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[TOACHEHMA KbM (PMHAHCOBUA OTYET

1. MpenmMeT Ha genHoCT

OcHoBHaTa pgenHocT Ha AntepoH AOCWUL, e mHBecTupaHe B HeaBWXMMU MMOTU. [pyxecTBoTO €
pernctpmpaHo B Tbproeckus pernctop ¢ ENK 148146418.

AntepoH ALCUL] nputexaBa nvUeH3 3a M3BbpLUBaHE Ha AEWHOCT KaTo OPYKECTBO CbC crneumanHa
WHBECTMLMOHHA Len, nsgageH ot KomucuaTa 3a gomHaHcoB Han3op ¢ pewenne Ne 213-A4CUL ot 25
despyapu 2009 r.

TpeTo nuue no cMucbna Ha un. 27, an. 4 or 34CULUAC Ha AntepoH ALCUL e Anma IpumHxaycec
00/, a 6aHka genosntap — KOpobaHk Bvnrapusa AL

CepanuuieTo 1 agpechT Ha ynpasreHue Ha [pyxecTBoTo e rp. BapHa, yn. ,JokTtop XXeneskoBa“ Ne3.

Akuunte Ha AntepoH ALICWL, ca peructpupanu Ha Bbnrapcka cdoHgosa 6opca ALl n ce TbprysaT Ha
anTepHaTmBeH nasap (BaSE), CermeHT 3a gpyxecTBa CbC crneumanHa UHBECTULMOHHA Len.

Cuctemata Ha ynpaeneHue Ha [pyXecTBOTO € efHOCTerneHHa, cbeToswa ce oT CbBeT Ha
AMPEKTopUTE B CriefHWsl CbCTaB:

— bunana Unuesa BvnkoBa — npeacenaten Ha CbBeTa Ha AUPEKTOPUTE;
—  Wnwunan Xpuctos JlaHrapos —uneH Ha CbBeTa Ha ANPEKTOPUTE;
— Kynueta CrovikoBa [JumutpoBa — uneH Ha CbBeTa Ha AupeKkTopuTe.

OpyxKecTBOTO ce npefcTaBnsiBa U ynpaeBnsBa oT M3nbnHutenHus aumpektop - WnuaH Xpuctos
JlaHrapos.

Ktm 31 mapt 2021 r. B [lpy>KeCTBOTO MMa €4HO NULE HaeTo No TpyaoB 4OroBop.

CobcTtBeHoCTTa BbpXY [py)XeCTBOTO € pasnpenenieHa Mexay HSKOMNKO akLMOHEpU, C Har-ronsm gsn,
ot kouto € WHabcTpm [OuBenbnmbHT XonguHr ALl, nputexaBawo 51.00 % oT kanutana Ha
OpyxectBoTo. KpaeH cobcTBeHuk € AnekcaHabp AnekcaHapos.

2. OcHoBa 3a U3roTBsiHe Ha (*)VIHaHCOBVIFI oT4yeT

®PuHaHCOoBMAT oTYeT Ha [IpyKeCTBOTO € CbCTaBeH B CbOoTBETCTBME C MexayHapoaHuTe ctaHgapTy 3a
dvHaHcoBO oTyutaHe (MC®O), paspaboteHn u nybnukyBaHum oT CbBeTa MO MeXAyHapoOHu
cyetoBogHM ctaHgaptm (CMCC) u npuetn ot Esponewnckusa cbio3z (MCPO, npuetn ot EC). lMo
cMucbna Ha naparpad 1, Touka 8 ot JonbnHuTenHWTe pasnopeabu Ha 3akoHa 3a C4eTOBOACTBOTO,
npunoxum B bBbnrapusa, TepmuHbT ,MCPO, npuetn ot EC* npegcrtaBnssaT MexagyHapoaHuTe
cyetoBogHu cTtaHgap™m (MCC), npuetn B cboTBeTcTBMe c PernameHT (EO) 1606/2002 Ha
EBponenckusa napnameHT un Ha CbBeTa.

®uHaHCOBMAT OTYET € CbCTaBeH B ObMArapcku nesa, koeTo e dyHKUMOHAnNHata BanyTra Ha
OpyxectBoTto. Bcecmykm cymm ca npegctaBeHu B xungam nesa (‘000 nB.) (BKAKYUTENHO
cpaBHUTenHaTa nHgopmaums 3a 2020 r.), OCBEH ako He e NOCOYEHO Apyro.

Tosn dnHaHcoB OoTYHET e nHamBuayareH. [IpyKecTBoTo CbCTaBsA U KOHcoNuanpaH UHaHCOB OTYET B
cboTBeTCTBME C MexayHapogHuTe ctaHgapTu 3a ¢umHaHcoBo oTtumTaHe (MCPO), paspaboTeHu u
nybnukysaHn ot CbBeTa no mexgyHapogHu cyeToBogHu ctaHgaptm (CMCC) wn npuetn ot
Esponerickus cbio3 (EC), B KOWTO WHBECTMUMUTE B [ObLUEPHUM MNPEAnpusaTUS ca OTYETEeHU W
onosecTeHu B cboTBeTCcTBME ¢ MCPO 10 ,KoHconuanpaHun omHaHCOBKN OT4eTU’.

3. MpomeHu B cyeTOBOAHATa NOMIUTUKA

[pyXecTBOTO HE € NPOMEHSINO cYeTOBOAHATA CU NOMUTUKA NPE3 OTYETHUS NePUOA, BKIOUUTENHO U
KbM JaTaTa Ha U3roTBsiHe Ha oT4yeTa.
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4. CyeTOBOOHA NONUTUKA
4.1. 06K nonoxeHns

Hall-3HauumMuTe CcYeTOBOAHW MOMWUTUKM, NpunaraHu Mpu WU3rOoTBAHETO Ha TO3M WHAMBMAYaneH
chMHaHCOB OTYeT, ca NpeacTaBeHn No-4ony.

DUHAHCOBUAT OTYET € U3roTBEH npun cna3BaHe Ha nNpuHUUNmMTEe 3a oueHdABaHe Ha BCUYKM BUOOBE
aKkTMBKW, Nacmeu1, Npuxoam un pasxoaun cernacHo MC®O. basnTte 3a oueHka ca onoBecTeHn NoapobHo
No-HaTaThbK B CHETOBOAHATA NOJINTUKA KbM MHOMBUAYAIHUA CbVIHaHCOBI/IH OoT4yerT.

Cnepnga ga ce otbenexu, 4e nNpu M3roTBAHETO Ha npeacTaBeHnss PUHAHCOB OTYET Ca M3MNOoN3BaHu
CYETOBOAHM OLEHKM 1 JonyckaHus. Bbnpeku ye Te ca 6asvpaHu Ha nHdopmMaums, npegocTaBeHa Ha
pPBKOBOACTBOTO KbM JaTaTta Ha U3roTBsHE Ha PMHAHCOBMSA OTYET, peanHuTe pesyntaty moraT aa ce
pasnu4yaBaTt OT HanpaBeHWTE OLIEHKN U OOMYCKaHUS.

4.2. MpeactaBsiHe Ha (huHAHCOBUS OTYET
durHaHCcoBUAT OTYET € npeacTaBeH B cboTBeTCcTBME ¢ MCC 1 ,lMpeacTtaBsiHe Ha pMHAHCOBKU OTYETU .

ﬂ,pY)KeCTBOTO npencrtaBd oT4yeTa 3a nevandara unu 3ary6aTa n apyrua BceobOXBaTeH A0X04 B eANHEH
OT4yeT.

B oTtyeta 3a (OUHAHCOBOTO CbCTOSHME Ce MPEeACTaBAT [ABa CpaBHUTENHW nepuopa, Korato
OpyxecTtBoTO:

a) npunara c4eToBOAHA MNONMUTUKA PETPOCMNEKTUBHO;

0) NnpensuncnaBa peTPoOCNEKTUBHO NO3MLMM BbB (PUHAHCOBUSI OTYET; UMK

B) Npeknacunduumpa no3muumn BbB (OUHAHCOBUS OTYET

N TOBa MMa CbLLeCTBEH edeKkT BbpXy MHpopMauusita B oTyeTa 3a (PMHAHCOBOTO CLCTOSIHUE KbM
Ha4anoTo Ha NpeaxoaHUs NEPUOA.

B cnyyvyaunTte, B KOUMTO MMa KOpeKunn no OTHOLIEeHME Ha Knacmcbwu,wpaHeTo Ha elleMeHTUTE Ha
d)VIHaHCOBVITe OT4HETU, CbOTBETHUTE CPaABHUTEJTHN OAHHWN CbHLLO Ca ounun peKJ'IaCVI(*)I/ILI,VIpaHVI C orneg
ocurypdaBaHeTo Ha CpaBHMMOCT Mexay OTYETHUTE nepunogn.

4.3, MHBecTULMM B AbLIEPHU NPeanpuaTus

ObliepHn NpeanpusaTUsi ca BCUYKM NPeanpusaTus, KOUTo ce HamupaT nof KOHTporna Ha [pyXecTBoTo.
Hanuue e koHTpon, korato [pyXecTBOTO € M3NOXEHO Ha, UNM MMa npaBa BbpXy, NPOMeEHnuBaTa
Bb3BPbLLAEMOCT OT CBOETO y4YacTue B NpeanpusiTueTo, B KOETO € MHBECTUPAHO, K UMa Bb3MOXHOCT
[a OKaXe Bb3OENCTBME BbPXY TasnW Bb3BPbLLLAEMOCT NOCPEeACTBOM CBOUTE MNPaBOMOLLMS BbpXY
npeanpusiTeTo, B KOETO € WHBEeCTMpaHo. B mHaomBuayanHusi douHaHCOB OT4eT Ha [pyXKecTBoTO,
MHBECTULMUTE B AbLUEPHU NPEANPUATUSA CE OTYUTAT NO Ce6ECTONHOCT.

4.4, Cpoenku B YyxaecTpaHHa BanyTta

Coenkute B YyxdecTpaHHa BarnyTa ce oTyuTaT BbB (PYHKUMOHanHaTa BarnyTa Ha [pyXecTBOTO No
ochuumanHua obMeHeH Kypc KbM faTtaTa Ha chernkarta (o6siBeHusi doMKCUHT Ha Bbnrapcka HapogHa
GaHka). Mevyanbute 1 3arybuTe OT KypCOBWU PasfMKU, KOUTO Bb3HMKBAT MPW ypexOaHeTo Ha Teau
COENKMA U NPeoLeHsIBaHETO Ha MapuYHUTE MO3ULMKU B YyXOECTpaHHa BanyTa KbM Kpasi Ha OTYeTHUS
nepvoa, ce NpusHaeart B neyan6arta unu saryobara.

4.5, OTuynTaHe NO cermeHTUu
PbkoBoACTBOTO Ha [py>KeCTBOTO onpeaens Asa onepaTtMBHM CErMEHTa, KakTo crefga:

- .HeaBmwkumm umoTtn“ — uHaHcoBaTa WHGOpPMauMss 3a CermMeHTa, C W3KIHYEHME Ha
WHBECTMUMUTE B ObLUEpHU NpeanpuaTusa, He ce pasnuyaBa OT onoBecTeHaTa 3a [pyxecTBoTo.
durHaHCOBUTE MPUXOAM M Pa3xOoAau ce BKIOYBAT B pe3ynTaTtuTe Ha OnepaTtMBHUS CErMEHT, KOUTO
peqoBHO ce npernexgatr oT nuuaTta, OTFOBOPHWM 3a B3EeMaHe Ha OnepaTUBHU  peLleHus.
WHdopmaLmaTa OTHOCHO pe3ynTaTta Ha CerMeHTa, ce npernexaa perynspHo oT nuuaTa, OTFOBOPHMU
3a B3eMaHe Ha onepaTuUBHU pPeLLlEHNS.
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- ,CrneunanuavmpaHn pgpyxectsa‘ — wuHaHcoBaTa WHGOpMaLMs 3a CerMeHTa BKIOYBA
WMHBECTULMUTE B OblUepHU npeanpusTns. CbrnacHo AeNCTBaLOTO 3akoHoAaTencTso [pyXecTBoTo
Moxe aa nHeectupa oo 30 Ha CTO OT akTMBUTE CU B y4peasBaHeTo Unv B NpuaobuBaHeTo Ha AsnoBe
WM akuuyM OT KanuTara Ha TbProBCKM ApYXecTBa (cneumanuavpaHu OpyKecTBa), YMnTO
N3KNOYUTENEH NpeaMeT Ha OEeWHOCT e npuaobvBaHe Ha HEABWXMMUW UMOTU U BELLHW NpaBa BbpXy
HEeABWKUMW MMOTW, M3BbPLUBAHE Ha CTPOEXM W NoaobpeHusl, C Uen nNpegocTaBsSHETO UM 3a
ynpaBrieHne, oTaaBaHe Nod Haem, NMU3UHE UK apeHaa 1 npoaaxotarta uM.

durHaHcoBaTa MHbopMaLmMs 3a CerMeHTa He ca pasnuyasa oT oroBecTeHaTa 3a [JpyxecTBoTo.

Mpn oTtuntaHeTo no cermeHtn crnopeg MC®OO 8 ,OnepatmBHM cermeHTU” [pyxecTBOTO npunara
NoNMTMKa Ha OUEeHsIBaHe, CbOTBETCTBALLA Ha MNONMUMTUKATa Ha OueHsIBaHe, W3NoJfi3BaHa BbLB
(bUHAHCOBMS OTYET.

Bcuukn HeTekywm aktmuBu Ha [pyecTBOTO ce HamupaT B Bwbnrapus. Mpuxogute My cblo ca
N3TOYHUK Bbnrapus. AKTuBUTE Ha [pyKeCTBOTO, KOUTO HE CE OTHACAT OMPEKTHO KbM AEMHOCTTa Ha
cerMeHTa, He ce pasnpefenst no cerMeHTW. [pe3 npeacTaBeHWTE OTYETHM Mepuoau He ca
NAeHTUUUMPAHN TakuUBa aKTUBU.

He ca HacTbnMnM NpoMeHn B METOAMTE 3a OLEHKa, M3MON3BaHW 3a onpeaensHe Ha nedvanbata unu
3arybaTta Ha cermMeHTa B NPeAX04HN OTYETHU Nepuoan.

4.6. Mpuxoaun

OcHoBHUTE npuxoauM u nedanbu, kouto [pyKecTBOTO reHepupa ca CBbp3aHM C nevanba oT
npeoueHka MNo crnpaBegnvBa CTOWHOCT Ha WMHBECTULMOHHMTE WMOTW, nevandbu oT npogaxba Ha
brHaHCOBM 1N HedUHAHCOBWM akTMBU W MPUXogau OT Haemwu. Tes3u npuxoau ca M3BbH obxeaTa Ha
MC®O 15 1 ce otuntat no pega Ha Apyru cTaHgapTu.

4.7. OnepaTuBHM pa3xogu

OﬂepaTMBHI/ITe pa3xogun ce npu3HaBaTt B neyan6ara unu 3ary6aTa npuy NoON1I3BAHETO Ha ycnyrute unn
Ha gatata Ha Bb3HUKBAHETO UM.

4.8. Pa3xoau 3a nUXBu 1 pa3xoam no 3aemu
PasxoauTte 3a NMXBKW Ce OTYMTAT TEKYLLO NO METOAA HAa ePeKTUBHMUS NINXBEH MPOLIEHT.

Pa3xoguTe no 3aemu OCHOBHO NpeacTaBnaBaTt NMUMXen No 3aemuTe Ha [pyxecTBoTO. Benykn pasxogu
no 3aemMu, KOUTO AMPEKTHO MoraT fga O6baaT OTHECEHM KbM 3aKynyBaHETO, CTPOMTENCTBOTO WU
Npon3BOACTBOTO Ha €4AMH OTroBapsiLy, Ha YCNOBMATA akTMB, Ce KanutanuavpaT npes3 nepuoaa, B KOUTO
Ce OvyakBa aKTMBbT Aa ObAe 3aBbpLUEH W NpUBEAEH B rOTOBHOCT 3a M3MNON3BaHe unu npopaxoa.
OcrtaHanuTe pasxogum No 3aemu cnefpa ga ce npusHaBaT KaTto pasxon 3a nepuoga, B KOMTO ca
Bb3HMKHaNM, B OT4yeTa 3a neyanbata wnu 3arybata u Opyrusi BceoOxBaTeH [AOXO4 Ha pen
~PUHaAHCOBM pa3xoaun”.

4.9. OTyMTaHe Ha NU3UHIOBUTE [OrOBOPMU

AkTnBuTe, OTAAOEHM NO onepatnBHU JTIN3NHIOBU OOroBOpU, ce oTpa3dABaTt B OTHETA 3a (*)I/IHaHCOBOTO
CbCTOAHUE Ha ,D,py)l(eCTBOTO. [oxoabT oT onepaTtuBHU NM3NHIOBM O0OroBOpu ce npu3Hasa AUPEKTHO
KaTo npunxond B OTHETa 3a neyan6ara unu 3ary6aTa n gpyrua BceobXxBaTeH O0OX04 3a CbOTBETHMS
OT4eTeH nepuona.

4.10. WHBeCTULUOHHM NMOTH

Moden Ha cnipasednusama cmolHocm

,D,py)KeCTBOTO OTYMUTA KaToO MHBECTULUMOHHUN UMOTU 3eMA U Crpagn, KOUTO Ce OAbpXKaT 3a nosnyvyaBaHe
Ha npunxoamn oT Haem " /nnun 3a yBelnnyeHne Ha Kanutana, no Mmogena Ha cnpasegnmeaTta CTOMHOCT.

VIHBECTULMOHHUTE MMOTU Ce oueHsiBaT NMbpBOHa4YariHoO no cebecToMHOCT, BKMNtoYBalla NnoKynHaTta
LeHa 1 BCAKaKBM pa3xoaun, KOUTO Ca NpAKO CBbp3aHu C MUHBECTULUNOHHNA UMOT, HAnpunmMmep XoHopapu
3a npaBHU yCcnyru, oaHbUn No NpeXBbPIIAHE Ha UMOTa U PYrK pa3xogn no caenkara.

MHBECTULMOHHUTE UMOTK Ce npeoueHABaTt Ha roavilHa 0asa M ce BKkMYBaT B OT4eTa 3a
(bMHaHCOBOTO CbCTOAHME NO Na3apHUTE UM cTonHocTu. Te ce onpenenAat oT He3aBUCUMU OLLEHUTENN
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C l'lpO(*)eCI/IOHaJ'IHa KBaJ'IM(bVIKaU,VIﬂ N 3Ha4YnTeEIeH I'IpO(beCVIOHaJ'IeH onnT B 3aBUCUMOCT OT Xapaktepa
N MEeCTOHaxoXaeHNeTo Ha MHBECTULUNOHHUTE UMOTMH, 6a3l/|pal7|KI/I Ce Ha JoKasaTtesicTBa 3a nas3apHute
ycrnoBuA.

Bcsaka nedyanba nnm 3aryba oT npomsiHa B crnpaBefnuBata CTOMHOCT unu oT npogaxba Ha gafgeH
WHBECTULUMOHEH UMOT Ce npu3HaBa He3abaBHO B nevanbaTta wnu 3arybata Ha pen ,llpomsaHa B
cnpaBeanueaTa CTOMHOCT HA UHBECTULMOHHN NMOTK”.

Mpuxogute oT Haem 1 onepaTUBHUTE Pa3xoan, CBbP3aHU C MHBECTULNOHHM UMOTU, Ce NPeACTaBAT B
oTyeTa 3a nevyanbaTa unu 3arybarta u gpyrua BceobxsBaTteH Aoxon CbOTBETHO Ha pea ,[lpuxogn” u
pen ,Pasxogun®.

4.11. ®UHaHCOBMU UHCTPYMEHTH
4.11.1. MNpu3HaBaHe M OTNUCBaHe

durHaHCOBUTE aKTMBU U Cbl/IHaHCOBVITe nacmBu ce npu3HaBart, Korato ﬂ,py)KeCTBOTO CTaHe CTpaHa no
OOroBOpHUTE yCrioBUA Ha (bMHaHCOBVIFI WHCTPYMEHT.

®rHaAHCOBWNTE aKTMBU ce OTNUCBAT, KOraTo [OrOBOPHWTE MpaBa BbpXy MNapuyHUTE MOTOLU OT
(puHAHCOBMSI aKTVMB M3TUYaT WM KoraTo (PMHAHCOBUSIT aKTMB W MO CbLUECTBO BCUYKM PUCKOBE U
M3rofn ce NpPexsbpnAT.

drHaHCOBUTE NacmMBM Ce OTMNUCBAT, KOrato 3agbJPKEHNETO, MOCOYEHO B goroeopa, € U3NbliHeHo, e
OTMEHEHO U CPOKbT MY € U3TEKDBI1.

4.11.2. Knacudmkaumsa n nbpBOHaYanHo oueHsiBaHe Ha (hMHAHCOBU aKTUBU

MbpBOHAYanHO UHAHCOBUTE akTUBM Ce OTYMTaT MO ChnpaBegnvMBa CTOMHOCT, KopurMpaHa c
pasxoguTe no caenkaTa, C U3KMKYEeHNe Ha (PMHaAHCOBUTE akTMBM MO CrnpaBennvBa CTOMHOCT npes
neyanbarta unu 3arybata U TbProBCKUTE B3EMaHUS, KOUTO HEe CbAbpXaT CbLIEeCTBEH (PMHAHCOB
KOMMNOHEeHT. lMbpBOHayanHaTa oueHka Ha (PMHAHCOBUTE aKTUBM MO CnpaBeanMBa CTOMHOCT npes3
neyan6arta unu 3arybaTta He ce Kopuripa c pasxoauTte no caenkarta, KOMTO ce OT4MTaT KaTto TeKyLum
pa3xogu. MbpBoHa4YanHaTa OUEHKa Ha TbProBCKUTE B3eMaHWsl, KOUTO He CbObpXKaT CbLLECTBEH
bMHaHCOB KOMMOHEHT NpeacTaBnsiBa LieHaTa Ha caenkaTa cbrinacHo MCOO 15.

B 3aBMCMMOCT OT HauyuHa Ha MnocrneaBallo oTyuUTaHe, (bVIHaHCOBVITe akKTnBu ce Knacmbmu,mpaT KaTo
ObJTTOBUA MHCTPYMEHTU MO aMOpPTU3NpaHa CTOWMHOCT;

KﬂaCVI(*)I/IKaLI,VIFITa Ha q)I/IHaHCOBI/ITe aKTUBU ce onpepnena Ha 6asaTa Ha crnegHuTe OBe ycnosua:

e Bu3Hec ModenbT Ha [lpykecTBOTO 3a ynpaBreHne Ha (MHAHCOBUTE aKTUBY;
e  XapaKTepUCTMKUTE Ha JOTrOBOPHWUTE MNapUYHU NOTOUM HA (PUHAHCOBMS aKTUB.

Bcuuky npuxoamn v pasxoaum, cBbp3aHu ¢ pMHAHCOBUTE aKTMBM, KOUTO ca Mpu3HaTX B nevantata u
3arybarta, ce BKMoYBaT BbB (PMHAHCOBM Pas3xoAu, (UHAHCOBU Npuxoau WUnM Opyrn (UHaHCOBU
Nno3vLUMK C U3KIIoYeHWe Ha obesleHkaTa Ha TbpProBCKUTE B3eMaHWsi, KOATO ce MpedcTaBs Ha pef
ApYru pa3xoau B oT4yeTa 3a nevanbaTa unu 3arybata v gpyrusi BceobxsaTeH LOXOA.

4.11.3. O6e3ueHKa Ha (puHaHCOBUTE aKTUBU

M3uncnasaHeTo Ha oOYakBaHWUTE KpeaunTHu 3ary6m ce onpepend Ha b6asaTa Ha BEPOATHOCTHO
npeterneHarta ﬂpl/l6ﬂI/I3VITeﬂHa OLUEeHKa Ha KpeaunTHute 3ary6m npes3 o4akBaHUA CPOK Ha (bl/IHaHCOBVITe
MHCTPYMEHTW.

4.11.4. Knacudmkaumsa n oueHsiBaHe Ha PMHAHCOBUTE NacuUBMU

drHaHCOBUTE NacuBM Ha ﬂpy)KeCTBOTO BKIno4YBaT noJsiydeHn 3aemMun, TbproBCkn 1 Opyru d)I/IHaHCOBVI
3aablKeHus.

®duHaHCOBNTE NacMBM Ce OLEHsIBaT MbpBOHAYanHO MO ChpaBegnMBa CTOMHOCT W, KbAETO €
NPUNOXMMO, Ce KopuUrmpaT No OTHOLUEHUE Ha pasxoauTe Mo caenkarta, OCBeH ako [pyXecTBOTO He e
onpenenuno fageH MHaHCOB NacuB KaTo OLEHSIBAH NO CrpaBefnMBa CTOMHOCT npe3 nevyanbaTa u
3arybara.

durHaHCOBMUTE NacuBKU Ce OLEHsIBAT NMOcrneaBaLlo no amopTM3MpaHa CTOMHOCT, U3MNoN3Banku meToaa
Ha edeKkTnBHaTa nuxea.
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4.11.5. MNocneaBallo oueHsiBaHe Ha PMHAHCOBUTE aKTUBMU
[ObnroByn MHCTPYMEHTU NO aMopTUM3MpaHa CTOUHOCT

duHaHCOBWTE aKTUMBK CE OLLEHSIBAT NO aMOpPTM3MpaHa CTOMHOCT, ako akTUBUTE U3NbHSABAT creaHuTe
KpUTEpMM M He ca OnpedeneHu 3a OueHsiBaHe MO chnpaBeasivBa CTOMHOCT Mpe3 nevanbtarta u
3arybara:
e [PYXXECTBOTO yMpaBrsiBa akTMBUTE B paMKUTe Ha OM3HEC MOAEN, YMSITO Len € ga AbpXu
hMHaHCOBMTE aKTUBU 1 Aa CbOUpa TEXHUTE JOTOBOPHM NapUYHU NOTOLN;
e CbIMacHO [OrOBOPHWUTE YCNOBWUS Ha (PMHAHCOBUS aKTUB Ha KOHKPETHW OaTu Bb3HWKBAT
nMapuyHuM nNOTouUM, KOWUTO ca EAMHCTBEHO MfawaHus No rfnaBHMUA W NUXBa BbPXY
HenoraceHaTa cyma Ha rnaBHuuara.

Tbproeckn B3eMaHus

TbproBckute B3eMaHWs ca CymMu, OBbIMKUMW OT KIWEHTU 3a MpoAafdeHu YCnyru, M3BbpLUeHW B
obuyaniHus xon Ha cTtonaHckaTa AenHocT. OBUKHOBEHO Te Ce AbJhKaT 3a ypexaaHe B KpaTbK CPOK U
crnefoBaTenHo ca knacuduuMpaHu kato Tekywu. TbproBckute B3eMaHusi ce npusHaeat
MbpBOHaYanHoO B pa3mep Ha 0e3yCnoBHOTO Bb3HarpaXJeHue, OCBEH ako CbAbpXKaT 3HAYUTENHM
KOMMOHEHTN Ha (buMHaHcupaHe. [pyXecTBOTO AbPXM TbProBCKMTE B3eMaHusi C Len cbbupaHe Ha
[OrOBOPHUTE MapU4HU MOTOLUM W CriefoBaTeNiHO MM OUEHsiBa MO amopTu3MpaHa CTOWHOCT, KaTo
nsnonsea mMeTofa Ha edekTuBHaTa nuxea. [UCKOHTUPaHe He ce M3BbPLLUBA, KOraTo eeKTbT OT HEro
€ HeCbLLEeCTBeH.

4.12. [OaHbum BbpXy Aoxoaa

Cnopeg un. 175 oT 3akoHa 3a KOpPNopaTUBHOTO NOAOXOAHO obnaraHe, ApyXecTBaTa CbC creuuanHa
MHBECTULIMOHHA Lien U Apy)XecTBaTa 3a CeKlopuTU3auusa He noanexart Ha obnaraHe ¢ koprnopaTuseH
JaHbK, B pe3ynTaT Ha KoeTo 3a [Ipy»KeCTBOTO He Bb3HMKBAT TEKYLUU 3a0bIMKEHMs 3a KopropaTuBeH
JaHbK, KAKTO U OTCPOYEHUN AaHbYHM aKTUBU U MacuBMU.

4.13. Mapu n napuyHU eKBMBaNeHTn

Mapute U NapuUYHNTE EKBUBANEHTU Ce€ CbCTOAT OT HaNM4YHWTE Napu B Opo U Napu4HU CpeacTBa Mo
OaHKOBW CMETKMU.

4.14. HeTeKylum aKTUBM, KNnacudmumpaH1 KaTo AbpKaHuU 3a npogax6a

Korato [pyxecTBOoTO Bb3HamepsiBa Aa Npodage HeTeKyl, akTuB unu rpyna aktvmeu (rpyna 3a
ocBobOXadaBaHe) 1 ako npogaxbaTa € MHOro BEpOATHO Aa Obae ocbllecTBeHa B 12-MeCeyveH Cpok,
aKTUBBLT WK rpynata 3a ocBoboXxpaBaHe ce Krnacuduumpart kaTo AbpxaHu 3a npopaxba u ce
npeacTaBsaT OTAENHO B oT4YeTa 3a (PUHAHCOBOTO ChLCTOSIHME.

AkTnBN, KJ'IaCI/Id)VILI,VIpaHVI KaToO ObpXaHW 3a npop,a>|<6a, Ceé oueHABaT Mo Mno-HUCKata OT TAXHaTa
GanaHcoBa CTOMHOCT HenocpeacTBeHO cnen TAXHOTO onpeperidHe Kato AbpXXaHu 3a npo,u,a>|<6a n
TAXHaTa crpaBeanunea CTOWHOCT, HamareHa ¢ pa3xoguTe no npop,a>|<6aTa M.

4.15. CobcTBeH KanuTtan
AKUMOHEPHUAT kanuTan Ha [pyXeCcTBOTO OTpa3siBa HOMUHANHaTa CTOMHOCT Ha EMUTUPAHUTE aKu M.

HepasnpegeneHaTa neyan6a BknioYvBa TekyLmns PMHAHCOB pe3ynTaT u HepasnpegeneHuTe nevyantm
N HENOKPUTK 3arybmn OT MUHaNM roguHu.

3agbmkeHnsTa 3a NnawaHe Ha AMBMAEHTM Ha akUMOHEPUTE Ce BKITYBAT Ha pen ,3adbImKEHUs KbM
CBbp3aHu nuua” n/vnu peg , TbproBCkM 1 Opyru 3agbiikeHnsi“ B oT4eTa 3a (opMHaAHCOBOTO CbCTOSHME,
Korato OMBMAEHTUTE ca OfoOpeHu 3a pasnpegeneHve oT o6WoTo cbOpaHue Ha akumMoHepuTe.
OCHOBHOTO MpaBO Ha akUMOHEpWUTE € MPaBOTO Ha MoryYyaBaHe Ha AMBUAEHT. CumTaHo OT 16 mapT
2021 r. cernacHo 30CNUAC gpyxecTtBaTta CbC cneuuanHa UHBECTULMOHHA Lien pasnpefensaT Kato
avBupeHT He no-manko ot 90% oT nevanbata 3a dwuHaHcoBaTa roguMHa Ha [pyXecTBoTO,
onpegeneHa no pega Ha yn. 29, an. 3 ot 34CHUUAC v npn cnasBaHe Ha U3UCKBaHUATA Ha yn. 247a
oT TbproBckus 3akoH. [lo Tas3u gaTa gpyXecTBaTa CbC CneumanHa UHBECTULMOHHA Lien pa3npegensat
KaTo AMBMAEHT He no-mamnko oT 90% oOT nevanbaTta 3a (hMHaHcoBaTa roguHa Ha [pyxecTBOTO,
onpegerneHa no pega Ha un. 10, an. 3 ot 30CUL, (oTM.) n npy cna3BaHe Ha U3NCKBAHWUATA Ha un.



AntepoH AACKL, 11
MexanaeH nHaveuayaneH (oMHaHCOB OTYeT
31 mapTt 2021 r.

247a ot Tbproeckna 3akoH. [AnBnaeHTUTE ce Mannailat B Cpok 12 mecela OT Kpas Ha CbOoTBETHaTa
roguHa.

Becnuku TpaH3aKkuun, npun Hann4dme Ha Takmea, CbC cobCcTBEHMLMTE Ha ﬂ,py)KeCTBOTO ce npeacraBAaATt
OTAENTHO B OTYETa 3a NPpOMEHNTE B cobCcTBEHMS KanuTarn.

4.16. Bb3HarpaxaeHus Ha cnyXxuTenure

D,py)KeCTBOTO OTHUTA KPATKOCPOYHU 3aAbIIKEHUA NO KOMNEHCUpyeMn OTNYCKU, Bb3HUKHANM nopaau
Hen3non3eaH nnaTteH rogumweH OoTnyCck B ClnyyYaute, B KOUTO Ce O4YakBa Toh ga 6baat nonseaH B
paMKnUTe Ha 12 meceua cneg gatarta Ha OTYETHUS nepuona, npes KOMTO HaeTuTe nuua ca NonoXxunm
Tpyaa, CBbp3aH C Te3n OTNYyCKNU. KpaTKOCpO‘-IHI/ITe 3ablKeHNAa KbM nepcoHana BKMo4YBaT 3anfiaTtn n
counanHm ocurypoBku. Kbm Kpad Ha ABaTta cpaBHMMW nepunoaa, ,D,py)l(eCTBOTO HAMa 3a0bJDKEHUA Mo
Hen3non3saHn OTMYyCKW.

CvbrnacHo msnckBaHusita Ha Kogekca Ha Tpyda npu npekpaTsBaHe Ha TPpyOooBOTO MPaBOOTHOLLEHME,
cnen Kato CNyXWUTeNnsT € npuaobun npaBoO Ha MNEHCUsi 3a OCUIypuUTerneH CcTax W Bb3pacT,
[pyxeCTBOTO € 3aabi/mKeHO Aa My u3nnaty obesweTeHne B pa3mep A0 WecT OpyTHM paboTHu
3annaTu. MNpeasma ob6CcToATENCTBOTO, Ye Npe3 creaBallnTe neT roanHN He ce o4YakBa MeHCMOHUpaHe
Ha cnyxmtenu Ha [pyXecTBOTO, TO HE € HauucnsiBano MNpaBHO 3aAblihKEeHWEe 3a u3nnailaHe Ha
obeslleTeHnss Ha HaeTUTe nuua NpyU NEeHCMOHUpaHe B CbLOTBETCTBUE C u3nckeaHuata Ha MCC 19
~Joxoan Ha HaeTu nuua”.

KpaTKkocpoyHWTEe AOXOAMN Ha CRyXUTenuTe, BKNIOYMUTENHO 1 NonaraemMmnte ce OTnycku, ce BKMNYBaT B
TekywmTe nacueu Ha pefn ,3agbipkeHns KbM nepcoHana” wn/unu ,KpaTKoCOpYHM 3a4bIDKEHUS KbM
CBbp3aHu nmua“ No HeQMCKOHTUPaHa CTOMHOCT, KOATO [pyXeCcTBOTO OYMakBa Aa m3nnatu.

4.17. 3Ha4yMMu NpeLeHKU Ha PbKOBOACTBOTO NpPU NpunaraHe Ha c4eToBogHATa NONUTUKA

3HaunmMmnTEe MpeueHKNn Ha pPbKOBOACTBOTO MpWU NpunaraHeTo Ha CYETOBOAHWUTE MOJNIUTUKM Ha
[pyXecTBOTO, KOUTO OKasBaT HaW-CbLUECTBEHO BIMSIHME BbPXY (PMHAHCOBUTE OTUETM, Ca OMUCAHU
no-gony. OCHOBHMUTE W3TOYHULM HA HECUTYPHOCT MNPW M3MNOM3BAHETO Ha NpubNU3NTENHUTE
CYETOBOHM OUEHKN Ca onucaHu B nosicHeHne 4.18.

4.17.1. MHBECTULUMOHHU UMOTU

MNHBECTMUMOHHUTE MMOTU Ha [lpy)KecTBOTO Ce OueHsiBaT Mo crnpaBedsiMBa CTOWHOCT, KOSITO ce
onpenens Bb3 OCHOBA Ha [OKNafgu Ha He3aBMUCUMU NULLEH3MpaHW oLueHUTenu, Ha 6asa Ha npunaraHa
MeTodoNorMs 3a OLueHsIBaHe B 3aBUCUMMOCT OT crieuudukaTa Ha akTueuTe Ha [pyXecTBoTo.
MpunaraHute noaxoau ca GasupaHyW B MakcyMarnHa CTeneH Ha nasapHu AaHHU U NPeanosiokeHus,
KOWTO MasapHUTe y4yacTHUUM Guxa Bb3NpUenu MNpu oOueHsBaHeTo Ha [JafeH HeaBWXUM UMOT,
KopurupaHu npegsuz cneumduyHnTe ocobeHOCTU Ha akTUBUTE Ha [pyXecTBOTO.

4.18. HecurypHOCT Ha c4eTOBOAHUTE NPUGITU3NTEITHA OLEHKM

I'Ipm N3roTBAHETO Ha (*)I/IHaHCOBVIFI OTHET PBbKOBOACTBOTO NpaBsun peanua npennosioxXeHnd, OUueHKn mn
00nyCcKkaHna OTHOCHO Npu3HaBaHETO U OLUeHABaHEeTO Ha akKTuBW, NacmMBun, NpnUxoan U pasxogu.

JeiicTBUTENHUTE pe3ynTatu MoraT Aa Ce pasnuyaBaT OT MPEANONOXKEHUsTa, OLEHKUTE U
JOnyckaHUATa Ha PbKOBOACTBOTO W B pedku criydan CbOTBETCTBAT HaMbIIHO Ha MpeaBapuTENHO
oLleHeHUTe pesynTaTu.

4.18.1. OO6e3LeHKa Ha B3eMaHuA

KpeantHute 3arybu npeactaBnsiBaT pasnukata MeXgy BCUYKM [AOrOBOPHW NapUyHM  MoTOUM,
ObIMKMMU Ha [py)KeCTBOTO W BCWMYKM MapUYHM MOTOUM, KOMTO [pYyKeCTBOTO O4YakBa Aa Mony4w.
OvyakBaHUTe KpeauTHM 3arybu ca BepOsTHOCTHO MpeTerfieHa OueHKa Ha KpeauTHUTe 3arybu, KouTo
M3nckeaT npeueHkaTa Ha [pyxecTBoTo. OuvakBaHWTE KpeauTHU 3arybu ca [OWCKOHTUPaHU C
MbpBOHaYanHus emeKTUBEH INUXBEH MNPOLEHT (MM C KOpUrMpaHus CnpsiMo KpeauTa eqeKkTUBEH
NMXBEH NPOLEHT 3a 3aKyneHu WM MbpBOHAYarHoO cb3fafeHn (OUHAHCOBM aKTUMBM C KpeauTHa
obesueHka).
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4.18.2. OueHsBaHe No cnpaBeAfiMBa CTOMHOCT HA MHBECTULIMOHHU UMOTU

PbKoBOACTBOTO M3Mon3Ba AOKNaguM Ha He3aBUCUMU FIMLIEH3UPAHW OLUEHUTENW 3a onpefensiHe Ha
crnpaBegniMBata CTOMHOCT Ha MHBECTULMOHHUTE MMOTU. Te ca 0asMpaHu B MakcumariHa CTeneH Ha
nasapHu JaHHW U NPEAnosiIoKEeHUsl, KOUTO NasapHUTE y4acTHULM Onxa Bb3Npuenu nNpu OLeHsIBaHETO
Ha OJadeH HeABMXMM MMOT, KOUTO ca KOPUrMpaHM OTHOCHO cneumndunyHntTe ocobeHOCTM Ha akTUBUTE
Ha [pyxectBoTo. WMHGoOpmMauua 3a oueHUTenckute MeToanm W JOonyckaHud e npeacrtaBeHa B
nosicHeHue 5.1.

PbkoBoACTBOTO Ha [lpyKeCTBOTO cuuTa € Orfnes akTtyanHu SOKNagu Ha NuueH3upaHu oueHUTenu, Jye
nasapHuTe LEeHW Ha MMOTWUTE KbM JaTaTa Ha HacTosWMS OTYET He ca Ce WU3MEHUNU MO MNOBOA
BEPOSATHOCTHUA npegnonaraem HeratueH edpekT oT naHaemusita Covid-19.

5. MHBECTULIMOHHU UMOTH

VHBECTULMOHHUTE MMOTM Ha [pyKeCTBOTO BKMOYBAT 3eMu, Crpagu U MNpunexawiy CbOpbXeHMus,
KOWUTO ce Hamupart Ha TeputopuaTa Ha Penybnuka bbunrapusi — BbB BapHa, Nnosgus n Codus, u ce
ObpXar ¢ Len nonyyaBaHe Ha NpUXo4u OT HAaeM Unu 3a yBenuyaBaHe CTOMHOCTTA Ha KanuTana.

3a vHpopmauma OTHOCHO onpefensHeTo Ha cnpaBegnvBaTa CTOMHOCT Ha MHBECTULMOHHUTE MMOTM
BWKTe nosicHeHue 5.1.

MpomeHnTe B GanaHcoBWTE CTOMHOCTW, NpeAcTaBeHN B OT4eTa 3a (PMHAHCOBOTO CbCTOSIHME, MoraT
pa 6baat o600LLeHn, KakTo creasa:

‘000 n..
BanaHcoBa cToMHOCT KbM 1 siHyapu 2020 r. 28 614
MpenoctaBeHn aBaHcu 2 267
HeTHa neyan6a oT NnpoMmsiHa Ha cnpaBeAnuBaTta CTOMHOCT 1217
HoBonpuaobuTtu, ypes nocneggaliyn pasxogm 10
BanaHcoBa ctonHocT kbM 31 gekemBpu 2020 r. 32108
BanaHcoBa cTOMHOCT KbM 1 siHyapu 2021 r. 32 108
MpenoctaBeHn aBaHcu 392
Bb3cTaHoBEHM aBaHCH (100)
BanaHcoBa ctoMHOCT kbM 31 mapT 2021 r. 32 400

OpyXecTBOTO OTAaBa 4acT OT WHBECTULMOHHWUTE CM MMOTW MO [OroBopu 3a Haem. [puxogute oT
Haemun oo 31 mapt 2021 r. B pa3mep Ha 3 xun. nB. (31 mapt 2020 r.: 3 xun. nB.) ca BKMNIOYEHN B
oTyeTa 3a nevyanbarta unu 3arybata n gpyrns BceobxsaTeH goxon Ha peg ,lMpuxogm ot Haemun”. He
ca Npu3HaBaHW YCIOBHU HAaemu.

5.1. OueHsiBaHe No cnpaBeaniMBa CTOMHOCT Ha He(PMHAHCOBU aKTUBMU

CnpaBepgnuBaTta CTOMHOCT Ha UMOTWUTE Ha [pyXecTBOTO € onpeferieHa Ha 6as3ata Ha Joknagu Ha
He3aBMCMMK NULLEH3UPaAHU OLeHUTenun kbM 31 OgekeMBpu BCsika roguHa M B npeaBuaeHuTe oT
3ocmunc cnyyawm.

I'Ipm OUEeHKNTe e npunaraH n T.Hap. TexecteH MeTo - nNpu n3non3BaHeTo Ha noesevye OT e4UH MeTo[
3a onpegendaHe Ha nNa3apHaTa CTOMHOCT Ha obekTa, 3a ga ce u3Bege cnpaesegnmea nasapHa
CTOMHOCT ce onpenendaTr OoTHOCUTenHUTe Terna Ha otTaenHuTe U3nofisaBaHn MmeToaun.

6. UHBecTUUMM B AbLUEPHU NpeanpuaTus

[pyXecTBOTO MMa criegHUTE UHBECTULMM B AbLUEPHU NpeanpuaTus:
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CtpaHa Ha
WUme Ha gbliepHOTO yupeasiBaHe u OCHOBHa AeNHOCT 31 mapt
npeanpusiTue OCHOBHO MSACTO 2021 yyacTtue
Ha AeMHoCT
XUn. nB. %
Ekcnnoatauus n ynpaeneHune
Ha HEABWXUMN UMOTH,
émepon-l MponbpTn Bunrapus nokynka n ob63aesexagaHe Ha 5306 100
oo HEABWXMMM UMOTK C Lien
npogaxba nnu otaaBaHe noa
Haem un
Tw Eif MpomspTic MpnaobreaHe Ha HeABWXUMU
EAN bbnrapus  MMOTU M BELLHW npaBa BbpXy 5175 100
HeaBWXMMW UMOTU

10481 100

MHBecTMUMUTE B OblUEPHM [PYXKEecTBa Ca OTpaseHn B MWHAMBMAYanNHWS (UHAHCOB OTYET Ha
OpyxecTBOTO NO MeToAa Ha cebecTomHOCTTa.

7. Toproecku u apyru comHaHCOBM B3eMaHUA
31 mapT 31 pekemBpM
2021 2020
‘000 n.. ‘000 nB..
Tbproeckn B3eMaHusi, bpyTHa cyma npeam obesueHka 2579 23
KopekTuB 3a o4akBaHW KpeauTHU 3aryou (5) (6)
TbproBcku u gpyru (puHaHCOBU B3eMaHUA 2574 17

Bcuukn B3emaHusi ca KpaTKOCpPOYHW. HeTHata 6GanaHcoBa CTOMHOCT Ha TbProBCKUTE W ApYyrn
(bMHAHCOBM B3eMaHusi Ce npuema 3a pasymMHa npubnuanTenHa oueHKa Ha crpaBeanuBata UM
CTOMHOCT.

YBenuyeHmeTo Ha TbProBCKWTE B3EMaHWsi Bb3HMKBA OT MpeKpaTeH npeaBapuTerieH A0oroBop 3a
npugobusaHe Ha 100% oOT pJgsanoBeTe Ha HOBOyYpeOeHO creuvanusvpaHo ApPYXeCTBO U
npeknacuduympaHa cyma B pasmep Ha 2 800 xun. nB. oT no3uumsa [pegnnawanisa n apyrn aktmen®
Ha pen , TbProBCkn U Apyrn MHAHCOBM B3EMaHWs“, HamarieHa ¢ YaCTUYHO Bb3CTAHOBEH aBaHC KbM
JaTarta Ha oT4yerTa.

Bcuukn TbproBckun n Apyrn uHaAHCOBUM B3eMaHust Ha [pyXecTBOTO ca npernegaHu OTHOCHO
HacTbNUIM CLOUTMA Ha HEN3NBIHEHNE.

8. [lpeannawaHnsa n Apyru akTuBu
31 mapt 31 nekemBpu

2021 2020
‘000 nB. ‘000 nB.

Texkywum:
lMpenoctaBseHn aBaHcU 10 430 13 230
JC 3a Bb3cTaHOBsAIBaHE 527 436
Apyru 6 -
Opyrun akTMBu, HepHAHCOBMU 10 963 13 666

BanaHcoBaTa CTOMHOCT Ha npepocTaBeHUTe aBaHcu Bkroysa 5 030 xun. nB. No npeasapuTerieH
goroBop 3a npugobuesaHe Ha 100% OT OsanoBeTe Ha HOBOYYPEOEHO TbPrOBCKO APYKECTBO
(cneumnanusmpaHo) 1 5 400 xun. NB. NO ApYr aHanorn4yeH npeasapuTeneH JOroBop.



AntepoH AACKL, 14
MexanaeH nHaveuayaneH (oMHaHCOB OTYeT
31 mapTt 2021 r.

9. Tapu ¥ napu4HU eKBUBareHTU
Mapute 1 NapuUYHUTE EKBMBANEHTW BKIIOYBAT CEAHUTE eNEMEHTU:

31 mapt 31 pekemBpm

2021 2020
‘000 nB.. ‘000 nB..

MapuyHn cpeacTea B 6aHKn 1 B 6pont B:
- Bwbnrapcku nesa 28 35
Mapu 1 napu4HU eKBUBaNeHTU 28 35

Cymarta Ha napv 1 napuvyHn eKBMBaneHTU, KOATO e broknpaHa 3a [dpyxectBoto kbm 31 mapt 2021 r.,
Bb3NM3a Ha 5 Xurn. NB. U NpeACcTaBnsiBa BHECEHW rapaHumy 3a ynpasreHue oT uneHoBeTe Ha CbBeTa
Ha OMpeKTopuTe.

10. Co6cTBeH kanuTtan
10.1. AKuUMOHepeH KanuTan

Pernctpupanmat kanutan Ha OpyxecTBoTo ce cbeTtom oT 1 504 998 Ha Gpont 0OMKHOBEHM aKumu C
HOMMHanHa CTOMHOCT B pa3Mep Ha 1 nB. 3a akums. Bcuykm akumm ca ¢ npaBo Ha nonyyYaBaHe Ha
OVBUOEHT M NMKBUOALMOHEH OS 1 NpeAcTaBnsaBaT eaviH rnac ot obuoTo cbOpaHne Ha akuMoHepuTe
Ha [pyxecTBOTO.

31 mapt 31 nekemBpu

2021 2020
Bpov nsgageHu 1 HaNbAHO NNAaTEHN akUWK:
B HawanoTo Ha rognHaTta 1504 998 605 000
Emucuna kanutan - 899 998
O6wWwo 6pon akuMKM KbM Kpas Ha nepuoaa: 1504 998 1504 998

10.2. TlpemwueH pesepB

MNpemuiiHnaT pesepB B pasmep Ha 17 082 xun. nB. e opmupaH BCMEeACTBME Ha YCMELLHO
npuknoyuna npouegypa 3a yBennyeHne Ha kanutana Ha [pyxectsoTo. Tow npeacrasnsiea
pasnukata Mexay eMMCMOHHaTa M HOMMHanHaTta CTOMHOCT Ha usgagenu npes 2020 r. akumm ot
yBenuyeHne Ha kanuTtana Ha [OpyxecTtBoTo B pa3mep Ha 17 100 xun. nB., HaMarneH ¢ pas3xogute no
emucusita HatpynaHum npes 2019 1 2020 r. B pa3mep Ha 18 xun. ne.

10.3. Apyrv pesepBu

Mpe3 2018 r. MaxopwuTapHWAT akuuoHep, € HanpaBwi YyBenuyeHne Ha kanutanoBata 6a3a Ha
OpyxectBoTO nof cpopmata Ha JOMBIHUTENHU BHOCKM U (hOPMUPaHe Ha OOMbIIHUTENHU pe3epBu B
pasmep Ha 4 500 xun. nB. JonbNHUTENHUTE BHOCKM Ca C AbITOCPOYMEH XapakTtep u ¢ duKcupaH
NMXBEH MPOLUEHT Mpu nasapHu ycrnosus. Obrmkumarta nuxea ce Kanutanuaupa Ha roguvwiHa 6asa.
Mpe3 2020 r. pa3xoauTe 3a NNXBU, KOUTO Ca KanuTanuampaHu ca B pasmep Ha 84 xun. ns. (2019 r.:
82 xun. nB.). lNoracsBaHe le ce M3BbpLIBA CbOOPa3HO (bMHAHCOBUSI pe3ynTar M uHaHcoBaTa
Bb3MOXXHOCT Ha [pyXeCTBOTO M MakOpUTapHUAT akumoHep HsiMa npaBo Aa obsiBABa Obikumarta
cyma 3a NpefcpoYvHO M3Mckyema npu HUKakBu o0CTOATENCTBA.

11. Pa3xoau 3a nepcoHana

PasxoguTte 3a Bb3HarpaxgeHma Ha nepcoHarna BKIo4YBaT:

31 mapT 31 mapT

2021 2020

‘000 nB.. ‘000 nB..

Pasxoam 3a 3annatu (8) (6)
Pasxogu 3a couunanHu ocurypoBku (2) (2)

(10) @)
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12. 3aemmu

15

,D,p)/)KECTBOTO OoT4yuUTa 3aemMmnTe CM No aMopTu3npaHa CTONHOCT. MHCpOpMaLWIFITa 3a TAX MoXe ga obae

cucremMmatmnsnpaHa no criegHna HavnH:

HeTekywm

dUHAHCOBK NacMBK, OTYMTaAHM NO aMOpPTU3NPaHa
CTOWHOCT:

BaHkoBuM 3aemun

O6nurauMoHeH 3aem

Jlnxeu ¢ pascpoveHo nnawjaHe

CKoHTO

O6Lwo 6anaHcoBa CTOMHOCT

Texkywm

durHaHCOBK NacunBX, OTYUTaAHK NO aMopTU3MpaHa
CTOMHOCT:

BaHkoBuM 3aemun

O6nuraymoHeH 3aem

Jlnxen

CKoHTO

O6Lwo 6anaHcoBa CTOMHOCT

BbanaHcoBata CTOMHOCT Ha 3aemuTe ce npuema
crnpasegnueaTta MM CTOMHOCT.

13. TbproBcku U Apyru 3agbinKeHUs

Texkywum:
TbproBCkN 3abIPKEHUSA
®PuHaHcoBU nacumseun
[daHbyHK 3agbKeHns
Opyrv sagbmkeHns
HecdvHaHcoBM nacusu
TeKyLWwm TbProBCKU N ApYru 3aabiKeHns

31 mapt 31 nekemBpU
2021 2020
‘000 nB. ‘000 nB..
10 838 10 625
8 000 8 000
204 204
(143) (153)

18 899 18 676
3119 3334
1500 1500
254 90

(53) (51)
4820 4873

3a paldymMHa ﬂpVI6J'II/I3VITeJ'IHa OUEeHKa Ha

31 mapt 31 npekemBpU
2021 2020
‘000 nB.. ‘000 nB..
76 69

76 69

115 85

1 1

116 86

192 155

HeTHaTa GanaHcoBa CTOMHOCT Ha TeKywnTe 3aabliKeHua ce npuema 3a pasymMmHa I'IpVI6J'IVI3VITeJ'IHa

OUEeHKa Ha crnpaBennmneata Um CTOMHOCT.

14. Opyru npuxoam

Mpuxoaun ot o6paTHO NposiBreHne Ha obe3LeHka Ha
B3eMaHn4d
Mpuxoam ¢ obeseTMTeneH xapakrep

15. Pa3xoau 3a BbLHLUHU yCnyru

Pa3xoanTe 3a BbHLUHK ycnyru BknoYBar:

31 mapT 31 mapt
2021 2020
‘000 nB.. ‘000 nB.
- 211

276 135

276 346
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31 mapT 31 mapt

2021 2020

‘000 nB.. ‘000 nB..

Pa3xogu 3a 3acTpaxoBku Q) (10)

Takcu TpeTo nuue (4n. 27, an. 4 ot 30CHULAC) (18) (10)

PerynaTopHu n gpyru Takcu Q) (0]

OueHKN Ha UMOTK Q) (8)

Moaapbxka Ha UMOTH (12) )

Apyrn 5) (6)

Pa3xoau 3a BLHLUIHU yCNyru (37) (42)

16. [Opyru pasxogu

OpyruTte pa3xoaun Ha [pyXeCcTBOTO BKIHOYBAT:

31 mapt 31 mapT

2021 2020

‘000 nB.. ‘000 nB..

Paaxoan 3a MECTHU JaHbLM U TakCK (31) (30)

Apyrn (6) -

Opyrn pasxogum (37) (30)

17.1. ®duHaHCcOBU Npuxoaun

durHaHcoBUTE npuxoan 3a npeacraBeHUTe OT4EeTHU nepuoam morat aa 6boaT npencraBeHn, KakTo
cnepgBa:

31 mapt 31 mapt

2021 2020

‘000 nB. ‘000 nB.

Jlnxesun no gorosopu - 21
Apyru 3 -
®duHaHCcOBU npuxoaun 3 21

17.2. ®PuHaHcoBM pa3xoau

duHaHcoBMTE pas3xoau 3a npeacTaBeHUTe OTYETHW nepuoau Morat ga 6baaT aHanmMaupaHu, Kakto
cnepga:

31 mapt 31 mapt

2021 2020

‘000 nB. ‘000 nB..

JInxeu no kpeguTn, OTYNTaAHM NO aMOpTU3NPaHa CTOMHOCT (258) (303)
BaHkoBM TakCn U KOMUCUOHHU (21) )
®PuHaHCcOBM pa3xoau (279) (320)

18. Ooxoa/ (3ary6a) Ha akums

OcHoBHUAT goxopn/ (3arybaTa Ha akuusi € U3YMCIEHO, KaTo 3a YMcnuTen e M3noni3BaHa HeTHaTa
neyan6a/(zary6a) Ha [pyxecTBOTO, MNOAnexalla Ha pasnpegerieHVe Mexay akuuoHepuTe Ha

OpyxecTBOTO.
CpegHonpeTterneHnaTt 6pon akummn, M3non3BaH 3a U3YMCnsBaHeTO Ha OCHOBHMAT goxod/ (3aryba) Ha

akuus, KakTo U HeTHaTa nevan6a/ 3ary6aTa, noaneXxatwla Ha pasnpenerneHune Mmexay npurtexarenmte
Ha OOMKHOBEHW akuuK, e npeacrtaBeH, KakTo crneaBa:
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31 mapT 31 mapt

2021 2020

Mevan6a/(3ary6a) 3a nepuoga (B nB.) (81 000) (29 000)
CpeaHonipeTerneH 6pon akumm 1504 998 654 450
OcHoBeH goxop/(3ary6a) Ha akuus (B nB.) (0.05) (0.04)

19. Caenku cbC CBbp3aHu nNuua

CB'bpSaHVITe mua Ha ﬂ,py)KeCTBOTO BKIMKOYBAT MaXoputapHuAa akuunoHep, nuvua non Herosusa
KOHTPOI1, ApYrn CBbp3aHu nnua 1 Kno4oBuaA yrnpasJi€HCKM nepcoHarnl.

AKO He e U3PUYHO YNOMEHATO, TPaH3aKLMUTE CbC CBbP3aHM NiLa He ca U3BbPLLBaHM NPKU cneumanyu
ycrnoswus.

19.1. Caenku cbc cob6CcTBEHULUMN

31 mapt 31 mapt
2021 2020
‘000 nB. ‘000 nB..
lNonyyeH aBaHc No NpeaBapuTeNieH 4OroBop - 368
MonyyeHo o6esweTeHMe no npekpaTteH npenBapuTeneH 12 -
Aorosop
19.2. Cpenku ¢ AbLlUepHU NpeanpusaTus
31 mapt 31 mapt
2021 2020
‘000 nB.. ‘000 nB..
YBenuueHne Ha Kanutan Ha ObLUepHU
B T.M.
AnopTt - 5539
MnawaHnsa No BHOCKKU 3a kanutan 1 -
Mony4yeH/(Bb3CcTaHOBEH) OenOo3nT (20) 20
OtyeTeH domHaHCOB Npuxon - 20

19.3. Cpenku c KnO4YoB ynpaBrneHCKU nepcoHarn

KntoyoBuaT ynpaBneHCKM nepcoHan BKMK4YBa 4ieHoBEeTe Ha CbBeTta Ha OnpekTopuTe.
B'b3Hana>K,EI,eHI/IF|Ta Ha KIo4oBuA ynpaBrieHCKM nepcoHarl BKI4BaT cnegHuTe pa3xogu:

31 mapt 31 mapt
2021 2020
‘000 nB. ‘000 n..
KpaTkocpoyHu Bb3HarpaxaeHus
Bannatu (8) (6)
Pasxoau 3a couunanHu ocurypoBku (2) (1)
OO6Lo Bb3HarpaxaeHus (20) ©)

20. Pa34yeTu cbC CBbpP3aHM Nuua B Kpasi Ha nepuoaa

Tekywute 3agbiMKEHUSA KbM KIMOYOB YNpPaBiEHCKM NepcoHarn B pa3Mep Ha 7 xun. nB. kbMm 31 mapT
2021 r. (31 pekemBpu 2020 r.: 7 xun. nB.) NpeAcTaBnsiBaT Bb3HArpaxaeHust Ha 4YneHoBeTe Ha
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CbBeTa Ha OMPEKTOpUTE KbM Kpasi Ha OTYETHWTE MepuoauM M BHECEHW CyMU 3a rapaHumMu 3a
yrnpasreHue.

31 mapt 31 nekemBpU
2021 2020
XWn. nBe. XWn. nBe.
OO6LL0 HeTeKyLM B3eMaHUsi OT CBbp3aHu nuua - -
Tekywim B3eMaHus OT:
- cobcTBEHULM - 12
- OblLEepHU NpeanpuaTns - -
O6LwWo TeKywm B3eMaH1A OT CBbp3aHu nuua - 12
31 mapt 31 pekemBpM
2021 2020
XWn. nBe. XWn. nBe.
Tekywm 3agbIKeHUs1 KbM:
- cobcTBEHNLN 21 -
- ObLUEpHN apyXecTea 96 117
- KITHOYOB ynpaBfieHCKN nepcoHarn 7 7
O6wWo TeKywWwm 3aabIMKeHUs1 KbM CBbp3aHu nuua 124 124
O6wWo 3aabMKeHUs1 KbM CBbpP3aHu nuua 124 124

21. PuckoBe, cBbp3aHu ¢ (PHAHCOBUTE UHCTPYMEHTH

Lienun n nonutuka Ha pbKOBOACTBOTO MO OTHOLIEHWE yrpaBneHue Ha pucka

[pyXKecTBOTO € M3NOXEeHO Ha pasnuMyHM BMAOBE PUCKOBE MO OTHOLWEeHMEe Ha (UHAHCOBUTE CU
WHCTPYMEHTU. Han-3HauynmuTe (bMHaHCOBU PUCKOBE, Ha KOUTO € M3NOXEHO [1pyXeCTBOTO Ca OCHOBHO
nasapeH PUCK, KpeaWTEeH PUCK M NUKBMOEH PUCK. YMpaBneHMeTo Ha pucka Ha [pyxecTBOTO ce
ocbuectBaBa oOT CbBeTa Ha aupektopute. [lpuoputeT Ha pPbKOBOACTBOTO € Ada ocurypum
KpaTKOCPOYHWUTE 1 CPEOAHOCPOYHM NapuyHM NOTOLM.

Han-cbluectBeHuTe q)VIHaHCOBI/I PUCKOBE, Ha KOUTO € U3NT0XEHO ﬂ,py)KeCTBOTO, Ca onucaHun no-gony,
KaToO KbM gataTta Ha OoT4yeTa U KbM gatarta Ha ny6n|/|KyBaHe HAMa MHOUWKaUUM 3a OTpaXeHue Ha
HeratTuBHO BJTIMAHWNE Ha VID,eHTM(bVILI,I/IpaHVIFI n OTOEeNnHO crnegeH pUck CBbp3aH C naHgemMudaTa Covid-
19.

21.1. AHanus Ha nasapHusl pUCK

21.1.1. BanyTteH puck

Cpenkvte Ha [pyXecTBOTO ce ocbluecTBABaT B Obnrapcku neesa v espo. lNpeasua dukcmpaHus
BanyTeH KypC Ha neBa KbM eBpOTO B cboTHoweHue 1EUR = 1.95583 nB., BanyTHUAT puck 3a
OpyXecTBOTO € MUHVMU3NPaH B MakcuMarHa cTeneH.

21.1.2. JInxBeH puck

MonuTtukaTa Ha ,D,py>KeCTBOTO € Haco4eHa KbM MUHUMU3NPAHE Ha JNIMXBEHUA PUCK NPpU OAbITOCPO4YHO
d)MHaHCVIpaHe. ,D,py)KeCTBOTO € CTpaHa no GaHKoBU KpeanTn C NINXBEH MPOLIEHT, KOWTO € 3aBMCUM OT
HMBata Ha NPOMEHNMB WUHAOEKC U pe(bepeHTeH JNINXBEH NpOUEeHT Nno KpedunTn Ha KoprnopaTuBHU
KINMMEeHTU, KoeTo AaBa OCHOBaHUA 3a aHaln3 Ha eBeHTYyalleH JIiXBeH PUCK.

21.2. AHanu3 Ha KpeAUTHUA PUCK

er,EI,VITHI/IFlT PUCK NpeacTtaBndBa PUCKbT adeH KOHTpareHT Aa He 3anjiath 3agbJDKeHMEeTO CU KbM
,D,py)KeCTBOTO. lD,py)l(eCTBOTO € Wun3noxeHa Ha TO3N PUCK BbB Bpb3Ka C pasfinyHu (bI/IHaHCOBl/I
MHCTPYMEHTU, KaTO Bb3HMKBaAHE Ha B3eMaHWA OT KIMEeHTU U Op. M3naraHeTto Ha ,D,py)KeCTBOTO Ha
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KpeanTteH pucK e orpaHn4eHo OO0 pa3Mepa Ha OanaHcoBaTa CTOMHOCT Ha CbVIHaHCOBVITe aKTUBMH,
NPU3HaATN B Kpad Ha OTHETHUA nepuona.

21.3. AHanus Ha NUKBUOHUA PUCK

VIHBECTMPAHETO B HEABMXMMU MMOTU Ce XapakTepusmpa C OTHOCUTENHO HUCKa JIMKBUOHOCT,
nopogeHa OT ronsimaTa TPYAHOCT MNpW MNas3apHOTO peanu3vMpaHe Ha akTMBWUTE MO WU3rodHa 3a
[py>xeCcTBOTO LieHa U OT OAbJrMTE CPOKOBE 3a OCbLUECTBSABAHE Ha NPEXBbPIIsIHETO. ToBa onpeaens u
CpaBHUTENHO 6aBHOTO NPECTPYKTYpUpaHe Ha UHBECTULMOHHUA nopTdenn Ha OpyxecTtBoTo. 3a aa ce
rapaHTMpa Bb3MOXHOCTTa Ha [Ipy>KeCcTBOTO Aa nocpella pedoBHO KPaTKOCPOUHUTE CU 3a4bIDKEHUS,
Ce Hamnara BHMMAaTENHO OUEeHsIBaHe Ha NMKBMAHOCTTA. JIMKBMOHWAT PUCK NpeAcTaBnsiBa PUCKBLT
[pyxecTBOTO fa He MOXe Aa noracu cBouTe 3agbiokeHus. [pyKecTBOTO nocpella HyxauTe cu oT
NUKBMOHW CpeAcTBa, KaTo BHMMATENHO Cneau BXOAsAWMUTEe U U3XOAAWM MNapu4HM  MOTouw,
Bb3HUKBALLUM B XO04a Ha onepaTvBHaTa AEVHOCT. HyxauTe OT NUKBUMOHW cpeacTsBa ce cnepdar 3a
pasnu4HnM BPEMEBU MEPUOAMN — E€XEOHEBHO U eXeCeAMWYHO, KakTo M Ha OasaTa Ha 30-OgHeBHU
NPorHo3n. Hyxaute oT NUKBMAHW CpencTBa B AbMArocpodeH nnaH - 3a nepuogm ot 180 n 360 gHu, ce
onpenenaT Mece4yHo. Hyxxamte oT napuyHn cpeacTBa Ce CpaBHSIBAT CbC 3aEMUTE Ha PasnosioXeHune,
3a ga 6baar ycTaHOBEHM M3NUWBLUM unn geduumtn. To3n aHanu3 onpedens ganv 3aeMute Ha
pa3nonoXeHuWe e ca OOCTaTb4HU, 3a Aa NOKPUAT HyXauTe Ha [pyXecTBOTO 3a nepuoaa.

LpyxecTBOTO AbpXKM Napu nNo 6aHKOBM CMETKM, 3a Aa nocpella NUKBUOHWUTE CU HYXOW 3a nepuoau Ao
30 gHw.

21.4. AHanu3 Ha pucka ot naHgemusi Covid-19

PbkoBoaCTBOTO Ha [py)XeCTBOTO He cuMTa 3a CbLECTBEHO OO0 TO3M MOMEHT BIIMSIHUETO Ha
KOpOHaBMpyC naHaemusaTa Bbpxy 0b4eLoTo (pMHaHCOBO CbCTOAHME U pe3ynTaTuTe oT AENHOCTTa CH,
CbLUO Taka He ca My M3BECTHU MPOMEHU B CTOMHOCTUTE Ha MHBECTULMOHHUTE UMOTKU KbM 31 mapT
2021 r., BKMIOYMTENHO M CBbpP3aHM C BNUsIHMETO Ha naHgemwudAtra Covid-19 mn odakBaHusiTa 3a
Bb3MOXEH HeraTMBeH ehekT BbpXy CnpaBeanMBaTa CTOMHOCT Ha UMOTUTE.

duHaHCOBUTE aKTUBM KaTo cpeacTBO 3a ynpaBJieHUe Ha NIMKBUAOHUA PUCK

I'Ipm oueHABaHEeTO U ynpaBleHNeTO Ha JNIMKBUOHUA PUCK ,D,py)l(eCTBOTO OT4YMUTa oYakBaHUTE Napu4vHu
nortoun ot CbI/IHaHCOBVI MHCTPYMEHTU, Nno-cneuunanHo Harn4yHute napudHm cpenctBa U TbpProBCKU
B3eMaHus. HannyHute napuyHn pecypcun n TbProBCKM B3€MaHUA He HaBuLllaBaT TEKYLWNUTE HYXON OT
n3xoadAil napu4eH rnoTok.

22. Monutuka un npoueaypu 3a ynpasneHune Ha Kanuntana

LlenuTe Ha OpyxecTBOTO BLB Bpb3Kka C yNpaBrieHWe Ha kanuTana ca:
e [a ocurypu cnocobHocTTa Ha [pyxecTBOTO Aa NpoAbIKM [ia CbLUEeCTBYBa KaTo OeWCTBaLLO
npeanpusitue; u
e [a ocurypu agekBaTHa peHTabunHoCT 3a coOCTBEHMUMTE, KaTo onpedens LueHaTa Ha
NPOAYKTUTE U YCNYruTe CU B CbOTBETCTBUE C HUBOTO Ha pUCKa.

,D,p)/)KeCTBOTO HabniogaBa kanuTana Ha 0asaTa Ha CbOTHOLUEHWETO Ha KOpurmpaHmna Kanumtaln KbM
HEeTHUA ObIr.

,D,p)/)KeCTBOTO onpepgena KopurnpaHuma Kanutasyg Ha oOcCHOBaTa Ha OanaHcoBaTa CTOWHOCT Ha
cobcTBEHMS KanuTan u Cy60pﬂI/IHVIpaHVIFI ObIr, NnpeacrtaBeHn B oT4yeTa 3a (*)VIHaHCOBOTO CbCTOAHME.

,D,py)KeCTBOTO He € NPpoOMeHANo uennte, NoOJNIMTUKNTE U NpouecuTe 3a ynpaBlieHMe Ha Kanutana, Kakto
M Ha4YuHa Ha onpepfendHe Ha Kanutana npes3 npegcraBeHnTe OT4eTHU nepuoan.

23. MpoBn3nK, yCrioBHU aKTUBU U YCIIOBHU NacUBU

Kbm HacToAWMA MOMEHT OPYXeCTBOTO € CTpaHa No HAKOJIKO aAMUHUCTPaTUBHU Npon3BoACTBa, BbB
Bpb3ka C oOOXanBaHe Ha u3gafeHu HakasaTenHu noctaHoBneHusi ot KOH. [MpoBusnnte He ce
pasrnexgart nogpobHo, 3a fa ce nsberHat npegybexaeHunsi, CBbp3aHu ¢ No3uumaTa Ha [JpyKecTBoTO.
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24, CbbuTunsa cnep Kpas Ha OTYETHUSA Nepuoa

He ca Bb3HWKHanNM kopurMpawy cbouTus Mexay datata Ha (UHAHCOBMA OTY4eT U gataTa Ha
opobpeHneTo My 3a nybnunkysaHe.

25. OpobpeHue Ha huHaHCOBUA OT4HeT

®uHaHcoBMAT oTyeT kbM 31 gekemBpy 2020 r. (BKMIOYUTENHO CpaBHUTENHaTa nHopmauus) e npuet
ot CbBeTa Ha anpektopute Ha 26 anpun 2021 r.



