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OTyeT 3a HMHAHCOBOTO CbCTOSIHME

AKTNBM

HeTekywu aktnem
MHBECTULMOHHN UMOTU
MHBecTUUMK B OblLEPHM OpyXKecTBa

TeKywwu akTuBu

Tbproecku 1 apyru rHaHCOBM B3eMaHNs
MpeannawaHua n apyrn akTusem
B3semaHus oT cBbp3aHu nuua
KpaTkoCpOYHU (hrHaHCOBU aKTUBU

Mapu 1 napnyHn ekBMBanNeHTn

O6LwWwo aKkTMBM
Co06cTBeH KanuTan u nacuBm

CobcTBeH kanuTan
AKLUMOHepeH kanutan
lMNpemuneH peseps

Opyru pesepsu
HepasnpegeneHna nevyanba

Macusu
HeTekywu nacusem
ObnrocpoyHu 3aemu

TeKywu nacuem

KpaTkocpoyHu 3aemu

THproecku 1 Apyru 3agbmKeHnst
KpaTkoCcpoyHM 3agbimKeHUs KbM CBbp3aHu
niua

Mposun3ann

O6wo nacueu

O6Lo co6¢cTBEH KanuTan U NacuBm

CbcTaBun:

IFpo3bo NpozeB/

OaTa: 27 onu 2021 1.

[MosicHeHNsATa KbM (OMHAHCOBUS OTYET OT CTP. 6 40 CTP.

MosicHeHune

10.1
10.2
10.3

12

12
13

20

ManbnHuTeneH gupekTop:

30 oHn 31 pekemBpu
2021 2020
Xun. ns.. XuUn. ns.
45 553 32108
10 806 10 481
56 359 42 589
9 641 17
5252 13 666
- 12

47 89

75 35
15015 13 819
71374 56 408
1 505 1505
17 082 17 082
4 666 4 666
16 780 9167
40 033 32 420
27 462 18 676
27 462 18 676
3680 4873
58 155

51 124

90 160
3879 5312
31341 23 988
71 374 56 408

IWnunaH NaHrapos/

20 npeacrtaendaBaT HepasaersiHa 4acT OT Hero.
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OTt4eT 3a nevanbara unu 3arybarta
n opyrusi BceobxsaTeH Aoxon

Mpuxoan oT Haemu

lMpomsHa B cnpaBeanuBa CTOMHOCT Ha
WHBECTULMOHHN MMOTHU

Opyrv npmnxogm

Pa3xoam 3a BbHLUHK yCcnyru
Pasxoau 3a nepcoHana

Opyru pasxogu

Meyan6a oT onepaTMBHa AENHOCT

durHaHcoBM pasxoam
durHaHcoBM Npuxoam

MNeuyan6a 3a nepnoga

O6wo BceobxBaTeH A0OX0A4 3a nepuoga

Meyan6a Ha akuuA:

CbcTaBun:

IFpo3bo Nposes/

Oata: 27 onu 2021 r.

[NosicHeHuATa KbM d)VIHaHCOBVIﬂ OT4HeT OT CTp. 6 oo CTp. 20 npeacrtaendaBaT HepasaersiHa 4acT OT Hero.

30 roHM 30 oHM

MosicHeHMne 2021 2020
‘000 nB. ‘000 nB.

5 5 5

- 500

14 404 346
15 (126) (94)
1 (19) (16)
16 (77) (60)
187 681

17.2 (602) (622)
171 8 028 21
7 613 80

7 613 80

nB.. ne.

18 5.06 0.07

U3nbnHuTeneH gm PEeKTop:

IWnnax JNaHrapos/
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OTyerT 3a NPOMEHUTE B cobcTBeHUs kKanuTan

Bcu4yku cymu ca npegcraBeHm
B ‘000 nB.

Canpo kbMm 1 aHyapm 2021 r.
Cpenkun cbc cobCcTBEeHULM

Mevan6a 3a nepuoaa

O6wo BceobxBaTeH goxopn 3a
nepuoaa

Cango kbm 30 roHKu 2021 .

Bcuuyku cymu ca npegcraBeHU
B ‘000 nB.

Canpo kbM 1 siHyapu 2020 r.

Emuncuna kanutan
Lpyrn coenkn cbe cobcTBEHMLM
Cpenkun cbc cobcTBEHULM

Mevyanba 3a nepuoga

O6wo BceobxBaTeH 4oxopA 3a
nepuoaa

Canpo kbm 30 roHu 2020 .

CbcTaBun:

AxkunoHepeH [pemueH Opyrm HepasnpepeneHa O6uwo
KanuTtan pe3epB pe3epBuU neyan6a cobGcTBeH
KanuTan

1505 17 082 4 666 9 167 32420

- - - 7613 7613

- 7613 7613

1505 17 082 4 666 16 780 40 033
AkumnoHepeH [MpemueH Opyru Hepa3snpepeneHa O6ui0
KanuTtan pe3epB pe3epBuU neyan6a cobGcTBEH
KanuTtan

605 - 4 582 8 634 13 821

900 17 082 - - 17 982

900 17 082 17 982

- - - 80 80

- 80 80

1505 17 082 4 582 8714 31 883

[Fpo3bo Nposes/

Darta: 27 ronn 2021 r.

M3nbnHuTeneH gupeKkTop:

IWnnaH JlaHrapos/

[NosicHeHuATa KbM d)VIHaHCOBVIﬂ OT4HeT OT CTp. 6 oo CTp. 20 npeacrtaendaBaT HepasaersiHa 4acT OT Hero.
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OTyeT 3a napu4yHNTE noToumn

30 roHuU 30 roHuU
NMosicHeHue 2021 2020
‘000 nB.. ‘000 nB..
OnepaTuBHa feNHOCT
MocTbnneHus oT KNMeHTU 4 505 4
MnawaHusa KeM 4oCTaBuYnLM (8 421) (120)
MnawaHmsa KbM nepcoHan v OCUrypuTenHm
MHCTUTYLMUK (19) (15)
MocTbnneHus/ Nnawanns 3a gaHbun pasnnyHn ot
JaHbK BbpXy goxona 315 392
Opyrv noctbnneHus/ nnawaHms 3a onepaTnBHa
AenHocT (12 244) (7 198)
HeTeH napuyeH NOTOK OT onepaTuBHa AENHOCT (15 864) 6 937
MHBecTULMOHHA AeMHOCT
Mokynka Ha nHBecTUUUn - (7)
MocTbnneHne ot npogaxba Ha MHBECTULMS 8 960 -
Opyrv noctbnneHus/ nnawaHms oT MHBECTULIMOHHA
AenHocT (101) (8)
HeTeH napuyeH NOTOK OT MHBECTULMOHHA AENHOCT
OenHocT 8 859 (15)
duHaHcoBa AeMHOCT
EmMuncusa kanutan - 18 000
MonyyeHun saemun 14 259 14
MnawaHusa nNo nony4yeHn 3aemm (6 837) (1578)
MnawaHusa Ha nuxsmn (328) (156)
Opyrn nnawaHms 3a pmHaHcoBa AeNHOCT (49) (14)
HeTeH napuyeH noTok oT ¢puHaHCOBaA JENHOCT (7 045) 16 266
HeTHa npomsiHa B napv 1 napuiHU eKBUBanNeHTu 40 9 314
Mapu n napuyHM eKBMBaANEHTU B HA4YanNoTo Ha
nepuoga 35 403
Mapu n napuyHM eKBMBanNeHTU B Kpasl Ha nepuoaa 9 75 9717
CbcTaBun: M3nbnHuUTeneH aupekTop:
IF'po3bo MNposes/ IUnunaH NaHrapos/

Oata: 27 onu 2021 r.
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[MosscHEHUS KbM OUHAHCOBUA OTYET

1. MpeameT Ha genHOCT

OcHoBHaTa pgevHocT Ha AntepoH AOCWUL, e vHBecTupaHe B HeaABMXMMU UMOTU. [IpyKecTBOTO e
pernctpupaHo B Tbproeckus pernctop ¢ EMK 148146418.

AntepoH ALCUL] nputexaBa nvueH3 3a U3BbPLUBAHE Ha AEVHOCT KaTo APYXECTBO CbC cneuunanHa
WMHBECTULMOHHA Len, nsgageH ot Komucusita 3a domHaHcoB Hagsop ¢ peleHne Ne 213-0CUL ot 25
despyapu 2009 r.

TpeTo nuue no cMucbna Ha un. 27, an. 4 or 30CULAC Ha AntepoH ALCUL] e Anma NpumHxaycec
00/, a 6aHka genosutap — KOpobaHk Bbnrapusa ALl

CepanuuleTo 1 agpechbT Ha ynpasreHue Ha [pyxecTBoTo e rp. BapHa, yn. ,JJoktop XKeneskoBa“ Ne3.

Akuunute Ha AntepoH AJCUL, ca peructpupaHn Ha bbnrapcka gpoHposa 6opca Al n ce Tbprysat Ha
anTepHaTueeH nasap (BaSE), CermeHT 3a gpyxXecTBa CbC crneumanHa MHBECTMLMOHHA Len.

CuctemaTta Ha ynpaeneHune Ha E,DY)KGCTBOTO € efHocTerneHHa, cbcTodwa ce oT CbBeT Ha
OVPEKTopuTe B CrneaHna CbCTaB:

— bunaHa Unueea BbnkoBa — npeacenaten Ha CbBeTa Ha ANPEKTOPUTE;
—  Wnwnan Xpuctos JlaHrapos —uneH Ha CbBeTa Ha ANPEKTOPUTE;
—  Xynueta CrorikoBa dumntpoBa — 4neH Ha CbBeTa Ha anpeKkTopuTe.

OpyxecTBOTO ce MpefcTaBnsBa W ynpaeBnsea oT WM3nbnHWTEnHWs gupektop - MnunaH Xpuctos
JlaHrapos.

Ktm 30 toHn 2021 r. B [IpyXecTBOTO MMa egHO fvLe HaeTo No TPyAoB JOroBop.

CobcTtBeHoCTTa BbpXy [pyXeCTBOTO € pasnpefernieHa Mexay HSAKOSKO akLUMOHeEpPW, C Hal-ronsam asin,
oT kouto e WHaobcTpm AumBenbnmbHT XonauHr AL, nputexaBawo 51.00 % oT kanutana Ha
OpyxecTtBoTO.

2. OcHoBa 3a U3roTBsiHe Ha (*)VIHaHCOBMFI oT4yeT

DrHaAHCOBUAT OTYET Ha [JpyXeCTBOTO € CbCTaBeH B CbOTBETCTBUE ¢ MexayHapoaHuTe cTaHaapTh 3a
dunHaHcoBo oTumTaHe (MC®O), paspaboteHn u nybnuvkyBaHu oT CbBeTa NO MexayHapogHwu
cyetoBogHu ctaHgaptu (CMCC) u npuetn ot Esponeinckua cbiod (MCPO, npuetn ot EC). Mo
cmucbra Ha naparpad 1, Touka 8 ot JonbnHutenHuTe pasnopenbu Ha 3akoHa 3a CH4eTOBOACTBOTO,
npunoxmm B bbvnrapus, TtepmuHbT ,MCPO, npuetn ot EC* npegcraensasat MexagyHapoaHuTe
cyetoBogHuM ctaHgaptm (MCC), npuetn B cbotBetrctBue ¢ Pernament (EO) 1606/2002 Ha
EBponenckus napnameHT u Ha CbBeTa.

®PuHaHCOBMAT OTYeT e CcbCTaBeH B Obirapcku neea, koeTo e (yHKUMOHanHaTa Banyta Ha
OpyxectBoTto. Bcmykm cymm ca npeactaBeHn B xunsgm neesa (‘000 nB.) (BKMOYUTENHO
cpaBHuTenHata nHdopmaums 3a 2020 r.), OCBEH ako He € MOCOYEHO APYro.

To3n unHaHcoB OTHET e nHAamMBuayaneH. [pyXecTBoTo CbCTaBsa N KOHconuampaH OMHaHCOB OTYET B
CbOTBETCTBME C MexagyHapoaHuTe cTaHgapty 3a mHaHcoBo otumtaHe (MC®PO), paspaboteHu u
nybnukysaHn ot CbBeTa no MexayHapodHu cuvetoBogHu ctaHgaptm (CMCC) v npuetn ot
Eeponenickns cbio3 (EC), B KOWTO wWHBECTMUMMTE B ObLUEPHU MNPEAnpuUsTUS ca OTHEeTEHU MU
onosecTeHun B cboTBeTCcTBME ¢ MCPO 10 ,KoHconnanpanun duHaHCOoBK OT4eTU.

3. NMpomeHU B cyeTOBOAHATa NONMUTUKA

[pyXecTBOTO He € NPOMEHSANO CYETOBOAHATA CU MOMUTIKA NPEe3 OTYETHUA NEPUOL, BKMHOUUTENHO U
KbM [aTtaTa Ha U3roTBsIHE Ha oT4yeTa.
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4. CuyeTOBOOHA NONUTUKA
4.1. O6wu nonoxeHns

Han-sHaummnte CYETOBOAHW MOMUTUKM, npunaraHn npmn wuU3rotBAHETO Ha TO3M wMHAOMBUAYyaleH
CbI/IHaHCOB OTYeT, Ca npeacrtaBeHn no-40ry.

®UHAHCOBUAT OTYET € U3FOTBEH MpW cnasBaHe Ha NPUHUUNUTE 3a OLeHsIBaHe Ha BCUYKM BUOOBE
aKkTMBU, Nacuem, Npuxoam u pasxoaun cernacHo MC®O. basute 3a oueHka ca onoBecTteHn NoapobHO
no-HaTaTbK B CHETOBOAHATA NONMTUKA KbM UHAMBUAYANHUS (PUHAHCOBUS OTYET.

Cnepga na ce otbenexu, 4ye npn N3rotBAHETO Ha npeacrtaBeHunsA q)I/IHaHCOB OTHET Ca M3nofi3aBaHn
C4Y4eTOBOAHM OLEHKN N O0oNYyCKaHUA. B'bl'lpeKI/I 4ye Te ca 6a3mpaH|/| Ha I/IHd)OpMaLI,MFl, npenocrtaBeHa Ha
PBKOBOACTBOTO KbM AaTtaTta Ha U3rotBAHE Ha (*)I/IHaHCOBVIFI OTYHET, peanHuTe pesyntaTtu Mmorat ga ce
pasnnyaBaTt OT HanpaBeHUTEe OUEHKN N OONYCKaHUA.

4.2, MpeactaBsiHe Ha ¢hHaAHCOBUS OTYET
®PuHaHCOBMAT OTYET € NpeacTaBeH B cboTBeTcTBME ¢ MCC 1 [peacTtaBsHe Ha pmHaHCOBK OT4eTK.

ﬂ,py)KeCTBOTO npencrtaBd oT4yeTa 3a nevyan6ara unu 3ary6aTa n apyruda BceobXxBaTeH 40X04 B eANHEH
OTYHeT.

B otyeta 3a MHAHCOBOTO CBbCTOsSIHME Ce MNpPeACTaBAT [Ba CpaBHUTENHW nepuoga, KoraTo
OpyxecTBOTO:

a) npunara c4eToBOAHA NONUTUKA PETPOCNEKTUBHO;

0) npensuncnaBa peTPoOCNeKTUBHO NO3MLMM BbB (DPUHAHCOBUSI OTHET; UMK

B) npeknacuduumpa nosnuum BbB (pMHAHCOBUA OTYET

N TOBa MMa CbLUECTBEH edeKkT BbpXy MH(opMauusita B oTyeTa 3a (PMHAHCOBOTO CLCTOSHME KbM
Ha4yanoTo Ha NpeaxodHus Nepuoa.

B cnyyaunTe, B KOUMTO MMa KOpeKuun no OTHOLWEeHMe Ha Knacmcbwu,wpaHeTo Ha eJieMeHTUTe Ha
q)I/IHaHCOBVITe OT4YETU, CbOTBETHUTE CPpaBHUTEJTHN OaHHU CbLLUO Ca ounun peKJ'IaCI/ICbVILI,VIpaHI/I C orneg
ocurypdaBaHeTo Ha CpaBHMMOCT MexXay OTYHETHUTE nepmnogn.

4.3. MHBecTMUMM B ObLUEPHU NpeanpuAaTUs

ObllepHn NpeanpusiTus ca BCUYKM NpeanpuaTusi, KOUTO ce HammpaT MNo4 KOHTpona Ha [pyecTBoTo.
Hanuue e koHTpon, koraTo [pyXeCTBOTO € W3MOXEHO Ha, UNn uma npaBa BbpXy, NPOMeHnvBaTa
Bb3BPbLLAEMOCT OT CBOETO ydacTve B NpeanpusaTUeTo, B KOETO € MHBECTMPAHO, U MMa Bb3MOXHOCT
0a OKake Bb3AENCTBME BbPXY Tasu Bb3BPbLLAEMOCT MOCPEACTBOM CBOMTE MPaBOMOLUMUS BbPXY
npeaonpusaTMeTo, B KOETO € WMHBecTUpaHo. B uHaMBuayanHusi puHaHCOB OTYeT Ha [pyKecTBOTO,
WMHBECTULMUTE B ObLUEPHM NPEAnpUsaTUS ce oT4YmTaT no cebecTonHoCT.

4.4, Cpoenku B YyxxaecTpaHHa BanyTa

Coenkute B YyxgecTpaHHa BaryTa ce oTyMTaT BbB (PyHKUMOHAnHaTta Banyta Ha [pyXecTBOTO No
ocduumanHna obMeHeH Kypc KbM [aTaTa Ha chernkarta (o6siBeHus doMKCUHr Ha Bbnrapcka HapogHa
GaHka). Mevyan6ute u 3arybuTe OT KypCOBM PasfiMKK, KOUTO Bb3HWKBAT MPU ypexkdaHeTo Ha Tesu
COENKA U NpeoLeHsiBaHETO Ha NapuyHUTe MO3ULMU B YyXXAeCcTpaHHa BaslyTa KbM Kpasi Ha OTYETHUS
nepuod, ce NpusHaeart B neyan6arta unu sarybara.

4.5. OTunTaHe NO cermeHTUu
PbkoBoacTBOTO Ha [pyKeCTBOTO onpeaens Asa onepaTMBHM CErMeHTa, KakTo crneaBsa:

- .Heasmwkumm umoTtn“ — urHaHcoBaTa WHGoOpMaumMss 3a cermMeHTa, C W3KMAKYEHWe Ha
WHBECTMUMUTE B ObLUEpHU NpeanpuaTus, He ce pasnuMyaBa OT ornoBecTeHaTa 3a [pyXecTBOTo.
duHaHCOBUTE MPUXOAM M pa3xodu ce BKIHOYBAT B pe3yntatuTe Ha OnepaTUBHUS CErMEHT, KOUTO
peqoBHO ce npernexgar oT nuuaTta, OTFOBOPHWM 3a B3EMaHe Ha OnepaTUBHU  peLLEHus.
UHdopmaLmaTa OTHOCHO pesynTtaTta Ha cerMeHTa, ce npernexaa perynspHo oT nvuaTta, OTrOBOPHU
3a B3eMaHe Ha onepaTuUBHN pPeLLUEHUS.
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- ,CrneunanuanmpaHn pgpyxectesa“ — ¢duHaHcoBaTa WHGoOpMaumMss 3a CerMeHTa BKJHO4YBa
MHBECTULMMTE B OblUuepHV npeanpusatus. CbrnacHo AenNCTBAaLLOTO 3akoHodaTencTso [pyXecTBOTO
Moxe Aa nHeectupa Ao 30 Ha CTO OT aKTMBUTE CU B yupeasiBaHeTo unv B npugobmeaHeTo Ha AsAnose
WM aKkuuyM OT Kanutana Ha TbProBCKM [ApyXKecTBa (cneuuanusmpaHn OpyxecTsa), YUNTO
N3KNIOYMTENEH NpeamMeT Ha AeWHOCT e nNpuaobuBaHe Ha HeABWXUMW MMOTM U BELLHW npaBa BbpXy
HeABWXMMW UMOTW, U3BBLPLUBAHE Ha CTPOexu K nogobpeHus, ¢ uUen npegocTaBsAHETO UM 3a
ynpasrneHue, oTgaBaHe nog HaeMm, NIM3NHT UNu apeHga v npogaxbara nm.

durHaHcoBaTa MHPopMaLMs 3a CerMeHTa He ca pasnunyasa oT ornoBecTeHaTa 3a [pyKecTBoTo.

Mpn oTtuntaHeTo no cermeHtn crnopes MC®O 8 ,OnepaTtuBHu cermeHTn” [pyxecTBOTO npunara
NonnTMKa Ha OueHsiBaHe, CbLOTBETCTBALLA Ha MonMTMKaTa Ha OueHsiBaHe, M3MoNn3BaHa BbB
1HaHCOBUS OTYeET.

Bcuukn HeTekywm aktuBu Ha [pyxecTBOTO ce HamupaT B Bwbnrapus. Mpuxogute My cblo ca
U3TOYHUK Bbnrapus. AKTMBUTE Ha [pyKeCTBOTO, KOUTO HE Ce OTHACAT AUPEKTHO KbM AeMHOCTTa Ha
cermMeHTa, He ce pasnpefensT no cerMeHTU. [Npe3 npeacTaBeHWTE OTYETHM Mepuoau He ca
WAeHTUUUMPAHN TakuUBa aKTBU.

He ca HacTbnunu NpoMeHy B MeToauTe 3a OLeHKa, M3Non3BaHu 3a onpenensHe Ha nedyanbarta unu
3arybarta Ha cermMeHTa B NPEeAXOAHN OTYETHU Nepuoaun.

4.6. Mpuxoaun

OcHoBHUTE npuxoauM u nevyanbu, kouTo [pyKecTBOTO reHepupa ca CBbp3aHM C nevyanba ot
npeoLeHka no cnpaBegnvMBa CTOMHOCT Ha WHBECTULMOHHMTE MMOTW, Neyanbu oT npogaxba Ha
dUHaHCOBM M He(PMHAHCOBU aKTUBM W MPUXOAM OT Haemu. Te3n mpuxogu ca u3BbH obxsaTta Ha
MC®O 15 u ce oTunTat no pega Ha Apyru cTaHgapTw.

4.7. OnepaTuBHM pa3xoau

OﬂepaTMBHI/ITe pa3xogun ce npusHaBaTt B nevan6ara unm 3ary6aTa npuy NoON13BAaHETO Ha ycnyrmte unnm
Ha gatata Ha Bb3HUKBAHETO UM.

4.8. Pasxoaun 3a nuxeu n pa3xogu no 3aemm
PasxoguTe 3a nuxsm ce oTumTaT TEKYLLO NO MeToAa Ha €PEKTUBHUSA NINXBEH MPOLLEHT.

PasxoguTe no 3aeMu OCHOBHO MpeACTaBnaBaT NIMXBU No 3aemuTe Ha [pyxecTBoTOo. Bemykm pasxogu
no 3aemMu, KOUTO AMPEKTHO MoraT ga ObOaT OTHECEHM KbM 3aKynyBaHETO, CTPOUTENCTBOTO UMK
NpoM3BOACTBOTO Ha €4AMH OTroBapsiLy, Ha YCNOBMATA akTUB, Ce KanuTanuavpaT npes nepuoga, B KOUTO
Ce OvyakBa aKTMBbT Aa ObAe 3aBbpLUEH M NpUBEAEH B rOTOBHOCT 3a M3MNon3BaHe unu npopaxoa.
OctaHanuTe pasxoaum nNo 3aemu crnefsa fa ce npusHaeaT KaTto pasxon 3a nepuoga, B KOMTO ca
Bb3HMKHaNM, B OT4yeTa 3a nevyanbata wunu 3arybata W Jpyrust BceoOxBaTeH OOXO4 Ha pefn
~PUHaAHCOBM pa3xoaun”.

4.9. OTunTaHe Ha NIM3NHIOBUTE JOroBOPU

AkTnBuTe, OTAAOEHM NO onepaTtunBHU JIN3NHIOBU OOroBOpU, ce oTpa3dABaT B OT4HETA 3a (bVIHaHCOBOTO
CbCTOAHNE Ha ,D,py)KeCTBOTO. [doxoabT oT onepatuBHN NMN3NHIOBMN OOroBOpU ce npmu3HaBa AUPEKTHO
KaTo npunxod B OTHETA 3a nevyantarta unu 3ary6aTa n gpyrua BceoOXBaTeH 40X04 3a CbOTBETHUS
OT4eTeH nepuona.

4.10. WHBeCTULMUOHHM NMOTH

Moden Ha cnipasednueama cmolHocm

,D,py)KeCTBOTO OTYUTA KaTO UHBECTULMNOHHN UMOTU 3eMA U Ccrpagn, KOUTO ce ObpXKaT 3a nosjiydaBaHe
Ha npunxoamn ot Haem " /vnun 3a yBenn4yeHne Ha Kanutana, no moaena Ha cnpaseannBarta CTOMHOCT.

MIHBECTULMOHHNTE MMOTU Ce OueHsaBaT NbpBOHA4YarHoO no cebecToMHOCT, BKIMtoYBaLlla NnoKynHaTta
LeHa n BCAKaKBM pa3xoaun, KOUTO ca NpAKo CBbp3aHuN C UHBECTULMNOHHUA UMOT, HanpunmMmep XoHopapu
3a npaBHU yCcnyru, oaHbuUun Nno npexsbplidHe Ha UMOTa U ApYyrn pa3xoan no caernkara.

MHBECTULMOHHNUTE UMOTU Ce npeoueHdaBaTt Ha roauiliHa Gasa M ce BKkMYBAT B OT4eTa 3a
(bl/lHaHCOBOTO CbCTOAHME NO Nas3apHUTE UM cTonHocTun. Te ce onpenenart ot He3aBUCMMKM oueHuTenmn
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¢ npocpecvoHanHa Keanuukaums U 3HauMTerneH npodgecroHaneH onuT B 3aBUCMMOCT OT Xapakrepa
N MECTOHAxXOXAEeHWETO Ha MHBECTULIMOHHWUTE MMOTK, Gasnparikv ce Ha JokasaTernicTBa 3a nasapHuTe
yCroBUS.

Bcaka neyanba nnm 3aryba oT npomsHa B crnpasefnvBaTa CTOMHOCT vnu OT npogaxba Ha fajeH
WHBECTULIMOHEH UMOT Ce npu3HaBa He3abaBHO B nevanbaTta wnu 3arybata Ha pepn ,[lpomsHa B
cnpaBeanueaTa CTOMHOCT HA UHBECTULMOHHN UMOTK”.

Mpuxoaute oT Haem 1 onepaTUBHUTE pa3xoan, CBbpP3aHW C MHBECTULMOHHM UMOTU, Ce NPeaCcTaBsaT B
oTyeTa 3a nevyanbaTa unu 3arybarta n gpyrus BceobxBaTeH JOXOA CbOTBETHO Ha pef ,[llpuxoan” n
penq ,Pasxogu®.

411. ®KUHaHCOBMU UHCTPYMEHTU
4.11.1. MNpusHaBaHe U oTNUCBaHe

durHaHCcOBUTE aKTMBU U CpI/IHaHCOBVITe nacmBu ce npu3HaBart, Korato ,D,py)KeCTBOTO CTaHe CTpaHa no
OOroBOpHUTE yCrioBnA Ha q)l/IHaHCOBVIF-I MHCTPYMEHT.

®uHaHCOBNTE aKTMBM Ce OTNWUCBAT, KOraTo [OOroBOPHWTE MNpaBa BbpXy MNapuyHUTE MOTOLWM OT
(hVHaHCOBMS aKTMB MU3TMYaT UMM KOraTo (DMHAHCOBUAT aKTMB M MO CbLUECTBO BCUYKU PUCKOBE U
N3rogu ce NPexBbPAT.

durHaHCcOBUTE NacuBM Ce OTNUCBAT, KOrato 3aabiHKEHMETO, MOCOYEHO B aorosopa, € U3nbJIHEHO, €
OTMEHEHO U CPOKbT MY € U3TEKDbII.

4.11.2. Knacudumkaumsa n nbpBOHa4YanHo oueHsiBaHe Ha (PMHAHCOBU aKTUBU

MbpBOHa4YanHO UHAHCOBUTE akTMBM Ce OoT4yuTaT Mo CcnpaBegnvMBa CTOMHOCT, KOpurMpaHa c
pa3xoaute Mo caerikarta, C U3KN4YeHne Ha (OMHAHCOBUTE aKTMBM MO CnpaBeanuBa CTOMHOCT npes
neyanbata unu 3arybata U TbProBCKUTE B3EMaHUs, KOUTO He CbObpXKaT CbLLUECTBEH (hMHaAHCOB
KOMMNOHeHT. [MbpBOHavyanHaTa oueHka Ha (hMHaHCOBUTE aKTUBWM MO ChpaBeafiMBa CTOWHOCT npe3
neyan6aTa unu 3arybarta He ce Kopurmpa c pasxoaute Nno caernkata, KOUTo ce oTYMTaT KaTo TEeKyLUU
pa3xogu. NMbpBOHa4YanHaTa OUEHKa Ha TbProBCKUTE B3EMaHWUS, KOUTO He CbAbpXaT CbLUECTBEH
dMHaHCOB KOMMOHEHT NMpPeACTaBnsiBa LieHaTa Ha caenkaTa cbrnacHo MCOO 15.

B 3aBMCMMOCT OT HauyMHa Ha nocneBallo oT4YUTaHe, (*)VIHaHCOBI/ITe aKTuBu ce KﬂaCVI(*)I/ILI,I/IpaT KaTo
ObJTTOBUA MHCTPYMEHTU MO aMOpPTU3NpaHa CTOWMHOCT;

KJ'IaCVI(*)I/IKaLI,VIFITa Ha CbI/IHaHCOBI/ITe aAKTUBUK Ce onpepnend Ha 0asaTa Ha criegHuTe OBe ycnosua:

e BusHec mogensT Ha [IpyKeCcTBOTO 3a ynpasrneHne Ha (hMHaHCOBUTE aKTUBY;
e XapakTepuCTMKWUTE Ha JOrOBOPHUTE NMapuyHM NOTOLM Ha OMHAHCOBMS aKTMB.

Bcurukn npuxoamn v pasxoau, CBbp3aHu ¢ PMHAHCOBMTE aKTWBW, KOUTO ca MpusHaTh B nedyan6arta u
3arybarta, ce BKMOYBaT BbB (PUHAHCOBM pasxodu, (UHAHCOBU MpUXoaM WUNW ApyrM OUHAHCOBU
Mo3nLMK C U3KIIOYeHWe Ha obeslieHkaTa Ha TbProBCKUTE B3eMaHWsi, KOSTO ce NpefcTaBs Ha pen
ApYrv pa3xoau B oTyeTa 3a nevanbata unuv 3arybata u gpyrusi BceobxsaTeH JOXOA.

4.11.3. O6Ge3uUeHKa Ha (pHaAaHCOBUTE aKTUBU

M3uncnasaHeTo Ha oO4akBaHWUTE KpeaunTHn 3ary6|/| ce onpepena Ha b6asaTa Ha BEPOATHOCTHO
npeTterneHarta I'IpVI6J'1I/I3VITeJ'IHa OLUEeHKa Ha KpeauTHuTte 3ary6M npe3 o4akBaHUA CPOK Ha C*)MHaHCOBVITe
MHCTPYMEHTW.

4.11.4. Knacudmkaumsa n oueHsiBaHe Ha PMHAHCOBUTE NacuBMU

dunHaHCcOBUTE NacuBM Ha lD,py)KeCTBOTO BKIO4BaT NoJsiy4eHn 3aemMun, TbproBCKMU U Opyru (*)VIHaHCOBM
3adbllKeHUsA.

®duHaHCOBMTE NacMBM Ce OLEHsIBaT MbpBOHaYarHO MO CcrpaBeAnvMBa CTOMHOCT W, KbOeTo €
MPUNOXUMO, CE KOpUrMpaT No OTHOLUEHUE Ha pa3xoauTe Mo caenkarta, OCBeH ako [pyKecTBOTO He €
onpenenuno gageH yMHaHCOB NacuB KaTo OLEHsIBAH NO crnpaBeanvBa CTOMHOCT npe3 nevyanbaTa u
3arybara.

durHaHCOBWTE NacuBK Ce OLiEHsIBAT NOcneaBaLlo no amopTM3vMpaHa CTOMHOCT, M3NoN3Baniku Metona
Ha edeKkTnBHaTa nuxea.
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4.11.5. NMocneaBallo oueHsABaHe Ha PUHAHCOBUTE aKTUBU
ObNroBu HCTPYMEHTU NO aMOpTM3MpaHa CTOMHOCT

®duHaHCOBWTE aKTVBW CE OLEHSBAT NO aMOPTM3NpPaHa CTOMHOCT, ako akTUBUTE U3MbIHSABAT CregHnUTe
KpUTEpPUM U He ca OonpefdeneHu 3a OLueHsiBaHe MO crpaBeniMBa CTOWHOCT npe3 nedvanbata u
3arybara:
e [PYXXECTBOTO yMpaBrisiBa akTMBMTE B paMKuUTe Ha OM3HEC MOAEN, YMSITO Len e Aa ObpXu
(bUHaHCOBUTE aKTUBM U Aa CbOMpa TEXHUTE AOrOBOPHM NapuyHK NOTOLM;
e CbIMacHO [OrOBOPHWUTE YCNOBUS Ha (PMHAHCOBUS aKTMB Ha KOHKPETHU OaTu Bb3HUKBAT
napuyHWM MNOTOUM, KOWTO ca €AMHCTBEHO MNnawaHus No rnaBHMUA W NUXBA BbPXY
HemnoraceHaTa cyma Ha rnaBHuuara.

Tbproeckn BzemaHus

TbproBCKUTE B3EMaHUS Ca CYMW, ObIMKMMM OT KIMEHTM 3a NPoAadeHU YCryri, U3BbpLUEHW B
obuyanHus xon Ha ctonaHckaTa genHocT. OBUKHOBEHO Te ce AbimKaT 3a ypexaaHe B KpaTbK CPOK U
cnepgoBaTenHo ca knacuduumMpaHy  KaTo  Tekywn. TbproBCKUTE B3eMaHusi ce npu3Haeat
MbpBOHA4YanHO B pasmep Ha 06e3yCrnOBHOTO Bb3HarpakAeHWe, OCBEH aKO CbAbpXKaT 3HAYUTENHM
KOMMNOHEHTN Ha hpuMHaHcUpaHe. [pyXecTBOTO ObpPXM TbProBCKATE B3EMaHWUsl C Lienl cbOupaHe Ha
OOTOBOPHUTE MapuU4HU MOTOLM M crnefoBaTeniHo M OLEeHsiBa MO amMopTM3upaHa CTOMHOCT, KaTo
nsnonsea Metoga Ha edpekTuBHaTa nmMxea. JUCKOHTUPaHe He Ce N3BbLbPLLBA, KOraTo eeKkTbT OT Hero
€ HECbLLECTBEH.

412. [anbuu BbpXy Aoxoaa

Cnopepn un. 175 ot 3akoHa 3a KOpnopaTUBHOTO NOJAOXOAHO oGraraHe, ApyXecTBaTa CbC crneuuanHa
MHBECTULIMOHHA LieNn U Apy)XecTBaTa 3a CeKiopuTU3auua He noanexar Ha obnaraHe ¢ koprnopaTuseH
NaHbK, B pe3ynTaT Ha KoeTo 3a [pyXeCcTBOTO He Bb3HMKBAT TEKYLLUM 3aQbIHKeHNa 3a KoprnopaTuseH
[JaHbK, KAKTO U OTCPOYEHUN JaHbYHU aKTUBU U MacuBMU.

4.13. [Mapu n napuyHU eKBMBaNeHTu

Mapute U NAapUYHNUTE EKBUBANEHTU CEe CbCTOAT OT HaNM4YHWTE Napu B GPoW U Napu4HU CpeacTea Mo
OaHKOBU CMETKMU.

4.14. HeTeKywWwm aKkTUBM, KnacuduumpaHm KaTo gbpKaHu 3a npogax6ba

Korato [pyxecTBOoTO Bb3HamepsiBa fa Npogage HETEeKylw, akTuB Wnu rpyna aktmem (rpyna 3a
ocBobOXaaBaHe) 1 ako npogaxbaTa € MHOro BeposiTHO Aa 6bae ocbliecTBEHA B 12-MeCeYeH CPOK,
aKTMBBT UNK rpynaTa 3a ocBoboXxJaBaHe ce knacuduumpaT kaTo AbpXaHu 3a npogaxba u ce
npeacTaBaT OTAENHO B oT4YeTa 3a (PUHAHCOBOTO ChCTOSIHUE.

AkTnBn, KJ'IaCI/ICbVILI,VIpaHI/I KaToO ObpXaHu 3a rlpo,u,a>|<6a, Ceé oueHdaBaT no no-HMUcCKata OT TAXHaTa
GanaHcoBa CTOMHOCT HernocpeacTBeHO cred TAXHOTO onpeaendHe Kato ObpXaHu 3a npop,a>K6a n
TAXHaTa crnpaBseannea CTOMHOCT, HamareHa ¢ pas3xoguTe no npop,a>|<6aTa M.

4.15. CobcTBeH KanuTtan
AKLMOHEPHUAT kanutan Ha [pyXeCcTBOTO OTpa3sBa HOMMUHANHaTa CTOMHOCT Ha EMUTUPaHUTE akUUW.

HepasnpegeneHaTa neyanba BknioYvBa TekyLmMs (OMHAHCOB pe3ynTaTt 1 HepasnpeaeneHnte nevanou
N HENOKPUTK 3arybmn OT MUHaNM roguHu.

3agbnxkeHuaTa 3a NnawaHe Ha AMBUAEHTM Ha akUMOHEpUTE Ce BKIYBAT Ha pefn ,3aabimKeH s KbM
CcBbp3aHu nuua” u/mnu ped , TbproBCkn U APYrK 3aAbimKeHNs" B otyeTa 3a PUHAHCOBOTO CLCTOSIHUE,
Korato OMBUMAEHTUTE ca OfoOpeHu 3a pasnpegeneHne oT 0OWoTo cbOpaHMe Ha akumoHepuTe.
OCHOBHOTO MpaBO Ha akUMOHEPUTE € MPaBOTO Ha MonyyYyaBaHe Ha AuBMAEHT. CunTaHo ot 16 mapT
2021 r. cernacHo 30CNUAC agpyxecTBata CbC cneuuanHa UHBECTULMOHHA Lien pasnpefensaT KaTto
avBugeHt He no-manko ot 90% oT nevanbata 3a dwuHaHcoBaTa roauHa Ha [pyxecTBOTO,
onpegeneHa no pega Ha yn. 29, an. 3 ot 30CUUAC v npn cnasBaHe Ha M3MCKBaHMATA Ha un. 247a
oT TbproBckusa 3akoH. [Jo Tasn gaTta gpyKecTBaTa CbC crneumanHa MHBECTULMOHHA Lien pasnpenensrt
KaTo AMBUAEHT He no-manko oT 90% oT neyanbaTta 3a dwmHaHcoBaTa roguHa Ha [pyXecTBoTO,
onpegerneHa no pega Ha un. 10, an. 3 ot 34CUL, (oTM.) u npu cna3BaHe Ha N3NCKBAHUATA Ha 4rl.
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247a ot Tbproeckna 3akoH. AnBnaeHTUTe ce mMannaiwiat B Cpok 12 meceula OT Kpas Ha CbOoTBeTHaTa
roguHa.

Bcruky TpaHsakumm, Npy HanuyMe Ha TakuBa, CbC COOCTBEHMUUTE Ha [py)KeCcTBOTO ce MpeacTaBsT
OTAEeSHO B OT4YeTa 3a NPOMEHUTE B COBCTBEHNA KanuTar.

4.16. Bwb3HarpaxaeHus Ha crnyXxuTtenure

,D,py)KeCTBOTO OTHUTA KPATKOCPOYHU 3aObIKEeHUA MO KOMNEeHCUpyemMum OTnyCKU, Bb3HUKHANM nopaau
Hen3non3eaH nnateH roguweH OoTnyCkK B ClnydauTte, B KOUTO Ce O4YakBa Toh pa 6bgaT nonseaH B
paMKnuTe Ha 12 meceua cneq gataTta Ha OTYETHUSA nepwvoa, npes KOWTO HaeTuTe nvua ca NnosioXunnu
Tpyaa, CBbp3aH C Te3n OTNYCKN. KpaTKocpquMTe 3ablKeHna KbM nepcoHana BKIo4YBaT 3anfatm u
coumnasrtHm oCcurypoBku. Kbm Kpad Ha ABaTta CcpaBHMMW nepuoaa, ﬂ,py)KeCTBOTO HAMa 3abJDKEHUA MO
Hen3nosn3saHn OTMNYyCKW.

CwrnacHo m3uckeBaHuaTa Ha Kogekca Ha Tpyga npu npekpaTtsBaHe Ha TPyAOBOTO NPaBOOTHOLLEHNE,
crnef Kato CnyxutenaT e npugobun npaBO Ha MEHCMs 3a OCUrypuTeneH CTaX W Bb3pactT,
OpyXecTBOTO € 3aabipkeHO da My u3nnatu obesleteHne B pasmep OO LWeCT OGpyTHM paboTHu
3annatu. MNpeasug ob6CTOoATENCTBOTO, Ye Npe3 credBalumTe NeT rogMHN He Ce OYakBa NEHCUMOHMpPaHe
Ha cnyxutenu Ha [pyXecTBOTO, TO HE € HayMCnsBano NpaBHO 3aAbiKEeHWe 3a u3nnailaHe Ha
obeslleTeHNss HA HaeTUTe nuua Npu NEHCMOHMpPaHe B CbOTBETCTBME C M3uckBaHuaTa Ha MCC 19
~-oxoan Ha HaeTu nuua”.

KpaTKkocpoyHWTe AOXOAM Ha CRyXUTenuTe, BKIIOYMTENHO 1 NonaraeMmnte ce OTNycku, ce BKMYBaT B
TeKywmTe nacueu Ha pef ,3agbidkeHns KbM nepcoHana” wn/unu ,KpaTKoCopyHM 3adbimKeHUs KbM
CBbp3aHu nmua“ No HeJMCKOHTUPaHa CTOMHOCT, KOATO [lpy>KeCcTBOTO OYaKBa Aa M3nnatu.

4.17. 3Ha4yuMMu NpeLeHKU Ha PbKOBOACTBOTO NpPU NpunaraHe Ha cyeToBogHaTa NONUTUKA

3HaunmMMTEe MpeueHKn Ha PbKOBOACTBOTO MNpPW MpuraraHeTo Ha CYETOBOAHUTE MOMUTUMKM Ha
[pyxecTBOTO, KOUTO OKa3BaT HAN-CbLUECTBEHO BIUSIHNE BbPXY (PMHAHCOBUTE OTYETU, Ca OMUCAHU
no-gony. OCHOBHMUTE W3TOYHULM HA HECUTYpHOCT MpPU W3MOM3BaHETO Ha NpuUbNU3NTENHUTE
CYETOBOOHW OLIEHKN Ca OnucaHu B nosicHeHne 4.18.

417.1. MHBECTULMOHHU UMOTU

MHBeCcTULUMOHHMTE MMOTM Ha [pyXeCcTBOTO ce oueHsdABaT No crnpaBefnmMBa CTOWHOCT, KOATO ce
onpegens Bb3 OCHOBa Ha AOKMNaau Ha HE3aBUCUMMU NMLEH3MPaHK oueHuTenu, Ha 6a3a Ha npunaraHa
MEeTOAONorns 3a OueHsBaHe B 3aBMWCMMOCT OT creuudukata Ha aktmBute Ha [pyKecTBOTO.
MpunaraHnTe nogxoam ca 6asvpaHn B MakCMMarHa CTerneH Ha nasapHU OaHHWU U NpeanonoXeHus,
KOMTO nasapHuTe YyyacTHMUM Ouxa Bb3NPWEnuM Mpu OLUEHsBaHeTO Ha AadeH HeABWXMM WMOT,
KopurmpaHu npeasua cneunguniHnTe ocobeHOCTN Ha akTMBMTE Ha [py>KeCTBOTO.

4.18. HecurypHocT Ha c4eTOBOAHUTE NPUONU3UTENHN OLIEHKU

I'Ipm N3roTBAHETO Ha q)VIHaHCOBVIﬂ OTHET PBbKOBOACTBOTO NpaBun pegnua npennosioxXeHnd, OUeHKn mn
00nyCKaHnA OTHOCHO Npu3HaBaHETO N OUeHABaHEeTO Ha akTUBW, NacuMBun, Npuxoan U pasxogu.

HencteutenHute pe3yntatm Morat Ada ce pas3fnin4aBaTt OT npeanonoXeHudaTta, OUEeHKUTe U
0onyCcKkaHunAaTa Ha PbKOBOACTBOTO U B pPedKu cCriydanm CbOTBETCTBAT HaNbJIHO Ha npenBapuUTesiHoO
oueHeHuUTe pe3ynTtaTtu.

4.18.1. Obe3LeHKka Ha B3eMaHuA

KpeantHute 3arybu npegctaensiBaT pasnukata Mexay BCMYKWM [OFOBOPHM MapUYHU  MOTOUM,
ObMKMMU Ha [pyKeCTBOTO M BCUYKM NapUYHM NOTOLM, KOMTO [pyKeCcTBOTO O4vakBa ga Momyyu.
OvyakBaHUTE KpeauTHM 3arybu ca BepOSiTHOCTHO NpeTerfieHa OLeHKa Ha KpeauTHUTe 3aryou, KouTo
M3nckBaT npeueHkata Ha [pyxkectBoto. OuvakBaHUTE KPeAMTHM 3arybu ca [UCKOHTMPaHU C
MbpBOHaYanHUs eeKTUBEH JNMXBEH MPOLEHT (UM C KOpUrMpaHusi crnpsiMo kpeauta edekTUBeH
NMXBEH MPOLEHT 3a 3aKyneHW WM MbpBOHAYanHO cb3gadeHn (PUHAHCOBM aKTUBM C KpeauTHa
obesueHka).
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4.18.2. OueHsiBaHe NoO cnpaBeAsiuBa CTOMHOCT HA MHBECTULIMOHHU UMOTH

PbkoBOACTBOTO M3MoOn3Ba AOKMNaAM Ha He3aBUCUMM JNUMLEH3MPaHWM OLEHUTENW 3a onpefensiHe Ha
crpaBegniMBata CTOMHOCT Ha MHBECTULMOHHUTE MMOTWU. Te ca 6asuMpaHu B MakcumarnHa CTeneH Ha
nasapHu JaHHW U NPEAnOoNIOXKEHUs!, KOUTO NasapHUTE y4acTHULUM Bnxa Bb3npueny npu oueHABaHeTo
Ha OJadeH HeABMXMM MMOT, KOUTO ca KOPUTrMpaHM OTHOCHO cneundunyHntTe ocobeHoCT Ha akTuBuUTe
Ha [pyxecTBoTOo. WMH(popmaumss 3a oOueHUTENICKUTe MeTOAM W [OOMNyCKaHus € npeacTaBeHa B
nosicHeHue 5.1.

PbkoBoaCTBOTO Ha [Ipy>KeCTBOTO cuuTa € Orfes akTyanHu AOoKNagau Ha NUUEeH3MpaHn oLeHuTenu, ye
nasapHuTe LUeHW Ha MMOTWUTE KbM JaTaTa Ha HacToAWMA OTYET He ca Ce U3MEeHWNU no noBojg
BEPOATHOCTHUA npegnonaraem HeratueeH edpekT ot naHaemusita Covid-19.

5. MHBECTULIMOHHUN UMOTH

VIHBECTULMOHHUTE MMOTU Ha [pyXeCTBOTO BKMKYBAT 3eMU, Crpagu U npunexaiwim CbOpbXeHus,
KOUTO ce HamupaT Ha TeputopuaTa Ha Penybnuka Bwnrapua — B obnactute BapHa, lNMnosaus,
Cochus n XackoBo, 1 ce AbpxaT C Uen nonyvyaBaHe Ha nNpuxogu OT HaeM unu 3a yBenuyaBaHe
CTOMHOCTTA Ha KanuTana.

3a MHgopmaumMsa OTHOCHO onpefenisiHeTo Ha crnpaBegsiMBaTta CTOMHOCT Ha MHBECTULMOHHUTE MMOTU
BWXTe nosicHeHune 5.1.

MpomeHnTe B BGanaHcoBWUTE CTOMHOCTU, NMPEeACTaBeHM B OoT4YeTa 3a (PMHAHCOBOTO CbCTOSIHME, MoraT
Ja 6baat o600LLeHn, KakTo cneasa:

‘000 nB..
BanaHcoBa cToMHOCT KbM 1 siHyapu 2020 r. 28 614
lMpenoctaBeHn aBaHcu 2 267
HeTHa neyan6a oT NnpoMsHa Ha cnpaBeannBaTta CTOMHOCT 1217
Hoeonpnaobutn, ypes nocnegpailym pasxoam 10
BanaHcoBa cTonHocT kbM 31 aekemBpu 2020 r. 32108
BanaHcoBa cToMHOCT KbM 1 siHyapu 2021 r. 32108
lMpenoctaBeHun aBaHcu 11 529
lMokynka Ha MHBECTULMOHHU UMOTH 8 254
Mpogaxba Ha NHBECTULMOHHM UMOTH (6 238)
Bb3cTaHoBeHU aBaHCK (100)
BanaHcoBa ctonHocT kbM 30 roHK 2021 T. 45 553

OpyxecTBOoTO OoTAaBa YacT OT MHBECTULIMOHHUTE CY MMOTWU MO A0roBopu 3a Haem. [Mpuxogute ot
HaeMu ca BKMOYEeHM B OTYyeTa 3a neyanbarta wunu 3arybata v gpyrus BceobxsaTeH OOXOA Ha pen
. lpuxoan ot Haemun”. He ca npu3HaBaHW YCNOBHU HaeMMU.

5.1. OueHsiBaHe NO cnpaBeafiMBa CTOMHOCT Ha He(PMHAHCOBU aKTUBU

CnpaBepgnuBaTta CTOMHOCT Ha UMOTWUTE Ha [pyXecTBOTO e onpegeneHa Ha 6asaTa Ha [oknagu Ha
He3aBUCMMW NULEH3UPAHN oueHuTenu kbM 31 OekeMBpW Bcsika roavHa W B NpeaBuaeHUTe OT
3acmunc cnyyawm.

|_|pl/l OUEeHKNUTe € npunaraH n T.Hap. TeXecteH MeTo - Npu U3non3BaHeTo Ha nose4vye OoT eauH MeTo
3a ornpegendHe Ha naslapHata CTOMHOCT Ha obekTa, 3a ga ce wusBefde cnpaeensimBa nasapHa
CTOWMHOCT ce onpenenAat OTHOCUTENHUTE Terna Ha oTAesIHUuTe 1Ua3nofi3BaHn MeTogn.

6. MUHBecTMUMM B ObLUEPHU NpeanpuATUs

[pyXeCcTBOTO MMa CriegHUTE UHBECTULMW B AbLUEPHW NPEANPUSTUS:
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CTtpaHa Ha
Ume Ha gbLepHOTO yypeasiBaHe u - 30 roHuU
npeanpusaTue OCHOBHO MSICTO OcHosHa aenHocT 2021 y4yactue
Ha AenHoCT
XWI. NB. %
Ekcnnoataums v ynpaBneHue
Ha HeaBWKMMMU UMOTH,
AnTtepoH lNponbpTu nokyrnka n ob3aesexaaHe Ha
EOO Benrapus Hé,D.BVI)KVIMVI MMOTU C Uen 5306 100
npogaxba nnun otaaBaHe noa
HaeM u
Botesrpan MpugobuBaHe Ha HeABWXUMHU
Bbnrapus  MMOTU M BELHU NpaBa BbpXy 5500 100

nponbpTuc EOON HEABWKIMU UMOTH

10 806 100

MHBeCcTMLUMUTE B AblUEPHM [OPYXKEecTBa ca OTpaseHn B uHAMBUAYyanHwWst MHAHCOB OTYEeT Ha
OpyxecTBOTO NO MeToAa Ha cebeCcToMHOCTTA.

Mpe3 BTOpO Tpumeceume Ha 2021 r. e duHann3npaHo NpuaobMBaHETO Ha ObLUEPHO OPYXKECTBO
Bbotesrpag nponbptuc EOO[ Ha ueHaTa oT 5 400 xun. nB. nnateHa U3LUANO B NpeaxofeH oT4eTeH
nepuog.

Mpes BTOpPO TpMeceume Ha 2021 1. e ckntoveH JOroBop 3a npogaxda Ha gblUepHO ApyxecTeo Tu En
nponbptc EAL (100 % AbwepHo Ha AntepoH ACWL) 3a ueHa 13 200 xun. nB. crief nosyyYyeHo
opobpeHue ot OCA Ha akumoHepuTe.

7. Tbproscku u gpyru chomHaHCOBM B3eMaHUA
30 toHu 31 pekemBpUu
2021 2020
‘000 nB.. ‘000 nB..
Tbproecku B3emaHus, 6pyTHa cyma npeam obesLeHka 9 641 23
KopekTuB 3a o4akBaHu KpeanTHU 3aryom - (6)
Tbproecku n Apyru doMHaHCOBU B3eMaHus 9 641 17

Bcuukm B3emaHus ca KpaTKOCpO4YHU. HeTHata 6GanaHcoBa CTOMHOCT Ha TbProBCKUTE WM OpYru
uHaHCOBM B3eMaHWA ce npuema 3a pasymHa npubnuauTenHa oueHka Ha chnpasegnueata UM
CTOMHOCT.

Toproeckute B3emaHus kbM 30 toHM 2021 r. ca B pesyntaT OT npeaBapuTeneH [OroBop 3a
npngobueaHe Ha 100% OT gAnoBeTe Ha HOBOYYPEAEHO CrneunanuanpaHo OPYXEeCTBO B pasMep Ha
2 361 xun. nB., npogaxota Ha MHBECTULMOHEH MMOT C OTMIOXKEHO MawaHe B pasmep Ha 2 985 xun.
nB., JOroBOp 3a npogaxba Ha MHBECTUUMS B pasmep Ha 4 275 xun. nB. U B3eMaHus OT KIMEHTU B
pa3mep Ha 20 xun. nB.

Becnuku TbProBCKM wn Opyrn CpI/IHaHCOBVI B3eéMaHuUA Ha ,D,DY)KGCTBOTO ca npernegaHn OTHOCHO
HaCTbLNUIM CbOUTUSA HA HEU3MBITHEHME.

8. [MpepnnawaHusa v Apyru akTuBKU
30 roHn 31 pekemBpu

2021 2020
‘000 nB. ‘000 nB.
Tekywum:
MpenoctaBeHn aBaHcH 5030 13 230
[OC 3a Bb3cTaHOBsBaHE 169 436
Opyrn 53

Opyrun akTMBu, HecpHaAHCOBU 5252 13 666
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BbanaHcoBaTta CTOMHOCT Ha npefocTtaBeHMTe aBaHcu BkroyBa 5 030 xun. nB. N0 NpegBapuTeneH
goroBop 3a npugobmsaHe Ha 100% OT AgsamnoBeTe Ha HOBOYYpPedEHO TbProBCKO [APYXKeCTBO
(cneunanuanpaHo).

9. [Mapu v napu4HN eKBMBaNeHTH
MapuTe n NapnyHUTE EKBUBASNIEHTU BKIOYBAT CIIEAHUTE ENNEMEHTH:

30 oHKU 31 pekemBpu

2021 2020
‘000 nB.. ‘000 nB..

MapunyHm cpenctea B 6aHkn 1 B 6pon B:
- Bwbnrapcku nesa 75 35
Mapu 1 napu4HU eKBUBaNeHTU 75 35

Cymarta Ha napu n napu4Hu eKBMBareHTU, KoATo e brokupaHa 3a [pyxectBoto kbM 30 toHK 2021 r.,
Bb3NM3a Ha 5 xun. nB. u NpeAcTaBnsiBa BHECEHW rapaHumM 3a ynpasreHne oT uneHoseTe Ha CbBeTa
Ha aupekTopuTe.

10. CoGcTBeH kanuTan
10.1. AkuUMOHepeH KanuTan

PernctpupanmaT kanutan Ha [OpyxecTtBoTo ce cbetom oT 1504 998 Ha Gpovi 0OMKHOBEHU aKLMK C
HOMMHaNHa CTOMHOCT B pa3Mep Ha 1 nB. 3a akumsa. Bcnyky akumm ca ¢ MpaBoO Ha MnofyyYaBaHe Ha
OMBUAEHT U NUKBUOAUWOHEH AN U NpeACcTaBNsABaT €4uH rnac ot obLwoTo cbbpaHue Ha akumoHepuTe
Ha [pyxecTBOTO.

30 toHn 31 pekemBpUu

2021 2020
Bpon n3gageHn n HaNbHO NNaTeHn akuum:
B HayanoTto Ha roguHaTa 1 504 998 605 000
EmMucna kanutan - 899 998
O6wo 6pon akuMmM KbM Kpasi Ha nepuoaa: 1 504 998 1 504 998

10.2. TpemwueH pesepB

MpemniiHnaT pesepB B pasmep Ha 17 082 xun. nB. e dopmupaH BCneacTBME Ha YCMNELHO
npuknoyuna npouenypa 3a yBenuueHue Ha kanutana Ha [pyxectBoTo. Tow npeactasnsiBa
pasnukata Mexay emMuMcMOHHaTa M HOMUWHanHata CTOMHOCT Ha udgageHu npes3 2020 r. akumm oT
yBenuyeHne Ha kanutana Ha [JpyxecTtBoTo B pa3amep Ha 17 100 xun. nB., HamaneH ¢ pas3xoauTe no
emucusita HatpynaHu npes 2019 n 2020 r. B pasmep Ha 18 xun. nB.

10.3. [Opyrv pe3epBu

Mpe3 2018 r. mMaxopuTapHUAT akLMOHep, € HamnpaBun yBenudeHve Ha kanutanoBaTa 6asa Ha
OpyxecTBoTO NoA hopmaTta Ha AONBAHUTENHN BHOCKM U hopMUPaHE HA AOMbIIHUTENHU pe3epBu B
pasamep Ha 4 500 xun. nB. JONbIHUTENHUTE BHOCKM Ca C AbArOCPOYEH XapakTep U C douKkcupaH
NMXBEH MPOLEHT Mpu nasapHu ycrnoBus. Obipkumara fnvMxeBa ce kanvTanusvpa Ha roguwHa 6asa.
Mpe3 2020 r. pa3xoguTe 3a NUXBU, KOUTO ca KanutTanuampaHu ca B pasmep Ha 84 xun. nB. (2019 r.:
82 xun. nB.). lNoracsiBaHe LWe ce M3BbpLBa CbOOpa3HO (hmHaHcoBUSA pes3ynTaT U UHaHcoBaTa
Bb3MOXXHOCT Ha [py>XeCTBOTO M MaXOpUTapHUAT akumoHep HsiMa npaBo Aa obsBsABa Obimknmarta
cyma 3a NpefcpoYHO U3ncKyeMa npy HUKakem obcTosTencrea.
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11. Pa3xoau 3a nepcoHana
PasxoaguTe 3a Bb3HarpaxkgeHus Ha nepcoHarna BKITHoYBar:
30 roHuU 30 roHuU
2021 2020
‘000 nB. ‘000 nB.
Pa3xoau 3a 3annatu (16) (13)
Pa3xoau 3a coumanHu ocurypoBku (3) (3)
(19) (16)

12. 3aemmu

[py>xecTBOTO OTUMTa 3aeMUTE CU MO aMOopTU3MpaHa CTonHoCT. MHdopMaumsaTa 3a Tax Moxe aa 6bvae

cuncrtematmsnpaHa no crnegHna HaunH:

30 roHuU 31 nekemBpu
2021 2020

HeTekywm ‘000 nB.. ‘000 nB..
®durHaHCOoBM NacmnBK, OTYUTAHU MO aMopTMU3MpaHa
CTOWHOCT:
BaHkoBuM 3aemun 19 458 10 625
Ob6nuraunoHeH 3aem 8 000 8 000
Jlnxsu ¢ pascpoyveHo nnawaHe 147 204
CkoHTO (143) (153)
O6Lwo 6anaHcoBa CTOMHOCT 27 462 18 676
Tekywm
durHaHCOBM NacuBK, OTYUTAHU MO aMOpTM3MpaHa
CTOMHOCT:
BaHkoBuM 3aemun 1922 3334
Ob6nuraunoHeH 3aem 1500 1500
Jlnxen 323 90
CkoHTO (65) (51)
O6Lwwo 6anaHcoBa CTOMHOCT 3680 4873

banaHcoBaTta CTOMHOCT Ha 3aemMuTe ce npuema 3a pa3ymMHa npubnuanTenHa oueHka Ha

cnpasegnnBarta M CTOMHOCT.

13. TobproBcku u apyrv 3aabINKEHUSA

30 roHuU 31 nekemBpu

2021 2020

‘000 nB.. ‘000 nB..

Tekywm:

THproeckn 3agbmKeHNs 29 69
®duHaHCOBM NacuBm 29 69
JaHbyYHM 3aabIKEHUS 7 85
Opyrn 3agbmkeHns 22 1
HedunHaHcoBM nacuBu 29 86
TeKywm THProBCKN 1 Apyry 3agbikeHus 58 155

HeTHaTa GanaHcoBa CTOMHOCT Ha TeKylUMTe 3aObiDKeHUsl ce NMpuemMa 3a pasymHa npubnusuTenHa

OLleHKa Ha cnpaBefnvBaTa UM CTOMHOCT.
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14. Opyrn npuxoau
30 roHuU 30 roHuU
2021 2020
‘000 nB. ‘000 nB.
Mpuxoam ot o6paTHO NposiBNeHne Ha obesueHka Ha 5 211
B3eMaHus
Mpuxoamn ¢ o6e3weTUTENEH Xapakrep 399 135
404 346
15. Pa3xoau 3a BbHLUHU YCnyru
PasxoauTe 3a BbHLUHW YCyrn BKITHOYBAT:
30 roHuU 30 roHuU
2021 2020
‘000 nB.. ‘000 nB..
Pa3xogu 3a 3acTpaxoBku (3) (19)
Takcu TpeTo nuue (4n. 27, an. 4 ot 34CMLUOC) (58) (24)
PerynaTopHu n gpyrv Takcu (4) (3)
OLEHKN Ha UMOTY (1) 9)
Mooapbxka HA UMOTH (22) (24)
Apyrn (38) (15)
Pa3xoau 3a BLHIUHM yCcnyrm (126) (94)
16. [Opyru pasxogm
OpyrvuTte pasxoamn Ha [pyKecTBOTO BKIOYBAT:
30 roHuU 30 roHuU
2021 2020
‘000 nB.. ‘000 nB..
Pa3xoam 3a MecTHM AaHbLM 1 TaKCK (67) (57)
Apyrn (10) (3)
Opyrn pasxoaum (77) (60)
17.1. ®duHaHCcOBU Npuxoaun
®duHaHCcoBNTE MpuUXOaM 3a NpeacTaBeHWTe OTYETHW nepuogu moraT ga ObpaT npeacTtaBeHu, KakTo
cnepnga:
30 roHuU 30 roHuU
2021 2020
‘000 nB.. ‘000 nB..
Mpuxoam oT npogaxba Ha MHBECTULUS 8 025 -
Jlnxsu no gorosopu 21
Hpyru -
®duHaHcoBU Nnpuxoam 8 028 21

17.2. ®PuHaHcoOBM pa3xoau

durHaHcoBUTE pa3xogun 3a npeacraBeHUTE OTYETHUM nepmoan morat ga obaar aHaln3npaHun, Kakto

cneppga:
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30 roHM 30 toHM

2021 2020

‘000 n.. ‘000 nB.

JIuxBu no KpeanTu, OTYNTaHM NO amopTU3npaHa CTOMHOCT (546) (590)
BaHkoBW Takcu U KOMUCUMOHHM (56) (32)
®PuHaHCOBM pa3xoaun (602) (622)

18. Hoxopa/ (3ary6a) Ha akumsA

OcHoBHUAT poxop/ (3arybarta) Ha akumMsi € M3YUCIEHO, KaTo 3a YMCNUTEN € U3Nofi3BaHa HeTHaTa
neyan6a/(saryba) Ha [pyxecTBOTO, MOAfexaiwia Ha pasnpegerieHne Mexay akuMoHepuTe Ha

OpyxecTtBOTO.

CpegHonpeTerneHnaT Opor akumm, U3Non3BaH 3a U3YMCIsIBAHETO HA OCHOBHUAT goxogd/ (3aryba) Ha
aKkuus, KakTo U HeTHaTa nedvanba/ 3arybarta, nognexaiia Ha pasnpegeneHve Mexay npurexarenure

Ha OOMKHOBEHW akuuK, e npencrtaBeH, KakTo crneaBa:

30 roHuU 30 roHuU

2021 2020

Mevan6a/(3ary6a) 3a nepuoga (B nB.) 7 613 000 80 000
CpegHonpeTerneH 6pown akumm 1 504 998 1079724
OcHoBeH goxop/(3ary6a) Ha akuus (B nB.) 5.06 0.07

19. Cpenku cbC CBbp3aHu nuua

Cebp3aHuTe nuua Ha [pyKecTBOTO BKMOYBAT MaXOPUTapHUS aKkUMOHep, fuvua nod HeroBusi

KOHTPOI, APYrY CBbp3aHu NnLa 1 KIMYOoBKS YNPaBreHCK/ NepcoHar.

AKO He € M3PUYHO YNOMEHATO, TPaH3aKLMMTE CbC CBbP3aHM NuLa He ca M3BbPLUBAHU NpY crieuuasnHu

yCroBUS.

19.1. Caenku cbc cob6CcTBEHUNUM

30 roHuU
2021
‘000 nB.
Mony4eH aBaHC No npeaBapuTeneH AOroBop -
MonyyeHo o6esweTeHMe NO npekpaTeH npeaBapuTeneH 12
Aorosop
19.2. Cpenku ¢ AbLUEepPHU NpeanpusaTUs
30 roHuU
2021

‘000 nB.

30 roHM
2020

‘000 nB.

368

30 roHM
2020

‘000 nB.
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YBenuyeHue Ha KanuTtan Ha ObliepHu

B T.u.
AnopTt - 5539
lMnawanus no BHOCKM 3a KanuTan 101 8
Mony4yeH/(Bb3CTaHOBEH) 0ENO3UT (20) 20
OTyeTeH hMHaAHCOB NpMXoa - 20

19.3. Cpenku c Kno4voB ynpaBfieHCKU nepcoHarn

KntovoBuaT ynpasneHCKM nepcoHan BKIMK4YBa 4reHoBeTe Ha CbBeTta Ha avpekTopuTe.
BbsHarpam,quMﬂTa Ha KIo40oBUA ynpaBrieHCKN NepcoHan BKN4YBaT cneaHnTe pa3xoau:

30 toHM 30 toHM
2021 2020
‘000 nB.. ‘000 nB..
KpaTkocpoyHM Bb3HarpaxaeHus
3annatu (16) (13)
Pa3xogu 3a coumanHu ocurypoBkm (3) (3)
OG0 BBb3HarpaxaeHus (19) (16)

20. Pa3yeTu cbc cBbLp3aHM nuua B Kpas Ha nepuoaa

TekywmMte 3agb/mKEHNA KbM KHOYOB YNpaBrieHCKU nepcoHan B pasmep Ha 7 xun. ne. kbM 30 toHK
2021 r. (31 pmekemBpm 2020 r.: 7 xun. nB.) NPeACTaBnsiBaT Bb3HArpaXxaeHust Ha 4YrieHoBeTe Ha
CbBeTa Ha OMpeKkTopuTe KbM Kpas Ha OTYETHUTE MEpMoau M BHECEHW CyMM 3a rapaHuum 3a
ynpasreHue.

30 roHHU 31 nekemBpu
2021 2020
Xun. n.. Xun. nB.
O6LwW0 HeTeKyLM B3eMaHUs OT CBbpP3aHu nuua - -
TeKywu B3eMaHusA OT:

- cobcTBEHULM - 12
- ObLUEpPHM NpeanpusaTus - -
O6LWo TeKylu B3eMaHUA OT CBbpP3aHu nuua - 12
30 roHuU 31 nekemBpu
2021 2020
Xun. n.. Xun. nB.

TeKkyWwy 3agbMKEHUA KbM:
- cobcTBEHULM 42 -
- ObLUEpHU ApyXecTBa 2 117
- KIH04MOB YNPaBIIEHCKM NepcoHan 7 7
O6LWo TeKylWM 3aabIMKEHUsSI KbM CBbP3aHU nuua 51 124
O6LWo 3aab/MKeHUsA KbM CBbp3aHu nuua 51 124

21. PuckoBe, cBbp3aHu ¢ (PMHAHCOBUTE MHCTPYMEHTHU

Llenu n nonutuka Ha pbLKOBOACTBOTO MO OTHOLUEHUE ynpaBfieHMe Ha pucka
OpyXKecTBOTO € M3NOXEHO Ha pasnuMyHM BMOOBE PUCKOBE MO OTHOLWIEHME Ha (UHAHCOBUTE CU
WHCTPYMEHTU. Hain-sHauyummnte hMHaAHCOBM PUCKOBE, Ha KOUTO € MU3M0oXeHo [pyXeCcTBOTO ca OCHOBHO
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nasapeH PWUCK, KpeaWTeH PUCK U NIMKBMOEH PUCK. YMpaBreHMeTo Ha pucka Ha [pyXecTBOTO ce
ocbliecTBsiBa oT CbBeTa Ha auvpektopute. [prvopuUTET Ha pPbLKOBOACTBOTO € Aa Ocurypu
KPaTKOCPOYHWTE U CPEAHOCPOYHM MAaPUYHM NMOTOLM.

Han-cbLiectBeHuTe d)MHaHCOBI/I puckoBe, Ha KOUTO € U3JTOXEHO ,D,DY)KGCTBOTO, Ca onuncaHun no-gony,
KaToO KbM fJaTtata Ha OoT4yeTa U KbM gaTtaTta Ha ny6n|/|KyBaHe HAMa MHOWKaALUWMW 3a OTpaXXeHune Ha
HeratMBHoO BJITIMAHWE Ha MﬂeHTM(bI/ILI,MpaHI/Iﬂ N OTAENHO cnejeH puUck CBbp3aH C NaHAeMUATa Covid-
19.

21.1. AHanus Ha nasapHuA pUcK

21.1.1. BanyTteH puck

Cpenkute Ha [pyXecTBOTO Ce ocbluecTBsABaT B Obnrapcku neesa u espo. [peasuna dukcupaHus
BanyTeH KypC Ha neBa KbM €BpOTO B CbOoTHoweHue 1EUR = 1.95583 nB., BanyTHWAT puck 3a
[pyxecTBOTO € MUHUMU3NPAH B MaKCUMarnHa CTEneH.

21.1.2. JluxBeH puck

MonutukaTta Ha OpyKecTBOTO € HacoYyeHa KbM MUHUMU3MPAHE Ha MUXBEHUS PUCK NMPU OBATOCPOYHO
duHaHcupaHe. [pyXecTBOTO € cTpaHa no 6aHKOBU KpeauTu C NUXBEH MPOLIEHT, KOWTO € 3aBUCUM OT
HMBaTa Ha MPOMEHNUB WHOEKC U pedepeHTeH NUXBEH MNPOLUEHT MO KpeauTu Ha KOopnopaTuBHU
KNMEHTU, KOETO AaBa OCHOBAHWSA 3a aHanu3 Ha eBeHTyaneH NIMXBEH PUCK.

21.2. AHanu3 Ha KpeauTHUSA PUCK

KpeauTHusT puck npefcTaBnsiBa pUCKbT OafeH KOHTpareHT Ja He 3annaTy 3agbiPKEHUMETO CU KbM
OpyxectBoTo. [pPY)KECTBOTO € M3MOXeHa Ha TO3M PUCK BbB Bpb3ka C PasnuyHM (PUHAHCOBU
WHCTPYMEHTM, KaTO Bb3HUKBAHE Ha B3eMaHusi OT KNMeHTU u Ap. WanaraHeto Ha [pyxecTBOTO Ha
KpeOWTeH PUCK € OorpaHuMyYeHo OO pa3Mepa Ha GanaHcoBaTa CTOWHOCT Ha (PUHAHCOBUTE aKTUBM,
NpW3HaTK B Kpasi Ha OTYETHMS Nepuoa.

21.3. AHanu3 Ha NUKBUOHUA PUCK

MHBeCTMpaHETO B HEABMXMMKM UMOTU Ce XapakTepusanpa C OTHOCUTENHO HWUCKA JIMKBMOHOCT,
nopogeHa OT ronsiMata TPYAHOCT NPW MNas3apHOTO peanu3vMpaHe Ha akTMBUTE MO M3rogHa 3a
[pyXecTBOTO LieHa 1 OT ObTNTE CPOKOBE 3a OCbLLECTBSABAHE HA NPEXBbPNAHETO. ToBa onpegens u
CpaBHUTENHO 0aBHOTO NPECTPYKTYpMpaHe Ha UHBECTULMOHHNA nopTdenn Ha OpyxecTtBoTo. 3a Aa ce
rapaHTMpa Bb3MOXHOCTTa Ha [pyXeCcTBOTO Aa nocpella peJoBHO KPaTKOCPOYHUTE CU 3a4bIDKEHNS,
Ce Hanara BHUMAaTENHO OLUEeHsIBaHe Ha NUKBMAHOCTTA. JIMKBUOHWSAT PUCK NMpeAcTaBnsiBa PUCKBLT
OpyXKecTBOTO Aa He MOXe [a rnoracu CBOUTE 3agbiikeHus. [pyKeCcTBOTO nocpeLla HyXauTe cu oT
NUKBUOHW CpeacTBa, KaToO BHMMATENHO Creau BXOASWMUTE M U3XOAALWM NapuyHM  noTouwm,
Bb3HUKBALLUM B XO4a Ha onepaTuBHaTa AEWHOCT. HyxauTe OT NMKBMOHWM CpencTBa ce cnepar 3a
pasnuYHn BPEMEBU MEPUOAM — E€XEOHEBHO U EXeCeAMWYHO, KakTo M Ha 6asata Ha 30-OHeBHM
nNporHo3n. HyxguTte oT NUKBUAHW CpeacTBa B AbMArOCPOYeEH nnaH - 3a nepuogum ot 180 u 360 gHu, ce
onpegenaT MeceyHo. Hyxamte oT napuyHmM CpefcTBa Ce CpaBHSABAT CbC 3aEMUTE Ha pasnofiokeHue,
3a ga Obpar ycTaHOBEHM M3NUWbLUM unu gecmumtn. To3m aHanus onpegens ganv 3aemMuTte Ha
pasnosioXkeHune e ca JocTaTbYyHK, 3a Aa NOKPUAT HyXanTe Ha [pyKecTBOTO 3a nepuoaa.

OpyecTBoTO AbpXKK Napu no 6aHKOBM CMETKK, 3a Aa nocpeLla NMMKBUOHUTE CU HYXXAW 3a nepuoan 4o
30 gHwn.

21.4. AHanu3s Ha pucka ot naHgemus Covid-19

PbkoBoacTtBOoTO Ha [Ipy>KeCTBOTO He cuMTa 3a CbLIEeCTBEHO A0 TO3M MOMEHT BIIUSIHWETO Ha
KOpOHaBUpYyC naHaemMusTa BbpXy 6b4eLoTo hMHAHCOBO CbCTOSIHUE U pe3ynTaTute OT AEAHOCTTa CH,
CblUO Taka He ca My M3BECTHW NPOMEHU B CTOMHOCTUTE Ha WHBECTULMOHHUTE UMOTU KbM 30 tOHU
2021 r., BKNIOYUTENNHO U CBbP3aHU C BNMAHMETO Ha naHgemudata Covid-19 n ovakBaHusTa 3a
Bb3MOXEH HeraTnBeH edheKT BbpXy CrpaBeasimBata CTOMHOCT Ha UMOTUTE.
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PuHaHCOBUTE aKTUBM KaTo cpeacTBO 3a ynpaBrieHUe Ha JIMKBUOHUA PUCK

Mpy oueHABaHETO U YNpPaBreHMETO Ha NMUKBMOHWS pUCK [pYKEeCTBOTO OTYMTa OYaKBAHUTE MaPUYHM
MoOTOLM OT (PMHAHCOBW WMHCTPYMEHTM, MO-CMEeuManiHo HanuyHuTe NapuyHWM CPeacTBa M TbProBCKM
B3eMaHus. HanvyHnTe napnyHm pecypcu 1 TbProBCKM B3EMaHUsl He Ha[BuWLLABAT TeKyLUUTEe HYyXXau oT
N3X0aALL NapuyeH NoToK.

22. TMonutuka u npouenypu 3a ynpaBrieHMe Ha Kanutana

LlennTe Ha [pyxecTBOTO BbB Bpb3Ka C yNpaBrieHWe Ha kanuTtana ca:
e [a ocurypu crnocobHocTTa Ha [pyXeCcTBOTO Aa NPOAbIKM [a CblleCcTBYyBa KaTo AeWCTBALLO
npeanpusitue; u
e [a OCuUrypu ajekBaTHa peHTabunHoCT 3a cobCTBeHWUMTe, kaTo onpefens LeHata Ha
NPOAYKTUTE WU YCIyruTe CM B CbOTBETCTBUE C HUBOTO HA pu1CKa.

,D,DY)KECTBOTO HabntogaBa kanuTana Ha 6asaTa Ha CbOTHOLIEHWETO Ha KOpurnpaHua kKanutan KbM
HEeTHUA ObIr.

OpyXecTBoTO ornpenens KopurupaHus Kanutan Ha oOcHoBaTa Ha 6amnaHcoBaTa CTOWMHOCT Ha
cobCTBEHUS KanuTan 1 cybopavHUpaHna Obnr, NPeACTaBeHn B OTYETA 38 PUHAHCOBOTO CbCTOSHUE.

D,py)KGCTBOTO He e NPpOMeHANo uennTe, NoJNIMTUKNTE N NnpouecuTe 3a ynpaBrieHne Ha Kanutana, Kakto
M Ha4YMHa Ha onpeaendaHe Ha Kanuntana npes rnpeacraBeHnTe ot4eTHn nepmnogn.

23. TlpoBu3nu, yCrnoBHMN aKTUBU U YCITOBHU NacuUBMU

KbM HacTosAwmMa MOMEHT OPY)XECTBOTO € CTpaHa Mo HSAKOMKO agMUMHUCTPaTUBHM NPOU3BOACTBA, BbB
Bpb3ka C oOOXanBaHe Ha u3gageHu HakasatenHu noctaHoBneHust ot KOH. [lMposu3uute He ce
pasrnexgat nogpobHo, 3a aa ce usberHat npegybexaeHns, CBbp3aHu € No3uumaTa Ha [JpyKecTBoTO.

24. CbbutuA cnea kpas Ha OTYETHUSA Nepuoa

He ca Bb3HMKHaNu kopurmpawim cbOMTUS mMexay fatata Ha puHaHCOBMSI OTYeT M JartaTta Ha
opobpeHneTo My 3a nybnukysaHe.

25. OpoGpeHue Ha PMHAHCOBUA OTYHeT

®duHaHcoBuAT otyeT kbM 30 toHM 2021 T. (BKNIOYMTENHO CpaBHUTENHaTa MHgopmauus) e npueT ot
CbBeTa Ha ampektopute Ha 27 tonn 2021 r.
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