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[osicCHEHMS KbM MHAMBUAYANHUSA (DUHAHCOB OTYeT

1. MpeamMeT Ha AedHOCT

OcHosHarta pgeiiHocT Ha AnTepoH ALCWL, ce CbCTOM B CEKIOPUTU3AUMA Ha HEABUXKAMW VMOTM.
[py>XeCTBOTO € perucTpupano B TbproBckua perucTbp ¢ EVK 148146418,

Antepod AICUL] nputexkasa nuMLEH3 3a U3BBPLUBAHE HA AAHOCT KATO APYMECTBO ChC CreunanHa
WHBECTUUWMOHHA LEeN, n3aaaeHd ot Komucnata 3a thMHaHCoB Hagaop ¢ peweHue Ne 213-0CKNL ot 25
despyapu 2009 .

TpeTo AvUe no cmuckna Ha yn. 27, an. 4 ot 3CUUAC (oBcnyXBallo ApYKECTBO NG CMMCLNa Ha ui.
18 ot 3ACHUL (oTm.)) Ha AnTtepord AQCKL e Anma MpunHxaycec OO[.

CepanuieTo N agpecsT Ha yrnpaeneHne Ha JpyXecTBoTo e rp. BapHa, yn. ,JokTop »Keneskosa" Ne3.

ArunuTe Ha Antepor AOCHU ca permctpupanun Ha Benrapcka ¢onjioea 6opca AL U ce TLpryear Ha
anTepHaTueeH nasap (BaSE), cermeHT 3a Apy#ecTBa CbC Cneuuantia WHBECTULMOHHA Len.

Jbnrosute MHCTPYMeHTH Ha Arrrepod ALICKHL ca pernctpupann Ha Benrapcka conpoea Gopca Afl n
ce TbPryeaT Ha OCHOBHUWA nasap (BSE), cermenT obnurayum.

Cuctemata Ha ynpaeneHue Ha [pyXecTBOTO e efHOoCTeneHHa, cbeToAwa ce o7 ChBer Ha
OVPEKTOPUTE B CREAHUS CbLTaB:

-~ bwunsiHa Wnueea Brnxosa — npeaceaten Ha ChReTa Ha QUPEKTOPKTE;
—  Wnwuan Xpuctoe JlaHrapoe —vneH Ha CbBeTa Ha QVPERTOPUTE,
— ynuera Cronkosa [JumuTtpoea — 4neH Ha CbBeTa Ha AuMpexkTopuTe.

HpyxecTBOTO ce npeacTaenasa W ynpaensaea oOT WM3NLAHUTENHWA AaupekTop - Wnuad Xpuctoe
TNaxrapos.

Kbm 31 gekemepu 2020 r. B [IpyeCTBOTO MMa egHo NVUe HaeTo Ne TPYAOR JOrCBOp.

Kbom 31 gekemspu 2020 r. cODCTBEHOCTTA B8bpXy [pYyKECTBOTO € pasnpegeneHa Memay HSKOMKo
aKkyuoHepu, € Hal-ronam Aan, oT kouTo e MHabeTpn OQuBenenMbHT XonguHr A, nputexaralyo
51.00 % oT kanutana Ha [pyXecTBOTC, YMWTO KanWTanoBy W SLArOBW WHCTRYMEHTU KOTMPAaT Ha
Brnrapcka dpoupoea Gopea Al — akumuTe ce TepryBaTt Ha ocHoBeH nazap (BSE), cerment Standard,
obrniuraunmte ce Tepryear Ha OcHoeeH nazap (BSE), cermeHT obnuraumu.

2. OcHoBa 3a M3roTEAHE Ha MHAMBUOYANHUA (PUHAHCOBHA OTYET

WHauanayanHuat  uHaHCoB OTY4ET Ha [pyxecTeoTC e CbCTaeeH B ChLOTBETCTBUE ©
MesxagyHapogHuTe cTaHgapTy 3a dmHaHcoBo oTyuTade (MCO), paspaboTenu n nybnukysaHu oT
CbBeTa N0 MexgyHapodHW cyeToBodHM cTangaptn (CMCC) w npuetn oT EBpONeRcKMA Cbro3
{(MC®O, npuetn ot EC). No cmucbna Ha naparpadh 1, Touka 8 ot JonbnHutenHuTe pasnopegbn Ha
3akocHa 3a CYETOBROACTBOTO, npunoxum B Bbnrapus, TtepmuHeT ,MCOO, npuetn ot EC”
npeacraenasat MewayHapoaHwTe cuyeTosogHk ctanpaptn (MCC), npuetn 8 CLOTBETCTBUE C
Pernament (EO) 1606/2002 Ha EBponeiickna napnameHTt n Ha CheeTa.

WHamBnayanHuaT domHaHcos OTHET e cheTareH B 6bnrapcky neea, KoeTo e thyHKUWoHan4warta sanyra
Ha [pyxecTBoTO. BCuuku cymu ca npeactaseHu B XUNgau neea (xun. nB.) (BKIOYWTENHO
cpaBHuTenHaTta uHdiopmaumrs 3a 2019 r.), OCBEeH aKko He & NOCOYEHOo Apyra.

PtroBOACTBOTO  HOCK CTroOBOPHOCT 3@ CbCTaBAHETO W AOCTOBEPHOTO npeacraBAHe Ha
uchopmaumTa B HAcToAWKWA tHAMBUAYANHWUA CpMHaHCOB oTHeaT.

Tozun hmHaHcoB OTHET € uHAMBWAYaneH. [lpyxecTBoTo CbCTaBs U KOHCONMANPAH PUHAHCOB OTYET B
cwoTeeTCcTEVEe © MexayHapogHute craHaapty 3a duHaHcoso oTvmTane (MC®O), paspaboTeHu u
nybnukyeaun oT ChBeTa no MexayHapopoHu cyeTtoBogHu cradgaptm (CMCC) v npueTu oT
Eeponeickusa cvio3z (EC), B KoWTO uWHBECTMUMMTE B AbLUEPHU MPEAnNpUATUSR €A OTYETEHU U
onosecTeHu B cxoteercTerne ¢ MCOO 10 KoHconugnpadu hnHaHCcoBKN OTHETI.

VzebHpedHO nonoxeHue & Benzapus om 13 mapm 2020 2. o 13 maid 2020 a.

Mpes oT4eTHWA nepuoh AeAHOCTTa Ha ApYXecTBoTo fele noBnvsHa OT CBETOBHATA NaHaemMus oT
Covid-19. B HavanoTto Ha 2020 r., nopaay pasnpocTpaHeHWeTo Ha Hoe kopoHaeupyc (Covid-19) B
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cBeToBeH mawab, ce nonswxa 3aTpyAHeHws B Bu3Heca M WKOHOMUYECKATa AeWHOCT Ha peavua
NPegnpuATAA W Uenn ukoHomuveckn otpacnu. Ha 11.03,2020 r. CeeToBHaTa 3apaBHa opraHv3auus
00ABM HanuyMeTo Ha naHaemus ot kopoHaevpyc (Covid-19). Ha 13 mapt 2020 r. HapogHoto
cbbpaHue B3e pelleHne 3a obsIBABaHE HA UBBBLHPELHO NOMNOXKEHWE 33 Nepuoq 0T eauH mecel. Ha 24
mapt 2020 r. napnameHTsLT npue ,3aKoH 38 MEpPKUTE U AeWCTBMATA NO BPEME Ha U3BBLHPEOHOTO
nonoxeHune, 0BABEHO C peleHne Ha HapoaHoTto cubpanue ot 13 mapt 2020 r., 1 3a npeojorsBaHe
Ha nocreguuute (3arn. gon. — OB, 6p. 44 or 2020 r., B cuna oT 14.05.2020 r.)*. Brnocneacraue,
U3BBHPEAHOTO NonoxeHue Ge yaABIMKEHO C OLUe eQUH Mecell ¥ ocTaHa B cuna Ao 13 mai 2020 r.

MzewHpedda enudemuyna obcmaHoeka & bonzapus om 14 mail 2020 2. Jo 30 anpun 2021 2.

Ha 13 mai 2020 r. MUHMCTEPCKMAT ChBeT 06ABU U3BLHPEdHa envaeMUYHa OBCTAHOBKA, CHYUTAHO OT
14 mait 2020 r., kosTo Gelle yaobmiKaBaHa NepvoguYHO Npean M3THYEHETO Ha cpoka . Kbm natarta
Ha W3rocTBAAHE Ha HACTOALKUA CbMHaHCOB OTHYET, CPOKBT Ha M3BBHPEeAHaTa enngeMudHa obcTaHoBKa e
YyAbLITKEH OT npasuTencTeeTo 4o 30 anpun 2021 T.

Eghexm om Covid-19 ebpxy uHOueudyandus ¢unaqcos omvem Ha npednpusmuemo npea 2020 2.

2020 roguHa Gele pasnuqHa - TA AOHECE NMPOMEHWM B MHOMO ACMEKTV Ha NUMHWA ¥ oBLecTseHun
XWBOT W pasTopcy UKoHOMWMKWTE., Eaea nu rnobanHo s3aTBapAHe OT paHra Ha naHaemusaTa oT
KOPOHABUPYC MOME [a C& OTpasu BnaronpusTHO Ha KOSITO W a3 & WKOHOMMKA B HelHaTa UAnocT.
Bcuuko Toea pedinekTipa MWMHOBEHO BbpXy Obnrapckara M CBETOBHATA WKOHOMMUKA C pasnuyHa
cuna B oTAenHWTe oTpacnu. Kakte npu BCAKA efHa KpW3a, HamblHO HOPMAanNHo e MNo-UWKIWYHWUTE
CEKTOPW Aa YCeTAT HanpexeHue AocTta No-0bp30 1 A0CTa NO-CUMHO CNPAMO NO-HELMKNUYHUTE.

NanpeMuaTa JoBeae A0 3HaYMTENHZ BONATWUIHOCT Ha (DUHAHCOBUTE W CTCKOBWTE Nazapu B
Brrrapus 1 B cBeTOBEH Mawab. PasnuyHu NpaBuTencTBa, BKNIOYUTENHO Brnrapusa ofaBuxa Mepku
3a NpefocTaBaHe KaKkTo Ha (*JMHBHCOBa, Taka 1 Ha Hecwachoaa NOMOLL 33 3acerHatntTe CeKTopKu K
3acerHaTute GU3HeC oprasusauuu.

Mpea mapt 2020 r. YnpaewTenHnaT cbBeT Ha Bbnrapckata HapogHa Gadka (BEHE) opoBpu
NPUNEraHeTo Ha JbMroB MOPATOPUYM C OrPaHUYEH CPOK Ha AeiCTBUE, KOWTO OCUTYPABA BL3aMOMHOCT
32 NPOMEHN B rpadhuKka 3a WannallaHe Ha rmaBAuuaTa Wunm AMXBuTe No 3adbMKeHnaTa no GaHKoBU
KpepuTu, Bes Ja ce NPOMEeHAT KMoYOBKW NApamMeTpm Mo KPeguTHUA SOroBop. XopaTa v Busneca morat
[a pascpoqaT 3agbSKEHUATA ¢ KbM ThproecknTe GaHKW 3a cpok o 6 Meceua, KOWTO Aa M3Tu4a go
31 pexkemepy 2020 r. PascpouBaHnTe 3agbmxeHus Tpabea ga ca dunu peaoBHo obcnyxBaHn WK ¢
npocpo4ve He nosede oT 90 gdn kbm 1 mapT 2020 1,

Antepon AQCWUL| oTnpaBn nucMeHU UCKaHKA 3a pascpoYBaHe Ha MNaWaHUaTa Ha rMaBHMUM U NTUXEN
No 3a4bIMKEHUATA CN NO BCHYKMTE CW WHBECTULUMOHHM BaHKOBRN KPEeAWTU 3a CPOK OT 6 Mecela (OT M.
mapT 2020 r. go m. aeryct 2020 1), KoWTO BAXa yaoBNeTBOPEHU OT abcnyxealuTte GaHKkuw,

{Tpe3 mecey centemepu 2020 r. GaHkMTe — KpPeAUTOPY 3anoyHaxa da Bb30GHOBABAT PErynApHOTO
cbiupaHe Ha TMXBU, CEOTHOCUMY W OBIKUMU COPEA NageXHUTE UM 4aTu.

Mpes mecey gekemepu 2020 r. BHB opobpu ananorudHa msApka 3a cpok Ao 9 meceua, a 3a
nNoN3BannuTe NpeaxopHaTa MApKa ChOTBETHO ACMNBNHUTEMNHW 3 Meceua.

Antepox AICWL| ce Bb3nonsea n oT BTopaTta Msipka Ha BHB 3a pascpodsaHe Ha nnaljaHuaTa Ha
rmaBHULWY WU NTUXBK NO 3a0biKeHnATa CK 3a CPOK OT oulle 3 Meceua.

ﬂazapr Ha HedBUWAHUMK WUMOTW € YHacT OT rnobanHaTa WKOHOMMUYECKA CUCTEME W KATO TAKBE TOW
OTpassiBa TEHAEHUMUTE B CBETOBHATA MKOHOMMKA W C& BNUSE OT PasnvyHu (hakTopy ¢ peruoHanHo 1
MEXIYHAPOAHO 3HAYEHWe. 3a pasnvka OT (DUHAHCOBUTE Na3apu, KOWTO ca 6bp3o NUKBMAHM, Na3apsT
Ha HEABWXMMU UMOTU C& XapaKTepusnupa ¢ No-GageH TEMN Ha UBMEHEHWS. AMMINUTYAUTE HA NMPOMEHM
B UEHWTE HE Ca TONKOBA roneMu B CPaBHEHUs C 4pyrM nasapu. Becudko ToBa xapakrepusupa
HEABWXUMKUTE MMOTW KaTto npenoYutaHn W aTpakTUBHW aKTUBW B CpaBHeHWe C APYrWn Knacose
aKTUBM, KOETO OGYCNOBM MHBECTULMOHHA aKTUBHOCT.

[MepBOHaYEnHOTO oqakBaHe Haé CvBeTa Ha AWUPEKTOPUTE 33 BB3MOXHOTO BL3AEHCTBUE Ha
naHgeMuAaTa BLPXY (WHAHCOBOTO CbCTOAHWE Ha Hpy#ecTBOTO Delle CBLP3aHo ¢ BEPOATHOCTTA 33
3HauWTeneH crnag B HEHUTE Ha WMOTUTE B CTpaHara nopagy CbLUeCTBEHATa WKOHOMWYEcKa
HecurypHocT. lpes nbpeaTta nonoeuHa Ha 2020 r peanHo Ce yceTUxa W NbpBUTE MNOCNesnun B
oTAENHUTE OTPacnu BCNeAcTBME Ha rnobanHata nangemus. [MbpBOHaYanHOTO Bb3AeWCTBME,
AbKaLWo ce Ha HeNnOJroTBEeHOCTTa Ha xopata U OuaHeca KbM nogobHa HenpegBwaeHa cuTyauums,
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Gellle cBLP3aHO C HAManeHa aKTMBHOCT OT CTpaHa Ha KynyBaduTe, KOeTo foBede B 40 cnag B Bpos
Ha CKAKYEHWUTE CAENKN C HEABWKUMU UMOTW. MMazapsT ce BB3CTAHOBU B MHOTO FONAMa CTeneH crnen
neTHuTe meceln Ha 2020 r. n gopu Oe OTUETEHO NEKO YBEeNUYaRaHe Ha UHTepeca KbM HAKOW BUAORE
aktusu. Cnopef CTatUCTWYECKUTe AaHHW He ce HabnfAaBaT CEepUOSHNU KOpeKkuWu B LEHWTE Ha
HefBWwKuMUTE VMOTKU Npe3 2020 r. OCHOBHO TOBa CE AbIXM HA CbXPAHEHOTO ThLPCEHA Ha MKUITULLHM
UMOTHK W Napuenu.

ChliecTBeHa TeHAGHUMS, KOATO ce OTKpOW npes 2020 r. e, Ye KOPOHABUPYC KpWU3aTa OnTUMU3Npa
npoueca Ha NoKynka Ha HeABWKUMU UMOTHM, OCOBEHO MpU MUMMLLHUTE UMOTY, ThI KaTO Ha nasapa
OCTaHaxa aKTMBHW TPEAMMHO MOTUBUPEHWTE KynyBauu, KOWTO Ca roToBM Aa NPUCTBAST KbM
3aKynysaHe Ha UMOT.

PbKOBOACTBOTO Ha [pyxecTBOTO NpoBeXAa NOCTOAHEH MOHUTOPUHI BBPXY BCMYKNM WKOHOMUYECKM
NOACEKTOPW HA Nasapa Ha HeABwxMMUTE UMOTW. [pes nepuoaa ca ce OuepTanu CcregHuTe
MaKPOUKOHOMUYECKM TEHAEHLMK:

- OQYaKBaHO xoTenuepcknaT GuaHec, oduc peTelnbpuTe U ThprosunTe Ha ApeBHO noHecoxa
€/IH1 OT HAN-TONEMUTE UKOHOMWYECKN YOapWU B CNEACTBUE Ha NanJemMusTa, Kato ocTaHanara
4acT OT Nasapa Ha HeABM¥MMU WMOTU OCTaHa OTHOCWTENHO HesacerHara. MMeHHO B Teau
CeKTopU ce HabngaBaxa Ha-CepuosHUTE NOCReaUUM B CNEACTBUE Ha KOPOHABUpYGa.

- [pK TBProBeckWTe MAOLM Ce OTYETe CYaKkBaHus cnag, MABawl Ha OHa Ha 3anasBaHe Ha
HWBATa Ha npefgnaraHe oT kpada Ha 2019 r. 1 gbMXKaw ¢e Ha OrpPaHVHUTENHUTE MEepKM
BBBEASHW OT NpPaBWTENCTBOTO G Lien orpaHuyaeaHe Ha pasnpocTpaHerneTo Ha Covid-19 -
ocobeHo npu ronemuTe TLRIOBCKW 0DEKTY, 3aBedeHUATa U PecTOpaHTWUTe npes usnarta 2020
r. Han-4ectata msapka sa cnpaesHe ¢ NOCNesuuMTe OT 34paBHATA Kpusa, NPUNOXKEHa oT
HaeMaTenuTe, & NpeaoroBapsHe Ha HaeMuTe,

- B cermeHTa Ha ocdue nnowute ce Habnwaaealwe No-Manke TEPCeHe, KOeTO AoBede A0 cnaj
B HAEMHWUTE LiEHW, HO CPeAHOCPOMHUTE NPOrHo3Ku ca 3a oJakeBaH pweT npes 2021 r. Hanvue
ca NpenocTaBKy 3a pa3BUTUE Ha TOSK CEKTOP OT Nasapa Ha HeABWKAMKM UMOTH.

- WnpyctpranHuTe umoTu npes 2020 r. 6axa pasenBann MaBHo OT BsHeC urpadn CEbLP3aHu ¢
TBPrOBURATA Ha edpo W ApebHo Ha 6bp30 OBOPOTHW CTOKN, KAKTO W hapMaLuns.

PBXOBOACTBOTO HE OTYNTA ChIECTBEHO BNUAHWE HA KOPOHABULYC NAHLAEMUATE BbpXy ONepaTtuBHaTa
1 MHBECTULMOHHA NONUTUKA Ha JpYXXeCTBOTO.

MporHoauTe 3a paseuTve npes 2021 r. ca nasapbT Ha HEABWXUMM UMOTW Aa Gbae AOMWHWpPaH
OCHOBHO OT MECTHW WHBECTUTOPU. O4akea ce Bee NO-TONsIMa aKTWBHOCT BLE BCUYKW CEKTOPW Ha
nazapa Ha HeABMHMMU UMOTW, ocobeHo npes BTOpaTa MONOBWHA Ha 2021 r, B cCNeacTBue Ha
3acuneallata ce MacoBa BakCUHAUWA W Bb3CTAHOBABAHETO HA HOPMANHWA HAUMH HA KUBOT K CU3HEC
aktueHocT. Toea wWe ObAe dyHKUMA W 33 NOKadYBaHe Ha BbLbIBPAWAEMOCTTa 0T WHBECTULWUW B
HenBWXWMWA UMOT.

lpunasane Ha npunyuna-npednonaxerue 3a delicmesalyo npednpusamue

MHauBsuayanHuaT (bUHAHCOB OTYET € CbCTaBeH NpW CNa3sBaHe Ha MpuHUMNa Ha AeicTsallo
NpeaAnpuATHE U KaTO Ca B3eTW Npensu Bb3MOXHUTE edekTy OT NpoSbMmKaBalloTo Bb3gencTEME HA
naHaeMuaTa oT kopoHaeupyc Covid-19.

BepostHo € ga uma v Obgetn PL3ASHCTBUS BBPXY ASAHOCTTa Ha [pyXecTBOTO, CEbP3aHW C
BONATWIHOCT Ha Nasapa Ha UMOTUTE B BLhrapma v e Bb3MOXHO 43 MMa HeraTMBeH edderT BhpXyY
cnpaBeAnusaTta CTOWHOCT Ha WHBECTUUMOHHUTE UMOTKW, NpUTeXasaHu OT [pyecTBoTe B pesyniar
Ha Covid-19.

Jdopu 1 KbM gaTata Ha CbCTaBAHE Ha MUHAHCOBMA OTYET ¢a B cuna 2a0padHn 33 NbTYBaHe,
KapaHTWHHW MEepKU W orpaHudeHus. BusnectT Tpabea aa ce cnpaes ¢ NpeausBUKaTENCTBa, CBLP3aHu
C HamarneHu NpPUXoamn | HapyLLeHU Bepurl 3a AOCTaBKN.

B Tean ycnoBuA pbKOBOLCTBOTO Ha [pyKeCTBOTO Hanpaeu aHanua U npeulelka Ha cnocobHocTTa Ha
OpyXeCcTBOTO A3 NPOALIKN CROATA ASMHOCT KaTo AefCTBALLO NpeanpuaThe Ha 6asa Ha Hanu4HaTta
nHopMaLUMA 3a NPeABMANMOTO Gbaelie U ChbBETBT Ha QUPEKTOPUTE OYaKea, Ye [JpyKecTBOTo UMa
AOCTaTbYHO (PUHAHCOBM PECYPCH, 3a Aa NPOABIDKU ONepaTUBHaTa cv AerHOCT B 6nuako Sbaele v
npoAbMKaBa Aa Npunara NpUHUMNAa 3a AeWCTBaWO NPeanpuaTHE NpU U3roTBAHETO Ha (DUHAHCOBUSA
OTveT.
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3. flpomeHu B cHETOBOAHATA NONUTUKA
3.1. Hoeu ctanaapTi, Bne2nu B cuna ot 1 snyapu 2020 r.

Apy»eCTBOTO Npunara CnefHUTE HOBU CTaHAAPTHM, USMEHEHWA W Pa3ssCHEHUS, KOUTO Ca BFesnu B
CUNa TasWn roguHa U ca KakTo crenea:

MCC 1 u MCC 8 (n3ameHeHn) - JedpMHMLMA HA CHUECTBEHOCT, B ¢una oT 1 axyapu 2020 r.,
npuetn oT EC

Llerra Ha uameHeHnATa e 4a Ce U3MONsBa eAHa U Cblua AehMHULNEA Ha CHLUECTBEHOCT B PAMKUTE Ha
MexagyHapoaHuTe CTaHAapTU 3a PMHAHCOBO OTYWTaHe M KOHUEenTyanHaTa pamka 3a (huHaHCOBO
oTuMTaHe. CbrNacHo U3MEHEHUATS:

s HEACHOTO MpeACTassHEe Ha CblecTBeHaTa WHpopMauus WNYM CMEeCBaHe Ha CLLWecTBeHa ¢
HecbhlecTBEHa MHOPMaLIMA MMa ChlUMs edeKT KaTo NPOoNycKaHeTo Ha BaxkHa WHAOPMaLMA Wi
HeNpaBuNHOTO W npeacrassaHe. MNpeAnpuATUATa peluasaT KOA MHMOPMaUWA € CLLIeCTBEHa B
KOHTEKCTa Ha PUHAHCOBWA OTYET KaTo LUano; n

e ,OCHOBHUTE noTpebuTenu Ha (hrHaHCORKN OTYETK ¢ ODILC NpeHasHavYeHne" ca Tesl, KbM KOWUTO Ca
HacodeHn (PUHAHCOBWTE OTYETW W BKIOMBAT ,CLLUECTBYBALLM W NOTEHUMANHW WMHBECTUTOPH,
3aeMofaTtend n apyrv kpeauwtopu’, kouto Tpadea ga pasynTar Ha uHaHcosuTe oT4eTn ¢ oGWwo

npeAHasHa4eHNe 3a ronsMa YacT oT PMHAHCOBATA MHGOPMALKUA, OT KOATO Ce HyXaanT.

HueoTo Ha chlecTeeHOCT 3a [pyxecrsoro e onpeaeneHo kato 0,5 % ot obwo npuxogu unu ot
0BLWO akTeKn wnu oT oGO NacuBY.

W3meHeHHMA Ha pedrepeHumuTe Kbm KoHuenTtyanHa pamka 3a PMHaHCOBO OTYMTAHE B CUNa OT
1 anyapu 2020 r., npuetn oT EC

CMCC e napan npepaboTeHa KOHLENTYANHa pamka, KoATO Brvza 8 cuna HesalbasHo. Pamka He Bogu
OO0 NPOMEHW B HUTO E€4MH OT CbLUECTBYBALUMTE CMETOBOAHW CTaHAapTu. Bbnpeku Toea,
NPeAnpuAaATUATA, KOWTO PA3YUTaT Ha KOHLEeNTyanHaTta pamMmka npy onpefensHe Ha CBOUTEe CMETOBOAHMN
NOMUTUKKA 32 GAENKW, CLEUTUA UNK YCNOBKUSA HA AEAHOCTTA CN, KOMTO HE Ca pasrnefaHu CNeuunarnHo B
KOHKPETEeH CYeTOBOASH CTaHAaPT, We MoraTt Aa npunarar npepabotenata pamka ot 1 sHyapu 2020 T.
npenanHTMﬂ e TpFlGBa Aa NPEUCHAT Aank TeXHTe CH4eTOBOAHW NONUTHK Ca BCe CLle NogxXoasaLn
CbrNacHo npepaboTeHara KoHUenTyanHa pamka. OCHOBHUTE NPOMEHY ca:

e 33 Aa CE MOCTUTHE UenTa Ha (PUHAHCOBOTO OTUYMTaHe Ce& (POKycuMpa BbpXy ponsta Ha
PBKOBOACTBOTO, KOETO TPAGBa Aa CIYXKW HA OCHOBHWTE noTpebuTenn Ha oTYeTUTe

e OTHOBO Ce HaGndra Ha NpUHLMNA Ha NpeanasnuBoCTTa KaTo HeoBXO4WM KOMMOHEHT, 3a Aa ce
MOCTUIHE HEYTPANHO NPeacTaBAHE HA MHPOPMaUNATa

s JedrHUpa Ce KOE e OTYWTALLOTO C& NPEANnpPUATUE, KaTo € Bb3MOXHO 43 € OTAEMHO Ipuaniecko
NWLE UK YacT OT NpesnpusTUETO

s NpPEpasrnexnar ce onpeaeneHynTa 3a akTue 1 Nacve

e [pW NPU3HABAHETO HA AaKTWBW M NACUBW C& NPEMaxBa YCNOBUETO 3a BEPOSTHOCT OT BXOAALM MNU
M3XOAALLW NOTOUM OT UKOHOMUUECKM NO3N W CE SOMBLNBAT HACOKUTE 32 OTNUCBaHE
AaBar ce AOMbLMHUTENHU HACOKW OTHOCHO Pa3UYHWUTE OLEHBYHM Gasn n
nedanbata unu 3arybata ce ONPejenAT Kar0 OCHOBEH MoKasaTen 3a AedHocTTa Ha
NPEANPUATUETO W CE NMPenopbYBa MPUXOAUTE W PasxoawuTe OT Apyrus BceobxeaTeH AOX04 Aa
6bAaT peuuknupaHu npes nevanbara wnu sarybata, koraTo TOBa NOBULIABA YMECTHOCTTA WU
JOCTOBEPHOTO NPEACTaBsHE HA (PUHAHCOBUTE OTYETHU.

ApyxecTBoTO & MpUNoKMNo CcnegHWTe HOBWM CTaHAApTW, W3MEeHeHWs W passicHeHus kbm MCPO,
paspaboTeHn v nybnukysaHn oT CbBeTa N0 MEMOYHAPOOHW CHETOBOAHW CTAHAAPTW, KOUTC ca
3aALMKUTENHW 3@ NpunaraHe OT FOAWMWHWA nepuop, sanoqeaw| Ha 1 aHyapu 2020 r., HO HAMaT
chluecTaeH edekT OT NPUNAaraHeTo UM Bbpxy OUHAHCOBUA PE3YNTaT U (PUMHAHCOROTO CHCTOAHWE Ha
donga:

. MC®O 3 (usmeHeH) — OnpepeneHue 3a BusHec B cuna ot 1 AHyapu 2020 r., BCe OWE He e
npuet oT EC

. NameHenns Ha MCDO 9, MCC 39 m MCPO 7. Pedoopma Ha pediepeHTHWTE IUXBEHW
npoueHTH, B chna ot 1 aHyapu 2020 r., npuetn ot EC

. N3ameHeHusa Ha MCPO 16 HamaneHns Ha Haemute, cebp3aHn ¢ Covid-19, B cuna ot 1 1oHK
2020, npuet o1 EC
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NameneHun Ha MCPO 16 HamaneHus Ha HaemuTe, cBbpaasn ¢ Covid-19, B cuna ot 1 tonmn 2020,
npuet ot EC

NpoMeHUTe KacanT eAnHCTBEHO JIU3NHIONONY4ATENUTE N0 [OrOBOPU 33 MU3UHT, KOWTO Ca NOMy4unn
OTCTBNKA OT HEZeMHaTa cyma WNW He Sb/DKAT HaeM 3a onpeaeneH Nepuog OT BpeMe B pe3ynTaT Ha
nasfemMuaTa ot KopoHasupyc Covid-19. B To3n cnyqail NU3MHrononyyaTenuTe MOXe Ja He cuuTar
HaManeHUTEe HaeMHW BHOCKN UNK ONPOCTEHATE HaeMW 3a nepuogure 4o unu npeaw 30 oHn 2021 T
KaTo MoAWPUKaLUMA Ha NU3WHrOBUA AOrOBOP, HE3aBUCUMO AANW HAEMHWTE CyMW BNOCNeACTEME Ca
yeenuyeHu cnep 30 woHn 2021 1.

3.2. Cranpaptu, M3aMeHeHUA U pPa3AcCHEHMA, KOUTO BCE OLUE He Ca Be3NW B CUNa U He ce
NpuaaraT oT no-paHHa Aarta ot [lpyxecTBoTO

KbM faTaTa Ha ogoBpeHune Ha TO3U PMHAHCOBR OTYET ca NyGNUKYBaHN HOBW CTAHAAPTW, U3MEHEHNA 1
Pa3ACHEHNA KbM ChLUECTBYBaWM BEYE CTaHAAPTU, HO He Ca BRE3NMU B cuna unu He ca npuetu ot EC
3a dmHaHcoBaTa roguHa, sanousaila Ha 1 anyapu 2020 r., 1 He ¢a BUNK NPUNOXEeHW OT NO-paHHa
fata ot BpyxecTsoto. He ce o4akea Te 4a UMAT CbLUECTEEH edhekT BbpXy PUHAHCOBUTE OTHETM Ha
HpyxectBoTo. PBKOBOACTBOTO O4akBa BCUMKM CTaHOapTW W U3MeHeHWs ga ©Oboar npvetu B
cueToBoAHaTa NonuTUKa Ha [OpywecTBOTO Npes NbpBWA Nephog, 3anodBall cnep gatara Ha
BMU3aHETO UM B CURA.

npOMeHVITe Ca CBbP3aHu CbC CnegHnTe cTaHaapTu:

o WameHernn 8 MCC 1 lNpeactasaHe Ha dmHaHcoeuTe oTyeTH: Knacudhmkauma Ha nacMeuTe Kato
TEKYLUM U HETeKyLLM, B ckna ot 1 aHyapu 2023 r., Bce owe He e npuet ot EC

s WameHeHna B MCPO 3 busHec komBuraumn, MCC 16 MmoTh, malmHn 1 chopbkenua, MCC 37
Mpoewraun, yCNOBHM NacUBK U YCMNOBHW aKTWBWM, B cuna oT 1 sHyapu 2022 r., Bce owe He ca
npwetu ot EC

» [oanwnn nopobpenna 2018-2020 1. B cvna o1 1 sHyapw 2022 r., Bce ouwe He ¢a npuetn ot EC

s W3ameHeHuns Ha MCPO 4 BacTpaxoBaTenHi JOroBopH - otnaraHe Ha MCPO 9, B cuna ot 1 aHyapu
2021 r., Bce owe He ca npueTtu oT EC

s WamereHna Ha MCPO 9, MCC 39, MCPO 7, MCPO 4 u MCOO 16 Pechopma Ha NUXBeHUTE
nokazatenn - ®asa 2, B cuna ot 1 anyapu 2021 r., Bce owe He ca npwetu ot EC

o MC®O 14 ,OTCpoUeHW CMETKI NPK perynupaHn ueHdn” B cuna ot 1 sdyapw 2016 r., Bce oie He e
npwet oT EC

s MC®O 17 ,BacTpaxoeatenHu goroeopi” B cuna ot 1 adyapu 2023 r., Bce olWe He e npueT oT EC

4. CyeTOBOOHA NONWUTHKA
4.1. O6wwn nonoxeHuna

Hal-sHauuMwuTe CYETOBOAHW MNONMWTMKW, MPWMAraHW MPU M3MOTBAHETO HA TO3W WHAWBWAYANed
(HVHAHCOB OTHET, ca NpeAcTaBeH No-Aony.

DUHAHCOBUAT OTYET € WU3MOTBEH NpW CnasBaHe Ha NMPUHLMNWTE 32 OUEHABaHe Ha BCWYKW BMAOBE
AKTUBU, NACKUBK, NPUXCAM U pasxogu cbrinacHo MCOO. basvwTe 3a OUSHKA ¢a ONOBECTEHN NogpobHo
No-HaTaTeK B CYETOBOAHATE NOAWTUKE KbM MHAMBWAYANHWA hWHEHCOBUA OTHET.

Cnepaea na ce orbenexuy, 4e Npyv U3rQTBAHETO Ha NPesCTaBeHus WHAMBUAYaneH huHaHCcoB CTYEeT ca
M3NON3BaHn CYeTOBOAHW OUEHKW WM gonyckauus. Bwbnpekn ve Te ca Gasupann Ha wHbopMalus,
NPeaocTageHa Ha PHLKOBOACTBOTC KbM AATaTa Ha M3roTBAHE Ha WHOWBUAYANHUA (PMHAHCOB OTYET,
peandHuTe pesynTati Morat Aa ce paznudasar oT HanpaeeHWuTe OLUeHKW W BONyCKaHWA.

4.2, MpeacraBsaHe HA MHOWBUAYaANHUA PUHAHCOB OTHET

WHavenayanHuaT buHaHCOB OTHET € npeacTaeeH B cwoTeeTcTBve ¢ MCC 1 [lpeacraeaHe Ha
hMHaHCORN OTYETI”.

[pyxecTBoTO NpegcTaBd OTYETA 33 nevanbara unu 33W63Ta W apyrns BceobOxBaTeH A0x04 B 8OMHEH
oT4eT.

B WHAMBMAYANHWA OTYET 38 (PUMHAHCOBOTO CLCTOAHWE C& NPEACTaBAT LBa CPaBHWTENHW Nepuoaa,
KoraTo Jpy»ecTsoTo:

a) Npunara c4eToBOAHA NOSIUTUKA PETPOCNEKTUBHO;
6) npeu34vKucnaea PeTpocnekTeHO NO3ULMK B MHAWBUAYANHWA (hUHAHCOB OTYET; UMK
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B) Mpeknacuduumupa nosmunun B MHAUBNAYANHNS (PUHAHCOB OTYET

W TOBA MMa CbLUECTBeH edeKT Bbpxy WHMOPMaLMATa B WHOWBMAYANHMA OTHET 3a (PMHaHCOBOTO
CBCTOAHWE KbM HAYarnoTo Ha NpeAXoaHUS NEpUoS.

B cnyyanTe, B KOWTO UMa XOPEKUWM MO OTHOLIEHWE HAa KNAcMUUMPaAHETC Ha eneMeHTUTe Ha
(PUHAHCOBUTE OTHETM, CLOTBETHUTE CPABHUTENHKM AaHHM Cbllo ca Bunu peknacuduumMpann ¢ orneq
OCUIypsIBAHETO HA CPaBHUMOCT MEXAY OTYETHUTE Neproau.

4.3. WHBECTULMKM B AbLUEPHM NPeanpPUATHA

AbliepHn NpeanpraTHA ca BCUYKM NPEATIPUSTUS, KOUTO Ce HAaMWUPaT Nog KOHTPONa Ha [pyXecTBoTo.
Hanuue e koHTpORN, korato [pYyEecTBOTO € WU3NOKEHO Ha, WK UMa NpaBa Bbpxy, NPOMEHnueaTa
Bb3BPHLLAEMOCT OT CBOETO y4acTe B NPEANPUATUETO, B KOETO € MHBECTUPAHO, U UM3 BB3MOXKHOCT
Aa OKaXe Bb3AelCTBME BbpXy Tasy Bb3BPBLLUAEMOCT MOCPEACTBOM CBOWTE NPABOMOLLMS BbLPXY
NPEANPUATAETO, B KOETO € WHBECTMpaHo. B uHAMBMAyanHWs (DWHAHCOB OTHET Ha [pyXecTeoTo,
UHBECTULMMTE B AbLUEPHU NPEANPUATUA CE OTUMTAT No ceBecToMHOCT.

4.4. Chenxmu B yyxaecTpaHHa BanyTta

Cpenkvte B “yXOecTpaHHa BanyTa ¢e OTYMTaT BbB byHKUMOHanHaTa BanyTa Ha [JpyxecTeoTo no
otmumanHus obMeHeH Kypc KbM parata Ha cpenkata (o6siBeHns MKCUHr Ha Bbnrapcka HapogHa
Banka). MNevanbute U 3arybuTe OT KYPCOBU pasnUKM, KOMTO Bb3HWKBAT NP YPEXIAHETO Ha Teaun
COenkyn 1 NnpeoleHABaAHETO Ha NapUyHNTE No3vynun B HyxgecCTpaHHa eanyTa KbM KpaAd Ha OTYETHWA
nepwos, ce npusHaeaT B nevyantaTta unu sarybara.

4.5. OTyMTaHe NO CerMeHTH
PbkoropcTBOTO Ha JpyeCTBOTO onpefens ABa ONepaTUBHN CETMEHTA, KaKkTo cnegea:

- Hegswxmmy wvmoTH® — chuHaHcoBaTa MHOpMAaUWA 33 CEerMeHTa, C U3KIYeHWe Ha
MHBECTUUMATE B ABLIEPHA NPEANPUATUA, He Ce pasnMyaea OoT OnNoRecTeHaTa 3a
ApyXecTBoTO. PUHAHCOBUTE MNPKUXCAW W PasxXOAu Cce BKMIWMBAT B pesynratMTe Ha
ONEePaTUBHUA CEMMEHT, KOWTO PEACBHO Ce NMpernexaat oT NuuaTa, OTrOBOPHW 3a B3eMaHe Ha
onepaTthuBHU pelleHns. NHdopMaUUATa OTHOCHO pEesynTaTa Ha CEerMeHTa, ce npernexaa
perynapHo oT NUUaTa, OTFOBOPHW 38 B3EMAaHe HA CNEPATUBHU PeLUeHns.

- .CneuwanusvpaHn ppyxectea® — duHaHcoBaTa WHOpMaUWA 33 CErMeHTa BKIOYBA
MHBECTUUMUTE B AbliepHn npegnpuatus. CurnacHo AeicTBAWOTO 33KOHOAATENCTEO
OpyxecTBoTOo MoOXe Aa uHeecTupa Ao 30 Ha CTO OT aKTUBWTE CW B yYpPefdBaHeTO Wiy B
NpuAcSHBAHETO Ha JANOBE UMM AKUMK OT KanuTana Ha ThProBCKY [IpyXecTea
(cneuranusupaHu OpyX}ecTBa), YMATO USKNHUUTENSH npegMeT Ha AeWHOCT € npuaobueaHe
Ha HEABMKUMN UMOTU U BELLHN NpaBa BbPXY HEABWKUMU UMOTU, 3BLPLUBAHE HA CTPOSKW WU
nofobpeHus, ¢ LUen NpeaccTaBAHETO MM 3a yNpaefesne, OTRABaHE MOf, HaeM, NA3NHT UIK
apeHaa v npogaxGara um.

ApyxecTBoTO OchllecTBABa AEMHOCT MO WHBECTUPAHES HAa NapuvHu cpefcTea, HabpaHu upes
EMUTUPAHE HA LEBHHM KHUXA B HEABRWKAMW WMOTW (CEKIOPUTU3AUUA HA HEOBWKUMU WMOTH)
NoCpPeACTBOM NOKYNKa Ha npaso Ha cOOCTBEHOCT W APYTWN BELHM Npasa BLpXy HEABWKUMMW WMOTH,
W3IBbPLUBAHE Ha CTpoexwm U nogobpenws, obopyaeaHe W ob3arexjaHe Ha UMOTMTE C Len
NpeaoCTaBAHETO UM 3a yNpaBneHue, 0TAaBaHe Nog HaeM, NU3UHE UNK apeHaa wunw nocnepsailara
UM npogaxba.

Mpwv cTydTaHeTo No cermeHTn cnopeg MC®O 8  OnepatuBHWM cermeHTn” [pyxecTeBoTo npunara
NoAUTUK2 Ha OLEHABaHe, CLOTBETCTBAWE Ha MONWTUKATa Ha oOueHABaHe, W3NoN3BaHa B
WHOMBWAYAIHUS DUHAHCOB GTYET.

HoeonpnaobutuTe HETEKYLUM aKTUBU W Npes3 AgaTa CPaBHUMU NEPUOAA Ca ONUGCAHU B NOACHEHKE 5.
Beudkn HeTekywln aktuem Ha [pywecTtsoTe ce wamupat B Bbnrapws. lpuxogute My cblio ca
M3TOYHUK Bbrnirapua. AKTueuTe Ha [pyecTBOTO, KOUTO HE Ce OTHAaCAT AWPEKTHO KbM [eiHOCTTa Ha
CerMeHTa, He Ce pa3npedenaT no cerMeHTu. [Ipe3 npeAcTaBeHWTe OTYETHW Nepuoau He ca
MAEHTWPULUMPaHW TakMBa akTUBN,

He ca HacTbnumm npomMeHn B METOZUTE 33 OUeHKa, U3NoN3BabBu 3a onpeienAHe Ha nevyan6ara wnu
3aryﬁaTa Ha cerMeHTa B npeaxoiHn oT4eTHU Nnepucan.
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4.6. Mpuxogu

OcHoBHUTE npuxoaM W newanbu, kouTo [pyXecTBOTO reHepupa ca cebp3aHu ¢ nevanba or
npeoueHKa NO Chnpaeeanusa CTOWHOCT HA WHBECTULMOHHMTE MUMOTW, nedandu oT npogaxba Ha
He(PUHaAHCOBW aKkTmew, npuxoamn oT obesweTeHns o NpeasapuTenH A0TCBOPK, MPUXOAK OT HaEMM 1
Apyru. Teau npuxoam ca u3ebH obxsaTta Ha MCPO 15 1 ce oTYMTaT NO pega Ha ApYru CTaHAapTH.

47. OnepaTMBHM pasxoau

OnepaTueHvTe pasxoau ce NpuskapaT B nevantarta uny saryGara npu NON3saHeTo Ha yenyruTe unu
Ha Aartarta Ha Bb3HWUKBAHETO WM.

4.8. Pazxoaun 3a nuxsu

Pasxogurte 33 NuxeK ce OTYUTAT TEKYLLO No MeToaa Ha edheKTMBHATA NUXBa.
4.9. OTuMTaHEe Ha NU3UHTOBUTE AOTOBOPH

ApyXecTBOTO KaTo NU3UHIononyvaren

ApyXeCTBOTO € u3bpasnio Aa OTYMTa KPaTKOCPOYHUTE NWU3UHIOBK AOTOBOPWU W NMW3WHIE HA AKTUBMK C
HUCKa CTOWHOCT, KaTo M3norssa npaktudeckute obnekdeHus, npeiBuieHn B cTangapTta. Bmecto
Npy3HaBaHe Ha aKTUBKM C NPaBC Ha NON3BaHe W 3aAbIBKEHWR NO NIM3UHIOBK AOTOBOPY, NNallaHnaTa
BLB Bpb3Ka C TAX Cé NpU3HaBaT kaTo pasxoj B neuanbata wnu 3arybarta no nNuHeiHus meTog 3a
CpOKa Ha NU3NHIOBKUA JOroBoOp.

ﬂpy}KeCTBOTO KaTo NU2MHrogarten

Karo nusuHroparen, [pyXecTBoTo kKnacugvumpa CBOUTE NU3WUHIOBKW JOrOBOPW KaTO ONepaTUBeH WNv
(OPMHAHCOB NUSKHT.

JlnsuHroBuAT AOroeop ce KnacwduuMpa KaTo AOroBop 3a (BUHAHCOB FMW3WHI, aKO C Hero ce
NPeXBbLPNAT NO CLLUSCTBO BCUYKA PUCKOBE W U3roAM OT COBCTBREHOCTTa BbpXYy OCHOBHMSL AKTUB, W
KaTo [OroBOp 38 ONEepaTUBEH MU3UNHT, aK0 C HEMD HE Ce NPEXBBLRAAT NO ChLUECTBO BCUHKM PUCKOBE U
M3rogmn oT coBCTBEHOCTTA BbPXY OCHOBHWUS aKTUB.

AKTUBATE, OTA3ASHU NO ONepaTUBHW NUSUHIOBKM JOrCBOPK, C& OTPA3SBAT B MHAWBWAYANHUA OTHET 3a
PMHEHCOBOTO ChLCTOAHME Ha [pyxectBoTo. [pUxoauTe OT ONepaTMBHU NM3WHIOBU LOrOBOPU ce
npw3HaeaTt B OTYETA 3a nevantarta vnu 3arybaTta n gpyrua eceobxpaTeH AOX04 Ha fNuHelHa Daza 33
Cpoka Ha aoroeopa Ha peg [lpuxogw ot Haemn®

410. WHBeCTULMOHHWN UMOTH
Moden na cnpasednusama cmoldHocm

,D,py}KeCTBOTO OTYUTA KaTO MHBRCTUUMOHHW UMOTKH 38MA WU Crpain, KOUTO Ce AbpPXAT 3a NonyvaeaHe
Ha NPUX0AW OT HaeM K /unu 3a YBENUUEHWe Ha KanuTana, No Moderna Ha cnpasegnuMeara CTOMHOCT.

WNHBECTULUMOHHUTE WUMOTU C& OLIEHSBAT MbPBOHAYANHO NO CeDECTOMHOCT, BKNHYBALWA nokynHarta
UeHa 1 BCAKaKBU Pa3xXodu, KOUTO ca NPAKO CBBLP3aHN C UHBECTULIMOHHWA WMOT, HENPUMER XOHOpapKu
32 NpaBHn yonyrn, AaHbun No NpexXebpisHe Ha UMOTa W ARYTIW pasxodn no caenkata.

WNHBECTULUMOHHUTE MMOTIA C& NPEeOLUEHABAT Ha rogviuHa 6a3a u ¢e BIHOUBAT B UHAMBUOY2NHWA OTHeT
33 (QPUHAHCOBOTO CBLCTOAHWME NO NA33PHWUTE WM CTOMHOCTW. Te Ce OnpefensT OT HesaBuCcHMU
oUeHuTEeENN C HpOCbeCIf'IOHaJ'IHa KBaJ‘IMCPMKaLMﬂ Y 3HaYUTENneH I'lpOCbECI/IOHaJ'IeH OnUT B 3aBUCUMOCT OT
Xapakrepa u MeCTOHaxXoMaeHWeTO Ha MHBECTULUMOHHWTE MMOTH, 6a3wpa|7|Kw Cce Ha JokKazatcsicTea 3a
nasapHuTe yCnoBuA.

Becaka nevanba unu saryBa oT NpomMaHa B CNpaBeanuBaTa CTOMHOCT WNK OT npogapkba Ha gageH
WHBECTULUMOHEH UMOT C& NpU3HaBa He3abaeHO B neyanbara unm 3aryﬁa'ra Ha peg ,MpomaHa B
cnpaeegnuearta CTOMHOCT Ha MHBECTULIMOHHW MMOTK".

[pUXOANTE OT HAEM U ONepaTUBHUTE Pasxoau, CBbp3aHu C MHBECTULIMOHHM UMOTK, Ce NpefCcTaBAT B
oTyeTa 3a nevanbarta unu sarybaTa v apyrus BceobxeaTeH SOXOA CHOTBETHO Ha ped ,Mpuxoau ot
Haemu” u ped Apyrv pasxonu’, N ce NpusHaBaT, KaKTo € ONKUCaHo B NOACHEHWe 4.9 U NoAcHenne 4.7
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4.11. ®UHAHCOBW MHCTPYMEHTH
4.11.1. MNMpuanagaHe ¥ OTNINCBaHe

OUHAHCOBMTE aKTUBM U (DMHAHCOBUTE NacuBW Ce NPU3HABAT, KOraTo [pyXecTBOTO CTaHe CTpaHa no
OOrOBOPHUTE YCNOBUS HA (DUHAHCOBKUA MHCTPYMEHT.

®UHaHcoBWTE aKTWBKM €& OTRAWCBAT, KOrato OOroBOpHUTE npasa BBPXY NapUMHWTE NOTOWM OT
PUHAHCOBMS AKTUB M3TUYAT UMK KOraTto CthHaHCOBVlFIT aKTUE W N0 CHLLBCTBO BCUYKW PUCKOBE U
narogun ce NpexXBwupnnT.

®uHaHCOBMTE NacuBi Ce OTMKCBAT, KOTaTo 334bMKEHUETO, NOCOYEHO B OrOBOpPA, € U3MBLIHEHO, €
OTMEHEHO WK CPOKET MY € U3TEKbLN.

4.11.2. Knacuchukauma u nbpEOHAYANHO OLUeHABaHe Ha (PUHAHCOBU aKTUBM

lMbpeoHaYanHO (MHAHCOBUTE BKTMBM Ce OTYMTaT MO ChpPaBejnuBa CTOWHOCT, KOpUrapaHa c
pasxoguTe No CAENKaTa, ¢ W3KMIHYEHUe Ha UHAHCOBWUTE akTWEW N0 CNpaBeAfMBa CTOMHOCT npes
nesanGara unu sarybata U TbProBCKMTE B3EMAHWS, KOWTO He ChALPKAT ChLUECTBEH (PUHAHCOB
KOMMOHeHT. MbpBOHaYanHaTa OUeHKa Ha (MHAHCOBMTE AKTUMBKM NO CNpasedsiuBa CTOWHOCT npes
nevanbata unu sarybarta He ce KOpUripa C PasxoauTe No CAENKaTa, KOUTO G OTYUTAT KaTo TeKyLU
pa3xoaun. lNMbpBOHaYanHaTa OuEHKa Ha THbProBcKMTE B3EMaHWs, KOWTO HE CbAbPXKaT CbLUECTBEH
PMHAHCOB KOMMOHEHT NPeACTaBNsABA LUeHaTa Ha caenkara cernacHo MCoO 15.

B 3aBNCMMOCT OT HauWHa Ha NocneiBaLo OTYUTaHEe, (DUHAHCOBUTE AKTUBW C8 KNnackuduuupar KaTo
ABNTOBU NHCTPYMEHTM N0 aMOPTU3MpPaHa CTOMHOCT,

KnacudpurkaumaTta Ha dmHaHcoBUTE aKTVBU ce onpedens Ha Gasarta Ha cnefjHuTe [Be YyCnoBus:
e BusHec mofentT Ka [pyKecTBoTo 32 ynpasneHue Ha (pUHAHCOBUTE aKTUBMK,
*  XapakTepUCTUKWUTE Ha AOrOBOPHUTE NapnyHM NOTOLM HE DUHAHCOBUSA aKTUB.

Beuuky npuxodun v pasxoAu, CBbp3aHM ¢ hUHAHCOBUTE aKTUBM, KOWTO Ca NPpU3HaTh B nedyanGarta u
3arybaTa, ce BKMOYBAT BBB (PUHaAHCOBW pasxoau, HUHAHCOBKM Mpuxoau WKW ApYyrv OUHAHCOBW
No3uLUKA C W3KNIYeHWe Ha ofeslUerkaTa Ha TbproBCKUTE B3EMaHWA, KOSTO Ce NpPefcTaBsd Ha pen
APYTU pasxoan B oT4eTa 3a nedanbaTa wnu sarybara v gpyrusa BceobxeaTeH goxoa.

4.11.3. MNocneneawo oueHABaHe Ha GPUHAHCOBUTE aKTMBH

ObNroBuM MHCTPYMEHTH N0 AMOPTUINPAHA CTORHOCT

PUHAHCOBWTE AKTUBM Ha [lpyXEeCTBOTO Ce OUEHABAT NO aMOpTU3UPaHA CTOWHOCT, aKo aKTWBWTE
M3NENHABAT CnegHUTE KpUTEepUM U He Cca orpejeneHi 3a cUueHABaHe No crnpaBeinuea CTORHOCT npe3
nevyanbara n sarybara:
e [PYXECTBOTO YNPABNABA aKTMBUTE B paMkuTe Ha BusHec mopen, YuATO Uen e [a AbpHu
(PUHAHCOBUTE aKTUBK 1 fa CbBUpa TEXHUTE JOrCBOPHU NapUYHIK NOTOUW;
¢ ChIMacHO JOroBOPHUTE YCNOBUA Ha (PUHAHCOBUA AKTMB Ha KOHKPETHW LaTU BbL3HUKBAT
MNapu4HW NOTOUM, KOUTO Ca E4MHCTBEHO MnawaHWA no rhaeHuua M nuxea  BbLpXy
HenoraceHaTta CyMa Ha rMmaeHuUaTa.

Taaun kaTeropua BKkNwYBa HEJSPUBATUBHU (PMHAHCOBY aKTUBW KaTo 3aeMiK 1 B3eMaHWs ¢ (bukcupaHm
WA ONpeaenyMu nnawaHusa, KoWTO He ce KOTUPaT Ha akTueeH nasap. Cnef NMbpECHaYasIHOTO
npuaHaeaHe Te ce OLeHSBAT NO amMOpTU3MpaHa CTOMHOCT C U3MNON3BaHE Ha MeToAa Ha edeKTUBHaTA
nuxea. [IMCKOHTUpaHe He ce M3BbpLUBa, Korato edeKTbT OT Hero e HechbllecTBeH. JlpyxecTBoTo
knacupmuyupa B Taau KaTeropus napute W Napu<4HWTE SKBWBANEHTW, KEKTO W TbpProBCKATE U APYTH
HUHAHCOBYN B3EMAHUSA.

ThLproBcku B3eMaHusA

TBProBCKUTE B3EMAHWA €a CYyMM, ABLIKUMU OT KIWEHTU 33 NPOAafeHn YCnyri, W3BLPLUSHW B
ofBuuaiiHmna xo04 Ha cTonaHckata genHocT. ODMKHOBEHO Te e ALMKaT 3a ypexaHe B KpaTkK CPoK U
crefoBaTeNHe ca  KnacuuuMpaHu KaTo  Tekywy. TobRroBCKMTE B3EMaHWA Ce  TIpU3Haear
MbLPBOHAYAMNHG B pazMep Ha Ge3ycnoBHOTO Bb3HArpaMaeHwe, OCBEH aKO ChABLPMAT 3HAYUTENHM
KOMMOHEHTU Ha thuHaHcupaHe. [lpyecTBOTO ALPHMW ThBPrOBCKWTE B3eMaHusa ¢ uen ckbupaHe Ha
JOTOBOPHUTE NapW4HM NMOTOUM W CNELOBATENHO W CUEHABAa NQ aMopTU3upaHa CTOWHOCT, KaTo
M3MNon3ea MeToAa Ha ediekTUBHATA NUXRA. [INCKOHTMRPAHE He Ce U3BBLPLIBA, KOraTo ehekTbT OT Hero
e HechleCcTBeH.
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4.11.4. Obe3ueHka Ha hMHAHCOBUTE AKTUEM -

ManckpaHmnaTa 3a obeslieHka u3nonasart HPOPMaLUWS, OpUEHTUPaHA KbM BbASLUETO, 33 4a NPU3HAAT
O1aKBaHUTE KPEAUTHU 3aryOn — MOAEN BT 38 ,,0MAKBAHUTE KPEAWTHU 3aryoun”,

WHCTpyMeHTUTE, KouTo nonagaTt B obxeara ca THProBCKW B3EMaHUA W APYrM ABNrOBN (BMHAHCOBM
aKTWBW, OLEHABAHN NO aMOPTU3MPaHa CTOMHOCT.

MpW3HaBaHeTo Ha KpeaMTHW 3arybu He 3aBUCW OT HACTLMBAHETO Ha CLOUTUE C KpeaWwTHa zaryba.
BmecTo ToBa [Ipy#eCTBOTO pa3rnexaa WMPOoK CNeKTbR OT MHCHOPMaLUA NPU OLEHKATA Ha KpeauTHWUA
PUCK N OLUEHSABEHETO Ha OMAKBIHWTE KPEeAWTHW 3arybu, BKMIOUMTENHO MuHanm cwbutna, Tekywu
YCNOBUA, Pa3syMHU U NOAABLIKSLLM NMPOrHO3M, KOUTO BMUSAT BbPXY OMaKkBaHata chbbupaemocT Ha
ObaelmMTe NapUYHN NCTOLM Ha MHCTPYMEHTA.

Mpyn NpUNaraHeTo Ha Tasu NOSX0A, HACOHEH KbM BLASLUETO, Ce NPaBW pasrpaHuHeHne Mexay:

s (DUHAHCOBN WHCTPYMEHTM, YMETO KPEOWUTHOTO Ka4eCTBO He Ce € BMOWWNO 3HAYUTENHO
CNPAMS MOMEHTA HA NbPBCHAYANHOTO NPU3HABAHE UMK UMAT HUCBK KpeguTed puck (Pasa 1)

* MHAHCOBN UHCTPYMEHTU, YNETO KPEAWTHOTO KAYECTBO Ce € BNOLUMAO 3HAYUTEMHO ChpamMo
MOMEHTA Ha MbpBOHAYANHOTO NPU3HABaHEe WK Ha KOUTO KPeAWTHWSA PUCK HE e HUCHK (Paza
2} wm

s _daza 3" obxsawa uHaHCOBK aKTUBK, KOUTO MMaT 0DEKTUBHK LOKa3aTencTea 3a obesleHka
KbM OTHeTHaTa gaTta. Huto eguH OT (huHaHCOBWTE akTUBKW Ha [pyeCcTBOTO HE Nonaga B8 Tasu
KaTeropus.

12-MECEHHN OHYAKBAHM KpeanTHU 3ary6m Ce NPU3HABRAT 33 NbPBATA KAaTErOPUA, OOKATO OYaKRaHWUTe
3arybu 3a UenWsa cpox Ha (UHEHCOBUTE UHCTRYMEHTM CE8 NPU3HaBRaT 3a BTOpaTa KaTeropus.
O4akeaHwTe KpeoWTHW 3arybu ce onpeaensaT KaTo pasnuKkata Memay BCUHYKW JOTOBOPHU NapU4HK
NOTOLM, KOUTO C& ABMKAT HA [pyXEeCcTBOTO M NAPMHYHWTE NOTOLW, KOUTO TA ASUCTBUTENHO OYaKBa A3
nonyum (,napu4eH HegocTur'). Tasu pasnuka € AMCKOHTNPAHE NO MbpBOHAYANHUA ePeKTUBER NNXBEH
APOLEHT (UMK C KOPUMMPAHWA CNIPAMO KpeauTa eekTUBeH NMNXBEH NPOLEHT).

WM3uncnsaBaHeTo Ha odvakBaHuTe KpeauTHU 3arybu ce onpegena Ha Gasata Ha BEPOATHOCTHO
npeTernexara npubnuauTenHa oUeHKa Ha KpeauTHUTE 3aryGu Npes 04aKBaHUs CPOK Ha (PUHAHCOBUTE
WHCTPYMEHTH.

3a uenwuTe Ha ycTaHoBRBaHe Ha obesleHkaTa Ha MHaHcoBNTE akTueK [pyKecTBOTO Npunara mogen
32 M3YUCNABAHE HA OUYAKBAHUTE KPEAUTHW 3arybn Ha MHoMeBugyanHa Gasa. MogenwsT 3a obesueHka
Ha ce Da3upa Ha AUCKOHTUPRAHWTE NapuyHK NOTOLM U OTPA3SBa Pas/IMyHK CUEHapUU Ha Q4aKBaHu
AapWU4YHY NOTOLM, BKNIOYBALLM pasyMHa W apryMeHTMpada nHhopmMauuns 3a onpegensHe Ha puckosus
npodun Ha SOBXKHUKA, AOCTENHA Oe3 W3BLPLUBAHE Ha MINULLHM PA3XOQK UMW YCUIUA, KOATO Kacae
Braewm cubuTna.

PasmepbT Ha O4aKBaHUTE KpeauTHW 3arybu Ha napuyHu cpeacTea, Bnoxenn B8 BaHku ce hopmupa
NPU NPUNaraHeTo Ha CTaH4apTU3NPaHWS NOAXOL 3a OnpefensHe Ha O4YaKkBaHuTe KpeauTHW 3aryfu.
KoMNoHeHTUTE Ha copMmynata 3a onpefensHe Ha OuaKBaHWTE KpeauTHW 3arybu 3a napuyHu
CpeAcTBa Ce OCHOBaBAaT Ha KPEAWTHWA PEATUHT Ha (DUHAHCOBWUTE UHCTWUTYLMMW, B KOUTO Ca BIOXEHU
Napu4HUTE CpeacTea.

B kpan Ha BCekn OT4YETEH nepuog [pyxecTBoTo akTyanusupa oueHkaTa 3a W3MEHEHWETO B
KPEAWTHUS PUCK Ha (PUHAHCOBMTE MHCTRYMEeHTW. [lpyxecTBoTO oueHsABa sarybaTta or obesueHka 3a
PMHAHCOB MHCTPYMEHT Ha CTOWHOCT, KOATO € paBHa Ha oJaksaHuTe KpeauTHU 3arybu 3a uenua cpok
Ha MHCTPYMEHTA, KO KPEAUTHWAT PUCK CE € YBENWNYNI 3HAUNUTENHO OT MbPBOHAYANHOTO NPU3HABAHE.
AKO KPeAWTHUAT PUCK HE & 3HAYMTENHO YBEMVYEeH OT TbpPBCHAYanHoTO npusHasaHe, [pyxecTBoTo
oLieHnea 3arybarta oT obesLeHKa Ha CTORHOCT, KOATO & paBHa Ha oYakBaHuTe KpeduTHU 3arybu aa 12
meceua.

4.11.5. Knacudmkauma v oueHABaHe Ha (pUHAHCOBHUTE NacHMBM

DUHAHCOBUTE NAcUBK Ha JpyXeCTBOTO BKNIOYBAT NONYYEHW 3aeMWU, TbProBCKW U Apyru thrHaHCoBY
3aQbITKEHNA.

PUHaHCOBUTE NacWBW Ce OLUEeHABaAT NbpBOHAYANHO MO chnpaBegnuMea CTOWHOCT W, KbAETO €
NPUNOXKUMO, C& KOPUTMPET NO OTHOLEHWE HA PasxoguTe no caenkaTa, ocseH ako [pyXecTEoTO He €
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onpefenuno gaaeH MHaHCOB NAcKB KaTo OLUEHSBaH NO CripaBefnuBa CTOWHOCT Npes nedyanGara u
sary0ara.

DUHAHCOBUTE NACUBM CE OLEHABAT NOCNEARA0 MO aMOPTU3MPaHa CTOWHOCT, U3NoN3Baiku MeToza
Ha eeKTUBHaTa MUXBA.

4.12. [anbum BLpPXY A0X0Aa

Cnopep un. 175 or 3akoHa 32 KOPNOPATUBHOTO NOAOX0AHO ofnaraHe, ApyXecTBaTa CbC CneyuanHa
WHBECTULIMOHHA LEN 1 APYXECTBAaTa 3@ CeKIpUTM3aLMA He Noanexar Ha obnaraHe ¢ KopnopatueeH
AaWbK, B pesynTaT Ha KOETO 3a [JpyXecTBOTO He Bb3HUKBAT TEKYLUM 334BIDKEHUS 33 KOpPNopaTneeH
ASHBK, KAKTO M OTCPOUSHU A2HBYHW aKTUBY U NAcUBU.

4.13. TMapu u napuuHu eKEUBANEHTH

MNapuTe W NapUHHTE EKBUBANEHTU C& CLCTOAT OT Hanu4HWTe napyu B Gpoi U NapuyHW cpeacTsa no
6aHKoBK CMETKN.

[Apy*eCTBOTO OTYMTA MOKYNKU HA UHBECTULIMOHHW UMOTW W NOCTLINEHUA OT NpoSaKbu U Haemu Ha
WHBECTMLIMOHHU WMOTWU KAaTO 4acT OT Napu4HWTE MOTOUW OT ONepaTMBHa OEWHOCT, TbW KaTo Te
NPeACTaBNABAT OCHOBHUA NPEAMET Ha ASNHOCT Ha [lpyKeCcTBOTO.

414. WHBeCTULMOHHN MMOTH ALPXKAHKM 3a npogakGa

KoraTo [lpyxecTeoTO BhaHaMepsea 4a NpoAafe MHBECTULMOHHYM WMOTU U aKo npoaaxBara € MHOoro
BEPOATHO [a bbAe ocbllecTBeHa B 12-MeceueH CpoK, VMHBECTUUWOHHUTE UMOTM ce Knacwudpvuwpar
KaTo Abpxanu 3a npojaxba u ce nNpeAcTasaT OTAENHO B WHAMBUAYANHWA OTYET 3a (BUHAHCOBOTO
CBCTOSHME.

WHBECTULUMOHHUTE WMOTKW, KNacuUUWPaHK KaTo AObpiaHn 3a npogaxba, ce oueHdasaTr no
crpaeeanuea CToOWHOCT.

4.15. CoGcTBeH KanuTan, pezepBu U NNalaHUA HA AUBUOEHTH
AKUUCHEPHUAT KanuTan Ha [dpyXecTBoTC 0Tpa3siBa HOMUHANHATA CTORHOCT HA EMUTUPAHUTE aKLMWMW.

Odpyrute pesepsu BKNIOYBAT yBENUHEHME Ha kanuTanosaTa Gasa Ha [pyXecTBoTo nog dopmara Ha
SONbNHWTENHN BHOCKW, W3BBPLUEHW OT MaMOPUTAPHUA aKUWMOHEP, € ABMroCPOYEH xapakTep W C
dvkcupaH NUXBEH NPOLUEHT npu nasapHn ycnoeus. loracsBaHeTo We ce M3BbpliBa CboBpasHo
thuHaHCcoBKA pesynTaT W bUHaHCOBaTa BL3MOXHOCT Ha [pyMecTBOTC U MAKOPUTAPHUAT aKUMoHep
HAMa npaBo da ofaBABa AbMKUMATa CYMa 33 NPeACPOYHO M3WCKYEMa NPY HUKAKBKU 0BCTOATeNcTEA.

HepasnpeaeneHarta neyanGa BKNIOYBA TEKYLUMS (DMHAHCOB PE3yATaT v HepasnpeaengHuTe nevantu
W HENOKPUTW 3aryGu OT MUHANK FOANHN.

3apgbnKeHnsTa 3a Nnawade Ha AMBUASHTU Ha AaKUUOHEPWUTE C& BKMNIOYBAT Ha pef ,3a0bMKeHusi KbM
CBbP3aHn nuua’ B OTYeTa 3a (MHAHCOBOTO CLCTOSIHME, KOTATO AWMBUAEHTMTE ca ofobpeHn 3a
pasnpegenerdue ot oOWoTo cubpaHue Ha akuMOHepuTe npeau Kpas Ha OTY4eTHWMA nepuof. CuuTaHo
ot 16 mapt 2021 r. cwvrnacHo 3ACUUAC papyxecTsata CbLC CneuwanHa WHBECTULMOHHA Luen
pasnpenenaT kato QUMBWASHT He no-manko ot 90% ort nevanbara 3a (uHaHcoBaTa roavHa Ha
ApyXecTBOTO, OnpeaeneHa no peda Ha 4vn. 29, an. 3 ot 3ACULAC v npu cnaseaHe Ha W3UCKBAHUATE
Ha {n. 247a oT Tbproecknsa 3akoH. Jo Tasu fata ApyXecTeaTa ¢bC chneuuanta WHBeCTULWMOHHA Len
pasnpenenaTt Karto AUBWAEHT He no-manko ot 90% oT neuanbata 3a huvHaHCOBATA rogMHA HA
HpyxecteoTO, onpegenerHa no pega Ha yn. 10, an. 3 ot 3ACWU » npu cnaseaHe Ha U3UCKBAHUATA HA
uyn. 247a ot TeproBockns 3aKkoH. OuBnaeHTWTE ce mznnawar B cpok 12 Meceua oOT KpadA Ha
CBOTBETHATA roauHa.

Bewdku TpaH3akuum, Npu Hanu4wWe Ha Takvea, cbC cOBCTEeHUUMTE Ha [lpyXecTBOTO Ce NpeacTaBAT
OTAENHO B OTUYETA 34 NPOMEHKTE B coGCTBEHUA KanuTar.

4.16. [llpoBWU3UU, YCNOEHN NACUBKN I YCJIOBHK aKTUBMU

ﬂpOBMSMMTB ce NPU3HaBAaT, KOraTo Mva BepOATHOCT cerauHu saabimedusa B pesyntat oT MUHano
cubuTue Aa Josedat Ao USXOAALL NOTOK Ha pecypcu oT [pyxKecTBoToO U Moxe ga Obhe HanpaBeHa
HafjexHa OueHKa Ha cyMaTa Ha 3agbiMKEHWeTo. BB3MOXKHO € CpOYHOCTTE WNKM cymara Ha
M3XOAALNA NapuyeH NOTOK Aa € HecurypHa. Cerawso 3agbiKeHne ce nopaxga oT Hanu4YMeTo Ha
NpaBHO WNKM KOHCTPYKTUBHO 3afblKEHWe BCMeacTBMe Ha MuHanu cbbutus. [NpoBusuute 3a
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NPECTPYKTYpUPaHE ce NPpU3HABaT CaMo ako € pazpaboTeH U Npunoxer nogpobeH dopManeH Nnax 3a
NPECTPYKTYPUPAHE Wnu  PBLKOBOACTBOTO € 0BABMNO OCHOBHMTE MOMEHTM Ha nNasa 3a
NpecTpyKTypupaHe npes Tean, kouto Guxa Gunu sacerranu. Mpoeuaun 3a Gbaewn sarybu ot
AEAHOCTTa He Ce Npu3HaBaT.

Cymara, KOATO Ce NpM3HaBa KaTo NPOBU3NA, C& U3YUCNABa Ha Gasa Hal-HagewgHaTa OLeHKa Ha
pasxoAure, HEOBXoMMM 38 YPEXAAHE HA CEraLlHO 330 bIKEHUe KbM KPasd Ha OTYETHUA NEePUOA, KaTo
Cce B3emMat B NpedBna PUCKOBETE W HECUIYpHOCTTa, CBBLP3aHN CbC CerawHoTo 3agbhkeHne. Korato
ChWEeCTBYBaT peguua nofobHu 3aAbrKeHWA, BepoATHATa HeoGXOAWMOCT OT M3XO0AALl NOTOK 38
noracABaHe Ha 3agblUKEHWETO Ce ONpefens, KaTto ce OTYETE rPpynaTa Ha 3a4bINKEHUATA KaTo Lano.
MNpoBu3nMKNTE Ce HUCKOHTUPAET, KOraTo edeKkTsT OT BPEMERUTE PazfNWKM B CTOMHOCTTA Ha napuTe e
3HauMTEMEH.

OBesweTeHns OT TPETK NMLA BLE Bpb3Ka ¢ A3AEHO 334 bIKEHNE, 38 KOUTO [IpyXecTBoTo CUTYPHO,
ye e Nony4un, ce NpU3HaBaT KaTto OTASNEH akTUB. TO3W akTVB MOXE 1 Aa He HaABWLLIAaBa CTOWHOCTTA
Ha CbOTBETHATA NPOBU3UA.

lNpoBuannTe Ce npepasriexaaT KbM Kpas Ha BCeKM OTYETEH Nepuoa U CTOMHOCTTA UM CE KOpUrupa,
33 Aa ce 0Tpasun Hali-gobpata NpubnnsUTEnHa oLeHKa.

B cny4yauTe, B KOWTO Ce CHKUTa, HYe e MAnKo BepPoATHO A& BEb3HWKHE M3X04AW NOTOK Ha WKOHOMWYECKN
pecypcy B pesynTaT Ha TeKkyLWOo 3a4bMKeHe, NacuB He Ce Npu3Haea. YCAOBHWTE nacueu cneasa aa
€& OLEHABAT NocneaBallo no No-BMcoKaTa CTORHOCT MeXdy OnucaHata No-rope cpaeHuma npoBKnsnA
W MbpBOHaYaNHO NPU3HaTaTa CyMa, HaMmaneHa ¢ HaTpynaHarta amopTu3auns.

BepoaTH BXOAALM NOTOLM HE MKOHOMMWYECKY NON3N, KOWTO BCE OLUE HE OTrOBAPAT Ha KpUTepuuTe 3a
NPU3HaBaHE Ha aKTWB, C& CMATAT 33 YCINOBHU aKTUBM.

4.17. Bob3varpamaeHusa Ha CRYXUTENHTe

[pyeCTBOTO OTUNTE KPATKOCPOMHU 33ABIMKEHNS N0 KOMMEHCUPYEMU OTMYCKM, Bb3HUKHANW nopaau
HEW3NOon3BaH NnaTeH roguLLeH OTNYCK B CMyJYauTe, B KOWTO Ce Ovakea TOM A3 H6bAaT nonasaH B
pamkuTe Ha 12 meceua crnep gataTta Ha OTYETHUS NEePUOL, NPes KOWTO HAETUTE NuLa ca NoNOKUIN
TPYAd, CBbP3aH C Te3n OTNycKU. KpaTKoCPOYHUTE 3aAbMKEHUA KbM NepcoHana BKMOHBAT 3annath 1
coumansin ocuryposku. Kbm kpas Ha ABaTa cpaeHUMM Nepuoda, Apy>KeCTROTO HAMA 3aAb/DKeHNUs No
HEWU3NON3BAHKU OTMYCKM.

4.18. 3HauMMU NpeLeHKU Ha PBLKOBOACTBOTO NPU NpUNaraHe Ha CYETOBOAHAaTa NONIMTHUKA

3Ha4MMUTE MPEeUeHKn Ha PBLKOBOACTBOTC NpW NpWNaraHeTo Ha CYETOBOAHWUTE NOMUTUKW Ha
Jpy»ecTBOTO, KOWTO CKasBaT HaW-CbLUSCTBEHO BNWAHME BLPXY (MHAHCOBUTE OTYETH, Ca OMUCAHW
no-gony. OCHOBHUTE W3TOMHULM Ha HECHMIYPHOCT MpW  M3NON3BaHeTe Ha nNpuBnnsuTenHuTe
CYETOBOAHW OUEHKM Ca ONUCAHK B NOACHeHne 4.19.

4.18.1. JbnroBU MHCTPYMEHTH, OLLGHABAHW NO aMOPTU3HWPaHa CTOAHOCT

AHaNU3BLT U HAMEPEHWUATA HA PBLKOBOACTBOTO Ca NOTEBLPAEHW OT DM3HEeC mMogena Ha ObpXaHe Ha
AbNroBUTE WHCTPYMEHTKW, KOWTO OTIOBAPAT Ha MW3ACKBAHWATa 33 NOMy4YaEaHe Ha nnawaHus
€ANHCTEEHO Ha [MaBHALA W NUXBU U SbPXKAHE Ha akTMBWTE A0 CLOWPAHETO Ha [OrOBOPEHWTE
NapuyHKM  NOTOUM, KOWTO Ca KMacuuuupaHW KaTo  SBAFOBM  MHCTPYMEHTM, OUEHSBaHM nNo
amopTusupaHa cToiHocT. Toea pelleHne e cbobpaseHo ¢ Tekylwata JIMKBUMAHOCT U KanuTana Ha
OpyxecTBoTo.

419. HecurypHOCT Ha CYETOBOQHUTE NPUONU3IKUTENHN OLEHKH

MNpv Wa3roTBAHETO HA MHAMBUOYaNHWA (PUHAHCOB OTYET pPLKOBOACTBOTC MPpaBM  peauua
NPEANONOMEHNA, CLEHKW 1 AONYCKAHWA OTHOCHO MPU3HABAHETO U CUESHABAHETO Ha akTUBM, NACUBY,
NPUXOAN N PasXonu.

JelcTBUTENHUTEe pesynTaTh MOrat Ja ce pasnuyaeatT OT MpeanonoKeHUaTa, OLEHKUTE W
,D,OI'IyCKaHMFlTa Ha pPBKOBOACTBOTO W B peakn cnyyYawm CbOTBETCTBAT HaNbNHO Ha NpeaABapUTenHo
OUESHEHWUTE pesynTaTy.

anI WIroTBAHETO Ha npeacrtaseHns WHAWBWAyYaneH chHchoa OTHET 3HaYMMuTEe npeueHKWn Ha
PEKOBOLCTEOTS NPW MpUnaraHeTe Ha CYeTOBOAHWTE NONUTWUKKM Ha ,ﬂpy}KECTBOTO 1 OCHOBHMTE
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MSTOYHKMLM Ha HECUTYPHOCT Ha CHeTOBOAHWTE NpuBNU3NTENHU OUeHKM He ce pasnuyasar oT Tesw,
ONMOBECTEHW B MHAUBUAYANHUA (DMHAHCOB OTYET Ha ApyxecTBoTo kbM 31 AekemBpu 2020 .

MH{bOpMaLWIFI OTHOCHO CbLUSCTBEHWUTE NPeAnoOnoXeHWs, OUEHKN 1 AONYCKAHWA, KOWTO OKaseaT Hai-
3Ha4YUTeNHO BNNUAHUE BBLPXY NPUSHABAHETO N OLUEHABAHETO HA aKTUBW, NACUBK, NPUXOON W pasxogn e
npeacTaBeHa no-gony.

4.19.1. OueHaBaHe NO cNpaBeanMBa CTOWHOCT HA MHBECTULMOHHW UMOTM

PBKOBOACTBOTO U3NON3Ba AOKNAAM Ha HE3ABUCMMM NULEH3UPAHW OLEHWTENW 3a ONpefensHe Ha
cnpapefnuBara CTOAHOCT Ha WHBECTULWOHHWUTE WMOTU. Te ca BasupaHn B MakcuManHa cTerned Ha
NasapHW fadHW U NpeanonoXeHns, KOMTO NasapHUTE YYACTHUUW Buxa Bbanpueny Npu oUeHABAHETO
Ha AaAeH HeABMKMM UMOT, KOWUTO Ca KOPUIMPaHW OTHOCHO cneludndHuTe 0coGeHOCTH Ha akTuBuTe
Ha [pyxectBoTo. CTeneHTa M NOCOKaTa Ha Tasu KOPeKUMA 3aBUCU OT Gpos M XapakTepUCTUKITE Ha
HabnioaaeaHuTe NasapHu caenku ¢ NOA0OBHN UMOTMH, KOUTO Ca U3MNON3BaHy 38 LENUTe Ha OUEHKaTA.
Bbnpeky 4e Tesn aaHHmu ca cyBeKTMBHa NpeLieHKa, PLKOBOLCTBOTO CHUTE, Y€ KpaiHaTa oLUeHKa He 61
ce NOBNUANA 3HAUMTENHO OT APYrY BbL3MOXHWM NPeAnonOXEeHUs KbM TekylWarta OTYeTHa Jara. B
ycnoeuaTa Ha naHgemusn Covid -19, Tesw oueHkn MoraT [a ce pasnnyasaT oT AeCTBUTENHUTE LeHN,
kouTo Buxa Cunu onpeaeneHn npu cnpaeesnuea nasapHa CAenNka Mexgy UHOPMUPaHN v Xenaewn
CTpaHW B Kpaa Ha OTYETHUMA nepuod. MHpopmaumns 3a OUSHUTENCKUTE METOAM W AONYCKaHUA e
npencraeeHa B NOACHeHWe 6.3.

4.19.2. Obe3suUeHKa HA HE(PUHAHCOBMW AKTUEK

3a zaryCa oT obesuenka ce NpuU3HaBa Cymarta, ¢ KOATO BanaHCcoBaTa CTOWHOCT Ha AaeH aKTUB Unn
eJWHWLA, TeHepupalwa napuqHn noToun, NMPeBuLIaBa Bb3CTAHOBUMATA UM CTOMHOCT, KOATO € no-
BUCOKaTa OT CNpaBeAnuBaTa CTOWHCCT, HamarneHa C pasxogute no npegaxba Ha AafeH aktne, u
HeroeaTa cToWHocr B ynotpeba. Kbm 31 gekemspyn 2020 r. BCUMMKM ALLUEPHU NPeanpusTAR ca
TecTBaHW 3a ofesleHKka ¢ NOMOLWTA Ha He33BMCUM NULEH3UpaH oueHuTen, MetogauTe, U3nonaeaHn
npu M3roTBAHETO uM, ce Oa3upaT Ha 3HAMMTENnHW NPEeLEeHKW, AONYCKaHMR U HecurypHu GbieLm
cubuTuA. Tesn NpeanonoXeHnn ¢a cebp3aHn ¢ Obaewm cubuTusa n obcToaTencTaa. JedcTBUTENHWUTE
pesyntati Morart fa Ce pasnu4aBaT W 43 HanoXaT 3HAYMTENHW KOPeKUMM B aKTUBWTE Ha
ApyxecTBoTo Npes cneasalara oT4eTHa roguHa. Bonpekn, He Tesn ganHu ca cyBekTvBHa npeueHka,
pBKOBOACTBOTO CUXTa, Y& KpaihHaTa oueHKka He Bu ce NoBAWANa 3HaUWTENHS OT APYrM Bb3MOXNHM
npeanonoKeHs.

ApyxecTBoTo € 0TYeno 3arytun oT ofesUeHka Ha UHBECTUUMUTE B AbLUEPHW NPeanpusThs B pasmep
Ha 250 xun. ne. npe3 2020 r., 3a pa ce Hamanu BGanaHcoBaTa CTOMHOCT HA WHBECTWLMWTE A0
Bb3CTAHOBMMATA UM CTOWMHOCT.

4.19.3. W3mepBaHe Ha oMaKBaHW KPEeAWUTHM 3aryou

KpedauTHute sarybw npegctaensBaT pasfukata Mexay BCUMKW JOTOBOPHU NapuyHKW  NoTouw,
ABMKUMKU Ha [pyXecTBOTO W BCUHKW MapUMHX NOTOUWM, KOUTO [pyMECTROTO OMakBa ga nonyuu.
OuaksaHuTe KpeaWTHW 3arybu ca BEpOATHOCTHO MpeTerneHa ougHKa Ha KpeAWTHUTe 3aryfu, KouTo
M3UCKBAT NpeleHKkaTa Ha ApyxecTsoTo. Mpegena Masikud Opoi KOHTpareHTn ¢ OCTaTbyYHW canja B
Kpas Ha pasrnexgaHuTe Nepuoau, ce 3BLPLUBA MHAUBKAYANEH npernes Ha crOupaemMocTTa W apyru
CbNBTCTBALM (PAKTOPUW, Ha BCEKM eUH OT TAX, 3a NOCTUraHe Ha No-ronsMa TOMHOCT NpW onpefensHe
Ha eBeHTyanHarta aaryfa oT ofe3leHka.

4.19.4. MpoBU3KK

KbM HacTOALWA MOMEHT [pyMECTBOTO & CTpaHa no NpaBHW CRopoBe, 3a KOWTO KbM 31 AeKeMBpH
2020 r. uMa HaYMCNEeHV NPoBU3WKA B pasMep Ha 160 xun. ne. (2019 r.: 26 xun. ne.} MpoBranuTe HaMa
Aa Obaar pasrnexgaHy Tyk no-nogpobHo, 3a pga ce wusberHat npegybexaeHWs, CBLp3ann C
no3uumnATa Ha [lpyKecTBOTO B rapenacodeHuTe cnopose.
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5. OTyMTaHe NO cerMeHTH

PbKOBOACTBOTO ONpeAens KbM HacTOALMA MOMEHT JBa ONEpaTUBHM CermeHTa — ,HeaBuxumu
nMoTH® M ,CneuranusnpaHu ApyXecTsa®, KaKkfo € ONUCaHo B noacHeHue 4.5. Tesu onepaTvsHm
CEerMeHTU ce HabnioaaeaT oT PbKOBOACTBOTO, KDETO B3eMa CTparerudeckn peweHws Ha 6a3ata Ha
KOpUrnpaHuTe onepaTWBHA pe3ynTaTh Ha CermeHTUuTe.

UndhopmauuaTa 3a OTAENHUTE CermMeHTu moxe Aa 6bhe aHanusupada 3a NPeACTaBeHUTe OTYETHM
Nepucan, KakTo cneppa:

Hegewxumn  Cneuuanusnpaim Obuwo
HMOTHU ApyxecTea
2020 2020 2020
XUN. NB. XWN. NIB.  XMWA. B,
MNpoMaHa & cnpasepanveaTa CTOWHOCT HE
WHBECTULMOHHUTE UMOTH 1217 - 1217
Mpuxoau oT HaeMu 11 - 11
Apyrn npuxoan 803 270 1073
Mpuxoan OT BL3CTEHOBABAHE HAa CYaKBaHU
KpeguTHU 3arytn 2 208 21
MNpuxoan Ha cerMeHTa 2033 479 2512
Pa3sxoaw 3a BbHLWHW yenyry (172) (3) (175)
Pasxogw 3a nepcoHan (36) - (36)
Apyru pasxogn (286) - (286)
OnepartueHa ne4an®a Ha cerMeHTa 1539 476 2015
PuHaHCoBU NpUXOAN 28 - 28
duHaHcoBU pasxoau (1 260) - (1 260}
3aryba oT obesueHKa Ha WHBECTWLWW B
AbLUEPHN NPEANPUATIS ) (250) (250)
Mevanba 3a roaMHaTa Ha cermeHTa 307 226 533
AKTHBM Ha cermeHTa 32 697 23711 56 408
MacuBu Ha cermeHTa 23984 4 23 88
6. NmoTu
6.1. MHBECTULUOHHN UMOTH

MHBecTuUMOHHWTE MMOTU Ha [lpy:EeCcTBOTO BKMOMBAT 3eMM, Crpaan M NpUieXaln ChOPBXEeHUS,
KOWTO C& HAaMWpPAT Ha TepuTopuaTa Ha Penybnuka Bwnrapus — 8L BapHa, Codua u Mnosawms, n ce
OBbPXaT ¢ Len nony4asane Ha NpuxoAu OT HaeM UK 3a yeenu4YasaHe CTOWHOCTTa Ha KanuTana.

32 nHOpMALMA QTHOCHO ONPEefEndAHEeTO HA CMNpaBeaIMBaTa CTOAHOCT HA UHBECTULMOHHUTE UMOTH
BVI3KTE NosicHEHUe 6.3.

MpomeHuTe B GanaHCOBWTE CTOWHOCTW, NPEACTABEHW B MHAMBWAYaNHWA OTYET 33 (PMHAHCOBROTO
CbLCTOAHUE, MoraT Aa 6uaaT 06o0ILeHu, KaKTo cneasa;

XWn. NnB.
BanaHcoBa cTolHOCT kbM 1 AHyapu 2019 T. 19 333
Hoonpugobuti, Ypes nokynka 7 398
MpepocraeeH aBaHc 3a NpuaoctNBaHe Ha MHBECTULMOHHWN UMOTK 1 000
HoronpuaoGuTtu upes nocneaBally pasxopn 84
WHBECTUUMOHHKM MMOTK, KnacudvuMpaHn KaTto Abpianu 3a npojaxba (5 237)
HeTtHa neyanba o1 npomMAHa Ha cnpaBeanuBaTa CTOAHOCT 799
BanaHucoBa cTOAHOCT KbM 31 aekemepn 2019 1. 23 377
Banancoea cTOMHOCT KM 1 Anyapm 2020 1. 23 377
MNpepnocTtaeeHu araHcK 3a NpUaoBUBaHE HA NMHBECTULUMOHHU UMOTHK 2 267
Hosonpuaotutu 4pes nocneagaly pasxonu 10
MHBECTULUMOHHN UMOTK, peknacudiumMpanii ot AbpikaHn 3a npoganba 5237
HeTHa neyanba OT NpoMAHAa Ha cnpaseanmeara CTORHOCT 1217

BanaHcorRa cToMHOCT KM 31 nekemepu 2020 1. 32108
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WNHBECTMLMOHHU MMOTU HA CTOWHOCT 28 556 XWh. MB. Ca 3anoXeHW KaTo oBesneyYeHue no 3aemMu
(2019 r.: 22112 xun. nB.).

Apy>*ecTBOTO OTAABA YacT OT WHBECTULIMOHHWTE CU MMOTU NO AOrOBOPW 3a Haem. [puxoauTte oT
Haemu 3a 2020 r. B pasmep Ha 11 xwn. ne. (2019 r.: 10 xun. NB.) Ca BKIIOYEHU B OTYETS 3a nevanbaTa

uwnn saryBata U apyrus eBceobxsaTeH aoxond Ha pesn lpuxogn oT Haemu®. He ca NPU3HARAHK
YCINOBHW HaeMu.

lNpekuTe onepaTUBHW Pasxoan (MECTHU AaHBUWM W TaKeK) B pasmep Ha 113 xun. NB. ca GTYETEHW Ha
pea Opyrv pasxoau” (2019 r. 92 xun. nB.), OT KOMTO 75 XWN. MB. G& OTHAcAT 3@ HEOTAALEHU noj
HaeM UMOTW, KOUTO He reHepupaT NpUXOAN OT Haemu npes 2020 r. (2019 r.; 76 xun. ne.).

NuznHroenTe ACroBOpU He CbAbRMaT W3WCKBAHETO 3@ CnasBaHe Ha KOHKPeTHW pUHaHCOBK
NoKasaTenn Unu Apyri W3UCKBaHWA, OCBEH NPaBoTo Ha CODCTREHOCT HA AN3UHrO4aTens.

Bbaewure MMHUMENHKU NU3UHIOBKY NOCTLANEHUS Cca npenctaeBeHu, KakTo cnejea:

MWHUMANHW NU3UHIOBU NOCTLNNEHUA
o 1 roanna Obuwlo
XWN. NB.  XWun. ne.

31 pekemepu 2020 r. 11 11
31 pexemepn 2019 . 9 9

6.2. MHBECTULIMOHHM UMOTHU ObpXKaHU 3a npogaxba

Ha 3 main 2019 r. pyxecTBOTO € CKMIOUMNo NpeABapyuTeneH JOrOROP ¢ MAKOPUTAPHWA it aKunoHep
3a npogaxba Ha nozemneH UMOT, NPeAcTaBNABaLL 3acTpoeH TepeH [Mapoea ueHTpana’, 3aegHo ¢
BCUMKN W3BBLPLUEHM B UMOTa MNOJODPeHWs, KakTo U NOCTPOEHWTE B MO3EMIIEHUA UMOT Crpaau.
Cwuwumre ca peknacudnumpann ot ,VIHBECTULMOKHY UMOTK" B ,VHBECTUUNOHHN MMOTK bpXKaHW 3a
npopaxba“ no cnpaseanweaTa UM CTOMHOCT B pasmep Ha 5 237 xun. ne.

Kem 31 pexkemspu 2019 . UHBECTUMUWOHHWUAT WMMOT AbpkaH 3a npogaxba e 3anoKeH KaTto
obesneveHne no BaHKOB 3aEM.

Kbm 31 aekemepun 2019 r. Apy>KecTROTO € NONy4uno aBaHCOBU NNalLaHWs B pasmep Ha 2 439 xun.
ne., npegcraenasawn 37.53% OT QOroBOpPEeHaTa LeHa, KOUTO Ca NpU3HATU B MHAWBKAYANHUA OTYET
38 (PUHEHCOBOTO GbCTOAHNE Ha pel ,KpaTKOCPOUHW 3a4bIBKEHNS Kb CBBP3aHn nuua”“.

Ha 2 oktomspu 2020 r. AOrOBOPLT € NPEKPATEH, a NONYYEHUTE 2BAHCU Ca BL3CTAHOBEHW Ha chliaTa
nata (BuxTe NOACHEHWe 22.1), pecnekTBHO UMOTBT, NPEAMET Ha JOr0BOPA € OTHOBO KnacuduunpaH
B Noauuma , UHBECTULUMOHHY UMOTK".

Kem 31 gexkemepu 2020 r. QpyecTBOTO HAMA UMOTK, Knacubuunpann kato ,VIHBECTULUOHHN UMOTK
AbpXaHy 3a npogakba“

6.3. OueHABaHe NO cApaBeAnMBa CTOWHOCT HAa He(PUHAHCOBM aKTUBH

CnegnaTa Ttabnvua npeacTaes HWBaTa B Wepapxuata Ha HeUHAHCOBM akTUBM KbM 31 OeKeMBpu,
OUeHsIBaHW NepuoarnyHO No cnpaseannea CTOWHOCT:

Hugo 3 2020 2019
Xun. ne. XMI. NB.

MHBECTULMOHHK UMOTM:

~ 3&MA 1 crpanm 28 831 22 377

- aBaHCKH 33 UHBECTULIMOHHA UMOTH 3277 1 000

MHBECTULIMOHHU UMOTH AbpPXaHu 3a npogaxba:
- 3eMA 1 crpagu i - 5237
06 32108 28 614

CnpaBegnueaTta CTOWHOCT Ha WHBECTULUOHHWTE WMOTWU U WHBECTULMOHHWTE WMOTWM ObPXAaHW 3a
npoazxba Ha [pyxecTtsoTo e onpeneneHa Ha 6asata Ha ACKNAAM HA HE3aBWCMMUW NUUEH3WPaHU
oueHuTenu Kbm 31 aexkemBpu BCAKA roguHa u B nNpegsugenute ot 3QCHUUAC cnyvau. MNpeguwHara
npeoueHKka Ha MHBECTULUMOHHUTE UMOTK € Buna naBbplieHa kem 31 gekemepu 2019 T.
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Kem 31 pekemspu 2020 r. [pyecTBOTO OT4MTa NpPeAOCTAEBEHW 2BAHCU 3a Npuaobueade Ha

MHBECTULMOHHU MMOTU B pasmep Ha 3 277 xun. ne. (2019 r.: 1 000 xun. nB.), KOolWTO He e oBekT Ha
eKCNepTHAa OUeHKa.

3ems u crpagu (Hueo 3)
lNpn onpefensiHe Ha CTOMHOCTTA HA MHBECTULMOHHUTE MMOTU C& NPUNAaraT pasnuuHn MeTOaHW:

— CpaBHUTENEH MeTo[ - fIPU KOWTO ce M3XoXAa KakTo OT LieHWTe Ha CPaBHUMKU UMOTH, Taka 1 oT
OPVEHTUPOBBYHWU CTORHOCTM 3a umoTa. OueHkata ce Dasvupa Ha HabnwpaBaHW LeHW Ha
CKOPOLWHKM Na3apHU cOenkn 3a noaobHW MMOTK, KOpUrupaHu 3a cneundmyHKu hakTopu karto
nnoLy, MeCTONONOXKEeHUe u HacToAwo uanonssaHe. ChLeCTBEHN HeHabnwaaeaHu AaHHW ca
CBBP3aHN C KOPEeKUWSTAa 3a cneunbuHHnTe 33 3eMUTE U CrpaauTe Ha [pyxecTBoTo dakropu.
CreneHta WM nocokaTa Ha Ta3n KOPEKUWA 3aBUCH OT Opos W XapakTepucTukuTe Ha
HabnoAaBaHNTE NasapHW CAENKW C NOACOHW VMOTW, KOUTO Ca W3NOM3BAHW 33 LenuTe Ha
oueHkata. Bbnpekn ye Te3an fgaHHM ca cyOeKTWBHa NpeueHKa, PLKOBOACTBOTO CYiTa, 4e
KpanHaTa oueHka He 61 ce NOBNUANA 3HAYUTENTHO OT APYrH BH3MOKHW NPEeanonoXeHns.

— MEeTo[ Ha ocTaTbdHaTa CTOMHOCT, KOWTO ce& OCHOBABa Ha OanaHca mexgy pasxogute 3a
peanu3auvsa Ha WHBECTUUVOHHWA NPOEKT W Npuxogute oT npoaaxbute Ha usrpazeHute obeKTw.
M3non3saneTo Ha METOAA € CBBLP3aHO C XMNOTesaTa, ve cnej NocTposiBaHe Ha npeaBugeHuTe
B NPOeKTa NNowin, cblyuTe We BbAaT NPeAnoKeHn 3a npogaxba no aeitcTealW NasapHU LEHN,

—  PasxofeH MEeTOA - U3BEXKAE WHAMKATMBHA CTOMHOCT Ypes M3YNCMsBAHE HA TEKyLUTE pasxogu
3a noAMAHAa HA aKTUB W WU3BaXJAHE Ha CYMU C LIEeN OTYMTaHE Ha M3NUECKOTO usxabapaHe u
BCWUMKM Apyry hopmK Ha oBesLeHsBaHe, KOUTO ¢a OT 3Havenue. Tol ce ocHoBaea Ha nNpuHLMna
Ha 3aMecTBaHEeTO, T.e. Y€ NMpU OTCLCTBUE HA HeGNaronpuaTHU (DakTopu, CBLP3aHu C Bpeme,
HeyRobcTBa, puckose unu Apyru 0BCTOATENCTRA, LeHaTa, KOATO Kynyeay Ha nazapa 61 nnarun
3a OleHsBaHUA aKTUB, HAMA fa Gbae No — BUCOKA OT PasxXOAWUTE 3a MOHTEK WNK MarpaxaaHe
Ha EXBUBANEHTEH aKTUEB,

—  MEeTOj Ha nNpuxcAHaTa CTOWHOCT, € DasnpaH Ha aHanWna Ha CTOWHOCTTa Ha OUEHSBaHUAT UMOT,
OCHOBaH Ha cnocoBHOCTTa My ga reHepupa NPUXoaU Ypes KanuTanyisupaHe Ha HETHUAT npuxoa
OT UMOTa 32 AageH nepwog. Npu onpeaensHe Ha NpuxogHaTa CTCAHOCT Ha oUeHaBaH obekT ce
M3IXOXKAa OT TPalHO peanuauMparus YACT TFOAUWEH MNPUXOA Ha HEeABWXUMUS UMOT, KaTo
NpUXcAHaTa CTOWHOCT e onpeaeneHa Ha Baza peaneH WNW BL3MOXKEH NOCTOAHHO OOCTUrasM
Haem, onpeaeneH Ha 6asa cpefeH npeanaraH Haem B parWoHa, NpW OTYUTAHE ChCTOAHWETO Ha
crpagrua oHA U OCTATBYHMA CPOK HA non3saHe. Hal-ChlUecTReHUTE BXOAALWW JaHHW, KOWTO
He moraT fa DbaarT HabnwaaBaHW, ¢a OUEHeHATa CTOWMHOCT Ha Haema W ONCKOHTOBUAT
npoueHT. Cnpasegnuearta CTORHOCT 6U ce YBeNnuYnna, ako CTOMHOCTTA HAa Haema Ce YBer4u,
no-ronama nnow 6uhe oTAadeHa nog HaeM Unn AUCKOHTOBUWAT NPOLEHT ce HaManun. Ouedkata
e YYBCTBUTENHA KbM NPOMEHU W B TPUTE NPeanonoXerna. BxoaawmuTe gaHHW, W3R0N3BaHn Npu
oueHABaHeTO KM 31 gekemepu 2020 r. ca Haem B pasmep Ha 14.50 ne./KB. M. 1 GUCKOHTOR
npoueHT Mmexay 5 % un 9 %.

- {Ipn cUeHKATE € nNpunaraH 1 T.Hap. TEXECTEH METOL - NPX W3NON3BAHETC Ha NOBEYE OT €4MH
METOA 33 OonpefendHe Ha nasapHara CTOMHOCT Ha obekTa, 3a Aa Ce W3BeAe CnpaBeanuea
nasapHa CTORHOCT Ce onpedenAT OTHOCUTENHWTE Terna Ha OTASNHWUTE N3NoN3BaHn MeTo4N.

MeToouTe U TEXHUKUTE 33 OUEHABAHE, W3NON3BaHY NpY ONpelenAHeTo Ha CNpaBeanuBaTa CTOMHOCT,
He Ca NPOMEHEHW B8 CpPaBHeHWe C NpeaxodHuA oTueTeH nepuon. Te ca Basupadu B MakCUmManHa
CTENEH Ha nasapHA AaHHW W NPeanONOMEHWA, KOUTO NazapHWTe yYacTHMLUM Buxa Bb3nNpuenu npu
OLSHARAHETO HA A3AAEH HEABWKUM NMOT, KOUTO C3 KOPWUIMpaHW OTHOCHO CneuvthniHnTE GCOBEHoCT!
Ha axtuBuTe Ha [pyxectsoto. CTeneHTa WM nocokata Ha Ta3W KOPeKkuvs 3aeBucn oT 6posa w
XaAPaKTEPUCTUKATE Ha HabnaasanuTe NazapHu CAEenky ¢ NoAobHK UMOTK, KOWTO C& U3MNOM3BaHN 3a
LenuTe Ha oueHkaTa. Bvnpexun Je Tesn ganHi ca cyDexkTUBHA NPEeLeHKa, PbKOBOACTBOTO CHUTa, Ye
KpalHata oueHka He Ou ce NOoBMWANA 3HAYWTENHO OT APYT BhL3MOXHW NPEAnOnOXeHUs KbMm
TekyLaTta oT4eTtHa gata. B ycnosuaTta na nangemus Covid-19, Teaw oueHku MoraTt ga ce pasnuyasar
OT AeAcTBUTENHWUTE LUeHW, kouTo Buxa Bunu onpegenedn npu cnpasejnuea nasapHa caenka mMmexay
UHOPMUPEHW U KENZELUN CTPAHW B KPASi HA OTHETHUS NeEpuog,.
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7. MHBecTULUMM B ABLUIEPHH NpesnpRATUR

Beonuku AbLUepHU NpegnpusTis ca CNeLkan1anpaHin ApYecTsa Mo CMucHNa Ha un. 22a oT 3[ACUL
{otm.) (vn. 28, an. 1 ot 3ACULAC). ApyxecTBOTO MOXE A2 UHBECTUpPa A0 30 Ha CTO OT aKTUBWUTE CU
B y4p&asBareTo UK B NPULOOUBAHETO Ha 4AN0BE MU aKUWUKM OT KanuTana Ha TbProBCKO APYXECTRO
(cneuynanuanpaHo APYKECTBO), YMIATO M3KIIOYMTENEH NpeaMeT Ha AeiiHOCT e npuaobuBaHe Ha
HEABWKMMU MMOTW U BelUH# npaBa BbLpXY HEABUKUMW MMOTM, W3BLPLIBAHE Ha CTPOSXU W
nofofpeHuna, ¢ uen NpeaoCcTaBAHETO UM 33 YNpPaBeHue, OTAaBaHe Noa HaeM, NUSUHT UAK apeHda U
npopawGara nm.

Jpy*ecTBOTO UMa CEAHUTE UHBECTULIMM B ALLUEPHN NPEANPHUATUSA:

WUme Ha ABWepHOTO Crpana Ha yupeasagaHe u 2020 2020 2019 2019
npeanpuaTHe OCHOBHO MACTO Ha AEMHOCT  XWM. NB. y4acTve % xun. ne. yvactue %
AntepoH Mpensptn EOOL Bwnrapws 5 306 100 5 100
Tw Ei Mponbspruc EAL Benrapws 5175 100 1730 100
'EE EOO Brnrapus - 100 1 100
ABM-2007 EOOQ], Bwnrapusa - 100 950 100
WHdpooom EAL Bbnrapus - 100 2494 100
10 481 5180

Ha 31 nekemepmn 2018 r. ipyxecteoto npuaobuea 100 % oT ganoseTe Ha Cnbpce EQOQ 3a cymata
OT 5 xun. ne. Ha CbLIWR AA€H UMETO Ha AbLUEPHOTO LPYHKECTBO € NPOMEHEHo Ha AnTepoH MNponbpTy
EQON. Ha 16 aHyapu 2020 r. [Opy»ecTBOTO, B KAYeCTBOTO CU Ha eAHONW4YeH coBCTBeHUK Ha
kanuTana, B3ema pelleHne 3a ysenuqeHue Ha kanutana Ha Antepod lNponspt EOCA. Ha 5 mapt
2020 r. OCHOBHWAT KanuTan Ha AnTepoH MNponbpTn EQO[ e yBenuuyeH oT 5 Xun. ne. Ha 5 544 xun.
nB. YeenuueHneTo Ha kanuTana e pasmep Ha 5 539 xun. ne. e U3BLPLWEHO YPE3 anopT HA B3EMaHe B
pasmep Ha 5 400 xun. ne., NpeACTaBNsBALLO HeNnaTeHa LieHa No SOTOBOP 32 LUecua oT 31 gekeMmspu
2018 r. n HauMcneHa nNuxea B pasmep Ha 139 xun. ne. 3a nepuoaa 1 AHyapu 2019 — 2 mapt 2020 r.
ObcroATencreoTo e BnucaHo B THbProBekus pervcTsp Ha 16 mapt 2020 r. Ha 8 woHn 2020 r.
ApyxecTBoTO, B Ka4YecTBOTO CWM Ha efHONMYeH coDCTBEHWK Ha KanuTana, B3emMa peileHus 3a
yBENUYeHUe Ha kanutana Ha AnTepod [Nponbptu EOCH ot 5544 xwun. ne. Ha 5556 xun. ne.
OG6CTOATENCTEOTO € BNBaHo B ThProBCKUA perucTop Ha 17 1oHW 2020 r. Kbem 31 aekemspun 2020 r.
Apy>XeCTBTOTO ¥Ma 3a4BLAKEHUA MO 3anUcaHik AS/IOBA BHOCKM B pasMep Ha 3 Xui. fiB., KOMTO ca
nNpedcTaBeH B WHAMBKMAYANHWUA OTYeT 338 (DUHAHCOBOTO CbCTOAHME Ha pen KpaTKocpoudrn
330BMKEHUS KbM CBbp3aHmu nuua”.

Mpes 2019 r. ApyxectsoTo npuaotuea 100 % oT akuuute Ha Tw Ei Mponbprue EAL v WHdoaom
EAM, u 100 % ot asnoeeTe Ha 'EE EQQO[Q n ABM-2007 EQOQ 3a cymaTa ot 5 175 xun. ne. Ha 17
dexkemepu 2019 r cyma B pasmep 5 168 xun. nB. e ypedeHa cpelly NpYXBallaHe Ha B3eMaHe,
npnaoduTo No Joroeop sa cybexkTueHa Hosauua oT 20 Hoemepu 2019 r. Kem 31 pekemepu 2019 r.
3a0bMKEHNETO KbM MPOoJaBa4Ya B pasmep Ha 7 Xun. NB. & NpUsHaTe B WHAWBWAYAAHWA OTYET 33
thuHaHCOBO CLCTOAHVE Ha pef , TLproBCkk U gpyru 3agbmkeHns”. Ha 12 woHun 2020 r. [pyxecTeoTo,
B Ka4YeCTBOTO CW Ha efHOonuYeH cOOCTBEHWK HAa KanuTana, B3&Ma pELIEHWE 3a npeobpaszyBaHe Ha
AbwepHute apyxectea UHdogom EAL, ABM-2007 EOOL u MEE EOQOM (npeobpasyeawm ce
ApyxecTea) 4pes Bnusade B Tu Eit MponspTuc EAL (npuemalle apyxecteo). 3a cyeToBogHa Jata
Ha BrnvBaHeTs € u3bpaHa patata Ha BNMCBaHe Ha npeobpasyBaHeTo B TLRPIOBCKMS perncTbp — 10
asryct 2020 r. lpeobpasyealumTe ce Apy:kecTBa ca npekpaTeHn Ge3 NUKBMAAUMA, a USMOTO UM
MMYLLECTBO, NpaBa W 3aAbMmKeHns npemuHasaT usuane ksm Tu Ei MNponspTue EAL.

Bondkn AblLUEpHW NpefnpuATUA ca TECTBaHW 3a obesleHka ¢ NOMOWTa Ha He3aBWCUM NMULUEH3KpaH
ouexuTen. MeToauTe, U3NON3BaHW NpU WUITOTBAHETO WM, ce BasWpaT Ha 3HAYMTENMHW NPELEHKN,
AONyCKaHWA 1 HecurypHu Gbaeum cbbButna. Bbnpekn, ye Tesn gaHHW ca cybexTuBHa npeueHka,
kosTOo mMoxe aa 6bae noBNuAHa OT NPOALMKABALLOTO BbL3ASWCTEME Ha naHAaemMuaTa Ha Covid-19
PBKOBOACTBOTO cUMTa, Y€ KpalHaTa oueHka He O ce NoBNuANna 3HaYMTEnHO OT APYrM Bb3MOXHU
NPeanoOHOKEHNs .

Kem 31 fnexkemepu 2020 r. e npuaHaTa 3aryba oT o6e3leHKa Ha UHBECTULUATA B AlTTepoH MNponbpTu
EOQ/] B pasmep Ha 250 xun. NB., KOATO € NPeACTABEHA B UHAMBUAYANHUA OTYET 3a NevanbaTa unu
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sarybata u apyrus sceobxearteH aoxon Ha pep .3aryba oT ofesueHka Ha WHBECTULMU B AbLLEPHU
ApyxecTea"“.

WHBecTvyunTe B ObLiEPHW APYXECTBATa €3 OTPa3eHW B WHAVBWAYANHUA (PUHEHCOB OTYET Ha
ApyxecteoTo no cebecrorHocT. Mpes 2020 r. v 2019 r. [JpyecTBOTO He & NoMy4Yuno AUBUAEHTY.

JpyXecTBOTO HAMA YCMOBHN 334 bMKEHUS UNU APYrY NOETH aHFAKUMEHTH, CBBP3aHU C UHBECTULIM B
AbLUEPHU APYXecTsa.

8. Tbproecku U APYryu (PMHAHCOBK B3EMaHKUA
2020 2019
XUNn.nNB.  XwWn. nBe,
Twproecku BsemaHun, OpyTHa cyma npeaun obealeHka 23 836
KopexTus 3a ovakeaHu KpegutHu 3arybu {6) (8)
TbproBckn U gpyru (pUHaAHCOBKH B3eMaHUA 17 828

Bewdkn Bsemanus ca kpaTkocpounu. HeTHata GanaHcoRa CTOAHOCT Ha TBPIOBCKUTE W APYTU
B3&MaHWA ce NpUema 3a pasymHa npubnuanTenHa oueHKka Ha cnpaeeAnNuBaTa UM CTORHOCT.

Bcuukn TbproBckM K ApYyrM (DUMHAHCOBM B3&MaHWs Ha [IPyKEecTBOTO c¢a NpernefaHyu OTHOCHO
HECTBNANKM CBOWTUA Ha Hew3nblHeHWE W ca obesleHeHy Ha WHOWBuOyanHa Dasa M cboTBETHaTa
Bb3cTaHoBeHa obesueHka B pasmep Ha 2 xun. ne. {2019 r.; 12 xun. nNB.) e NpusHaTa B OTYETA 33
nevanBara wnu sarybara 1 Apyrua BceobxeaTeH goxod Ha pef ,[1pUXOAM OT BL3CTaHOBABAHE Ha
OYAKBaHW KpeauTHU 3arybu’”.

WNameHeHWeTo B pasmepa Ha KOPEKTMBA 3a OYaKBaHW KPeOWTHW 3arybu Ha THProBCKUTE B3eMaHWs
moxe Aa Gbae NPpeacTaBeHo No CNeAHNA HauuH:

2020 2019

XWUnN. NB. XWN. NB.

Cango kbm 1 AHyapu (8} (20)
KopekTue 3a ovakBaHy KpeQuTHU 3arybu - (8)
Bb3craHosaBaHe Ha 3aryba ot obesueHka 2 20
Canao kM 31 gekeMBpHU (6) {3)

AHanus Ha TLProBoKUTE U ApYruTe (CMHAHCOBKM B3EMaHWA € NPeACcTaBeH B NoAcHeHwe 25.2.

Hai-3HauumuTe TEProBCKW B3emaHusa Kbm 31 AcKeMBpPHK Ca NpeAcCTaBeHW, KaKTo cregea:

2020 2019

Xurn. ne. XWUn. nE.

KnuenT 1 14 540

KnueHt 2 - 200

KnueHT 3 - a5
Apyru 8 1

22 836

9. MpegnnawaHua U gpyryu akTUBHK

2020 2019

XWUn. ne. XWr. ne.

MNpepocTtaeeHu agaHcu 13 230 5400

AAC aa exacraHoesBaHe 436 444

Hpyru 1

Opyru akTuem, He(puHaAHCOBU 13 666 5 845
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flpes 2020 r. CbBETLT Ha AvpekTOpUTe Ha [IpyXecTBOTO e pasrnegan W aHanuaupan peavua
WHBECTULMOHHW NPOEKTH, KaTo ABa OT TsX Ca CBbp3aHi UMEHHO ¢ npuobnBaHe Ha AbLUepHMU
ApyxecTsa ¢ Llen npugobusaHe Ha U3KITIHMTENHO NEPCNEKTUBHY HOBU UMOTH B rpynata Ha ANTepoH

ADCHL,

Pasnpoctpanunara ce nangemus oT Covid-19 JoBeae NPOMEHW 8 MHOTO acneKkTW Ha NWYHUS W
OOLECTBEHNA XMBOT U PasTLPCU WKOHOMMKMTE. Beuqko TOBa pedhnektupa MUrHOBEHO Bbpxy
Bbnrapckata v CBETOBHATA UKOHOMMKA € pa3anuuHa cuna B OTAENHUTE OTpacnv B pesynTar, Ha
KOETO BCAKO APYy)XeCTBO Gelue 3acerHato NpsAKo UNv KOCBEHO B onpefeneHa creneH. BimsHveTo Ha
naHgemusita Oelle yceTeHa KOCBEHO OT [pyXecTBOTO uYpe3 3a0aBfAHEe Ha U3NbIHEHWETO Ha
npeaBapuTenHUTe LOTOBOpM OT CTpaHa Ha KOHTpareHTuTe B pes3ynTar, Ha KoeTo npes 2021 r
CPOKOBETE 33 IMHANW3NPaHE HAa CASNKUTE [0 ABa OT NPeABapUTENTHWTE AOTOBOPK 3a npuacbueaHe
Ha ObUWEePHU NpeanpuaTus Ca YABLIDKEHWM 33 CPOK OT AONBbRHATENHW 6 Meceua, a APyruaT e
npeKkpaTeH.

BanaHcoBaTta CTOMHOCT Ha npefocTaBeHUTE apaHCK € npeacTaBeHa, KakTo cnegea;

Ha 22 Hoemspu 2019 r. no goroeop 3a cyBekTUBHA HOBALUS, CPeLly NpUXBallaHe Ha B3EeMaHe,
[pyxecTsoTO NpNaobuea NpeaocTaBeH aBaHc B pasmep Ha 5 400 xun. ne. no npegeapuTened
Aoroeop 0T 31 siHyapu 2019 r. 3a npugobusade Ha 100% OT AAnoOBETE Ha HOBOYYpedeHO
TBPrOBCKO APYXECTBO (CNeuwanua3aupaHe APYXKecTBO), UYMATO WIKNIOMMTENEH npegMeT Ha
AeiHocT e npupobusaHe Ha HEABWXKMMU WMOTW M BEWHW NpaBa BbPXy HEABUHUMK UMOTH,
M3BBPLUBAHE Ha CTPOEXM M NOJOOPEHNA, C UeN NPEAOCTAaBAHETO MM 33 yNpaBneHwe, oTaasaHe
NoJA Haem, NU3VHM Nk apedaa v npogaxGata UM, CpoKeT NO NPeaBapUTENHMA A0roEop e no 30
HoeMBpK 2019 r., KOHTO C aHeKCK e YABIDKEH 4o 31 wnu 2021 r.

- Ha 22 mapt 2020 r. Opy*ecTBOTO € CKAYUNO NpegsapuTeneH Aoroeop 3a npugobueade Ha
100% oT AaAnoBeTe Ha HOBOYYPEAEHO TBLPrOBCKO APYMXECTBO (CNELManvaupaHo OPYKECTBO),
YUATO WIKNIOYMTENEH NpeAMeT Ha AelHOCT € NpuaobWBaHe Ha HeaBMKWMU UMOTW U BELHK
npaea BBPXY HEABMXKMMA WMOTW, MW3BBPLUBAHE HA CTPOSeXM U noaoBpedna, ¢ uen
NpeJOCTaBAHETO UM 3a YApaBneHve, oThaBaHe nom H3eMm, NMUINHE MNW apeHga W npoaaxbara
um. Kem 31 gekemspn 2020 r. [pyxecTBoTO € NpeaocTaBmno aeaHc B pasmep Ha 2 800 xun. ns.
lNpeasapuTenHUAT OroBOP € NpekpaTeH npes 2021 r. (BuwTe nosicHexne 27).

Ha 27 mapt 2020 r. ApyXecTBOTO € CKMoYWUNG npeasapuTened A0roBop 3a npugobueaHe Ha
100% oT AsanoBeTe Ha HOBOYYPEAEHO TBPrOBCKO APYXECTBO (CNeurannaupaHo ApyXeCTBO),
YMATO M3KMIDYUTENEH NPeiMeT Ha AelHOCT & npuaoBuBaHe Ha HeABWMMUMY UMOTW W BELLHM
Npasa BbPXYy HEABWKUMKW WMOTY, W3BBPLIBAHE HA CTpoekU W nopobpenws, ¢ uUen
NpeaocTaBRHETO UM 3a YNpPaBneHwe, oTAaBaHE Noh HaeMm, NU3UHT WUnu apeHaa u npoaaxbara
um. Kbm 31 pekemspn 2020 r. Dpy#ecTBOTO & NPeqocTaBmio aBaHe B pasmep Ha 5 030 xun. ne.
CpokbT no npeapaputenHus goroesop e 27 Mapt 2021 r, KOWTO ¢ aHekc e yabmkeH o 27
centemepn 2021 r.

B pesyntar OT cknuMeHw gBa npedsBapuTenHu gorosopa npes 2020 roa. 3a npugobueaHe Ha
cneunannanpaHin gpyxecrtea , npea 2021 r. No UCKaHe HA KOHTPAreHTUTE Ha OCHOBaHWE 0B KTUBHN
rpuyumnHK® BKM. 3aTpyAHEHWA B NpeApapuTenHo LOrOBOPEHUTE CPOKOBE 3@ (hUHANW3WPAHE Ha
COENKUTE, eJUHNAT OT TAX € aHeKCcKupaH 3a CPOK OT § meceua, a ApyrvAT npekpaTteHd npes 2021 roa.
{Emx CBLOVMTUS cnNep AaTa Ha oTJeTa).

10. Mapu 1 napu4HM eKBMBanNeHTH

MapuTe Y NapuyHUTEe EKBUBANEHTW BKIMOYBAT CNEOHUTE eNeMeHTH:

2020 2019
Xun. ne. XUF. NB.
MapuyrK cpeacTea B HaHku 1 B Bpoi B
- ©bnrapcku neea 35 403
Mapwn n napuyHu eKBUBanNeHTH 35 403
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CymaTa Ha napn v napuiHi eKBMBaneHTy, KOSTo e BnokupaHa 3a [pyecTsoTo kbM 31 AekemBpu
2020 r., Bbanua Ha 5 xun. ne. (2019 r: 6 xwun. ne.). TA NpenCTaBNsBa BHECEHW rapaHLuuM 33
ynpaenexnue oT YneHoeeTe Ha ChBeTa Ha UPEeKTopUTe.

ApyXecTBOTO & M3BLPLUMIC OUeHKa Ha O4YaKBaHUTe KpeguTHU 3aryfu BbPXY NapuyHM CPeACTBa W
napuyHi ekeneaneHTn. OLueHeHaTa CTOMHOCT & ONPeaeneHa KaTo HeCHhLIECTBEHA U HE e HauuCneHa
B MHAWBUAYANHNA (PUHAHCOB OTHET Ha []pyXecTBOTO.

11. CobcTBeH kanuTan
11.1. AkuMmoHepeH KanuTtan

Kem 31 pgexkemspn 2020 r. peructpvpaHusaT Kanutan Ha [pyxecTBoTo ce cbeToM oT 1 504 998 Ha
Opoil OOUKHOBEHW aKUWMKM C HOMWHANHA CTOMROCT B pasMep Ha 1 nBe. 3a akuua. Bcrukn akuuum ca ¢
npaBo Ha nonyYasaHe Ha AUBWAEHT W NUKBUAAUWOHEH AAN W NPEACTaBNABAT eOUH rhnac oT obwoTo
cbbpaHue Ha akuMoHepuTe Ha dpyXecTBOoTO.
2020 2019
Bpoit akuMnm Bpol akuum

Bpoi nsgageHn v HanbMHO NNaTeHu akUWK:

B HayanoTo Ha regunarta 605 000 605 000
EMWcua Ha akumm 899 998 -
bpoii n3ganeHn » HaMLNHO NNATEHU akUWK 1504 998 605 000
Q6w Spoil akuun Kbm 31 oeKeMBEpPU 1 504 998 605 000

Ha 23 mapt 2020 r. [pyXecTBOTO YCNEWHO NPUKMOYBa NOANUCKA 3a niaasaHe Ha 899 908 Gpos
akuuu, kKouto npefcraenasar 59.8 % OT BCMUKM W3ARAEHU kUMW KbM Kpasli Ha OTYeTHUS nepuog.
EMUCMOHHATE CTOWHOCT Ha uzfaneHuTe akumm e 20 Ne. 38 akUWs.

CnuCHKBLT HA OCHOBHUTE aKkuwnoHepu Ha [lpy»ecTBoTo € npeacTaeeH, KakTo cneaea:

31 pexkemepu 2020 31 pekemepwu 2019
Bpow akunun % Bpoit akuuu %
WHabeTpu AueensnMbHT Xongunr Afl 767 566 51.00 324 355 56.20
®uH nHBecT kemnaHu OO0 228 645 15.19 - -
Apyrv opuawnyecky nuua 451 549 30.00 223407 3434
Apyru msudeckn nuua 57 238 3.81 97238 946
1 504 998 100 605 000 100

11.2. lpemueH pezepe

MNpemuAHKAT pe3eps B pasmep Ha 17 082 xun. ne. e hopMWpaH BCNeACTBME HA YCNELUHO
NPpUKNYKna npoledypa 3a yBenWyeHwe Ha kanutana Ha [pyxectsoTto. Tol npeacraesnsiea
paznukata mexay eMWCMOoHHaTa W HOMWHanHaTa CTOWMHOCT Ha uspageHwn npes 2020 r. akuwu oT
yBEnn4eHve Ha kanutana Ha Opy»ecTsoTo B pasmep Ha 17 100 xun. NB., HamaneH ¢ pasxonure no
emMucunAaTa HaTpynadu npes 2019 u 2020 r. B pasmep Ha 18 xun. ne.

11.3 Opyru pesepenu

Mpes 2018 r. MaKOPUTAPHUAT aKUWOHEpP, € Hanpasull YBENWHYeHWe Ha KanwTanoBata Dasa Ha
OpyxecTBOTO No4 OpMaTa Ha ACMbMNHUTENHY BHOCKM ¥ (hOPMMPaHE Ha AONBAHUTENHN pe3epBu B
pasmep Ha 4 500 xun. nB. JONbNHUTENHWTE BHOCKM Ca C OBATOCPOYEH xapakrep W ¢ duKcupaH
AMxBeH MpOUEHT MpW nasapHu ycnoewda. OumkuMaTa NMxea ce Kanutanusupa Ha roguiHa Oasa.
MNpes 2020 r. pasxoanTe 3a NUXBKY, KOWTO Ca KaNWUTanNW3upaHyu ca B pasmep Ha 84 xun. ne. (2019 r.;
82 xun. ne.). MNoracseaHe We ce U3BLPLIBA CbOOPa3sHO (VMHaHCOBWA pe3ynTaT U diMHaHCoBaTa
BLAMOKHOCT Ha [PYyXeCcTBOTO U MaXOpUTapHUAT akuuoHep HAMa npasc ga obdaesABa AbfmKMmaTa
CyMa 3a NPeAcpPOYHO M3UCKYeMa NPW HUKaKeW obCToATencTea.
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12. 3aemm

OpyXecTBOTO OTYMTa 3aEMUTE CU MO AMOPTU3MPaHa CTOWHOCT. MHdopMaUnaTa 3a TaX Moxe aa 6bae
CUCTEMATU3NPAHA MO CREeaHNs HAYnH:

2020 2019
Hetekyuin Xun.nB.  XWA. NB.
PUHAHCOBKM NAcCKBK, OTYMTaHY NC aMOPTUSUPAHA CTORHOCT:
BaHKkoBW 3aeMu 10 625 11 813
QGnuraunoHeH 3aem 8 000 9 500
Jluxeu ¢ pascpoyeHo NnawaHe 204 -
CroHTO (153)  (185)
COwo GanaHcoBa CTOWHOCT 18 676 21128
Texkywu
$UHAHCOBW NACUBK, OTYUTAHW NC aMOPTUSUPAHA CTORHOCT:
Baxkoeu 3aemu 3334 5247
OBnwrauvoHeH 3aem 1 500 500
TNuxen 90 63
Ckonto (51) (55)
Odwo banaHcoBa CTOWHOCT 4873 5 755

Mpes 2020 r. JpyxecTBOTO € NPesoroBOPHNO YCNOBUATE 32 NRAWaHe Ha IMaBHALMTE W NTUXBUTE NO
BCMHKN MHBECTULUMOHHW BaHKOBW KpeawTu Kato obnekduTenHa Mapka B pPe3ynTaT Ha TEXKOTO
Bb3aencTene Ha nargemusita Covid-19.

BanaHcosaTa cToiHOCT Ha 3aemuTe Ce npuema 3a pasymHa npubnuanTendHa oueHKa Ha
crnpaBeanuBaTa UM CTOUHOCT.

BaHKOB UHBECTWLMOHEH KESONT:

JinxeeH npoueHT — 6a30B NUXBEH NPOUSHT nnicc Haabaska ot 0.5 nyHkTa;

Paamep Ha kpeauta — 3 200 xun. ne.;

Cpok Ha kpeguTa — 15 anpun 2022 1.,

MoracuteneH nnaH — rNaBHYLaTa No KPeAUTa Ce MoracAasa Ha MeCedHW BHOCKW, npu
YCNoBUATA Ha B-meceveH rpatuceH Nepuca;

BanyTa, B KOSITO C& USBBbPLUBAT NRAALUAHWATA — NEBa;

¥ (ObesneyeHune — NbpBa NG pea WNoTeka Ha WHBeCTULUWOHeEH MMOT, 3aKkyneH CbC CcpeacTea OT
KPEAUTA W MbPBM NO pef GcoDeH 3anor BEbpxy BCWMKWA HACTOAWM W BbOSIM BIEMAHWA HE
JpyKeCTBOTO A0 pasMepa Ha KpeauTa.

v T v

b

Tekywara 4acT OT 3a4LMKEHWETO NO rMaBHYLaTa Ha 3aema e B pasmep Ha 429 xun. ne. (2019 r.: 429
XWn. NB.), a HeTekywaTta — 357 xun. ne. (2019 r.: 571 xun. nB.). Tekywara YacT OT 3aAbMMKEHWs no
nuxewu e B paamep Ha 14 xun. ne. (2019 r.: 3 xun. nB.), a HeTekywara - 14 xun. ne.

BaHKOB UHBECTUUMOHEH KDeguT:

b JluxeeH npouUeHT — Ba30B NUXBEH APOUEHT nitac Hagbaska oT 1.3 nyHkTa;

» Paswmep Ha kpepguTa — 1 600 xun. eBpo;

» Cpox Ha kpeauTa — 29 mapT 2023 1 ;

» [loracutenew nNnad — rMaBHWUATA NO KPEAWTa CE NOracABa Ha MECEYHW BHOCKW, MNpH
ycrnoeuaTa Ha 30-meceveH rpaTuceH nepnod. BanyTa, B KOATO ce M3BbPLIBAT NNallaHnsATa —
€Bpo;

b OBesneyeHWe - NbPBa NO pel UNOTEKa Ha MHBECTULIMOHEH MMOT, 3aKyNeH CbC CPeAacTsa of
KpeauTa.

Kem 31 pekemepu 2020 r. TekywlaTa {acT OT 3aAbLMKEHNeTo No rMaBHULATA Ha 3aeMa € B pasMep Ha
794 xun. ne. (2019 r: 753 xun. nB.), a Hetekywarta — 1 062 xun. ne. (2018 r.: 1 277 xun. nB.}.
TekyllaTa 4acT Ha 330bIMKEHUETO MO NMXBU € B pasMmep Ha 13 xun. ne. (2019 r.. 12 xun. ne.), a
HeTekyLwaTa — 21 xun. ne.
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Banxos WHBECTULINOHEN KDeaWuT.

» JluxeeH npoueHT — cbop o1 1 meceyeH EURIBOR v HaaGaBka 2.3 NyHKTa, HO HE No-Marnko oT
2.8 %;

P Pasmep Ha kpeguta — 1 440 xun. eepo;

» Cpok Ha kpeauTa — 28 snyapw 2022 1;

» [loracuteneH nnaHd — rnaBHMALATA MO KPEAWUTA Ce noracsiBa Ha MECEYHM BHOCKWM, Mpu
ycnosusta Ha 36-meceudeH rpaTuceH nepuog,;

» BanyTta, B KOATO C& M3BLPLUBAT NNAaLLAHUATA — eBpO;

» ObesneyeHve - Mbpea No ped UNOTeKa Ha WHBECTULWOHEH MMOT, 3aKyneH CbC GPeAcTBa OT
KpeauTa,

Kem 31 gekemspu 2020 r. Tekyllara |4acT OT 334bIKEHNETO No MaeHuuata Ha 3aema e 1 076 xun.
ne. (2019 r.2 1 271 xun. nB.}), a HeTekywara ~ 97 xun. ne. (2018 r.: 390 xun. ne.). Tekywarta 4acT Ha
330 BIMKEHNETO N0 NUXBKU € B pasmep Ha 23 xun. ne. (2019 r.: 7 xun. NB.), a HETeKyLaTa — 3 Xvn. ne.

BaHKoB UHBECTULIMOHEH KREANT:

» JlnxeeH npoueHT — cBop ot 1 mecever EURIBOR 1 Hagtagka 2.3 NyHKTa, HO HE NO-MaNKo OT
2.8 %;

¥ Paswep Ha kpeanta — 1 008 xun. eepg;

b Cpok Ha kpeputa — 27 tbespyapu 2022 r;

b [oracuTeneH nnax — rnaBHULATA NO KPeAWTa CEe MoracAea Ha MECEYHW BHOCKW, Npu
YCMOBUATA HA 24-MeCeqeH rpaTuceH Neproa;

b BanyTa, B KOATO ¢& W3BBLPLUBAT NNallaHNATa — EBPRO;
OBeaneyeHue - Nbpea NO pefl UNOTEKA HE UHBECTULWOHEH MMOT, 32KyNeH CbC CPeAcTEa OT
KpeguTa.

Kem 31 gekemspu 2020 r. TekyLlaTa 4acT OT 3aQbMKEHWETO NO rMaBHULaTa Ha 3aemMa € B pa3Mep Ha
531 xun. ne. (2019 r.: 828 xun. nB.), a HeTekywata — 90 xun. ne. (2019 r.: 235 xun. ne.). Tekywara
JacT Ha 334 bIMKEHUETO NO NTWXBU € B pasMep Ha 11 xun. nB. (2019 r.: 4 xun. nB.), a HeTekywara — 3
Xun. ne.

BaHKoB KpefuT - oBbpAbadT:

» JlnxeeH npoueHT — onpeaensH Kato cOop oT pedepeHTeH NUXBEH NPOLUEHT NO KpeawTu Ha
KOpnopaTUBHW KNWEHTU n kaabaeka 2.01 nyHKTa, HO He no-Manko ot 2.8 %;

JIAMWT Ha kpeauTa — 600 xun. ne.;

Cpok Ha nonseaHe Ha kpeawTta — 11 asrycr 2022 r.;

MoracABaHeTo € B Kpast Ha BCEKU MECEL, BbPXy U3NON3BAHATA YACT OT KpeauTs,;

BanyTa, B KOATO C& M3BBPLUBAT NNALUAHUATA — NeBa;

O6eaneuyeHne - BTOpa MO pej MNOTeKa Ha UHBECTULUWOHHW UMOTH 3aKyNeH CbC CPeacTea oT
KpeauTa.

v v wyw

Kbm 31 pexkemepu 2020 r. 3aQbmxeHUETO MO rMNasHUUATa Ha 3aeMa e HEeTeKyLWo B pasMmep Ha 63
xvn.ne. (2019 r.: 600 xvn. ne.). Tekywarta YacT Ha 3a4bIPKEHNSATa N0 NUXBU & B pa3mep Ha 3 xun. nB.
(2019 r.: 2 xmn. nB.}.

BaHKoB UHBECTULIMOHEH KDEAUT:

» Jluxeen npoueHT — cBop oT pedepeHTeH NUMXBEeH NPOUGHT MO KPeaUTW Ha KopnopaTUBHW
KMWeHTW W Hapbaska 2.1 nyHKTa, HO He no-Manko oT 2.8 %;
Pasmep Ha kpepguta — 6 820 xun. ne.;
CpoK Ha KpegnTta — 25 centemepu 2030T.;
MoracuteneH nnaH — rMaeHULATa N KPeAWTa Ce NOracaBa Ha MeceYHW BHOCKWU, CbrMacHo
noracvuTeneH nnaH.,

» BanyTa, B KOATO Ce U3BBLPLIBAT NNALaHNATa — Ne.a;

»  ObesneveHue - NbpBa NO Pe UNOTEKA Ha UHBECTUUWOHHHM UMOTW, 3aKyNeHW CkC CPeacTBa
OT KpeawuTa.

Kbm 31 gekemepun 2020 r. TekyllaTa YacT Ha 3a0bMKEHUETO NO MMaBHUUATa Ha 3aema e B pasvep Ha
504 xun.ne.(2019 r.: 936 xun. ne.}, a HeTekywaTa — 5 956 xun.ne.(2019 r.: 5 740 xun. ne.). Tekywarta
4YacT Ha 3a84bIMKEHMETO NO NUXBKU € B pasmep Ha 13 xun. ne. (2019 r.: 19 xun. n..), a HeTekywaTa —
111 xun. ng,
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BaHKOB UHBECTULIMOHEH KREAUT:

¥ JluxeeH npoueHT — cBop oT pediepeHTeH NWXBEH TPOUESHT AC KPeAWTW Ha KOPNOpaTUBHM
KNUeHTH W Haabaeka 2.1 nyHKTa, HO He no-manko ot 2.8 %;

P PasMep Ha kpeawTa — paspetueHu - 4 000 xun. ne.;

Cpok Ha kpeauTa — 25 pexkemepu 2031 r;

» Toracutener nnad — rnasHWUATa NO KpeauTa cCe MOoracABa Ha MEeCEYHW BHOCKW, npu
YCNOBUATE HA 24-MECEYEH rpaTUCEH Nepuoa;

BanyTa, B KOATO Ce M3BRLPLIEAT NNaWaHnsaTa — NeBa;

b ObesneveHne — nbpsa NO pPej UNOTEKa Ha WHBECTULUWOHHW MMOTH, 3aKyNeHW CbC CPEeACTBa
OT KpegwuTa, BTopa No ped UNoTeka Ha MHBECTULWOHHW UMOTW Ha [pyXecTBOTO N NbPEW No
pen ocobeH 3anor Ha ThbProeekoTo npeanpusitve Tu Eil Mponwptuc EAL (gbliepHo
OPYKECTRO).

Kbm 31 gexkemepu 2020 r. HeTekyllaTa YacT Ha 3a4bMKEHNETO NO YacTUYHO YCBOEHaTa rhaBHuuaTa
no 3aema Bb3nu3a Ha 3 000 xun. ne. TekylWwaTa YacT Ha 3a4BIKEHNETO NO NMXBU Bb3NWasa Ha 6 xun.
nB., a HeTexkywara —~ 52 xun. ne.

BaHKoB KpeauT - osbpapadT:

» TNuxeeH npoueHT cbop OT pedepeHTEH NUXBEH NPOUEHT NO KpeauTW Ha KOPMNopPaTUBHW
KNWeHTU 1 Hap6aeka 2.1 nyHKTa, HO He No-Manko oT 2.8 %;

JumuT Ha kpegwTa — 600 xun. nBe.;

Cpok Ha nonseaHe Ha kpepguTta — 12 meceua,

MoracAeaHeTO & B Kpas Ha BCEKW MECeL, BbpXy W3NON3BaHATA YacT OT KpeauTa,

BanyTa, B KOSTO C& U3BLPLUBAT NNALLAHWATE — NeBd;

ObesneyeHne — MbpBa No peg UNOTEKa Ha MHBECTUUWOHHW UMOTK Ha [IpyXeCcTBOTO 3akyneH
ChC CPeACcTBa OT KpeauTa.

L A . .

Kem 31 pekemspu 2019 r. TEKYLWATA 4aCT HA 334BIPKEHNETO NO rMABHULATA Ha 3aeMa & B pasMep Ha
600 xun. ne..

Mpes 2020 r. YnpaBuTENHUAT cbBeT Ha benrapckaTta HapogHa Ganka (BHB) oaobpu npunaraHeTo Ha
OBMrOB MOPATOPUYM € OFpaHuYEH CPOK Ha ABICTBME, OCWUIYPABALY BBL3IMOMHOCT 33 NPOMEHW B
rpachvka 3a M3NNALEHe HE MABHULATE WUNK NUXBUTE NO 3a4bIOKEHUATa No HaHKOBU kpeauTH, O3
Aa ce NPpOMeHAT KNIeHOBW NapamMeTpu No KpeguTHA Qorosop.

MNpes m. mapt 2020 r. [pyxXecTBOTO CB € BL3MON3Bano OT Bb3MOXHOCTTA 33 pascpoyuBaHe Ha
MMABHWLM W NUXBU NO 334BIDKEHUATA CU NO BCUHKN MHBECTULMOHHK BaHKOBU KPeaUTU 3a CPoK oT 6
meceua (o1 M. mapt 2020 r. go M. aeryet 2020 ).

Mpez m. gekemepn 2020 r. JpyxecTBOTO C& BB3NON3Ba OT BTopaTa MApka Ha BHB 3a pascpouysaHe
Ha MNALWAHWATE Ha IMaBHULM U NIUXBYK N0 33ABMKEHWATS CM BAHKOBUTE WHBECTULIMOHHKU KpeauTH 3a
cpok oT owe 3 meceua (0T M. Hoemepy 2020 40 M. aryapu 2021 r.) ¢ uaknoveHuwe Ha eauH GaHkos
MHBECTVLVMOHEH KPeAUT, KOWTO & NpeJoroBopeH Npes M. sHyapn 2021 1. (BUXTE NoacHeHne 27).

ObnuralMoHEH saem:

MopeneH HoMep Ha eMUCUSTa — NBPBE;

I1SIN kop Ha emucuaTa — BG2100030175;

Pasmep Ha cbnuraymonHaTa emucua — 10 000 xun. nB.,

Bpoi obnwrauwm — 10 000 6pos;

Bupn Ha obnuraumute - OOMKHOBEHW, GeaHanuuHu, NOWMEHHKW, NUXBOHOCHM,
ceobogHonpexebpnaeMy, obeaneueHn, HeKOHBEPTURYEMY;

Bua Ha eMucusTa — nyOnndHa,

Cpok Ha emucuaTa — 8 rognHn (96 mecaua);

BanyTa - neaa;

Jluxea — 5.75 % npocra rogulliHa Nuxes;

Mepuog Ha NUXBEHO NnawaHe - Ha 6 Meceua — 2 NbTU FOAULLHO,

Cpok Ha noracAeaHe — 28 aexkemepwn 2025 r. ¢brNacHo noracuTenes fnfaaH Ha nepuoguyHn
rMaBHYYHW NNaulaHua

¥ Obe3neyeHne — 3acTPAXOBKa HA EMWCHATA

b A G A

b A . N A
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Ktm 31 pexemspu 2020 r. TeKyLlaTa YacT OT 3aALMKEHWETO 110 [MaBHULATA Ha 3aéMa € B pasMep Ha
1500 xun. ne. (2019 r.: 500 xun. ns.), a HeTekywara — 8 000 xun. ne. (2019 r.: 9 500 xun. ne.).
3aAbmKeHNETO NO NUXBW Bb3NW3a Ha 7 xui. NB. (2019 1.; 14 xun. nB.).

MNpomeHnTe B 3afbimKEHWATa Ha OpyXecTBOTO, NPOM3TUYALLM OT UHaHCOBA ASMHOCT Ca KAaKTo
cnensa:

Kparkocpounu [OunrocpoyHu JIMXBM no CKoHTO Cbuwo
3aeMH 3aeMu 3aeMM
Xun. ne. XWI. fIB.  XMUN. NB. Xun. nB. XUn. NnB.
1 anyapn 2019 3 558 16 516 307 (267) 20114
MapuyHyu noToum:
MnawaHus {4 426) - (1271) (52) (5749)
MocTenneHwA 1 592 9 820 - - 11 412
Henapu4Hu npomMeHu:;
HaumncneHu nuxeu - - 1109 - 1109
Opyrt HaYUCNeHus - - - 79 79
MpexnacuduyupaHe 5023 (5 023) - - -
PasnpeaeneHue KbM - - {82) - (82)
Apyrn peaepsu
1 anyapn 2020 _ 5747 21 313 63 (240) 26 883
MapruuHu moTouM:
MnawaHua {3 617) - (851) (58) (4 526)
NocTenneHus 16 - - - 16
Henapu1uHu npomeHu:
HauucneHu nuxeu - - 1166 - 1166
Apyrvn Haducnedus - - - 94 94
Mpeknacuguumnpade 2 688 (2 688) - - -
PasnpegeneHue KbM - - (64) - (84)
Apym pe3epeu
31 pekemBpu 2020 4 834 18 625 294 (204) 23 549
13. THLproBckun K OpPYTrY 3aabLIKeHUs
2020 2019
Xwn. nB.. XUn. nB.
Tekywu:
Tbproseky 3aabMKeHns 69 2971
DUHAHCOBM NMAacKBU 69 2971
HaHb4HW 3a0bmKeHns 85 38
HApyru 3agbrxeHus 1 1
HecthuHaHcOoBM nacuBK 86 39
Tekyuwmn THProBCKM U APYru 3agbIKEHU 155 3010

HetHata HanaHcoBa CTOWHOCT Ha TeKYLWWTE 3adbmMKeHWA ce NpueMa 3a palymMmHa an6HH3MTEHHa
OUEeHKa Ha cnpaseAnusaTta UM CTOWHOCT.

14. [pyru npuxogu

2020 2019

XWUIl. NB. XHn. nB.

Mpuxoan ¢ obeseTuTeneH Xapakrep 1073 915
1073 915

HpyxKecTeoTo peanusupa npuxean oT OTHETeHW oBe3LlUeTeHus No AOrOBOPK, BB BRE3KA C HECNA3EHU
CPOKOBE W/UNK YCIOBWUA MO CKNoYeHUTe gorosopn. Mpes 2020 r. OpyXecTBoTO C& € CnopasyMano 3a
YAbNXaBaHE Ha CPOKOBETE MO WAK NPEKPATABAHE HA CKITIOMEHN AOrOBOPU KaTO OBNEKYUTENHA MAPKE
B pesynTaT Ha TemKOTO Bb3aeicTene Ha naHaemusTa Covid-19 npes roauHaTa, HO e 3aluTasano
CBOWTE UHTEPECU, OTYNTAAKN AbMKUMUTE COe3EeTEeHNA.
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15. Pasxopnu 3a BbHWHK yCRYry

2020

X, NB.

Takcu TpeTo nuue no cMmucena Ha 4n, 27, an. 4 ot 3QCKMUAC 67
(oBcnyxeaLso apyxecTso no cMuchna Ha yn. 18 ot 34CUL (otm.)) Gy
OxpaHa (34)
Pasxogu 3a HesaBucum ognTt (11)
OUEHKM Ha UMOTU {(11)
PerynatopHu u apyru Takcu (6)
3acTpaxoskn (5)
HoTapuanHu Takcu {1)
Lpyru (40
Pa2xoam 2a BEHWHKW yCnyru (175)

28

2019
XWn. ne.

(46)

©)
3)
(5)

(32)
(41 L

(136)

BbanarpaxaeHueTo 3a HeaaBUchM puHaHcoB oauT 3a 2020 1. e B pasMep Ha 11 xun. ns. (2019 r.: 9
xun. ne.). lNpes roguHata He ca nNPeAOCTaBAHW A@HBMHW KOHCYNTaUWK WIW ApYrU  ycnyri,
HeCBLp3aHW ¢ oavTa. HacTOAWOTO ONOBECTHABAHE & B W3NbLIHEHWe Ha M3WCKBaHuATa Ha ur. 30 oT

3aKoHa 3a CMETOBOACTBOTO.
16. Paaxopnw 3a nepcoHana

PasxoguTe 32 Bb3HarpaxjeHus Ha nepcoHana Brnw4ysar:

2020 2019
XHUn. ne. XWUI. nB.
Pasxoau 3a zannatu (29) (23)
Pa3xoau 3a couvanHy ocurypoBku 7] (5)
(36)  (28)
17. Opyru pasxoam
2020 2019
XWI. NB. XWA. NnB.
MpoBuanK 3a 3agbMmKeHns (134) (26)
Pazxogn 32 MECTHM JaHBUN U TAKCK (114) (92)
CaHkunn 1 rnobu {30) -
Pasxogn 3a NUXBWM U HEYCTOMKN (6) -
Apyru (2} (41)
Opyru pasxogu (286) (159)
18. PUHaAHCOBK NPUXOAU U pa3xoau
PuHaHCOBUTE MPUXOOW 33 NPeacTaBeHUTE OTHETHWU Nepuoau morat Aa ObAaT aHanU3npaHy, KakTo
cnegea:
2020 2019
XMn. nNB. XUn. ne.
JluxBeu No AOroROPKU, OTYUTAHU NO AMOPTU3NPaHa CTORHOCT 20 119
OGwo npuxogu oT NUXBM NO PUHAHCOBH aKTUEK 20 119
NevanBa ot npogaxba Ha KpaTKOCPOYHW (DMHAHCOBKW aKTUBY 1 -
flpomana e cnpaeeanueata CTOWHOCT Ha KPATKOCPOYHW hHaHCOBK 7
aKTueu
DUHAHCOBU NPUXOSH 28 119

PUHAHCOBUTE pa3xodu 3& NPeAcTaBeHUTEe OTYETHW Nepuopy MOrat da 6bOaT aHanU3MPaHK, KakTo

cnepBa:
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2020 2019

XWn. nB. XWn. nB.

JINXBY NO KPEAUTK, OTYMTAHK NO AMOPTUIWPAHE CTONHOCT (1166) {1109}

0O6wo pa3xoam 3a NUXBKU Mo PUHAHCOBMK 3a0bIMKEHUA, KOUTO He (1 166) 1109

ce OTYMTaT Mo cnpaseAnUBa CTOMHOCT B NevanbaTa uru sarybara ( )

Takcn 1 apyru ycnyrn Bbe Bpb3ka C NONyYeHW Kpegutu (91) (75)
BaHKoBW TAKCW U KOMWCUOHHM 3 {4)

DOUHAHCOBH Pasxonm (1 260) (1188)

19. Jdoxon Ha akUMA U QUBUOEHTH
19.1. [Hoxopn Ha akuust

OcHoBHara nevanfa Ha akuWa e U3YMCIEHa, KaTo 33 YACNUTEN € W3MNON3BaH HETHWAT pesynTaT 3a
nepuoga pasnpeaeneH Ha cpeaHonpeTerfneHws Gpoi akuum 3a CLOTBETHATA roanHA.

2020 2019
MNevan6ta sa nepwoga (B ne.) 533 000 748 000
CpeaHonpeterneH 6poi akunm 1293 523 605 000
OcHoBHa neyanGa Ha akuuA (B NB. 3a aKuuA) 0.41 1.24

19.2. [OQueugeHTH

Ho oTmaraTa Ha 3ACUL, & cuna po 16.03.2021 r., [pyxecreoTe npecbpasyea thuHaHCOBMA cU
pesyntar B TM. 3a 2019 r. B CbOTBETCTBME € U3MckBaHWaTa Ha 4n. 10 ot 3O0CWU (oTtm.) u
pasnpeaena AMBAAESHT cned pelleHye Ha OBWoTe cbbpaHne Ha akUMOHepuTe NPy CnasBaHe Ha Yn.
247a ot Tbproeckus 3akoH. MMpeobpasyeaHWATa NO peaa Ha OTMEHEHWA 3aKOH MOKa3BaT, 4Ye HAME
NONOXWUTENEH pe3yNTaT 3a pasnpeseneHue.

Hsama nonoxureneH pesynrar 3a pasnpefefieHWe B pesynTaT oT npecbpasysBaHeTo Ha (unHAHCoBMA
pesyntar 3a 2019 r.:

2019

XWI. NB.

Nevan®a 3a npeaxoAHNA Nepuog, nognexala Ha npecbpasyeaHe 748
Mpeofpasysane no vn. 10, an. 3 or 34CHL (799)
PeaynTat 3a pasnpefenaHe {51)

B AOvpxaeeH secTHuK (OB), Op. 21 oT 12.03.2021 r. & oOHapogead 3aKOH 3a QPYKECTBATA CbC
crneuwarnHa WHBeCTUUMOHHA LEen W 3a ApyxecTeata 3a cekioputusauma (30CHUAC), B cuna ot
16.03.2021 r. CernacHo § 11 ot MNpexogHuTte n 3aknuuTenHn pasnopeabu (MN3P) va 30CULAC ce
OTMeHs1 3aKoHa 3a [pyKeCTBaTa CbG cneunanHa uHeectTuunoHHa uen (3ACHLL).

CwrnacHo 4n. 29, an. 3 ot 3CHMUAC npeoGpasysaHero Ha peaynTaTta 3a 2020 r, moxe ga 6vae
NpefCTaBeHO KaKTo Cnesa:

2020

Xun. ne.

Mevanta 3a npeaAxXohHUs rnepuoa, noarexalla Ha npeobpasyeaHe 533
MNpecbpasysaHe no un. 29, an. 3, 7. 1 o1 34CULAC (1217)
MNpeotpasyeaqHe no yn. 29, an. 3, 7. 7 ot 3QCHULIAC (3617)
PeaynTtar 2a paznpegensiHe (4 301)

Hama nonoxuTeneH pesynTar 3a pasnpedeneHve B pes3ynTaTr oT npeobpasyBaHeTo Ha (PUHAHCOBUA
pesynTtaT 3a 2020 .

Ha 22 anpun 2020 r. Komucusata 3za ¢uHaHcoe Hagsop (KOH) e wusgana HakasaTtenHo
NnocTaHoBNeHWe Bb3 OCHOBA Ha AKT 33 YCTAHOBRBAHE Ha 3JMWHUCTPaTMBHO HapylieHne oT 16
Aekemepwn 2019 r. ¢ KOWTO ce ycTaHoBABa, Ye npu npeobpasysaHe npes 2019 r. Ha duUHaHCOBKA
pesyntat Ha [pyxectsoro 3a 2018 r. He ca cnaseHn MauckeaHuATa Ha 4n. 10, an. 3 ot 34ACUL
{oTm.). PerynaTtopHuAT opraH e ycTaHOBW ABa BL3MOXHW BapwaHTa Ha npeobpasyBaHe Ha
(bVHEHCOBMA pe3ynTaT B 33aBUCUMOCT OT HauWH@ Ha TPETUPEHE Ha €4Ha KOHKPETHa CAenka.
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PUHAHCOBUAT pesynTar Ha [pyxectBoTo 3a 2018 r. e nevanba B pasmep Ha 2 303 xun. nB., KOATO
cnen npeobpa3yBaHe Npu CnaseaHe Ha u3MckeanuaTa Ha un. 10, an. 3 ot 3ACWL (ot.) 6u
Bb3nAsna wmm Ha 1352 xun. ne., wnu Ha 452 xun. NB., a pasMepLT Ha OUBWIEHTUTE 3a
pasnpegenenne Ou 6un uam 1217 xun. ne., unu 407 xun. ne. Opyxectsoto e obxaneano Taka
M3024EHOTO HAaKa3aTeHO NOCTaHOBNEHKWE Nped KOMAETEHTHUA cbl. KeM HacToalmMs MOMEHT, cheg
peleHe Ha Mbpea cbaebHa MHCTAHUWMA B NOM3a Ha [pysecTeoTo, HakasaTenHoTo NocTaHOBMEHNe,
uspageHo ot KOH BbB Bpb3ka C HEOTYETEHO pasnpeaeneHve Ha SUBWMAEHTU npes 2019 r, e B
npouec Ha obxansaHe OT cTpaHa Ha K®H (BuxTe nosicHeHne 21).

20. Be3HanuykK coenku

Mpes 2020 r. [JpyXeCTBOTO € OCBLUECTBUNO CNefHUTE WMHBECTULMOHHW COENKW, NPU KOWTO He ca
M3NON3BaHK Napyu UMW Napu4HW eKBUBanNeHTW W KOMTO He Ca OTPas3eHW 8 OTYeTa 3a NapuqHuTe
noToLUK.

® YBenuueHne Ha OCHOBHUSA KanuTan Ha AbLUepHO npeanpuathe AnTepoH Mponsbptu EOQ[,
4ypes anopT Ha B3emawe B pasmep Ha 5 539 xun. ne. - 5400 xvn. nB., NPeACTaENABaLLO HeRnaTeHa
LeHa no gorosop 3a uecus ot 31 gekemspu 2018 r. n HaYUCnNeHa NUXBa B pasmep Ha 139 xun. ne. 3a
neproga 1 adyapu 2019 — 2 mapt 2020 r. (BWXKTe NOACHEHNA 7 1 22).

MNpes 2019 r. [lpy«ecTBOTC € OCBLUECTBUNO CMNEAHWTE WHBECTULKOHHW GASNKW, MPU KOUTO HE Ca
M3NON3BaHK napu Unu nNapvyHu eKBWBANEHTW W KOWTO He Ca OTpaseHW B OTYETa 32 NapuyHWTe
NOTOLUM:

. CurnacHo fjorosop 3a cybDekTMBHa Hoeauus ot 20 Hoemepu 20189 r. BCvuKkM Npaga Ha
AbllepHoTo npegnpuAatie AnmepoH [ponbpti EOOO no npeasapwurteneH A0roBop G HEroB
koHTpareHT oT 31 gekemepu 2018 r. ce NpexBbLPNAT Ha JpyKecTBOTO. B 3aMsiHa Ha NpexebpneHuTe
npaea ce noracsfga 4acT 0T B3eMaHeTo Ha [pyXeCTBOTO OT ALLUEPHOTO npeanpusitue ANTepoH
Mponbptn ECO[, npoustuyalle no goroeop 3a Uecus oT 31 aekemepu 2018 r., KoATO vacT e B
pasmep Ha 5 168 xun. ne. ot 0bWOTo B3emaHe B pasmep Ha 10 575 xun. ne. Ha 17 aekemepn 2019 .
mexay [py#ecTBoTo U KOHTPareHTa e CKioYeH NpeaBapuTeneH AOroBop 3a ripuaobveane Ha 100%
OT akunuTe Ha Tu EF Mponvptuc EAD u WHdonom EAQ u 100% ot ganosete FEE EOCOO, ABM-2007
EOOL sa cymarta oT 5175 xun. nB. Ha cbwara aaTta cyma B pasmep 5 168 xun. ne. e ypegeHa
cpelly nNpuxeatlaHe Ha B3emaHe, NpuaoduTo no A0roBop 3a cyOeKTWBHA HOBAUMA (BWK NOACHEHWE
7).

® CurnacHo Joroeop 3a cyOekTMBHa Hoeauwst ot 22 Hoemepu 2019 r. Bewqkn npaea Ha
AblepHoTo ApeanpuaTue Antepod MpontpTi ECOM cBBp3aHn ¢ NPefOCTaBEeH aBAHC B PA3MEp Ha
5400 xun. nB. Mo npedBapuTEneH JOTCBOP C HEroB KOHTpareHT 3a npuaobusade Ha 100% ot
JAMNOBETE Ha HOBOYYPEAEHO THPIOBCKO APYXECTBO (CneunanuanpaHo ApyKecTBO) ce NPeXBLPNAT Ha
HpyxecTtBoTO. B 3aMsHa Ha NnpexebpneHuUTe npaera ce noracasa 4acT OT B3eMaHeTo Ha [lpyxecTeoTo
OT AbllepHoTo npeanpusaTue AntepoH Mponsptu EQOH, nponstuyawo no goroeop 3a yecnda o1 31
Aekemepu 2018 r,, KOATO YacT € B pasMep Ha 5 400 xun. ne. oT 0BLWOTO B3eMaHe B pasMep Ha 10 575
XWn. nB. (B NORCHEHKWE 9).

duHaHCOBATE COENKY, NMPW KOWTO HE Ca U3NoN3BaHW Napy Wk NapyuydHK eKBUBANSHTHU U KOWTO HE Ca
OTpa3eHW B OTYETA 3a NApPUYHUTE NOTOUM Ca pasrnefann B NoAcHeHWe 12,

21. MpoBU3UM, YCNOBHN aKTUBM K YCHOBHM NacuBKr

KbM HacTOAWWA MOMEHT HakasaTenHW NOCTAHOBNEHWs, u3padeHn oT KOH B T.4. HakasaTenHoTo
NOCTAHOBINEHWE BLB BPbLb3Ka C HEOTYETEHC paznpederneHue Ha AuBuaeHTw npes 2019 r. (Buxk
noscHeHne 19.2) ca B npouec Ha ofxaneare, 3a KOWTo kbM 31 gekemepn 2020 r. uma HavvcneHu
NpoBU3UK B pazmep Ha 160 xun. ne. (2019 r.: 26 xun. ne.). MNposuanute HaMa aa Bbaar pasrnexaaHn
Tyk no-noapo6Ho, 3a na ce waberHaT npefybexieHus, CBLP32HN C No3nuMaTa Ha [pyKecTBoTo B8
rOpenocoHeHnTe CnopoBe.

MocnegHute AaHBYHK NPOBEPKK Ha ﬂpy)KECTBOTO Ca U3BBPLWEHK OT AaHbMHATa aAMUHNCTRaLKnA,
KaKTo cnenea:

» MeCcTHW gaHbLu W Takcu — oo 31 gekemspu 2018 .
o JAOC —vactuyna go 30 Hoemepmn 2020 T,
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PtkoBOACTBOTO Ha [IpyXEeCTBOTO HE CvMTa, Ye ChLUSCTBYBAT CHLUECTBEHU PUCKOBE B pe3ynTaT Ha
AvHamuyHata uckania u perynatopHa cpega B Buhrapus, kouTo BUXa HaANOKWIM KOPEKLWW B
WHOMBUAYANHWA (PUHAHCOB OTHET 3a roguHaTa, NPUKNKYBaLla Ha 31 gekemepun 2020 T.

22, CAenku cbe CBbp3aHu Nuua

CebpsaHuTe nvua Ha [pyXecTBOTO BKMIOYBAT MEKOPUTAPHUS aKkuWoHep, nuua noj HeroBus
KOHTPOM, APYry CBBP3aHKU NULA W KIKOYOBWA YNPaBNeHCKW NepcoHan.

AKO He & U3PUHHO YNOMEHATO, TPaH3aKUMUTE ChC CBBP3aHU ULIA He Ca M3BBPLLBAHW NPpW CneLmanHim
YCIOBUS.

221. Cpenkuv ¢cbC coOCTEBEHULM

MNMosicHeHWe 2020 2012
XUN. NB.  XWn. NB.
MNocTeNneHns OT eMuUTUPaHE Ha akuum 18 000 -
Mony4eH aBaHC NO NPeABapUTENeH A0roBop 6.2,0 369 2439
BracTaHoBeH aBanC No pa3eaneH NpeaBapuTesieH 6.2, 0 (2 808) )
[OroBop
OfeswereHne 10 npekpateH hpegsapuTeneH 14, 0 800 )
AOroBop
[Monyvexo obesweTeHne No NpekpaTeH 14,0 788 )
npeasapuTerneH 4orosop
Pa3sxoau 3a NIMXEM, KANUTanU3upaHu B APy 11.3,12 (84) (82)
pe3epeu
22.2. Cpenkwn ¢ AbUEPHU NPeaAnpUATUA
MosacheHue 2020 2019
XWn. fiB.  XuUn. nBe.
MoraceHn B3eMaHns No AOTGBOPK 20,0 - (10 568)
Yeenu4eHue Ha OCHOBHMA KanuTan Ha AbLepHo 7.20,0 5 539 )
npeanpuATAE Ypes anopT Ha B3eMaHe
YBEnuMYeHue Ha OCHOBHWA KanuTan Ha AbLUepHO 7 0 12 )
npeanpuaTUE Ypes NapuiHa BHOCKa '
Mpuxoaun oT nuxen 18 20 119
Iony4eHu cpeacTsa no gorosop 3a AenO3uT 68 -
BbacTaHOBEHW CPEACTEA NO JOTOBOP 34 AENO3NT (48) -
MMOKYMKa Ha KPATKOCPOHHIK (PUHAHCORU AKTUEK 94 -
22.3. Cpenkv che CBBLP3aHU Nuua noa obu, KOoHTpon
2020 2019
XWN. MB. XU NB.
TakcK U KOMUCUOHHW NO CRENKM C KPaTKOCPOUHW (DUHAHCOBW aKTUBU 1 -

22.4. Cpenku c KIOYOB ynpaBneHCKW nepcoHan

Knio4uoBWMAT yNpaBneHCK NepcoHan BiAw{Ba UYNIEHOBETE Ha CbBeTa Ha OUPCSKTORUTES.
BosHarpaskjeHUATa Ha KINIOYOBUA YNPaBNEHCKK NepcoHan BKMOYBAT CNegHUTE pasxoqu:

2020 2019
XWN. NB.  Xun. ne.
3annartu {29) (22)

0O61Wo Bb3HarpaxgeHus {29) (22)
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23. PazyeTtv CbLC CBLE3aHU NHUA B Kpas Ha roaMHaTa

2020 2019

XUN. NB.  XWN. nNB.
HeTekywm BaemaHus or;

- AbLUEPHY NPpeanpuaThA B T.4. - 5 310
Bpymuu ezemanus, npedu obe3ueHka - 5519

- Kopekmus 3a oyaxeaHu Kpedumru 3aaybu - (209)
ObWo HeTeKYL M B3eMaHHA OT CBbp3aHu fivua - 5310

Texkywm B3eMaHUA OT:

- npeanpuaTHe Marka 12 -
- AbLUEPHU NPEanpUsTUS - 6
O0wo Tekyy B3eMaHUA OT CBbP3aHM Nuya 12 6

Tekywu 2aabKeHnsa KbM:

- cobecTBEHULK - 2 439
- ObllepHU NpeanpuaTuA 117 -
- KIMIOYOB YNPaBAEHCKWN NepCoHanN 7 7
OBI0 TeKyIWM 330 bMKEHNA KbM CBBLP3aHN NKLA 124 2 446
Obwo 3aAbMKeHUA KbM CBbLP3aHKU Nuua 124 2 446

TexkywnTe B3eMaHus OT NPEANPUSRTUETO Makka B pasmep Ha 12 Xun. NB. ca OCTATBK NO HaYMGNEeHa
cyma B obeslleTUTENeH XapaKkTep BbB Bpb3Ka € MPeKpaTABAHETO Ha NpeiBapWTeneH AOMCBOp 33
npogaxba Ha UHBECTULUMOHEH UMOT. (BWXK NOSICHEHUS 6.2 1 22.1).

N3MeHeHWEeTO B pasmMepa Ha KOPEeKTMBa 33 O[aKkBaHW KpeauTHW 3aryfu Ha B3emaHuATa OT CEbp3aHu
nuua moxe Aa 6b4e NPeACTaBEHO NO CrNEQHNS HAYKH:

2020 2019

Xun. ne. XMI. nB.

Cango kbM 1 sHyapu (209) {613)
KopexTus 3a o4aksaHu KpeauTHU 3ary6u - {2)
Bwt3craHoesBaHe Ha 3ary6a oT obesueHka 209 406
Canao kM 31 nekeMBpu - (209)

TekylwmTe 3a4bL/KEHUA KbM KIIOYOB YAPABNEHCKW NepcoHan B pasMep Ha 7 xXun. NB. KbMm 31
Aekemepu 2020 r. (2019 r.0 7 xun. Ne.) NpeACTaBNABAT BL3HArpaxaeHun Ha YneHoseTe Ha CuBeTa
Ha AMPEKTOPUTE KbM Kpaa Ha OTYETHUTE NEPVUOAW U BHECEHW CYMU 3a rapaHuuum 3a ynpasneHue,

24, KaTeropuu ¢hMHAHCOBYH AKTUBH W NACUBMH

BanaHcoBUTE CTOAHOCTM Ha (DWHAHCOBWTE AKTUBW WM nacuew Ha [pyxectBoTo morar aa Gwbaar
npeacraseHn B CnegHUTe Kateropmnn:

®UHAHCOBW aKTUBH MosicHeHue 2020 2019
XMI. NB. XWIN. NB.
[Bnroern UHCTPYMEHTH NO aMOPTU3UPpAHa CTORHOCT:
Tbproscku U ApYrv UHaHCOBU B3eMaHus 3 17 828
B3emaHna 0T CRLP3aHW NULA 0 12 5316
Mapw n napu4vHK eksreaneHTn Error! Reference 35 403
source not
found.
64 6 547
®UHAHCOBU NacUBH MoAcHeHwne 2020 2019
XWn. NB. Xun. ne.
DUHAHCOBKW NAacUBU, OTYUTAHK NO aMOPTU3NPaAHAa CTORHOCT.
3aemu 12 23753 27 123
TBProBcky 3a4bmMKeHNs 13 69 297

3agbMmKeHuA KbM CB:P3aHM Nuua 0 117 -
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23 939 30 094

3a nHpOpPMaLMA OTHOCHO CHETOBOAHATA MOMUTWKA 33 BCAKA KATEropus (UHaHCOBM WHCTPYMEHTM
BWK NosicHeHune 4.11. OnucaHve Ha NONUTWKaTa W LEnVTE 3a yNpasreHne Ha pUcka Ha JpyxecTeoTo
OTHOCHO (PMHAHCOBUTE UHCTPYMEHTM & NPeACTABEHO B NOACHEHUE 25,

25. Puckose, CBBbp3aHU ¢ PUHAHCOBUTE MHCTPYMEHTH
Llenn u nonuTHka Ha pbKOBOACTBOTO NO OTHOWEHME YNpPaBneHWe Ha pyucKa

JpyecTBOTO € W3NOXKEHO Ha pasfMyHM BUACBE PUCKOBE MO OTHOLUEHWE Ha (PUHAHCOBWUTE CW
MHCTPYMEHTWU. 38 noeeve WHGOpMaUUA OTHOCHO (OUHAHCOBWTE AKTMBW W NECMBU NO KaTEropun Ha
OpyxecTBoTo BIKTE nosicHeHue 24. Hai-3Hauummte UHAHCOBU PUCKOBE, HE KOMTO & M3NOKEHO
OpyxecTBOTO ca nasapeH pUcK, KpeaTeH PUCK U NMKBULEH PUCK.

YnpaeneHWeTO Ha puUcka Ha [pyXecTBOTO ce ocbluecTenea o7 CbBeTa Ha AupekTopuTe. MpuopuTeT
Ha PBKOBOACTBOTO € a OCUTYPU KPATKOCPOYHUTE 1 CPEIHOCPOHHM MapuyHn NOTOLM.

Hal-cbllecTBernTe QMHAHCOBU PMCKOBE, HA KOWTO € M3NOKEHO [lpyKeCTBOTO, Ca ONUCAHW No-Aony.
25.1. ABanus Ha nasapHuA pUCK
25.1.1. BanyTeH puck

Caenkute Ha [pyxecTBoTo ce ocbklyecTBARaT B §uarapcku neea W espo. (pensna ukcupaHun
BanyTeH Kypc Ha neeBa KbM €BPOTO B CbOTHOWweHWe 1 EUR = 1.95583 ne., OdpyxectsoTo He e
N3NOXeHo Ha BanyTeH pUCK.

25.1.2. lluxeeH puck

Monutukata Ha OpyKecTBOTO € HacoueHa KbM MUHWMU3KMPEHE HA NUXBEHUS PUCK MPU AbATOCPOYHO
tbuHaHcupaHe. [IpyxecTsoTo e cTpaHa no GaHKOBW KPeguTW C NMUXBEH NPOUEHT, KOWTO € 3aBUCUM OT
HuBaTa Ha 12-meceuHns EURIBOR 1 pedepeHTeH nuXBeH MPOLUEHT MO KPEAWTU Ha KOPNOpaTWUBHM
KNWeHTKW, KOBTO flaBa OCHOBaHUA 3a aHanus Ha eBeHTyaneH nuxeed puck. MNopagw daxTa, ve 3a
NOcoMEeHUTE 33EMU MUMa MUHUMANEH npar Ha NuWXeeH NPOLEHT W npedsng nykryauumTte Ha 12-
mecevHus EURIBOR B pasmep Ha +/- 0.38 % (2019 r.: +/- 0.28 %), KOUTO noKasear, 4e M3MeHEHNATa
Ha cblumTe B CHLOTBETHUA AMana3cd He Guxa vManu CblIECTBEH eheKT BLPXY WHAWBWAYAMHWUA
OUHAHCOB PesynTaT U Ha COBCTBEHWS KanuTan, KoeTo CBeXaa A0 MWHAMYM NUMXBEHUA pUCK 33
ApyXecTBOTO.

252. AHanui Ha KpeOWTHUA PUCK

KpeguTHUAT puck NpeacTaBNABa PUCKLT AAAEH KOHTPAreHT Aa He 3annati 3aQbMKEHWeTO CU KbM
OpyxecTBoTo. [lpyXecTBOTO € W3NOMEeHa Ha TO3W PUCK BbB BPbL3KA C PasNuUHK PUHAHCOBW
WHCTPYMEHTU, KaTO Bb3HUKBAHE HA B3eMaHUA OT KNueHTy u Ap. ManaraHeto Ha [IpyecTBOTO Ha
KpeAWTEH PUCK € OrpaHuueHo A0 pasMmepa Ha 6anaHcoBaTa CTOWHOCT Ha (PUHAHCOBUTE AKTUEM,
NPU3HATU B KPas Ha OTYETHWUA nepuoa,.

2020 2019
XWn. ne. XWn. AB.

pynn oMHEHCOBU 2KTUBKW — BANAHCOBN CTORHOCTI:

DUHAHCOBU GKTUBW NOC aMOPTU3UPAHE CTOWHOCT

TBproecky BaemaHus 17 828
BaemaHuAa oT cBbp3aHn nuua 12 5316
MNapu n NapuYHY EKBUBATEHTU 35 403
BanancoBa CTOHHOCT 64 6 547

JpyxecTBoTO pefOBHO CleAu 32 HEW3NbLIHEHWETO HA 33AbIKEHUAT2 Ha CBOW KIUEHTW W apyru
KOHWTpareHT, YCTaHOBEHW WUHOWBUEYAMHO UMW HA rPYNK, U M3NON3Ba Tasn uHMDOPMALWS 33 KOHTPON
HA KPEOAWTHUS PUCK. PBLKOBOACTBOTO HA [IpyKECTBOTO CHUTA, Y& BCUHKW rOpecnoMeHaT thuHAHCOBEM
AKTMBW Ca (PMHEHCOBW 3KTUBW C BUCOKA KPeAUTHA OUEHKa.

OpY:ecTBOTO He & NPeaocTaBAno MUHAHCOBUTE CU aKTUBK KaTo ofesneyeHne nNo CAENKN.

Kbm gatata Ha MHAUBMAYanHus MHAHCOB OTYET HAKOM OT HeoGesLeHEeHUTe TBPrOBCKM U Apyr
B3EMaHWA Ca ¢ MW3TEKBN CpOK Ha nnawaHe. BbapacroBarta CTPYKTypa Ha HeobesueHeHWUTe
npocpodeHn (PUHAHCOBMW aKTUBU € CrefHaTa:
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2020 2019

Xun. ne. XWN. NB.

Ao 3 meceya 15 _
O6uwo 15 -

Kem 31 agekemepn 2020 r. [lpyXecTBOTO HE € U3NOMEHO HA 3HAYUTENEH KPeAWTeH PUCK No
OTHOLLUEHWE Ha TBProBCKWTE U APYIv B3eMaHWA KbM HUTO eAuH OTAENEH KOHTPareHT WK KM rpyna
OT KOHTPAreHTN, KOUTC UMAT CXOLHU XapaKTepucTMKU. ThProBCKUTE B3EMaHWSA CE CLCTOAT OT MAalbK
Opoi KNUeHTN B pasnuuHn WHAYCTpUM oT eaHa reorpadicka obnacT. Ha §azara Ha ucTopudecku
MoKasaTenu, pPbKOBOACTBOTO CHATE, Y€ KpeauTHATa OUEHKA Ha ThPFOBCKM B3EMAaHWA, KOUTO He ca ©
M3TeKLN Nagex, e aobpa.

,D,py)l(eCTBOTO HAME oBesneveHns, AbPKaHU KaTo rapaHupna 3a QUHaAHCOBUTE C1 AKTUBW.

Kem 31 pekemepy 2019 r. B3eMaHusTa OT cBBP3aHM nuua Ha [pyXecTBOTO Ca KOHUEHTPUPAHW B
€HO CBLP3aHO NMWUE, KOETO MPELCTABNSBA KOHUSHTPAUWA HAa PUCKa NPU ThProBCKUTE B3EMaHWs W
B3EMaHUATA OT CBLP3aHKW NULa B pasmep Ha 86.52 %. [lpyxecTBOTO He € W3NOXEHO Ha 3HaJNTeneH
KpeauTeH PUCK KbM B3EMaHWaTa oT CBbP3aHi Nuua, ThA KaTto B Havanoto Ha 2020 r. JpyKecTeoTo €
B3€N0 pelleHve 3a YBENUYEHWe Ha KanuTana Ha AbLepHOTO APYHECTBO YPes arnopT Ha B3eMaHe.

KpegWTHUAT PUCK OTHOCHO Napu W Napu4Hin eKBMBaNeHTW Kbm 31 gekemepu 2020 r. n 2019 r. ce
CUYWTA 38 HECHLUECTBEH, Thi KaTO KOHTpareHTuTe ca GaHKku ¢ Aobpa penyTauns U BUCOKE BBHLUHA
OLIeHKa Ha KPEeaUTHWUSt PeHRTUHT.

3aryba ot obesleHKka He e nNpu3HaBaHa N OTHOLWEHWE HA TOPEnoOCOMEHUTE Napyu W Napu4HW
eKBWBANEHTH. BanaHcoBWTE CTORHOCTU ONUCAHW NO-TOpe, NPeACTaBNABAT MAKCUMANHO BEb3MOKHOTO
u3naraHe Ha KpejuTeH puck Ha [pyecTBOTO NO OTHOLUEHWS HA Te3n (DUHAHCORY MHCTRYMEHTH.

CTrpyxrypaTta Ha ¢puHaHcoBUTe akTUBM No hasum M OTHOCMMATA KbM TAX 00e3leHKa Moxe Aa bvhe
NpeacTapeHa KakTo cnensa:

Da3za 1
$UHAHCOBY aKTWBU NC aMOPTU3UPEHa CTOMHOCT
TBProeckn B3&MaHns 23
BsemaHua oT cBbP3aHU nuua 12
MNapu n Napu4Hn exBUBaNeHTH 35
KopexTvs 3a oqaKkeaHW KpeauTHW 3aryou 16)
64

25.3. AHarnms Ha nMKBUOHWUA PUCK

WrBecTupaHeTo B HEQBUXMMW KMOTW CE XapakTepusupa ¢ OTHOCUTEAHO HWUCKa NWKBWAHOCT,
MOpOAEHA OT ronamaTta TPYAHOCT MpW NasapHOTO peanusupaHe Ha aKkTUBWTe No WarogHa 3a
Ipy*ecTBOTO LEHa 1 OT AbMMUTE CPOKOBE 33 OCHLUSCTBARAHE Ha NPEXEbpnAHeTo, ToBa onpedens 1
CPaBHUTENHO BABHOTO NPECTPYKTYPURAHE Ha WHEECTULUMOHHWA nopTdein Ha [pyxecTroto. 3a na ce
rapaHTMpa Bb3MOXHMOCTTa Ha [pyXecTBOTo Aa nocpella PefloBHO KPaTKOCPOYHUTE CU 3afblKeHns,
CE Hanara BHUMAaTESIHO OLEeHsIBaHe Ha NUKBMOHOCTTA.

ﬂMKBH,D,HMHT PWUCK npeacraenaea pUuCKeT ,D,pymecmom Ad He MOX¥Xe ga Noracy CBoUuTe 3afbmKeHWA.
[pyKeCcTBOTO NocpeLla HyXauTe ¢ OT NMKBUAHW CPEeACTBa, KBTO BHUMATEMHO Chneau BXOAALWWTE 1
N3XOASLLM NAPMHHW NOTOUM, BB3HWKBALLW B X043 Ha ONEepaTuBHAaTa OeRHOCT. HyXauTe OT NMKBUAHK
CpefcTBa ce CnefdsT 38 PasnuyHih BPeMeBn Nepuoan —eXegHEBHO W eXeceIMWYHO, KaKTo U Ha
Gazara Ha 30-gHeBHW NPOrHO3K. HyxauTe OT NUKBUAHK CPeOcTBa B ALIrOCPOYEH NNaH - 3a nepnogu
o1 180 n 360 gHW, ce onNpeAenAaT MecevyHo. HyxauTe oT napuyHW CPefcTBa Ce CpaBHABAT Cbe
3aeMUTe Ha pasnonoxeHue, sa fa 6bJaT yCTaHOBEHW ManuWbUM wnu Aeduyuti. Tosam aHanus
onpefens fanvn 33aeMWTE Ha pPasnonoXeHue e ca [OCTaTbYHW, 338 [a NOKPUAT HyXAauTe Ha
OpyxecTBoTo 3a nepuoga.

DpyxecTBOTO AbpKKM Napu no HaHKOBKW CMETKW, 32 Aa NOcpeLla NUKBUAHUTE CY HYX AW 3a Nepuogn Ao
30 gHw.

KM 31 [eKeMBPWM Ha CPABHUMWTE NEpUO4M NAJEXUTE Ha OOrCBOPHWTE 33ALIMKEHWS Ha
OpyxecTeoTo ca 000bLLUEHW, KAKTO cnegea:
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mMeceua 12 meceua

roguHmn roguHu

XMI. NB. XWn. ne, XMIN. NIB. XM MNB.

3aemn 1 964 2 960 15475 3354

TBProBCKU 3aabN¥eHVA 69 - - _

O6uwo 2033 2 960 15 475 3 354
Tekywm Hetekywu

31 nekemBpu 2019 . Oo6 Mexay 6u Or1po5 Haa 5

Meceta 12 Meceua roguHu roguHu1

XWUn. n.. XWAn. nB. XMn. ne. XUn. nB.
3aemu 3946 1864 16 590 4723
TBProBCKN 38abIKEHNS 2971 - - -
Obwo 6 917 1 864 16 590 4723

DUHaAHCOBUTE aKTUBU KaTo CPeOCTRO 3a ynpaBneHue Ha NUKBUAHMUA PHUCK

MNpwn oUeHABAHETO U YNPaBNEHNETO HA NMUKBUSHWUA PUCK JpYXeCTBOTO OTYMTa QUaKBaHWUTE MapuuHu
noToUM OT (PUHAHCOBWM MHCTPYMEHTW, NO-CNEUManHO HaNWMHUTE MAapWYHU CPeACTBA M ThProBCKM
B3EMaHWNA. Hann4HuTe napuqHn pecypcy M TbPIOBCKU B3EMAHUA HE HaABULLEBAT TEKYLUUTE HYXAU OT
M3XOASLL Napy-eH NoToK.

26. flonuTHKa W Npoueaypy 3a ynpaeneHue Ha KkanuTana

Uenute Ha OpyXecTBOTO BbE BPL3KA € yNpaBneHne Ha kanurana ca:
s 13 ocUrypu cnocoGHOCTTa Ha dpyecTBoTo Aa Npodbibki [4a ChLUECTRYRA KaTo AeNCTBalLo
NpeaAnpusaTHE; 1
e 3 OCUIYpW ajeKBaTHa peHTabunHocT 33 coOCTBEHUUWTE, KATC ONpejens LeHata Ha
NPCAYKTUTE W YCNYIUTE CU B CbOTBETCTRME ¢ HUBOTO Ha PUCKA.

OpyxectsoTo HabNWwAaBa kanuTana Ha 6asaTa HA CbOTHOLWEHWETO HA KOPWIMPaHWS KanuTan KbM
HETHWA ABJT.

ApyXecTROTO ONMpegens KOpurvpaHws KanwTan Ha ocHOBatTa Ha OGanaHcosaTa CTOWHOCT Ha
cobCTBeHUA Kanutan U CcyGOPAMHUPEHUS ABLNr, NPEACTaBeHN B WHAWBMAYANHMA OT4YeT 3a
(pHAHCOBOTO CLCTOAHME,

CyBopauHNpanuaT BAT BKNKYBE 388MW, KOUTO Ca CbC CREeABaLLN NO pes UNOTEeKa UMK 3af0r BbpXy
UMYLLIECTEOTO Ha ApyXecTROTO.

HeTHUAT ObAr BKMAKYEA CYyMaTa Ha BCWYKM 330B/TPKEHUA, HAMaNeHa ¢ BanaHcoBaTa CTOWHOCT Ha
napwTe v napuqHUTE SKBUBANEHTHW.

LenTa Ha OpyxecTBOTO € ga noaabpya ChbOTHOWEHWETO HA KanuTana Kkem obwoTo duHaHCcupanHe B
pasyMHW rpaHnuLy.

KanutantbtT 3a npegcTaBeHuTe OTYETHY Neproan Moxe Ja Obae aHanuanpaH, KakTo cnegea:

2020 2019

XWn. NB. XWn. nBe.

Coficteer kanuTan 32420 13 821
+CyGopanHUpaH abnr 30863 4230
KopurupaH kanutan 35483 18 051
O6uwo 3agbnXeHnd 23 988 32 365
- Mapy 1 Napu4LK eKBUBANEHTY (35) (403)
HeTten abnr 23 953 31 962
ChoTHOLWEeHHe Ha KOPUrMpaH KanuTan KbM HeTeH Abnr 1:1.48 1:1.77

Mpes 2020 r. HAMA CbLUECTBEHA NPOMAHATA HA ChOTHOWEHWETO CnpsiMo 2019 T.
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ApyxecTBOTO ynpaBnaBa CTPyKTypata Ha Kanutana M MpaBv  HeobXoauMUTE KOpeKUuW B
CBOTBETCTBME C MNPOMEHUTE B WMKOHOMMYECKaTa OBCTAHOBKA W PUCKOBWTE XapakTepUCTURM Ha
CLOTBETHWTE aKTUBW. 3a Aa NOAALPXA WM KOPUTUPE KAaNWTanoBaTa CTPYKTYpa, JPYMECTBOTO MOXe
[ BbpHe KanuTan Ha akUMOHEPUTe, A3 eMUTUPa HOBW aKLUMW UK aa Npoaane akTUBY, 33 A3 Hamanu
330 bIOKEHUATA CI.

,Elpy}KeCTBOTO HE € NpoMeHANno Lenute, NONWTUKUTE W NpolecuTe 3a ynpaeneHue Ha KanuTana, KakTo
W Ha4uHa Ha onpefendaHe Ha Kanutana npes npejcTaBeHnTe OTYETHU Nepucau.

27. C16uTHA cneq Kpas Ha OTYETHUA Nepuopy,

He ca Bb3HUKHaNM KopUrMpalu CbBMTHUA MNKU 3HAYNTENHN HEKOPUTMPALUM CLOUTUA MexXay AaTaTa Ha
VHAWBUAYANHUA (DMHAHCOB OTYET U AATaTa HAa OTOPWU3VPAHETO MY 3a W3AaBaHe, ¢ W3KNIcHeHue Ha
CregHWTe Hekopurpalum cebuTus:

- DBve BpB3Ka c npoabmKaBallaTa CBETOBHA NaHfemust oT Covid-19, onucara B noacHeHue 2
OT HACTOALLMA MHAMBKWAYANEH PUHAHCOB OTYeT, ¢ PelleHne Ha MuHncTepckn ceeet Ne72 or
26.01.2021 r. Bewe yABMKEH CPCOKLT Ha W3BLHpegHaTa enuaemudHa obcTaHoBka B
Brvnrapua qo 30 anpun 2021 r. Cxc 3anoseg Ne PO-01-173/18.03.2021 r. ot 22 ao 31 mapt
Ha TEPUTOPWUATA HA CTpaHaTa Ce BLBEXAAT BPEeMEeHHW NPOTUBOSMNOEMUYHN MEPKU, C KOUTO
ca 3aTBOpPEeHW MHOXECTBO ThProBCKYM ODEKTU, NPeyCTaHOBEHW Ca NbTyBaHuaTa W y4ebHmns
npouec Ha TEpUTOPUATA Ha usAnata cTpaHa. ApyXeCcTBOTO He € B ChCTOAHME KONWYECTBEHO
48 OUEHW NpoABLMKABALLOTO BUAHWE Ha KOPOHaBWPYC NaHOeMusaTa Bbpxy ObgewoTto
PUHAHCOBO CBCTOAHME W pesynTaTuTe OT ASMHOCTTa MY, HO CYMTA, Y& Bb3ASHCTBUETO LWe
LOBefe A0 BONATWAHOCT HA nasapa Ha umoTKTe B Bbbnrapns B cpealocpoyYeH nnad. Toea oT
cBOA CcTpaHa ©6WM MOrMo Jda fAoBeje A0 NPOMsAHa B CNpaBeanvBaTta CTOWHOCT Ha
NpMTEXaBaHUTe WHBECTULUMOHHW UMOTU Ha [ApyMecTeOTO. PBKOBOACTBOTO Ha [pyxecTeoTo
e NpoAbMXW Aa cneau NoTeHUUanHoTo Bb3eRcTBUE W e Npednpueme BCUHYKA Bb3MOMHN
MEPKW 38 CMeKYaBaHe Ha EBREHTYanHW NOTEHUNANHN edeKkThn.

- Ha 14 anyapu 2021 r. nopagu NPUYKHKN, CBBP3aHW C HANOMEHUTE MEPKW, BLB Bpb3ka C
Covid-19, e nognucaH aHexc No Joroecp 3a DaHKOB WHBECTULUWOHEH KPenWT, ¢ KOWTo ce
W3MEHAT yCNoBWATA 3a NnawjaHe Ha rmasHuLW U Nuxey npes nepuoga ot 15 sHyapu 2021 1.
Ao 15 mapt 2021 r. KpalHUAT CpoK 3a NoracABaHe Ha KpeawTa € npomeHeH oT 15 anpun
2022 r. Ha 15 anyapw 2023 T.

- Ha 28 anyapu 2021 r. e npekpaTeH npegBapunTengH Aoroeop 3a npugobueaHe Ha 100% ot
AANoBEeTE Ha HOBOYYPEAESHO TLPIOBCKC APYMKECTBC (CNeuManusupaHo APYXECTBO), YUATO
USKNIOYNTENEH NPegMeT Ha AelHOCT @ NpuaoBrBaHe Ha HedBWXUMI UMOTM U BELLHW NpaBa
BbpXy HEABMMWUMKY UMOTW, U3BBPLUBAHE HA CTPOENM U NogobperHnsa, ¢ uen npeaocTaBAHeTo
WM 3a ynpaenedue, OTAABaHE NOA HA&M, NU3nHE urin apedaa v npogaxbarta nm. Ha cuaTa
data [pyxecTBoTo e npeknacuduumpano cyma B pasmep Ha 2 800 xwn. ne. oT pea
Jlpeannaladia v apyru akTueu® Ha pen , TbRroBCKM W Apyrv OUHAHCOBW B3eMaHusA®.
CpoKbT 3a Bb3CTAaHOBABAHE HA aBaHCa, B MBNHUA My pasmep, e fo 28 anpun 2021 r. (BuxTe
NoAcHeHuE 9).

- Ha 30 aHyapu 2021 r. e aHekcupaH OOroBop, CBbp3aH ¢ NpuaobusaHe Ha HOBOYyYpedeHo
THPTOBCKO OPYXECTBO, NPUTEXaeawo umoT B rp. boteerpan, k8. Mpomuwnexa 3o0Ha, 3a
KOETO & Ha4yucneHa cyma 8 ofeslUeTUTeneH xarakrep B pasmep Ha 5% Bbpxy AorosopeHaTa
NOKYNHa LeHa.

- Ha 20 deepyapw 2021 r. e npekpaTeH npeaBapWTenéH [oroBop 3a npuacbneane Ha
WHBECTULMOHEH UMOT, Haxoasaw ce B rp. [Nasapaxuk, HavMcneHa e cyma B oBesWweTUTenex
XaTakrep B pasmep Ha 5% Bbpxy JOroBOPEHATA NOKYMNHA LeHa.

- B ObpxkaseH sectHuk ([IB), 6p. 21 ot 12.03.2021 r. e obHaposgaH 3aKkoH sza ApyXecTeaTa
CbC cneuuanHa WHBECTULWOHHA LIEN W 3a pyXecTsarta 3a cekwputusaumsa (30CMUOC), e
cuna ot 16.03.2021 r. CwrnacHo § 11 ot lMpexogHuTe 1 3akodnTenHW pasnopenbu (M3P)
Ha 3JCHMUAOC ce otmeds 3akoHa 3a ApyXecTBaTa CbC CneyuanHa WHBeCTWMLUWOHHA uen
(BECKLY).

28. OpoGpeHure Ha MHAUBUAYANHUS (PUHAHCORB OTYeT

WnauBnpoyanHuaT uHaHcoBuAT oTtdetr kem 31 aekemepy 2020 r. (BKNWYMTENHO cpasBHUTENHaTa
WHopMaLMs) € aTopuspaH 3a nanasaHe oT CbBeTa Ha AMpekTopuTe Ha 26 mapT 2021 1.





