa,.

B cnyyaute, B KOUTO UMa Kopekuun no OTHOLLUEeHWe Ha KnacuuumpaHeTo Ha efnemeHTuTe Ha
dUHAHCOBUTE OTHETH, CbOTBETHWUTE CpaBHUTENHU AaHHWU CbLIO ca 6unu pelcnacmcbwuwpaHM c orneq
OCUrypsiBaHeTo Ha CpaBHUMOCT mexay OTHETHUTE nepuoau.

4.4, Bu3Hec kxoMOMHaLUK

Bcuuky 6u3Hec kombuHauun ce oT4uTaT CYeTOBOAHO MO MeToga Ha fokynkarta. [pexBbpneHoTo
Bb3HarpaxgeHve B busHec xoMBMHaLuSA ce oLleHsABa no cnpaseanuea CTOMHOCT, KOSATO Ce usuncnsiea
KaTo cymaTa OT cnpaseanusuTe CTOWHOCTM KhM AaTtata Ha npuaobusaHe Ha akTuBmnTe, npexsbpreHy
oT npuaobusaiumsa, noeTute ot npuaobusalmMs 3aabikeHns KbM éuBwinTe cobcTBeHUUN Ha
npuaobmsaHoTo NpeanpuUsTve 1 KanuTanoBwuTe y4acTus, eMuTupaHu ot MpynaTta. MNpexsbpeHoTo
Bb3HarpaxaeHvie BKNOYBa cnpaseanveara CTOWHOCT Ha aKTUBM WM NacuBK, Bb3HUKHanNW B pesyntart
Ha Bb3HarpaxpeHus nop ycrnosue. PaaxoguTe no npwaobnsaHeTo ceé oT4uTar B neyan6ara wnun
3arybara B nepuoja Ha Bb3HUKBAHETO WM.

MeTogbT Ha MOKynkaTa BKroyBa npusHasaHe Ha pasrpaHUYMMUTE akTMBU 1 nacusn Ha
npuao6usaHoTo npeanpusTue, BKITIOYMTESTHO YCAOBHUTE 3a4bMKEeHNS, HE3aBUCUMO Janv Te ca 6unu
npu3HaT BLB ¢hMHaHCOBWUTE OTHETH Ha npuaoGueaHoTo NpeanpuATUe npeau 6usHec KombuHauuaTa.
Mpy NbpBOHaYanNHOTO Npu3HasaHe aKTUBMTE W nacveuTe Ha npuaoBUTOTO AbLLEepPHO npeanpusiThe ca
BKMIOYEHW B KOHCONMUaupaHws OT4eT 3a (bUHaHCOBOTO CbCTOsSHWE NO TAXHaTa cnpaseanvsa
CTOMHOCT, KOSTO CrnyXu kato 6asa 3a nocneaBallo oueHsiBaHe B CbOTBETCTBUE ChC cyeToBogHaTa
nonuTuka Ha pynara.

3a BCsika BuaHec komBuHaLus FpynaTa oueHsABa BCAKO HeKOHTpOnMpatlo y4acTve B npugobusaHoTo
npeanpusTWe, KoeTo MpeAcTasnssa  AA7 OT COBCTBEHWA My KanuTan v fasa npaso Ha
AVKBUAALMOHEH JAN, wnv no cnpaseanusa CTOWHOCT WNU no nponopuuoHaneH Asn Ha
HEKOHTPONMUPALLOoTO y4acTue B pasrpaHMyMmMnuTe HETHW aKkTuBW Ha npuaobusaHoTo npeanpuaTue.
[pyruTe BuaoBE HEKOHTPONUpPaLlo yyacTue ‘ce oueHsBaT no cnpaBeanusa CTOWHOCT WK, ako €
npunoxumo, Ha 6asa, onpepenexa B apyr MC®O.

PenyTauwﬂTa ce ﬂle3HaBa cneg onpeqenﬂHe Ha BCUYKU pa3l'paHW~MMI/I HemaTepuanHu aKTuBn. Tsa
npeqcraanﬂsa npeBMUJeHHeTO Ha cymarta oT a) cnpaBeAnMBaTa CTOWHOCT Ha npeXBpr'leHOTO
B'b3Hal'pa>K,quVle KbM gartara Ha npwnoGMBaHe n 6) pasmepa Ha BCAKO HeKOHTpOJ'lI/IpaIJ.lO yqaCTwe B
npnaoSnearHoTo npepnpuatne u B) B OusHec komBuHauus, NocTurHata Ha eTanu, cnpasegnueara
CTOMHOCT KbM Jarara Ha anUJ,OGVIBaHe Ha [ObpXXaHoOTO npeaun KanuTanoBo yyacTwe Ha pynara B
npvuJ,OGMBaHOTo npeanpuaTve, Hag cnpaseanueaTa CTOMHOCT Ha pasrpaHu4MMnTe HETHU aKTuBK Ha
anI,u,oGVIBaHOTo OpYXecTBO KbM Aartata Ha anIJJ,OGMBaHe. Becsiko npeBuillieHne Ha cnpasepnueata
CTOWHOCT Ha pasrpaHuynmure HETHW aKTMBW Hag wusducneHara no-rope cyma ce Mpu3HaBea B
neyan6ara unu sarybata HenocpeacTBeHO Chel npuaobuBaHeTo.

Mpun 6usHec xomBuHaLms, _nocturHata Ha eTanu, [pynara fpeouexsiBa AbpXaHoTo npeaw
KanUTanoBo ydYacTue B NPUAOGMBAHOTO MPEANPUATUE MO cripaBeAnMBa CTOMHOCT KbM Aatara Ha
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npugobueaHe (T.e. KbM faTaTa Ha npujobusaHe Ha KOHTPOM) W npusHasa npousTudallata
nevyan6aTa wnu 3arybata, ako UMa Takuea, B nevanbara niv sarybata. CymuTe, npusHatu B Apyrus
BCeoGXBaTeH 4OXOA OT AANOBO yyacTve B NpUAoGWBaHOTO npeanpuaTue npeav jartata Ha
npuaobueaHe Ha KOHTPON, Ce NpusHasaT Ha Cbliata Gasa, kakTo ako pynata ce e ocsoboauna
AVNPEKTHO OT AbPKAHOTO NPEeAun KanuTanosQ y4actue.

AKO NMbpBOHAYANHOTO CYETOBOAHO oTyuTaHe Ha BusHec komBvHaUMATa HE € NPUKNIOYEHO [0 Kpasa Ha
OTYETHUNA Nepuos, B KOWTO Ce ocbliecTBABa KombBuHauuaTa, Fpynara otyiTa NpoBU3OPHU CyMW 3a
cTaTuuTe, 3a KOUTO OTYUTAHETOo He € NpUKAIOYUNO. Mpes nepuoaa Ha oueHsBaHe, KOWTO He MoXxe Aa
Haasuwasa efHa roguHa ot gararta Ha I'IpMJZl,O6V|BaHe, pynata kopurmpa cbC ‘3agHa jarta Te3u
NPOBU30OPHK CYMU UK npusHasa AOMbAHUTENHN aKTUBW MMM Nacuew, 3a Aa oTpasu HoBaTa nony4eHa
nHdopmauusa 3a dakTuTe n obcToaTencTeara, KouTo ca cbliecTeysany Kbm Aartarta Ha I'IpVI,D,OGVIBaHe
W, ako ca HuUnu U3BeCTHW, LiAxXa Aa NoBAUAAT Ha oueHkaTta Ha cymuTe, NpuaHaTh KbM Tasu gara.

BcsAko Bb3HarpaxaeHwe noj ycnosue, AbmKUMo oT npuaobuBalyus, ce npusHasa no cnpaeeanuea
CTOMHOCT KbM AataTta Ha NpuaobuBaHe 1 ce BKIIOYBA KaTo YacT OT NPEeXBBLPNEHOTO Bb3HarpaxjeHve
B 3aMsiHa Ha NpuAcGWBaHOTO NpeanpuaTue. MocneABaly NpoMeHn B CnpaseAnnBaTa CTONHOCT Ha
Bb3HArpaXAEHNETO Noj YCroBUE, KOETO € KnacunLMpaHo Kato akTus Wi nacwve, ce npusHaear B
CbOTBETCTBME C M3uckeaHusTa Ha MC®O 9 ,PuHaHcoBY WHCTPYMEHTW unu B nevanbata wunv
3ary6aTta wnu kato npomsaHa B Apyrus BceobxBaTeH A0X0A. AKO Bb3HarpakaeHWeTo nog ycrnosue €
knacvduumMpaHo kaTto cOBCTBEH KanuTan, TO He Ce NpeoleHasa A0 OKOHYaTENMHOTO My ypexaaHe B
coBcTeenus kanutan. [poMeHn B cnpaBeanuBaTa CTOMHOCT Ha Bb3HArpaXkaeHWeTo Noa ycrnosue,
KOWTO TNPpeACTaBnsBaT MpPOBM3OPHM Cymu npes nepuoia Ha oLieHsBaHe, ce oTpasfear
pEeTPOCNeKTUBHO 3a CMETKa Ha penyTauusaTa.

4.5, Cpenky ¢ HeKOHTponupaluy y4uacrTus

Mpomenu B Aena Ha pynara B cOGCTBEHUA KanuTan Ha ObLWEepHO APYXeCcTBO, KOUTO He BOAAT A0
saryba Ha KOHTPOM, Ce TPeTMpaT Kato TpaH3akuun Cue cobcTBeHuum Ha [pynata. OTyeTHUTE
CTOWHOCTM Ha Aena Ha [pynata v Ha HeKOHTponupalLuTe y4acTus ce kopurpar C Lien oTpassBaHeTo
Ha MPOMSHaTa Ha OTHOCUTENHUS UM AAN B kanutana Ha AblUepHOTO ApyxecTso. Beska pasnvka
MeXay CymaTa, C KOATO Ca NpoMeHeHu HEeKOHTpONNpaLLMTe y4acTus, 1 Cnpaseanveara CTOWHOCT Ha
MONYYEHOTO WK MMaTeHO Bb3HarpaxaeHue, ce npusHaBa AMPEKTHO B cOBCTBEHWA kanuTan u ce
OTHACS KbM COBCTBEHULINTE Ha NPEANPUSTUETO-MANKA.

4.6. Caenku B YyXaecTpaHHa BanyTa

CpaenkuTe B YyXAeCTpaHHa BanyTa ce oTyutar BbB (pyHKUMOHAnNHaTa BanyTa Ha CbOTBETHOTO
ApyxecTso oT ['pynata no oduumantus obmeHeH Kypc Kbm AataTa Ha caenkara (06sBeHns hUKCUHT
Ha BbArapcka HapoaHa 6aHka). Meyan6uTe u 3arybuTe OT KypCOBW Pasfiuki, KOUTO Bb3HUKBAT MpU
ypexgaHeTo Ha Tesn CAenkn v NpeoLeHABaHETO Ha NnapuyHUTe nosnuun B yyxgecTpaHHa sanyTa
KbM Kpasi Ha OTYETHNA NEep1oA, Ce Npu3HasaT B nevan6ata unu sarybara.

HenapuyHuTte nosnuuu, oueHsiBaHu no ncropudecka LieHa B yyxgecrpaHHa panyTa, ce oTyuTar no
oBmeHHWs Kypc KbM aaTaTta Ha cgenkata (He ca npeoueHeHM). HenapuiHuTe NO3ULIKMK, oueHaBaHu No
chnpaeeanuea CTOWHOCT B JyXaecTparnHa BanyTa, ce -oTymTaT no obmeHHUs Kypc KbM gararta, Ha
KOATO € onpejeneHa cnpasegnueara CTOWHOCT. )

4.7. OTuMTaHe NO CerMeHTH
P1KOBOACTBOTO Ha [pynata onpeaens eanH onepaTuBeH CerMeHT _Heaswxummn nmotu®.

duHaHcoBaTa MHGOpMaLms 3a CermeHta He ca pasniuasd oT onoeecTeHata 3a [pynata.
OUHAHCOBUTE MPUXOAM W Pasxody Ce BKMOYBAT B Pe3ynratute Ha OnepaTWUBHWA CEermMeHT, KOUTO
pepoBHO Ce mpernexgar OT nuuaTa, OTroBOpHM 3a g3eMaHe Ha onepaTuBHU pelleHus.
MNHdopMaumaTa OTHOCHO pesyniTata Ha cerMmerTa, ce npernexaa perynspHo oT nnuara, oTrosopH
33 B3eMaHe Ha onepaTuBHW. PeLLeHNs. .

pynaTa oCblLecTBsBa AEHOCT N0 MHBECTUpaHe Ha napu4Hi CpeacTsa, HabpaHn 4pes emuTupaHe
Ha LIeHHW KHWXa B HEABWXUMI NMOTH (CEKIopUTU3aLIUA Ha HeABIKUMA WMOTH) NOCPEeACTBOM MOKYNKa
Ha npaBo Ha cOBCTBEHOCT 1 ApYri BeLUAN npasa BbpXy HEABWKAMN UMOTH, U3BbPLUBAHE HA CTPOEXU
1 nopoBpenus, obopyasare u obsasexaate Ha VMOTHTE C LiEN NPeaocTaBAHeTo UM 3a ynpasneHue,
oTAaBaHe NoA Haem, NIU3VUHT unn apexaa w/nnn nocneagailiara um npoaaxoa.
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Mpw oT4MTaHETO No cermeHTu cnopes MCPO 8 ,OnepaTusHm cermMeHTW’ pynata npunara nonutuka
Ha oLeHsABaHe, CbOTBETCTBALLA Ha NONUTMKaTa Ha OLieHsiBaHe, M3Non3BaHa BLB hrHaHCOoBUA OTYET.

HoBonpnaoGUTUTE HETEKYLLWM aKTUBY U Npe3 ABaTa CPaBHUMKM Nepuoaa ca onucaHn B NoACHEHNe 6.
BCMUKM HEeTeKkyuwm akTuBM Ha Ipynata ce HamupaT B Bwnrapus. MpuxoauTe My CbLUO Ca M3TOYHMK
Bbnrapusi. AKTuBWUTE Ha pynaTa, KOUTO He Ce OTHAcAT ANPEKTHO KbM JelHocTTa Ha cerMeHTa, He ce
pasnpefensiT No cerMeHTn. Mpes NpeacTaBeHUTe OTHETHU Nepuoan He ca naeHTUMLMpaHn Taknea
aKTuBMW. :

He ca HacTbN¥NW NpOMEHWU B METOAMUTE 38 OUEHKa, M3nons3BaHu 3a onpenensiHe Ha nevan6ara unu
3ary6aTa Ha cermeHTa B NpeaxoAHN OTHETHN Nepuoau.

4.8. Mpuxoan

OcHOBHUTE Npuxoau v neyandu, kouto 'pynara resepupa ca CBbp3aHn ¢ neyan6a oT npeoueHka no
cnpasefnueBa CTOMHOCT Ha WHBECTULMOHHWTE WMOTW, neyanbu ot npogaxBa Ha pUHAHCOBU K
HedMHaHCOBM aKTUBW W NPUXOAW OT Haemu. Tesn npuxoan ca U3BbH ob6xsata Ha MC®O 15 un ce
oT4MTaT Mo peaa Ha ApYru CTaHjapTw. '

4.9. OnepaTuBHH pa3xopu - ‘ :

OnepaTtuBHuTe pasxogu ce npwsHaeart B nedanbarta unu 3ary6aTa npu NON3BaHETO Ha ycnyruTe unu
Ha AaTaTa Ha Bb3HUKBAHETO UM.

4.10. Pa3xopy 3a JIUXBYM ¥ pa3xoam Mo 3deMu
PasxoguTe 3a NIMXBN Ce OTYNTAT TekyLIo No MeTOAa Ha eheKTUBHINA TMXBEH NPOLIEHT.

PaaxoguTe Mo 3aeMW OCHOBHO NPEACTaBNSABAT IIMXBU MO 3aemuTe Ha 'pynata. Beuukn pasxoam no
33eMM, KOWTO AVPEKTHO moraT Aa Gkfat OTHECEHU KbM 3aKynmyBaHETO, CTPOUTENCTBOTO Win
NPOW3BOACTBOTO HA AVH OTrOBapsiLL Ha YCMNOBWUATa aKTUB, Ce kanuTanusnpar npes nepvoaa, B KOWTo
ce OYyakBa aKTWBLT fa, Gbae 3aBbplieH U MpUBS8AEH B OTOBHOCT 3a@ WU3nonssaHe Wim npogaxba.
OcraHanuTe pasxogu No 3aemwu cneasa. Aa Ce. Npu3HaBaT KaTo pasxoj 3a nepuoaa, B KOMTO ca
Bb3HMKHANW, B oT4eTa 3a nevanbara wnu sary6aTa. 1 Apyrua BceoOxBateH AOXOA Ha pen
,DUHaHCoBW pasxoan”. )

411. OTunTaHe Ha NMU3UHIOBUTE AOrOBOPHU

AKTUBMTE, OTABAEHM NO OMEpaTUBH MIM3NHTOBI AOTOBOPU, Ce OTpassiBar B OT4eTa 3a ¢pMHaAHCOBOTO
CbCTOSIHME Ha [pynaTa. [JoXoAbT OT ONepaTuBHYU NU3NHIOBI AOTOBOPU ce npusHasa JAVPEKTHO KaTo
npuxoa B OT4eTa 3a nevanbara unu sarybata v Apyrus BCeoBXBaTEH AOXOA 38 CbOTBETHUA OTHETEH
nepuoa. '

412. WHBeCTULUOHHU UMOTH
Moden Ha cnpasednueama cmoliHocm

[pynata oT4yuTa KaTo WHBECTULIMOHHN UMOTUW 3eMs U Crpaju, KOWTO ce AbpXaT 3a nonyvasaHe Ha
npuxo4au OT Haem n /vnu 3a ysenu4yerue Ha Kanutana, no Moaena Ha cnpaseanueara CTOWHOCT.

MNHBECTUUNOHHUTE UMOTU CE oLeHsABaT NbpBOHa4YanHo no cebecToNHOCT, BKNoYBalla nokynHarta
LieHa U BCsKakeu pasxoiu, KOUTO ca NpPSIKO CBbP3aHu ¢ WHBECTULIMOHHWA UMOT, HanpuMep XOHOpapu
3a npasHK ycnyru, AaHdbsun N0 NpexebpsHe. Ha WMOTE W Apyru pasxogu no caenkara.

VHBECTMLMOHHUTE MMOTW Ce. NpEeoLeHsBaT Ha roawliha fasa W Ce BKMWYBaT B OT4YEeTa 33
WUHaAHCOBOTO CbCTOSIHUE MO NasapHuTe UM CTONHOCTW. Te ce onpeAensT ot He3aBUCUMU OLieHUTEeNN
¢ npodpecuoHanHa KBanVUKaLWUA 1 3HaYUTERNEH NpogecroHaner onnT B 3aBNCMMOCT OT Xapakrepa
1 MECTOHaxXOoXAEHUETO Ha UHBECTULUOHHWTE UMOTH, Ba3npaiiki ce Ha AokasaTencrsa 3a nasapHute
yCcrnoBus. IR ' ‘

Bcsika nevyan6a wnu 3aryGa oT NpomsiHa B cnpaseanveara CTOWAHOCT unn ot npogaxba Ha gaaeH
WHBECTULMOHEH MMOT ce npusHaea HeszabagHO B neq_anGaTa unu sarybata Ha pep ,[lpomsaHa B
cnpasegnueara CTOWHOCT Ha UHBECTULIMOHHN NMOTH”.
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MpuxoauTe OT Haem 1 ONepaTUBHUTE Pasxoay, CBbP3aHi C WHBECTULIMOHHW NMOTK, Ce NpeacTaBAT B
oTyeTa 3a neuanbata unu 3arybarta u Apyrua BceoOxsaTeH AOXOA CBOTBETHO Ha pel LMpyuxoan” un
pea ,Pasxoau”, n ce Npu3HaBaT, KakTo € OnncaHo B riosicHenne 4.8 n noscHeHue 4.9.

4.13. ®UHAHCOBM MHCTPYMEHTH cbriacHo MC®O 9, cuuTaHo oT 01.01.2018 r.
4.13.1. MpusHaBaHe u oTNUCcBaHe

duHaHcoBUTE aKTueM M dUHaHCoBWUTE Macush ce npusHaeaTt, Korato [pynata cTaHe cTpaHa no
[ OroBOPHUTE YCNoBUs Ha hbrHaHCOBUA MHCTPYMEHT.

dUHAHCOBUTE aKTUBM Ce OTMMCBAT, KOraTto [OfOBOPHUTE Mpasa BbPXYy NapudHuTe notoum ot
(PMHAHCOBMS aKTWB U3TUYAT UMK KOraTo (HUHAHCOBUAT aKTWe W Mo CBLUECTBO BCUYKU PUCKOBE U
W3roam ce NPexBbpnAT.

duHaHcosUTe nac'maw ce OoTnucBaT, Korato 38,D.'bﬂ)|(€Hl/l€Tb, noco4yeHo B [OrOBOpPa, € U3NBIHEHO, €
OTMEHEHO UMW CPOKBLT MY € U3TEKDbIT.

4.13.2. Knacudiuxauua U MbpPBOHAYanHO OLeHsIBaHe Ha (PMHAHCOBU aKTUBH

MbpBOHAYANHO (OUHAHCOBUTE aKTUBM ce oTyuTar no cnpaBednvea CTOMHOCT, kopurupaHa ©
pasxoguTe No cAenkara, ¢ usknioyeHne Ha ¢uHaHCcoBWUTE aKTMBU NO cnpaBeanuea CTOWHOCT npes
neyanBata unu 3arybata W TbProBCKATE B3EMaHWs, KOUTO HE ChbAbpXar cblyecTBeH (PUHAHCOB
KOMMOHEHT. MbpBOHauarnHara oLeHka Ha (PUHaHCOBUTE aKTWBW NO cnpaeepanvBa CTOAHOCT Mpes
neyan6aTta wunwn 3arybata He ce Kopurupa ¢ pasxoauTe no cAenkara, kouTo ce oTuYuTaT KaTo Tekyliu
pasxoaun. [MbpBoHauanHarta oueHka Ha TbprosckuTe B3eM3HWUsA, KOWTO He CbAbpxaT CblyeCTBEeH
(bUHAHCOB KOMMNOHEHT NpeAcTaBnsABa UeHarta Ha coenkata cbrnacHo MC®O 15.

B 33BUCMMOCT OT HauYuHa Ha NOCreABallo OT4NTaHe, (PUHAHCOBUTE aKTUBU Ce Knacuguumpar KaTo
ABNrOBYA MHCTPYMEHTY MO aMOpTU3NpaHa CTOIHOCT;

KnacudukauusaTa Ha (PMHaHCOBUTE akTuBHK Ce onpepens Ha 6asaTa Ha cneaHUTe [Be YCnoBuA.

e  Gu3Hec MopenbT Ha [pynarta 3a ynpasneHune Ha (pHaHCOBUTE aKTUBH,
e  XapaKTEpUCTUKWTE Ha AOTOBOPHUTE Napu4Hu NOTOLN Ha bUHAHCOBUS aKTVB.

BGWUKN NPUXOAY M Pasxofu, CBbP3aHu C (PMHAHCOBUTE aKTUBM, KOWTO ca npuaHaTh B nevanGarta u
sary6aTa, ce BKNIOYBAaT BbB (PUHAHCOBU DA3XOAM, (OUHAHCOBM MPUXOAN WM APYrM (HUHAHCOBYU
O3ULMN C W3KIIOUeHWe Ha obesueHkaTa Ha TbproBCkUTE B3EMaHm3, KOSITO Ce NpeacTaBs Ha pea
ApYTV pa3xoav B OTueTa 3a nevantara unu sarybaTa n Apyrus BceobxaaTeH AOX0A.

4.13.3. O6e3LeHKa Ha (PUHAHCOBUTE AKTUBH

HoBuTe uanckBaHuMs 3a obesueHka CbrnacHo MC®O 9, usnonssar noBe4ye MHopMaLns,
opveHTupaHa kum Obaeiwleto, 3a Aa NPU3HasT o4akBaHWTe KPeAWUTHU sarybu — mopensT 3a
,0daKBaHUTe KPEAUTHU 3arybu‘, koitto 3amecTsa ,moaena Ha rioHecenuTe 3arybu“, npeacraBeH B
MCC 39.

NHCTpyMEHTUTE, KOUTO nonagat B obxsaTa Ha HOBUTE M3UCKBAHWUA, BKMoYBaT 3aeMn U Apyru
AbAroBu pUHAHCOBN aKTUBY, OUEHABaHN MO amopTn3npaHa CTOMHOCT, TbProBCKU B3EMaHWA, aKTuBu
no [OroBOpU, NMPU3HaTH U oLeHsiBaHn cbrnacHo MC®O 15, KaKTO W KPEAUTHN aHTaXUMEHTU U HAKOW
porosopu 3a puHaHcoBa rapaHuna (Npn eMuUTEHTa), KOWTO He ce oTumTaT no crnpaBeanuea CTOWHOCT
npes neyanGara unu sary6ara. '

MpuaHaBaHeTO Ha KPeAUTHN, 3aryGu -BeYe He 3aBWCK OT HacTbNBaHETO Ha cubuTNe ¢ KpepuTHa
sary6a. Bmecto ToBa [pynara pasrrnexsa -no-LKkpoK cnekTsp OT uHdopMauusa Npu oueHkaTta Ha
KpPEANTHUS PUCK W OLIEHABAHETO Ha ouaKBaHWUTE KPeauTHMN 3arybu, BKIOYUTENHO MUHAMNN cubuTHA,

TeKyLLW YCroBUs, pasyMHU U noaabpxalln nporHo3u, KOWTG BRUSISIT BbPXY O4YaksaHaTa cbbupaemocTt
Ha 6baelyuTe NapuyHn NOTOUM Ha NHCTpyMEHTa.

Mpun npwn'araHeTo Ha Ta3y roaxo[, HacoUeH KbM Eb/elleTo, ce Npasu pasrpaHnueHne Mexay:

e  (pMHAHCOBU MH_CprmeHTM, 4MEeTO KPEeAUTHOTO KauyecTBO He ce e BMOWWUMNe 3Ha4YuUTenNHo
CNpPsIMO MOMEHTa Ha MbpBOHA4aNHoTo NpW3HaBaHe U UMAT HUCHK KPEAUTEH PUCK (daza 1)

n
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e  (PUHAHCOBM MHCTPYMEHTM, YNETO KPEANTHOTO KauecTBo Ce € BMOLUNMO 3HAYUTENHO CNpPAMO
MOMEHTa Ha MbPBOHAYANHOTO NPU3HABAHE UNN HA KOUTO KPEANTHUS PUCK HE e HucobK (dasa
2)

o ,dasa 3" ob6xBalya (PUHAHCOBW aKTUBK, KOUTO UMaT o6eKTUBHM AokasaTencrea 3a obesueHka
KbM OTUeTHaTa gara. Huto eauH ot ¢puHaHCOBUTE aKTUBW Ha Fpynata He nonaaa B Tasu
KaTeropus.

12-MeceuHn ouaKBaHu KpeauTHW 3arybu ce npusHasar 3a nbpsara KaTeropus, NOKaTo o4akeaHuTe
3arybu 3a uUenua CpoK Ha (bMHAHCOBUTE WHCTPYMEHTW Ce npusHasat 3a BTOpata KaTeropus.
OyakeaHUTe KpeawuTHW 3arybu ce onpepensar karo pasfnukata mexgy BCUYKM AOrOBOPHU napu4Hm
noTouw, KOWTO ce AbMKar Ha FpynaTa ¥ napudHWTE MOTOLM, KOUTO TA JelcTBUTENHO ovakea Aa
nony4u (,napuyeH Hep,ocmr"). Tasn pasnuka e aguckoHTupaHa no NMbpBOHAYANHUA ePeKTMBEH NMUXBEH
NPOLEHT (WM C KOpUrpaHus CNpsMOo KpeauTa edekTuBeH NMXBEH NPOLEHT).

N3uncrsBaHeTO Ha O4aKBaHUTE KPEAUTHM sary6u ce onpepens Ha 6asata Ha BEPONTHOCTHO
npeTernenara NpuGnmMsnTEnHa oLeHka Ha KpeanTHUTe 3arybu npes o4akBaHuA CPOK Ha duHaHcoBuUTE
WHCTPYMEHTU. '

4.13.4. Knacudukaums n oueHaBare Ha (pmHaHCOBUTE NacCUBU

dUHAHCOBUTE Nacveu Ha lpynara BKMIOYBAT MNOMyueHW 3aemu, TLProBCkA 1 Apyrn (PuHaHCOBM
33 bIDKEHUS.

®UHAHCOBUTE NacvBM Ce OUeHsiBaT MbpBOHAuanHo no crpaseanusa CTOWHOCT W, KbAETO €
MPUNOXKUMO, Ce Kopurupar no OTHOLIeHWE Ha pasxoguTe Mo caernkara, OCBEH ako Mpynata He €
onpefenuno AajeH GUHaHCOB Nacus KaTo OLeHsBaH Mo cnpaBeAnMBa CTOMHOCT Npes nevanbara u
3arybara.

VHAHCOBUTE NacvBi Ce OLieHsiBaT NoceAsallo No amopTusMpaHa CTOMHOCT, M3nNon3eankn metoaa
Ha echekTUBHaTa Nnuxea.

4.13.5. MocneaBallo oueHsiBaHe Ha PUHAHCOBUTE aKTUBU
[bnroBn MHCTPYMEHTH MO aMopTM3UpaKa CTOMHOCT

®UHaHCOBUTE aKTUBM Ce OLieHaBaT No amopTuaupada CTONHOCT, aKko aKTUBMTE W3NbSIHABAT ClefHuTe
KPUTEPUN W HE Ca OnpejeneHu 3a oleHABaHe no cnpasennuea CTOMHOCT npes nevantara u
sarybara:
e [pynara ynpaensea akTueute B pamkuTe Ha 6uU3HeC MoAen, uvATo uen e Aa AbpPXA
(VHAHCOBUTE aKTUBK 1 Aa CbOUpa TexHuTe [JOroBOPHW NapuyHU NoTOUW;
e CBLIIACHO AOTOBOPHUTE YCTOBUA Ha (PUHAHCOBUA aKTUB Ha KOHKPETHU [AaTu BBL3HWKBAT
NapuuHn NOTOLM, KOWTO Ca E[NHCTBEHO nnawaHus no rnaeBHUMUa W nuxea BbpXy
HenoraceHaTa cyma Ha rnmasHuuara.

Tasu KaTeropus BKTOYBa HEASPUBATUBHN dviHaHCOBW aKTUBM KaTo 3aeMi U BaeMaHus ¢ uxkcupaHu
Wnn onpeaenvMK NnalyaHus, kouto He ce KoTWpaT Ha aKTuBeH nasap. Cnep, nbpsBoHa4anHoTo
npusHaBaHe Te ce oueHaBar no amopTuaupaHa CTORHOCT C n3nonssaHe Ha mMeTona Ha edeKTuBHaTa
nuxea. [JUCKOHTMpaHe He ce W3BBLPLUB3, Korato edeKkTbT OT Hero € HeCbLUECTBEeH. I'pynata
knacuduumpa B Tasu kateropus napurs U napuyHUTE EKBUBANEHTU / napuuHuTe CpencTsa,
THProBCKUTE U APYTY B3EMaHN, kaKTo W perncTpupaHn Ha dopcata oBnUrauuMm, KouTo npean ca dunu
knacuduumpani kaTo UHaHCoBU akTnBW, AbpXaHU Ao najex e cwoteeTtcTMe ¢ MCC 39.

e TbproBCKU B3eMaHus - : : ,
TuproBckuTe B3emaHus Ca CyMW, ABSDKMMU OT KIKEHTU 3a 1poaaneHu ycnyru, ussbplUeHn B
obuualiiua Xop Ha cTonaHckara pevinocT. OBUKHOBEHO Te Ce AbrKar 3a ypexaaHe B KpaTbK CpOK 1
cnenosarenHo ca  KnacuduuupaHu | kato Tekywy. Tbproeckute B3emMaHusi ce nNpusHaear
nbpBOHayanHo B pasmep Ha 0e3yCMOBHOTO BL3HarpakaAsHne, oGBEeH aKo ChAbPXaT 3HaYUTENHU
KOMMOHEHTU Ha uHaHCUpaHe. pynata AbpXW TbProBCKUTE B3emaHus ¢ uen cbbupaHe Ha
JOroBOPHWUTE MapuyHn noTouu u crefosaTenHo v oueHsiea .no amopTuanpaHa CTOMHOCT, KaTo
u3nonasa MeToza Ha edekTusHaTa nuxsa. JuckoHTMpaHe He ¢ M3BBPLLBa, koraTo eeKTbT OT HEro

€ HeCbleCcTBEH.
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414. ®OUHAHCOBK MHCTPYMEHTH cbrnacko MCC 39, fo 31.12.2017 r.

®dUHaAHCOBUTE aKTWBM W MacuBW ce npusHasar, Korato pynata craHe cTpaHa no A0roBopHu
cnopasyMmeHus, Briovsalln PUHaHCOBN UHCTPYMEH MA.

®UHAHCOB aKTWe ce OTnuceBa, Korato ce 3ary6m KOHTPON BbpXy JAorosopHute npasa, KOUTO
cbcrasnaABaT (PUHAHCOBUSA aKTuB, T.€. Koraro ca W3TeKnu npasaTta 3a nonyyaBaHe Ha napuyHu
noToLW WNK e NpexsBbpneHa 3Hadyumara yacT OT pucKoBeTe U usrogute ot cobcTBeHoCTTA.

duHaHCoB nacvs Ce'OTI':IVIC'Ba npu HeroBoTO noracsisaHe, wannailade, Npu adynupaHe Ha caenkara
wnu npyu U3Tu4aHe Ha [aBHOCTHUSA CPOK.

Mpu MbpBOHAYANHO NpuUsHaBaHe Ha (PUHAHCOB aKTvB W duHaHcoB nacvs lpynaTta ru ouexssa no
cripaBe/nvBa CTOMHOCT MAIOC Pa3XOAUTE N0 TpaH3akUMaTa C U3KMiodeHne Ha thUHAHCOBUTE aKTUBMN Y
NAcvBM, OTUMTAHW MO ChpaBeAnvBa CTOWHOCT B nevantata wnu saryBarta, KOUTO Ce NpusHasat
MbpBOHAYAMHO MO CnpaBeAnvMBa CTONHOCT.

dUHaAHCOBUTE aKTUBM Ce NPW3HaBaT Ha Aarara Ha caenkaTa /paTaTa Ha ypexxaaHeTo.
®UHAHCOBUTE aKTUBU U (PUHAHCOBUTE nacwBu Ce oLeHsBaT Nnocneasallo, KakTo e noco4YeHo no-Aony.
4.14.A1. duUHaAHCOBMN aKTUBH

C uen nocrefBallo OUEHsBaHe Ha (huHaHCOBATE aKTUBM, C W3KMIOHEHUS Ha XxepXxupalmTe
WHCTPYMEHTH, Te Ce Knacuuuupar KaTo KpeauTy U B3eManins.

OUHAHCOBUTE aKTMBU Ce pasnpeaensT KbM OTAENHVTE KaTeropuu B 3aBUCMMOCT OT LeNTa, © KOATO ca
npuaoBuTu. Kateropusita Ha AafeH (UHAHCOB MHCTPYMEHT onpenens MeToAa My Ha OLeHsBaHe U
Aarnv NpUXoAUTe W pa3xoauTe ce OTpasaBar B nevan6ata vnu sary6ata unu B Apyrus sceobxsaTeH
foxoa Ha Fpynata. Buuki UHAHCOBU AKTVBYM C USKIIOHEHWE Ha Teau, OTYWTaHu No cnpaseanvea
CTOWHOCT B Neyan6ara unu sarybata, Nofnexar Ha TecT 3a obe3leHKa KbM AaTaTta Ha (pmHaHCcoBUA
oTyeT. DUHAHCOBUTE aKTWsM ce Obe3LEHsieaT, Korato CbllecTByBat o6eKTVBHWU JokasaresicTea 3a
Toga. Mpunarar .ce pasnuiHN Kputepuu 3a onpenensHe Ha sarybata oT ofeslieHka B 3aBUCUMOCT OT
KATEropusiTa Ha (HUHAHCOBUTE aKTUBM, KaKTO € ONUCaHO No-AoTy.

BCUUKW MPUXOAM W Pa3XOAW, CBbP3aHM C NPUTEXABAHETO Ha (UHAHCOBW UHCTPYMEHTH, Ce oTpassasar
g nevanbata wnu sarybata npu nony4apaHeTo UM, He3aBUCUMO OT TOBa Kak Ce OLeHsBa
GanaHcosaTa CTOMHOCT Ha (MHAHCOBMA aKkTiis, 3a KOWTO ce OTHaCHT, 1 ce NpeAcTaBsAT B OT4HeTa 3a
neyanbata wnu sarybata u Apyrua sceobxBaTeH jgoxoa Ha penose ,PUHAHCOBWU pasxoau’”,
, OUHaHCOoBY Npuxoaun” unu Jpyrv UHaAHCOBU no3vumun’, C UsKn4YeHne Ha 3arybata oT obesLieHka
Ha TbProBCKM B3eMaHusi, KOSTO ce NpeacTass Ha pea ,[pyrv pasxoau”.

KpenuTu ¥ B3eMaH us

Kpeautn u B3emaHus, Bb3HWKHANW MbpBOHAYanHo B MpynaTta, ca HeaepuBaTUBHU chuHaHcoBU
WHCTPYMEHTN C ukcupaHu fRalwaHns, KouTo He ce Tbprysar Ha aktuBeH nasap. Kpeautute “
B3eMaHusiTa nocneasailo ce oueHsaBsaT no amopTu3npaHa CTOMHOCT, kaTo ce n3nonsea MeToAbT Ha
edexTUBHATA NnxBa, Hamanexa c.pasvepa Ha obesueHkaTa. Becsaka npomsHa B CTOMHOCTTa UM ce
oTpassea B neuanbata unu 3arybata 3a TeKylus nepuof. lMapute n napuyHuTe eKBMBaneHTn,
TbprosckuTe ‘W no-ronsiMaTta 4YacT OT Apyrv B3eMaHus Ha Mpynata cnapaar KbM Tasu Karteropusi
(PUHAHCOBU MHCTPYMEHTH. [uckoHTMpaHe He ce n3BLpLIBa, KOraTo edekTbT OT Hero €
He3HauuTeneH. ' ’ ’

3uauMMUM BIEMaHNs Ce TecTBaT 3a obesLieHKa Nno OTAENHO, Koraro ca NpOCpoYeHN KbM Aartara Ha
(MHAHCOBUS OTYET MMM KOraTo cblecTaysaT 0GSKTMBHYM AOKasaTencraa, e KOHTpareHTbT HAMa Aa
M3MbIHA 33AbIDKEHNsITa cv. BCudkv [pyri B3eMaHus ce TecTear 3a obesLeHKa no rpynu, KouTto ce
onpeaensT B 3aBUCMMOCT OT VHAYCTPUATA W PErUCHa Ha KOHTPareHTa, KakTo W oT Apyri KPeAWNTHN
PUCKOBE, aKO ChliecTsysaT Takuea. B To3u cnyuait NpoUeHTHT Ha obesuerkata ce onpejens wa
Gazata Ha WCTOPWYECKM AaHHW OTHOGHO HenoraceHu 3afbiDKeHWs Ha KOHTparentu 3a BCAKa

naeHTUcULMpana rpyna. 3arybarta oT obeslieHka Ha TbproBCckuTe B3emaHns ce npeacTass B OT4eTa
33 neyanbaTta unu 3arybarta v apyrus BceoBXBaTEH OXO0A Ha pea ,Apymy pasxoaun”.

4.14.2. ®UHAHCOBHM NacwuBu

dUHAHCOBUTE NACHBK Ha [pynaTa BKIIOUBAT 3aeMi, THPrOBCKiA M APYrN 33 bIDKEHMS.
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dUHaAHCOBUTE NMacvBW ce Npu3HaBaT, KoraTo ChliecTyBa [OroBOPHO 3agbMmKeHve 3a nnauade Ha
napuyHU CyMU U Apyr PUHAHCOB aKTuB Ha Apyro npeAnpUsiTUE UNW JOTOBOPHO 3aAbiKeHue 3a
pasmsHa Ha (UHAHCOBW MHCTPYMEHTH C ApYro npeanpuaTue Npu MoTeHuuanHo HeBnaronpusaTHW
ycrosus. Bcuukn pasxoau, CBbp3aHm ¢ NUXsn, 1 NpOMeHK B CripaBeAnueara CTOMHOCT Ha ¢pvHaHcoBM
WHCTPYMEHTHW, aKo, uMa Takuea, Ceé npusHaeat B neyanBarta wnv sarybata Ha pep ,PUHaHCOBU
pa3xogu’ unu ,PUHaHCOBU n_pwxop,w”.

duHaHcoBUTe Macusn ce oueHsasBar nocnegsaiio no amopTusnpaHa CTOWHOCT, KaTo ce usnonssa
MeToAbT Ha edekTviBHaTa nuxsa, C u3KnoyeHue Ha UHaHCOBU WHCTPYMEHTU, AbpXaHW 3a

ThprysaHe unu onpegeneHu 3a oLeHsBaHe no cnpaseanuea CTOMHOCT B nevyanbata wiu 3ary6aTa,
KOWTO Ce OLieHABaT Mo cnpaseannsea CTOMHOCT C OT4YuTaHe Ha NPOMeHUTE B nevyan6ara unu 3ary6aTa.

EaHKOBUTE Y OBMUraLMOHHV 3aeMu Ca B3ETW C Lien ABMrocpouHO noAromarade Ha aelHocTTa Ha
pynata. Te ca OTpa3eHy B OTHETa 3a (PUHAHCOBOTO CHCTOAHNE Ha pynaTa, HETHO OT pasxoAuTe no
MonyyaBaHeTo Ha 3aemuTe. GUHAHCOBI Pa3XOAM KaTo Mpemus, nnatuMa npv ypexaaHe Ha gbnra
unK 0BPaTHOTO My M3KYNyBaHe, i Mpeku pasxoau no caenkara ce OTHacHAT B oTYeTa 3a nevanbara
unu sary6ata v apyrvsi BceoOxBaTeH [AOXOA Ha npuHumna Ha HauYWUCleHUeTo, KaTo ce u3nonssa
MeTogbT Ha edeKTMBHUA NWXBeH NPOoueHT, W ce npu6aBsaT KbM MpeHoCHaTa CTOWHOCT Ha
(PMHAHCOBWS Macvs [0 CTENeHTa, B KOATO Te He ce ypexaar KbM Kpas Ha nepuopa, B KOWTO ca
Bb3HUKHANM.

TobprosckuTe 3abmKkeHusa ce npusHasar nbpBOHa4anHo no HOMWHanHa CTOWHOCT W Brnocneacreue
ce oueHaBaTt no amopTusupaHa CTOWHOCT, HamarneHa ¢ nnawjaHuna no ypexgaHe Ha 3agbmKeHneTo.

[MBNAEHTUTE, MNaTMMKU. Ha akuuoHepute, ce npusHaBear, KoraTo AvBWABHTUTE ca opobpeHn Ha
obLoTo ctOpaHme Ha akuuoHepuTe.

4.15. [aHbuu BLPXY AOXOAQ

PasxoauTe 3a AaHbuUW, npu3Hath B neyanbata wunu 3'ary6aTa, BKMOYBAT cymarta Ha oTcpoveHuTe U

TeKkylun AaHbLW, KOWTO He ca npusHath B Hpyrvd BceoOxBaTeH A0X0oA Unu AUPEKTHO B cobcTBeHNA
KanuTan. . .

TekywmTe gaHbYHU aKkTMByu w/vunwn nacuneun npepcraenasar Tes3n 3aQbiMKeHnsa KbM Unn B3eMaHua oT
AaHbyHUTe WHCTUTYUMK, OTHacAWMN ce 3a Tekylin uin npegxogHun OTYETHN nepwop.w, KOUTO He ca
nnaTeHn Kbm jarara Ha KoHCONuaunpaHus CbMHaHCOB oTyeT. TekyuwusaT AaHbkK € Ab/KUM BBPXY
obnaraemuna AOXOA, KOWTO ce pasnu4asa OT neyanbata nnu 3ary63'ra B KOHCconMuaupaHwus CbVIHaHCOB
otyeT. N3uncnaBaHeTo Ha Tekywusa AaHbK € 6asnpaH Ha JaHbuYHUTE CTaBKu U Ha JaHbyYyHWUTE 3aKOHW,
KOWTO ca B cuna KbM Kpas Ha OTYETHUA Nepuoa.

OTcpoyeHuTe AaHbum ce W3UUCNABaT MO’ NacUBHUA MEeTo[ 3a BCUYKW BPEMEHHU pasnuku Mexay
GanaHcoBaTa CTOWHOCT Ha akTusuTe ¢ [acusuTe W TsIXHaTa AaHb4Ha OCHOBA. OTCpoyEH AaHbK He ce
rpeABwKAa NPy MbpPBOHAYANHOTO npusHaBaHe Ha penyTauus unv npu MbpBOHAYaNHOTO NpusHasaHe
Ha aKTMB WM NacuB, OCBEH ako ChOTBETHAaTa TpaH3aKuus He e GusHec KombBuHauns unu 3acara
AaHbuyHaTa unu cyetosoAHaTa neyan6a. OTCPOYEHN AaHbuu 3a BPEMEHHH pasfnuku, CBbp3aHK C
aKuWM B AblUepHA U CbBMECTHU npeanpusiTUs He ce NpeaBwxkaaT, ako obpaTHOTO nposiBreHue Ha
Te3n BPEMEHHN Pasnuku ce KoHTponupa oT Ipynata u e BEpOATHO TO Aa He HacTbnu B 6nusKo
6baeLue.

OTCpoYEHUTE AaHBLYHI aKTUBU 1 NacuBM He ce AncKoHTUpart. MNpu TAXHOTO n3JyucneHune ce nsnonssar
[aHbYHM CTaBKW, KOWTO Ce ovaksa Aa 6baar NpunoXxuMu 3a nepuoaa Ha peanusauuaTa uMm, npu
ycriogue 4e Te ca Bnesnu B cuna wnu e CUIYpHO, Ye e BnesHat B cuna KbM Kpas Ha OTYETHWA
nepuoa.

OTcpoveHuTe JaHbyHW nacusmn ce npusHasart B NbNeH pasmep.

OTCcpoyenHn naH£qHM aKTUBK Ce NpusHasBar, Gamo ako chlljecTeyEa BEpOsATHOCT TE Ad 6baaT ycBOEHU
upes 6baelLm obnaraemm [OXOAMW. Co : :

OTcpoyeHu JaHbyHU aKTUBU W nacueu Cce€ KomMMneHcupaT, caMo KkoraTto [pynata uma npaso w"
HamepeHue [ha KOMMeHcupa TekyluTe JaHb4YyHK aKTuBK wnu nacuBun OT Chbllata AaHbyHa
WHCTUTYUUA. - ' o ’ ‘ :

Cnopeg un. 175 ot 3akoHa 3a KOpropaTusHOTO noaoxoAHo obnaraxe, ApyXecTBaTa CbC crneynanya
WHBECTUUMOHHA uen He nognexar Ha obnarane C kopnopaTeeH AaHbK, B pesyntar Ha KOoeTo 3a
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npeanpuaTNeTo Mayka He Bb3HWKBaT TeKyluM 3aibfDkKeHus 3a KoprnopatuBeH [OaHbK, Kakto U
OTCpOMEHU AAHBYHU aKTUBU U nacuvemu.

4.16. Tlapu 1 napu4HKN eKBUBAIeHTH

MapuTe ¥ NapuyHUTE eKBUBANEHTU C& CbCTOAT OT HanuuHuTe napu B 6Gpoit U NapuyHW cpeactea no
BaHKOBY CMETKU. : Lo . )

417. HeTeKylu aKTMBHM, KnacmuLUUpaHu KaTo AbpxaHu 3a npopax6a

Korato lpynaTa BbsHamepsiBa fa NpoAaje HETeKyW aktus unu Tpyna aktuen (rpyna 3a
oceoBoXaaBaHe) 1 ako npoaaxbara e MHOTo BeposiTHO Aa 6bae oCbliecTeHa B 12-MeceueH Cpok,
aKTMBBLT MK rpynata 3a ocsoboxpaapaHe ce knacuguuupar karto Abpxadu 3a npopgaxba u ce
NPeACTaBAT OTAENHO B OTYETa 3@ (PUHAHCOBOTO CbCTOAHUE.

AKTUBW, KnacuuumpaHu KaTo AbpXadu 3a npopaxba, ce oOLeHsBaT Mo no-Huckata oT TAXHaTa
6anaHcoBa CTOWHOCT HENOCPEeACTBEHO Crief TAXHOTO onpeAensHe KaTto AbpXaxu sa npogaxba u
TAXHaTa CnpaBeanvMsBa CTOWHOCT, HamarneHa c pasxoaute no npogaxbarta um. AKTUBUTE,
knacucuumpann kato AbpkaHu 3a npoaax6a, He MOANEXaT Ha amopTusauwa crnej TAXHOTO
knacudmumpaHe KaTo AbpxaHqu 3a npogaxba. '

418. Co6cTBeH KanuTan

AKUMOHEPHUST ~ KanuTan oTpassBa HoMWHarnHara CTOWHOCT Ha eMUTUpaHWTe akuunm Ha
npeanpuATMETO Maiika.

[ipyrute pe3epsu NpeACTaBnssar yBenuieHue Ha kanuTanosarta 6asa Ha Mpynata nog gopmara Ha
[AOMBIHUTENHN BHOCKN.

Hepasnpegenenara nevanda BKNOYBa TEKyLWWA (bUHaHCOB pe3ynTaT W HaTpynaHute neyanéu u
HenoKpUTK 3aryGn OT MUHANN TOANHN.

3agb/HKeHnsaTa 3a nnawaHe Ha OVMEWAEHTUA Ha akuMoHepuTe ce BKNnoyBar Ha peq, ,3afbimKeHUA KbM
cBbp3aHu nuua’ n/unu peg , TbProBCKW U Apyru 3a4b/hKkeHus” B oT4eTa 3a (pMHaHCOBOTO CBCTOAHUE,
KoraTo AVBWAEHTUTE ca ojobpeHu 3a pasnpeaenexue ot obWoTo cubpaHne Ha akumoHepuTe Npean
Kpas Ha OTYETHWSI NEepuoA. CbrnacHo un. 10, an. 1 oT 3akoHa 3a Apyxectsara CcbC crneyuanHa
WHBECTULMOHHA Lien, ApYXecTBara OT To3n TUn pasnpefenar Kato AMBUAEHT HE no-manko ot 90 %
oT nedanbaTa cy 3a cboTBeTHaTa ¢puHaHcoBa roanHa. Meuyan6aTta 3a pasnpefenexune ce kopurupa
cbrnacHo un. 10, an. 3 o7 3akoHa 3a ApyXectsara CbC cneuynanHa WHBECTULIMOHHA Len.
JveuaeHTuTe Ce usnnawar B CpoK 12 meceLa OT Kpasi Ha CbOoTBETHaTa roanHa.

Bcuuku TpaH3akuuiu cbe cobcTBeHuuuMTe Ha npeanpuaTUETO Malika ce npeacrTasaT OTAENHO B
KOHCONnuaupaHusa oT4eT 3a caPbCTBEHUA KanuTan.

4.19. Bwb3Harpaxpaenus Ha CryXurenure

lpynata oT4yuTa KpaTKOCPOYHHU 3aabiDkeHua no KOMMeHCUpyemn OTMYCKU, Bb3HUKHanNU nopaaun
Heuanon3seaH nnateH roguileH oTnycK B cny4auTte, B KOWUTO Ce& O4aksa Toh Aa ObpaT nonssaH B
pamkuTe Ha 12 meceua cnep parara Ha oTyeTHUSA Nepuog, npes KOWTO HaeTuTe Nnuua ca NonoXxuim
Tpyga, cebp3aH C Tes3u OTNYyCKU. KpaTkocpoyHute 3a4bNMKEHUA KbM nepconana BKNOMBAT 3annatn u
counanHy OCUrypoBKU. Kbm kpana Ha ABata cpasHUMW Nepuoaa, pynata HAMa 3aabinkeHns no
HeusnonssaHu OTNYCKW. ’ B ) o ’

CbrnacHo nauckeaHusTa Ha Kojekca Ha Tpyaa npu npekpaTsisarie Ha TPyAOBOTO npaBoOTHOLLEHME,
cnep Kato Cnyxwrenar € npuaobun npaeo Ha NeHcus 3a ocurypuTeneH CTax u Bb3pacT, pynata e
3afbLIKEHO 4a My wuannatu obesuieTeHue B pasmep 4O LecT GpyTH paboThu 3annaTtu. Mpeosua
0BCTOATENCTBOTO, Y€ npes.cnegsalinTe Nnert rognHn HE ce ouakBa NeHcuoHUupaHe Ha CnyXuTenu Ha
Mpynata, TO He e Hauucnsasarno npaBHO 3afb/DKEHWE 33 u3nnauiaHe Ha ofesLl|eTeHna Ha HaeTuTe
nvua npy neHcuoHwpade B CbOTBETCTBUE C U3UCKEAHUATA Ha MCC 19 ,[Joxoaun Ha HaeTu nMua’.

KpatkocpodHuTe [OXO0AMN Ha cryXuTenure, BKNIOYUTENHO W nonaraemuTe ce oTnycku, ce BKnousaT B
TekylmuTe nacusi Ha pel ,3aQbixeHus KoM nepcoHana” u/unu ,KpaTkocopyHu 3aAbMKeHns KbM
CBBP3aHW LA No HEAMCKOHTUpaHa CTOMHOCT, KosiTo MpynaTa o4akea Aa usnnaru.




Arrepon AQCKL : o , 17
MexanHeH KOHCONUANPAK (PUHEHCOB OTHET e
30 cenTemepy 2019 1.

4.20. 3HauyMMu NpeueHkKu Ha PBLKOBCGACTBOTO NpH ripynaraHe Ha cyeTtoBofdHaTa MNONMUTUKA

3HauuMuTe NpeLeHku Ha PbKOBOACTBOTO MpU npunaraHeTo Ha CYETOBOAHUTE NONUTUKN Ha I'pynara,
KOWTO OKa3BaT Hal-CbLIECTBEHO BNMsHWE BBPXY ¢puHaHcoBUTE OTYETH, Ca ONUCaHK no-Aosny.
OCHOBHUTE N3TOMHULW Ha HECUTYPHOCT MK M3NOTI3BAHETO Ha NpuBNU3NTENHUTE CYETOBOAHMU OLIEHKN
ca onucaHu B nosicHeHue 4.21.

4201. [wnrosu uHchylmei-i'ru, ‘OlLleHAIBaHN NO aMOPTH3NUPaHa CTONHOCT

AHanu3bT U HaMepeHusTa Ha PbKOBOACTBOTO Ca NOTBBLPAEHN OT BM3HEC MoAena Ha Abpxaxe Ha

ABbMrOBUTE WHCTPYMEHTM, KOWTO OTroBapsT Ha W3NCKBAHUATA 3a NoOfyvyaBaHe Ha nnalaHus

©AMHCTBEHO Ha MaBHWLIA W NUXBW U AbpXaHe Ha aKTuBuTe A0 CbOMpaHeTo Ha AOroBopeHuTe

napuuHi NOTouy OT obnuraumuTe, kouTo ca KnacvuLIMpaHm Kato JbNroBY MHCTPYMEHTH, OUEHABaHN

rllo amopTuanpatHa cToiHocT. ToBa peiuerne e cboBpa3seHo ¢ TekylaTa NUKBUAHOCT U KanuTana Ha
pynara.

N

420.2. VAHBECTULMOHHM UMOTH

MHBECTULIMOHHUTE UMOTKM Ha [pynata ce OLEHsBaT o cnpaseanvmsa CTOMHOCT, KOSITO Ce onpefens
BbL3 OCHOBA Ha LOOKNAAW Ha HE3aBUCUMM JULEH3UpaHW OLeHUTEnH, Ha fasa Ha npunarada
METOZONOrNs 3a OLieHABaHe B 3aBUCUMOCT OT cneuncukaTa Ha akTvusuTe Ha Ipynara. MNpunarasure
noaxogn ca GasupaHu B MakcumanHa CTeneH Ha nasaphi AaHHU 1 PEANonoXeHWUs, KOUTO
nasapHUTe yuacTHULW Guxa BBb3NpUeny npu OUEHABAHETO Ha SAfeH HEeABWXUM UMOT, Kopurmpaxu
ApeaBuA cneundnuHuTe 0COBEHOCTY Ha aKkTUBUTE Ha Mpynara.

4.21. HeCHrypHOCT Ha CYeTOBOAHNHTE NPUBNU3NTENHU OLICHKN

Mpu W3roTBAHETO Ha KoHCOMMAMpaHus (UHAHCOB  OTHET PBKOBOACTBOTO MpaBu  peauua
NpeanonoXeHus, OLeHK 1 AOMyCKaHUs OTHOCHO NPU3HARAHETO ¥ oLeHsIBaHETO Ha aKkTuBu, Nacueu,
NpuxXoau U pasxoan. ’

[leficTBATENHMTE  pesynTaTi Morar [a Ce pasnuyaBaT OT . MPEeAnonoXeHusTa, oueHkuTe "
[ONYCKaHMSITa Ha PBKOBOACTBOTO W B PEAKN cryyan CbOTBETCTBAT HAMbIHO Ha NPEABAPUTENHO
OLiEHEHUTE pesynTaTy.

I/IchopMame OTHOCHO CBLUECTBEHUTE. npeanonoXxeHus, OLEeHKM 1 ponycKaHus, KOUTO OKassaT Hal-
3HauUTEnNHO BRMAHUE BBHPXY ﬂpV]3HaBaHeTC 1 OLeHABAHETO Ha aKTvBsK, nacusu, Npuxoau n pasxogu e
npepcraseHa no-gony. '

4.21.1. Bu3Hec KOMOWHaLWK

Mpy MbPBOHAYANHOTO UM NpU3HaBare aKTMBUTe 1 NacuBuUTE Ha NpMACOUTUA ©Sunarec ca BKIIOHYEHN B
KOHCOMMAWPaHMS OTUET 3d (PUHAHCOBOTO cbcTosiHMe ¢ TAxHara cnpaseanuea cToiHocT. [lpn
NsunCTsiBaHe Ha crpaBeanueara CToAHOCT PLKOBOACTBOTO U3MON3Ba OLEHKA Ha GbaewuTe napuyHu
NOTOUM M [UCKOHTOBUTE (aKTOpu, KOWUTO obaue moraT ja ce pasnuyasar ot nelcTBuTEnHnTE
pesynTaru. Bcuukn npomeHn B oleHKkaTa crnej MbpBOHAYANHOTO npusHaeare Guxa ce OTpasunu
BbpXy CTOMHOCTTa Ha penytauusaTa. NHdopmaumus OTHOCHO npuaobuTUTE aKTMBM W nacueu €
npeacTaeseHa B nosicHeHne 5.2. ‘

4.21.2. 06é3quKa Ha BaeMaHWsl

KpeauTHute 3arybu npeacrasnssar pasnuKkaTa MEXpy BCUUKM AOroBOPHM napuuHn  NoTOuM,
Abkvumu Ha Fpynata u BCUHKN napuhi noTouw; kouTo I'pynara o4akea Aa nony4u. OuaKksaHuTe
KpeAuTHN 3arybu ca BepOsTHOCTHO ApeTerneHa oueHka Ha KpeaUTHUTE 3arybu, KOMTO M3nCKBaT
npelieHkara Ha [ipyXecTBOTO. OuaKsaHWTe KpeauTHU 3arybu ca AUCKOHTMpaHu C nbpBOHAYaNHUS
edeKTUBEH NINXBEH NPOLEHT (Wn C KOPUTYIPaHNS CMIPSMO, KPEAUTa edpeKTUBeH NUXBEH NPOLEHT 3a
3aKkynery MY MsPBOHAYAMHO CH3AANCHN MHaHCOBM akTUBM C KpeauTHa ofesLierka).

4.21.3. OueHABaHe NO cripaBeAsninea CTGHHOCT HAa MHBECTULIMOHHU UMOTH

PLKOBOACTBOTO M3nonasa ‘poknagyn Ha He3ABVCUMI  MALEH3UPpaHK oLlieHuTenn sa onpegensHe Ha
cnpaBeAnuBara CTOAHOCT na ‘WHBecTULMORHUTE UMeTY. Te ca -GasupaHu B MakcumanHa creneH Ha
nasapHu AaHHW ¥ NPEANOMNOXEHNs, KOWTO NasapHUTe ydacTHnuM Guxa Bb3npuent Mpu OLIEHABAHETO
Ha AaneH HeABWKAM UMOT, KOUTO ca KOpurupaHu OTHOCHO crieumduiHuTe 0COBEHOCTU Ha aKkTBuTe
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Ha TpynaTa. Unpopmauna 3a oueHuTenckute MmeToau ¥ JonyckaHus e npeacraBeHa B NnosiCHEHWe
6.1.

5. Ba3a 3a koHconuaauus
5.1. AHBecTULMMK B AbUEPHU NpeaAnpUATHs

[IbLUEPHOTO NPEANPUSTIE; BKIIOYEHO B KOHCONMAAUMATA, € CIIeAHOTO:

L CrtpaHa Ha 30 31
Kme Ha AbILEPHOTO yupennBaHe U OcHoBHa cemen;zg; nexeuzapu
npeanpuaTue OCHOBHO MACTO Ha nenHocT 018
NeAHOCT , yyacTtue yyactue
AntepoH Mponbpti EOOL rp. Bapwa, bbenrapus He,qsvmvx: 100% 100%

Ipynarta He BKKOYBA AbLUEPHW NPEANPUATUS CHC CbLUECTBEHO HEKOHTPOIMPALLIO yyactue (HKY).

MNo-gony e npeacrageHa o6oblieHa duHaHcoBa uHcdopmauma 3a AntepoH nponbptv EOO[ npeau
BBLTPELHOrPynoBy envMuHauu: R : :

30 cenTemMBpH 31 aexeMBpH
2019 2018
‘000 nB.. ‘000 nB.
HeTekyLy akTuey | 5254 5254
TeKkyLLmn aKTuem 10 373 10173
Axtusy, knacuduumupaHu kaTd Abpanu 3a npogaxba . ) - -
O61Wo aKTUBY 15 627 15 427
Cob6cTBeH KanuTan - ' (437) (548)
HeTexyluu nacuem ‘ ' ' '5 489 5 400
Tekywwn nacuen 10 575 10 675
O61wo nacuBH ' 16 064 15 975
0610 cobCcTBEH KanuTan 1 Nnacueu ' _ 15 627 15 427
Mpuxoam ) - 208 61
Pa3xoau 97 (614)
MNevan6al(3ary6a) 111 (553)
O61wwo BceoGxBaTeH Aoxoa/sary6a 111 (553)
HeTHu napudHun ﬂOTOI_.l:VI.OT onepaTMBH'a DENHOCT ' 5406 -
HeTHW NnapuyHK NOTOLW OT MHBECTULMOHHA JeitiocT (5 407) -
HeTex napuueH NOTOK ' (1) -

5.2. NpugobuBaHe Ha APYXKECTBO AnTepos MponbpTtn EOOA npe3 2018 r.

Ha 31.12.2018 r. TpynaTta npnaobu KOHTPOI Had APYXECTBO Cnbpc EOOL cbe ceganuile v appec
Ha ynpaenexue B rp. Bapna, yn. Tenepan Ckotenes" Ne87 upes nokynka Ha 100% oT cobcTBeHust
My KanuTan v npapaTta Ha Inac B APYxecTeoTo. C peiueHmne Ha obLoTo cbBpanue Ha Cnbpc EQOA
oT 31.12.2018 r. e B3€TO M peLieHneTo 3a npoMsHa HaWMEHOBaHMETO Ha [ApyXecTBOTO Ha ANTEpPOH
MponbpTv EOOL, KakTo 1 3a npoMaHa Ha agpeca Ha ynpasnenue Ha rp. Bapwa, yn. .a-p »enesxoBa"

Ne3. Ha cbluyoTo cubpaHue e nabpad Unnan Naxrapos 3a ynpasuTen Ha ApyXecTBOTO.

MNpuaoBueaHeTo Ha KOHTPON Hal AnTepon MNponsptn EOOA (npeau Cnbpc EOO/]) € oCbLUECTBEHO C
Lien oNTUMU3NpaHe Ha AeHOCTTa BbB BPE3Ka CbC ceKiopuTU3aLmMATa Ha HEABMWKUMU UMOTH.
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MokynHaTa ueHa Ha npuaobusaHe e B pamep Ha S 000 ne. W He BKKYBa ApPYrM YCNoBHU
KOMMOHEHTWN:

He ca Bb3HMKHaNW CbLeCTBEHU paaxo,qm', CBbp3aHUu C I'Ipl/IJJ,OGVIBaHeTO

PasnpeaeneHueTo Ha NokynHara ueHa KoM NpuaoBUTUTE aKTUBM U Nacweu Ha ANTEPOH MponbpTn
EQO[ e nssbpieHo npes 2018 r. CToiiHocTTa Ha BCsika rpyna npuaocBuTn aKTMBK, NacuBun U YCNOBHU
3aQbIDKEHUs, NpusHaT KbM Aartara Ha npuaobueaHe, e NpeacTaBseHa, KakTo creasa:

Mpu3HaTa CTOAHOCT KbM
parata Ha npupo6uBaHe

Xun. nB.
Mapn » Nnapu4Hn ekBuBaneHTu 5
O6u10 TeKyIWM aKTUBH o : 5
HeTHu pa3rpaHM4MMH aKTUBU 5

MpenBua, Ye caenkara e ckrioyeHa B Kpas Ha 2018 r., nokynHaTa ueHa e nnaTeHa Ha npoaasaya B
cnepgalus oTYETEH NEPUOA. :

He e Bb3HuKHana penyTtayus unu nevyanbarta B pe3ynTart Ha 6usHec kombuHauunaTa.

B pesynTaT Ha 6unaHec kombuHauuaTa Hama npeycraHOBsABaHe Ha OCHOBHa 4acT OT AelHocTTa.

6. VHBeCTUUMOHHU UMOTH

VIHBECTVULMOHHUTE UMOTYW Ha [pynaTta BkriloYaaT 3eMu, Crpani v npunexaiin CbOpbXEHUs!, KOUTO ce
HamupaT Ha TepwuTopuaTa Ha Peny6rnuka bwnrapus — BbB BapHa n Codous, 1 ce Abpxat C Len
nonyyaeaHe Ha NPUXoANU OT Haem unu 3a yeenuyaeaHe CTOMHOCTTa Ha Kanurana.

3a uHdopmMauus OTHOCHO ONpPeAensHETOo kHa crnpaseasivBaTa CTOMHOCT Ha WHBECTULMOHHUTE UMOTU
BWKTE nosicHeHue 6.1. .- . . o

MpomenHuTe B GanaHcosuTe cToMHOCTW, NpeacTaBeHn B oTyeTa 3a (pUHaHCOBOTO CbCTOsHME, MoraT
Ja 6baaT 0bobLeHu, kaKkTo cneasa:

‘000 nB.
EanaHcoBa CTOWHOCT KbM 1 siHyapu 2018 r. 28 335
OTnucaHu no Aorosop 3a uecha (9 600)
MpopanexHn (804)
Hosonpuao6uTy Ypes nocreasawm pasxoam 83
HeTHa nedyanfa oT NPoMsiHa Ha cnpaseanvBaTa CTOMHOCT 1319
BanancoBa CTOWHOCT KbMm 31 AekeMBpH 2018 r. 19 333
BanaHcoBa CTOMHOCT KbM 1 fiHyapy 2019r. 19 333
OTANCaHW Mo SOroBop 3a Lecus o ’ -
MNMpoaaaeHn -
Hoeonpuao6uTu Ypes nocnensalin pa3axcia , : . 5322
HeTHa neyanfa oT NPOMsiHa Ha cnpaBeiivaara CTOWHOCT 800
BanaHcoBa CTOMHOCT KbM 30 cenTeMspu 2019 r. ' ‘ - 25 455

NHBECTULMOHHN UMOTU Ha CTOMHOCT 24 573 xun. nB. ca 3anoxeHu kato obesnedeHve No 3aeMU
(31.12.2018 .0 19 172 xun. ne.). ‘ _
JpyecTBOTO OoTAaBa 4act oT WHBECTULAOHHUTE CU UMOTK MO [OroBopU 3a HaeMm. [lpuxoauTte OT

haemu 3a TpeToTo TpuMeceune -Ha 2019 r..B pasmep Ha 8 xun. n.. (30.09.2018 r.: 75 xun. ne.) ca
BKIIOYEHM B OTYETA 33 nedandara unu 3arybara u Apyrvst BCeOOXBaTeH AOXOA Ha pea ,Tpnxoawn oT

Haemu’. He ca npusHasaHu yCrosHu HAaeMU.

6.1. OueHABaHe No cnpasepsinea CTONKOCT Ha He(pMHAHCOBU aKTUBU

Cnepnata Tabnuua npeacTass HuBaTa B iepapxusiTa Ha HeUHaHCOBU aKTMBN KbM 31 pekeMBpy,
oLeHsIBaHW NMepUOAMYHO Mo cnpaBeAnmea CTONHOCT:
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Hueo 3

NHBECTULIMOHHN UMOTH:
- 3eMAa U crpagm
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30 cenTeMBpH 31 nekemBpH

O6wo

2019 2018
‘000 nB. ‘000 nB.
25 455 19 333
25 455 19 333

CnpasennMBaTa CTQVIHOCT Ha UMoTuTte Ha pynata e onpejeneHa Ha 6azara Ha poknaau Ha

He3aBUCUMU NULIEH3NpaHn oLeHuTenn KbM 31 nekemBpu BCSKa roguHa v 8 npensui

cnyvau.

3emsa u crpaaum (Huso 3) . -

exute o1 34CUL

MNpw oUeHKUTe & npvmaraH n T.Hap. TeXecTeH MeTod - Npyu U3NoN3BaHeTo Ha NnoBeye oT eAuH mMeTon

3a onpefensiHe Ha nasapHaTa cToHocT Ha obekta, 3a na

CTOMHOCT ce onpeaensaT OTHOCUTENHUTE Terna Ha OoTAenHUTe nanonssaHn MeToiu.

7. OTcpoueHU AaHBbYHW aKTUBU

ce wusesege cnpasennuBa nasapHa

OrcpoyeHuTe gaHbuum Bb3HUKBAT B pe3yntar Ha BpeMeHHU pasnuku u mMoraT Aa 6baat npeacraBeHun

KaTo cnensa.

OTcpoyeHu AaHbYHHN aKTUBHU 1 anyapw 2019 MpusHatn B 30 cenTeMBpH
. neyanbarta 2019
wnu sarybara
Xun. nBe. Xun. ne. Xun. nB.
THProsckv W Apyrvu (UHAHCOBK B3eMaHus (58) (58) (58)
(58) (58) (58)
MpuaHaTH KaTo:

HeTHO OTCpOUYE€HM AaHBYHU AKTUBH - (58)

8. Twproscku u Apyru (pwHaHCOBW B3eMaHUs

Hetexkymw

LleavipaHn B3emanus, GpyTHa cyma npeay obesueHka
OuyaksaH! KpeauTHU 3arybu Ha (pUHaHCOBM B3eMaHNA
0610 HeTeKylyM hUHAHCOBU B3eMaHUA

Texkymu

Tbproecky Baemanus, 6pyTHa cyma npean obesLeHKa

Jpyrvn Baemanua ’ '

OuaKeaHW KpeauTHK 3arybn Ha TbpProsCKy B3EMaHUS -
TBbproBcku B3eMaHus

LleaupaHn B3emaHus, 6pyTHa cyma npeau obesLeHKa
OuakBaHu KPeauTHY 3arybu Ha huHaHCOBM B3eMaHusi

Jpyru B3eMaHus

Bpyru comHaHCOBH B3eMaHuUA

0610 TeKylM ThProBCcku W Apyru riHaHcOBM B3eMaHus

30 centemBpu 31 AeKeMBpU

2019 2018
‘000 nB.. ‘000 nB.
4 500 4 500
(173) (173)
4 327 4 327
96 2115
67 -

- (20)
163 2095
5168 10 575
(199) (407)
" 5400 -
10 369 10 168
10 532 12 263

HeTHaTta 6anaHcoBa CTOWHOCT Ha TbProBCKUTE U APYrA ¢oMHaAHCOBN B3eMaHus ce npuema 3a
pasyMHa NpubnuanTenHa oLieHka Ha cnpaseasmsara v GTOWHOCT. ' :

Bcvuki TbProBCKA 1 ApYrv (OUHAHCOBM B3EMaHMA Ha FpynaTa ca nperneaaHy OTHOCHO HacTuNuny
CLOUTUS HAa HEW3MbMHEHVe. 3a BCU4KV THProBCkY B3emanus € NPUNOXEH WHAWBMAYANEH NOAXoA 33

onpefensHe Ha .OHaKBaHMTe_ KpeaAuTHU 3ary6v1 KbM Kpas Ha nepwoja u Chb

oTBeTHarTa obesuleHka nnu

oBpaTHO MposiBrEHNe Ha ‘obesueHka e npusHarta B OTYeTa 3a neuanGara wunu sarybara u Apyrus

BceobxBaTeH 4OXOA Ha pea ,Apyru pasxogu’.

Hali-3HaunmuTe TbProBCKM B3EMaHUs KbM 30 cenTemBpW ca NpeacTaBeH

W, KaKTO crneapa:
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KnunenT 1
Knneut 2
KnuenT 3

9. MpeAnnawaHus U Apyrv aKTHBY

HeTekywmn:
MpeannaTexHy pasxoau BLB Bpb3ka ¢ obnuralmoHHa emucus
Dpyrv akTMBu, He(hMHAHCOBH ' )

Texywmn:

MpeannaTeny pasxoau

MpefocTaBeHy aBaHCh Ha AOCTaBYNLM . .
[lpyrv aKTMBH, HepMHAHCOBY "

10. Tlapuv v napuyHKU eKBUBAJICHTH

I'IapMTe W napuyHuTe eKBuBaneHTw BKAKOYBAT CNneaHuTe enemMeHTyu.

Mapuwunu cpeacTsa B 6aHkn 1 B Bpol B:
- 6Hwnrapcku nesa
- eBpo ‘

Mapw ¥ NapuyHN eKBUBaNeHTH

21

30 centemBpy 31 AexkemMBpyU

2019 2018
‘000 nB. ‘000 nB.
- 2112

1 3

95 -

96 2115

30 centemMBpu 31 AeKeMBpH

2019 2018
‘000 nB. ‘000 nB.
180 206

180 206

52 49

84 23

136 72

30 cenTemBpy 31 AeKkemMBpU

2019 2018
‘000 nB. ‘000 nB.
111 19

- 10

111 29

CymaTa Ha napu v NMapuyHin eKBUBAINEHTH, KOATO € GnokupaHa B NpeanpusTUeTo Mmaiika kbm 30

centemepu 2019 ., Bb3Nn3a Ha 5 xun. ne. (31 aekemepu 2018 r.

5 xun. ne.). Ta npeacraenssa

BHECeHW rapadiin 3a ynpasneHue o1 yneHoseTe Ha CbBeTa Ha aupekropuTte.

11. CobcTBeH kanutan

11.1. AKuuMoHepeH KkanuTan

PerucTpupaHusT kanutan Ha AnTepoH ANCWL| ce cbcTom oT 605 000 Ha Bpolt 0BUKHOBEHM aKuum ¢
HOMWHanNHa CTOMHOCT B pasmep Ha 1 NB. 3a aKkUuA. BcUYKM aKuuv ca Cc Npaso Ha nonyvaBaHe Ha
OUBUAEHT W NNKBUAALMOHEH AAN U npeacTaenssar eAuH rnac ot obLoTo cbbpaHue Ha aklmoHepute

Ha Antepod A[ICUL.

Bpoii u3aaneHn i HaMbITHO NnaTeHn akunn:
B Ha4anoTo Ha roguHata
O6wo 6pon akumm kbM 30 cenTeMBpy 2019

11.2. AQpyru pe3epBu

30 3
cenTeMBpu  AeKeMBpU
2019 2018

605 000 605 000
605 000 605 000

Mpes 2018 r. OCHOBHUAT akumonep, UHabCTpy [nBeTbnMbHT Xongudr AL, e Hanpasun yesenuyedne
Ha kanutanosata 6asa Ha ANTepoH ALICVUL| noa ¢opmara Ha AOMbHUTENHY BHOCKU 1 cbopmMupaHe
Ha JOMbAHUTESIHN Pe3epBu B pasmep Ha 4 500 xun. ne. JonbAHATENHATE BHOCKU ca C ABbNrocpo4eH




Antepon AQCKHL o .
MexauHeH KOHCONWanpaH huHaHcos OTYET
30 cenTemspyu 2019 1. : : '

22

Xapaktep U C puUKCUpaH fMXBEH NpOLEHT NpU nasapHn ycnoBus. MoracsiBaHe Lue ce U3BbpLIBa
cbobpasHo PUHaHCoBUA pesynTaT U (buHaHCOoBaTa Bb3MOXHOCT Ha ANTEpOH ALCHL v UHabCTPK
OueenbnmbHT Xonaukr Al Hama npaso Aa obsiBsiBa Ab/HKMMaTa cyMa 3a NpeacpoyHO usuckyema

npu HUKaKBU obcrosATencrTea.

12. Pa3xonm 3a nepcoHana
Pa3xoguTe 3a Bb3HarpaxaeHna Ha nepcoHana BKnto4Bat:

30 cenTemMBpM

30 cenTemMBpMU

2019 2018

‘000 nB. ‘000 nB.

Pasxogu 3a 3annatu (17) (17)
Pasxoaw 3a CoLarnHm ocurypoBkKm 4) (4)
(21) (21)

13. 3aemu

MpynaTa oTuuTa 3aeMuTe CW Mo amopTusupaqa cToHOCT. UHdbopmaumsaTa 3a Tax Moxe Aa Obae

cuctemaTusupaHa no cnefHus HaunH:

30 cenTeMBpM

31 nekemBpM

o 2019 2018
HeTexyuu ‘000 nB.. ‘000 nB.
®UHAHCOBYW NAcMBM, OTHUTAHM [0 aMOPTU3UpaHa CTONHOCT.
BaHkoBU 3aEMU 9450 6 516
O6nurauoHeH 3aem ' o " ' 10 000 10 000
Nuxsun ' e : 60 -
CKOHTO a o : 1) (10)
O6ui0 6anaHcoBa CTOMHOCT 19 509 16 506
Tekyuin
dUHAHCOBW NacuBK, OTHUTaHWU NO aMopTUsMpaHa CTOWHOCT:
BaHkoBU 3aeMU 3913 3558
Jnxeu 458 307
CKOHTO (26) 2)
0O6ui0 6anaHcoBa CTOWHOCT 4 345 3863

BanaHcoBata CTOMHOCT Ha 3aemMuTe ce [puema 3a pasymHa l'lpM6]'IM3I/ITeJ'|Ha OLUEeHKa Ha

cnpasefnueara Um CTOMHOCT.

BaHKoB UHBECTULIMOHEH KPEAUT:

» TJluxseH NpoLeHT — 6a30B NMXBEH NPOLISHT NOC Hap6aska oT 0.5 nyHKTa.
» Pasmep Ha kpeauTa — 3 200 xun. n8.
» Cpok Ha kpeguTa — 15 anpun 2022r. .
» [oracuTeneH nnaH — rnaeHuuaTra no kpeauta c¢e rnoracsiea Ha MeCceyHu BHOCKW, NpU
ycrosusTa Ha 6-MeceHqeH rparviceH nepuoa.
» BanyTa, 8 KOSITO Ce U3BbPLIBAT NrallaHusTa - nesa.
»  OB6eaneveHne - UHBECTULIMOHEH UMOT, 3aKyneH CbC cpeacTsa OT kpeauTa.
BaHKOB MHBECTULIMOHEH KDEAWT:
» NuxeeH NpoLeHT — 6a30B NUXBEH NPOLEHT NiioC Haabaska oT 0.7 nyHKTa.
» Pasmep Ha kpeauTta — 1 600 xun. espo.
» Cpok Ha kpeauTa — 29 cenrtemepu 2022 .
» MMoracuTeneH AnaH — fnasHMLaTa no Kpeguta ce rnoracasa Ha MecedHu BHOCKM, npu

ycnosusiTa Ha 30-MeceHeH rpatucen nepuog. Banyta, 8 KOATO C& U3BbpLlBaT nnawlaHuaTa —

eBpo.
) OBeaneueHme - MHBECTULIMOHEH UMOT, 3aKyneH CbC CPeACTBa OT Kpeaura.
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BaHKOB_MHBECTULNOHEH KpenuT:

TinxseH npoueHT — c6op oT 12-meceqer EURIBOR v Hagbaska 3.5 nyHKTa, HO He MO-Marnko
oT 4 %.

Pa3smep Ha kpeauTa — 1 440 xun. espo.

Cpok Ha kpepauTa — 28 anpun 2021 1.

MoracuTeneH nnaH — rNaBHWLAETa Mo KpeauTa ce noracsiea Ha MecedHn BHOCKW, npw
yCroBusiTa Ha 36-meceyeH rpatceH nepuoA.

BanyTa, B KOSITO Ce M3BbPLIBAT NnallaHusaTa — espo.

OB6e3neyeHne - MHBECTULMOHEHU MMOT, 3aKyneH CbC CpeacTsa OT KpeauTa.

BaHkoB NUHBECTULIMOHEH Kpeaut:

iuxseH npoLieHT —c6op oT 12-meceyeH EURIBOR HapGaBka 3.5 nyHKTa, HO HE Mo-Marnko
oT 4 %.

Pasmep Ha kpeauTa — 1 008 xun. espo.

Cpok Ha kpeguTa — 27 mMan 2021r.

MoracuTereH nmnaH — rnaBHULaTa NoO KpeauTa ce foracsiea Ha MEeceYyHu BHOCKM, Mpu
ycroBusiTa Ha 24-meceyeH rpatceH Nepuoa. o

BanyTa, B KOSITO Ce M3BLPLLBAT MnaijaHuaTa — espo.

OB6eaneyeHye Mo KpeauTa e UHBECTULIMOHEHU MMOT, 3aKyneH CbC CPeACTBa OT KpeauTa.

BaHKoB MHBECTUUMOHEH KPEOWT:

fiuxeeH npoueHT — cBop OT pedpepeHTeH NUXBEH NPOLEHT Mo KpeauTu Ha KopnopaTueHW
KNueHTWn 1 Hagbaeka 2.1 NyHKTa, HO He NOo-Manko oT 2.8 %.

Paamep Ha kpeguTa — 6 820 xun. nesa.

Cpok Ha kpeauTa —25 cenTemepu 2029 .

lMoracuTeneH nnaks — rnaskuuUaTa no kKpeauTa ce noracssa Ha MeceyHU BHOCKW, cbrnacHo
noracuteneH nnax.

BanyTa, B KOSITO C& W3BbPLIBAT NNaujaHuAaTa — fiesa.

OB6e3neyeHune - MHBECTULIMOHHW UMOTH, 3aKyneHn CbC CPEACTBa OT KpeguTa.

BaHKOB KpeauT - OBbpApadT:

finXBEH NPOLEHT — cBop OT 3-MeceyeH SOFIBOR v Hag6aska 3.8 nyHKTa, HO He No-manko ot
4 % po 30.018 r. n c6op OT pedepeHTeH NMXBEH NPOLEHT No KpeauTu Ha KopnopaTuBHW
KNMeHTU 1 Hapbaeka 3.21 NyHKTa, HO He no-marnko ot 4 % ot 01.07.2018 .

fNumuT Ha kpeauTa — 600 xun. nB.

Cpok Ha nonssaHe Ha kpeauTa — 36 meceua

MoracseaHeTo e B Kpas Ha BCEKM Mecel, BbPXy u3nonasaHarta 4act ot KpeawuTa.

BanyTa, B KOSITO CE M3BbPLUBAT NraijaqusTa — nesa.

O6e3nedeHmne - UHBeCTULNOHHN NMOTU Ha [pyxecTBOTO

CbracHo KnayauTe Ha JOorosopyu 3a 6aHKOBU WHBECTULIMOHHM KpEauT! [ipyXecTBOTO 3acTpaxoea
npeAocTaBeHUTe oBe3neyenus B nonaa Ha 6aHkata 3a ceos cMmeTKa.

O6nuraunoHeH 3aem:

v v v ewvw

v v vVvvVvwy

MopeneH HOMep Ha eMucusiTa — Nbpaa;

ISIN kop, Ha emucusATa — BG2100030175;

Pa3mep Ha obnuraunoHHaTa enincus — 10 000 xusi. nB.,

Bpoi o6nuraumm — 10 000 Bpos; - ' - - .

Bug Ha obnurayuute - OBViKHOBEHW, BE3HaNMYHW, TNOWMEHHW,  JINXBOHOCHY,
cBOBOAHONPEXBbPIIAEMY, '06e3NeUeH, HEKOHBEPTMRYEMU,

Bua Ha emucusaTa — Henyonnyda,

Cpok Ha emucusiTa — 8 rognHu (96 meceua); SRS

BanyTa - neea;

MNuxea — 5.75 % npecTa roguuiHa nuxsa; :

MNepuog, Ha NMXBEHO NnaijaHe - Ha & meceua — 2 MbLTU TOAULLHO;.

Cpok Ha noracsiBaHe — 28 pekemspyu 2025 r. cbrnacHo NOracuTeneH nrnad Ha nepuoguyHY
rRaBHWYHW NNaLLaHust

Ob6e3neyeHne — 3acTpaxoBka Ha eMmncuaTa
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14. THLProBCKU U APYFU 3aAbITKCHUA

30 cenTemBpH

24

31 nekeMBpH

2019 2018
‘000 ns.. ‘000 nB.

Texywu:
TbproBCKU 3aAbIMKEHNSA 635 12
duHaAKHCOBHU NacUBH- 635 12
Mony4eHn aBaHcK 4224 3112
[laHbyHW 3a0bMKEeHN 248 600
[Opyrv 32 bIDKEHNA - 5
HeduHaHCOBM NacuBu ' 4472 3717
TeKyLuM ThProBCKU U APYTU 3aALIDKEHUs 5107 3729

HeTHaTa 6anaHcoBa CTOMHOCT Ha TeKyLUMTe 3afbikeHWs ce npuema 3a pasymHa npuénuauTenHa

oLeHKa Ha cnpasejnueara uM CTOMHOCT.

15. [Opyru npuxoau

30 cenTemMBpH

30 centemBpH

2019 2018

‘000 nB. ‘000 nB..

Mpuxoau OT o6paTHO NposiBreHne Ha obesLeHka 228 -
Meuvan6a oT npoaaxba Ha akTuB - 166
Opyrv npuxopun 175 488
403 654

16. Pa3xoam 3a BLHLUIHK yCcnyru

Pa3zxouTe 3a BLHLUHW YCMyry BKIO4BAT:
30 cenTeMBpH

30 cenTeMBpH

2019 2018

‘000 nB. ‘000 nB.

aKcu (25) -

5'233333 ];;M:i;C#anOBKM (26) (26)
Takcu o6cnyXBeatlo ApyecTBo (28) (20)
Pasxoau 3a He3aBuCuM oauT (4) 1
PerynaTopHi 1 Apyri Takcy (4) 4)
Pasxoau 3a nuueH3npani OLieHKK (3)
Apyru , (27) (6)
Pa3xoau 32 BLHIUHU YCNyT! (114) (60)

Bb3HarpaxgeHneTo 3a HesaBuCUM (hMHaHCOB 0AWT 3a 2018 r. € B pasmep Ha 4 xun. IB. Mpes

roguHara He ca npepocraeAHn OaHbYHU

KOHCYNTaLMy Wi IpYrv YCyru, HecBbpsaHu C OAUTa.

HacToAWwoTo OfnoBecTABaHe € B U3MbIHEHWE Ha W3ucKBaHuATa Ha “Il. 30 ot 3akoHa 3a

CYEeTOBOACTBOTO

17. [Opyru pasxoan

[pyruTe pa3sxofu Ha I'pynaTa BKito4BaT.
30 cenTeMBpM

2019
‘000 nB.

30 cenTemMBpH

2018
‘000 nB..
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Pasxoau 3a gbpXaBHU U aAMUHACTPUTaBHN Takch (16) -
Pasxoau 3a MecTHU AaHbLy U Takcu (65) (57)
Pa3xoau 3a NUXBU N HeYCTOWKU (20) (9)
BanaHcoBa CTOMHOCT Ha NpoaaaeH akTus - (154)
Opyru pasxoam (101) (220)

18. duHaHCcOBM pa3xonu

duHaHcosuUTE pasxoau 3a npe,qcfaBeHMTe OTYETHW Nepuoan morat aa oboaT aHanuavpaHu, KakTo
cnepea:

30 centemBpu 30 cenTemMBpH

2019 2018

‘000 nB. ‘000 nB.

JIMXBY NO KPEAUTH, OTYNTaHN NO aMOPTU3NPaHa CTORHOCT (798) (791)
Takcu v Apyrv yCnyrv BbB Bpb3Ka C NONy4eHu Kpeantu (14) (16)
Takcu BbB Bpb3ka ¢ obnurauuorHa eMucus (12) (12)
BaHKOBM TAKCK 1 KOMUCUOHHM 2) (2)
duHaHCOBM pa3xonu (826) (821)

19. [Joxop Ha akuuA U AUBUACHTH

19.1. [Joxopa Ha aKuusa

OcHoBHaTa neuyan6a Ha akuus e u34McneHa, karo 3a YUCHMTEN € u3nonssaH HeTHWAT pesynTaTt 3a
nepvoaa pasnpeaeneH Ha cpefHonpeTerneHns Opoit akumu.

30 cenTemBpH 30 cenTemMBpH

2019 2018
MNevyan6Ga 3a nepuoaa (B n..) 149 000 1 707 000
CpeaHonpeTerneH Opoi akumu 605 000 605 000
OcHoBHa neyan6a Ha akuus (B nB. 3a aKuust) 0.25 2.82

20. Cpaenky cbC CBbp3aHu nuua

CebpaavuTe nuvua Ha [pynara BTIOUZAT MaXOPUTAPHUS aKUMOHep, APYrv CBbp3aHu fuua u
KMIOYOBMSA YNpaBMNeHCKN nepcoHan.

AKO He e N3PU4HO ynomeHaTo, TpaHsakyuute CbC CEbp3aHu nNuua He ca M3BBLpLUBaAHU NpU cneyunanHu
yCnoBus. .

20.1. CpAenku ¢ Kno4oB ynpaBneHCcku nepcoHan

Kno4oBUAT  yNpaBfieHCKU nepcoHan BYItoUBa UNeHoBeTe Ha CbBeTa Ha JupeKropuTe.
BbaHarpaxaeHusata Ha KN4oBUA yrlpaBJ'IQHCKVI nepcoHan BKITIOMBAT creaHuTe pasxoau:

30 centemBpu 30 cenTemMBpH

2019 2018
~ ‘000 nB.. ‘000 nB..
KpaTKOCpOYHW Bb3HarpaxaeHus ) ) _
3annartu L ' N ' (16) (16)
Pasxoau 3a couunaniun ocurypoBku ’ 4) (4)

O6uo Bb3HarpaxaeHus (20) (20)
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21. Pa3uyeTu ¢cbC CBbp3aHM NULA B Kpas ria neproaa

30 centemBpu 31 aekemBpHU

2019 2018
‘000 nB.. ‘000 nsB.

TekywM 3agbMKEeHNst KbM:
- KMK4OB ynpaBreHcku nepcoHan 7 7
OGO TeKylM 3aAbINKeHUsi KbM CBbpP3aHK nuua ' 7 7
0610 3aabMKeHUs KbM CBbp3aHu nuua 7 7

TekyluTe 3aAbimKeHUs KbM KITO4OB ynpaBneHcki/l nepcoHan B pasmep Ha 7 xun. ne. kbm 30
centemspu 2019r.(31 Aekemspu 2018 r.: 7 xun. nB.) NpeAcTasnasaT Bb3HarpaXaeHus Ha YneHoseTe
Ha CbBeTa Ha AMPEKTOpWUTe Ha NpeanpuUsATUETO Maika KbM Kpas Ha OTYeTHUTE NEepUoan W BHECEHN
cyMu 3a rapaHuuy 3a ynpasneHue.

22. PuckoBe, CBbp3aHu ¢ pMHaAHCOBUTE MHCTPYMEHTH
Lienu 1 NONMTUKa Ha PbKOBOACTBOTO NO OTHOWeEHWE yNpaB/ieHne Ha pucka

Mpynata € W3noXeHa Ha pasnuyHW BUAOBE PUCKOBE MO OTHOLLEHWE Ha tuHaHcoBUTE CU
WHCTpyMeHTH. Hait-3HauummuTe hHaHCOBM PUCKOBE, H& KOUTO € U3NOXEHO MpynaTa ca nasapeH puck,
KpeaUTEH PUCK 1 JIMKBUAEH PUCK.

YnpasneHWeTo Ha pucka Ha pynara ce ocblilecTBABa OT LUeHTpanHaTta agMUHUCTpaLusa Ha pynata
B CbTpyAHU4ECTBO CBC CbBeTa Ha JupeKkrTopute. lMpuopuTeT Ha PBHLKOBOACTBOTO e [Ja ocurypu
KpaTKoCpoYHUTE U CpeaHo CpOYHU NapU4HKU NOTOLMU.

Haii-ChLUecTBeHUTe (DMHAHCOBM PUCKOBE, HA KOWUTO € U3NOoXeHa Mpynata, ca onucaHu no-gony.

22.1. AHanvis Ha nasapHus bucx
22.1.1. BanyTeH puck

CaenkuTe Ha [pynaTta ce oCbLUeCTBABAT B Gbnrapcks nesa 1 espo. MNpeasua dukcnpanus sanyTeH
KypC Ha neBa KbM €BpOTO B CbOTHOLUEHWE 1EUR = 1.95583 nB., BanyTHUAT puck 3a lpynarta e
MWUHUMU3NPAH B MakcumanHa cTenex.

22.1.2. JluxeeH puck

MonuTukaTa Ha lpynata e HacoyeHa XeM MWHUMUSMpaHe Ha MIMXBEHUS PUCK MPU ABArOCPOHHO
tpuHaHcupaHe. pynaTta e cTpaHa no GaHKOBI KPEAUTU C JIUXBEH MPOLEHT, KOWTO € 3aBUChM OT
HuBaTa Ha 12-mecednus EURIBOR u pedepeHTeH NnxXBeH NPOoLeHT Mo KpeauTu Ha KopnopaTuBHU
KITMEHTH, KOETO AaBa OCHOBAHUA 3a aHanus Ha eBeHTyaneH nuxeeH puck. opaau dakTta, 4e 3a
HOCOMEHUTE 33aeMW UMa MUHUManeH npar Ha fuxeeH NpoueHT ¥ npeasua cnykTryayuute Ha 12-
meceunus EURIBOR B pasmep Ha +/- 0.04 % (2017 r.: +/- 0.03 %), kOUTO NoKasgar, 4e nameHeHusTa
Ha cblUWTe B CbOTBETHMS OWaNa30H HE 6uxa uMmanu cbluecTeeH edekT BbpXy FOAWLIHUA HETEH
(hMHaHCOB pesynTaTt cnej AaHbuyn 1 Ha COBCTBEHNS KanvTan, KoeTo CBEXAA A0 MUHUMYM JTUXBEHUA
puvck 3a 'pynara.

22.2. AHanu3 Ha KpeAWTHUR PUCK

KpeauTHUST pUCK npeAcTaensea pUCKbT AAAEH KOHTpareHT Aa He 3annaTt 3agbiKeHUeTo Ch KbM
Mpynata. Mpynarta e usnoxeHa Ha TO3un puck BbB Bpb3ka ¢ pasnuyHn (UHAHCOBU NHCTPYMEHTH, KaTto
Bb3HWKBAHE HA B3EMEHNA OT KNNeHT! U Ap. WanaraHeTo Ha [pynara Ha KpeauTeH puck € OorpaHu4eHo
o pasmepa Ha GanancoBata CTORHOCT Ha (OUHAHCOBWUTE AKTWBW, NPU3HATU B Kpas Ha OTYETHUA
nepuvoa. o

TbproBCckUTE B3EMaHua  ce CbCTOST OCHOBHO OT €A4WH KIIMEHT. Ha 6Gasata Ha WCTOpPUYeCKU
nokasaTeny, pbKOBOACTBOTO CUUTa, Y& KpeauTHaTa OLleHKa Ha TbProBCcky B3eMaHUs, kKOUTO He ca €
naTekbn nagex, e aobpa.

KpeauTHUAT pUCK OFHOCHO Napu v NApudHI. SKBMBANEHTY CE CYMTa 3a HECHLIECTBEH, Tbil kaTto
KOHTpareHTuTe ca GaHku ¢ obpa pernyTayus v BICOKA BbHILHA OLEHKa Ha KPeAUTHUS PEeATUHT.

3aryba oT obesueHka He e NpU3HaBaHa No OTHOLLEHWE Ha FOPEroCcoHeHUTE (bNHAHCOBY aKTUBW.
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22.3. AHanu3 Ha NUKBUOHUA PUCK

VHBECTUPAHETO B HEABWXUMW WMOTW Ce Xapakrepusupa C OTHOCUTENHO HUcka NUKBUAHOCT,
nopoaeHa oT ronsMara TPYAHOCT fpW NasapHOTO peanusnpaHe Ha akTuBuUTe No UsroaHa sa Mpynata
LeHa 1 OT AbArMTE CPOKOBE 32 OCHLLECTBSBaHe Ha NPeXBbPNIAHETO. ToBa ONPEAENA U CpaBHUTENHO
6aBHOTO NpPECTPyKTYpuUpaHe Ha WHBECTULMOHHUS nopTdenn Ha Mpynata. 3a ga ce rapaHTupa
Bb3MOXHOCTTa Ha [pynara Aa nocpelia pefoBHO KPaTKOCPOYHUTE CU 3aAbrikeHus, ce Hanara
BHUMATEMNHO OLieHsIBaHe Ha NMUKBMAHOCTTA. -

JINKBUOHUAT PUCK NpeacTaBnsiea puckbT lpynata Aa He MOXE Aa noracu CBOUTE 3aAbIDKEHWA.
MpynaTa nocpella HyxauTe CU OT NUKBUAHW CPEACTBa, KaTto BHUMATENHO Cneap BXOAALMTE U
U3XOASALLM NAPUYHN NGTOLM, Bb3HUKBALLW B XOAA Ha onepaTuBHaTa AefHOCT. HyxauTte oT NMUKBUAHM
CpencTBa Ce CrNeAsT 3a PasnuyHn BpemMeBM MEpUoAN —eXKeAHEBHO U EXEeCE[AMWUYHO, KakTo W Ha
6asata Ha 30-AHeBHW nporHosn. Hyxaure ot NWKBMOHU CPEACTBa B AbNITOCPOUEH NNaH - 3a NEpUoAN
ot 180 u 360 gHW, ce onpeaenaT MEeCe4Ho. HyxauTe OT napuyHu CpeacTBa Ce CpaBHABaT CbC
3aemuTe Ha pasnonoieHwe, 3a Aa ObAaT YCTAHOBEHW WUSNWUWBLLM Ui AedvunTt. Toan aHanus
onpeaens aanu aaemuTe Ha pasnoriokeHue Lie ca [QOCTaThyHuW, 3a Aa NOKPUAT HyxauTe Ha lpynata
3a nepuoja.

MpynaTa AbpXy napy rio GaHKoBM CMETKY, 3@ Aa NOCPeLla NMKBUAHUTE CU HYKAW 3a Nepuoan Ao 30
OHW.

dUHAHCOBUTE aKTUBM KaTo CpeACTBO 3a ynpaBrieHnue Ha JNIVKBUOHUA PUCK

[pn oueHABaHeTO U yﬁpaBﬂeHMeTO Ha NWKBUWOHWA PUCK lpynata otuuta O4akBaHUTE napu4Hn
noTouun oT @MUHaHACOBM WHCTPYMEHTH, no-cneunanHo HanW4YHUTE Napu4HU CpeacTBa W TbProBCKW
B3eMaHusa. HanudyHuTe napuyHn pecypcit n TbproBCkn B3eMaHus He HaaBuLlaBaT TeKyLuTe Hyxaun oT
M3xXop ALy napuyeH 1noTok. '

N .

23. TMonuTMKa ¥ Mpoueaypy 3a ynpasnedne Ha kanuTtana

Lienute Ha MpynaTa BbB Bpb3Ka C ynpaenexwe Ha kanutana ca:
e [a ocurypu cnoco6HocTTa Ha lpyriaTa Aa npoabriki Aa CblecTByBa  Kato JeiicTeallo
npeanpusTne; u
e [na ocurypu ageksaTtHa peHTabunHocT 3a coBCTBEHMLNTE, KaTo onpefensd ueHata Ha
NPOAYKTUTE W YCIYrUTE CU B CbOTBETCTBIE C HUBOTO Ha pucka.

Mpynata Habnoaasa kanurana Ha BasaTa Ha CbOTHOLLEHWETO Ha KOPUrMPaHWA kanutan KbM HETHUA
AT,

pynata onpeaensa KopurupaHus xanuran Ha ocHoBaTa Ha GanaHcosaTta CTOMHOCT Ha cobcTBEHUSA
Kanutan n CY60pAMHV|paHMH ABNT, NpeACTaBEHN B OTHETA 3a huHaHcoOBOTO CbCTOSAAHKE.

Cy6OpAVHNPAHUST AT BKIIOYBA 32€MU, KOUTO Ca CbT chneaBalyy no pej vnoTeka Ui 3arnor Bbpxy
umyLLlecTBOTO Ha [pynara. '

HeTHWAT AbNr BKIOYBa cymara Ha BCUYKKU safb/hKeHus, HamaneHa ¢ BanaHcoBaTa CTOAHOCT Ha
napuTte u napu4HuTe eKBuBaneHTu.

Uenta Ha lpynata e Aa noAAbpka CbOTHOLIEHUETO Ha KanuTana Kbm oBLWOTO dUHaHCMpaHe B
pasyMHU rpaHuLn. : -

MpynaTa ynpaensisa CTPYKTypara Ha kanuvana v npasi HeoBXOAUMUTE KOPEKLUKM B CLOTBETCTBKE C
NpOMeHUTE B NKOHOMUYEckaTa OBCTaHOBKa W PUCKOBUTE XapaKTepUCTuKA Ha ChOTBETHUTE akTusu. 3a
Ja noadbpXa WU Kopurupa KavnMTanoa‘:aTa cTpykTypa, MpeanpuaTueTo Malika MOXe Aa BbpHe
Kanutan Ha akyuoHepuTe, na eMuTupa HOBWU akuyuu wnu ga npoaajne aKTusW, 3a ga Hamanu
3abIDKEHNATa CH.

I'pynata He & npoMeHsAsno uenute, NonNUTUKKTE N NPOLIECUTE 3a ynpasneHue Ha Kkanutana, Kakto u
HayuHa Ha onpefjensaHe Ha Kanutana npes ﬂpeﬂCTaBeHMTe OTYETHW NEepUoan.
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24. CbH6MTHA cnea Kpas Ha OTYETHHSA liep#ron

He ca Bb3HWKHANW KOpUrMpaly CbOUTWUS UMW APYTU 3HAYUTENHW HEKopUrMpawm cvbutus mexay
fartarta Ha KOHCONUAMPaHUs (PUHaAHCOB OTYET 1 JaraTa Ha oaobperneTo my 3a nybnnkyeaHe.

25. OpobpeHune Ha hUHAHCOBMA OTUYET

MeXAMHHUSI  KOHCONMAMpaH cuHaHcoB oTyeT Kkbm 30 centemspn 2019 T (BIJTHOYMTENHO
cpaBHWUTenHaTa uHgopmaLums) e npueT oT ChBETa Ha AUPEKTOPUTE Ha 28 HoemBpn 2019 T.






