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[MosscHEHUS KbM OUHAHCOBUA OTYET

1. MpeameT Ha genHoOCT

OcHoeHaTa genHocT Ha AntepoH ALICUL, n HeroeuTe abluepHU npeanpusTtus (,I'pynata”) ce cbeton
B CeKloputnsauus Ha HeaBWXKUMU UMOTU. [pyKeCTBOTO € pPerucTpmpaHo B TbproBCKUS peructbp C
ENK 148146418.

MpeanpuaTtneto manka AntepoH ALNCWUL] nputexaBa nuueH3 3a M3BbpLIBAHE Ha AEWHOCT KaTo
OPYKeCTBO CbC CreumanHa MHBECTMUMOHHA uen, nsgageH ot KomucmaTa 3a dmHaHCOB Hag3op C
peleHue Ne 213-ACUNL ot 25 cespyapu 2009 r.

O6cnyxBallo apyxectso Ha AntepoH ALCUL e Anma MpunHxaycec OO[L.

Cepanvuieto 1 agpecbT Ha ynpaBreHWe Ha npeanpuaTMeTo Marka e rp. BapHa, yn. ,JokTtop
XKenes3koBa“ Ne3.

Akuununte Ha AntepoH AJCUL| ca peructpupaHun Ha bbnrapcka gpoHpoBa 6opca Al n ce Tbprysat Ha
anTepHaTueeH nasap (BaSE), CermeHT 3a gpyxecTBa CbC crneumanHa MHBECTMLMOHHA Len.

Cuctemata Ha ynpaBrieHUe Ha NpeanpusTUeTo Mailka e edHOCTENEHHa, cbeTosiwa ce oT CbBeT Ha
AMPEeKTopuTe B CrieaHWsl CbCTaB:

— bunsaHa Unuesa BbnkoBa — npeacefaten Ha CbBeTa Ha AMPEKTOPUTE;

—  Wnwnan Xpucrtos JlaHrapos —uneH Ha CbBeTa Ha OUPEKTOPUTE;

—  Xynueta CroiikoBa umnTpoBa — uneH Ha CbBeTa Ha AMpeKkTopuTe.

AntepoH ALCUL ce npeacraensiea u ynpaensiea oT ManbnHutenHus gupektop - MnmnaH Xpuctos
JlaHrapos.

Kbm 31 gekemBpum 2020 r. B [pynaTta nma egHoO nuue HaeTo no TpygoB 4OroBOp.

Kbm 31 pekemBpu 2020 r. cobctBeHOCTTa BbpXy [pynata e pasnpegeneHa Mexay HSAKOMKO
akuMoHepn, ¢ Hanl-ronam gsan, ot kouto e MHabetpu OueenbnmbHT Xonaudr AlLl, nputexasalo
51.00 % ot kanutana Ha AntepoH AOCWL. KpaeH cobctBeHuk Ha [pynata e AnekcaHObp
AnekcaHgpos.

2. OcHoBa 3a U3rotTBsiHe Ha (pHaHCOBUS OTYeT

KoHconuampaHmaT cdumHaHCOB oT4yeT Ha [pynata e cbCcTaBeH B CbOTBeTCTBME C MexayHapoaHuTe
CTaHOapTu 3a (PMHAHCOBO OTYWTaHe, pa3paboTeHu M nybnukyBaHm oT CbBeTa MO MeXAyHapoOHW
cyetoBogHM ctaHgaptu (CMCC) u npuetn ot EBponeinckua cbiod (MCPO, npuetn ot EC). Mo
cmucbra Ha naparpad 1, Touka 8 ot JonbnHutenHuTe pasnopenbu Ha 3akoHa 3a CH4eTOBOACTBOTO,
npunoxum B bwvnrapusa, TepmuHbT ,MCPO, npuetn ot EC* npegcrasnaesat MexgyHapogHuTe
cuetoBogHn ctaHgaptu (MCC), npuetn B cwbotBeTctBue ¢ PernameHt (EO) 1606/2002 Ha
EBponelickust napnameHT n Ha CbBeTa.

KoHconmampaHuat UHAHCOB OTYET € CbCTaBeH B Obnrapcku neea, KoeTo € pyHKuMoHanHaTa
BanyTa Ha npegnpuaTMeTo Manka. Bcuukm cymym ca npegctaBeHn B xunagu nesa (xun. ne.)
(BKNHOUNTENHO CpaBHUTENHATA MHGopmaums 3a 2019 r.), OCBEH ako HE € NOCOYEHO APYro.

KoHconuampaHuaT WHaHCOB OTYET € CbCTaBeH NpW cnasBaHe Ha MpuHUMna Ha [encTBalo
npeanpusTne.

3. NMpomeHun B cyeToBOAHaTa NONUTHKA

'pynaTa He e NpoMeHsina cnegBaHata cH4eTOBOAHA NOMUTUKA KbM AataTa Ha oT4yeTa unv KbM fartata
Ha ogobpeHneTo my.

4. CuyeToBOAHa NONMUTHKA

4.1. OO6LWM nonoxeHns

Haii-3HaummnTe CYETOBOAHW MOMMUTMKK, MpuUnaraHyu Mpu W3rOTBAHETO Ha TO3M KOHCONUAMpaH
(bMHAHCOB OTYeT, ca NpeacTaBeHu no-Aony.



AntepoH AACUL, 7
MexxanHeH koHconManpaH UHAHCOB OTYeT
31 pekemBpu 2020 r.

KoHconuampaHuaT uHaHCOB OTYET € M3rOTBEH MpW CnasBaHe Ha NPUHUUMNUTE 3a OLEHsIBaHe Ha
BCUYKM BMAOBE akTUBW, Nacueu, npuxogum M pasxoaum cbrnacHo MCPO. basuTte 3a oueHka ca
OnoBecTeHM MNogpobHO Mo-HaTaTbK B CYETOBOAHATA MONIUTUKA KbM KOHCONMUAMPAHUSA (OUHAHCOB
oTyYerT.

Cnepga na ce otbenexu, 4ye npn N3roTBAHETO Ha nNpeacrtaBeHna KoHconngunpaH (*)MHaHCOB OTYHET Cca
nM3non3saHM CHYETOBOOHU OLEHKM U OOoMyCKaHUA. B'bl'lpeKI/I 4ye Te ca 633I/1paHl/1 Ha Mchopmau,vm,
npegocrtaBeHa Ha PbKOBOACTBOTO KbM AaTaTa Ha U3roTtBAHe Ha KOHCoONMMAUpaHuAa (bl/IHaHCOB OTYeET,
peanHuTe pe3yntaTtn Mmorat aa ce pasnndyaBsaTt OT HanpaBeHUTE OUEeHKU N OOoNYyCKaHNA.

4.2. Basa 3a koHCconuaauus

BbB chunHaHcoBUS oT4YeT Ha [pynaTta ca KoHconuamMpaHu (pUHaAHCOBUTE OTYETU Ha MPeanpusiTUeTO
Manka U BCUYKM AbluepHM npednpustua kbm 31 gekemBpu 2020 r. ObliepHu npeanpustus ca
BCUYKM NPEANPUSTUS, KOUTO Ce HamupaT Nof KOHTPOJ1a Ha KoMMaHusiTa-Makka.

BcuukM BBTpELUHOrpynoBU CHOENKM W canga ce enuMUHMpaT, BKITUUTESNIHO HepeanuanpaHute
neyan6u n 3arybu oT TpaH3akuMM Mexay apyxecTtea B ['pynarta. Korato HepeanusmpaHute 3arybu ot
BbTPELLUHOIPYNoBM MNpodaxbun Ha akTMBM Ce enUMUHUpAT, CbOTBETHWUTE akTUBM Ce TecTBaT 3a
obesleHka OT rmegHa Touyka Ha [pynata. CymuTte, npeacTtaBeHU BbB (PMHAHCOBUTE OTYETM Ha
OblUepHUTE NpeanpusTusa ca KopurupaHu, Kb4eTo € Heobxoaumo, 3a Aa ce OCUrypu CbOTBETCTBUE
CbC CHEeTOBOAHATa NonuTukKa, npunaraHa ot [pynaTta.

Mevwan6a nnu 3aryba u gpyr BceobxBaTeH A0XO0A Ha AbLUEepHU NpeanpusiTus, KOUTO ca npuaoduTu
uUnu npojageHu npes roguHarta, ce Npu3HaBaT OT AaTtaTa Ha NpuaobuMBaHeTo, UMM CbOTBETHO A0
Jararta Ha npogaxbaTa nwm.

4.3. MpeacraBsHe HA KOHcoNMAaUpaHua PUHAHCOB OTYeT
durHaHCcOBUAT OTYET € npeacTaBeH B cboTBeTCcTBME ¢ MCC 1 ,lMpeacrtaBsHe Ha oMHaAHCOBK OT4YeTH”.

lpynaTta npue pga npeacTaBs KOHCONMMAMPaHUS OTYET 3a nedvanbata unu 3arybata v gpyrus
BCceoGXBaTeH [OXOA B €AMHEH OTYET.

B koHconuaupaHus oTyeT 3a (OUHAHCOBOTO CbCTOSHME Ce NPEACTaBAT ABa CPaBHUTENHM nepuoaa,
korato INpynara:

a) npunara c4eToBOAHA NONUTUKA PETPOCNEKTUBHO;

0) NnpensuncnsBa PeTPOCNEKTUBHO NO3MLMM B KOHCONUAUPaHnst (OUHAHCOB OTYET; Unn

B) npeknacudurumpa nosnumnm B KOHCONUAMPaHNA (OMHAHCOB OTYEeT

M TOBa MMa CbLLECTBEH e(eKT Bbpxy MHOpMauusita B KOHCONUAMpaHUS OTYET 3a (PMHAHCOBOTO
CbCTOSIHME KbM Ha4YanoTo Ha NPeAXoaHWs nepuos.

B cny4yante, B KOUTO MMa KOpEeKuun no OTHOLWIeHWe Ha Knacmcbwu,wpaHeTo Ha eJileMeHTUTEe Ha
(bI/IHaHCOBVITe OT4YETU, CbOTBETHUTE CPaBHUTEJTHN OaHHU CbLLUO Ca ounun peKJ'IaCI/I(bVILI,VIpaHI/I Cc ornen
ocurypsaBaHeTO Ha CPaBHUMOCT MeXay OTYHETHUTE nepmnoan.

4.4, BusHec komGuHauumn

Bcuukn 6usHec komOuHauum ce OTYMTAT CYETOBOAHO MO MeToda Ha nokynkaTa. [NMpexBbpreHoTo
Bb3HarpaxaeHvne B bM3Hec koMOMHaLMs ce OLEeHsIBa MO cnpaBeasiMBa CTOMHOCT, KOSITO Ce U3YncnsiBa
KaTo cymaTa OT CrpaBensiMBUTe CTOMHOCTM KbM AaTaTa Ha NpuaoOvBaHe Ha akTMBUTE, MPEXBBPIIEHN
OoT npugobuBalms, noetute OT nNpuaobmBawmnsa 3aabimkeHuss KbM OuBLIMTE COBCTBEHUUM Ha
NpnaobnBaHOTO MpPeanpuaTUE M KanuTanoBUTE y4vacTusi, emuTupaHu ot [pynarta. [pexBbprneHoTo
Bb3HarpaxxgeHve BKIHOYBA CrnpaBeasimBata CTOMHOCT Ha akTUBM UMM NacuBK, Bb3HUKHANM B pe3ynraT
Ha Bb3HarpaxgeHusa nop ycnosue. Pasxogute no npugobuBaHeTo ce oTuutat B nedvanbara wunu
3arybarta B nepuofa Ha Bb3HMKBAHETO UM.

MeToobT Ha noOKynkata BKMHOYBA MPU3HABaHE Ha pasrpaHNyYMMUTE aKTMBM W MAacvMBM  Ha
NpnMaobuBaHOTO NPeanpuUATUE, BKITOYMUTENHO YCIOBHUTE 3a4bJPKEHMS, HE3AaBUCUMO Janu Te ca ounu
Npu3HaTK BbB PMHAHCOBMTE OTYETM Ha NPMAOOMBaAHOTO NpeanpuaTne npean GusHec kombuHaumsTa.
Mpy NbpBOHAYaNHOTO NpU3HaBaHe akTUBUTE U NAacUBUTE Ha NPUAOBUTOTO AbLLEPHO NpeanpuaTue ca
BKIMIOYEHN B KOHCONMUAMpaHust oTyeT 3a (PUHAHCOBOTO CbCTOSHME MO TsXHaTa crnpaBegnvea
CTOWHOCT, KOSATO CNyXu Kato 6a3a 3a mocrnedBallo OLeHsABaHe B CbOTBETCTBME CbC CYETOBOAHATa
nonuTtuka Ha pynara.
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4.5. CAaenku ¢ HEKOHTponMpallm y4acTus

lMpomeHn B gena Ha [pynata B coGCTBEHUS KanwuTan Ha AbLIEPHO OPYKECTBO, KOUTO He BOAAT A0
3aryba Ha KOHTpPOJ, ce TpeTMpaT KaTo TpaH3akuMuM cbC cobcTBeHuun Ha [pynata. OTyeTHUTE
CTOMHOCTM Ha Aena Ha 'pynaTta n Ha HeKOHTpOnMpaLLMTe y4acTus ce KopurmpaT C Lien oTpa3siBaHeETO
Ha npomsiHaTa Ha OTHOCUTENHWA UM OAN B KanuTana Ha ObLIEpHOTO ApyxecTBO. Bcska pasnuka
Mexay cymaTta, C KOITO ca NPOMEHEHWN HEKOHTPONUpaLLMTe y4acTusi, U cnpaBeanMeBata CTOMHOCT Ha
MoONMy4eHOTO UNKU NNaTeHo Bb3HarpaxaeHue, ce npusHaBa AMPEKTHO B COBCTBEHMs kanuTan u ce
OTHacsa KbM cobCTBEHMUMTE Ha NpeanpuaTUeTo-Manika.

4.6. Coenku B YyXkaecTpaHHa BanyTta

Coenkute B 4YyaecTpaHHa Banyta ce oTyuTaT BbB (DyHKUMOHAsHATa BaslyTa Ha CbOTBETHOTO
ApyXecTBo oT 'pynata no ocduumanina obMeHeH Kypc KbM gartaTta Ha caenkaTta (06sBeHUs UKCUHT
Ha Bbnrapcka HapogHa GaHka). [Meyan6ute u 3aryéute OT KYpCOBM Pasnuku, KOUTO Bb3HWKBAT Mpwu
YpEeXOaHETO Ha Te3u COENKU M NMPeoLeHsBAaHeTO Ha MapuyHUTE MOo3NLUKM B YykOecTpaHHa BanyTa
KbM Kpasi Ha OTYETHWS Nepuoa, ce NpusHaBaT B Nneyantarta unu 3arybaTta.

HenapuiHuTe nosmuum, oueHsIBaHU MO UCTOpMYECKa LieHa B YyXAecTpaHHa BanyTa, ce otyutart no
0obMeHHMA KypC KbM faTaTa Ha caenkarta (He ca npeoueHeHun). HenapnyHute nosmumm, oueHsaBaHm no
crnpaBednuBa CTOMHOCT B YyXAeCTpaHHa BanyTta, ce oTtumTaT no obMeHHWs KypCc KbM Aartarta, Ha
KOATO e onpefeneHa cnpasegnmeaTta CTOMHOCT.

4.7. OTyMTaHe NO cermeHTn
PbkoBoacTBOTO Ha [pynaTa onpefens eavH onepaTtuBeH CerMeHT ,HeaBmxkumm nmoTm®.

duHaHcoBaTa MWHQOPMaUUs 3a CEerMeHTa He ca pasfnuMyaBa OT OnoBecTeHaTa 3a [pynarta.
duHaHCOBWTE NMPMXOAM U pa3xoaW Ce BKIOYBAT B pesynTatuTe Ha onepaTMBHUSI CErMEHT, KOUTO
pedoBHO ce npernexaaT oOT fuvuaTa, OTFOBOPHM 3a B3eMaHe Ha onepaTMBHU  peLLeHus.
MHopmauusaTa 0OTHOCHO pesynTaTa Ha cermMeHTa, ce npernexaa perynspHo oT nvuarta, OTrOBOPHM
3a B3eMaHe Ha onepaTuBHMW peLleHns!.

Ipynata ocblyecTBaBa AENHOCT MO UHBECTMPAHE Ha NapuyHu cpefcTBa, HabpaHu upe3 eMuTupaHe
Ha UeHHWN KH1Xa B HeaBMWXUMU UMOTU (cemopmmaau,mq Ha HeaABMXUMU I/IMOTI/I) nocpencTBoOM NOKymnkKa
Ha npaBo Ha COOCTBEHOCT U Opyru BelH npaesa BbpXy HeABWXUMU UMOTU; N3BBPLLBAHE HaA CTPOEXN
1 nogobpeHus, obopyasaHe u ob3aesexgaHe Ha MMOTUTE C Len NpeaoCcTaBaHeTO UM 3a ynpasrieHuve,
OTAaBaHe Mo HaeM, NMU3VHT Unu apeHda u/wnu nocnegpawlata um npogaxoba.

Mpun oTymTaHeTo no cermeHTn cnoped MCPO 8 ,OnepatmsHu cermeHTn” ['pynata npunara nonuTuka
Ha oueHsiBaHe, CbOTBETCTBALLA Ha NONMTMKaTa Ha OLeHsABaHe, U3non3saHa BbB (OMHAHCOBMS OTYeT.

HOBOFIpI/I/J,O6VITI/ITe HEeTeKyLIn akKTUBn N npes3 Asarta cpaBHMMU nepuoaa ca onmcaHum B NnossACHeEeHue 6.
Bcnuku HEeTEeKyLWWN aKTuBn Ha prnaTa ce HaMumpaT B anrapvlﬂ. anIXO,D,VITe My CbLWO Ca U3TOYHUK
anrapvlﬂ. AKTnBUTE Ha prnaTa, KOUTO HEe Ce€ OTHACAT OUPEKTHO KbM [enHOoCTTa Ha CerMeHTa, He ce
pasnpenenart no cCerMeHTu. I'Ipes npegcraBeHNUTe OT4ETHU Nnepnogn He ca MﬂeHTVI(bMLI,MpaHVI TakmBa
aAKTUBW.

He ca HacTbnunu nNpoMeHn B MeToauTe 3a OLEeHKa, U3Nosi3BaHn 3a onpedensHe Ha nedyandarta unu
3arybarta Ha cerMmeHTa B Npeaxo4Hu OTYETHU Nepuoau.
4.8. Mpuxoaun

OcHoBHUWTE Npuxoau 1 nevantdu, komTo pynata reHepmpa ca CBbp3aHu C UHBECTULIMOHHUTE N UMOTW.

4.9, OnepaTuBHM pa3xoam

OnepaTvBHUTE pasxoam ce NpusHaeat B nevan6ara unu sarybaTa npu NonssaHeTo Ha ycnyrute unm
Ha JaTaTa Ha Bb3HWKBAHETO UM.

4.10. Pa3xoau 3a NMXBU 1 pa3xoau no 3aemu

Pasxogute 3a nuxsu ce otyuTaTt TeKyLo nNo Metoada Ha e(*)eKTVIBHI/I‘il JINXBEH MPOLIEHT.
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Pa3xoguTe no 3aemm OCHOBHO NMpeAcTaBnsiBaT NIMXBKU MO 3aemute Ha [pynarta. Beuukm pasxogm no
3aeMu, KOUTO [OUPEKTHO MoraT ga ObaaT OTHEeCEeHM KbM 3aKynyBaHETO, CTPOMTENICTBOTO WU
NpPOM3BOACTBOTO HA €4AMH OTroBapsiL, Ha YCINOBMATa akTUB, Ce KanuTanuavpaT npes nepuoga, B KOWTO
Ce o4vakBa aKTUBbLT Oa Obae 3aBbplUEH U NpuBEOEH B rOTOBHOCT 3a W3Non3BaHe wuin npogaxba.
OcrtaHanuTe pasxoaum no 3aemu crnefsa fa ce npusHaeaT KaTto pasxoj 3a nepuoga, B KOMTO ca
Bb3HMKHaNM, B oOT4yeTa 3a nevyanbata unu 3arybata u gpyrua BceobxBaTeH [Joxon Ha pefn
»,<PUHaAHCOBM pa3xoaun”.

4.11. OTuyMTaHe Ha NU3NHIOBUTE AOrOBOPU

AKTUBUTE, OTAaAEHM MO OnepaTMBHU MU3UHIOBU AOrOBOPU, Ce OTpassaBaT B oTyeTa 3a (PMHAHCOBOTO
cbeTosIHME Ha MpynaTa. [JoxoabT OT onepaTMBHM NU3MHIOBM OOrOBOPY Ce MNpu3HaBa AUPEKTHO KaTo
npuxod B oT4yeTa 3a nevyanbata unu 3arybaTa u Opyrust BceobxeBaTeH [0X0[ 3a CbOTBETHUSA OTYETEH
nepwvon.

4,12, WHBECTULUNOHHU NMOTU
Moden Ha cnpasednusama cmolHocm

prnaTa OT4YMUTa Kato MHBECTULMNOHHU UMOTKN 3eMA U Crpagn, KOUTO Ce AbpXKaT 3a noJjiydaBaHe Ha
npmuxogn ot Haem " /vnn 3a yBelnndyeHne Ha Kanutana, no mogena Ha cnpaseanmearta CTONHOCT.

VIHBECTULMOHHNTE MMOTM Ce OUEeHABaT MbpBOHAYyanHoO Mo cebGecTOMHOCT, BKMKYBALLa MOKynHaTa
LEeHa N BCAKAKBU pas3xoan, KOUTO ca NPSKO CBbP3aHM C MHBECTULMOHHUSA MMOT, HaNpumep XxoHopapu
3a NpaBHM YCNyru, JaHbLUKM N0 NPEXBbPSHE HA UMOTa U Apyru pasxoam no caenkaTta.

VIHBECTULUMOHHMTE WMMOTM Ce NpeoueHsaABaT Ha roauvwHa 6asa M ce BKMW4YBaAT B OT4yeTa 3a
(PMHAHCOBOTO CLCTOSIHME MO Na3apHUTE MM CTOMHOCTU. Te ce onpeaensaT OT He3aBUCUMU OLEHUTENN
c npodbecmnoHanHa keanudukaumsi n 3HauMTeneH npodecroHarneH onuT B 3aBUCUMOCT OT Xapaktepa
N MECTOHax0XXOEeHNETO Ha MHBECTULMOHHUTE MMOTK, Basupainiki ce Ha QokasaTerncTBa 3a nasapHuTe
YCIOBUS.

Bcska neyanba wnm 3aryba oT mpomsiHa B cnpaBegnvBaTa CTOMHOCT MM OT npogaxba Ha AageH
WHBECTULMOHEH MMOT ce npu3HaBa He3abaBHO B nedvanbaTta unu 3arybaTta Ha pep ,[lpomsiHa B
crnpaBegnmBaTta CTOMHOCT HA UHBECTULMOHHU UMOTK”.

Mpuxogoute OT Haem 1 onepaTUBHUTE Pa3xOAu, CBbP3aHN C MHBECTULMOHHU MMOTU, Ce NPeACTaBsaT B
oTyeTa 3a nevyanbaTa unu 3arybarta n gpyrus BceobxBaTeH JOXOA CbOTBETHO Ha pef ,llpuxoan” n
pen ,Pa3xoan’, n ce npusHaBaT, KakTo € OnMcaHo B NosicHeHue 4.8 n nosicHeHue 4.9.

4.13. ®UHaHCOBMU UHCTPYMEHTU cbrnacHo MC®O 9
4.13.1. MNMpn3sHaBaHe U oTNUCBaHe

durHaHCOBUTE aKTUBU W (*)VIHaHCOBI/ITe nacmeu ce npu3HaeaT, Korato prnaTa CTaHe CTpaHa no
00roBopHUTE yCnoBua Ha d)l/IHaHCOBVIFl NHCTPYMEHT.

drHaHCOBUTE aKTMBM Ce OTNUCBAaT, Korato 0OroBOpHUTE MNpaBa BbPXYy nNapuyHUTEe notoun ot
d)I/IHaHCOBVIﬂ aKTB MU3TNU4atT Unn Korato d)I/IHaHCOBI/IFIT aKTB M NO CbLEeCTBO BCUYKN PUCKOBE U
n3roamn ce npexsbpnaT.

durHaHCOBUTE NacuBM Ce OTNUCBAT, KOrato 3aabiHKeHMEeTo, MOCOYEHO B aoroeopa, € U3nbJIHEHO, €
OTMEHEHO U CPOKBbT MY € U3TEKDBI.

4.13.2. Knacudukaums u nbpBOHa4YanHo oueHsiBaHe Ha hMHaAHCOBMU aKTUBU

MbpBOHAYanHO (UHAHCOBUTE akTUBM Ce OoT4yuTaT MO chnpaBednMBa CTOMHOCT, KOopurMpaHa c
pasxogute no caerkaTa, C WU3KIMYeHne Ha (PMHaHCOBUTE aKkTUBM MO CrnpaBefnvBa CTOMHOCT npes
neyanbarta unu 3arybata U TbProBCKUTE B3EMaHUs, KOUTO HE CbObpXKaT CbLUECTBEH (PMHAHCOB
KOMMOHEHT. [MbpBOHavyanHaTa oueHka Ha (PMHaAHCOBUTE aKTUBWM MO CrpaBedsiMBa CTOMHOCT Mpes
neyanbara nnu 3arybarta He ce Kopurmpa ¢ pasxoaute no caerkara, KOMTo ce oTYMTaT KaTo TEeKyLU
pa3xogu. lMbpBoHAyanHaTa OUEHKa Ha TbProBCKUTE B3EMaHWsl, KOUTO HE CbObpXKaT CbLLECTBEH
MHaHCOB KOMMOHEHT NpeacTaBnsBa LeHaTa Ha caenkarta cbrnacHo MCOO 15.
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B 3aBMCMMOCT OT HauMHa Ha MocrnefBallo oTyuTaHe, (PUHAHCOBUTE aKTUBK ce Krnacuduumpat KaTo
ABbITOBU MHCTPYMEHTU MO amMopTH3npaHa CTOMHOCT;

Knacudukaumsata Ha huHaHCOBUTE akTUBU ce onpeaens Ha 6asaTta Ha crieaHuTe Be YCroBUS:

e Ou3HEC MoaensT Ha prnaTa 3a ynpaslneHune Ha (bMHaHCOBI/ITe aAKTUBMH,
®  XapaKTepUCTUKUTE Ha AOroBopHUTE Nnapun4vHM noTouun Ha (bMHaHCOBI/IFI aKTuB.

Bcruky npuxogmn v pasxoaum, CBbp3aHu ¢ PMHaHCOBMTE akTWBW, KOUTO ca Mpu3HaTh B nevyan6arta u
3arybarta, ce BKMOYBAT BbB (PMHAHCOBW pasxodu, (UHAHCOBU MPUXOAM WNW Apyrn (OUHAHCOBU
no3nuUMK C M3KIoYeHMe Ha obeslieHkaTa Ha TbProBCKUTE B3eMaHWsi, KOSTO Ce NpefcTaBs Ha pen
ApYrv pa3xoam B oT4yeTa 3a nevanbata unv 3arybata v gpyrusi BceoGxsaTeH LOXOA.

4.13.3. Ob6e3uUeHKa Ha (pHaHCOBUTE aKTUBU

HoBuTe wusnckBaHmsa 3a obesueHka cbrnacHo MCOO 9, usnons3eat noeeye WHhopMaums,
OopueHTMpaHa KbM ObgelleTo, 3a Aa MNpuU3HaaT OYaKBaHUTE KpeauTHW 3arybu — mMoaenbT 3a
,O4aKBaHUTE KpeauTHM 3aryou”, KOWTo 3amecTBa ,MoAeNna Ha noHeceHuTe 3arybu”, npeacraBeH B
MCC 39.

UHCTpymMeHTUTE, KOUTO nonagat B obxBaTa Ha HOBUTE W3WUCKBaHWA, BKMOYBAT 3aeMu U Opyru
ObNroBuM oMIHAHCOBU aKTMBU, OLIEHSIBAHW MO aMOpTU3upaHa CTOMHOCT, TbPrOBCKU B3EMaHUsl, akTUBU
no AOroBopwu, NpM3HaTh 1 oueHsiBaHM cbrnacHo MC®O 15, kakTo 1 KpeaUTHU aHTaXXUMEHTU U HAKOU
J0roBopu 3a (bMHaHCOBa rapaHuusi (NpU eMUTEHTa), KOUTO HE Ce OTYUTaT Mo cnpaBeanunBa CTOMHOCT
npes nevyanbara unu 3arybara.

Mpu3HaBaHEeTO Ha KpeauTHU 3arybu Beye He 3aBWCM OT HacTbMBaHETO Ha CbOWTME C KpeawuTHa
3aryba. Bmecto ToBa IpynaTa pasrnexzga No-LMPOK CMeKTbp OT MHGOPMauus Npu oueHkaTa Ha
KPEAUTHNUA PUCK M OLIEHsIBaHETO Ha O4YaKBaHWTE KpeauTHW 3aryou, BKIOYMTENHO MUHaNM cboutus,
TEKYLLW YCNOBUS, pasyMHU U NMoaabpKally NPorHo3u, KOUTO BIUSIAT BbpXy O4YakBaHaTa cbOMpaeMocT
Ha ObaeLLMTe NapuyHK NOTOUM Ha UHCTPYMEHTA.

12-meceyvHn ovyakBaHW KpeauTHW 3arybu ce npusHaBaT 3a MbpBaTa KaTeropus, 4OKaTo O4akBaHUTe
3arybu 3a uenus Cpok Ha (PUHAHCOBWUTE MWHCTPYMEHTUM Ce Mpu3HaBaT 3a BTopaTa KaTeropus.
OvakBaHuTe KpeauTHU 3arybu ce onpeaenaT KaTo pasnukata Mexay BCUYKM OOrOBOPHM MapuyHM
noToun, KOUTO ce AbfmkaT Ha [pynata v napuyHuTe NOTOLM, KOUTO TH AEWCTBUTENHO O4aksBa Aa
nony4u (,napuyeH HegocTtur®). Tasu pasnvka e AMCKOHTMPaHa No MbpBOHaYanHsa ePeKkTMBEH NTMXBEH
MPOUEHT (MW C KopUrMpaHusa CnpsiMo KpeautTa edheKkTUBEH NNXBEH MPOLEHT).

M3uncnaeaHeTo Ha OYakBaHWUTE KpeaunTHU 3ary6|/| ce onpepend Ha b6asaTa Ha BEPOATHOCTHO
npeTterneHarta HpVI6ﬂI/I3VITeﬂHa OLUEeHKa Ha KpeauTHute 3ary6m npe3 o4akBaHUA CPOK Ha (bl/IHaHCOBMTe
NHCTPYMEHTW.

4.13.4. Knacudumkauma n oueHsaBaHe Ha (hpMHaHCOBUTE NacuBMU

dunHaHCcOBUTE NacuBM Ha prnaTa BKn4BaT nojiy4eHn 3aemun, TbpProBCKM M Opyru (*)I/IHaHCOBl/I
3adblKeHUs.

duHaHCcOBUTE MacuBM Ce OLEHsIBAaT MbpBOHAYarHO MO crpaBeanvMBa CTOMHOCT W, KbAeTo e
NPUNOXUMO, Ce KopurmpaT Mo OTHOLUEHWE Ha pas3xoauTe Mo caenkaTta, ocBeH ako [pynata He e
onpenenuno aageH yMHaHCOB NacuB KaTo OLEHsIBaH MO crnpaBeanvBa CTOMHOCT npes3 nevanbaTa u
3arybara.

durHaHCOBNTE NacuBK Ce OLEHsIBAT MOcneaBaLlo Nno amopTM3MpaHa CTOMHOCT, M3NOoN3Banku Metona
Ha edpeKkTMBHaATa NUXBa.

4.13.5. NocneaBallo oueHsABaHe Ha PMHAHCOBUTE aKTUBU
OBbNroBn MUHCTPYMEHTU NO aMOPTU3MpPaHA CTOMHOCT

®unHaHCOBWTE aKTMBW CE OLEHSBAT NO aMOPTM3NpaHa CTOMHOCT, ako akTUBUTE U3MbIHSABAT CregHuTe
KpUTEPUM U He ca OonpedeneHu 3a OLueHsiBaHe MO crpaBeafivMBa CTOMHOCT npe3 nedvanbata u
3arybara:
e [pynaTa ynpaBnsiBa akTMBMTE B paMKUTe Ha OW3HeC Mopen, 4vsATO Len € Aa AbpXu
(bUHaHCOBUTE aKTUBM U Aa CbOMpa TEXHUTE SOrOBOPHM NapUYHK NOTOLM;
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e CblNacHO OO0roBOopHUTE YCroBUA Ha CpVIHaHCOBVIFI aKTMB Ha KOHKpPEeTHW OaTu Bb3HUKBAT
napmyHn nortoun, KOUTO Ca eaUMHCTBEeHO nnalwaHnAa no rmasBHUUa W JnuXBa BbBPXY
HenoraceHaTta CymMa Ha rmaBHuUaTa.

Tasun kaTteropua BkNYBa HeaepmBaTUBHM (PUHAHCOBM aKTUBW KaTO 3aeMM U B3eMaHUsA ¢ oMKCUpaHmn
unu onpegenvmu nnawaHus, KOMTO He ce KoTupaT Ha akTuBeH nasap. Cnen nbpBOHaAYanHOTO
npusHaBaHe Te Ce OLEeHsIBaT No amMopTu3npaHa CTOMHOCT C U3MOoM3BaHe Ha MeToda Ha edeKkTuBHaTa
nuxsa. [OUCKOHTUpaHe He ce Wu3BbpLUBA, Korato edeKTbT OT Hero e HecbllecTBeH. [pynaTta
Knacucguumpa B Tasn KaTeropuss napute U napuyHuUTe eKBUBanNeHTu / napudHUTe CpPeacTBa,
TbProBCKMUTE U OPYrv B3EMaHWS, KaKTO U permcTpupaHun Ha 6opcarta obnuraumm, KouTo npeam ca ounm
Knacudpuumpanm kato pMHaHCOBM aKTUBM, ObpXXaHn 40 Nagex B cboTBeTCcTBME ¢ MCC 39.

e  TbproBcku B3eMaHusi

TbproBckute B3eMaHUsi ca CyMM, ObIDKAMWU OT KMMEHTU 3a NpodadeHn yCnyrn, U3BBbPLUEHU B
obuyanHmns xod Ha ctonaHckaTa gerHocT. OGMKHOBEHO Te Ce Ob/KaT 3a ypexaaHe B KpaTbK CPOK U
cnejoBaTenHo ca  KnacuguumMpaHu Kato  Tekywun. TbproBCckATE B3eMaHusi Cce npu3Hasar
MbpBOHAYanHoO B pa3mMep Ha 6e3yCrnoBHOTO Bb3HarpaXaeHue, OCBEH ako CbAbpXaT 3HAYMTEITHU
KOMMOHEHTU Ha duHaHcupaHe. [pynata ObpXW TbProBCKUTE B3eMaHWs C Len cbbupaHe Ha
OOTOBOPHUTE Mapu4HU MOTOLM M crnefoBaTenHo M OLeHsABa MO amopTM3upaHa CTOMHOCT, KaTo
nsnonsea MeToga Ha edekTnBHaTa nuxea. JUCKOHTUPaAHE He Ce N3BBLPLLBA, KOraTo eeKkTbT OT Hero
€ HECBLLECTBEH.

4.14. [OaHbum BbpXy Aoxoaa

Pasxogute 3a gaHbum, npu3HaTn B neyan6ara mnu 3ary6aTa, BKIMKOYBAT CcymMaTta Ha OTCpPO4YEHUTE U
TeKywmn gaHbUK, KOUTO HE Ca NPU3HATU B Opyrua BceobXxBaTeH Aoxon unu OVNPEKTHO B cobcTBEHMS
KanuTtarn.

TeKyLIJ,I/ITe AaHBYHU aKTUBU n/vnn nacueu npeacraendaBaTt Te3n 3aAbJ/KEHUA KbM U B3eMaHUA OT
OaHbYHUTE UHCTUTYLUUN, OTHACALUWN Ce 3a TeKyln unn npeaxogHn OT4eTHU nepumoan, KOUTo He ca
nnateHn KbM pgataTta Ha KOHconungupaHuaA q.)I/IHaHCOB oTYerT. TeKyLLLI/IﬂT O0aHBbK € ObIDKUM BbpXY
obnaraemus 4OX0A4, KOMTO ce pasnuyasa OT nevanbata unu 3arybarta B koHcoNuamMpaHus UHaHCOB
oT4yeT. N3uncnaBaHeTo Ha TeKywna aaHbK € GasmpaH Ha AaHbYHUTE CTaBKMU N Ha AAaHBYHUTE 3aKOHWU,
KOWTO Ca B cuna KbM Kpasi Ha OTYETHWSA nepuos.

OTcpoyeHnUTe AaHbUM Ce U3YMCNISIBAT MO MacUMBHUS METOL 3a BCUYKM BPEMEHHM Pasfuku Mexay
GanaHcoBaTa CTOMHOCT Ha aKTUBUTE U NacuBUTE U TAXHaTa AaHbyHa ocHoBa. OTCpPOYeH AaHbK He ce
npeaswxkaa Npy NbpBOHAYarHOTO NpuU3HaBaHe Ha penyTauus Un Npy NbpBOHAYANHOTO NpU3HaBaHe
Ha aKTMB UMW MacuB, OCBEH aKO CbOTBETHAaTa TpaH3aKuus He e GM3HEeC KoOMOGMHauMsa unu 3acsra
AaHb4yHaTa UM cyeToBoAHaTa neyvyanoba. OTCpOHeHVI OaHbUM 3a BpeMeHHU pasiiukuK, CBbp3aHu C
aKuun B ObLUEPHU M CbBMECTHU NpeanpusaTus He ce NMpeaBwKAaT, ako obpaTHOTO NMposiBieHME Ha
TEe3n BPEMEHHWU pasfiMKM Ce KOHTponupa oT [pynata um e BeposATHO TO Aa He HacTbnu B OriM3ko
obaeLle.

OTcpoyeHnTe AaHbYHM aKTUBU M NacuBK He ce OUCKOHTUpAT. [pu TAXHOTO U3dncneHne ce nanonasat
JaHbyHU CTaBKW, KOUTO Ce ovyakBa [a ObOaT NPUNOXUMK 3a Nepuoda Ha peanusauusata UM, npu
yCroBMe Ye Te ca Bfie3N B CuNa UMM € CUTypHO, Ye Lie BresHaT B CUIa KbM Kpas Ha OTYEeTHUSA
nepwvon.

OTCpO'-IeHMTe AJaHb4HU NacunBu Ce Npu3HaBaT B MbJiEH pa3Mep.

OTCpoYeHn AaHBbYHN aKTUBM CE NPU3HaBaT, CaMO ako CbLLECTBYBa BEPOATHOCT Te Aa 6baaT YCBOEHM
ypes 6baeLm obnaraemmn goxoau.

OTCpOLIeHM OJaHb4yHUN aAKTMBM W NacuMBM Ce KOMNeHcupaTt, CcaMO Korato prnaTa MMa npaso u”
HamMmepeHne pna KoMMeHcupa TekywutTe AdaHb4YHU aKTuBu WM nacuBuM OT ChbllaTa [daHb4dHa
MHCTUTYUMUA.

Cnopeg un. 175 ot 3akoHa 3a KOpNopaTUBHOTO NOAOXOAHO obnaraHe, ApyxecTBaTa CbC crneumanHa
WHBECTULIMOHHA LeNn He noanexart Ha obnaraHe ¢ KoprnopaTWBeH AaHbk, B pes3ynTaT Ha KoeTo 3a
npeanpuaTMETO Malka He Bb3HMKBAT TEKYLUW 3a0bIDKEHWs 3a KOpropaTMBEH [OaHbK, KaKTo U
OTCPOYEHN AaHBbYHM aKTUBU U NACUBW.
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4.15. [Mapu 1 napuyHU eKBMBaneHTu

Mapute U NapuUYHNUTE EKBUBANEHTU Ce CbCTOAT OT HaNM4YHWTE Napu B GPoW U Napu4yHU cpeacTea Mo
0OaHKOBU CMETKMN.

4.16. HeTeKkywm akTuBM, KnacuduumpaHm KaTo gbpKaHu 3a npogaxba

Korato [lpynata Bb3HamepsiBa Oa npoJade HETekyl, akTUB WnvM rpyna aktmeBu (rpyna 3a
ocBobOXaaBaHe) 1 ako npofaxbaTa e MHOro BeposiTHO Aa 6bae ocbliecTBeHa B 12-MeceyeH Cpok,
aKTMBBLT UNU rpynaTa 3a OcBOOOXOaBaHe ce KnacuduumpaT KaTto ObpxaHu 3a npofaxba u ce
NpeacTaBaT OTAENHO B 0TYeTa 3a (PMHAHCOBOTO CbCTOSIHUE.

AKTMBM, KnacuduumpaHu kaTo ObpxaHu 3a npodaxba, ce oueHsBaT Mo MNo-HUCKata OT TAxXHaTa
GanaHcoBa CTOMHOCT HEMOCPEACTBEHO Cried TAXHOTO onpefensiHe KaTo AbpXaHu 3a npodaxba u
TAXHaTa ChnpaBeAnMBa CTOMHOCT, HaMarieHa C pasxoaute no npogax6ata wuM. AKTUBMUTE,
KnacuguumMpaHn Kato [ObpXaHu 3a npoaaxba, He Mnognexar Ha aMopTusauusl crep TAXHOTO
KnacudmumpaHe kaTo gbpxaHu 3a npogaxoa.

4.17. CobcTBeH KanuTtan

AKUMOHEPHUAT KanuTan oTpas3sBa HOMWHanHata CTOMHOCT Ha EeMWUTMpaHWTe akuMmM Ha
npeanpuMaTMeTO Maknka.

Opyrute pesepBu npeacraBnsasBat yBenuyeHve Ha kanutanosata 6asa Ha [pynarta nog cdopmata Ha
AOONBbITHUTESTHN BHOCKMW.

HepasnpegeneHata nedan6a BknouBa TeKylwmss (DUHAHCOB pe3ynTaT W HaTpynaHuTe neyantu u
HEenoKpuTK 3arybun oT MMHanu roguHu.

3agbnkeHnaTa 3a NnawaHe Ha AMBUAEHTM Ha akUMOHepUTe ce BKIYBAT Ha pef ,3aabimKeHUs KbM
CBbp3aHu nuua” n/mnn peg , TbproBCKM N OpYyr 3aabimkeHna“ B oT4yeTa 3a (OMHAHCOBOTO CbCTOSIHME,
Korato OuBMAEHTUTE ca ogobpeHn 3a pasnpeneneHve oT obWoTo cbOpaHne Ha akumoHepuTe nNpeam
Kpad Ha oTyeTHus nepuod. CbrnacHo un. 10, an. 1 oT 3akoHa 3a gpyxecTBaTa CbC cneumanHa
WHBECTULIMOHHA Lier, Apy)XecTBaTa OT TO3M TUM pasnpenensit Kato AUBMAEHT He no-manko ot 90 %
oT nevyanbarta cu 3a cboTBETHATa hnHaHcoBa roguHa. lNevanbarta 3a pasnpeaeneHue ce kopurmpa
cbrnacHo un. 10, an. 3 or 3akoHa 3a ApyxecTBata CbC creuManHa WHBECTULMOHHA Uen.
[OunBnageHTUTE Ce nannawiat B cpok 12 meceua oT Kpasi Ha CbOTBETHATa roguHa.

Becnyku TpaH3akumnm CbC cobcTBEHMUMTE Ha npeanpunaTneTo Manka ce npeacTtaBAT OTAENTHO B
KOHConunagnpaHma oT4eT 3a cobcTBEHMA KanuTan.

4.18. Bwb3HarpaxaeHusl Ha cnyXutenurte

Mpynata oTuMTa KpPaTKOCPOYHM 3aLbIDKEHWS MO KOMMEHCUMPYEMM OTMYCKW, Bb3HUKHANM nopagu
HeusmnonaeaH nnaTeH roAulleH OTMyCK B Cly4auTe, B KOUTO Ce o4yakBa ToW Aa 6baaTt nonssaH B
pamkuTe Ha 12 mMeceua cnef AaTaTa Ha OTYETHUS Nepuop, Npe3 KOWTO HaeTUTe nuua ca NnonoXunu
TpyAa, CBbp3aH C Te3un oTnycku. KpaTKkoCcpouHUTE 3a4bimKeHNUs KbM MepcoHana BKMYBaT 3annaTtu u
coumanHu ocurypoBku. KbM kpasi Ha aBaTta cpaBHMMM nepuopa, pynata HsiMa 3agbimKeHust no
HeWn3mnon3BaHn OTNYCKU.

CwrnacHo m3uckBaHuaTa Ha Kogekca Ha Tpyga npu npekpaTsiBaHe Ha TPYAOBOTO NPaBOOTHOLLEHNE,
cnepn kaTo Crnyxkutensart e npugobun npaBo Ha NeHCUs 3a OCUrypuTeneH CTax M Bb3pacT, [pynaTa e
3a4bIDKEHO a My u3nnatm obeswleTeHve B pa3mep OO wecT 6pyTHu paboTHu 3annatu. Npensua
0bCTOATENCTBOTO, Ye Npe3 crneaBawmuTe NeT roguHN He ce OYakBa MEHCUOHMPAHE Ha CyXXUTenu Ha
pynaTta, TO HE € HauMcnABano MpPaBHO 3aA4bIDKEHME 3a u3nnawaHe Ha obeslieTeHns Ha HaeTuTe
nvua npu NeHCUoOHNpaHe B CbOTBETCTBUE C u3nckBaHuaTa Ha MCC 19 ,[loxogm Ha HaeTn nuua”.

KpaTKOCpO‘-IHMTe 00X04U Ha CnyxXuUtenute, BKIMKYUTESNTHO U nonaraeMnTe ce OTNYCKK, ce BKIK4BaT B
TeKywmnTe nacmem Ha pen »3aOBbIDKEHNA KbM nepCOHana” n/vnn ,,KpaTKOCOp‘-IHI/I 3aQblTKEeHNA KbM
CBbp3aHn nuua“ no HEOWUCKOHTUpaHa CTOWHOCT, KOATO prnaTa Oo4akBa Aa nannartu.

4.19. 3HayMmM npeLeHKU Ha PbLKOBOACTBOTO NpU NpunaraHe Ha c4yeToBogHaTa NonuTUKa

3HaunmuTe npeueHKn Ha pbKoBOACTBOTO MNpuU npunaraHeTo Ha c4eToBOAHUTE NOJINTUKMN Ha prnaTa,
KOMTO OKas3BaT HaW-CbLLUECTBEHO BNUAHUE BbpPXy d)MHaHCOBI/ITe oT4yeTn, Ca onucaHum no-gony.
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OCHOBHUTE U3TOYHULIM HA HECUTYPHOCT NMpPU M3MNON3BaHETO Ha NPUBNN3UTENHNTE CHETOBOOHWN OLIEHKM
ca onucanHu B nossicHeHnune 4.20.

4.19.1. ObNroBu MHCTPYMEHTU, OLlEHAABaHU MO aMOpTM3MpaHa CTOMHOCT

AHanu3bT N HamepeHusTa Ha PbKOBOACTBOTO Ca NOTBbPAEHW OT BM3HEC Moaena Ha ObpXaHe Ha
ObIrOBUTE WHCTPYMEHTM, KOWTO OTroBapsaAT Ha W3MCKBaHMSATaA 3a MonydyaBaHe Ha nnawaHus
€OWHCTBEHO Ha rnaBHMLA W NUXBUM UM ObpXaHe Ha akTuBuMTe [0 CcbOupaHeTo Ha [OroBopeHuTe
napu4Hu NoTouM OT obnuraummTe, KOMTO ca KnacnuuuupaHn KaTto ObNroBN MHCTPYMEHTU, OLEHSBaHU
Nno amopTuU3MpaHa CTOMHOCT. ToBa pelleHne e cbobpaseHo C Tekywata NMKBMAHOCT U KanuTana Ha
pynaTa.

4.19.2. MHBECTULMOHHU UMOTHN

MHBeCTMLMOHHMTE MMOTK Ha [pynata ce oueHsiBaT No cnpaBeanvBa CTOMHOCT, KOATO ce onpegens
Bb3 OCHOBa Ha [OKNagM Ha He3aBMCMMM JMLEH3UpaHM oueHuTenu, Ha 6as3a Ha npunaraHa
MEeTOAONOrMs 3a oLeHsIBaHe B 3aBMCMMOCT OT cneundukaTta Ha aktmeBute Ha [pynaTa. lNpunaranuTe
nogxoau ca 0a3vpaHuM B MakcMMarnHa CTeneH Ha nasapHW JaHHW W NPeanosiokeHusl, KOWUTO
nasapHuTe yyYacTHMUM Ovxa Bb3MNpUENnn npu OUeHSBaHeTO Ha AadeH HEeABWXUM MMOT, KOPUrMpaHu
npeasua cneundmyHnTe 0cobeHOCTM Ha akTuBuTe Ha [pynaTta.

4.20. HecurypHocT Ha cyeTOBOAHUTE NPUGNN3UTENTHU OLIEHKN

Mpn M3roTBSHETO Ha KOHCONMUAMPaHUS (UMHAHCOB OTYET pPbLKOBOACTBOTO MpaBu peguvua
npeanonoXeHUs, OLEHKU 1 A0oNyckaHWs OTHOCHO NPU3HaBaHETO M OLIEHSIBAHETO Ha aKTUBW, MacUBM,
NMPUXO4MN N pasxoau.

HencreutenHute pe3yntatm Morat da ce pas3fnun4aBaT OT nNpeanonoXeHuaTta, OUeHKUTe U
AonyckaHnATa Ha PbKOBOACTBOTO M B pedkKu cliydan CbOTBETCTBAT HAMbJ/IHO Ha npeaBapuUTesiHO
OoueHeHunTe pesynTtaTtu.

VlHd)OpMaU,I/IFI OTHOCHO CblleCTBEeHUTEe npeanosyioXKeHud, oueHKN U OonyCKaHunA, KOUTO OKa3BaT Han-
3Ha4YNTEITHO BITUAHNE BBPXY NPpU3HaBaHETO U OUueHABaHETO Ha akKTuBu, nacuMBu, npunxoan n pa3xoaun e
npencraBeHa no-gony.

4.20.1. Bu3sHec KOMOUHaLUK

Mpn NbpBOHAYaNHOTO MM MPU3HABaHE aKTMBUTE M MAcUBUTE Ha NpuaobuTua BmMsHecC ca BKMOYEHU B
KOoHCONuaupaHust otyeT 3a (UMHAHCOBOTO CbCTOSIHME C THAXHATa cnpaseanuBa CTOWHOCT. [pwu
N34ncnsiBaHe Ha cnpaBeffiMBaTa CTOMHOCT PBbKOBOACTBOTO U3MOM3Ba OLEHKU Ha 6baelmnTe napuyHm
noTouM W OUCKOHTOBUTE (PaKTopu, KOMTO obaye moraT ga ce pasnuyaBatT OT AEWCTBUTENHUTE
pes3yntatn. Bcuukn npomMeHu B OueHKaTa cref MbpBOHAYANHOTO NMpu3HaBaHe Guxa ce oTpasunu
BbpXy CTOMHOCTTa Ha penytauuaTa. MHdopmaunsi OTHOCHO NpuaoOMTUTE akTMBM WM NacuBu €
npeacraBeHa B NOsICHeHMe 5.2.

4.20.2. O6Ge3ueHKa Ha B3eMaHusA

KpeonTtHute 3arybu npeActaBnsiBaT pasnukaTa MexXay BCUYKM [JOFOBOPHU MapuyHU  MOTOUW,
AbMKMMK Ha [pynata u BCMYKM MapuyHM notoum, kouto [pynata oyaksa ga nonydu. OvakBaHuTe
KpeauTHW 3arybu ca BepOsITHOCTHO MNpeTerfieHa OueHKa Ha KpeauTHUTe 3arybu, KouTo u3uckeat
npeueHkaTa Ha [pyxecTBoTto. O4akBaHUTE KpeaWTHW 3arybu ca OUCKOHTUPaHW C MbpBOHAYarHus
eeKkTUBEH NMXBEH NPOLEHT (MNK C KOpUrMpaHusl cnpsMo kpeauta eeKkTUBEH NIMXBEH NPOLEHT 3a
3aKyneHn Unu NbpBOHAYanHO cb3gageHn UHAHCOBU akTMBM C KpeauTHa obesueHka).

4.20.3. OueHsiBaHe No cnpaBeasiuBa CTOMHOCT HA MHBECTULIMOHHU UMOTH

P1HKOBOACTBOTO U3M0OMi3Ba AOKMaAM Ha He3aBUCUMMU NMUEeH3NpaHn oueHuTenn 3a onpegendHe Ha
cnpaeegnueaTta CTOMHOCT Ha MHBECTULUOHHUTE MMOTU. Te ca 633MpaHVI B MaKcumalsiHa cTeneH Ha
nasapHu gaHHU U npegnorfioXeHnd, KOUMTo nasapHuTe y4yaCcTHUUMU buxa BBb3npuenu npmn oueHABaHeETO
Ha gageH HeaBWXUM UMOT, KOUTO Ca KOpUrnpaHhn OTHOCHO cneu,mdaquMTe 0CoBEHOCTM Ha aKkTUBUTE
Ha prnaTa. I/IchopmaLu/m 3a OUeHUTencknTe MeToanm n onyckaHuma € npeancraBeHa B NoACHeHue
6.1.
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5. Basa 3a koHCconuaauus

5.1. UHBecTMLUUM B AbLUEPHU NPpeanpUATUSA
pynaTta He BKMOYBa AbLUEPHM NPEANPUSTUAS CbC CbLLECTBEHO HEKOHTponupallo ydactue (HKY).
ObwepHute gpyxecta Ha AntepoH ALICUL] ca cnegHuTe:
1. AntepoH nponbptn EOO[] — ablwepHo apyxectso cbc 100 % yyactume.

2. Tn En NponbpTtuc EAL — abliepHo gpyxectso cbe 100 % yyacTune.

5.2. MpnaobuBaHe Ha AbLUEPHU ApPYXeCcTBa
Mpe3 2020 r. He ca NpMAOOUTM HOBU AbLUEPHN OPY>KECTBA.

Mpes 2019 r. AntepoH AOCUL npugobusa 100% ot ganosete Ha EE EOO[ (EMK 203076293) un
ABM-2007 EOO[ (EUK 205716404), kakto 1 100% ot akummte Ha NHdogom EAL (EUNK 205343624)
n Tu En MponbpTtuc EAL (EVK 200536466).

Cepanuuieto 1 agpecobT Ha ynpaeneHne Ha Tu En Mponbptnc EAL e rp. Cocus, 6yn. ,Bbnrapus”
Nel102. [pyXeCTBOTO Ce MpeAcTaBnsiBa U ynpaBnsaBa OT M3NbhHUTENHUA aupekTop WnunaH Xpuctos
JlaHrapos.

Mpes TpeTto Tpumeceune Ha 2020 r. e n3BbpLUEHO BnvBaHe Ha apyxecteata FEE EOO[, ABM-2007
EOO n Nudogom EAL B Tu Ei MNponbpTtuc EAL ¢ BnuceaHe B Tbproscku pernctbp ot 10 aBryct
2020 .

Mpe3 2018 r. AntepoH AACUL npugobuea 100% ot aanosete Ha AntepoH lNponbptn EOOA (EVK
200096522).

Cepanuuieto 1 agpecbT Ha ynpaBneHne Ha AntepoH [Nponbptn EOOL e rp. BapHa, yn. ,JokTop
YKeneskoBa“ Ne3. [IpykecTBOTO ce npeAcTaBnsiBa M ynpaeBnssa OT ynpaButena Acs AHrenosa
ATtaHacoBa.

6. MHBECTULIMOHHU UMOTH

MHBeCTULMOHHMTE MMOTK Ha [pynaTa BKMOYBAT 3eMU, Crpaan U NpUexallim CbOpbXKeHUs, KOMTo ce
Hamupat Ha TeputopusTa Ha Penybnuka Bvnrapusa — BB BapHa, lNMnoesame n Codus, u ce gbpxar ¢
uen nonyyaBaHe Ha NpMXoaM OT HAeEM WUMK 3a yBenMyaBaHe CTOMHOCTTA Ha kanuTana.

3a nHdopmMaumnsa OTHOCHO OrnpeaensiHeTo Ha cnpaBeaniMBaTa CTOMHOCT Ha MHBECTULMOHHUTE MMOTH
BMKTE nosicHeHune 6.1.

‘000 nB..
BanaHcoBa cTOMHOCT KbM 1 siHyapu 2019 r. 19 333
Hosonpnaobutu, ypes nokynka 7 398
Hosonpunaobutu npu 6usHec kombuHaLms 12 978
lMpenoctaBeH aBaHC 3a NpuaobmBaHe Ha MHBECTULMOHHN UMOTU 1000
Hosonpunaobutn upes nocnensalliy pasxoam 84
MHBECTULMNOHHN MMOTW, KrnacnduLmMpaHn KaTo gbpXKaHu 3a npogaxota (5 237)
HeTHa neyan6a oT NnpoMsHa Ha cnpaBeaninBaTta CTOMHOCT 799
BanaHcoBa cTtonHocT KbM 31 gekemBpu 2019 r. 36 355
BanaHcoBa cToMHOCT KbM 1 siHyapu 2020 r. 36 355
HeTHa neyan6a oT NnpoMsHa Ha cnpaBeannBaTta CTOMHOCT 1251
MHBECTULMOHHM MMOTH, KnacudunumnpaHmn kato gbpxxaHun 3a npogaxoda 5237
Hosonpnaobutu ypes nokynka, nocneasallm pasxoam n aBaHcu 2318
BanaHcoBa cTonmHoOCT KbM 31 aekemBpu 2020 r. 45161

BcuykM MHBECTUUMOHHM MMOTW Ha [pynata ca 3anoxeHu kaTo obesneyeHne no 3aemMu kbm 31
pekemepu 2020 .
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6.1.

CnpaBepgnvMBaTta CTOMHOCT Ha MMOTUTe Ha [pynata e onpegeneHa Ha 6GasaTa Ha Joknagn Ha
He3aBUCHMMUW NULIEH3MPaHK oueHnTenn kbM 31 fekemMBpu BCsika roguHa v B npeasugennte ot 30CUL
cny4am.

OueHsiBaHe No cnpaBeAnMBa CTOMHOCT HA He(PUHAHCOBU aKTUBM

7. Tbproecku u gpyru comHaHCOBU B3eMaHUA
31 nekemBpu 31 nekemBpU
2020 2019
‘000 nB.. ‘000 nB..
HeTekywm
LleanpaHu B3emaHus, 6pyTtHa cyma npeau obesLieHka 4 500 4 500
OvakBaHu kpeguTHU 3arybu Ha pmHaHCOBU B3emaHus (443) (193)
O6wo HeTeKywn PMHAHCOBU B3eMaHUA 4 057 4 307
Tekywm
Tbproecku B3eMaHus, 6pyTHa cyma npeam obesLeHka 19 836
QOuakBaHu KpeanTHW 3arybu Ha TbProBCKU B3EMaHus (5) (8)
TbproBcku B3emaHuA 14 828
Opyrn BsemaHus - 186
Kopektus - 3)
Opyru B3emaHua - 183
O6LWo TEKYLM THProBCKU U ApYyrM hbMHAHCOBU B3eMaHUs 14 1011

HeTHaTa GanaHcoBa CTOMHOCT Ha TbProBCKMTE W OpyrM (UMHAHCOBM B3EMaHWsi ce Mpuema 3a
pasymHa npubnusantenHa oLeHka Ha cnpaBeanveata UM CTOMHOCT.

Bcuukn Thproscku u Apyrn couHaHCOBM B3eMaHus Ha [pynaTta ca npernefgaHu OTHOCHO HacTbNUNu
CbOMTUA Ha HeUsMbIIHEHUE. 3a BCUYKM TbProBCKM B3EMaHUSA € NPUNOXeH UHAuBMAYyaneH noaxon 3a
onpefensiHe Ha oYakBaHWUTE KpeaMTHU 3arybu KbM Kpasi Ha nepuoa U cboTBeTHaTa obesleHka unu
obpaTHO nposiBneHne Ha obesleHka e npu3HaTa B OT4yeTa 3a neyanbata wunu 3arybaTta u apyrus
BceobxBaTeH goxo Ha pea ,Apyru pasxoan”.

8. MpeannawaHua v Apyru akTuBKU

31 npekemBpu 31 nekemBpu

2020 2019

Xun. nB. Xun. n..

lNMpenocTtaBeHn aBaHCK Ha JOCTaBYULM 13 230 5400
[OOC 3a Bb3cTaHOBsIBaHe 436 444
Opyrn 3 1
Opyrun akTMBu, HecpHaAHCOBU 13 669 5845

9. [MMapu v napuyHN eKBUBaNeHTn

I'lapMTe N NapunvyHnTe eKkBMBareHTn BKYBaT ClieaAHUTE eneMeHTu:.

MapnyHm cpenctea B 6aHkn 1 B 6pon B:
- Bwbnrapcku nesa
- €eBpo

31 nekemBpu

31 nekemBpu

Mapu n nap1MyHM eKBUBANeHTU

2020 2019
‘000 nB. ‘000 nB.
37 408
37 408
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10. CobcTBeH kanuTan

10.1. AKuMOHepeH KanuTan

PernctpupanmaT kanutan Ha [pyxectBoTo-Manka ce cbetom oT 1 504 998 Ha 6pont 0BMKHOBEHM
aKuumn ¢ HOMMHaNHa CTOMHOCT B pa3Mep Ha 1 nB. 3a akums. Bcuyku akumm ca ¢ npaBo Ha nony4vaBaHe
Ha [OVMBUOEHT U NUKBUOAUWOHEH OAN WM NpeAcTaBnsiBaT €guH rnac oT obuwoTto cbbpaHue Ha
aKuuoHepuTe.

31 nekemBpu 31 gpekemBpu

2020 2019
Bpon n3gageHn n HaNbHO NNaTeHN akUUn:
B HavanoTo Ha roguHaTa 605 000 605 000
Emucuna kanutan 854 998 -
O6wo 6pon akuum: 1504 998 605 000

10.2. MpemueH peseps

Mpes 2020 r. oT ycnewHo NpuKMoYMnarta npoueaypa no yBenuyeHWeTo Ha kanutana v pasnvkaTa
MexXay HOMMHaNHa U eMUCUOHHA CTOMHOCT € hopMuMpaH T.Hap. NpemMmneH peseps B pa3mep Ha 17 082
XuI. NB.

10.3. Opyru pesepBu

Mpe3 2018 r. ocHOBHUAT akumoHep, NHabeTpu AnBenbnmbHT XonavHr ALl, e Hanpasun yBenuyeHue
Ha kanutanosaTa 6a3a Ha [pyxecTBOTO NoA hopmarta Ha OONBbAHUTENHU BHOCKM N bopMUpaHe Ha
OoNbrHMTENHU pe3epsu B pasmep Ha 4 500 xun. nB. JonbnHUTENHUTE BHOCKM Ca C AbMArOCPOYEH
Xapaktep M C (puKCcMpaH NUXBEH NPOLEHT Npu nasapHu ycnosus. lloracsiBaHe e ce M3BbPLUBA
Cbobpa3HO MHaHCOBMSA pe3ynTaT U UHAHCOBaTa BBb3MOXHOCT Ha [pyxecTtBoTo, u UHABCTPM
OveenbnMbHT XonauHr ALl HAMa npaBo da obsiBsiBa AbJKMMaTta cyma 3a NPeAcpOYHO M3McKyema
npu HuKakBM obcTosiTenctea. Jluxeute Mno pasyeta ce kanuTanuavMpat Ha roguiiHa 6asa (Kbm
31.12.2020 . ca 84 xun. nB.).

11. Pa3xoau 3a nepcoHana
PasxoguTe 3a Bb3HarpaxgeHus Ha nepcoHana BKo4BarT:

31 nekemBpu 31 gpekemBpu

2020 2019

‘000 ns. ‘000 ns.

Pasxoam 3a 3annatu (32) (24)
Pa3xoau 3a coumnanHu ocurypoBku (8) 4)
(40) (28)

12. 3aemu
[pynata oTunTa 3aeMuTe CU MO aMopTu3upaHa CTOMHOCT. MHdopmauusaTa 3a Tsx Moxe ga o6bae
cucTemaTusMpaHa no CrnegHns HauvH:

BbanaHcoBaTta CTOMHOCT Ha 3aemMuTe ce npuema 3a pa3ymMHa npubnuanTenHa oueHka Ha
crnpasegnuearta UM CTOMHOCT.

31 npekemBpu 31 nekemBpu
2020 2019
HeTekywu ‘000 nB.. ‘000 nB..
®durHaHCOBM NacunBMK, OTYUTaAHU MO aMopTU3MpaHa
CTOWHOCT:
BaHkoBu 3aemu 10 626 11813
Ob6nuraunoHeH 3aem 8 000 9 500

CkoHTO (146) (185)
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Jlnxsu ¢ pascpoyveHo nnawaHe 198 -
O6Lwo 6anaHcoBa CTOMHOCT 18 678 21128
Tekywmn
durHaHCOoBM NacuBMK, OTYUTAHU MO aMOpTM3MpaHa
CTOWHOCT:
BaHkoBuM 3aemun 3334 5247
O6nuraunoHeH 3aem 1500 500
Jlnxen 97 63
CKOHTO (58) (55)
O6Lwwo 6anaHcoBa CTOMHOCT 4873 5755

13. TbproBcku U Apyru 3aAbINKEHUSA

31 npekemBpu

31 pekemBpu

2020 2019
‘000 nB.. ‘000 nB..
Tekywm:

THproeckn 3agbImKeHNs 70 2979
IHAHCOBU NacuBM 70 2979
HbYHU 3a0bITDKEHUS 119 53
Yy 3a0bIDKEeHNS - 1
cmMHaHCcOBM NacuBu 119 54
LU TbProBCKU U Apyru 3aabinKeHus 189 3033

HeTHaTa GanaHcoBa CTOMHOCT Ha TeKylUMTE 3aObiPKEHUs ce nMpueMa 3a pasymHa npubnvsuTenHa

oLeHKa Ha cnpaBeanuBaTa UM CTOMHOCT.

14. Opyru npuxoau

31 nekemBpu

31 nekemBpu

2020 2019

‘000 nB. ‘000 nB.

[Mpuxoam oT Bb3CTAHOBSABAHE Ha OYakBaHW KpeauTHW 3arybum 4 396
Mpuxoawm ¢ obesLieTuTeneH xapakrep 1073 915
1077 1311

15. Pa3xoau 3a BbHLUHMU YCNYrU

PasxoguTe 3a BbHLUHM YCNYrn BKOYBAT:
31 npekemBpu

31 npekemBpu

2020 2019

‘000 n.. ‘000 n..

HoTapuanHu Takcu (1) (40)
Takcu obenyxBallo OpyXeCTBO (67) (46)
Hesasucum ogut (13) (13)
PerynatopHu 1 gpyru Takcu @) (5)
OueHKM Ha NMOoTH (12) 3)
Mopapbxka UMOTU (45) (12)
Apyru (75) (33)
Pa3xoau 3a BBHLWHKM yCnyru (220) (152)

16. Opyru pa3xoau

OpyruTte pasxogu Ha pynaTta BKM4YBaT :
31 nekemBpu
2020

31 nekemBpu
2019
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‘000 n.. ‘000 ns.
Pasxoau 3a MecTHM AaHbLM 1 TaKcK (147) (92)
HauuncneHnun npoBmaum (134) (26)
HauuncneHna obesueHka (250) -
Pa3xogu 3a obpXaBHU U agMUHUCTPATUBHM TaKCU - (22)
Pa3xogu 3a nuxsu, rmobu n HeyCTOMKM (36) (19)
Opyru pasxoau (567) (159)

17. ®PuHaHcoBM pa3xoau

duHaHCcoBNTE pasxoau 3a NpedcTaBeHUTe OTYETHW rnepuoau MoraTt Aa 6baaT aHanuaupaHu, KakTo

cnepBga:
31 npekemBpu 31 pekeMmBpuU
2020 2019
‘000 nB.. ‘000 nB..
JInxBum no KpeanTn, OTYNTaHM NO amopTU3NpaHa CTOMHOCT (1 165) (12 109)
BaHkoBM Takcy 1 KOMUCUOHHM (63) (79)
®PuHaHCOBM pa3xoaun (1 228) (1188)

18. [Joxopa Ha akuus u AUBUAEHTHU

18.1. [Odoxopa Ha akuus

OcHoBHaTa nevyanba Ha akuusi € M34UcneHa, KaTo 3a YNCNUTEN € U3Non3BaH HETHUAT pe3yntat 3a

nepvoaa pasnpegerieH Ha cpeaHonpeTerneHms 6poit akuum.

31 nekemBpu

31 nekemBpu

2020 2019
Mevyan6a 3a nepuoga (B nB.) 293 000 7 684 000
CpegHonpeTerneH 6pown akumm 1293523 605 000
OcHoBHa ne4an6a Ha akuus (B NB. 3a aKuus) 0.23 12.70

19. Cpenku cbC CBbp3aHu nuuya

Cebp3aHuTe nuua Ha MpynaTta BKIOYBAT MaXKOpUTApPHNUSA akuuoHep, [pyKecTBoTo-Malka, nuua nog

HEroBusi KOHTPOJ, APYIV CBbP3aHU N1La U KITOYOBUS ypaBfieHCKU NepcoHarn.

AKoO He e N3PUYHO yNnoMeHaTo, TpaH3aKunnTe CbC CBbP3aHn Nla He ca U3BbpLLUBaAHU NpU crieumnanHu

ycrnoBsus.

Cpoenknte ¢ MaxopuTapHUS akuuMoHep ce cBexaaT OO0 NpekpaTeH npenBapuTeneH AOOroBop 3a
noKynko-npofaxxba Ha WHBECTULUMOHEH MMOT, HauyuMCrneH npuxon ¢ obe3weTuTeneH xapakTtep KbM
Hero (800 xun. nB. ) U Bb3CTAHOBEH MOMy4eH aBaHC usudano. Cbhwmte morat cxemaTudHo Aa 6baar

npeacrtaBeHn No cnegHnAa HaunH

31 nekemBpu

31 nekemBpu
2019

‘000 nB.

2927

2020

‘000 nB..

MonyyeHn aBaHcH 443
Bb3cTraHoBeHM aBaHCK (3370)
Mpuxoan ¢ obe3eTMTeneH xapakrep 800
MocTbnneHne No npuxoau ¢ obesLeTUTENEH XapaKkTep 788

31 nekemBpu
2020

‘000 nB.

31 nekemBpu
2019

‘000 nB.



AntepoH AACUL, 19
MexxanHeH koHconManpaH UHAHCOB OTYeT
31 pekemBpu 2020 r.

Mokynka Ha MHaHCOBMW aKTUBY 94 -
YBenvyeHve Ha kanuTan Ha ObluepHU

B T.u.

AnopTt (5539) -
MnawaHusa No BHOCKK 3a kanutan (8) -
Opyrv nnawanms (20) -

19.1. Cpenku ¢ KNOYOB yNpaBfIeHCKM nepcoHan

KrnoyoBUAT  ympaBneHcKM nepcoHan BKIYBa u4eHoBeTe Ha CbBeTa Ha  gupekTopuTe.
Bb3HarpaxaeHusTa Ha KItoYoBMS YNpaBIEHCKM NePCoHar BKIIOYBAT ClIeAHUTE PasXoau:

31 nekemBpu 31 nekemBpu
2020 2019
‘000 nB.. ‘000 nB..

KpaTkocpoyHM Bb3HarpaxgeHus
3annatu (32) (24)
Pasxoam 3a coumarnHu ocurypoBKkm (8) (4)
O6wWo Bb3HarpaxaeHus (40) (28)

20. Pasyetn cbC CBBbp3aHu nuua B Kpad Ha nepuoaga

Kbm 31 gekemBpu 2020 r. 3agbrkeHUsiTa KbM CBbp3aHM Nuua ca TeKyLuTe 3a4bIDKEHUS KbM
KMOYOB YMpaBlieHCKN NepcoHan B pasMep Ha 2 Xun. NB U BHECEHW rapaHuum 3a ynpasreHue B
pasmep Ha 5 xun. ne.

Kbm 31 gekemBpu 2020 r. B3eMaHusTa OT CBbp3aHK nuua ca B pa3mep Ha 12 xun. ne. N0 npekpaTteH
OOrOBOP C MaXXOPUTapHUST akLMOHEP.

21. PuckoBe, cBbp3aHu ¢ (hMHAHCOBUTE UHCTPYMEHTU
Lienu n nonuTrMka Ha pPbKOBOACTBOTO MO OTHOLUEHME ynpaBrieHue Ha pucka

[pynata e wu3noxeHa Ha pasnM4yHM BMOOBE pPUCKOBE MO OTHOLIEHWE Ha (UHAHCOBUTE CK
WHCTPYMEHTU. Hali-3HaunmmTe oMHaHCOBM PUCKOBE, Ha KOUTO € U3M0oXeHo 'pynaTta ca nasapeH puUcK,
KpeauTeH PUCK U NTIMKBUOEH PUCK.

YnpaBrieHneTo Ha pucka Ha lpynaTta ce ocblUecTBABa OT LieHTpanHaTa agMyHucTpauus Ha MpynaTta
B CbTPyAHMYecTBO cbC CbBeTa Ha Aupektopute. [puoputeT Ha pPLKOBOACTBOTO € [a OCUrypu
KPaTKOCPOYHWTE U CPEAHO CPOYHU MapUYHM MOTOLM.

Haii-cbluecTBeHUTe hHaHCOBM PUCKOBE, HA KOUTO € uanoxeHa [pynarta, ca onucaHu no-gony.
21.1. AHanus Ha nasapHusA pUCK

21.1.1. BanyTeH puck

Cpenkute Ha 'pynaTa ce ocbluecTBsBaT B Obnrapcku nesa u espo. Npeasua purkcupaHms BanyTeH
KYpC Ha neBa KbM eBpoTO B cboTHoweHne 1EUR = 1.95583 nB., BanyTHmMAT puck 3a pynata e
MUHMMU3NPAH B MaKkCMMariHa CTENneH.

21.1.2. IluxBeH puck

MonuTnkaTa Ha [pynata e HacoyYeHa KbM MWHUMMU3MPAHE Ha JMXBEHWSI PUCK MPU AbArOCPOYHO
(bvHaHcupaHe. pynata e cTpaHa no GaHKOBM KpeauTW C JIMXBEH MPOLIEHT, KOMTO € 3aBUCKUM OT
HMBaTa Ha NPOMEHNMB KOEPULMEHT U pedepeHTEH FIMXBEH MPOLIEHT MO KPeauTu Ha KOprnopaTUBHU
KIMWEHTU, KOETO JaBa OCHOBaHWSA 3a aHanu3 Ha eBeHTyarneH NMXBEH PUCK.
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21.2. AHanu3 Ha KpeauUTHUA PUCK

KpeauTHUST puck NpeacTaBfsiBa PUCKbT AafeH KOHTpareHT Aa He 3annatv 3adb/DKEHUETO CU KbM
Ipynata. MpynaTa e nsnoxeHa Ha TO3U PUCK BbB BPb3Ka C pasnnyHu OUHAHCOBU MHCTPYMEHTH, KaTo
Bb3HMKBaHe Ha B3eMaHus OT KnueHTu u ap. NanaraHeto Ha [pynaTta Ha kpeauTeH pUCK € orpaHn4YeHo
00 pa3Mepa Ha GanaHcoBaTa CTOMHOCT Ha (DMHAHCOBWUTE aKTUBW, MPU3HATU B Kpas Ha OTYETHUS
nepuog.

TbproBCKUTE B3EMaHUSI Ce CbCTOAT OCHOBHO OT €AMH KnueHT. Ha Gasata Ha ucTtopuyecku
rnokasaTenu, PbKOBOACTBOTO CYMTA, Ye KpeauTHaTa OLEHKa Ha TbpProBCKM B3eMaHusi, KOUTO He ca C
n3Tekbn nagex, e gobpa.

KpeOuTHUAT pUCK OTHOCHO Mapu U NapuyHW eKBMBaNEHTU Ce CcuYMTa 3a HEeCbLUECTBEH, TbWl KaTo
KOHTpareHTuTe ca 6aHku ¢ gobpa penyTauusa 1 BUCOKA BbHLUHA OLEeHKa Ha KPeOUTHUS PENTUHT.

3aryba o1 obe3ueHka He € npu3HaBaHa No OTHOLLEHME Ha ropenocoyeHnTe PUHaAHCOBN aKTUBN.

21.3. AHanus Ha NUKBMAHUA PUCK

MHBecTMpaHeTo B HEOBWXUMM WMOTM Ce XapakTepusupa C OTHOCUTENHO HUCKa NUKBMOHOCT,
nopodeHa OT ronsiMaTa TPYAHOCT NpY NasapHOTO peanuavpaHe Ha akTMBMTe No usrogHa sa Mpynata
LieHa 1 OT Ab/rMTe CPOKOBE 33 OCHLUECTBSIBaHE Ha NMPEXBbPIIAHETO. ToBa onpeaens U CpaBHUTENHO
6aBHOTO NPECTPYKTypMpaHe Ha MHBECTULUMOHHMS nopTdein Ha [pynaTta. 3a ga ce rapaHTupa
Bb3MOXHOCTTa Ha [pynaTa ga nocpella peOoBHO KPaTKOCPOYHWTE CU 3a4biDKEHUs, ce Hanara
BHMMAaTESIHO OLEHsIBaHe Ha NNKBUOHOCTTA.

NukBMOHUAT puck npeacTaBnsiBa puUckbT pynaTa ga He MOXe Aa noracu CBOWTE 3agbihKEHWs.
pynata nocpelya HyXauTe CU OT NWKBUAOHW CPEACTBA, KaTo BHUMATENHO CNeau BXOAAWUTE U
M3Xo4sALM NapuyHM NOTOLM, Bb3HMKBALLM B XOA4A Ha onepaTuBHaTa AeNHOCT. HyxauTe oT NUKBUAHM
CcpefcTBa ce CrneasaT 3a pasfuMyHu BPeMEBU MNEPUOAM —eXEAHEBHO U €XecegMWYHO, KakTo U Ha
6a3aTa Ha 30-gAHeBHU NPOrHo3u. HyxamTe oT NUKBMAHW CPEACTBa B AbNTOCPOYEH MiaH - 3a nepuoau
ot 180 n 360 gHW, ce onpepenaT MecevyHO. HyxauTe OT napuyHuW cpeacTBa Cce CpaBHSABaT CbC
3aeMuTe Ha pasnonoxeHue, 3a ga ObAaT YCTaHOBEHM M3NUWBLM MK AeduunTtu. To3u aHanms
onpefens fanv 3aemuTe Ha pasnosiokeHue Lie ca JOCTaTbYyHU, 3a Aa NOKPUST HyxauTe Ha [pynaTa
3a nepuopaa.

pynaTa gbpku napu no 6aHKOBKU CMETKM, 3a Aa nocpella NMKBUAHUTE CU Hyxau 3a nepuoamn go 30
OHW.

21.4. AHanu3 Ha pucka ot naHgemus Covid-19

B Hauvanoto Ha 2020 r. nopagu pasnpocTpaHeHuMeTo Ha HoB KopoHasupyc (Covid-19) B cBeToBeH
mMaLab ce nosieuxa 3aTpyaHeHus B busHeca n MKOHoMU4Yeckata AeAHOCT Ha peauua Npeanpusatus um
uenu ukoHommudeckn otpacnu. Ha 11.03.2020 r. CBeToBHaTa 34paBHa opraHusauusi 0bsiBu U
HanuuMeTo Ha naHgemus ot kopoHaBupyc (Covid-19). Ha 13 mapt 2020 r. HapogHoTo cbbpaHue Ha
Penybnvka bbnrapus, no npeanoxeHne Ha MnHncTepcknsi CbBeT, 069BM U3BBHPELHO NOJIOXEHUE 3a
TepuTopusiTa Ha udanarta cTpaHa. PbkoBoaCTBOTO Ha [pyKeCTBOTO HE CYMTa 3a CbLLECTBEHO 4O TO3U
MOMEHT BIIMSIHUETO Ha KOPOHABMPYC NaHgemusiTa Bbpxy ObOewoTo (MHAHCOBO CbCTOSHUE WU
pe3yntatute OT OeWHOCTTa Cu, CbLO Taka He ca My W3BECTHM MNPOMEHU B CTOMHOCTMTE Ha
WHBECTULMOHHUTE UMoTK KbM 31 gekemBpu 2020 r., CBbp3aHM C BNUAHMETO Ha naHgemusaTa Covid-
19 1 o4yakBaHMsITa 3a Bb3MOXEH HeraTuBeH eekT BbpXy cnpaBeannBaTa CTOMHOCT Ha UMOTUTE.

PuHaHCOBUTE aKTUBMU KaToO CpeAcCTBO 3a yrpaBrieHUe Ha IMKBUAHUA PUCK

Mpy oueHsiBaHETO M YNpaBfeHWeTO Ha NUKBUAOHUS puUck pynaTa oTynTa O4YaKBaHWUTE MapPUYHM
noToLn OT (PMHAHCOBWM WMHCTPYMEHTM, MO-CMeunanHo HanuyHuTe NapuyHu CpeacTBa M TbpProBCKM
B3eMaHus. HanvuHnTe napuyHm pecypcu 1 TbproBCKM B3EMaHWsl He HaABMLLABAT TeKyLUWUTE HYXXauW OT
n3xoasiy napuyeH noTok.

22. Monutuka u npoueaypu 3a ynpaBrieHUe Ha Kanutana

LleJ'II/ITe Ha prnaTa BbB BPBb3Ka C yrnpaBlieHNne Ha Kanutana ca:
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e [a ocurypu criocobHocTTa Ha [pynaTta ga npogbikvM Oa cblUecTByBa KaTo AeicTeallo
npeanpusaTtune; n

e [a ocurypu agekBaTHa peHTaAbuNHOCT 3a cobCTBeHMuUMTe, KaTo onpedens LeHaTa Ha
MPOAYKTUTE U YCNYrUTe CU B CbOTBETCTBME C HUBOTO Ha pUCKa.

Mpynata Habniogasa KanvTana Ha 6asaTta Ha CbOTHOLLIEHMETO Ha KOPUrMpaHusl Kanutan KbM HEeTHUS
ObIr.

prnaTa onpepena KopurnpaHuna Kkanmtagl Ha ocHoBaTa Ha OanaHcoBaTa CTOMHOCT Ha COOCTBEHUS
Kanutan un CyﬁOp,D,VIHVIpaHVIﬂ Abvnr, npeacraBeHn B OT4ETa 3a (*)I/IHaHCOBOTO CbCTOAHME.

CyGopanHUpaHUST ObAT BKIOYBa 3aeMU, KOUTO Ca CbC CrieABallyM Mo ped UnoTeka Unn 3anor Bbpxy
MMyLLLeCTBOTO Ha [pynara.

HeTHnaT abnr Bknioudsa CcymMaTta Ha BCUYKM 3aAblDKeHUA, HamManeHa C GanaHcoBaTa CTOMHOCT Ha
napute n napnyHNTE eKBUBanNeHTn.

Llenta Ha [pynata e ga noaabpXa CbOTHOLLEHMETO Ha Kanutana KbM 0OWOTO UHaHCupaHe B
pas3yMHU rpaHuLu.

pynaTta ynpaensiBa CTpykTypaTta Ha kanuTana v npaBu HeoGXoAMMUTE KOpPEKUUN B CbOTBETCTBUE C
NMPOMEHUTE B MKOHOMMYeckaTa 0GCTaHOBKA U PUCKOBUTE XapaKTEPUCTUKN HA CbOTBETHUTE akTuBK. 3a
Ja rnoadbpa WNM Kopurupa kanutanoBaTa CTpykTypa, [MpeanpusiTueto marika MoXe fda BbpHe
KanuTan Ha akuMoHepuTe, Aa eMuTMpa HOBM akuuM WNu Oa npogjafde akTuBK, 3a Ja Hamanu
3abIDKEHUSITA CW.

prnaTa HEe € MPOMEHANOo uenute, NoJyiInTUKNTE N npouecutTe 3a ynpasliieHUE Ha Kanutala, KakTto U
Ha4ynHa Ha ornpegendHe Ha Kanutana npe3 npeacraBeHnuTe oT4eTHU nepumnogn.

23. Cb6uTUA cnea Kpasi Ha OTYETHUA Nepuoa

He ca Bb3HWKHann Kopurnpatwim cbOUTUSA Unu Apyrn 3Ha4YuUTesTH HeKopurnpalim cbbuTUSA mMexay
gartaTta Ha KoOHcoJimanpaHuA (*)VIHaHCOB OTHET U gaTaTta Ha O,El,06peHVIeTO My 3a I'IY6J'IVIKYBaHe.

KaTto 3HauuTenHu HEeKopurnpaiim ce onpenendr cnegHute ase cbbutus:

1) OpyxecTBOTO-Marka € npekpaTuno npegsapuTeneH AOroBp 3a MNOKynka Ha cneuvanu3npaHo
apyxectso no 4n. 22-a ot 30CWUL, kato nonyvyeHus KbM gatata Ha npekpaTsBaHeTO aBaHC e
Bb3CTAHOBEH 4aCTU4YHO.

2) OpyxecTBOTO-Marka € HauMcnumno npuxon ¢ obesweTuTeneH xapaktep Ha CBOW KOHTpareHT, BbB
Bpb3Ka C MpekpaTeH npegsapuTeneH OroBop 3a NOKynka Ha MHBECTMUMOHEH umoT. Chute He ca
nony4yeHu KbM gatata Ha CbCTaBsiHe M 0J0OpeHNe Ha HaCTOALWMS OTYET.

24. OpobpeHue Ha PpMHAHCOBUA OTYET

MeXaWHHMAT KoHconmuaupaH ¢uHaHcoB oT4eT KbM 31 agekemBpu 2020 r. (BKMAKOYUTENHO
cpaBHUTENHaTa uHopmauus) e npuet ot CbBeTa Ha gupektopuTe Ha 25 despyapu 2021 r.
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