Antepod ALCKL I
logviled nHAYBKMAyanerd Aoknas 3a AeHoctTa
2020

NoauweH nHAMBUAYaNeH goknag, 3a AeMHOCTTa

WHamBuayanHuaT foknag 3a AeiHocTTa Ha Antepod ACWL, aa 2020 r. ([py»xecTBOTO) NPEACTABS KOMEHTAP
W aHanu3a Ha uHAMBUZYyanHus (OUHAHCOB OTYET, KaKTo W Apyra CblUecTBeHa WH(OPMaLWs OTHOCHO
IMHAHCOBOTO CbCTOAHME W PesynTaTuTe oT LeiHoctTa Ha [pyxectsoTo. MaroteeH & B ChOTBETCTBUE C
W3WCKBaHUATa Ha 4n. 39 or 3akoHa 3a cyeToBoACTBOTO, un. 100 W, an. 7 n 8 or 3akoHa 3a nyGnUYHOTO
npeanaraHe Ha ueHHn kHuka (3MMLUK) u vavckeannaTa no Hapenaba Ne 2 or 17.09.2003 r. 3a npocnekrure
npu nyGauuHC npegnarade v AonyckaHe A0 TBPrOBMA HA PErynvpaHd nasap Ha LUEeHHW KHWKa 1 33
paskpuBaHeTs Ha WHopmMauns oT NyOAWMHWTE OPYMECTBa W OT APYrUTE EMWTEHTW Ha LEHHW KHWKa
(Hapenba Ne 2).

CuBETLT Ha AMPEKTOPUTE Ha [lpYHECTBOTO ONOBECTARA M NOTBLPMKAABRA, Ye NPE3 OTYETHUA NEpPUOS;

- H& € UMano HepedHOoCTH, B KOUTO Aia Ca yYaCTBANW PBKOBOAVTENN WK CRYHKWTENN;

- BCUMKW CBLUECTBEHW CAENKW Ca HAnneMHO OCYETOBCASHW WM Ca HaMepunu OTpaXeHne BbB
nHAVBKAYaNHWA PUHAHCOB OTHET KbM 31 nexkemepu 2020 r;

- He Ca KOHCTaTUPaHW WM3MAaMK W TPELUKW, CBBbP38HW C HECNa3BaHe WKW Nponycks BbE (DUHAHCOBO-
CYETOBOAHATE AeWHOCT Ha [pyKecTBoTO.

Mpagen craryT u o6wa nHopmauua 2a ApyKecTBOTO

AntepoH AJICWL e aKkunmoHepHO APYXeCTBO CbC creuuanHa WHBECTWUMOHHA Uen 3a CEKIOpWTM3auna Ha
HeaBWKAMWU UMOTKH. OCHOBHAaTA My AEMHOCT €€ ChCTON B MHBECTUPAHE Ha NapuyHy cpeAcTea, HabpaHu ypes
EMWTUPAHE Ha LEeHHW KHIKA B HEABWKMMU UMOTU, NOCPEACTEOM NOKYNKA Ha Nparo Ha COBCTREHOCT WU ApYrn
BElWHN NpaBa BbLPXY HEABWXKVMW WMOTYM; W3BLPLWBAHE Ha CTpoexnm W noaobperwa, obopyaBaHe wu
ob3aBexjaHe Ha WMOTWTE C Uen NPefocTaBAHETO MM 33 YNpaBneHwe, OTAaBaHe Noj Haem, MU3UHT Wau
apeHaa w/unu nocneaealwlara uM npoaaxBa.

OpyXecTBOoTO € PperucTpypaHo KaTo aKUMOHEePHO APYXECTBO CbC CneuvanHa WHBECTULUWOHHA uen B
TBProBckUs perncTep ¥bm AreHuwsa no enwnceBaHwaTa ¢ EWMK 148146418, Cepanuwieto U agpechT My Ha
ynpaeneHue e rp. BapHa, yn. [1-p *{eneskoea Ne 3.

AnrepoH AQCIL Hama perucTpupaHn KNCHOBE B CTpaHaTa u B YyxGuHa.

AntepoH AACWL npuTexasa NMUEH3 3a U3BbPLIBAHE Ha AeMHOCT KaTO APYMECTBO CbC cneyuanHa
MHBECTMUMOHHA Uen, wvagaaed or KomucusTta 3a ¢uHaHCOB Hagsop c pelweHwe Ne 213-ACUL ot 25
tespyapu 2009 r.

TpeTo nuue nNo cMUckNa Ha un. 27, an. 4 ot 34CHMUAC (obcny:KBawo Apy»KecTBO No CMUCHbNa Ha yn. 18 ot
340CUL (otm.)) Ha AnrepoH AACHL e Anma Mpurnbxaycec OO,

Ha 16 mapt 2021 r. e obHapoasaH 3aKOH 3a APyXecTBaTa CbC cneyuanHa wHBeCTULMOHHa uen u
ApyXecTBaTa sa cekioputusauua (3JCHMLAC), ¢ ko#HTo ce oTMEHA ASWCTBALLWMAT 40 Taswu AdaTta 3akoHa 33
ApYXecTBaTa Cbe Cneunantia uHeecTuumnoHHa uen (30CKL) (oTm.). Mpn M3roTBAHETC Ha HACTOALLMA AOKNEM
3a JefHOCTTa M MHAVBUAYaNHWS dMHaHcoe oTdeT 23 2020 r. [pyxecTBoTo ce e cwobpasuno ¢ § 11 ot
NpeaxogHuTe W 3akniouuTenHute pasnopeatu Ha 3ACUUAC no oTHoweHwe Ha npeofpasyBaHeTo Ha
(bMHaAHCOBWA pe3ynTar 3a oTdyeTHata 2020 r. W W3FOTBSHETO Ha (PUHAHCOBO-OTYETHA WHOPMauws,
BKMIOYMTENHO W Ta3KW, oTHacAWwa ce 3a 2020 r.

MHBECTMLMOHHA CTPaTeruA, Lenu U orpaHnYeHmnA Ha [py)XeCTBOTO
WMHBECTUUMOHHUTE Lenu, KONTo QpYXEeCTBOTO CU NOCTaBA Ca CNeAHUTE:

— 3anasBaHe W HAapacTBaHe Ha CTOMHOCTTA Ha WMHBECTULMWTE Ha akUWoHepwuTe v peanusypaHe Ha
fAoxoAHocT Ha Gaza pasnpeaenedye Ha pucka n AuBepcupuKauus Ha noptdeina oT HEaBWMKUMU
NMOTH,

- MHBECTUpAaHe B HEABWXXWMM UMCOTH, KaTO 4Ypes TPETO Nuue o cMUcbna Ha un. 27, an. 4 ot 34CULC
(oBcnyxBalwo APYXecTeo No cMUchna Ha yn. 18 ot 3OCUL| (oTm.)) e ochLUeCTBABA eKkcrnoarayus
Ha NpupaoBUTUTE UMOTU KaTo MM OTAABA NO4 HAeM, apeHja WNU Npoaaea, WM W3BbLPLIBA
CTPOUTENCTBC U Ne400peHus;

- WHBEeCTMpaHe B cCchneyuanusmpaHin AbliepHW apyxectsa, “Ype3 KOWTO Le Ce OCbhLIecTRABa
ekcrnnoaraums Ha npuactuTuTe OT TAX HEABWKMMNA UMOTK KaTo rv oTAaBaT NoA Haewm, apeHga unu
npoAasart, UMK U3BRLPLWBAT CTPOUTENCTBO 1 NoA0GpeHus;

- 3anaseaHe M HapacTBaHe Ha nasapHata ueHa Ha akuuuTe Ha [pyXecTBOTO upe3 aKTUBHO
ynpaeneHue Ha nopTdedn OT HEOBWKUMW WMOTH, LEHHW KHWKA WM APYTY (MUHAHCOBA SKTUBW W
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ceoBoAHU Napuy4HU CPEeACTBa, NPU CNa3BaHe HA WHBECTULMOHHUTE OrpaHUYEHWs, 3amnerHanu B
3aKoHa W ycTasa Ha [IpyxecTBoTo,
oCurypsiBaHe Ha 4oxo4 3a akuvodepuTe nof hopMaTa Ha napuyeH JUBUACHT,

-~  peanusauus Ha nevanba oOT pasnukata B CTORHOCTTA Ha MMOTUTE Npu npuaobuBaHeTo W
npogaxdata nm;

- M3BLPLUBAHE HAa HeoOXOAWMUTE YBENUYEHWA HA KANWTANA, BKIIOYMTENHO W ¢ Uen obesncyaeaHe
CTPYKTYpUpaHeTo Ha BanaHcupaH nopTdein oT HeABUHMMN UMOTH.

B croreBeTcTBME ¢ U3KNCKBaHWATa Ha un. 22 o7 3[CKHL (oTM.) JpyKeCTBOTO WMa CNefHUTE anTepHaTUBHN
Bb3MOXXHOCTU 32 MBBECTMPAHE Ha cBOBOAHMTE CU CpeacTBa:

- LUEHHW KHW¥a, USA3feHW UMW rapaHTupaHK oT Gbhrapckata gbpxapa W 6aHKoBW genosuty — Bes
orpaqueHuﬂ;

- vnoTedHu obnurauum, UnageHn No pega v NPK YCNOoBWATA Ha 3akoHa 3a UNoTedHuTe obnurauwmmn —
80 10 Ha cTo OT aKTUBUTE Ha [lpyKEecTBOoTO.

B CbOTBETCTBUE € M3MCKBAHWATA Ha Hn. 21 ot 3ACHL, (oTm.) Ha [py:ecTBOTO € NO3BONEHO A4a UHBECTUPA W:

- Ao 10 Ha cTo OT KanuTana Ha [pyecTBOTO B e4HO WK noBeve oGCnyKBalm ApyKeCTBa;

- A0 30 Ha CTo OT akTUBUTE Ha [Jpy)KECTBOTO B CTIEUUanmnsnpaHmn ApyKecTea;

- Ao 10 Ha cTO OT aKTWBUTE Ha [pyKeCTBOTO B APYIW APYKECTBA ChC CneuuanHa WHBECTULMOHHA Len,
CEKIOPUTU3NPALLM HESBWKUMU UMOTHW.

CuyutaHo oT 16 mapt 2021 r. 0BXBaTLT HA AQNYCTMMATE WHBECTMLUWWA Ce ONPEeAens B CbOTEETCTBME C
M3UcKBaHmnATa Ha |n. 25 ot 34CHLAC.

Kanutan

Kem 31 nekemepu 2020 r. kanutanst Ha Odpyxecteoto e 1 504 898 ns. (2019 r.: 605 000 nB.), pasnpeneneH
B 1 504 998 6posa (2019 r.: 605 000 Hpos) oGMKHOBEHW Ge3HANMYHK aKUUWM C NPaBo Ha rnac, AMBUASHT U
NUKBUOALUOHEH OAN W HOMMHANHA CTOWHOCT 1 NB. 33 efiHa aKUKA.

Mpes 2019 r. ApyxecTBoTO & n3roTeuno lMpocnexT ¢ npoueaypa 3a yBENUYEHWEe Ha aKUMOHEPHWA KanuTan
ypes NbpeW4HO NyGnuyHo npeanarade Ha 900 000 6poa oBMKHOBEHY, NOUMEHHK, Be3Hanu4HY akUuKn © npaso
Ha rMac BCAKA W C HOMUHANHA CTOMHOCT Ha efHa akuua 1 nee npu eMUCUOoHHa LeHa oT 20 nesa Ha akuus.

Ha 23 mapt 2020 r. AntepoH AOCWL, ycnelwHo e n3BbplUMn0 YBENUUEHNE Ha aKUMOHEPHUA KanuTan 4pes
MbPBUYHO NyBnuyHo npegnarade Ha 899 998 Gpoa obukHoBeHW, NOUMEHHW, Be3HanyHKn akiun ¢ Npaso Ha
TNac BCAKA W C HOMMWHANHa CTOWHOCT Ha efHa akumsa 1 nes npv emMucroHHa ueHa oT 20 neBa Ha akuWs.
MocTenrneHnsiTa OT peanuavpaHaTta emucus ca B pasmep Ha 18 000 xun. ne. Bendkmn pasxogk no nyGnndHoTo
npegnaraHe ca B pasmep Ha 18 xun. ns. OBCTOATENCTBOTO & BNWCaHO B THProBCKUA pervcTbp Ha 27 mapT
2020 r.

Jpy#ecTBOTO He NPUTEXARA COBCTBEHN aKUUK.

AKUuMUTE Ha [lpy#ecTBOTO ca perucTpupann Ha Brnrapcka doHgoea Gopea v ce TepryeaT Ha ANTEepHaTUBEH
nasap (BaSE), cermeHT 3a apyxecTsa cbC cneynantda UHBeCTULNOHHA LIen.

Kem 31 aekemepu 2020 r. kKanuTansT Ha [OpyeCTBOTO € pasnpedener Mexay HpuavHeckn u vsndeckn
nvua.

Hama cnyxutenu Ha JpyXecTBOTO, KOWTO C& U HElOBU aKUMOHEPU.
OpyxecTBOTO HAMA NPegOCTABEHN ONLUK BLPXY HErOBU LIEHHN KHIXKA.
Apy*eCcTBOTO HAMA aKLIMOHEPW CBC CNeLanHy KOHTPOMHK npasa.

Mpes nepuoga ApyKecTBOTO He e NpuacBtuBano 1 NpexBLPNAN0 cobcTBeHn akunn n Kbm 31 aekemepu 2020
[. HE MPUTEXaBa Takvea.

He ca Hanuue orpaHuYeHMs BbpXy MPeXBLPMSHETO HAa aKUWKM Ha [PYXeCTBOTO W OrpaHu4eHns BBbpPXY
npaBaTa Ha rnac unu HeoBXoaWMOCT OT MonyvasaHe Ha oAoBpeHue OT [PYXecTBOTO MW ApYr aKLMOHep.
KpaitH1Te CpoKOBE 3a ynpaxHaBaHe Ha NpaBOTO Ha rNac ¢a CbINacHo pasnopeabuTe Ha 3akoHa 3a MyGnmyHo
npeanaraHe Ha LEHHW KHWKE. Ha [Ipy)XecTBOTO HE Ca W3BECTHU CNOPasyMeHus MEXAy akLUMOHepUTe, KOUTO
MOraT Aa AOBEAAT A0 OrpaHUMEHNA B NPEXBLPMIAHETO Ha akUWKM UK NpaBoTo Ha rnac.

Ha [IpyxecTBOTO He Ca W3BECTHW AOrOBOPEHOCTH (BKMIOMMTENHO W CNef NpuKntouBaHe Ha dMHaHcosaTa
roOVHa), B PesyNTaT Ha KOWTO B Gbaely Neprog MOraT A4a HACTLNAT NPOMEHW B MPUTEXaBaHWS OTHOCUTENEH
A aKUMK OT HACTOSLLM aKLUUOHEPH.
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He ca Hanvue CblleCTBeHW AJOroBOpu Ha [pYXKECTBOTO, KOUTO NOpawaarT AeWCTBUE, U3MEHST Ce UMW ce

npexpaTaBaT nopadn NpoMAHa B KOHTpona Ha [py:KeCTBOTD NPM OCHLUSCTBABAHE HA 384 b/IKUTENHO ThProBO
npegnaraHe.

Mpaea Ha aKUMOHepUTE

AKkUuhoHepuTe WMAT BB3MOXHOCT Aa ydacTteaT B pabotata wa OOWoTo cubpaHue MUMYHO UNKn Ype3
MTBLIAHOMOLWHWLKM. B ChOTBETCTBUE C W3UCKBaHUATA Ha Toprosckua 3akoH u 3MMNUK, ce nybnukysa nokaHa ¢
AHEBHUA pej v NpegnoxeHUATa 3a pellenns 3a peacsHoTo O6Wo cebpadue Ha akuMoHepuTe. MaTepuanute
3a OBwoTo cbbpaHve ca Ha pPasnonoOXeHUe Ha aKUMOHepHUTe B odca Ha LpywecTeoTe, Npu cnassaHe Ha
npeABUAEHNATE B 38KOHA CPOKoBE.

OcHOBHOTO Npaeo Ha akUMOHepuTe € NPaBOTO Ha NonyyaBaHe Ha AwewnaeHT. Cuntano ot 16 mapt 2021 r.
cermnacHe 3O0CUUAC apyxecTearta cbe cneyuanHa MHBECTULMOHHEZ Ul pasnpefensT kaTo AMBUAEHT He no-
manko o1 90% ot nevanGarta 3a thuHaHCcoBaTa roguHa Ha [ApyXeCcTeOTO, onpeaensHa ne pega Ha yn. 29, an.
3 ot 30CHMUAOC v npw cnasBaHe Ha W3KCKBaAHWMATA Ha Jn. 247a oT TbproBckuAa 3akoH. flo Tasu gata
APYXeCTBaTa CbC CneuuanHa WHBeCTWLUMOHHA Uen pasnpegendATt KaTo AVBMASHT He no-manko ot 90% ot
nevantara 3a MHaHCcOBAaTa roawHa Ha pyKecTBOTO, onpepeneHa no pepa Ha yn. 10, an. 3 ot 34CHUL
{OTM.} ¥ NpKU cna3BaHe Ha U3WCKBAHWATA Ha |Yn. 2473 OT THRIOBCKMA 3aKGH.

OpraHu Ha ynpaeneHue

CovrnacHo 30CWL (otMm.) (pecnektueHe 3OCWMLIACY v Ycraea Ha AntepoH ANCHU, [pyxecTeBoTO uma
efHOCTENeHHA CUCTEMA Ha YNPaBNeHue.

Mpes oT4eTHWUA Nepuod He ¢a HAaCTBNUAW NPOMEHU B OCHOBHUTE NPUHLUUNK 33 yNpaBneHne Ha eMUTeHTa.
To ce ynpaenssa oT CbBET HA AMPEKTOPUTE, KOWTO C& ChCTOW OT TPUMa YISHOBE!

— bwnsna Unneea Bvnkosa — npeacegaren Ha CbEETA Ha AUPEKTOPUTE;
— Wnwan XpuctoB JlaHrapoe —ineH Ha CbBeT Ha AUPEKTOPUTE;
— Kynueta CroiikoBa AumnuTpoBa — vnex Ha CbBeTa Ha AMPEeKTOpUTE;

ApyecTROTO c& NpeacTaenaBa u ynpaenaea oT ManknHutenHua gupektop - Mnanad XpucToe JlaHrapos.
Mpes nepuoa He e uMano NPOMeHW B NPELCTABUTENCTBOTO Ha [IpyKecTBOTO.

Kem 31 gekemepn 2020 r. yneHopeTe Ha CbBeTa Ha AUpPEKTOpMTE He NpUTEXaBaT akuun OT KanuTana Ha
OpyKeCcTEOTO ¥ He Ce NON3RaT ChE CNeLManHu npaea sa npuaobveaHeTo Ha Takuea. MNpes oTYeTHWA nepuog
He ca nNpuaoBuBaHn U NPexBLPNAHU aKUWA OT KanuTana Ha [1pyXecTBoTo, COOCTBEHOCT Ha YNeHOBETe Ha
Cueeta Ha gupekTopute. [pyXecTBOTO HAMA NPefocTaBeH ONLUMK BbpXy HEMOBKM LLEHHW KHMKA.

Kem 31 gekemepu 2020 r. yneHoeeTe Ha CbBeTa Ha AupekTopuTe Ha [pyXecTBOTO y4yacTBaT B cnegHiTe
ApYyry ApyxecTBa:

BunsaHa Vinueea Bbikosa:

—  JueensnmeHT Mpyn* Afl — EMK 203350552, yneH Ha CuBeTa Ha AUpeKTopuTe;

— L MHaseTpn OneentsnMbHT Xonauur Al — EMK 121227792, ynex Ha CbBeTa Ha JUPEKTOpUTE;
-  JJdueenbnmuHT aceTc” EAL — EWMK 204372726, yner Ha CbBeTa Ha ANPEKTOpUTE;

— ,Tu En Nponsptuc” EAL — EMK 200536466, uneH Ha CheeTa Ha AUpeKTopuTe;

—  CapyxeHue ,ACOUMaALNSA HA MHBECTULIMOHHUTE KOHCYNTaHTH® — EMK 176113425, unen Ha YC.

Hnuar Xpucmoe flanzapos:

- Kpeartus MNnoc" OO0 — EMK 200296124 - cbapyxHuk ¢ 50 %;

— ,ATnac Aneaiizepu’ EQO[ — EMK 205768689 — epgHonn4eH coOCTBEHUK # ynpaBuTen;

— L Tarkcnawr' QO - EVK 202332626 - cbapyHuk ¢ 98 % wn ynpaswTen,

—  LArpo Twproeusa” OO — EMK 160134364 — cbBMeCTeH ynpasuTen,

— ,Tw Ea MponbpTue EAl — EWK 200536466, 4ned Ha CrweeTa Ha gupektopute u UsnbnHuTeneH
AvpeKTop;
CapyxeHue ,AreHunst 3a coUuManHo BrilouraHe” — EUMK 175823244, unen Ha YC;

- Capyxenue ,[paxgaHcko obwecteo” — EMK 176170248 uneH Ha YC.

XKynuema Cmoiikosa Jumumposa — He yyacmsa 8 Opyau dpyxecmead
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Pasmep Ha eb3HazpaxdeHunama, Hazpalume w/unu NOA3UME Ha 8CeKU DM Y/leHO8eme Ha ynpasumenHume
U H& KOHMPOAHUme opaaHil.

- NONy4YeHu CymMu W HenapuyHu Bb3HarpaiJieHus — CbrnacHo YCTaea Ha [pyXecTBOTO, YneHoBeTe Ha
CeBeTa Ha avpekropute Ha [pyXecTBOTO MOMY4ABAT MECEYHO Bb3HArpaxgeHue B pasmep,
onpegeneH ot OOWoOTO cbbpaHue Ha akyuoHepuTe. TO He MOXe Aa HaaBwwasa 6 (WecT) Ny
pasmepa Ha MvMHUManHaTa paBoTHa sannara 3a cTpaHaTa.

Bb3Harpagenunara npes 2020 r. Ha yneHoBeTe Ha ChBeTa Ha AVpeKTopuTe Ca KakTo crneaea:

~  Wnuan XpucTos flaHrapos — HauucneHw BbaHarpaxaeHna — 17 Xun. ne., usnnarexn Bb3HarpaxaeHuns

~ 13 xun. ne.

- bunsHa Unueea BbnkoBa — HAYUCNEHN Bb3HArpaxaeHUa — 6 XWN. NB., M3NNaTeHN Bb3HarpaxaeHus
—5xun. ne.

- Kynueta CrolikoBa [MMWTPOBA - HEMUCTIEHU BbIHATPAKAEHWA — 6 XUn. fB., W3NNATEHM

Bb3HarpaxgeHusa — 4 Xvn. ns.

ApyXecTBOTO HAMa nONWTUKA A3 pasnpeiens HENapUyHW BbIHArPBKOSHUS W Takuea He ca GWn
NPeAOCTaBAHN:

- YCNOBHM WM pa3CpPOMEHW BL3HArPaXKAEeHUs, BbL3HWKHANMW nNpe3 T[oAWHaTa, AOpY W aKo
Bb3HArpaXJeHUeTo Ce AbMKA KbM NO-KbCEH MOMEHT;

JpYyXecTBOTO HAMa pasnpeaeneHy YCIOBHU NNU Pa3CPOYEHHN Bb3HArPaKASHMS.

- Cyma, AbmkumMa OT EMUTEHTA 3a U3nnawaHe Ha neHcnu, 06esleTeHNs Npy NEHCUOHUPaHe Unn Apyrn
nofotHn obeswetenmns.

ApyXecTBOTO HAMA ABMKUMM CyMK 33 U3NnallaHe Ha neHcuy, ofesuieTeHns Npu NEHCNOHUpaHe UK Apyri
noactbHw obesweTeHuns.

KomneTteHTHOCTUTE Ha OBuioTo cbBpaHne Ha akuMoHepuTe ce CBEXAAT [0 NPOMEHM Ha yCTaea, pelleHus 3a
npeobpasyeaHe 4 npekparaBaHe Ha [IpYXKeCTBOTO, YBENWYaBaHE W HaMansBaHe KanuTana, usbop u
ocBoOOXAABaHe Ha uneHoeeTe Ha CbBETA HAa AMPEKTOPUTE, HasHa4daBaHe U OCBOBOXAaBaHe Ha
PErucTppaHuTe oaMTopu Ha [lpyecTeoTo, ofobpseaHe U nNpuemaHe Ha rofUlLHNA WHAHCOB OTYET crej
3aBepKa 0T HasHaveHUTe PEerncTpupaHn OQUTOPW, peLlieHns 3a paznpedenerHne Ha nevanbara, 3a nonbhsaHe
Ha oL, ,PesepBen” 1 3a usnnawaHe Ha ABMAEHT, oceoBoxdasaHe oT OTrOBOPHOCT uneHoee Ha CbBeTa Ha
AUPEKTOpUTE, n3aasaxe 1 00paTHO N3KYNYBaHE Ha akUMK Ha [py>XeCTBOTO U APYTH.

MpomeHn B YCTapa Ha [lpy:ecTsoTo MOraT Aa Ce u3aBbpLuBaT camo oT OBLoTo chbpaHue Ha aKUMOHEpPHTE,
HO cnea oaoBpeHue ot KomncusaTa 3a UMHAHCOB Haa3op.

KomneTeHuyunTe Ha CbBeTa Ha AMPEKTOpUTE Ca 3anoXeHn B YCTaBa Ha [IpyXecTBOTO KaTo BKITKOYBAT, HO He
ce n3Jepnear C:

OpraHu3ayus n3nbiHEHUETO Ha pelleHunaTa Ha OBLWOTO cubpaHue;

—  KOHTpON BBPXY BOASHETO Ha CYETOBOOHATA OTYETHOCT OT CTpaHa Ha TPeTo Nuue Mo CMUCHLNA Ha
4n. 27, an. 4 ot 3ACULUAC (obenyxeallo Apy*ecTBO NO cMuckna Ha Yn. 18 or 34CUL (otm.)),
BHacsAHe Ha rogvluHna duHaHcos oTyeT npeg O6woTto cbBpanue;

—  pelleHuA 3a obpasyBaHe U 3akpuBaHe, N onpejensHe Ha BUAOBETE ¥ pasMepa Ha NapuyHuTE
thoHaoBe Ha [lpy»eCTBOTO, PeAa 3a THAXHOTO HafupaHe W HAUYMHA Ha W3PasXOABAHETO UM, B
CHLOTBETCTBUE C WBUCKBAHWATAE W OrPAHMYEHUATE Ha ISACTBAILGTO 3aKOHOAATENCTRO;

—  PeLlleHWUs OTHOCHO NokynkaTa u npodax0aTa Ha HEABMKUMU UMOTU U BELUHU NPaBa BBPXY TAX;

- W Opyru.

B ceoaTa pabota unerHoeeTe Ha ChBeTa Ha AMPEKTOPUTE Ce OTHACAT C rpwxaTa Ha AoBbP CTONAHWH, KaTo He
AONyCKaT KOHGMUKT Ha wHTepecu. Mpu ofcbiaaHe Ha caenkw, dneHoBeTe Ha ChbBETA Ha LUpeKTOpUTE
Leknapupart AUYHWA CU MHTEPEC, NPYN HANWYUETO HA TaKbB.

He ca Hanuue cnopasymeHns wmexay [pyXecTBOTO W yNpaBuTENHWTE MY OPraHu Wnu Chyxutenu 3a
uannawjade Ha obeslleTeHne NPy HanyckaHe Unv yeonHeHue Gea NpaBHO OCHOBaHWE UMK NpuU NpekpaTaBaHe
Ha TpyAOBUTE NPABOOTHOLIEHWSA MO NPUYUHK, CBBP3aHU C TEPrOBO Npeanaraqe.

AeiHoctTa Ha CbBeTa Ha AMPEKTOPUTE, KAKTO W Ha LeNUA MepcoHan Ha [lpyxectsoto, e chobpaseHa ¢
UsuCKBaHUsATa Ha 3akoHa cpelly nasapHuTe 3noynoTpebu ¢ MHAHCOBW UHCTpymeHTu. C ornen Ha ToBa,
npeq Crbeeta Ha AWPEeKTOpUTES Ha ,Elpy)KECTBOTO CTCOW aHraxMMeHT®T Aa akTyanusvpa v npueBexia B
CbOTBETCTBUE C M3UCKBAHUATA HA KanWTanOBWUTE Nasapw CROETO KORMNOPaTUBRHO YNpaBfieHue, Thil Kato To
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MMa CbLUECTBEHO 3Ha4eHWe 3a SOBEPUETO Ha WHBECTULIMOHHATa OBLWHOCT B YNpaBneHneTo Ha JpyXKecTBOTO
W 32 HeroBoTo Gbgelle. [lpyxecTBoTo npunara HauvoHanHua KOAEKC 33 KOpNOpaTMBHO YNpasneHwe.
KonekchT e cTaHgapT 3a Aobpa NpakTuka v cpe/cTso 3a obulyBaHe Mexay BusHeca OT pasnuuHUTE CTPaHW.
HAoGpoTo  KOPNOPaTUBHO YMNpaBneHve o3HayaBa nOSNHU W OTTOBOPHM KOPNOPATUBHU PBLKOBOACTBA,
NPO3Pa4HOCT U HE3ABWCUMOCT, KaKTO ¥ OTTOBOPHOCT Ha [pyXecTBoTo npea o6LecTBoTo.

HeknapayusaTa 3a KOpnOpaTMBHO ynpaBfieHue, CbINacHo W3uckeanusiTa Ha uyn. 1004, an. 8 ot 3MMUK, e
HepasgenHa YacT OT HACToRLWKUA AoKNag, 3a AeHocTTa.

PuckoBe

OcHOBHUTE (bYHAHCOBN WHCTPYMEHTHW, KOUTO M3nonssa [py»ecTBOTO ca ThProBCKM W APYrM (PUHAHCOBM
B3EMAHWS, 3aeMW U TbProBCKW 3aAbMmKeHWA. lNpunaraHute OT eMUTEHTaA B npoueca Ha UW3rOTBAHE Ha
(PUHEHCOBUTE OTYETM CUCTEME 33 BLTPELLEH KOHTPOM M CMCTeMa 3a ynpaBrneHWe Ha puckoee ce Gasvpa Ha
WOEHTUDULMPEHETO U YNIPABNEHWETO Ha CNegHUTE PUCKOBE:!

Banymen puck

Caenkure Ha [pyXecTBOTO Ce ocbllecTsnasaT B 6bnrapcku nesa w erpo. MpedBug GUKCUPaHUA BanyTeH
KYPC Ha nesa KbM €BpOTO B CboTHoLeHue 1 EUR = 1.95583 n.., ApyecTsoTo He € W3NOXeHo Ha BanyTeH
puck.

TluxeeH puck

MonuTtwkata Ha [pyXecTBOTO € HacoyeHa KbM MUHUMU3WPaHe Ha NUXBEHUS PUCK NPU ABLMATOCPOMHO
tnHaHcupaHe. JpyxecTBoTo @ cTpaHa no GaHKOBY KpegUTH G NMUXBEH NPOLEHT, KOWTO & 3aBUCUM OT HMBaTa
Ha 12-meceydus EURIBOR u pediepeHTeH NUXBEH NPOUSHT NO KPEAUTU Ha KOPNOPaTUBHW KIMEHTH, KOETO
AaBa OCHOBAHMWA 33 aHanw3 Ha €BeHTyaneH nuxeed puck. MNopagu hakra, Yye 33 NocoYeHWTe 3aeMu uma
MUHMMANEH npar Ha fMXBeH NPoLEHT 1 npeaeus dnykryaumuute Ha 12-mecevnus EURIBOR B paamep Ha +/-
0.38 % (2012 r.: +/- 0.28 %), KOMTC NoOKa3BaT, Ye W3MEHEeHWATa Ha CbLUWTE B CLOTBETHWA AWanasoH He Buxa
MManW cblUecTBeH edeKT BbpXY WHAUBMAYANHUA (UHAHCOBR pe3ynTarT M Ha CoBCTBEHWA KanuTan, KOeTo
CBEXZa 00 MUHUMYM NUXBEHUA PUCK 3a [l pyXecTBOTO.

Kpedumenr puck

ManaraHeTo Ha [lpy#ecTBOTO Ha KpPeAWUTEH PUCK € OrPaHWYeHO A0 pasMepa Ha §anaHCcoBaTa CTOWHOCT Ha
(PUHAHCOBMTE aKTMBK, NPU3HATK KbM AaTaTa Ha OTYeTa 3a IMHAHCOROTO CLCTOAHME, KOUTO Ca 64 xun. ne.

JpyxecTBOTO PeAOBHO CNegyn 3a HEU3MBIHEHVE HA 3aALMKEHUATA HA KNWMEHTUTE CA U Ha APYTW KOHTPareHTu
KbM HEro, yCTaHOBEHN WHAUBWAYANHO, W M3N0N3Ba Tasn UHopMaUMA 3a KOHTPON Ha KpedWuTHWS puck. Mo
OTHOLLEHWE HAa TLPrOBCKMTE U APYIY (HUHAHCOBKM B3eMaHuA JpyKeCTBOTO HE € W3NOMEHO Ha 3HaJMTeneH
KPEAWTEH PUCK MO OTHOLLEHWE Ha TbProBCKMTE W APYrd B3eMaHWs KbM HUTO 84WH OTAENEeH KOHTPareHT Wnw
KbM rpyna OT KOHTPAreHTW, KOUTO WMAET CXOAHW XapakTepucTUKU. ThproBckuTe B3eMaHus Ce ChbCTOAT OT
Mantk Gpol KNMEHTW B PasnuMYHuM MHAYCTPWW OT eaHa reorpadicka obnact. Ha Gasata Ha ucToprdecku
nokasaTenu, pLKOBCACTBOTO CHUTA, Y& KPEeAWTHATA QLEHKA Ha ThProBCKU B3EMAaHUA, KONTO He Ca ¢ U3TeKbA
nagex, e nobpa.

KpeayTHWAT prcK GTHOCHO Napw v NapuyHW EKBUBANEHTY CE CYMTA 33 HECBLLUECTBEH, Thil KATO KOHTPareHTUTe
ca BaHku ¢ fo6pa penyTaLusa U BUCOKA BLHLIHA OLEHKA HA KPEAWTHUSI PERTUHT.

ﬂpy}I{ECTBOTO He e npefocTasano (bl/lHaHCOBVlTe CH aKkTuBK KaTo obesneveHune no COENKW.
DOpy#ecTBOTO HAMA obeaneveHus, AbpXKaHK KaTo rapaHuma 3a GUHAHCOBUTE G aKTUBI.
NukeudeH puck

MHBECTUPAHETO B HEABWKMMU MMOTU Ce XapaKTepuaupa ¢ OTHOCUTENHO HUCKa JIMKBUAHOCT, NopoaeHa oT
ronsMara TpygHOCT NpU NasapHOTO peanusupaHe Ha akTuBuTe No u3rogHa 3a [IpyxecTBOTO LeHa u OT
OENrUTe CPOKOBE 3a OCLLUECTBABAHE HAa MpPEeXBLpNAHETO. TOBa ONpeaens v CPaBHUTENHO BGaBHOTO
NPecTpyKTYpUpaHe Ha WHBECTULMOHHUS nopTdenn Ha [pyxecTeoTo. 3a Aa ce rapaHTupa Bb3MOXHOCTTa Ha
Opy*ecTBOTO Aa Nocpella PEAOBHO KPATKOCPOYHUTE CH 330 B/DKEHUA, CE Hanara BHUMAaTenHo oUeHsiBaHe Ha
NUKBUAHOCTTA.

JINKBUGHUAT pUCK NpenacrasnABa pUCKbT [pyXecTBOTO fa He MOKE a NOracu CBOUTE 3afblKEeHWs.
Opy*ecTBOTO MOCPEeLLa HYXAWTE CU OT NUKBUZHW CPEACTBa, KATC BHUMATENHO CNeAn BXOJALMUTE U
U3XOASLKW NapuyHW NOTOUM, BB3IHMKBALLM B XOJa Ha OnepatueBHaTa OeWHOCT. HyxauTe OT NUKBWAHW
CpeacTBa ce CNEMAT 32 PasfuYHU BpeMeBW NEpUOAN —eXeAHEBHO N EKeCEAMUYHO, KaKTo 1 Ha BazaTta Ha 30-
BHEBHW NPOorHosn. Hyxaute oT NMKBNAHW CPeacTEa B ABNTOCPOYEH MNaH - 3a nepuogu oT 180 u 360 aHn, ce



AnTepod AQCKL VI

lNoaueH nHaBMAYaneH 4oknag 3a AefHocTTa

2020,

onpegensaT MecedHo. Hyxaute OT napuuHy cpefcTBa ce CpPaBHABAT CbC 33aeMUTE HA Pa3nonoXeHWe, 3a ga

6bAaT yCTAHOBEHN U3NULLILUM UnK AednUuTH. TO3u aHanus onpegens Aanv 3aeMUTe Ha PasnonoXeHue Lie
ca ACCTaTLYHM, 33 Aa NOKPUAT HYyXKAWTE Ha [pyXecTROTO 3a nepuoga.

ApyXeCTBOTO AbPXU Napn no BaHKoBM CMETKY, 3a Aa NOCPeLla NUKBUAHNTE CN HYXAN 38 NEproaun A0 30 AHW.

Kem 31 aexkemepu 2020 r. nagexwute Ha AOrOBOPHUTE 3a4bIDKEHWS Ha [lpyXecTBOTO ca oBoBLeHn, KaKTo
cnegega;

Tekywm HeTexyim
Jo6 Mexay6mn Or1po5 Han 5
Meceua 12 meceua rogvHu roauHu
XHUN. NB. Xu1n. AB. XWR. NB.  XWUA. Ng.
3aemu 1 964 2 960 15475 3354
TBbproecku 3aabMKeHUA 69 - - -
O6wo 2033 2 960 15 475 3354

MNpernen Ha geitHocTTa Npea 2020 r. v BaXHU CLOUTHA

PUHAHCOBWUAT pesynTaT oT AeAHocTTa Ha AnTepod AIICKLU sa 2020 r. e nevan6a B pasmep Ha 533 xun. ne.
{2019 r.: 748 xun. ns.).

Cywmata Ha aktusuTe Ha [pyxecTBOTO KoM 31 gexemepun 2020 r. & 56 408 xnun. n. (2019 r.: 46 186 xun. ns.),
OT KOMTO Tekyln — 13 819 xun. ne. (2019 r.: 7 082 xun. ne.). TekywTe nacuen Kbm Chllata [ara ca B
paamep Ha 5 312 xun. ne. (2019 r.: 11 237 xun. ne.). HamanenueTo Ha nacuBwTe € B pesynTart Ha
BB3CTAaHOBEHW aBaHCW MO NPEKPaTeHu NpeaBapuUTEenHy JOroBOPU 3a npogaxta Ha WHBECTUUMOHHU NMOTU U
NpeforoBapsiHe Ha yonoBuATa 3@ NNalaHe Ha MasHUUW K NUXBY Mo SOroBopuTe 38 DAHKOBKW WHBECTULIMOHHM
KpeauTh kato obnekvutenHa mMspka B pesynrtarT Ha nadvgemuata Covid-19 npes roguHata. HeTekywwuTe
nacueu Ha Apyxectsoto keM 31 gekemepu 2020 1. ca 18 676 xun. ne. cnpamo 21 128 xun. NB. KbM Kpasi Ha
CPaBHUMUSA Nepuop.

CobcreennaT kanutan Ha [IpyxecTeoTo KbM 31 gekeMepy 2020 r. e Ha CTOWHOCT 32 420 xun. ne. (2019 . 13
821 xun. nB.). YBENMUYEHWETO Ce ABITKM HA YCNELHO NPUKNIDUYMNa npoueaypa no ysenuyeHne Ha kanutana B
Ha4anoto Ha 2020 roguHa.

BaxHwTe cuButna npes 2020 r. ca:

- Ha 16 snyapu 2020 r. e B3eTO pelieHWe 3a YBENUYEHWE Ha KanuTana Ha AbWepHo npeanpusatue
AnTtepoH Mponbpt ECOA. Ha 5 mapt 2020 r. @ npomMeHeH YJYpegWTenHWAT aKT Ha AbLUEPHOTO
npegnpuatue Antepod Mponbpt EQO[ kato OCHOBHMAT KanuTan e yBenudeH OT 5 xun. ne.,
pasnpegenen B 500 gana ¢ HomwHanHa cTolHocT 10 nB., Ha 5 544 xwun. nB., pasnpegeneH B 554 436
AsAna ¢ HomuHansa croiiocT 10 ne. YBenwdeHweTto Ha kanutana B pasmep Ha 5 539 xun. ne. e
M3BBPLUEHO Ypes anopT Ha B3eMaHe B paamep Ha 5 400 xun. nBe., npeacTaBNABaLL0 Bb3HarpakgeHne
no gorosop 3a yecus ot 31 gekemepwn 2018 r. 1 Ha4McneHa nuxea B pasmep Ha 139 xvn. ne. 3a
nepuoga 1 snyapu 2019 — 2 mapt 2020 r. O6CTOATENCTBOTC € BNUCaHO B THProBCKUA PerucTbp Ha
16 mapt 2020 .

- Ha 31 sHyapu 2020 r. e ckmodeH adekc 3a yabnxkasaHe Ha cpoka go 31 wnm 2020 r. no
npedBapuTeneH gorosop 3a npugofueare Ha 100 % OT AAMNOBETE Ha HOBOYYPEASHO TbPrOBCKO
ApyxecTeo (CneuuanuaupaHo ApyXecTBo), YWATO WU3KNIYWTENeH nNpejMeT Ha [dedHocT e
npuaobueaHe Ha HeOBMXUMMU UMOTW W BELUHW Npasa BbpPXy HELBAMUMW MMOTW, U3BLPLUBAHE HA
CTPCEXA U NOAoOPeHUA, C Uen NpedocTaBaHETo UM 3a yNpaBneHne, 0TAaBaHe Noh Haem, NU3UHE nnn
apeHpaa u npoaakbaTa uM.

- Ha 23 mapt 2020 r. AnTepon AJJCUL| ycnelwHo € u3sbpLUvno YEENUHEHWE Ha aKUMOHEPHWS KanuTan
upas NbpBUYHO NYBHUYHO npeanaraHe Ha 899 998 Bpoa oBUKHOBEHW, NOMMEHHU, Be3HANWYHI aKLUK
C Npaeo Ha Mac BCAKa W ¢ HOMUHANHa CTOWHOCT Ha e4Ha akuua 1 nées npu €mUCUCHHa UeHa oT 20
neea Ha akuwna. B pesynTaTt Ha ToBa kanuTansT Ha JpyxecteoTo & 1 504 998 ne. (2019 r.: 605 000
ne.), pasnpeneneH B8 1 504 998 6posi oBukHoBeHN He3HaANWYHKN akUWMK € NPaBO Ha rnac, AMBUAEHT W
NWKBUAALMOHEH A5N M HOMUHANHA CTOKHOCT 1 NB. 3a egHa akuus (2019 r.: 605 000 6pos).

- Ha 10 aeryct 2020 r. npukniodn npoueaypata no npecbpasyeane 4pes BAWBaHE HA AbLLIEPHW
apyxectaa "MHdoaom" EAJ, "ABM-2007" EQQ/, "TEE" EQO[ B aAwuwiepHo apyxectso "TW EN
MPOMNBPTUC" EAA, kbaeTo npecbpasyeallnTe Ce APYeCTBa Ce NpeKkpaTHaBaT, Be3 Aa ce U3BbplUBa
NUKBUZALMA, a WUMYLLECTBOTO, NpaBaTa, 3aAbMKeHNATa U ASAHOCTTa UM NpeMUHaBaT W3UANO KbM
NPUEeMaLLIoTO APYNECTBO.
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- Ha 10 okromepu 2020 r OpyxecTBOTO € NPekpaTuno npeasapuTeneH AOroBop oT 3 maii 2019 r. 3a
npogaxda Ha WHBECTUUMOHEH MMOT C MEXOPUTAPHUA aKUMOHEP KaTo MONyyeHWAa KbM Aartara Ha
NpekpaTABaHeTO aBaHC € Bb3CTAHOBEH M3UANo.

- Ha 2 pexkemeBpn 2020 r. [pyXeCTBOTO CKNWMM npeABapuWTeneH [MOCroBOP 3a MNOKyNKa Ha
MHBECTULMOHHU umoTn (Haxopaww ce B rp. Codms), ¢ npegHasHadeHWe MarasuHn. CpokbT 3a
HOTapPWanHo MHANU3VpPaHe Ha caenkara nNo nNpegeapuTeneH ACrOBOp e 3anomkeH oo 30 cenTemepu
2021r.

- [pe3 mecey gexkemspu 2020 r. [pyKecTBOTO & NOracuno W3UANO nagexupall 6aHKoB Kpegur,
OTASNHO NOracuio YacTUYHO, HO NPEeACPOYHC Apyr BaHKOB KpeaWuT, a BCWYKW ocTaHanu GaHKosy
KpeauTu ca oBCny)KBaHN CBOEBPEMEHHO U peryrispHo.

HM3sbHpedHo nonoxerue ¢ burezapus om 13 mapm 2020 2. 0o 13 maii 2020 e.

lNpe3 oT4eTHNA Nepuod AeRHOCTTa Ha ApyXecTBoTe felle NOBNWSHA OT CBeToBHaTa nangemus oT Covid-18.
B Havanoto Ha 2020 r., nopaau pasnpocTpaHEHUETO HA HOB kopoHaeupyc {Covid-19) B ceeToBeH mawab, ce
nosBUXa 3aTpydHeHws B OusHeta W UKOHOMWYeckaTa [elHOCT Ha peguua npeanpuaTus W Lenu
WKOHOMMYEeCKW oTpacnu. Ha 11 mapt 2020 r. CeeToBHaTa 37paBHa opraHu3auma obABM HanW4YMeTo Ha
naHgemus oT Kopowaeupyc (Covid-19). Ha 13 mapt 2020 r. HapoaHoto cubpaHve B3e pelleHue 3a
obABABaHe Ha W3BLHPEAHO NONCKeHWe 3a nepuod oT eauH meced. Ha 24 mapt 2020 r. napnameHTsT npue
»38KOH 33 MepKATe W AedcTBMATA NO BpeMe Ha W3BbLHPEeAHOTo MonoxeHwe, obsBeHo ¢ pelleHMe Ha
HapoaHoTo cebparne ot 13 mapt 2020 r., w 2a npecgonaBaHe Ha nocneguuuTe (2arn. gon. — 1B, 6p. 44 ot
2020 r., B cuna oT 14.05.2020 r.)". BnocnegcTBne, U3BBHPEOHOTO NonoweHwe Be yOBIMKEHO C OWe efauH
Mecel W ocTaHa B cuna gao 13 man 2020 .

HzevHpedHa enudemuydna obcmanoeka e brrzapua om 14 mail 2020 2. do 30 anpun 2021 2.

Ha 13 mait 2020 r. MuHUCTEpCKUMAT ChBEeT 00fBW M3BLHpeaHa enuaemMn-Ha cbcTaHoBKa, cHUTaHoe oT 14 mai
2020 r., kosiTo Belle yabM¥aBaHa NepuoavvHO Npean U3TUMaHETO Ha Cpoka . KbM fartara Ha W3roTesiHe Ha
HacTosLLMA WHAHCOB OT4YET, CPOKLT Ha W3RbHpeAHata enuaemudHa oO6CTaHoBka € yamMKeH oT
npaeuTtencTeoTo A0 30 anpun 2021 r.

Ecbexm om Covid-19 ebpxy ghuxaHcosus omdyem Ha npednpuamuemo npea 2020 a.

2020 roguHa Gewe paznuyHa. TA JOHECe NPOMEHM B MHOMQ acnekTi Ha NudHMA 1 o6WecTBeHUA XMBOT Y
pasTbpck MKOHOMWKWTE. EQBa nu rmoGanHo 3aTBapAHE OT pPaHra Ha naHaeMuaTa OT KOpOHaBUPYC MOXe A3
ce oTpasu GnaronpuaTHO Ha KOATO W 438 € WKOHOMMKa B He#Hata uanoct. Bowdko ToBa pedinekrvpa
MUMHOBEHO BLpXY GbrapckaTa M CBETOBHATA UKOHOMIWKA C pasnidHa cuna B oT4enHuTe otpacnu. Kakro npu
BCSIKA @OMA KPU33, HAMBNHG HOPMANHO & NO-LMKNUYHUTE CeKTOPH A4a YCeTAT HAMNPEXEeHWe AocTa no-Gupso u
ACCTa NO-CUMHO CMNPAMO NO-HELUKNUYHUTE.

MangemnsiTa goEefe AC 3HAYMTENHa BON3TWMAHOCT HAa PUHAHCOBWTE W CTOKOBWUTE Masapw B brrrapus ik B
CBETOBEH Mawad. Pa3nuyHun npasnTencTed, BKNIYUTENHO bearapusa obaBuxa MepKn 3a NpefocTaBAHE KaKTo
Ha MHAHCOBA, TaKa WM HA HEMWHAHCOBA NOMOLL 33 33CerHatuTe CeKkTopu W 3acerHatute BusHec
OpraHu3ayni.

Mpe3 mapt 2020 r. YnpaeuTenHWAT ctBeT Ha bbnrapckata HapoaHa Gaxka (BHB) ogobpn npunaraHeTo Ha
ALINIOB MOPATOPUYM C OFPaAHWYEH CPOK HA JEHCTBUE, KOWTO ocurypsBa BB3MOXHOCT 3a NPOMEHU B rpaduka
3a MannalaHe Ha rmasHuuaTa Wunu NUXBUTE Mo 3agbmxeHusATa no SaHkoew kpegutn, §e3 ga ce NPOMEHAT
KMHHOBW NapaMeTpn No KpeguTHUS Aorceop. Xoparta v DUsHeca MoraTt Aa pascpoyaT 3a0bIMKEHNATA CY KbM
TbproeekuTe GaHkm 3a Cpok Ao 6 meceUa, koWTo Aa wstTuya o 31 aekemepwn 2020 r. Pascpousanute
33abMKeHUs Tpabea ga ca Bunu pefoBHO oOCRyXBaHW MNK C Npocpoune He noeedve oT 90 AHKW kbM 1 MapT
2020r.

AntepoH A[JCWL| ce BL3nonaea OT Bb3MOXHOCTTA 33 PASCPO-BAHE Ha NNaLlaHuaTa Ha rMaeHALW U NUXBK 0o
38ABIMKEHUATE CU N0 BCUHKATE CY MHBECTULMOHHN BaHKOBKW KpeauTi 3a cpok oT 6 meceua (0T m. mapt 2020
r. 4o M. aeryct 2020 T.).

Mpes mecew centemBpu 2020 r. BaHkuTe — KPEOUTOPU 3ancYHaxa fa Bb30OHOBABAT perynapHoTO ckbupaHe
Ha NUXBY, CBOTHOCUMW W OLIKUMMW CNOPEL, NAJEKHUTE UM AATW.

Mpe3 mecey pexkemepn 2020 r. BHB onobpu ananoruvHa mMApKa 3a cpox Ao 9 meceua, a 3a nonseanuTe
NpenxogHaTa MAPKa CLOTBETHO AOMBIHUTENHN 3 Meceua.

AnrepoHd ALCHL), ce Bb3nonssea n oT BTopaTta mApka Ha BHBE 3a pascpovsade Ha nnawanuaTa Ha rasHuUn 1
JNIUXBW NO 33bIMKEHUATA CWU 32 CPOK OT ole 3 meceua.
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MazapbT HA HEABWKMMIU UMOTW € YacT OT rnobanHarta VKOHOMUYECKa CUCTEMA W KaTO TakbB TOW OTpassea
TEHAEHUMUTE B CBETOBHATA UKOHOMMKA W Ce Brivsie OT PasriudHu akTopn ¢ PErnoHanHo W MeXayHaposHO
3HaveHve. 3a pasnuka OT (MHAHCOBUTE Masapu, KOUTO ca Gbp30 JIMKBUAHM, NA3apbT HA HEABUKVMN UMOTU
ce xapaktepusupa ¢ no-GaBeH Temn Ha W3IMEHEHWs. AMNNWTYAMTE Ha MPOMEHW B LIEHUTE HEe Ca TONKORa
ronemu B CpaBHEHUA C APYIV nasapk. Bouuko ToBa xapakrepuanpa HeABWKUMUTE UMOTH KATO NpesnouuTaHu
W aTpaKTUBHN aKTMBM B CPaBHEHWE C APYIW KNECOBE aKTUBY, KOETO 0BYCNaBsA MHBECTULIMOHHATA AKTUBHOCT.

MbpeEOHAYaNHOTC oYaksaHe Ha CbBeTa Ha AUPEKTOPUTE 338 Bb3MOXKHOTO BL3AEUCTBHE HA NaHAEMUATA BbPXY
(P1HAHCOBOTO ChCTOAHUE Ha [pyxecTBoTo Gelle cBBP3aHO C BEPOSTHOCTTA 38 3HAYWTENEH cnaf B UeHuTe
Ha MMOTUTE B CTpaHaTa Nopagu CLILECTBEeHaTa MKOHOMWYeCKa HecurypHocT. [pea mbpBaTa NonoBMHa Ha
2020 r. peanHo ce yceTuxa W MbPBUTE NOCNEAWUW B OTAENHUTE OTpacnu BCREACTBME Ha rnobansara
nangemus. NbpBOHAYaNHOTO BL3ASACTBME, ABITKALLO C& Ha HEMOATOTBEHOCTTA Ha XopaTa M GusHeca KbMm
nogofHa HenpedsuaeHa cuTyauus, Gelle CBBP3aHO C HAMAMNEHa akTUBHOCT OT CTPaHa Ha KynyBaduTe, KOeTo
LoBeae B [0 cnap B 6pos Ha CKIKMEHUTE CAENKU C HEABWXUMU MMOTU. MNasapsT ce Bb3CTAHOBN B MHOMD
ronAma cTeneH cnef netHute meceun Ha 2020 r. u gopu De OTHETEHO NEKO yBenWYaBaHe Ha MHTepeca Kb
HAKOW BUAOBE axKTuek. Criopen CTaTMCTUHECKUTE JaHHN He ce HabniofaBaT CepUO3HN KOPEKUMU B LgHNTE Ha
HeaBkxMMuTe MmoTh npes 2020 r. OCHOBHO TCBa Ce AbIKK HA CHXPAHEHOTO ThPCEHA Ha KUMULLHK VMOTH W
Rapuenu.

CollecTBeHa TEHASHUMS, KOATO ce OTKpou npea 2020 r. e, 4e KOPOHABUPYC KpU3aTa onTUMK3WPa NnpoLeca Ha
NOKyNKa Ha HeABWXWUMUA WMOTH, ocobeHro APWY XKANWLWAWTE UMOTH, TbiA KaTo Ha nasapa oCTaHaxa aKTUuBHY
npeauMHO MOTUBUPAHUTE KYMYBaYW, KOUTO Ca TOTOBY 43 NPUCTBANT KbM 32Ky NYyBaHe Ha UMOT.

Prrkosogcteotro Ha ﬂpy)KeCTBOTO npoeexfga nocCTosiHEeH MOHWUTOPWHI BBbpPXY BCHUYKK  MKOHOMWYECKW
NoACeKTOPW Ha nas3apa Ha HegBMXuMuaTe WMMOTW. I'Ipea nepuofja ca Ce oJdepTann chnegHuTte
MaKpOWUKOHOMUYECKIK TEHOEHUWK!

= OYaKBaHO XOTEMWEePCKWAT BusHec, odMc peTeinbpuTe U TBProBUMTE Ha ApeBHO NoHecoxa eaHu oT
Hali-roneM1Te UKCHOMUYECKU YAApKU B CeACTBIUE Ha NMAaHAEMUNTa, KaTo ocTaHanara SacT oT nasapa
Ha HEJBMKUMU UMOTU OCTaHa OTHOCUTENHO HesacerHaTa. MIMeHHOo B Tesu cektopu ce Habnwppaeaxa
Hall-Cepuo3HUTE NOCNeaUUM B CNeACTBIE Ha KOPOHaBUpYCa.

- [pn TbproeckUTE NNOLWM C& OTHETE OYAKBAHWA cnaf, WABAaL Ha hOHA Ha 3ana3BaHe Ha HUBaTa Ha
npeanaraHe ot Kpaa Ha 2019 r. W gbKal ce Ha OrpaHVuUTENHWTE MEepPKU BbBEOSHW OT
NPaBUTENCTBOTO C LIEN orpaHuyaBaHe Ha pasnpocTpaHeHneTo Ha Covid—19 - ocoberHo npu ronemure
Thproecku oGeKTn, 3aBefeHuATa W PecTopaHTuTe npes uanarta 2020 r. Hal-yecrara mApka 3a
CripaBAHe ¢ NocneanuynTe OT 3APaABHATA KPU3a, NPUNOXEHa OT HaeMaTenwTe, € NPeaoroBapsaHe Ha
HaeMuTe.

- B cermeHTa Ha odmc nnowmute ce HabniopgaBalle no-manke TbpceHe, KoeTo [foBeae [0 chnag B
HaeMHUTE LerKW, HO CpefHOCpPOvHWUTE MPOrHo3M ca 3a o4aksaH pweT npes 2021 r Hanuue ca
NpeanocTaBkn 3a PasBUTVE HA TO3W CEKTOp OT naszapa Ha HeaBmwKWMU umoTu. WMHayctpuanHuTe
MMOTK npe3 2020 r. BAxXa pasBuBaHW rNaeHo oT GM3HEC Urpayn CBLP3aHW C THPIOBUATE HA eapo 1
ApebHo Ha Gbp30 0GOPOTHU CTOKW, KAKTO U hapmMalma.

PtKOBOACTBOTO HE OTYUTA CHLLECTBEHO BMUSHUE Ha KOPOHaBHUPYC NaHjeMuAaTa BBPXY OnepaTueHaTa u
WHBECTULMOHHA NONUTKUKA Ha [pyHecTBOoTO.

MporHoswnte 3a passwTre npes 2021 r. ca nasapsT Ha HEOBWKUMKW MMOTK Aa 6bAe OOMUHWMPAEH OCHOBHO OT
MecTHU uHeecTuTopKr. Oyakea ce BCe NO-TONAMa akTUBHOCT BLB BCUYKKM CEKTOPU Ha nasapa Ha HeaBWKUMU
MMOTH, 0COOEHO Npes BTOpaTa NoneewHa Ha 2021 r., B CNeACTBUE Ha 3acunBallara ce MacoBa BakCHHaUWA U
BBL3CTAHOBABAHETO HA HOPMASHWS HaYWH Ha XMBOT W GU3HeC akTWBHOCT. Toea We Obae QyHKUMA 1 3a
nokayeaHe Ha Bb3BPALAeMOoCTTa OT UHBECTULMN B HEOBMKXMMIK UMOTHU.

Mpunazane Ha ApuUHYUNa-NpednonoxeHue 3a delicmeallc npednpusmue

WMHavenayanHuaT UHEHCOB OTHET € CbCTaBeH NpW cnasBaHe Ha NpYHUMNa Ha ASWCTBALLO NpeanpusThe K
Karo ca B3eTU NPefBUa BBL3MOXHWTE edieKTW OT NPOoALMAAEBALOTO Bb3AeNCTBME Ha nNaHAeMwATa oT
kopoHaeupyc Covid-19.

BepoartHo e ga vma n 6baewn Bb3ASKCTBUMA BbpXY OEHHOCTTa Ha [pyXecTBOTO, CBbP3aHN ¢ BONMATUNHOCT
Ha nazapa Ha UMOTUTE B BBnrapua n e Bb3MOXHO Aa UMa HeraTuBeH edeKT BLPXY CnpaBeanmMBaTa cToOAHoCT
Ha UHBECTULIMOHHUTE UMOTK, NpuTEXaBaHKn oT [IpyxecTeoTo B pesynTaT Ha Covid-19.

Jopv ¥ KbM AaTaTa Ha CbCTaBAHE HAa MHAMBWUAYANHUA (PUHAHCOB OTYET ca B cuna 3abpaHu 32 nbTyBaHe,
KApaHTUHHU MEPKW U OrpaHuyMeHus. BuaHecsT Tpabea aa ce cnpaes C NpeAU3BUKETENCTBA, CBBLP3AHK C
HaMarneHn NPUXoau U HapytlleHW Bepuri 3a fOCTaBKN.



Antepon AQCKL iX
FoAWWEH MHAKMBMAYANREH AOKNAA 3a AeWHOCTTa
2020 r.

B Tean ycnoBua pBKOBOACTBOTO Ha [pyxecTBOTO HanpaBu aHanu3 M NpeueHka Ha cnocobHocTTa Ha
OpyxecTBOTO Aa NPOALIKM CBOATa AEWHOCT KaTo AeicTBallo npegnpustme Ha Gasa Ha HanuuHara
vHbOopMauma 3a npeasuaumoto Bbielle M CHBETHT Ha AWMPEKTOpUTE odaksa, Ye [py»ecTBoto uma
fOCTaTbyHo (DMHAHCOBW PeEcYpCcM, 3a Aa NPOALIMM onepaTWBHaTa cW pelirocT B Gnuskoe Gbgeile W
npoAb/DKaBa [Ja npunara NpuHUMNAa 3a AefcTBallo NpefnpuAaTve Mpu U3rOTBAHETC Ha WHAWBWEYANHUA
HUHAHCOB OTHET.

BaxHKM HayyHM M3cneaBaHUA U pa3paboTku
[py*eCcTBOTO He € OCBIUECTRARANO HAYYHU M3CNeaBaHnA U paspaboTku.
CKNIOYEHH CHLILECTBEHN CALMNKN

Mo-zHavmmuTe cebutTua U cAENKWM CneacTEUe OT OTHOLWLEHWA C KOHTPareHTW Npes nepuoda ca OnucaHu B
pamk1uTe Ha nperneja Ha AeWdHocTTa U BaxHW cubutua npes 2020 r., npeacrtaeeHy no-rope B pasgen
.lpernen Ha genrocTTa npes 2020 r. u BaXHW cuBUTHA" OT HAacToSALWMA AoKnag,.

MpeaBuxAaHo pazeuTUe Ha [PYXeCTBOTO

OcCHOBHaTa WHBECTWUMOHHA uUen Ha AnTtepod ANCWKL e sanaseaHe W HapacTBaHe Ha CTOMHOCTTA Ha
MHBECTMLIMMTE Ha aKUMOHEpPUTE U NoMyYaBaHe Ha A0X0[ HAa Ypes OMBepCUUKaLMa Ha pucka u nopTtdeina
OT HEABWKUMW UMOTW. [pyKeCTBOTO MHBECTUPA B HELBUAKVMW UMOTH {(CTpagn W 3eMA), Ha TepuTopUATa Ha
Penybnuka Bbnrapua, kato ypes TpeTu fuua no cMuckna Ha un. 27, an. 4 ot 3ACHUUAC (obcnykeailo
ApyxecTtso no cvuckna Ha vn., 18 ot 3QCHL (oTM™.)) octllecTBARa ekcrnnoataunsa Ha npunaobuture nmoTw
NoCpPeAcTBOM OTAaBaHe nof Haewm/apexnga unu npogaxba. [pyxecTBOTO CbLO Taka WHBeCTMpa B
cneuvanu3vpaHi AbUIEPHN APYMXECTBa, Ype3 KOMTO We Ce OCLLUECTBABA eKcnnoarauus Ha npuaobuture ot
TAX HEABMMUMYM MMOTH KaTo MM OTAaeaTt noj Haem, apeHja unu npoaasaTt, v U3BLPLUBAT CTPOUTENCTEO W
nojobpeHus.

,D,py}KeCTBOTO nMa cnegHnuTe OCHOBHW MHBECTULUWMOHHK LEenn.

—  MPOABMKABALWM UHBECTMLUMK U reHepupanHe Ha A0XOZHOCT OT TAX;

~ HapacTBaHe Ha CTOWHOCTTa M NasapHaTa LUeHa Ha akuMuTe Ha [pyxecTBOTO MpW 3anassaHe u
YBENUYaBAHE HA CTOMHOCTTA Ha COGCTBEHWA KanuTar,

~  WHBECTUPAHE B HEABMXUMU UMOTH, OCUIYpPABALLM CTaOWITHN TEKYLIM U Gbaeln A0X0AM;

—  [OvBepcutbMLMpaHe Ha WHBECTULWMOHHWA NOPTMIEAN B HEABUMMMW MMOTW C UeNn HamansasaHe Ha
HECUCTEMHWS PUCK HE UHBECTULIMOHHWA NOPTHEAN.

HpyxecTBoTO NpeiBWXAa Aa WHBECTUPa CPEeACTBa B HEABWXMMW WMOTW C LEN Nony4yaBaHe Ha TekyLyw
A0X0An OT OJOrOBOPK 32 HaeMm, OTCTbNEHO NpaBO Ha NON3BaHe, KakTo 1 {pes npo,qa>1<6a Ha Te3y MMOTKU C
orneg, ccopmmupane Ha ctabuneH 4oxoa.

Mpes 2021 r. Opy:#eCTBOTO LWe NPoAL/XMA CTRUKTHO Aa Habnwgasa CLCTOAHMETO HA UMOTHMA nasap B
Bvnrapua kato wWe npogbribkv Aa ce cTpeMu ga npugobvea unu narpaiaa NpoekTW G BUCOKA BBTPELUHA
HOpMa Ha Bb3epailaemocT. Knouyoe chaktop npv u3sbopa Ha npoexkTn e TAXHAaTa Nokauus, napameTtpu sa
3aCTpOsABaHe, AOXOAHOCT OT HaeMu W [ApYru NoKasaTenu, OKa3BalW BMWSHWE BbLbpXY aTpakTUBHOCTTa Ha
HeLBMAMMUTE MMOTU. B noTeHUmMana Ha umotuTe, PLKOBOLCTBOTO Ha [pyKECTBOTO OTCABA OCHOBHO CNEHUTE
hakTopu Npu B3EMaHETO HA MHBECTULIWOHHW PELLEHKA:

- BbL3MOXHOCTTA A3 3aKyny UMOT aKO 33 CbLUMS € Hanuue OLUeHKa OT €4uH WNW MoBeye Lie3aBnucumu
OUEHWUTENN WIK [PYXECTBO Ha HE33BMCUM COLEHWTEN C KBanUMWKaUMA i ONUT B8 OLEHABIHETO Ha
HEOBWKMMI MMOTK, KOATO € W3BbplueHa npegu npuaobueaHeTto. LieHaTta, No KOATO APYXECTBOTO ChC
cneLmanta UHBECTULMOHHA Len npuaobusa HeaBkAM MMOT HE MOXE Aa HaABWLLaBa ¢ noseye oT 5
Ha CTO CLOTBETHATA OLeHKa;

- BL3MOXHOCTTA 43 NPOAAAE WMOT, aKo 33 ChLUMA € Hanuue OLEHKa OT 8MH UIIN NOBEYE LIe3aBMCUMU
OLIEHMTENN MNW APYKECTBO Ha HE3AaBMCUM OLUEHUTEN C KBaMMMUKALMS W ONWT B OLEHABaHETO Ha
HEeABMXUMU MMOTH, KOATO € U3BbplUeHa npeau npopgaxbata. LlesaTta, no KOATO APYXECTBOTO ChC
cneuranHa UHBECTULMOHHA Uen Npuactrea HEABWKMM MMOT HE MOXE [a HaABWLLaBa C noseve oT 5
Ha CTO CbOTBETHATA OLIEHKE;

- NOTEHUWAaNLT HA UMOTA A3 FeHEPUPAa CUNYPeH, LenorouLleH Haem

[pyXecTBOTO Le Ce CTPEMN KbM Ch3haBaHe Ha NPoeKTU C MakCUMaiHa Bb3BpaLlaeMocT 33 UHBECTUTOPUTE,
HE33BVUCUMO AaMN Te Ca B KUMWULHK, THPrOBCKM, OUC WM MHAYCTPYANHN MMOTHN.



AnTtepoH AOCKL X
MoauLeH uHaMBKMAYaNeH O0KNaL 3a 4efHOCTTa
2020T.

ﬂpy}l{eCTBOTO HE NNaHupa Aa orpaHudaBa WHBECTUUMUTE CKU A0 KOHKPETHa NOKaLUMs, a We Npoabitky Ja ce
BOAMW NpU M360pa cn OT NOCTUraHe Ha MaKCUMaITHA Bb3BpalaeMoCT 38 akLWOHepUTE, Cnaseaiki HOPMUTE Ha
BBLNrapckoTo 3aKOHOAATENCTEO U yCTaea CH.

PaskpuBaHe Ha perynupasa nHgopmaumn

Mpez 2020 r. ApyXeCTBOTO paskpuea perynupana uHhopmaumna npes Infostock, X3 1t e-Register.

DonwnHutenHa unpopmauun no HapenGa Ne 2 17 centemspu 2003 r./

- Wndopmauna 3a oCHOBHMTE XapaKTepMCTMKM Ha NpUNaraHuTe OT eMUTEHTa B npoleca Ha
U3roTEAHE Ha (PMHAHCOBUTE OTYETH CUCTEMa 2a BhLTpelieH KOHTPON U CUCTEMa 3a YyNpaBReHWe Ha
puckoge,

WHgnengyanHnaT UHAHCOB OTYET & M3rOTBEH B CHOTBETCTBME € MeXAyHapoOHWTe craHaapth 3a
¢punancoso otuntare (MCHQO) ogobpenun 3a npunaraHe oT KomucuaTa Ha Esponeiickus cbios (EC).

ApyxecTBOTO cnasea NpyHUMNa 3a Ao6po KOPNOpaTMBHO yrNpaBreHwe, KOeTo OCUTypsiBa CTparertyecko
ynpaeneHue W emuKaceH KOHTPON BbLPXy YNPaBUTENHUTE OPraHu M CUCTEMM 33 OTYETHOCT Ha NocnesHuTe
npeg [pyxecTBOTO W aKUMOHEpUTe.

BbTPelWHUAT KOHTPON W CUCTEMUTE 3a YrpaBneHWe Ha pucka ca OGEeKT Ha MOCTOSHEH MOHMWTOPRVIHI.
OBesneveHn @ CbXPaHSIBAHETO U ONA3ZBAHETO Ha aKTUBWUTE, NPABWNHOTO 3anUCBaHe W OCYETOBOAABAHE Ha
CAESKMTE KaKTO 1 edeKTUBHOTO U edMKacHO NOCTUraHe Ha Uenute U 3ajauute Ha JpyXecTBOTo, Cnassaiku
W3NCKBAHWATA HE 3AKOHOAATENCTBOTO U NONUTUKATA HA MEHUOKMBHTA.

- Uudopmaumnn, naneHa B CTOWHOCTHO M KONMUYECTBEHO W2paXeHWe OTHOCHO OCHOBHMTE
KaTeropumm cTokM, NPOAYKTH W/UNK NnpenocTaBeHH YCNYry, ¢ NOCOYBAaHe Ha TEXHUA AAN B NPUMXoAuTe
OT npoaax6M HA eMUTEHTa KaTo UsANo U NPOMEHWTE, HACTHLOWAN Npe3 OT4YeTHaTa (huHaHCOBA rogMHa.
MHopmauua 3a OCHOBHATE MWHBECTMLUMM Ha emuTenTa. WHdopmaums oTHOCHO npuxoauTe,
pasznpegeneHn no OTOErNHUTE KaTeropuu ,lJ,eﬁHOCTM, BEbTpellHW WU BDbHUWHUA Naiapy, KakKre W
WHthopMmaLMA 3a M3TOYHMLMTE 33 cHaDasBaHe ¢ MaTepuanu, HeoBXxogWMKM 32 NPOM3BOACTEBOTO Ha
CTOKM WNK npenocTaBAHETO HAa yCnyrM ¢ OTpa3fBaHe cTeneHTa Ha 3aBUCUMOCT MO OTHOWEHMEe Ha
BCEKW oTfeneH npogasay unuv kynyeay/ notpebuten, KaTo B cny4uai, 4e OTHOCUTENHUAT AAN Ha HAKOW
OT TAX Haaxebrpna 10 Ha ¢TO OT pasxoguTe WNM NpUXoawTe OT npogaxbu, ce npeaocTass
nHchopMaLMA 3a BCAKO NULE NOOTAENHO, 3a HEroBUA AAN B NpodaxonTe UKW NOKYNKUTe U BPB3KUTE
MYy C eMUTEHTA.

KaTo Apy*eCTBO CbC cneynania MHBeCTULMOHHA Len, OCHOBHUA NpoayKT, KOWTo npeanara, Antepod AQCUL,
e npogaxba unu oThaBaHe Nog HAaeM Ha 3akyneHn v narpageHu ot JpyXecTBOTO HEABWKNMMK KMOTU.

OpyHecTBOTO NpUTeXaea nopTdeln OT aKkTMBEKW, MOPMUPaH OT PasNNYHN HEABWKUMK UMOTH, HaXOOALM Ce
BB BapHa, Cocua n obnact MNnoegus.

— Tosemnen umoT ¢ obwa nnow 9400 kKe. M. B €4HC ¢ NpuiexaluuTe crpagd U UHXEeHEepHW
CHLOPBIKEHMS, HAXOARLLM ce B rp. Bapha;

— Tlosemned umoT, Haxoasw ce B rp. Codusa, ¢ nnow 3 622 ke. m.; lpea 2020 r. 3a wmoTa uma
uanageHa 3anoees 3a ojobpsisaHe Ha npoekT 3a [MYIN — WIP3 Ha HoB YIA 33 »unuwHo
CTpouTencTeo, oblecTeeHo obcnyBaHe W nogsemeH rapax’. CbWWAT € ¢ napameTpn @ KUHT-3.5,
nneTHOCT 60% 1 ogobpeHo P3M1 B paamep Ha 12 677 k.M.

~  MoseMneHW UMOTK, HaxoaAWMW ce B rp. BapHa, c nnow, 5 117 k8. M.;

—  WHBecTMUMOHEH MMOT, HaxopAw ce B rp. BapHa, ¢ nnowy 6 532 k. M.
MHBECTMLNOHHN WMOTW, Haxoaawu ce B ¢.Mapkoeo, obw.Pogonu, obn.l[Tnoeaue, B nnow 20 290
KB.M.;

—  WHBecTuLMoHEH UMOT, Haxoaaw ce B k8. [opHa GaHs, rp.Codhus, ¢ nnout 3 235 k8. M.,

-~  WHBecTuumoHeH MOT, Haxogaw ce e rp. Codpus — crpaga ¢ P31 1 002 ke.m.

BanaHcoeaTta CTORHOCT Ha MHBECTVLMOHHWTE WMOTH KbM 31 gekemspu 2020 r. e 32 108 xun. ne. {2019
r.. 28 614 x1n. NB. BKMN. MHBECTMLWOHHUTE UMOTY SbPPKaHK 3a Npodaskda ca oTaasaHn Nnog Haem).

Mpes 2020 r. 18 % OT UHBECTULUMOHHMTE UMOTHK (Be3 aBaHCK), ca OTAaBaKK Noa Haem, cnpaMo 19 % npes
2019 r. BKN. MHBECTUUWCOHHUTE UMOTW AbKaHW 32 npogaxba ca oTAaBaHu Nog Haem.

Mpes oTyeTHWA nepnoa OpyecTBOTO He e NpuaobWBaNnc akTMBKM Ha CTOAHOCT, HagBuLLaBalla ¢ 5 Ha CTo
CTOWHOCTTa Ha CEKIOPUTU3NPEHNTE aKTUBM.



AntepoH AOCUL, Xl
lNopuwen uHguBUAaYanes Aoknag 3a elHocTTa
2020

Me>|q:|,y AaTtarta Ha nHaAuBUAYanHusA cbuHchos OTHET W faTaTa Ha OTOPU3NPAaHETO MY 3a M3[laBaHe He ca
V3BBLPLIBAHY CAENKN C aKTUBW Ha CTORHOCT, HAABWLWABAWA € 5 HA CTO CTOMHOCTTA Ha CeKIOpUTUaNpaHUTE
aKTUBK.

OCHOBHWTE M3TOMHWUM Ha DMHaHCUpaHe Ha AeNHOCTTa Ha [IpyKeCTBOTO Ca NOCTLIVIEHWS OT YBeNnYeHne
Ha kanuTana, 6aHKoBUTe 3aemu, OBNUrauuoHeH 3aemM U NOCTLMNEHUATE OT KITUEHTH.

MouxoauTe oT Haemu 3a 2020 r. B pasMep Ha 11 xun. ne. (2019 r.: 10 xun. NB.) ca BKNIDYEHN B OTYETA 33
nevanbara unwu zarybata v Lpyrust BceobXBaTeH Aoxoa Ha pef ,[Mpuxoan ot Haemi'. KbM 31 aekemBpy
2020 r. [lpy»ecTBOTO OTHUTA 2 XUN. NB. B3EMAHWS MO HAEMM.

MpuxoanTe Ha JpyxecTBoTo ca oT Bbrapus, KbAETO C& HAMUPa CeAanULLETo Ha [lpyXecTeoTo.

- Whdopmauus OTHOCHO CAENKMTe, CKIIOYEHW MeXay eMMTEHTa M CBbLP3aHM Nnuua, npes
OTYETHMA NEPHOA, NPeANOoXeHUA 3a CKNIoYBAHe HA TAKMBA CAGNKM, KAKTO U CAENKMW, KOUTO Ca U3BBH
obuyaiHaTa My AEHHOCT MNM CLILECTBEHO Ce OTKNMOHABAT OT Ma3apHUTe YCAOBMUA, NO KOMTO
eMUTEHTHT e CTpaHa.

{Ipea otyeTHus nepuog AntepoH AOCHL HAMa npefnoXeHWs 33 CKMIYBAHE Ha CAEeNKW, KOWTO Ca W3BhkH
ofuHaiHata My AeAHOCT UMK CbLUECTBEHO Ce OTKIIOHABAT OT NasapHUTE YornoBus.

Cpenkute CbC CBBLP3aHW NUUA ca NoApoBbHO OMNOBECTEHN B NOSICHEHME 22 KbM WHAMBWAYaNHWA GUHAHCos
OTYeT.

- Wndopmaums OTHOCHO CKMKOYEHUTE OT EMMUTEHTa, B KaYeCTBOTO MY Ha 3aeMononyvaren M
3aeMopaten, AOrOBOPM 32 3aeM C NOCOYBAHE HAa YCINOBWATA MO TAX, BKAKYMTENHO Ha KpaWHWTe
CPOKOBEe 3a MW3NnawaHe, KakTo M WHdOPMaunsa 3a NPeNOCTABEHM rapaHuMM M NoemaHe Ha
3a4bIOKeHUs.

BaHKOB MHBECTULMOHEH KDEAWT:

TnxeeH npoueHT — 62308 NUXBEH NPOUSHT NNKC Hagbaska oT 0.5 NyHKTa;

Paamep Ha kpeauta — 3 200 xun. ne;

Cpok Ha kpeauTta — 15 anpun 2022 r;

lMoracuteneHd nnaH — rNaeHWLUAaTa NO KPeAnTa Ce NOracAaBa Ha MeCeYHU BHOCKW, NPKU YCNoRuATa Ha 6-
MECEYEH rpaTtuceH nepuon;

» BanyTa, B KOATO C& M3BBPLUBAT NMALLAHWATA — NEBA;

r  OBesneveHwe — Mbpea Mo ped UNOTEKE HA MHBECTULMOHEH MMOT, 3aKyNeH CbC CPeACTBa OT KpeauTa.

v w v 'wr

Tekywara J4acT OT 330bIDKEHVETO Mo FMaBHULEaTa Ha 3aema e B pasmep Ha 428 xun. ne. (2019 r.; 429 xun.
ne.), & HeTekywara — 357 xun. ne. (2019 r.: 571 xun. ne.}). TekywWaTa 4act OT 3a8bIDKERWA N0 JIMXBWU € B
pasmep Ha 14 xun. ne. (2019 r.: 3 xun. nB.), a HeTekywara - 14 xun. ne.

bankoB WHBECTULINOHEH KOemdnT:

fluxsen npoueHT — 6a308 NUXBEH NpouUeHT NMc Hagbaeka ot 1.3 NyHKTa,

Paamep Ha kpeputa — 1 600 xun. espo;

Cpok Ha kpepuTa — 29 mapt 2023 r;

MoracuteneHd naad — rnaeHUUATA NO KpeAwWTa ce NoracAsa Ha MeCevHn BHOCKW, NMPW YCNoBuATa Ha
30-meceqeH rpaTuceH nepuoa. Banyta, B KOATO ¢& W3BBPLWBAT NMAWAHUATE — eBpo;

r  ObeszneyeHre - NbpBa No pea MNOTeka Ha MHBECTULMOHEH UMOT, 3aKyneH CbC CPeacTBa OT KpeauTa.

v v v v

Kem 31 pekemBpin 2020 r. Tekyluata 4acT OT 33AbMMKEHWMETC NO rMaBHUUATA HA 3aeéMa € B pasMep hHa 794
xun. ne. (2019 r: 753 xun. ne.), a vetekywara — 1 062 xun. ne. (2019 r.; 1 277 xun. nB.). TekylaTa YacT Ha
33ABIMKEHVETO NO NUXBU € B pasmep Ha 13 xun. ne. (2019 r.: 12 xun. nB.), a HeTekywWwaTa — 21 Xun. ne.

BaHKOB MHBECTULIMOHEH KDEANT:

» NIUXBEH NPOLIEHT — cBop oT 12 Meceued EURIBOR v HaaBaska 2.3 nyHKTa, HO HE NO-Manko ot 2.8 %:;

» Paamep Ha kpeauta — 1 440 xun. espo;

P Cpok Ha kpeauTa — 28 auyapu 2022 r;

» [loracuteneH nnaH — rMaBHULAETE NO KpeauTa ce MoracaeBa Ha MeceyHW BHOCKMW, NPU YCNOBUATA Ha
36-meceveH rpatuceH nepuog,;

»  BanyTa, B KOATO CE M3BBLPLUBAT NNALAHUATA — EBPO;

»  OBGesneveHne - NTbPBA NO pen UNCTEKA HA UHBECTULIMOHEH MMOT, 3aKyneH CbC CPehCcTBa OT Kpegura.



Antepon AOCHL Xl
roavLleH WHAMBKMAYANEH JOKNaA 33 AelHOCTTa

2020,

Kbm 31 pexkemspu 2020 r. Tekyl(@Ta 4acT OT 33ABIMKEHUETO NO MaBHULATa Ha 3aeMa e 1 076 xun. ns. (2019
r.:. 1271 xun. ne.), a HeTekywaTa — 97 xun. ne. (2019 r.: 390 xun. ne.). Tekywara YacT Ha 3aAb/DKEHUETD MO
NUXBU & B paaMep Ha 23 xun. ne. (2019 r.: 7 xun. ne.}, a HeTekywarta - 3 xXun. ne.

v v v w

»
b

BaHkoB WMHEBECTVLWNOHEH KpeOuT,

flnxser npouenT — cbop oT 12 meceved EURIBOR v Hapbaeka 2.3 nyHKTa, HO HE No-Manko oT 2.8 %;
Pasmep Ha kpeawTta — 1 008 xun. eBpo;

Cpok Ha kpeauTa — 27 therpyapn 2022 r,;

MNoracutenen nnNaH — rNaBHULATA NO KPEAWTA C& NOracsiBa Ha MECEeYHW BHOCKW, NpU YCNOBWSATA HA
24-meceveH rpaTuceH nepuog;

BanyTa, B KOATO c& W3BBLPLUBAT NNALLAHUATA — EBPO;

OGesneyeHue - NbpBa NO pef UNoTeka Ha MHBECTULIMOHEH UMOT, 3aKyneH CbC CPeLCcTBa OT KpeauTa.

Kem 31 pnexemspu 2020 r. Tekywlata 4acT OT 3a4b/IKEHWETO NO rMAaBHWUATA Ha 3aema € B pasmep Ha 531
xun. ne. (2019 r.. 628 xun. ne.), a HeTekywata — 90 xwn. ne. (2019 r.: 235 xun. ne.). Tekywarta 4acT Ha
3aAb/MKEHNETO NO NMUXBK € B pasMep Ha 11 xun. ne. (2019 r.: 4 xun. NB.), a HeTekywara — 3 xun. ns.

v W v v v

BaHkoB KpeauT - oBbpapadT:

JInxseH npoueHT — onpegeneH kato cBop o7 pedepeHTeH NUXBEH NPOLUEHT No KPegwTW Ha
KOPropaTuBHW KNueHTn n Hagbarka 2.01 nyHkTa, HO He no-mManko ot 2.8 %;

Numut Ha kpeguta — 600 xun. nB

Cpok Ha nonseaHe Ha kpeguta — 11 aeryct 2022 r;

MNoracaBaMeTo € B Kpas Ha BCEKW MECEL|, BbPXY U3NON3BaHATa YacT OT KPeAuTa,

BanyTa, B KOSTO C& U2BbPLUBAT NNalLaHWATa — NeBa;

ObesneqeHne - BTOpa NO pef WNOTeKa HAa MHBECTMLMOHHW UMOTI 3aKyMNeH CbC CPpeacTBa OT KpeauTa.

Kem 31 gekemepu 2020 r. 3a/bMKEHMETO MO IMAaBHWLATA HA 32EMA € HETEKYLUO B pa3smep Ha B3 xun.ns.
(2019 r.: 600 xun. nB.). Tekyllata 4acT Ha 3a4LMKEHUATa NO NUXBK e B pasmep Ha 3 xun. ne. {2019 r.: 2 xun.

ne.).

EaHKOB MHBECTULIMOHEH KDEAWT:

JluxeeH npoueHT — cBop OT pedpepeHTeH NWXBEH NPOLEHT NC KPEQUTW Ha KOPTIOPaTUBHK KIWEHTYN U
HapBaeka 2.1 NyHKTa, HO He No-Manko ot 2.8 %;

Pazmep Ha kpeguTta — 6 820 xun. n..;

Cpok Ha kpeguTa — 25 centemepwu 2030 T.;

MoracuteneH nnaH — rnaBHAUET2 MO KPeAUTa Ce MNoracaBa Ha MeCeqYHW BHOCKW, CBrMacHo
noracuTeneH NNaH.;

BanyTa, B kOSiITO ce M3BLPLUBAT NNawaHusaTa — Nega;

ObesnaqeHne - NbpBa N0 pef WNOTEKA HA WHBECTULWOHHHK WMOTW, 3aKyneHW CbC CPefcTBa OT
KpeauTa.

Kbem 31 gexemepn 2020 r. TekyLiaTa 4acT Ha 3a0bMKEHWETO MO rMaBHULATa Ha 3aemMa e B pasvep Ha 504
Xun.ne.(2019 r.: 936 xun. ne.), a HeTekywaTta — 5 956 xun.ne.(2019 r.: 5 740 xun. nB.). Tekywara YacT Ha
33abMKEHNETO N0 NUXBW & B pasmep Ha 13 xun. ne. (2019 r.: 19 xun. nB.), a Hetekywara — 111 xun. ne.

BaHkos WHBECTULIMOHEH KOEeNnT:

JluxeeH npoueHT — cBop oT pedepeHTeH NUXBEH NEPCLUEHT MO KPeAUTY Ha KOPNOPAaTUBHW KITMEHTU U
Haabaeka 2.1 nyHKTa, HO He No-Manke oT 2.8 %,;

Paswep Ha kpegwuTta — paspeivedn - 4 000 xun. ne.;

Cpok Ha kpepuTa — 25 nekemepu 2031 r.;

MoracuTened nnaH — MaBHULATA NO KPeAaWTa Ce Noracsaea Ha MeceuyHWu BHOCKK, Npu ycnoesuATa Ha
24-meceveH rpatuceHd nepuog;

BanyTa, B KOATO Ce U3BLPLIBAT NNALLEHWATE — NERE;

Ob6esngveHle — nbpBa No ped WNOTEKa Ha WHBECTULUMOHHWM WMOTW, 3aKyneHW CbC CpeAcTBa o7
KpeawTa, BTopa no pea urioTeka Ha WHBECTULMOHHU UMOTW Ha [lpyecTROTO U MLPBM NO pep ocober
3anor Ha TLProBCKOTO NpeanpuaTue Ty Eil MNponepTuc EAL (AbLUEepHO APYKECTBO).

Ktm 31 aekemepw 2020 r. HeTekylwaTa 4acT Ha 3aAb/IKEHWMETO MO YacTWYHO YCBOEHaTa rmaBHuWuaTa no
3aema Bbanu3a Ha 3 000 xun. ne. TekywarTa 4acT Ha 3a4bMKEHUETO NO NUXBW Bb3NM3a Ha 6 xun. ne., a
Hetekylarta — 52 xun. ne.
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BaHKOB KpeauT - OBLPAPAMT;

b JluxseH npoueHT cbop oT pediepeHTeH MUXBEH NMPOUEHT NO KPeAWTH HA KOPNOPaTUBHW KITMEHTU U
HanBaeka 2.1 NyHKTa, HO He No-Manko ot 2.8 %;

Jummnt Ha kpeguta — 600 xun. ne.;

CpoK Ha nonssade Ha Kpeguta — 12 meceua;

MoracsaBaHeTo & B Kpasi Ha BCEKM MECEL|, BbpXY U3MON3BaHaTa YacT OT KpeauTa,

BanyTa, B KOATO Ce M3BbPLUBAT NNALLAHWATA — NeBa;

O6esaneveHne — NbpBa NO pefd WNOTEKA Ha MHBECTULUUOHHW MMOTU Ha [pyMEecTBOTO 3aKkyneH Che
CpeacTBa OT KpeguTa.

v w v v Vv

Kem 31 gekemapun 2019 r. Tekyliara 4acT Ha 3agb/HKEHUETO NO MMaBHWLATa Ha 3a8ema e B pasmep Ha 600
XWn. ns.

ObnuralMoHeH 3aeM:

lNopeneH HOMED HA eMUCUATA — MBPBA;

ISIN koa Ha emucuaTa — BG2100030175;

Pazwvep Ha ofnurauvonnarta emucua — 10 000 xun. ns;

Bpoi o6nuraumnn — 10 000 Gpos;

Bua Ha obnuraunmte — obukHoBEHN, Be3HaNWYHY, NOUMEHHN, NUXBOHOCHW, CBODOAHONPEXBLPNASMU,
ofeaneueHn, HEKOHBEPTUPYEMMY,

Bwg Ha emMucnaTa — nyGnuyHa;

Cpok Ha emucnaTa — 8 roguHu (96 mecela);

BanyTa - neea;

Iluxea — 5.75 % npocra roguiHa nuxea,;

Mepuog Ha nuxeeHo nnawlaHe - Ha § Meceua — 2 MbLTH roAULLHO;

Cpok Ha noracaeaHe — 28 pexkemepi 2025 r. CbrNacHE NoracMTeneH nnad Ha NepuoaWYHW rMaBHNYHK
nrawaHms

> Obesneyerne — 3aCTPaxXOBKa Ha eMUCHATa

v v v v w

Kem 31 gekemspu 2020 r. TekyllaTa 4acT OT 3abMKeHUeTo AC [MaBHULATa Ha 3aeMa e B pasmep Ha 1 500
xun. ne. {2019 r.: 500 xun. nB.), a HeTekywata — § 000 xun. na. (2019 r.: 9 500 xun. nB.). 3aAbMKeHNeTo No
nUXBW Bb3NKM3a Ha 7 xun. nB. {2019 r.: 14 xun. nB.).

Mpes nepuona [pyXecTBOTO HE € BCTHMNBANG B AOTOBOPK 3@ 32EM B KA4ECTBOTO CW Ha 3aeMoaaTen.

- Wuchopmaumna oTHOCHO cknioyeHuTe oT MHabCeTpU [luBentnMBHT Xonauir All (MaxoputapeH
aKUMOHEpP), B KAYECTBOTO MYy Ha 3aeMOTNONy4aTen, AOrOBOPM 33 3a€M C NOCOYBAHE HA YCNOBUSTA MO
THX.

Kom 31.12.2020 r. MamOpUTapHMAT aKUWOHep uMMa cnejHuTe JOoroBopu 3a 33eM B KAYecTBOTO My Ha
3aemMononyyaren:
- JpyxecTBOTO € emuTupanc ofnuraunoHeH 3aem Ha obwa croiHocT 19 558 xun. ne., ¢ ukcupaH
nuxeeH npoueHT 5%, nagex 22.12.2024 r. lluxeeHnTe NNawaHns ca Ha WecTMeceyue. MNMnawadmnaTa no
rMaBruLETa B pasmep Ha 1 856 xun. ne. ca abmkumy cneq toHn 2020 r. (Ha 22 1oHn v 22 gekemspu
BCAKA roguHa). OGnuraumoHHuAT 3aem e obesnedveH Cbe 3acTpaxoska.
- 3agbmKerns BbB Bph3KAa C JOrOBOPWM 33 Npogaxba Ha ueHHW KHWKa ¢ aHraxumeHnT 3a obpaTHo
W3KyNyBaHe Ha onpefeneHa pata, ¢ dukcupad Bpon n dukcupaHa LeHa B pasmep Ha 11 764 xun. ne.
JloroBopeHUTe NUXBEHM NPOUSHTH 33 nepuoja MeXay LaTata Ha npexebpiaHe u ofpaTHoTo
Npuao6uBaHe Ha LEHHW KHUKA Ca B PAMKMTE Ha NasapHuTe HUBA.

- Ha 11.12.2020 r. Opy»ecTBOTO & CKNKYWMO AoroBop 3a 6aHkoB KpeaunT B pasmep Ha 15 000 xun. ne. 3a
3aKynyBaHe Ha ASOBE OT YBenWueHWeTo Ha kanutana Ha HO® Konkopg donp 7 CayTt-Wilet HOpwn.
CpOKbT 38 NOracaBaHe e TPY roguHW, NpY NNaealy NXBEH NPOLEHT, He No-Manko oT 2%.

- Wndcropmauma OTHOCHO cknoveHuTe oT MHABLCTpU JuBenbnMbLHT Xonaudr ALl (maxopuTtapes
aKUMOHep), B KaYeCTBOTO MY Ha 3aeMoparten, AOFOBOPMU 3a 3acM, BKIMHYUTENHO NPegocTaBsAHe Ha
rapaHuum OT BCAKAKbLB BUA, B TOBA YKXCO HA CBbLP3aHU NNULA, C NOCOYBaHEe Ha YCNOBUATA NO TAX.

Kem 31.12.2020 r. MaXOpUTapHWA aKUWOHEp UMAa CnegHuTe JOroBopy 3a 33eM B KAYeCTBOTO My Ha
3aeMoparTen:
- BseMaHusTa No nNpegocTaBeHM 3aeMM Ha TbPrOBCKM NpeanpuaThd B pasmep Ha 7 035 xun. ns.
BknwodBar 3aemm, npefocTaBeHW oT [py»ecTBOTO W APYrM MUXBOHOCHW B3EMaHWs OT TbpProBCKu
OpYecTea, npuactUT No cunaTa Ha SOTrOBOpKW 3a Uecua. BsemaHuATa No npefocTaBeHn 3aemu ce
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ONUXBABAT C NUXBEHW NpPoUeHTn Mexay 5% - 6.5%. BouukyM saeMu ce KpaTKOCPOYHW M ca C najgex B
pamMKUTe Ha efHa rofKnHa cneq CKKYBaHeTO UM.

- BsemaHwAa no npeAocTaBerM 3aemu Ha cobeTeeHuuMTe B pasmep Ha 10 xun. nNE. No 3aemi,
BL3HUKHANW BbB BPB3KA G [OrOBOp 33 BpemenHa (buHaHcoBa NOMOLY ChC CPOK Ha noracsBaHe npes
2021 r. 3aemuTe ca OTNyCcHaTW ¢ (PUMKCMPaH NUXBEH NPOLUEHT NPW NA3aPHU YCNOBUS,

- Bzemanua no npefocTaBeHW 3aeMW Ha OLWEPHW NpeanpuAaTWs B pasmep Ha 1 765 xun. B
Brriousar ofLWo 3aeMy ¢ Nagex B paMKUTE Ha efHa rogwHa cnej ckniodBaHeTto wM. Colyute ce
noracABaT B PaMKUTE Ha HOpManHaTa ThproBeka AeRHoCT. Bouukn 3aemn ca OTNyCHaTW Npu NazapHu
JUXBEHWN HUBA.

- AHanui Ha CHLOTHOWEHWETO MEXAy MNOCTUrHaTUTe ¢UHAHCOBY pPeIYNTATH, OTpa3eHu B
MHAMBUAYANHUA PUHAHCOB OTUYET 3a (hUHAHCOBATA FOANHA, U NO-PaHO NYGNUKYBaHM MPOrHO3IN
3a Te3W Pe3ynTaTu.

LpyxecTBoTo He e nylGnukysano NPOrHO3HW Pes3ynTaTi OT AEWHOCTTa 2a TekyllaTa uHaHcoBa
rofuHa, nopaau KoeTo noaobHO CpaBHEHME ¥ aHanus3 He ca NRPUNOXUMN.

-  Wiudopmauuna 3a cnazBaHeTo Ha M3UCKBAHMATA NO Yn. 5,an. 7 M 9, un. 25, an. 1 — 5 u un. 26, an.
1n2or 3QCHULIAOC

Huchopmayua 3a cnazeanemo Ha uslckeanuama no 4. 5, an. 7 u 9 om 3QCHLAC

Axtveute Ha JpyxectBoto KbM 31 gekemepu 2020 r. ebanm3aTt Ha 56 408 xun. ne., kato 57.01% ca B
pesynTaT OT ASAHOCTTa Ha APYKEeCTBOTe no yn. 5, an. 1, T. 2 ot 34CULAC.

AntepoH AJCHL croGpassea AEWHOCTTA C1 C BCUYKM HOPMATHBHW U3NCKBAHWA W B T.4. cnegM BAMSHMETO Ha
WMHBECTUUMOHHUTE peELSHWA  CIPAMO  HOPMATUBHO  OfpejeneHuTe  KoeUUWMEHTU W orpaHu4eHus.
ApyxecTBOTO & npegnpuenc AeWCTBUS 32 NPUBEXAaHe Ha [elHOCTTa CU B ChLOTBETCTBME OTHOCHD
Bb3HUKHANU HECHOTRETCTEMA B ChOTHOLUEHUETO 38 aKTUBKUTE CNPAMO HOPMATUBHUTE W3NCKBAHUA,

Mpuxogute Ha ApyxecTeoTo KbM 31 gekemepy 2020 r. sbanuzaT Ha 2 512 xun. ne., karo 91.60% ca B
pe3ynTar oT AeWHOCTTa Ha SPyKecTBOTO no un. 5, an. 1, 1. 2 ot 34CKuac.

MHhopMaLiua 3a cnasgeaHemo Ha ustickearnuama no 4n. 25, an. 1-5u4n. 26, an. 1 u 2 om SLCHULLIC

JPYHECTBOTO He NPUTEXABa WHBECTULIMKM B LIEHHW KHWKE, W3GAAEHU W rapaHTMPaHu OT AbpXasa YnNeHKka 1 B
GaHKoBM 4eno3nTh B GaHKu.

JpyecTBOTC HEe NpUTEXaBa MHBECTULWKU B UNOTEYHKU oGnurayunn.

Kem 31 gexemspu 2020 r. JpyxeCTBOTO npuTexaBa WHBECTULMA B [pYro APYXecTBO CbC cneuvanHa
WHBECTUUWMOHHA Uen B pa3Mep Ha 89 xun. ne. U BrMoYBa eguHcTeeHo 131 xunsau Gpos akumu Ha [Mapk

AlCKHL,

JpyKeCTBOTO NpUTEXaBa MHBECTMLUMW B chelmanuaupaHu apyxectea no qn. 28, an. 1 ot 30CMLUJAC,
BLanuaawn Ha 10 481 xun. ne. unun 18.58%.

Hpy*ecTBOTO He NPUTEXKABA MHBECTUMLK B TPETU SIMLE N0 CMKCHNa Ha un. 27, an. 4 ot 34CHULAC.

Mpe3 otyeTHus nepuog LpyxectBoTo He e ofesneyasano YyxaW 3aAb/DKEHWs, CLOTBETHO He e
NpPefocTaBANo 3aeMu.

Npes oT4eTHUA Nepuos ApyXKecTBOTO HE € EMUTUPANO ALMrOBU LIEHHW KHIXA.

Mpez oTueTHWA nepuog [pyXecTBOTO HE € CKNIoYBAansc AOTOBOPWM 33 KPeawuTh, B T.M. WM 3a NOKynKka u
BLBEXAZHE B EKCNNoATaLUus Ha HeABYXWMI UMOTY W/Mnu 3a 08O0POTHW HyXKIW.

- AHanM3 ¥ OLEHKa Ha MONMTMKATA OTHOCHO YNpaBneHueTo Ha (PUHAHCOBUTE Pecypcu ¢
AOCOYBaHe Ha BhL3MOXHOCTMTE 3a 0GCINyXBaHe HA 3a4bLIDKEHUATA, eBeHTYanHUTe 3annaxm u MepKu,
KOUTO EMUTEHTLT € npeAnpuen WAK NPeacToM ga npegnpueme ¢ ornea oTcrpaHasaHeTo um. OueHka
Ha B'b3MOXHOCTMTE 33 peanu3aumMsl Ha WHBeCTULMOHHUTE HAMepeHUs ¢ NOCOYRAHE HA pa3mMepa Ha
pasnonaracMMUTe CPeACTEa U OTPa3fiBaHe Ha BbL3IMOXHWTE NPOMEHHW B CTPYKTYpaTa Ha (huHaHCUpaHe
Ha Ta3u AeHHOCT.

Apy»eCTBOTO He e NPOMEHANO UeNnuTe, NONUTUKMTE W MPOLEecUTe 3a yNpaBneHue Ha Kanwtana, Kakro u
Ha4MHa Ha ONPEAENAHE Ha KanuTana npes NpeACTaBeHUTE OTHETHU NEPUCAM.

Monumukama 0MHOCHO ynpasneHue Ha (huHaHcoaume pecypcu Ha Anmepon AQCHLY:
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Kacae criocobHocmma my Oa:

—  W3NBNHABA 320BMKEHUATA CU HABPEMEHHO,

- peanvsupa jobpa cLbMpaemMocT Ha B3EMaHUATa;

~  renepwpa npuxoau, a oTTam u neyanta;

- thvHaHCKPa NPUOPUTETHO KNKOYOBU MHBECTULMOHHM NPOEKTH;
— A2 MHBECTUPA B PEHTABUITHN MHBECTULIMK.

Omyuma enusHUemo Ha Knoyosy cbaKmopu Kamao.

- MeXOY(hWUPMEHUTE BIEMAHUNA U 330 bIMKEHUS
CHOUPAeMOCT Ha B3eMaHuATa;
—  UeHoBa NonuTVKa;
~  TbProBCKa NONUTUKE;
— AA@HbYHA NONNUTWKA U MON3BAHETO Ha JaHbYHU OBMNEKYEHUS;
—  NnawaHe Ha CaHKUWWK;
—  CTUMyMMpaHe y perynpaHe Ha nponsscAcTBOTO U NOTPEGNeHNETO;
- KOHKYpeHTocnocoGHOCTTa Ha APYKeCTBOTO;
—  B33UMOOTHOLLEHUA C PMHAHCOBO-KPEJUTHW MHCTUTYLINMK,

Ce ocHogasa Ha CredHume npuHyunu:

—  CTPUKTHO Cna3sBaHe Ha AeWCTBALOTO 3aKOHO4aTEeNCTRO;

~  MOHUTOPMHI Ha KIKOYOBK (PMHAHCOBM NokasaTenw;

- ofesnevaBaHe Ha MEHKIXXMBHTA C (PUHAHCOBOC - CYETOBOAHA WHIOPMALWA 38 B3EMaHE Ha PeLLeHuUs;

— CBOEBPEMEHHO OCUIYPSBaHE Ha HeOOXOAUMWTE (DMHAHCOBY PECYPCU 33 pa3BuTME Ha [PYKECTBOTO
NPV BB3MOXKHO HAW-U3TrOAHM YCNOBHS;

~  eeKTMBHO UHBECTUPaHe Ha pa3nonaraemure pecypcyt (COBCTBEHW W NPUBNEYEeHU);

~  YNpaBneHWe Ha KanuTana v akTUBUTE Ha APYXECTBATa (BKMIOYUTENHO W NPUBEYEeHUTE KanuTanu);

—  thuHaHcoBO oBesneyaBaHe Ha ChXPaHEHUETO U NPOCTIEPUTETA Ha APYXKECTBOTO.

Kum 31 gekemepu 2020 r. [py»eCTBOTC OTHNTA 38ABITKEHWA N0 KPEAUTW B pasMep Ha 23 551 Xun. ns., KOUTO
ce NpedBwxaa Aa ObAaT MOracsBaHW OCHOBHO € MOCTBINEHUA OT NpofaxGU Ha HOBOWSrpageHu wvnu
ChlUeCTBYBaLUW 0BeKTy.

OT yupegsasaHeTo Ha [Ipy’eCTBOTO A0 MOMEHTA TO C& & (IMHAHCHPANO Ype3 COBCTBEH W NPUBMEYEH KanuTan,
NOCTLAMNEHUA OT oOnepatuBHa AeWHoCT. PasBUTMETO M 3aBLPLUBAHETO HA HACTOALUUTE NPOEKTU Ha
ApyeCcTBOTO, Pear3uPaHeTo Ha HOBU UHBECTULIMK, EBEHTYANEH HEQOCTWM Ha NINKBUAHN CPEeACTBA, KaKTO W
HeOOXOAMMOCTTA OT ONTUMW3MpaHE Ha KanuTanoeaTa CTPyKTypa, MOraT Aa MopoAsAT OONbAHUTENHa
H906X0,E|,VIMOCT OT yBennyaBeaHe Ha Kanutana Ha ﬂp)DKECTBOTO N OT NoN3eaHe Ha 3aeMHW CpeacTea.

M36opbT Ha dunaHcupare ce cbobpasaBa ¢ nasapHUTe YCNOBMS M HANWYMETO Ha pecypcu, KaTto we Gbge
n3bpaHa popMa, KOATO MUHUMU3WPA LEHATA HA NpUBMEYSHUs pecypc, Npu OTYMTaHe Ha HeoBXoauMocTTa oT
rLBKABOCT MpW YCBORBAHE Ha CPeACcTBaTa 33 (PMHAHCMpaHe Ha WHBECTUMLMOHHWTE NPOEKTM, ChoBpasHo
cneyndbukaTa Ha HYKOUTE OT NapudHKU CPEACTBA HA PAsNUYHMTE eTanu OT peanuspaHe Ha NpoeKTUTe.

- Apyrn

Mpes nepuosa He Ca HACTBNMNM CHOMTUA U MOKa3aTenn ¢ HeOOWYAEH 33 EMUTEHTa XapakTep, UMallu
CBLUECTBEHO BAMSIHWE BbPXY ASAHOCTTA MY, U PEANU3NPAHITE OT HEro NPUXOAMN M U3BLPLLIEHN Pa3XoaM.

ApyXecTBOTC HAMA CAENKN, BOASHU W3BBHEGANAHCORO.

Mpez oTyeTHWA nepuon JPYXECTBOTO € MPUKAIYMAQ YCMELHO YBEMUYEHWETO Ha KanuTana cu 4pes
eMWTUPEHE Ha HOBa EeMMCMA LeHHM KHwxa. Cpeacrearta 0T yBENMMYMEHWETO Ha Kanutana ca W3nonsgaHu
OCHOBHO 33 npngoBuBaHe u sannallaHeTo Ha aBaHcu 3a NpwIcBHBaHe Ha UHBECTULIMOHHU UMOTH.

Mpes nepuopa Apy#ecTBOTO HAMa AANOBU Y4aCTUA W MHBECTWLMN B JANOBW LEHHK KHIBKE.
Mpes roguHaTa He ca CKMYBAHM JOroEOPW No Y. 2400 oT ThProBCKUA 3aKoH.

ApyXecTBOTO HAMa BUCAWM CbAEBHU, aOMUHMCTPATUBHM MNKU apBUTPadKHW NPOW3BOACTBA Kacaellu
334 bIHKEHUA UNU B3EMAHNA B pasMep no—ronsm oT 10 Ha cTo oT coBCTBEeHUs My KanuTan.

Mpes otyeTHata 2020 r. B Antepod AJCWUL He ca ce cnyuunu cbbuTUA K nokasatenu ¢ HeobuuaeH
XapaxTep.
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- HdaHun za AUPeKTOpa 3a BPBL3KW C WHBECTUTOPA, BKMIOYWTENHO TenetgoH M agpec 3a
KopecnoHaeHLUuuA.

HazHaueHuaT pupektop 3a Bpb3Ka C WHBECTUTOPUTE OCLLUECTBRBA edeKTMBHA BPb3Ka Mexay
yNpaeBuTeNHUTE Oprarn Ha [pyKecTeoTo W akyuoHepuTe, KakTo U C JiyaTa, MPOosBWUNM WUHTEpec [ga
WHBECTUPAT B LIEHHUTE KHWXa Ha ,D,py}KECTBDTO. C'bLLleCTBeHa YacT OT HEMOBUTE 3aAbIMKEHUA € Cb34aBaHeTo
Ha cUcTeMa 3a MHQOopMUpaHe Ha akUMOHepuTe Ha [pYXeCTBOTO, passiCHABaHe Ha nbrHua ofxsaT Ha
npaBata MM 1M Ha4YUMHUTE Ha ePEKTWBHOTO UM YNpaXHsABaHe, B T.M.. WHOpMApaHe 33 pesynTatute oT
JenHoCcTTa Ha [Py ecTBOTO; NPoBEXAaHe 1 YYacThe Ha akuMoHepuTe B oblyMTe cubpaHua; 3ancsHaeaHe Ha
aKUMOHEPWTE C PELUEHWH, KOUTO 3ACATaT TEXHW MHTEPECH, CBOSBREMEHHC UHAOpMUpaHe 3a gaTaTa, AHEBHUA
pea, marepuanuTe U NpoekTuTe 3a pewenns Ha OBWoTO chOpaHue, KAKTO ¥ NoAdLPHKaHE Ha BPb3KA C
Komucuata sa dwuHaHcoe Hapasop v Bwnrapcka dhoHpora Bopca, Kato OTFOBAPA 33 HABPEMEHHOTO
M3NpallaHe Ha oTYeTHTe.

HactoawuaT QupekTop sa Bpb3kik ¢ nHBectutopuTe e [amsaH Mutes Kones ¢ agpec 3a KOpecnoHAeHUUs W
TenedoH 3a koHTakTu: rp. Bapwa, yn. O-p Xeneskosa® Ne 3, Tenecdon: +359 885613 310; e-mail:
alteroni@alteronreit.com.

CbONTHA Cnep Kpas Ha OTYETHUA Nepuop,

He ca eba3HukHanu kopurmpalyy cuBWTAS WUNKM 3HAYUTENHW HEKOPUrMpawm cubOUTHA Mexay AataTta Ha
PUHAHCOBUA OTHET W AaTaTa Ha QTOPU3NMPAHETO MY 3a W3gaBaHe, C W3KMKYEeHNE Ha CNeAHUTE HEKOPUIMPALLK
cBbuTns:

- BbB Bpb3ka c npoArnKasaljara ceeToBHa naHgemws ot Covid-19, ¢ Pewenve Ha MuHucTepckn
cheeT Ne72 oT 26.01.2021 r. Gewe yALmKEeH CPOKLT Ha U3BLHpeAHaTa enviemMviHa ofbCcTaHoBKa B
Brnrapus go 30 anpun 2021 r. Cue 3anoeen Ne PO-01-173/18.03.2021 r. oT 22 ao 31 mapT Ha
TEPUTOPUSRTA Ha CTpaHaTa ce BBBEXGaT BPEeMEHHW NPOTUBOENUASMWYHM MEPKY, C KOUTO ca
3aTBOPEHN MHOMXECTBC TbProBckn oBeKTW, NPeyCTaHOBEeHW ¢a NbTyBaHuATa 1 y4ebHudA npouec Ha
TEPUTOPUATA Ha UsAnata cTpada. [pyKeCTBOTC He € B CbLCTOAHWE KONMWMECTBEHO Aa OueHu
NPOABITKABALLOTS BNUAHUE HA KOPOHABMPYC NaHAEMWATa BbpXy GbaetloTo (UHAHCOBC CHCTOSHUE 1
pesysTaTuTe OT ASHHOCTTa MY, HO CHWTA, Y& Bb3ASNCTBUETO We AOBEAS A0 BOMATUNHOCT Ha nasapa
Ha umoTuTe B Bbrnrapws B cpegHOCpOMEH nnaH. Toea OT CBOA cTpaHa 6w morno ga posene A0
NPOMAHA B CrpaBef/IMBaTa CTOWHOCT Ha MPUTEXaBaHUTE WHBECTUUWOHHW UMOTKU Ha LpyXeCTBOTO.
PtkoBoacTBOTO Ha [pyXeCTBOTO LUe Npodb/iKv Ja cnegu NoTeHUMandHoTe Bb3jedcTBue U e
npeanpuemMe BCUYKM BE3MOKHN MEPKU 3a CMEKYaBaHe Ha eBeHTYaNHU NoTedunantn eektu.

- Ha 14 adyapu 2021 r. nopagu NpuUYUHN, CBBLP3aHU C HANOKEHUTE MEPKW, BLR Bpk3ka ¢ Covid-19, e
noANMCaH aHeKc No ACroeop 3a BaHKOB WHBECTULMOHEH KPEAMUT, C KOWTO Ce W3MEHAT YyCnoBuaTa 3a
nnawaHe Ha rMaeHuUKM 1 Nnxen npes3 nepuopa ot 15 adyapu 2021 r. ao 15 mapt 2021 r. KpalHuar
CPOK 3a noracAsBaHe Ha KpegwTa e npomeded oT 15 anpun 2022 r. Ha 15 anyapn 2023 r.

- Ha 28 anyapwu 2021 r. e npekpaTeH npegsaputeneH aorosop 3a npuaobnsade Ha 100% oT ganoeete
H2 HOBOYUPEOESHO TbProBCKO APYKECTBO (CNEUMaANM3MPaHs APYWECTBO), YWATO MUIKMUUTENEH
npegMeT Ha JedHOCT e npuactuBaHe Ha HeABWKUMW WMOTW WM BELLHW NpaBa BbpXy HeOBWXUMU
MMOTK, M3BbpWIBaHE Ha CTpoexw n nofolpeHnd, € Uen NpejocTaBsHETO UM 3a yhnpasneHue,
OTAABaHE NOJA, HaeM, NU3WHI WnW apeHda w npogaxbata uMm. Ha cbllarta fata ApywecrsoTo e
npeknacuguunpano cyma B pasmep Ha 2 800 xun. ne. ot pea ,[Ipegnnawanva u apyrm akTueu' Ha
pel , ThRProBCKW W Apyrv (PUHaHCOBK BzemaHuA". CpoKLT 33 BL3ICTAHOBABAHE HA aBaHCa, B MbMHUA
My pasmep, e Ao 28 anpun 2021 r. (BykTe noscHeHne 9).

- Ha 30 aHyapu 2021 r. e aHekempaH LOrosop, CBbP3aH ¢ NpuaobueaHe Ha HOBOYYPEAEHO ThProBCKO
OPYHECTBO, NPUTENABALLIO UMOT B rp. boresrpag, ke. NpOMULUNEHA 30Ha, 32 KOETO € HaqucnexHa
cyma B obesleTuTenaH xatakrep B pasmep Ha 5% Bbpxy AOoroBopeHaTa NokynHa Lexa.

- Ha 20 deBpyapu 2021 1. e npekpaTed npegeapuTeneH 4oOroBop 3a npuacbuBaHe Ha WHBECTULUMOHEH
WMOT, HaxoAsw ce B rp. MNazapikviK, HaYUCNeHa € cyma 8 0Ge3LeTUTENEH XaTakTep B pasMep Ha 5%
BbpPXy [OrOBOPEHATA NOKYMHa LEHa.

- B OupxapeH eectHuk (OB}, 6p. 21 ot 12.03.2021 r. e obHapoaeaH 3aKOH 32 ApyXecTBaTa CbC
CreunanHa WHBECTMLMOHHA Uen M 3a ApyXecTeata 3a cekiopuTndauws (3ACUULOC), B cuna ot
16.03.2021 r. Cornacto § 11 oT MpexogHute 1 3aknoyuTenHn pasnopeadu (N3P) Ha 3ACULIAC ce
OTMEHA 3aKoHa 3a ApYXeCTBaTa CbC Cneuuanya nHeectuynonHa uen (34CuL).



AntepoH AQCKL XVl
Fopuwen uHguBKayaned Aoknag 3a gefiHocTTa
2020

Neknapauus 3a KOPNOPATUBHO YNpaBneHue

Hacroswata gexnapauua 3a KOProOpaTUBHO ynpasneHue Ce OCHORABa Ha ONpefeneHuTe oT GbrrapckoTo
3aKOHOLATENCTBO NPUHUUNKM U HOPMIK 33 A0BpC KOPNOpaTWBHO ynpaBneHue MOCPeACTBOM pasnopeabute Ha
HauuoHanHus Kogekc 3a KOpnoOpaTWBHO ynpaBneHue, TbProeckMA 3akoH (T3), 3akoHa 3a nyGrvdHo
npegnaraxe Ha ueHHn kHka (3MMLK), 3akoHa 3a cueTosoacTeoTO (3C), 3akoHa 3a He3aBUCHM (PMHAHCOB
oauT (3H®O) u apyr 3aKOHOBM ¥ MOASAKOHOBM AKTOBE W MEXAYHAPOAHO NpU3HATU CTaHZapTW.

Heknapauvsita 3a KOPNopaTUBHO YNPaBneHne e N3roTBeHa CboBPasHO N3NCKYEMOTO CbIMacHo Y. 39 oT 3C 4
Ha 4n. 1004 o1 3MMLUK.

1. Unchopmaunma OTHOCHO chasBaHe NO UeneckobpasHocT Ha: (a) HauwoHanHma kogekc 3a
KOpnopaTUBHO ynpaBneHue WiK (0) Spyr KO4eKc 3a KOPNoOpaTUBHO YNPARNEHKe, KAKTO U MHhopMaLmnA
OTHOCHO NPaKTUKUTE Ha KOpPNopaTMBHO YynpasneHwe, KOWTO ce npunarat or [pyxecTBoTOo B
AOoNbRHeHWe Ha Kogekca no Byksa (a) unu (6)

,Elpyxec"raom crnazBa nancKeaHwaTa Ha HauuoHanHua kopekc 3a KopnopaTtueHO ynpasneHWe W He npunara
AONBENHUTENHY NPAKTUKA HA KOPNOPATUBHO yNpagneHue, B 4ONBNHEHWE KbM HErO.

YnpaeneHueTo Ha [lpy»ecTBOTO Ce OChbLeCTBARA Ha Casa Ha yTebpaeHu Mpaeuna sa pabota Ha CbeeTa Ha
AVPEKTOPUTE, KOWTQ Ca B CHOTBETCTBME C MW3UCKBaHWATA Ha HauWwoHanHws KOAEKC 38 KOPROPaTUBHO
YyNpasneHue 1 pernaMeHTUpaT yHKUMUTE 1 3a0BKeHNATa Ha CbBeTa Ha AupeKTopuTe, npouesyparta sa
n3bop 1 ocBoGOMAaRaHETO Ha YfeHose Ha ChBeTa Ha AWPEKTORUTE; CTRPYKTYPAaTa U KOMNeTEHTHOCTTa MY,
M3NCKBaHWATA, C KOWTO cnefaea Aa ObfAar cbobpazeHu pasMepbT M CTPYKTypaTa Ha BhaHarpamgeHusaTa Ha
dneHoseTe Ha CbBeTa Ha OUPEKTOPWUTE; npouemypute 3a u3bAreaHe W paskpuBaHe Ha KOHGNIWMKTM Ha
MHTEPECH; HeOBXOOMMOCTTA OT Ch3faBaHe Ha OAUTEH KOMUTET cboGpasHo cneludukaTa Ha JpyKecTBoTo.

YnpasneHueTo Ha [pyxecTBOTO ce pbKOBOAKW OT OOLONPUETUTE NPUHLUMAKW 332 NOYTEHOCT W ynpaBneHcka u
npoghecnoHanHa KOMNEeTeHTHOCT, MpW chnaseaHe Ha HauuoHanHWA KOOEeKC 3a KOPNOpPaTWBHO ynpaBlieHWwe W
npuetna ETWMEH KOOEKC, KOATO YCTaHOBABA HOPMUTE 32 eTWYHO U NpodieCUOHANHO MNOBEJEHWE Ha
KOPNOPaTWBHOTC PLKOBOACTBO, MEHWINBPUTE ¥ CRYXUTENUTE BbB BCUYKA acnexkT Ha TAxHaTa AelHOoCT,
KaKTO W B OTHOLUEHUATA UM C akuMOHepW Ha [pyKecTBOTO W MOTEHUWanHW WHBECTUTOpM C Uen aa ce
NnpegoTepaTsaT NposiBM HAa HenpothecnoHannzbM, BpoKpauus, Kopynuus W OpYrd HE3aKOoHHW OencTBus,
KOMTO MOTaT & OKAXAaT HEraTUBHC BNUAHWE BLPXY AOBEPMETO HA aKUWOHEpPUTE W BCUYKW 3anHTEpecyBaHu
nMua, K2AKTO 1 A3 HAKbPHAT aBTOPUTETa Ha [ApyEeCTBOTO KaTo LAno.

Beuuku cnyxuteny Ha [lpyXecTBOTO Ca 3ano3HaTu C YCTaHOBEHUTE HOPMUTE Ha eTUHHO U npodecnoHanHo
NOBeAEHNE U HE Ca KOHCTATUPaHK CnyYaun Ha HecboBpassBaHe C TAX.

2. OBacHeHWe OT cTpaHa Ha [lpyecTBOTO KOM YacTH Ha KOJEKCa 33 KOPNOPaTUBHO yNpasneHue no T.
1, 6ykea {a) unu (6) He cnazea U KaKBU Ca OCHOBaHUATA 3a TOBA, CbOTBETHO KOraTo He ce No3oBaBa Ha
HHUKOE OT NPaBMNAaTa Ha KOAEKCA 3a KOPNOPAaTMBHO YNpaBneHWe - OCHOBaHMA 3a TOBa

OpyxecTeOTO cnazea HauuoHanHWs KOAEXC 3a KOPNopaTWBHO YNpaeneHue Mo OTHOLEHME Ha BCUYKM
NPUNOANMI 32 AEﬁHDCTTa MYy HEFOBW W3UCKBaHWA.

3. OnucaHue Ha OCHOBHWTE XapaKTEPUCTUKM Ha CUCTEMMTE 3a BLTPElWeH KOHTPON KM ynpasreHue Ha
puUcka BLB Bpb3Ka € ipoueca Ha (PMHAHCOBO OTYMTaHe

BbTpelleH KOHTPON W YNipaBneHWe Ha pyucka

CbBeThT Ha AUPEKTOPUTE HOCK OTFOBOPHOCT 33 CMCTEMUTE 32 BbTPELLEH KOHTPON 1 YNpaBneHne Ha pucka 3a
[pyxecTBOTO 1 cregn 3a TAXHOTO edeKTUBHO (yHKUMoHWpaHe. Te3an cucTemu ca cb3fgafjeHn ¢ uen aa
ynpaensear, HO He Guxa MOrnnM 4a ENUMMHUPAT HambMHO pUCKa OT HenocTUraHe Ha sanoxenute GusHec
uenu. Te MoraT ga NpegoCTaBAT CamO pazyMHa, HO He 1 MbiHa CUTYPHOCT 3a NMUNcata Ha ChUecTBEHU
HETOYHOCTU UNK rpewwkn. CLBETHT HA AWPEKTOPUTE € U3rpagdusl HENpPeKLCHAT Npouec 3a uaeHTuduLmpaHe,
OUEHKa W yNpaBneHue Ha 3HaYnTeNHWTe pUckoBe 3a [pyXecTBoTo.

AHarnu3a Ha pucka

CbBeThT Ha ANPEKTOPUTE Onpeaens OCHOBHUTE PUCKOBE Ha [py)KeCTBOTO PErynsapHe U cneaw npes uyanarta
rofiUHa MEepKUTE 3a aAPeCUpaHe Ha Te3u PUCKOBE, BKNIOYATENHO Ype3 ASHHOCTUTE 38 MOHUTOPUHT. AHSNUSHT
Ha pucka obxBalla GU3HEC M ONepaTUBHU PUCKOBe, 3apase v Ge30nacHOCT Ha CryXXUTenuTe, PUHaHCOBH,
NasapHn N ONepaTUBHU PUCKOBE, PUCKOBE 3a PEMYTAUMATA, C KOUTO JpyXecTBoTo MoXe Ad ce chibeka, KaKTo
W cheuurduyHn oBnacTy, onpegeneHn B Gu3Hec nnaxa u GIoAXeTHUR NPOLec.

Boudkn 3HaYMMK NNaHoBe, CBBLP3aHU C npup,oﬁmaaHe Ha aKTWMBW WUNX peanusanpade Ha npuxogu ot
OeNHOCTTE, BKNIYBAT pasriexaHeTo Ha CBOTBETHUTE PUCKOBE W NOAXOAAL NnaH 3a heicTeue.
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BbTpeweH KOHTpon

Beska roguHa [pyxecTBoTO npernexaa W NOTBbPMOAaBa CTENEHTa Ha CLOTBETCTBME ¢ NONUTUKMTE Ha
HaunoHanHns KoAeKS 3a KOpnopaTUBHO ynpaeneHwe. BunpocuTte, oTHeCeHW A0 ChBETA Ha AvpekTopuTe
M3UCKBAT BCUYKV 3HAYWTENHW NNAHOBE WM NPOrpamy, ga ca Monyuyunu uapuyHo ofobpexve or CbBeTa Ha
AMPEKTOpUTE.

Mpeaengern ca npefenu Ha NPaEOMOWMATA, 33 Ja Ce rapaHTvpa, Y& ca MoMnyyYeHu NoAxoAsuuTe
oaobperus, ako ChBeTa Ha AWPEKTOPUTE HE € ANBXEH Ja Ce yBepu B pasnpefeneHueTo Ha 3ajaunTe.
OUHaHCOBMTE NOMUTUKK, KOHTPONW # Npouefypy Ha [pyXecTBOTO Ca BbBEAEHM M Ce Npepasrnexgar u
aKTyanusupar peaosHo.

ETUMHUAT KOAEKC, onpefensl) HeobxoguMuTe HWBA Ha eTUKA W NOBedeHWe, ce KOMYHWKWpA CBbC
cnyxurennuTe 1N Npu NPOMeHW B HEr0 Ce NpaBAT 06yquMH 3a THAX.

PbKkoBOACTBOTO HOCU OTFOBOPHOCTTA 38 OCUMYPSIBaHE NOAXOAALO NOJZAbPKAHE HA CYETOBOGHUTE AAHHU U Ha
NpoLecuTe, KOUTO FrapaHTupat, ve ¢uHaHCoRaTa WHMOPMAUMA € YMEeCTHA, HaAewaHa, B CLOTBETCTBUE ¢
NPUNOKUMOTO  33KOHOOJATENCTEBO W ce MW3roTeAT U nyGnukyeat oOT [pyMecTBOTO CBOEBPEMEHHO.
PHKOBOOCTBOTO Ha OpyXeCcTBoTOo npernexaa um ogobpaBa UMHAHCOBUTE OTYETH, 33 Aa Ce rapaHTupa Je
PMHAHCOBOTO CLCTOSHUE M PE3YNTATUTE Ha JpYKECTBOTO Ca NPaBnHO OTPaseHn.

duHaHcoBata uHdpopMauuna, nybnukyesaHa ot [pyxecTteoto, € 0BekT Ha opobpeHne oT CbBeTa Ha
AupekTopuTe.

FopvweH nperneg Ha BbTPelUHaTa KOHTpONHa cpega ce W3Bbplwea oT CbBETa Ha AUPEKTopuTe, Cbe
CbOeACTBMETO Ha OZUTHUA KOMUTET.

BBHWHUAT perucTpupaH OAWTOP NPaBW Mpernes W AOKNagBa 3a CbLWECTBeHM BLMPOCH, BKMHOYEHW B
OAVNTOPCKNS AOKNAA,

OAUTHUAT KOMUTET NPABU NPernes Ha OCHOBHWTE 3aKMIOYEHWUS OT BbHLUHUTE OAUTHW NPOBEPKU.
BLTpelleH oguT

OAWTHWAT KOMWTET NpaBK Mperfef Ha OCHOBHWTE 3aKNIQYEHUs OT BBTPELUHUTE UM BBLHIUHUTE OAMTHU
NpoBEpKM.

BLTpelwHUTe 0anTY Ce OCHLLUECTEABAT NOG KOHTpona Ha MNpedcegatens Ha OguTHUA koMuTeT. JoknaanTte ce
pasrnexgar oT OAWTHUA KOMWTET, 3a Ja Ce rapaHTupa, Ye OeWCTBUATA, 3a CNpaBAHE C WASHTUMDWLMpaHUTe
npobnemu, ca uanwiHeHn. MNpeaceaatenaT Ha OpUTHAA KOMUTET O0OKNaL8a eXerofHo Ha OQUTHUA KOMUTET
OTHOCHO ePEKTMBHOCTTA Ha CREPATMBHWNTE U QIMHAHCOBK KOHTRONK B [1pyXecTBoTO.

BBbHWHUAT pericTpupad oduTop nNpasu nperne W AoKNagea 3a ChLUECTBEHW BBNPOCH, BKMIOYERW B
OAUTOPCKNA Joknagd.

MpouechT 33 OLeHKA H3 BLTPELIHA KOHTPON ce HabnioaaBa OT PLKOBOAHWS €KUM, KOWTO OLEHSBa CTENeHTa
H2 CLOTBETCTBWE C KOHTPOMUTE, NONUTUKATE U NPOLECUTE, KAaTO pe3ynTatuTe Ca NpernefaHin n TECTBaHW OT
eKuna 3a BbTpeLleH ognT Ha 6azaTta Ha W3BaakoB NpUHLMN. VI3BbpLIBAT Ce nNperneau cneg NpukniovBaHe Ha
CHLLUECTEEHM NPOSKTW U MHBECTULMK, KATO pesynTatuTe ce gokrnazsart Ha CbBeTa Ha QWPeKTopuTe.

[lexnapauns Ha AVIPEKTOPUTE NO OTHOLIEHME HA FOAMIIHUA AOKNAJ 3a AeHHOCTTa M (PMHAHCOBUTE
OTYEeTH

CwrnacHo W3WCKBAHWATA Ha KO,EI,EKCE, AWPEKTOPUTE NOTBbLPXKAABAT TAXHATa OTTOBOPHOCT 3& W3rOTBAHETO Ha
WHAWMBKWAYanHWA rogulieH aoknag sa ,qeﬁHoc’rra 1 nHauBUayanHunAa CbVIHaHCOB OTYEST WU CHWUTAT, Ye rManuLHWA
AOKNaa 33 AeWHOCTTa, B3eT KATO UANo, @ npospaqeH, 6anaHcupan U pasbupaem n ocurypsea Heobxogumara
WHHOPMALIMA Ha aKUNOHEPUTE, C LIEN OLEHsBaHE No3uumMaTa W AeWHOCTTa Ha [pyKecTBOTO, BUSHEC MOAena
W cTparernsta.

4. Wndchopmauma no uned 10, naparpad 1, 6yksmu "B", "r", "e", "3" n "u" ot Aupexrusa 2004/25/EQ na
Eeponeickuna napnameHT U Ha CbeeTta ot 21 anpun 2004 r. OTHOCHO npeanoXxeHUATa 3a NOrMbliaHe

4.1. Ynen 10, napazpagh 1, byksa "8"

SHagqumu peku UnNu KOCBEHU aKUUCHEPHU ydacmusa (sKGYUMEHG KOoCseHU aKUUOHEepPHU
yvacmus Ypes nupamudantu cmpykmypu U KObCmocaHy aKUUOHepHU y4acmus) o cMuchna Ha
ynen 85 om Qupekmusa 2001/34/E0Q;
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KbM 31 AekemMBpU akUMoHepuTe Ha [IpyXecTBOTO, NpUTEXaBaLUM Hag 5 % OT KanuTana My ca cnegHuTe:

31 nekemBpu 2020 r. 31 pekemepu 2019 r,
AKUMOHep Bpon % ot HauuH Ha bpo#n % ot HauuH Ha
akuMM ¢ KanuTana MpuTeXaBaHe aKuMM ¢ Kanutana npuTeXaBaHe
npaeo Ha npaeo Ha
rnac rnac
MrarcTpu JUBenbnMbHT 767 566 51.00 Mpsako 324 355 53.61 MpAako
Xonguur All
®uH uHBecT kbMmneHu OO 228 645 15.19 Mpsiko - - -
A Mpodour 42722 2.84 Mpsako 73722 12.19 Mpsako
Bacwn MNeopruer 52 207 3.80 Mpsako 57 207 9.46 Mpsiko
Bopenuyapoe
1 091 140 72.83 455 284 75.26

4.2. Ynen 10, napazpah 1, bykea "2"

MMpumexxamenuime Ha 8CUYKY UBHHU KHLXKE CBC creytiandu npasa Ha KOHMpon u ofucaHue Ha
mesu npasa,

Jpy#ecTBoTO HAMa aKUUCHEPMW ChC CNeUManHu KOHTPONHA npaea.
4.3. Ynen 10, napaepach 1, bykea "e”

Beuuku o2panudeHlUs 8bpXy fpagama Ha eflac, Kamo Harpumep oapaHUuyYyeHus ebpxy npasama
Ha gnac Ha npumexamenume Ha onpedener npoyenm unu 6pol anacose, kpaiiHu CPoKoee 3a
ynpaxHaeaHe Ha fpasama Ha efac Wiy cucmemu, nocpedcmseoM  Koumo  4pes
cbmpyorusecmeo ¢ [pyxecmeomo uHancogume npaea, npedocmaseHu Ha UBHHUME KHUXE,
ca omaderieHu om NPUMexXasanemo Ha USHHUITIe KHLIKE,

He ca Hanuue orpaHnyeHns BbpXy NPeEXBELPNAHETO Ha akykuk Ha ApyXecTBOTO U OrPAHUYeHUs BBLPXY
npaeata Ha rnac.

4.4. Ynen 10, napazspach 1, byksa "3"

lpasunama, ¢ KOUMO Ce peaynupa HasHa4€asaHemo UnU CMAHama Ha Y/1eHoee Ha cbeema u
BHACSHEMO H& USMEHEHUS 8 yqapedumennus akm

MpaBunara, ¢ KOUTO Ce perynupa HasHa4YaBaHeTo WNK CMsiHAaTa Ha YneHoBe Ha CbBEeTa Ha JUPEKTopMTE U
BHACAHETO Ha W3MeHeHWs B YcTaea Ha [pyXecTBOTO Ca onpejeneHn B YcTasa Ha u npueTuTe npaBvna 3a
paboTa Ha CbBETA Ha AUPEKTOpUTE.

lMpaeoMollkaTa Ha 4neHoeeTe Ha CbBETA HA AgVpeKTopuTe Cca ypedeHW 8 YCTaBa Ha [pyXeCTBOTO W
npueTuTe Npaevna 3a pabota Ha CuBETA HA QUPEKTOPUTE.

CbBETLT Ha AupekTopuTe ce nabupa ot OBwoTo cbGpaHne Ha akuMoHepuTe 3a cpok oT 5 roauwHn. Cnep
W3TUYaHE Ha MaHdaTa UM udneHoreTe Ha ChBSTa HA AUPEKTOpPUTE NPOABLIVKEBAT AA W3NBbMHSABAT CBOWUTE
hyHxuumn o usbupaneto ot O6uwoTo cebpaHne Ha HoB CbBET Ha gUpeKTopuTe.

ObwoTto cubpaHMe Ha aKUMOHEPUTE B3EeMa peleHus 32 NpoMeHW Ha ycTaea, npeobpasysaHe W
npekpataeaHe Ha [IpyecTBOTO, yBenwuyaeBaHe W HamansBaHe kanutana, usbop u oceobowgasaHe Ha
yneHoeete Ha ChLBETA Ha AWPEKTOPWTE, HasHauyasaHe W OCBODOWAABAHE Ha PerUCTPUpaHWUTE 0auTopK
(ekcnepT-cueToBoaMTENN) Ha [pyxecTBoTo, 0A0GpABaHE U NpUeMaHe Ha roauHMS UHAHCOB OTHET Cneq
3aBepKa OT HaZHaUSHWUTE PErUCTPUPaHA OUTORW, PELLIEHWA 38 pasnpeaeneHne Ha neyanbarta, 3a nonbnsaHe
Ha (oHy ,PeaepBeH” 11 3a UsNNallaHe Ha AMBWAEHT, ocBoGOXAaBaHE OT OTTOBOPHOCT YNeHoBe Ha CbBeTa Ha
OUPEKTOpUTE, n3aBaHe u oBpaTHO U3KyMyBaHe Ha akuuK Ha [lpyxecTBOTO 1 4p.

4.5. Ynen 10, napazpach 1, byksa "u”

Mpasomowunma Ha YeHogeme Ha cbeema, U No-Crneyuanto npasomo da ce emMumupam umu
uaKynyeam oGpamHo akyuu.

CuBETLT Ha gupeKkTopute Ha [pyxecTBoTo:

—  OpraHu3upa u OCUrypaBa U3NbAHEHUETO Ha pelleHusTa Ha OBloTo cvBpaHue;
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—  KOHTpOnupa BOAEHETO Ha CYETOBOJHATa OTUETHOCT OT CTpaHa Ha TPeTO NUuUEe No CMUCHNA Ha ufl.
27, an. 4 ot 3ACNUAC (obenyxsalio ApyxecTBO NO CMUCbNa Ha un. 18 oT 3ACUL (otm.)),
ChCTaBA M BHACA roAULUHKMA duHaHcos oT4eT npea O6WoTo cebpanue;

—  Onpejens v OCUrypsiBa OCHLLLECTBABAHETO HA LIANOCTHATA CTONAHCKA NONWTUKE Ha [1pyXecTBoTo;

- B3éMa pelleHnsa 3a obpasyBaHe W 3akpuBaHe, W ONpepens BUAOBETE W pasMepa Ha NapudHUTE
oHaose Ha [pyXecTBOTO W peaa 3a TAXHOTO HabupaHe W HAYMHA Ha M3pasxoaBaHeTo UM, B
CLOTBETCTEUE C USMCKBAHWATA M OrpaHNMEHUATa Ha JeACTBALLIOTO 3aKOHO4aTeNCTRO;

- B3eMa pelleHUs OTHOCHO MOKynKata v npogakbaTa Ha HeABWXMMMW WMOTW M BELUHW NPaBa BbPXY
TAX;

—  uapyru,

PeweHunata 3a emucua n obpaTHO U3KYMyBaHE Ha akuuW ca B KOMNeTeHuuuTe Ha OBLOTO chbpaHue Ha
akuyncHepuTe.

5. CbcTas M (bYHKUMOHUPAHETO Ha aflMMHUCTPATUBHMTE, YNIPABUTENHUTE N HAA30PHUTE OpraHu Ha
Apy¥HecTBOTO U TEXHUTE KOMUTETH

ChEeT Ha aupeKTopuTe

AntepoH ALICULl uma eaHocTeneHHa cUCTeMa 3a ynpaBneHue. [py»ecTsoTo ce ynpasnsea oT CLBeT Ha
AVPEKTOPUTE B TPUYNEHEH CBCTaB U Ce NPeAcTaBnABa Apes TRETU VLA OT M3nbnHWTENHUA YneH Ha CbBeTa
Ha QupekTopuTe.

3a Boudku 3acedaHns Ha CbBeTa Ha AWPEKTOpUTE Ce BOAAT NPOTOKOMMW, KOUTO C& NOAMNWCBAT OT BCWHKM
NPUCHLCTBALLM YneHoBe. B3eMaHeTo Ha pelwenna Ha CbeeTa Ha AMPeKTopUTE € cLoBpazHo pasnopenbute Ha
Ycraea Ha JpyxecTteoTo.

3a ceositTa AeiHOCT CbBETHT Ha AWPEKTOPUTE M3TOTBAT OTYET 3a YNPasBNeHWeTo U rodvlleH Ooknan 3a
AefHoCTTa, KOWTO ce NPeACTaBAT U ce NpuemaT or O6WoTo cebpaHne Ha akunoHepuTe.

M360pLT 1 ocBobomaaBaHeTO Ha uneHoseTe Ha CbBeTa Ha ANPEeKTOpWTE Ce OCHLIECTBRBA B CLOTBETCTBUE C
M3NCKBAHWATA Ha pasgen 2 Ha [Naea Abpea OT HauWmoHanHWA KoAekc 3a KOpNopaTuBHO YNpagneHue oT
Obwoto cbbpaHne Ha akumoHepwuTe, CbOGPasHO NPUNOXUMWTE 3AKOHOBW pernameHTH W Ycraea Ha
ApyxecreoTo. MNpu npegnoxeHus sa nsbop Ha HoBM YneHoee Ha ChBeTa Ha gupekTopute ce chhnoaasa 3a
CbOTBETCTBUE HA KOMMETEHTHOCTTA Ha KaHAWOATUTE ¢ eCTECTBOTO Ha JeWHOCTTa Ha [pyxecTeoTo.

CbBeTbT Ha [UPEKTOpUTE € CTRYKTYPUpPaH MO0 HavuH, KOWTO A& rapadHTupa  npod)ecroHannama,
6e3npucTpacTHOCTTA U HE3aBUCUMOCTTA Ha PELLIEHWSTA My BbB Bpb3Ka C YNpaBNeHneTo Ha [ pyKecTeoTo.

MancksaneTo Ha un. 116a, an. 2 ot 3MAMNUK Hait-manko 1/3 oT cbeTasa Ha CheeTa Ha aupekropute aa 6baar
HE3aBUCMMM YneHose e cnaseHo. Mo To3u HaYrH [pyKeCTBOTO & NPUNOXUIo eanH OT OCHOBHWUTE NMPUHLUNY
3a nobpo KOpnNopaTMBHO yNpaBnexWe, a UMEHHO pasrpaHuyaBaHe Ha MEeHWIXMbBHTA Ha KOMNaHuATa oT
MaKOPUTAPHWUTE akumoHepn. OCBLUECTBARA C8 aKTUBHO B3aUMOASHACTBIE MEXAY W3MbIHUTENHUS AUPEKTOp U
ocTaHanuTe 4neHose Ha CbBETA Ha AUPEKTOPWUTE, KOETO AONpUHacH 3a OpPMUPaHETO Ha ACHa W
Ganancnpana npeacTtasa 3a [IpyeCcTBOTO W HETOBOTO KOPMNOPaTWBHO ynpasneHue. Mo TO3W HauwH Lie ce
Cb3aanaT NPeanocTaBKA 33 Peanu3vpaHeTo Ha eOvH OT BawHuTe NpuHUMNK Ha A00poTo KOPROpaTUBHO
ynpasneHne — OCLLUECTBABAHE HA eMEeKTUBHO CTPaTEernyecko ynpaeneHune Ha [pyXecTBoTo, KOeTo €
HEepPa3pUBHO CBBP3AHO U 0BYCIIOBEHD OT CTPYKTYpaTa U cbeTara Ha ChBETA Ha AUpEKTOpUTE.

C uneHoeeTe Ha CbBeTa Ha ANPeKToOpUTE Ca CKNIpYeHW AOroBOpW 3a BbianaraHe Ha ynpasnesueTo, B KOWTO
ca onpegenedn TexHWTe 3aAb/MKeHUs W 33039, KPpUTepuuTe 33 pazMepa Ha TAXHOTO Bb3Harpa)jeHwe,
3aAbIKeHUATa UM 38 NOSANHOCT KbM HPY)KECTBOTO 1 CCHOBaHWATa 3a oceoboxaaBare.

UneHoeeTe Ha CvBeTa Ha AMpekTopwuTe ca npensbpadu Ha pegosHoTo, roagvwHo Obwo cebpanne ot 2
centemepu 2020 r. 3a HOB mangar oT 5 /neT/ roguun, cuntane go 2 centemepw 2025 r.; Unwan XpucTtor
INaHrapos, bunsina Mnueea Bwnkoea, Hynueta Crolkosa JuMUTPOBE;

Ha 2 centemspu 2020 r.,, OCA npuema aktyanusmnpanara flonuTukata 3a Bb3HarpaxaeHUATa Ha YneHoBeTe
Ha CbBeTa Ha AVPeKTopuTe No npegnoxeHue Ha CbBeTa Ha OUPEKTOPUTE BbB BPb3Ka C HOPMaTWBHM
npomMeHn 1 aktyanuanpadua CtatyT Ha OguTHMA KOMUTET No npeanoxeHne Ha CbBeTa Ha QUPEKTOPUTE BbB
BpB3Ka C HOPMaTWBHU Npomern oT 2020 T,

MpuHUMnuTe 3a dhopMupaHe pasmepa U CTPYKTYpaTa Ha Bb3HarpakaeHWATa, SOMBMHUTENHUTE CTUMYNKU K
TaHTUeMW ca onpefeneHn B npuetata of O6WoTo cbbpaHne Ha akuuoHepwuTe nonuTuka 3a
Eb3HArpPaXAeHuATa Ha YnNeHoeeTe Ha CbBeTa Ha JWPEKTOPUTE, OTYMTALA 3aABIDKEHWATA U NPUHOCa Ha
BCEKU eWH YNeH B AefHOCTTa 1 pe3ynTaTtuTe Ha ApyXecTBOTO, Bb3MOXHOCTTa 32 noabop 1 3agbpaHe Ha
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KBENUMMLUUPAHU W NOANHN YNIEHOBE, YUWUTO WHTEpPECH CBLOTBETCTBAT Ha ABLNFOCPOMHUTE WHTEPECU Ha
ApywecTeoTo.

Mpes 2020 r. uneHoseTe Ha CbBETa HA QUPEKTOPUTE HE Ca NOMYYUNU AOMBIHUTENHU CTUMYNY, 0BBBLP3AHN C
OTUETEHUTE (PMHAHCOBW PE3YNTATU OT ABAHOCTTA Ha [IpY>KECTBOTO UMY C NOCTUraHETO Ha NPesBapuTEnHo
onpegenery Lienu, sanoxern B GuaHec nporpamata Ha Hpyxectsoto 3a 2020 r. YUneHoeeTe Ha ChbBeTa Ha
AVPEKTOPUTE HE ronyYaeaTt AONbIHWUTENHW CTUMYMW, @ CamO OCHOBHO Bb3HArpaxgeHue, KOeTe 0Tpasasa
TAXHOTO y4acTMe B 3acefaHuATa Ha CoBeTa Ha MPEKTOpUTE, KakTo U U3MbMNHEHWETO Ha TEXHUTE 3afaqun aa
KOHTpONMPAT LEWCTBUATA Ha WU3MBMAHUTENHOTO PLKOBOACTBO W Za y4acTBaT eddeKTMBHO B paBoTata Ha
fApyxecTeoTO.

Mpez 2020 r. OBwoto cubpanve Ha akuuoHepuTe Ha [APYXECTBOTO He € [NacyBano AOMbIHUTENHW
Bb3HarpaxaeHusa Ha YneHoeeTe Ha CbBeTa Ha AUPEKTOpPUTE.

He e npensuaeHc ApyXecTBOTO Ja NpefoCTaBsl KATO AOMLMNHUTENHU CTUMYMV HA U3NLIHUTENHUTE YNeHoBe
Ha CbBeTa Ha ANPEeKTOpUTE aKkuUM, ONLMK BBPXY aKLUW U APYIM NOAXOAALIM (OMHAHCOBU UHCTPYMEHTH.

HneHoBeTe Ha CwBeTa Ha OMPEKTOPUTE He AONycKaT peaneH Wnu noTeHuuaneH KoHGNUKT Ha UHTEpecH,
CNasBaiku NpueTuTe NPOLEAYPH, PErSTaMeHTUPaHY BBB BbTPELLUHUTE akToBe Ha [pyxecTBoTo. ChBRETHLT Ha
AVpeKTopuTe ce 3agbrikasa HezabaBHO Aa paskpue CbLUECTBYBALUM KOHMTMKTH HA MHTEPECY M A3 OCUMypAT
Ha aKUUOHepUTE AOCTHLN A0 MHGhOpMaLVs 3a CAENKN Mexay [pyKecTBOTO ¥ TAX UK CBBP3aHM € TAX Nuua.

MNpes 2020 r. He ca CKNIOYBAHK CAEMKW Mexay ApyXecreoTo v yneHoee Ha CbBeTa Ha AUpexTopuTe UiMNnn
CBBbp3aHU C TAX NUUa, ¢ U3KNHYSHUS Ha HAYNCNeHWUTE U 3nnaTeHu Npes rnepinoaa Bb3HarpamaeH1A.

OOWTEH KOMUTET

CobrnacHo pelwerus Ha OB6WwoTo cbbpaHne Ha akUWOHEPUTE U B CLOTBETCTBUE ChC 3aKOHOBUTE M3UCKBAHWUA W
KOHKPETHUTE HYXAW Ha [lpywecTBoTo, ca n3bpaHu 4neHoBeTe Ha QAUTHUSA KOMUTET, MHO3WMHCTBOTO OT KOWTO
ca HesaBWCUMK cbrnacHo 4n. 107 ot 3HPO.

OcHOBHWTE yHKUMM Ha OAUTHUA KOMUTET ca pernaMeHTMpaHn B yn. 108 Ha 3akoHa 3a HesaencMMKA
PUHAHCOR OAMT U Ca, KaKTo CneaBa:

— Habniogasa npoueca Ha GUHAHCOBO OTYWTAHE W NPEACTaBA NPENOPBKY U NpeanoXeHus, 3a 4a ce
rapaHTvpa HeroBata eeKTUBHOCT;

- Habrnwpasa etheKTMBHOCTTa Ha BLTPELUHATA KOHTPOSIHa CUCTEMA, HA CUCTEMaTa 33 yNpaeNeHne Ha
PUCKA W Ha [eNHOCTTa Mo BbTPELWsH OguT NO OTHOWEHWE Ha (PUHAHCOBOTO OTYUTaHE B
OAUTUPAHOTO NpeanpUsaTUE;

Habnwogapa 3agbMKUTENHWUA OAWT Ha roguliHuTe (GUHAHCOBM OTYETW, BKAIOMWTENHO HEroBOTO
M3BBLPLUBAHE, KaTO B3EMa NPefBug KOHCTaTaUuuTe K 3aknioyeHnsaTa Ha KoMMcnsTa no npunaraHeTo
Ka un. 26, naparpach 6 ot PernameHdTt (EC) Ne 537/2014;

— npoeepsBa W Habniogaea HE3aBUCUMMOCTTA Ha PEerucTpupaHuTe OAUTOPU B CLOTBETCTBUE C©
W3UCKBAHWATA HA rnaew wecra u ceama ot 3H®O, kakto u ¢ 4n. 6 ot PernamenT (EC) Ne 537/2014,
BKMIOMUTENHO LUEeneckLobpasHoCcTTa Ha NPefoCTaRAHETO Ha YCNyri W3BbLH OAWTa HA OAUTUPAHOTO
NpeanpuaTheE No un. 5 o7 CbUIWA PernamMeHT;

—  OTroBaps 3a npouegyparta 3a nogbop Ha perucTpupaHns OgUTop U NPEncpbYBa HA3HAYEBAHETO MYy
C M3KINKYeHWe Ha Criy4anTe, Korato o4MTUPaHOTO NpeanpusiTue pasnonara ¢ KoMucns 3a noadop,

—  W3roTBs WM npegocTtass Ha KomucusaTa 3a nybBnudeH HAasop Haf PerucTpupaHuTe OauTopK B CROK A0
31 Mmait roauleH aoknag 3a AeMHoCTTa CU;

- NApYW.

O6wo cLOpaHne HA AKLUMOHepUTe

Bcuukn akyuoHepwn Ha AntepoH ANICWLL umat npaeo pa yywactear B O6uoTo chbpaHue Ha akumoHepuTe 1 4a
M3pasfaeaT MHEHWETO CU. AKUIMOHEPUTE C NPaRC HA rNac UMar Bb3MOXHOCT A3 YNpaMHABAT NPaBoTo CU HA
rnac Ha O6woTo chbpaHne Ha [lpyHeCTBOTO W Ypes npeacTaBuTenn.

PeroBogcTeoTe Ha [Opywectsoto cofnwaasa 3a opraHu3nMpaHeTo W NPOBEXOAHETO Ha PefoBHUTE W
n3ebHpegHWTe OO0WKM cbbpaHuAa Ha akymoHepwuTe Ha [ApyXKecTBOTO, KOETO rapaWdTupa paBHOoMoCTaseHo
TRETUPaAHE HA BCUYKM aKUMOHEPW W NPaBOTO HA BCEKW OT akLMOHepuTe fa u3pasy MHEHWETO CW MO TO4KWTE
OT axeBHnA pea Ha OBuoTo cubparne. PLKOBOACTBOTO Ha [Ipy)ecTBOTO OpraHusupa npoueaypute U peaa
3a npoBexgaHe Ha OO6WOTO cbOpaHWe Ha aKUUOHEpPUTE NO HAYMH, KOWTO He 3aTpyAHsBa MNU OCKbMNABA
HEHYXHO rMacyBaHeTo.
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TekcroseTe B NUCMERUTE MaTepuanu, U3roTBeHn oT [pyXXeCTBOTO W CBbP3aHn ¢ AHeBHUSA ped Ha OBWoTo
cbbpaHne Ha aKUMOHEPUTE €a KOHKPETHW W ACHW W He BLEEXAAT B 3abnyxaeHue akynoHepute. Beuukn
NPEANOXEHNA OTHOCHO OCHOBHMU KOPNOPATUBHKM CbOMTUSA Ce NpeCTaBAT KaTo OTASMHM TOYKM B AHEBHNA pen
Ha OBWoTo cbbpaHie Ha AaKLUMOHEPUTE, B T.U. NPEANONKEHNETO 3a pasnpeaensHe Ha nevanta.

PbKoOBOACTBOTO Ha [pyXeCTBOTO rapaHTupa NpaBoTO Ha aKuMoHepute Aa 6bAaT WHOPMAPaHW OTHOCHO
B3eTUTE peleHus Ha OBLLoTo chbpaHne Ha akUUOHEPUTE.

6. OnucaHne Ha nonuTMKara Ha MHorooGpasue, nNpMNaraka oT N0 OTHOWEHWE Ha
aOMMHUCTPATUBHUTE, YNPABUTENHWUTE W HAA30PHUTE OPraHM HA EMUTEHTA BLE BEPb3Ka C acnekTH, KaTo
BbL3pacT, non unu obpaszoBaHue W npodeCHOHaneH ONMT, LENMTe Ha Ta3u nONMTHKa Ha
MHOroo6pasue, HAUHHLT Ha IPUNOXKEHUETO W K PE3YNTATUTE NpPe3s OTYETHUA Nepuog,

ApyxecTBoTo noraga B xunoteaute Ha un. 100H, an. 12, nopagu KOETO KbM HACTOAWMA MOMEHT HE e
paspaboTuno U He Npunara NCSUTUKE Ha mHorooGpasve.

Hata: 26 mapTt 2021 1.






