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[TosicHeHNa KbM PUHAHCOBUS OTYET

1. Mpeaomet Ha genHoCT

OcHoBHaTa geiiHocT Ha AnTepoH ALCUL] un HeroBuTe abluepHn npeanpuatus (,I pynata”) ce cbecTomn
B WHBECTULMM B HEABWXMMU UMOTW. [pyXeCcTBOTO € pernctpupaHo B Tbproeckus peructep ¢ EMK
148146418.

Mpeanpusatueto marika AntepoH AOCUL nputexaBa nuueH3 3a M3BbpLUBAHE Ha AEWHOCT KaTo
OPYXeCTBO CbC creumanHa MHBeCTUUMOHHa uen, n3gageH ot Komucmsata 3a dwmHaHCOB Hagsop ¢
peweHne Ne 213-ACHUL, ot 25 dpespyapn 2009 .

TpeTo nmue no cmuckna Ha un. 27, an. 4 ot 34CULUAC (obcnyxBallo ApyKeCTBO N0 CMUCHIIA Ha Yn.
18 ot 34CWL (oTMm.)) Ha AnTepoH ALICUL e Anma MpumHxaycec OO[.

CepannweTo M agpecbT Ha ynpaBrieHWe Ha npeanpuaTueTo Mmarika e rp. Bapha, yn. ,Joktop
Xeneskosa“ Ne3.

Akumute Ha AntepoH AOCWL, ca peructpmpanun Ha Benrapcka doHgosa 6opca Al n ce Tbpryear Ha
antepHaTtueeH nasap (BaSE), CermeHT 3a ApyxecTBa CbC cneupanHa MHBECTULIMOHHA Lien.

Cunctemata Ha ynpaBneHne Ha NpeanpusaTMETO Maiika € egHOCTeneHHa, cbeToswa ce oT CbBeT Ha
ONpeKTopuTe B CNefHUS CbCTaB:

— bwnsana Nnuesa Bvnkosa — npeacenaten Ha CbBeTa Ha AUPEKTOpUTE;

—  Wnwan Xpuctos JlaHrapos — uneH Ha CbBeTa Ha gupekTopuTe;

— Xynwueta CroitkoBa umnTtpoBa — uneH Ha CbBeTa Ha QupekTopuTe.

AntepoH ACWLL ce npeacrasnasa v ynpaenasa oT M3nbnHutenHus gupektop - MinvaH Xpuctos
JlaHrapos.

Kbm 30 toHu 2021 r. B [pynaTta uma egHo nvue HaeTo no TpyaoB AOroBop.

Kbm 30 toHM 2021 r. cobcTBeHOCTTa BBbpXY [pynaTta e pasnpegeneHa mMexay HAKOMKO akumoHepw,
Hal-ronam Aasn, ot kouto e MHabcTpu OuBenbnmbHT XonguHr AL, nputexasawo 51.00 % ot
kanutana Ha AntepoH AOCWULL.

2, OcHoBa 3a U3roTBsiHe Ha d)MHaHCOBMH oT4eT

KoHconuanpaHuaT durHaHCOB OTYET Ha [pynata e CbCTaBeH B CLOTBETCTBUE ¢ MexayHapogHuTe
CTaHAapTV 3a PMHaAHCOBO OTYMTaHe, paspaboTeHn u nybnukysaHn oT CbBeTa NO MeXAyHapoAHW
cueTtoBogHu ctaHgapt™m (CMCC) u npuetn ot Esponeinckmna cwio3 (MCPO, npuetn ot EC). Mo
cMmucbna Ha naparpadg 1, Touka 8 ot JonbnHutenHute pasnopenbu Ha 3akoHa 3a CY4ETOBOACTBOTO,
npunoxum B Bwvnrapus, TepmuHbT ,MC®O, npuetn ot EC* npeacrasnssat MexagyHapogHuTe
cueTtoBogHn cTtaHpaptm (MCC), npuetn B cwoTtBeTcTBUe ¢ PernameHt (EO) 1606/2002 Ha
EBponeiickusa napnameHT n Ha CbBeTa.

KoHconnanpaHusat ¢uHaHCOB OTYET € CbCTaBeH B Obnrapcku neea, KOETO € (yHKUMOHanHaTa
BanyTa Ha MpeanpusTUeTO Malka. Bcuuku cymy ca npeactaBeHM B Xunsgv neea (Xxvn. ne.)
(BKNIOYMTENHO CpaBHMTENHaTa UHopmaums 3a 2020 r.), OCBEH aKko He € NOCOYEeHO ApYro.

KoHconmanpaHusaT uHaHCOB OTYET € CbCTaBeH MpW chnasBaHe Ha npuHUMNa Ha AeicTBallo
npeanpusaTue.

3. npomel-m B cHYeTOBOAHATa NOJINTUKA

pynaTta He e NpoMeHsina crnejBaHaTa cCYeTOBOAHA NONMUTMKA KbM AaTaTa Ha oTyeTa Unm KbM gartaTa
Ha ogobpeHneTo My.

4. CyeTOBOAHA NOSIUTUKA
4.1. 06wy NnonoxeHus

Haii-sHauMmnTe CYETOBOAHM MOMUTUKWA, MpunaraHW npyv W3rOTBAHETO Ha TO3W KOHCONMAMpaH
(hMHaHCOB OTYeT, ca NPeACTaBEHW MO-A0Sy.
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KoHconmanpaHuaT UHaHCOB OTYET € W3roTBEH MpW crnasBaHe Ha MpUHUWNUTE 3a OLEHSIBaHe Ha
BCWUYKM BUOOBE aKTMBM, MacuBu, NPUXOAM U pasxoan cbrnacHo MC®O. Basute 3a oueHka ca
OMOBECTEHM MOAPOGHO MO-HaTaTbK B CYETOBOAHATa MOMUTUKA KbM KOHCONMUAMPAaHUSA UHAHCOB
OTYeT.

Cnegnsa pa ce ot6enexu, ye Npy M3roTBSHETO Ha NPeLCTaBeHUs KOHconManpaH UHaHCOB OTYET ca
M3MON3BaHN CYETOBOAHM OLIEHKM W JonyckaHus. Bbnpeku uye Te ca GasupaHu Ha WHopmauwus,
npefocTaBeHa Ha PbKOBOACTBOTO KbM AaTaTa Ha M3roTBSHE Ha KOHCONMWAMPaHWS (OMHaHCOB OTYET,
peanHuTe pesynTaTh MoraT Aa ce pasnunyaBaT OT HanpaBeHWUTe OLEHKU U AOMYCKaHWS.

4.2, Ba3a 3a koHconuaauus

BbB (pHaHcoBMA OTYeT Ha [pynata ca KOHCONMMAUPaHW (PMHAHCOBMTE OTYETU Ha NPEAnpUATMETO
Marika 1 BCUYKW AbLUEPHN NpeanpusaTus. ObliepHn NpeanpusaTns ca BCUYKU NPEeanpusSTUs, KOUTo ce
HamupaT oA KOHTpOrna Ha KOMNaHusTa marika. Hanuue e KOHTpOn, KoraTto KOMMaHusTa Malka e
M3NOXeHa Ha, unn MMa npasBa BbPXY, NPOMEHNMBaTa BBb3BPBLLYAEMOCT OT CBOETO y4yacTue B
npeanpusTUETO, B KOETO € MHBECTUPaHO, N UMa Bb3MOXHOCT Aa OKaxe Bb34elCTBME BbpXY Tasu
BBb3BPbLIAEMOCT NOCPEACTBOM CBOMTE NPAaBOMOLLUS BbPXY NPEANPUSTUETO, B KOETO € MHBECTUPAHO.

Bcnukn BBTPELUHOTpYnoBM cAenku K canga ce envMUHMpaT, BKIHYUTENTHO HepeanusnpaHute
neyan6u v 3arybn oT TpaH3akuum mexay Apyxectea B [pynata. Korato HepeanusnpaHute sarybu ot
BLTPELLUHOrPYNnoB/ MNpoAaxbu Ha akTMBM Ce enMMMHUPAT, CLOTBETHWTE aKkTMBM Ce TecTBaT 3a
obesleHka OT rnegHa Toyka Ha [pynata. Cymute, npeAacTaBeHVM BbB (PMHAHCOBMTE OTYETU Ha
OblLUEpHUTE NPeanpusaTMa ca KopurmpaHu, kbaeto € HeobxoamMmo, 3a Ja ce OCUrypu CbOTBETCTBUE
CbC CYETOBOAHATa MONWTWKa, NpunaraHa ot pynara.

Meyan6a vnu 3aryba v apyr BceobxBaTeH AOXOA Ha AbLUEPHU NPEAnpUATUS, KOUTO ca NpuaoduTn
Unv NpogajeHn npes roavHaTa, ce NpusHaeaT OT AaTtaTta Ha npugobrBaHeTo, WNu CbOTBETHO A0
faraTa Ha npogaxbara nm.

Ako ['pynarta 3arybu KOHTpOn Hag AbLUEpPHOTO NpeanpuaTve, BCAKakBa WHBECTULUWS, 3adbpXaHa B
OMBLUETO AbLUEPHO NpeanpusaTre, ce npusHaea no cnpasegnvea CTOMHOCT KbM gataTta Ha 3arybata
Ha KOHTpOr, KaTo npomsHata B 6anaHcoBaTa CTOWHOCT ce OoTpassiea B neyanbarta wnu 3arybarta.
CnpaBeanueata CTOMHOCT Ha BCSKa WHBECTUUMSA, 3adbpaHa B OMBLUIETO AbLUepHO npeanpuatvie
KbM fgataTta Ha 3aryba Ha KOHTpON ce cuuTa 3a chnpaBeAnvea CTOWHOCT NpW MbpBOHaYanHo
npusHaBaHe Ha puHaHcoB akTuB B cboTBeTCTBME C MCPO 9 ,dUHAHCOBN MHCTPYMEHTU® UMK, KbOETO
€ YMeCTHO, 3a ceBGeCTOMHOCT MpU MbpPBOHAYANHO MpuUsHaBaHe Ha WHBECTMLUMUS B acouMMpaHo Wnu
CbBMECTHO KOHTPONMpaHo npeanpuaTtne. B gonbnHeHne BCUYKN CyMuW, NpU3HATK B Apyr BceobxBaTeH
[0X04 MO OTHOLLEHME Ha ToBa AbLUEPHO NpeanpusiTue, ce oTyuTaT Ha cbuata 6asa, kakto 6m 6uno
Heobxoammo, ako pynata AMpekTHO ce e Guna ocsoboauna OT CbOTBETHWUTE aKTMBM UMM Nacusu
(Hanp. peknacudguumpaHn B nedandarta unu s3arybara nnm oTHECEHN AUPEKTHO B HepasnpeaeneHara
nevyan6a cbrrnacHo N3MckBaHMATa Ha cboTBeTHUS MCDO).

Mevyan6ata wunu 3ary6aTa OT OTNMCBAHETO Ha MHBECTMLUMS B AbLUEPHO NpeanpuaTue npeactaBnsea
pasnukarta mexay:

- cymarta OT cnpaBefnvBaTa CTOMHOCT Ha MONYyYeHOTO Bb3HarpaXaeHuwe u cnpaseanveaTa
CTOVHOCT Ha BCslKa 3agbpXKaHa MHBeCTULMA B BUBLLETO AbLUEPHO NpeanpuaTne

- OamaHcoBaTa Cyma Ha akTMBuUTe (BKIIOYMTENHO penyTauusi) U NacMBUTE Ha AbLUEPHOTO
npeanpusiTUe N BCSKaKBO HEKOHTPOMMPALLO y4YacTue.

4.3. MpeacTaBsAHe Ha KOHcoNUAupaHUA PUHAHCOB OTYeT
durHaHCOBUST OTYET € NnpeacTaBeH B cboTBeTcTBME ¢ MCC 1 ,lMpeacTaBsHe Ha hnHaHCOBK oTHETU.

lpynata npue Aa nNpeAcTaBs KOHCONMMAMPAaHWUS OTYET 3a nevyanGarta wunu 3arybata U Apyrvs
BCeoGXBaTeH A0X0A B €AMHEH OTYeT.

B koHconuaupaHus oTyeT 3a PMHAHCOBOTO CBLCTOSIHWE Ce MPeACTaBAT ABa CPaBHUTENHM nepuoja,
korato [pynara:

a) Npunara cY4eToBOAHA NOMUTUKA PETPOCNEKTUBHO;

6) Npensuncnssa peTpOCNeKTMBHO NO3NLUM B KOHCONUANPAHNSA PMHAHCOB OTYET; UNn

B) nNpeknacudmumpa nosnumm B KOHCONUANPaHUA PUHAHCOB OTYET.
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N TOBA MMa CbLUeCTBEH ereKT BBbpPXY MchopmameTa B KOHCONMAMpaHuA OT4EeT 3a CbI/IHaHCOBOTO
CBbCTOAHME KbM Ha4YanoTo Ha npeaxoaHuna nepuoga.

B cnyyanTe, B KOUTO MMa KOPEKUMWM MO OTHOLUEHWE Ha KNacuUUMPaAHETO Ha eNleMeHTUTe Ha
bMHAHCOBWTE OTYETM, CLOTBETHUTE CPABHUTEMHM AAHHM CbLLO ca Bunu peknacudvumpaHmi ¢ orneg
OCUrypsiBaHETO Ha CPaBHUMOCT MEXAY OTYETHUTE Nepuoau.

4.4. Bu3Hec KOMOMHaUun

Bcuukn BmnsHec komBuHauMm ce oTyMTaT CYETOBOAHO MO MEeToAda Ha nokynkata. [pexBbpneHoTo
Bb3HarpaxzaeHue B 6usHec kombrnHaUms ce oLeHsBa Mo cnpaBeanvBa CTOMHOCT, KOSATO Ce M3YncnsBa
KaTo cymarta OT cnpaBeAfiMBUTE CTOMHOCTM KbM gataTta Ha npuaobuBaHe Ha akTUBUTE, NPEXBbPIIEHN
OoT npugobusalims, noetute OT npuagobusalmMs 3agbiKeHUs KbM OuBwMTE CcoOOCTBEHUUM Ha
NpnaoOMBaHOTO MPeanpUsSTUE U KanuTaroBUTE y4yacTus, eMuTupaHn oT pynaTta. MpexBbpneHoTo
Bb3HarpaxaeHue BKMOYBa CnpaBeAnmBaTa CTOAHOCT Ha aKTVBW UMW NacuBK, Bb3HWKHANMW B pesynTar
Ha Bb3HarpaxaeHusa nop ycrosue. Pasxogunte no npugobuBaHeTo ce oTuutaT B nedanbarta mnu
3arybaTa B neproja Ha Bb3HUKBaAHETO UM.

MeToabT Ha noKynkaTa BKMOYBA NpPU3HaBaHe Ha pasrpaHUYMMUTE akTVBM W NacuMBU Ha
NpuaobrBaHOTO NPeAnpUATHE, BKIMIOYNTENHO YCMOBHUTE 3a4bIIKEHNS, HE3aBUCMMO Janu Te ca 6unm
npu3HaTy BbB (PUHAHCOBUTE OTYETU Ha NPMAOOMBaHOTO NpeanpusaTue npean 6usHec komBbuHauusTa.
Mpu NbpBOHAYaNHOTO NPM3HABaHE aKTUBUTE U NACUBUTE Ha NpMAOBNTOTO AbLUEPHO NpeanpuaTre ca
BKMIOYEHN B KOHCONMUAMpPaHMA OTYeT 3a (PMHAHCOBOTO CbLCTOSHME MO TAXHATa chnpasennvea
CTOHOCT, KOATO CNyxMu kaTto 6a3a 3a nocneapallo oLeHsBaHe B CbOTBETCTBME CbC CYETOBOAHATA
nonuTtuka Ha Npynara.

3a Bcsika 6usHec kKomBrnHauus MpynaTa oueHsBa BCAKO HEKOHTPOMNMpPALLO y4YacTie B npugobrnsaHoTo
npeanpusiTme, KOeTo npeAacTaBnsBa Aan OT CcobCTBeHWA My Kanutan W gaesa MpaBo Ha
NVKBUOAUMOHEH JAAn, WAM MO ChnpasBeanMsBa CTOMHOCT WAM MO MPONOPUMOHaneH Aan Ha
HEKOHTPONMUPALLOTO y4YacTue B pasrpaHNYMMWTE HETHW akTUBW Ha npugobuBaHOTO NpeanpusaTve.
Lpyrute BMAOBE HEKOHTPOMMPALLO yyacTue Ce OueHsBaT Mo ChnpaBeAnuBa CTOWHOCT UMM, ako €
npunoxmmo, Ha 6a3a, onpeaeneHa B gpyr MC®O.

PenytaumsaTa ce npusHaea crep onpegensHe Ha BCUYKM pas3rpaHUYMMU HemaTepuanHi akTuen. TS
npeacTtaensiBa NPeBULLEHMETO Ha CymaTa OT a) crnpasBejnMeBata CTOWHOCT Ha MPEexXBbPrEHOTO
Bb3HarpaxaeHue KbM gaTtarta Ha npugobusaHe n 6) pasmepa Ha BCAKO HEKOHTPOMMPALLO yyacTue B
npnmaobrBaHOTO MpeanpusiTue u B) B BM3HEC KOMOUHaUUWS, NMocTUrHata Ha etanu, cnpaseanveaTa
CTOMHOCT KbM JaTtaTa Ha npupobusBaHe Ha AbpXaHOTO MPeAu KanvTanoso yyacTue Ha [pynata B
npmaodbMBaHOTO NpeanpusThe, Hag cnpaBeanusaTa CTOMHOCT Ha pasrpaHUYUMNUTE HETHU aKTUBU Ha
npmaobMBaHOTO APYXECTBO KbM AaTaTa Ha npuaobusaHe. Bcako npeBuweHWe Ha cnpaseanveaTa
CTOMHOCT Ha pasrpaHVYuMnWTE HETHWM aKkTUBM Haj MW3YMCreHaTa Mo-rope cyma ce npusHasa B
neyan6ara unu 3arybaTta HenocpeacTBEHO crnes npmaobueaHeTo.

Mpn 6usHec kombuHaumsA, nocTurHata Ha eTanu, [pynata npeoueHsBa AbpXKaHOTO npeau
KanuTanoBo yyacTue B NpuaoOvBaHOTO MpeanpusTMe Mo CrnpaBeAsiMBa CTOWHOCT KbM jdaTaTa Ha
npuaobmeaHe (T.e. KbM patata Ha npuaobuBaHe Ha KOHTPOS) WM NpuM3HaBa npouvaTuyallata
neyan6arta nnu sarybaTa, ako MMa Takusa, B neyanbarta nnu 3arybata. CymnTe, npmusHaT B gpyrus
BCeoOXxBaTeH [OXO4 OT [AANOBO Yy4yacTMe B NpuAOOUBAHOTO NpeanpuAaTME npeauM Aartara Ha
npnaobuBaHe Ha KOHTPOS, Ce Mpu3HaeBaT Ha cblyata basa, kakTo ako [pynata ce e ocsoboguna
OVIPEKTHO OT AbPXXaHOTO Npeamn Kanutanoso yyacTue.

AKO NBbPBOHAYANHOTO CYETOBOAHO OTYMTaHe Ha BU3Hec KOMOUHaLUsTa He e NPUKIIYEHO A0 Kpas Ha
OTUETHUS Nepmof, B KOWTO Ce oCbLyecTBsiBa KOMBMHauusaTa, pynata oT4yMTa NPOBU3OPHM CyMU 32
cTaTMuTe, 3a KOMTO OTYMTAHETO He e npuknoumno. MNpes neproda Ha oLueHABaHe, KOWTO He MoXxe Aa
HagBuWaBa efHa rogvHa OT Aartata Ha npuaobusaHe, pynata kopurmpa cbC 3agHa garta Tesu
MPOBU3OPHN CYMU WU NPY3HaBa AOMbIIHUTENHU aKTMBM UM NacyBu, 3a Aa OTPasn HoBaTa nonyyeHa
Hopmauus 3a dakTute n obcTosaTencTeaTa, KOMTO ca CbLUECTBYBaNM KbM gataTta Ha npuaobusaHe
W, ako ca bmnu M3BECTHM, LsXa Aa MOBMUAST Ha OLEHKaTa Ha CyMuTe, MPU3HaTK KbM Tasu gara.

BcAko Bb3HarpaxaeHve nog ycrosue, AbMKMMO OT NpugobuBalivs, ce npusHaea no cnpaseanvea
CTOMHOCT KbM JaTtaTta Ha npugoGueaHe 1 ce BKIOYBA KAaToO YacT OT NPEXBbPfIEHOTO Bb3HarpaxaeHve
B 3amsHa Ha npugobueaHoTO NpeanpusaTue. Mocneasaliy NPOMeHN B cripaBeAnuBaTa CTOWHOCT Ha
Bb3HarpaX4aeHMeTo Mog YCMoBME, KOETO € KnacuuumpaHo KaTo akTWB UMM nacuve, ce Npu3HaBaT B
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CbOTBETCTBUE C M3nckBaHMATa Ha MCPO 9 ,PuHAHCOBM MHCTPYMEHTU® MnM B nevanbata mmu
3arybaTa unu kato npomsiHa B Apyrus BceobxsaTeH AoXoA. AKO Bb3HarpaxaeHMeTo nog ycrnosue e
knacudurumpaHo kaTto cobCTBEH KanuTarn, TO He Ce NpeoLeHsBa A0 OKOHYATENHOTO MY ypexzaHe B
cobcTBeHusa kanuTan. lpomeHn B cnpaBeanveaTa CTOWHOCT Ha Bb3HarpaXXAeHWETO Moj ycnosue,
KOUTO npeAcTaensBaT MNPOBM3OPHM CyMU nNpe3 nepuogja Ha OueHsBaHe, Cce oTpassasaT
peTpoCNEKTUBHO 3a CMETKa Ha penyTaumsTa.

4.5. Cpenku c HeKOHTPONUpalLM yyacTus

MpomeHun B gena Ha pynaTta B COBCTBEHUSA KanuTan Ha AbLUEPHO APYXKECTBO, KOUTO He BOAAT A0
3aryba Ha KOHTpOMn, ce TpeTupaT KaTo TpaH3akumm cbC cobcTBeHuun Ha [pynata. OTyeTHWTE
CTOVHOCTW Ha Aena Ha [pynata u Ha HEKOHTPONMpaLLUTE y4acTUsi Ce Kopurmpart ¢ Lien oTpassBaHETo
Ha nNpomMsHaTa Ha OTHOCMTENHUS MM AAN B KanuTana Ha AbLepHOTO ApyxecTBo. Bcska pasnuka
MeXAy CymaTa, C KOATO Ca NPOMEHEHWN HEKOHTPONMpaLLUTe y4yacTusi, U CnpaBeAnnBaTa CTOMHOCT Ha
MONyYEHOTO WM MIaTeHO Bb3HAarpaXaeHue, ce NpusHaBa AUPEKTHO B COBCTBEHMSA kanuTtan u ce
OTHacs KbM COBCTBEHMLMTE Ha NPeAnpUATUETO-MalKa.

4.6. Cpoenku B vYyXgecTpaHHa BanyTta

Cpoenknte B JyXAecTpaHHa BanyTa ce oTuuTaT BbB (PyHKUMOHANHaTa BanyTa Ha CbOTBETHOTO
ApyxecTso oT 'pynaTa no ocuymanHna obMeHeH Kypc KbM gaTaTa Ha caenkaTa (069BeHUss (OUKCUHT
Ha Bwnrapcka HapogHa 6aHka). Meyanbute 1 3arybute OT KypCOBM PasfunKX, KOUTO Bb3HUKBAT Mpu
ypexgaHeTo Ha Te3n CAEMNKW W MpeoLeHsBaHETO Ha Mapu4HMTE MO3ULMU B YyXAECTpaHHa BanyTa
KbM Kpasi Ha OTYETHUA Nepuog, ce NpusHaeaT B nevanbarta nnu sarybara.

HenapuyHuTe no3vumK, oLeHsIBaHW MO UCTOpUYEcKa LieHa B YyXAecTpaHHa BanyTa, ce oTyuTaTr no
0BMEHHMS KypcC KbM AaTaTa Ha caenkaTta (He ca npeoleHeHr). HenapryHuTe nosuuumn, oLeHsiBaHu no
crnpaBeanvBa CTOMHOCT B YyXAECTpaHHa BanyTa, ce oTyuTaT no oOMEeHHWs Kypc KbM AaTaTa, Ha
KOATO e onpegerneHa crnpaeegnueata CTOMHOCT.

4.7. OTyuTaHe No cerMeHTu
PbkoBoAcTBOTO Ha ['pynaTa onpeaens eanH onepaTtuBeH cermeHT ,Heasmxumm nmoTu®.

duHaHcoBaTa WHoOpMauus 3a CermMeHTa He ca pasnuyaBa OT onoBecTeHata 3a [pynara.
®uHaHCcOBUTE MPUXOAM W Pa3XoAu Ce BKMIOYBAT B Pe3ynTaTUTe Ha OnepaTUBHUA CErMEHT, KOUTO
pefoBHO ce npernexgaT OT nuuaTta, OTFOBOPHM 3a B3eMaHe Ha OnepaTUBHW peLUEHMS.
MHdopmaumsaTa OTHOCHO pesynTata Ha CermeHTa, Ce npernexga perynspHo OT nuvuaTa, OTTOBOPHU
3a B3eMaHe Ha onepaTMBHU PeLLEHNs.

MpynaTa oCbLLECTBSBA AEMHOCT MO WHBECTMPaHE Ha NapuyHu cCpeacTsa, HabpaHu Ypes eMuTMpaHe
Ha LIeHHWN KHIKa B HEABUXVMM MMOTHU (CEKIOPUTU3ALMA Ha HEABUKUMU UMOTM) NOCPEACTBOM MOKYMKa
Ha NpaBo Ha COGCTBEHOCT W APYrW BELUHW NPaBa BbpXy HEABWKMY MOTHU; N3BBPLUBAHE HA CTPOEXM
1 nopoGpeHus, obopyasaHe 1 0o63aBexnaHe Ha UMOTUTE C LieNl NPEAOCTaBSAHETO UM 3a yrpaBreHue,
oTAaBaHe Noj HaeMm, NMU3VHT UNW apeHaa wunu nocneasaluara um npogaxoéa.

Mpwn otuntaHeTo no cermeHTun cnoped MCPO 8 ,OnepatmeHu cermeHTH” pynaTta npunara nonutuka
Ha oueHsiBaHe, CbOTBETCTBALLA Ha NONUTUKaTa Ha OLEeHABaHe, n3nonssaHa BbB PUHAHCOBUS OTYET.

HoBonpugoGutTe HETEKYLUM aKTUBU 1 NPes ABaTa CpaBHUMM NepUoga ca onucaHu B NosicHeHue 5 u
nosicHeHne 6. Bcnuku HETEKYLLM akTUBM Ha pynaTta ce Hamupat B Bwnrapus. Mpuxoanute My CbLUO
ca M3TOYHMK Bbnrapus. AKTMBUTE Ha [pynaTa, KOUTO He Ce OTHAcHAT AMPEKTHO KbM AeiHOCTTa Ha
CEerMeHTa, He ce pasnpedenaT Mo cermeHTW. pe3 NpeAcTaBeHUTE OTYETHM MNepuoan He ca
UAEHTUULMPaHMW TakuBa akTUBMU.

He ca HacTbnMnu NpoMeHn B METOAMTE 3a OLEHKa, U3MNOr3BaHu 3a onpeaensHe Ha neyandata wunm
3arybaTa Ha cermeHTa B Npeaxo4HN OTYETHM Nepuoam.
4.8. Mpuxoaun

OcCHoBHUTE npuxogan n neyan6u, KouTo prnaTa reHepupa ca cBbp3aHu C UHBECTULNOHHUTE N UMOTW.
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4.9. OnepaTtuBHM pa3xoaun

OnepaTuBHUTE pa3xoau ce Npu3HaBaT B nevancaTa unu sarybaTta npu NonsBaHeTo Ha ycnyrute unu
Ha AaTaTa Ha Bb3HWUKBAHETO WM.

4.10. Pa3xoau 3a NMXBU M pa3xoau No 3aemMu
PasxoguTte 3a nuxeu ce oTuntaT TEKYLLO NO MeToAa Ha e(PEeKTUBHUS NTMXBEH NPOLEHT.
4.11. OTyMTaHe Ha NIM3MHIroBUTE AOrOBOPU

AKTUBWTE, OTAAAEHM MO OnepaTMBHM NIN3UHIOBU JOroBOpM, Ce OTpasssaT B oTYeTa 3a (PUHAHCOBOTO
CcbCTOsHME Ha pynaTta. [JoxoAabT OT onepaTUBHWU NU3UHIOBU AOroBOpY Ce NpusHaBa AMPEKTHO KaTo
npuxoA B OTYeTa 3a nevanbarta unu 3arydara n Apyrvsi BCeoOXBaTeH [OXOA 3@ CbOTBETHUS OTHETEH
nepvoga.

4.12. WHBECTULUOHHU UMOTHU
Moden Ha cnpasednusama cmolHocm

Mpynata oTuMTa KaTo UHBECTULIMOHHWU MMOTW 3EMSI U Crpadun, KOUTO Ce AbpXKaT 3a nosfyyaBaHe Ha
NpyXoAmn oT HaeM U /Unu 3a yBeNMUeHe Ha KanuTana, no MoAera Ha crpaBeAnmBara CTOMHOCT.

WNHBECTMLMOHHUTE UMOTM CE OLIEHABAT MbpBOHa4anHo no ceGecTOMHOCT, BKMOYBALla MoKynHaTa
LieHa 1 BCSAKAKBU pa3Xxoau, KOUTO ca MPSKO CBbP3aHW C MHBECTULIMOHHMSA UMOT, HanpuMep XoHopapu
3a NpaBHY ycnyry, AaHbum Mo NPEeXBbPSAHE HA UMOTa W ApYrn pasxoam no caenkarta.

WHBECTUUMOHHUTE MMOTU Ce MpeoueHsiBaT Ha roguwHa Gasa M ce BkMoYBaT B OTYETa 3a
(PUHAHCOBOTO CLCTOSHWE MO Na3apHUTE UM CTOMHOCTU. Te ce ONpeaensiT oT He3aBUCUMU OLEHUTENM
¢ npodpecuoHanHa KBanuukaums 1 3HauuMTeneH npoecroHaneH onuT B 3aBMCMMOCT OT XapakTepa
1 MECTOHaXOXAEHWNETO Ha NHBECTULWMOHHWUTE NMOTH, 6asvpaliki ce Ha JoKasaTerncTBa 3a nasapHuTe
ycrosus.

Bcsaka nevan6a wnun 3ary6a OT NpPoOMsiHA B crpasegnueara CTOWHOCT WU OT npo.u.a>|<6a Ha AageH
WHBECTULUMNOHEH MMOT Ce npu3Haea He3abaBHO B nevanbarta wnum 3ary6aTa Ha pepg ,[lMpomsHa B
cnpasegnmeaTta CTOMHOCT Ha UHBECTULIMOHHMN nmotn”.

MpuxoanTe OT HaeM 1 onepaTMBHUTE Pa3xodn, CBbP3aHU C MHBECTULMOHHU UMOTK, Ce NPEACTaBsAT B
oTyeTa 3a nevyanbarta unu 3arybata u Opyrua BceobxsaTeH JOX0[4 CbOTBETHO Ha pen ,[lpuxoan” un
pen ,Pasxogun”, n ce Npu3HaBear, KakTo € onucaHo B NosicHeHne 4.8 n nosicHeHue 4.9.

4.13. ®UHAHCOBU MHCTPYMEHTU cbriiacHo MC®O 9
4.13.1. lNpusHaBaHe u oTnMcBaHe

drHaHCOBUTE aKTMBU U (PUHAHCOBWTE NacuBKM ce Npu3HaBaT, korato lpynata craHe cTpaHa no
[IOrOBOPHUTE YCIIOBUSI HA (PMHAHCOBUSI UHCTPYMEHT.

dPurHaHCOBUTE aKTUBM Ce OTNMCBAT, KOrato AOroBOPHUTE nMpaBa BbPXY MNapu4yHUTE noToun OoOT
CbVIHaHCOBI/Iﬂ aKTUB U3TUYaT Unu Korato Q’)VIHaHCOBI/IﬂT aKTUB U MO CbLUECTBO BCUYKUN pPUCKOBE U
n3rogn ce NpexBbuppraT.

®rHaHCOBUTE NacuBKU ce OTMUCBAT, KOraTo 3aAb/IKEHMETO, MOCOYEHO B JOrOBOpA, € U3MbIHEHO, €
OTMEHEHO UMW CPOKBLT MY € U3TEKBII.

4.13.2. Knacudmkauma v nbpBoHa4anHo oueHsiBaHe Ha (YMHaHCOBU aKTUBU

MbpBOHaYanHo WHAHCOBUTE aKTUBM Ce OTuuTaT Mo ChnpaBefnuBa CTOWHOCT, KopurupaHa c
pasxoguTe no caernkaTa, C U3KMYeHNe Ha (PUHAHCOBUTE aKTMBM MO ChnpasBeanuMBa CTOMHOCT Mnpes
neyan6ara unu 3arybata U TbProBCKUTE B3EMaHWUsi, KOUTO He CbAbpXaT CblUeCTBEH (DUHAHCOB
KOMMOHEeHT. [TbpBOHa4yanHaTa oueHka Ha (VMHAHCOBWUTE aKTWBM MO ChpaBeAfiMBa CTOWHOCT Npes
neyan6arta nnu 3arybaTta He ce kopurmpa ¢ pa3xoguTe no CAenkata, KOUTO Ce OTYMTaT KaTo TeKyLu
pasxogu. [bpBOHa4YanHaTa OueHKa Ha TbProBCKUTE B3eMaHMWSA, KOUTO He CbAbpXaT CbLUECTBEH
hVHaHCOB KOMMOHEHT NPEeACTaBnsABa LieHaTa Ha caenkarta cbrnacHo MCoO 15.
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B 3aBMCMMOCT OT HauMHa Ha nocnegsallo OT4YUTaHe, (bI/IHaHCOBI/ITe aKTmem ce KJ'IaCI/ICbI/ILlI/IpaT KaTo
AbNToBN MHCTPYMEHTM NO aMOpTu3npaHa CTOMHOCT;

Knacudumkauusita Ha huHaHCOBUTE akTMBY Ce onpeaens Ha 6asata Ha crnegHuTe ABe YCIoBUS:

e 6BusHec mogentbT Ha MpynaTa 3a ynpasneHue Ha HUHAHCOBUTE aKTUBM,
e  XapaKTepucTUKUTE Ha JOrOBOPHUTE NAPUYHW MOTOLM Ha PUHAHCOBUS aKTVB.

Bcuukm nprxoaun n pasxoam, cBbp3aHyu ¢ PUHAHCOBUTE aKTUBW, KOUTO Ca MpusHaTh B nevanbarta u
3arybaTa, ce BKMOYBaT BbB (PUHAHCOBU pasxoAn, (DMHAHCOBM NPUXOAM UNN Apyrn ¢puHaHCOBM
no3vumMmn ¢ MskndeHne Ha obesueHkaTa Ha TbProBCKUTE B3EMaHUS, KOATO Ce MpeAcTaBs Ha pea
Opyrv pa3xoau B oTyeTa 3a nevanbarta unu 3arybata n gpyrna sceobxsaTeH 4OXOA.

4.13.3. O6Ge3uUeHKa Ha (PUHAHCOBUTE aKTUBU

Hoeute wu3snckBaHma 3a obesueHka cbrnacHo MCPO 9, wusnonssar noseye KMHGPOPMALMS,
OpVEHTMpaHa KbM ObAeLleTo, 3a da MNPU3HAAT O4vakBaHWTE KpeAWTHWM 3arybn — mogensT 3a
,O4YaKBaHNTE KpeauTHW 3arybu‘, KOWTO 3amecTBa ,MOAeNa Ha MoHeceHuTe 3arybu“, npeactaBeH B
MCC 39.

MHCTpymeHTUTE, KOMTO nonagatT B obxBaTa Ha HOBUTE W3UCKBAHUS, BKMOYBAT 3aeMu U Apyrn
OBbITOBN (DMHAHCOBY aKTVBM, OLIEHSIBAHW MO amMOpTM3MpaHa CTOMHOCT, TbProBCKM B3eMaHUs, akT1BM
no 4orosopu, NpuU3HaTh U oueHasaHn cbrnacHo MCPO 15, KakTo U KPeOUTHM aHTKUMEHTM N HAKOW
[O0roBopu 3a puHaHCoBa rapaHuums (Mpu eMUTEHTa), KOUTO He ce OTYMTaT Mo crpaBeAnuBa CTONHOCT
npes neyanbata wunu 3arybara.

Mpr3HaBaHETO Ha KpeauTHW 3arybu Beye He 3aBMCKM OT HACTbMBaHETO Ha CbLOUTWE C KpeauTHa
3aryb6a. Bmecto ToBa lpynaTta pasrnexaa Mo-LUMPOK CMEeKTbp OT WHopMauusa Mpu OLeHKaTa Ha
KPeAWTHMS PUCK U OLIEHABAHETO Ha OYaKBaHWTE KPeaUTHW 3aryGu, BKIOUATENHO MUHanM cvouTus,
TEKyLLW YCNOBUS, pa3yMHM 1 NOALbPXKALLM NPOrHO3M, KOUTO BIMSST BbPXY OYakBaHaTa ckbupaemocT
Ha 6baeLumTe NapuyHN NOTOLUM Ha MHCTPYMEHTA.

Mpwv npunaraHeTo Ha Ta3u NoAXo4, HAacoYeH KbM GbAELLETO, Ce NpaBu pasrpaHnUYeHe Mexay:

e  (MHaAHCOBM WHCTPYMEHTMW, UMETO KPEAWTHOTO Ka4yeCTBO He Ce € BIOWWIO 3HaYUTEeSHO
CMpAMO MOMEHTa Ha MbPBOHAYANIHOTO NPU3HABaHe NN UMAT HUCHK KpeauTeH puck (Pasa 1)
"

e  (UHaAHCOBU MHCTPYMEHTU, YNETO KPEAMTHOTO KAYeCTBO Ce € BOLUMMO 3HAYMTENHO CnpsAMO
MOMEHTa Ha MbPBOHAYaNHOTO MPW3HaABaHEe UMM Ha KOUTO KPeAWUTHUSI PUCK He e HUCBK (Pasa
2)

e ,®asa 3" obxsalwia pMHAHCOBU aKTMBU, KOUTO NMAT ODEKTUBHW foka3aTericTBa 3a obesLeHka
KbM OTYeTHaTa gata. Huto eavH oT duHaHcoBUTE akTMBM Ha [pynata He nonaga B Tasu
KaTeropus.

12-MmeceyHn o4yakBaHW KpeAuTHW 3arybu ce npuaHasBaT 3a NbpBaTa KaTeropusi, JOKaTO OYakBaHUTE
3arybm 3a uenusi CpoK Ha PMHAHCOBMTE WHCTPYMEHTW Ce Npu3HaBaT 3a BTOpaTta KaTeropus.
OyakBaHWTEe KpeaWTHM 3arybu ce onpedensaT KaTo pasnukarta Mexay BCUYKM LOrOBOPHW NapyyHU
noToumM, KOMTO Ce AbiKaT Ha [pynata v napuyHuTe NoTouM, KOUTO TH AEWCTBMTENHO OYaksa Aa
nonyum (,napmyeH HegocTur'). Tasm pasnuvka € AUCKOHTMPaHa No MbpPBOHAYANHUA ePEKTUBEH NNXBEH
NPOLEHT (UNKU C KOPUTMPaHUS CNPAMO KpeanTa edPeKkTUBEH JINXBEH NPOLIEHT).

M3uncnasaHeTo Ha oO4akBaHWUTE KpeauTHU 3ary6v| ce onpepend Ha fasata Ha BEPOATHOCTHO
nperterneHarta np|/|6nv|3v|TenHa OU€eHKa Ha KpeaUTHUTe 3ary6v| npes ovakBaHWsi CPOK Ha PUHAHCOBUTE
NHCTPYMEHTW.

4.13.4. Knacudukaumsa v oueHsiBaHe Ha puHaHCOBUTE NaCUBU

duHaHcoBUTE NacuByM Ha [pynata BKMOYBAT MOMYYEHU 3aeMu, TbProBCKM U APYrM (PUHAHCOBM
3aabImKeHus.

®duHaHCcOBUTE MacuMBM Ce OLEHsIBaT MbpBOHaYanHO NO CchpaBeAnMeBa CTOMHOCT W, KbAETO €
MPUNOXMMO, Ce KOpUrMpat Mo OTHOLLUEHWE Ha pasxoauTe Mo cAernkaTta, ocBeH ako [pynata He e
onpegenuno AajeH (MHaHCOB NacuB KaTo OLEHsBaH Mo CrpaBeanuBa CTOMHOCT npes3 neyanbata u
sarybara.
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durHaHCOoBUTE NacuBM Ce OLeHsBaT nocneggailo no amMopTusnpaHa CTOWHOCT, N3Non3sanky metoaa
Ha ereKTI/IBHaTa nnxea.

4.13.5. MNMocnegBawo oueHsiBaHe Ha YMHAHCOBUTE aKTUBU
O bNroBu MHCTPYMEHTU MO aMOpPTU3MpPaHa CTOMHOCT

®rHaHCOBUTE aKTUBM Ce OLiEHSBAT MO aMOpTU3MpaHa CTOMHOCT, ako akTUBWUTE U3NbMHABAT CregHuTe
KpUTEpUM W He ca onpedeneHn 3a OuUeHsBaHe MO crpasBegnnBa CTOMHOCT npe3 nevanbata wu
sarybara:
e [pynaTa ynpaensBa akTUBUTE B pamMkiTe Ha OM3HeC Mogen, YMSTO Uen e Aa ObpXu
hVHaHCOBWTE aKTVBM 1 fa cbbrpa TEXHUTE AOTOBOPHU NapyUYHN NOTOLM;
e CbIMACHO [OrOBOPHWTE YCMOBUS Ha (PUHAHCOBMS aKTUB Ha KOHKPETHW AaTW Bb3HUKBAT
Mapv4HM MOTOLM, KOWTO Ca €eAMHCTBEHO MNNallaHWs no [faBHMLA W NuxXBa BbPXY
HeroraceHaTa Cyma Ha rmaBHuUaTa.

Tasmn KkaTeropusi BKNOYBa HeAEePMBATUBHN (PMHAHCOBM aKTUBM KaTo 3aeMu 1 B3EMaHWA € pUKCMpaHm
unn onpegenvMu nnawaHus, KOUTo He ce KOTMpaT Ha akTuseH nasap. Cnep nbpBOHaYanHoOTO
npusHaBaHe Te ce OLeHsABaT No aMopTU3npaHa CTOMHOCT C U3MNon3BaHe Ha MeToAa Ha edekTMBHaTa
nnxea. [NCKOHTMpaHe He Cce W3BbpLIBA, koraTto edeKTbT OT Hero e HecbwecTBeH. [pynarta
knacucpmumpa B Ta3n KaTeropuss napute W napuvHUTE ekBuBaneHTM / napuyHWTE CpeacTea,
TbProBCKUTE N APYrn B3EMaHNA, KaKTo U perncTpupaHm Ha 6opcata obnuraumum, kKouto npeam ca Gunm
knacudpmumpanu kato pMHaHCOBM akTUBW, AbpPXKaHW A0 nagex B cboTeeTcTBMe ¢ MCC 39.

TbproeBckn B3eMaHus

TbproBCkATE B3EMaHUA ca CyMW, ABIDKAMU OT KIMEHTW 33 NPOJAAEHW YCNyr, U3BBPLUEHWU B
obuyanHms xoA Ha cTonaHckaTa AeiHocT. OGUKHOBEHO Te Ce AbIiKaT 3a ypeaaHe B KpaTbK CPoK U
crnepoBaTenHo ca  knacuduumMpaHu  kaTo  Tekywu. TbproBckMTE B3eMaHWa ce npuaHaBaTt
NbpBOHAYanHo B pa3vep Ha 6e3yCrnoBHOTO Bb3HarpaXAeHue, OCBEH ako CbAbpXKaT 3HauuTenHU
KOMMOHEHTU Ha (pUHaHCMpaHe. [pynata ObpPXW TbProBCKUTE B3eMaHWs C LUen cbOupaHe Ha
[JOrOBOPHMTE MapU4yHU NOTOLM M credoBaTesiHo M OueHsIBa Mo aMopTu3vpaHa CTOWHOCT, KaTo
nsnonsea mMeToAa Ha edhekTUBHaTa NxBa. [UCKOHTUPaHE He ce U3BBbPLUBA, KOraTo edhekTbT OT HEro
€ HECBLLECTBEH.

4.14. [aHbum BbLPXY Aoxoaa

PasxoanTte 3a gaHbuwm, npu3HaTn B neyan6ata nnm 3ary6aTa, BKMKOYBAT CymMmaTa Ha OTCPOYEHUTE U
TEeKyWn gaHbUW, KOUTO HE Ca NPU3HaATU B ApYyruA BceoOxBaTeH A0OX04 WUin ANPEKTHO B cobcTBeHNs
KanuTan.

TekylwmTe AaHbYHU aKTUBWM W/UNN NacvBKU NPeACTaBnaABaT Te3W 3aAbIDKEHUS KbM UNW B3EMaHWsa OT
OaHBYHWNTE MHCTUTYLMM, OTHACALLM Ce 3a TeKyLM UMM NPeaxoHW OTYETHW Nepuoauv, KOUTO He ca
nnaTeHn KbM gaTtaTta Ha KOHCONMMAMPaHWA (OUHAHCOB OTYET. TEeKyLMAT AaHbK € ObIKMM BbpXY
obnaraemna goxod, KOWTO ce pasnu4yasa oT nevyanbara nnu 3arybaTta B KOHCONMANPaHUS PUHAHCOB
OTYeT. M3uncnaBaHeTo Ha TeKyLMa AaHbK € BasvpaH Ha AaHbYHUTE CTaBKM N HA AAHBYHUTE 3aKOHWU,
KOUTO Ca B CUNa KbM Kpas Ha OTYETHUS nepuoa.

OTCcpoyeHUTe gaHbUM Ce M3uMCnsSBaT Mo MacMBHWUS METOZL 3a BCUMKM BPEMEHHW PasfvKky Mexay
DanaHcoBaTa CTOMHOCT Ha aKTMBUTE M NAacUBUTE U TXHaTa AaHbyHa ocHoBa. OTCPOYEH AaHbK He ce
npeasmxaa Npu NbpBOHAYaNHOTO NPU3HaBaHe Ha penyTauus UM Npu MbpBOHAYarnHoOTO NpU3HaBaHe
Ha aKTMB WNN MacuB, OCBEH aKo CbOTBETHATA TPaH3aKuMs He € OM3Hec KoMOMHaums unu 3acsara
faHbyHaTa unm cyetoBogHaTa nevanba. OTcpoyeHW AaHbUM 3a BPEMEHHW Pasfvku, CBbP3aHu C
akuMm B ObLUEPHM N CBBMECTHU NPeAnpusTMA He ce MpeaBuxaaTt, ako 06paTHOTO NposiBNieHVe Ha
TE3N BPEMEHHW PasnvKM Ce KOHTpomnupa OT [pynata m e BEpOsiTHO TO Aa He HacTbnu B 61m3Ko
Obaelle.

OTCcpoYeHUTE AaHBYHM aKTUBM U NMacuBK He ce ANCKOHTMPAT. [pun TAXHOTO U3YMUCTIEHME Ce U3MNon3BaT
JaHbYHU CTaBKW, KOMTO Ce oYakBa Aa GbaaT MpUMoXUMK 3a Nepuoja Ha peanusauusta um, npu
YCrOBME Ye Te ca BRes3nv B Cuna WM e CUTYpHO, Ye e Brie3HaT B cUia KbM Kpasi Ha OTYeTHUS
nepvoga.

OTCpOLIEHI/ITe AaHb4YHN NacuMBKM Ce NPpU3HaBaT B NbJIEH pa3mMep.
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OTCcpoYeHUN JaHbYHM aKTUBM Ce NPU3HaBaT, CaMo ako CbLUECTBYBA BEPOSITHOCT Te Aa OGbAaT YCBOEHM
ypes 6baeLwm obnaraemm goxoaum.

OTCcpoYeHM daHbYHM aKTUBM M MacuBM Ce KOMMEHcWpaT, caMo KoraTo [pynaTta uma npaeo U
HaMepeHWe Aa KOMMEeHcMpa TeKyLUTe J[aHbYHU aKkTMBU WM MacuByM OT CblyaTa AaHbyHa
UHCTUTYLWS.

Cnopeg un. 175 ot 3akoHa 3a KoprnopaTUBHOTO NOAOXOAHO obraraHe, ApyXecTBaTa CbC crneumarnta
MHBECTULMOHHA Lien He rnoanexar Ha obriaraHe ¢ KOpropaTVBEH AaHbK, B pe3yntaT Ha KOeTo 3a
NPeanpuATUETO Malka He Bb3HUKBAT TEKyLM 3a4bIDKEHVS 33 KOpropaTUBEeH AaHbK, KakTo u
OTCPOYEHU AaHBYHN aKTVUBU U NacuBy.

4.15. Tlapu 1 napuM4Hu eKBUBaNeHTn

Mapute 1 NapnMyHUTE EKBMBANEHTM CE€ CbCTOSAT OT HaNMYHUTE Napu B GPoi 1 NapuyHKM cpeacTea no
©aHKOBM CMETKMW.

4.16. HeTekywm aKkTUBM, KnacuduumpaHu KaTo AbpxKaHU 3a npoaaxoba

Korato [pynata Bb3HamepsBa [Aa npojaje HeTekyl, akTuB wunu rpyna aktmeum (rpyna 3a
ocsoboxaaBaHe) 1 ako npogaxbaTa € MHOro BepOATHO Aa O6bae ocbLyecTBEHA B 12-MeCceyeH CpOK,
aKTUBBLT WNW rpynaTta 3a ocsoboxgaBaHe ce krmacuduumpart kaTto AbpXaHu 3a npoaaxba u ce
npeacTaBsaT OTAENHO B OTYeTa 3a PUHAHCOBOTO CLCTOSHME.

AKTVBM, KrnacuuumpaHy Kato ObpXaHu 3a npogaxba, ce OLeHsBaT Mo Mo-HUMcKata OT TaAxHaTa
GanaHcoBa CTOMHOCT HEMOCPEACTBEHO Cried TAXHOTO onpefensHe KaTo AbpXaHu 3a npogaxGa u
TAXHaTa crnpaeeanuBa CTOWHOCT, HamaneHa ¢ pasxoaute no npogaxbata um. AKTUBUTE,
KnacuduumMpaHn KaTto ObpXaHu 3a npogaxba, He nognexaT Ha amopTusauus crep TAXHOTO
KnacmduumMpaHe Kato gbpxaHu 3a npogaxba.

4.17. CobcTBeH KanuTan

AKUMOHEPHUST — KanuTan oTpassiBa HOMMHanHata CTOWHOCT Ha eMWTMpaHuTe akuMu Ha
npeanpusaTUETO Maiika.

Opyrute pesepsu NpeacTaBnasaTt yBenuueHne Ha kanutanosaTta 6asa Ha pynata nog cdopmarta Ha
OOMBIIHUTENHN BHOCKM, M3BBPLUEHN OT MAXOPUTaAPHUS aKUMOHEpP, C ABMTOCPOYEH XapakTep U C
UKCMpaH NNXBEH MPOLUEHT Npu nasapHu ycrnosus. loracsABaHeTo LWe ce M3BbplBa CbOBPasHoO
hbrHaHCOBMA pe3ynTaT U (rHaHCOBaTa Bb3MOXHOCT Ha [peanpuAaTMETO Marka U MaXKOpUTapHUAT
aKkumMoHep HsmMa npasBo Aa obsBaABa Ab/KMMaTa Cyma 3a MNPeACPOYHO M3NCKyemMa MpuY HUKaKBK
obcToaTencTea.

HepasnpeaeneHaTta neyanba BKkMOYBa TEKyLUA (PUHAHCOB pe3ynTaT W HaTpynaHute nevantu u
HEMOKPUTM 3aryGu OT MUHANM rOAUHN.

3aabkeHVaTa 3a nnawaHe Ha AMBUAEHTU Ha akUMOHepUTEe ce BKMHYBAT Ha pes ,3a4bMMmKeHns KbM
CBbp3aHM nuua” B OTYyeTa 3a (PMHAHCOBOTO CBCTOAHWE, KOraTto AMBMAEHTWTE ca ogobpeHun 3a
pasnpegeneHve oT o0WoTo cbbpaHMe Ha akunoHepuTe nNpean Kpas Ha oTyeTHMsA nepuod. CunTaHo
oT 16 mapt 2021 r. cbrnacHo 3[ACULJOC ppyxectBata cbC crneuuanHa WHBECTULMOHHA Uen
pasnpegenaT kato AMBMAEHT He no-manko ot 90% oT neyanbata 3a duHaHcoBaTa roguHa Ha
OpyxecTBOoTO-Malka, onpegeneHa no pega Ha un. 29, an. 3 or 34ACMUAOC v npn cnassaHe Ha
M3NCKBaHMATA Ha un. 247a oT TbproBckusa 3akoH. [lo Tasn pata gpyxecrtBaTta CbC crneuuanHa
WHBECTMUMOHHa Uen pasnpegenaT Kato AMBMAEHT He no-manko oT 90% oT nedvan6ata 3a
vHaHcoBaTa roguHa Ha [lpyecTBoTo-Malka, onpegeneHa no pega Ha un. 10, an. 3 ot 30CUL u
npu cnassBaHe Ha WU3UCKBAHUSATA Ha un. 247a oT TbproBCckust 3akoH. [MBMAEHTUTE ce usnnawaTt B
CpPOK 12 MeceLa OT Kpas Ha CbOTBETHaTa roguHa.

BcuukM TpaH3akumMm cbC COOCTBEHWLUWUTE Ha NPeanpuSaTUETO Maiika ce NpeacTaBAT OTAEMHO B
KOHCONMUAMPAaHUA OTYET 3a NPOMEHWUTE B COBCTBEHMS KanuTar.

4.18. Bb3HarpaxpgeHus Ha cnyutenure

prnaTa OTUMTa KPATKOCPOYHM 3aAb/mKEeHUA NO KOMNEHCUpyemMn OTNYCKW, BBb3HUKHANWM nopagun
Hensnon3eaH nnaTteH roguweH OoTnyckK B cny4yamte, B KOUTO C€ OYaKBa Toli ga ObaaTt nonsBaH B
pamMmK1uTe Ha 12 meceua cnef gartata Ha OTYETHUSA nepuon, npes KOWTO HaeTuTe nuua ca nosoxunu
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TPyAa, CBbp3aH C Te3n OTNYCKW. KpaTKOCpOLIHI/ITe 3aAb/MKEeHNA KbM nepcoHana BKN4YBaT 3annatn u
counanHm ocurypoBkKWU. Kbm Kpaa Ha geBarta cpaBHMMU nepuoaa, prnaTa HAMa 3agbJDKeHuA no
Hen3non3BaHM OTNYCKW.

4.19. 3Haunmm npeueHKn Ha PbLKOBOACTBOTO Npu npunaraHe Ha cyetoBogHaTta MOJIUTUKA

3HauumuUTe NpeLeHKn Ha PbKOBOACTBOTO MpUW NpunaraHeTo Ha CYETOBOAHWUTE NOMNWUTUKU Ha [pynarta,
KOUTO OKasBaT HaW-CbLUECTBEHO BNUSHWE BbPXY (UHAHCOBUTE OTYETU, Ca OMUCaHW MNO-AOry.
OCHOBHUTE U3TOYHMLIM HA HECUTYPHOCT MPW M3NON3BAHETO HA NPUOIN3UTENHUTE CHETOBOAHU OLIEHKU
ca onucaHu B nosicHeHue 4.20.

4.19.1. [OBbNroBu MHCTPYMEHTH, OLIEHSIBAaHU NO aMOpPTU3UpaHa CTOMHOCT

AHanu3bT 1 HaMepeHUsTa Ha PbLKOBOACTBOTO Ca MOTBBPAEHU OT BM3HEC Moferna Ha AbpXaHe Ha
OBbITOBUTE WHCTPYMEHTW, KOWUTO OTrOBapsT Ha MW3NCKBAHWATa 3a MofydYaBaHe Ha nnalaHus
©AQWHCTBEHO Ha rMaBHMLUA W NMXBM W AbpXKaHe Ha aKTuBUTE A0 CbOMPAHETO Ha [4OroBOpeHuTe
napuyHy NnoToum oT obnuraummnTe, KOUTO ca KrnacudulmpaHm KaTo AbNroBN MHCTPYMEHTM, OLIEHSIBaHU
Nno amopTusMpaHa CTOMHOCT. ToBa pelleHMe € CboOpaseHo C TekyllaTa NMKBUAHOCT M KanuTana Ha
IpynaTa.

4.19.2. MHBEeCTULUMOHHU NMOTHN

MHBECTUUMOHHUTE MMOTK Ha [pynaTa ce oueHsiBaT Mo cnpaBeAnuBa CTOWHOCT, KOATO ce onpegens
Bb3 OCHOBA Ha AOKNaAM Ha He3aBMCUMM JMLEH3MpaHW oueHuTenu, Ha 6asa Ha npunaraHa
METOJONOrNsA 3a OLeHsBaHe B 3aBMCUMOCT OT crieuvdukaTa Ha akTmeuTe Ha [pynata. MpunaraHure
nopxoam ca 6asvpaHu B MaKCMManHa CTeMeH Ha Mnas3apHu AaHHW W NPEeAnoniokKeHus, KOUTO
nasapHuTe yyactHuUM Brxa Bb3NpMEnu Npu OLEHABAHETO Ha AafeH HeABWXMM UMOT, KOpUrmpaHu
npeasug cneunduyHuTe ocobeHoCcTn Ha akTuemTe Ha [pynaTta.

4.20. HecurypHocT Ha cyeTOBOAHUTE NPUOITU3NUTEITHU OLIEHKN

Mpu U3roTBSHETO Ha KOHCONMUAMPaHUS (PMHAHCOB OTYET PBLKOBOACTBOTO MpaBu peauua
NPeanosoXeHNUs!, OLIEHKM U AOMYCKaHWUS OTHOCHO MPU3HABAHETO M OLIEHSIBAHETO Ha aKTMBW, NacuBew,
nprXoau 1 pasxoau.

[eiicTBUTENHWUTE pe3ynTaTM MoraT fa Cce pasnuuyaBaT oOT MNpPeArnoNioKeHUsTa, OLEHKUTE U
JOMyCKaHUATa Ha PLKOBOACTBOTO U B PeAKM Criyyaum CbOTBETCTBAT HaMbMHO Ha MpeaBapuUTENHO
OLIEHEHUTE pe3ynTaTy.

WNHopMaLmsi OTHOCHO CbLUECTBEHUTE NPEANONOXKEHNS, OLIEHKU M JOMYCKAHUA, KOUTO OKasBaT Haii-
3HaAYUTENHO BNUSIHWNE BbPXY MNPU3HABAHETO U OLIEHSIBAHETO Ha aKTVBM, NacuBY, NPUXOAN U Pasxoau e
npeacTaBeHa no-4ony.

4.20.1. BusHec kKoMOMHaUuN

Mpu NbpBOHAYaNHOTO MM MPU3HaBaHe aKTUBUTE W MacUMBUTE Ha NpUAOOUTUA BU3HEC ca BKIOYEHU B
KOHCONMAMPaHWA OT4YeT 3a (PUHAHCOBOTO CBCTOSHME C TAXHaTa cnpaseAanvea CTOWHOCT. [lpu
ns4McnsiBaHe Ha cnpaBeAsMBaTa CTOWHOCT PBLKOBOACTBOTO U3MOM3Ba OLEHKM Ha Obaewute napuyHu
noTouMm WM AMCKOHTOBWUTE chakTopy, KouTo obaue MoraT da ce pasnuyaBaT OT AEWCTBUTENHUTE
pesynTatu. Bcuuknm npomeHn B OueHKaTa crnej NbpBOHaYanHOTO MpusHaBaHe Guxa ce OoTpasunu
BbpPXY CTOMHOCTTa Ha penytauusATa. MHdopmMaums OTHOCHO NpuACOUTMTE akTMBM W Macusu e
npeacTtaBeHa B NOAACHeHWe 5.2.

4.20.2. O6e3LeHKa Ha B3eMaHust

KpeaumTtHute 3arybu npeactaBnssaT pasnukata Mexay BCUYKM [OroBOPHM MapyMYHM NoTouMm,
ObMKUMK Ha pynata v BCMYUKM NapuyHU noTtouwn, kouto MpynaTta odvakea ga nonyyun. O4vakBaHuTe
KpeauTHN 3arybm ca BEepOATHOCTHO NpEeTEerneHa OLeHKa Ha KpeaguTHWTe 3arybu, KOUTO u3mcKkeat
npeueHkata Ha [pyxectBoTo. OyakBaHWTE KpeAWTHW 3arybu ca OUCKOHTUMPaHW C MbpBOHAYanHWA
edeKTUBEH NUXBEH MPOLEHT (UNN C KOPUrMpaHUs CnpsMo Kpeauta edeKkTMBEH NNXBEH MPOLEHT 3a
3aKyNeHn nnv NbpPBOHaYanHo cb3gageHn NHaHCOBY aKTUBW C KpeauTHa obesueHka).

4.20.3. OueHsiBaHe NO cnpaBeanuBa CTOWHOCT Ha UHBECTULMOHHU UMOTU

PbKOBOACTBOTO M3MOS3Ba AOKMNAAW Ha HE3aBUCUMU NULEH3WPaHW OLIEHUTENWU 3a OMpegensiHe Ha
crnpaBeanveBarta CTOWHOCT Ha WHBECTULIMOHHUTE MMOTW. Te ca GasupaHu B MakcMmarnHa cTerneH Ha
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nasapHu gaHHu n NpeanonoXeHua, KOMTo nasapHUTe y4YacTtHUUK Ownxa Bb3npuenn npn oueHABaHETO
Ha gageH HeaABWXMM UMOT, KOUTO Ca KOpUrmpaHu OoTHOCHO CI'IeLl,I/Iq)I/I‘-IHI/ITe 0COBEHOCTN Ha akTuBuTe
Ha prnaTa. MH(bOpMaLlI/Iﬂ 3a OUEHUTENICKUTE METOAN U O0NYCKaHUA € npeacTtaBeHa B NOACHEHue
6.1.

4.20.4. U3mepBaHe Ha 0OYaKBaHU KpeaUTHMU 3aryom

KpeantHnte 3arybu npeacTaBnsiBaT pasnukata MeXAy BCUYKM AOFOBOPHM MApUuYHM  NOTOLM,
OBbIDKMMKM Ha [pynarta v BCUYKM MapWYHM MoTouwn, kouTo Mpynata ovakBa fda nonydu. OyakBaHuTe
KpeaMTHU 3arybyu ca BepoATHOCTHO MPETerneHa OueHKa Ha KpeauTHWUTE 3arybu, KOWTo M3MckBaT
npeueHkata Ha [pynata. MNpeaBug mankus Opoli KOHTpareHTM C oCTaTbyHM canga B Kpas Ha
pasrnexgaHute nepuoaW, Ce MW3BbpLUBa WHAVMBMAYaneH npernes Ha cbOvpaemocTTa U gpyru
CbMbTCTBALLM haKTOPW, HA BCEKU €AUH OT TAX, 3a NOCTUraHe Ha Mo-ronsiMa TOYHOCT Npu onpeaensHe
Ha eBeHTyanHaTa 3aryba ot o6esLeHKa.

4.20.5. MpoBusumn

KbMm HacTosilwma MomeHT 'pynaTa e cTpaHa no npasHWU crnopose, 3a KonTo kbM 30 toHM 2021 r. numa
HauyucreHn nposusny B pasmep Ha 120 xun. n.. (31.12.2020 r.: 160 xun. n..). MNpoBn3muTe HAMa Aa
ObaaT pasrnexaaHu Tyk no-noapobHo, 3a Aa ce usberHaT npedybexaeHns, CBbpP3aHU ¢ No3numsTa
Ha [pynaTta B ropenocoyveHns cropose.

5. Basa 3a koHconuaauus
5.1. UuBecTULMM B AbLUEPHU NpeanpuaTus

[bliepHnTE NpeanpusaTUsA, BKIOYEHO B KOHCONMUZAUMATA :

CTtpaHa Ha
Wme Ha ALwepHOTO YR a0 OCHOBHA AeiiHOCT 30.06.2021r. 31.12.2020 1.
npeanpusATue MSICTO Ha yuactue % yuactue %
penHocT
EkcnnoaTtauus n ynpasneHue Ha
HEABMXUMUW UMOTK, NOKYNKa 1
AnTepoH Mponbptnn EOOL Bwbnrapus ob63aBexaaHe Ha HeABVXMMU UMOTH 100 100
¢ uen npogaxba nnn otTaasaHe Mnoa,
Haem
Tw En MponbpTtuc EAL Bvnrapus MpuoobusaHe Ha HEOABUXMMM UMOTU - 100
W BELLHW Npasa BbPXy HEOBMKUMMU
nmoTH
Botesrpaa MponbpTyc : MpngobuBaHe Ha HEABUXUMM UMOTU
E0OQ brrapus :J;I:I;HM npasa BbPXY HEABWKUMU 100 -

[Mpe3 BTOpO Tpumeceune Ha 2021 r. e cpmHanusnpaHo nNpuaobMBaHETO Ha AbLUEPHO OPYXKECTBO
Boresrpaa nponbptnc EOO[ Ha ueHata ot 5 400 xun. nB. nnateHa usuano B NpeaxofeH OTYeTeH
nepuoa.

[Mpe3 BTOpO TpMMeceune Ha 2021 r. e ckMoYeH 4Orosop 3a npogaxba Ha gbLiepHo apyxecTso Tu En
nponsptuc EAL (100 % gvwepHo Ha AntepoH AOCWL) 3a ueHa 13 200 xun. nB. cnes nony4eHo
opobpermne ot OCA Ha akumoHepuTe.

[pynaTa He BKMOYBaA AbLUEPHN NPEANPUATUS CbC ChLLECTBEHO HEKOHTponMpaLyo y4actume (HKY).

5.2. Mpuao6uBaHe Ha OpyxecTBa

[Mpe3 nepuoga He ca NpnaoduTn AbLUEPHM ApY>KECTBa.
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6. UHBECTULIMOHHU UMOTH

VIHBECTUUMOHHNTE MMOTK Ha [pynaTta BKMUYBAT 3eMU, Crpaaun 1 Npunexawy CbopbXKEHUS, KOUTO ce
HamumpaT Ha TeputopusaTa Ha Penybnuka Bwnrapma — B obnactute Bapha, MNnosame, Coduma u
XackoBso, 1 ce AbpXKaT C Len noryvasaHe Ha Npuxoau OT HaeM WM 3a yBenM4aBaHe CTOWHOCTTa Ha
KanuTana.

3a MHdopMaLus OTHOCHO ONpeaensHeETO Ha cnpaBeAnMBaTa CTOMHOCT Ha WHBECTULMOHHUTE UMOTU
BWXXTE MOSICHEHME 6.1.

MpomeHuTe B GanaHcoBMTE CTOMHOCTW, NPEACTABEHU B OTYETa 3a (PMHAHCOBOTO CbLCTOSHWE, MoraT
na obaat o6o0LLeHn, KakTo crneaga:

‘000 nB.
BanaHcoBa cToMHoOCT KbM 1 AiHyapu 2020 r. 36 355
Hosonpuaobutn, ypes nokynka 41
MpepocTaBeH aBaHc 3a npuaobusaHe Ha UHBECTULMOHHN UMOTH 2 267
HoBonpuaobutn Ypes nocnensalim pasxoam 10
MHBECTULMOHHU NMOTH, peknacnuduumpaHmn oT AbpXaHu 3a npogaxba 5237
HeTHa nevyanba oT npomsiHa Ha cnpaBegnueaTa CTOMHOCT 1251
BanaHcoBa ctonHOCT kKbM 31 aekemBpu 2020 r. 45 161
BanaHcoBa cToMHOCT KbM 1 siHyapu 2021 r. 45 161
Hosonpuaobutn, Yypes nokynka Ha UMoTH 8 254
Hosonpuaobutn, Ypes nokynka Ha ApyXecTBo 5447
MpepocTtaBeH aBaHc 3a npuaobusaHe 11 529
MpopaneHn NHBECTULIMOHH UMOTH (6 238)
MpopaperHn upes npogaxba Ha AbLLEPHO APYKECTBO (13 053)
Bb3cTaHoBEH aBaHC No NpekpaTeH JOroBop (100)
BanaHcoBa cToMHOCT KbM 30 toHK 2021 r. 51 000

6.1. OueHsiBaHe No cnpaBeanuBa CTOMHOCT Ha He(bMHaHCOBM aAKTUBHU

CnpaBeagnueata CTOMHOCT Ha umoTuTe Ha [pynata e onpepeneHa Ha 6asata Ha Joknagu Ha
HesaBMCUMW NULEH3MPaHU oueHuTenu kbm 31 AekemMBpU BCSKa roguHa WM B npeaBuaeHnTe oT
34cnuac cnyyvaum.

[Npn oueHkUTe e NpunaraH u T.Hap. TEXECTEH METOA - NPU N3MNOM3BaHETO Ha NoBeYe OT eAnH MeToA
3a onpegensHe Ha nasapHata CTOWHOCT Ha obekTa, 3a ga ce usBede cnpaesegnmea nas3apHa
CTOMHOCT Ce onpeaensaT OTHOCUTENHUTE Terna Ha oTAenHUTe U3non3BaHu METOAM.

7. Tbproscku u Apyrn B3eMaHus
30 toHn 31 pekemBpwU
2021 2020
XUn. nBe. XWn. ns..
HeTekywn
Opyru domHaHcoBu B3eMaHus, 6pyTHa cyma npeaun obesueHka 4 500 4 500
OuvaksaHu KpeauTHU 3arybu Ha hMHaHCOBW B3eMaHMWs (443) (443)
OO0 o HeTeKyLWK TbProBCkU U gpyru (puHaHCOBMU B3eMaHUSA 4 057 4 057
Tekywm
Tbproeckn B3emaHus, 6pyTHa cyma npeau obesLeHka 9 641 23
KopekTus 3a ouakBaHu KpeanTHN 3arybu Ha TbproBCKM B3eMaHUsA - (6)
TbproBcku B3eMaHUA, HETHO 9 641 17

O6L0 TeKywWn TbProBCKU U Apyru ouHaHCOBU B3eMaHUs 9 641 17
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HeTHaTta GanaHcoBa CTOWHOCT Ha TbpProBckuTe n Apyrun CbI/IHaHCOBI/I B3eMaHuA ce npuema 3a
pasymHa np|/|6n|/|3|/|TenHa OLEeHKa Ha cnpasegnmeaTta UM CTOMHOCT.

Tvprosckute B3emaHus kbM 30 toHM 2021 r. ca B pe3ynTart OT npeAsBapuTerneH LOroBop 3a
npngobusaHe Ha 100% OT gsAnoseTe Ha HOBOYYPEAEHO CneumnanMsmpaHo ApPYXecTBO B pa3mep Ha
2 361 xvn. n.., npogaxba Ha MHBECTULMOHEH UMOT C OTNOXEHO nnawaHe B pasmep Ha 2 985 xun.
ne., porosop 3a npopaxba Ha MHBECTULMA B pasMep Ha 4 275 xun. fB. U B3EMaHWUA OT KNNEHTU B
pasmep Ha 20 xun. nB..

Bcuukm Thproecky 1 Apyru dvHaHCOBM B3eMaHWA Ha [pynaTta ca npernejaHy OTHOCHO HACTbLMMMU
CcbOUTUS Ha HeusnbrHeHVe. 3a BCUMYKM TbProBCKM B3EMaHNA € NPUNoXeH uHAMBMAyaneH noaxon 3a
ornpefernisiHe Ha OYaKBaHUTE KpeAWTHM 3arybu KbM Kpasi Ha nepuoja U cboTBeTHaTa obesLeHka unm
obpaTHo nposiBeHue Ha obesleHKa e npusHaTa B OoT4yeTa 3a nedvanbata wnu sarybata n Apyrus
BceobxBaTeH AoxoA Ha pef ,Jdpyru pasxogn’.

8. MpepnnawaHus u apyrn akTueun
30 toHn 31 pekemBpu

2021 2020

XWn. NnB. XWn. nB.

MpepocTaBeHn aBaHCcK Ha gocTaBunLn 5030 13 230
[OAC 3a Bb3cTaHOBSABaHE 169 436
Opyrn 89 -
Opyru akTMBu, He(puHaAHCOBU 5288 13 666

BanaHcoBaTa CTOMHOCT Ha npegocTaBeHWTe aBaHcu BkmouBa 5 030 xun. nB. Mo nNpeasBapwTeneH
porosop 3a npuaobmeaHe Ha 100% OT pgsanoeBeTte Ha HOBOyYpeAEHO TbProBCKO APYXECTBO
(cneumanusmpaHo).

9. Mapwu v napuyHun eKBUBaNeHTU

MapvTe 1 NapuYHNTE eKBMBANEHTU BKIOYBAT CNeAHUTE eNeMeHTH:
30 toHn 31 pekemBpU

2021 2020
‘000 nB. ‘000 nB..
MapuyHu cpeacTea B H6aHkn 1 B 6poi B:
- OBbnrapcku nesa 84 37
Mapu 1 napuyHn eKBUBaNEeHTU 84 37

10. CoGcTBeH KanuTtan

10.1. AKuMOHepeH KanuTtasn

PeructpupaHusaTt kanutan Ha [pyxecTBoTo-maiika ce cbcTom oT 1504 998 Ha Gpoint 0BMKHOBEHU
aKuMn ¢ HOMUHanHa CTOMHOCT B pasMep Ha 1 fB. 3a akums. Bcuukm akumm ca ¢ npaBo Ha norny4aBaHe
Ha AOMBMAEHT W NUKBMAAUMOHEH JAn W NpeacTaBnsBaT e€AuH rnac oT obwoTo cbbpaHne Ha
akumoHepuTe.

30 oHu 31 pekemBpU

2021 2020
Bpoit nsgageHn 1 HaMbHO NNATEHN aKUMK:
B HauanoTo Ha nepvoaa 1504 998 605 000
Emucus kanutan - 854 998

O6wo 6poi akuum: 1 504 998 1 504 998
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10.2. TlMpemueH pe3sepB

MpeMunHMAT peseps B pasmep Ha 17 082 xun. nB. e dopmypaH BCreACTBUE Ha YCMELWHo
npuknumMna npoueaypa 3a yBenuueHue Ha kanutana Ha AntepoH ALOCWL. Ton npepcrtasnsisa
pasnukata mMexay eMUCMOoHHAaTa M HOMWHanHaTa CTOMHOCT Ha m3gjageHwn npe3 2020 r. akuum ot
yBenuueHune Ha kanuTtana Ha AntepoH ACWULL B pasamep Ha 17 100 xun. nB., HamarneH ¢ pasxogute
no emucusaTa HaTpynaHu npes 2019 n 2020 r. B paamep Ha 18 xun. nB.

10.3. Opyru pesepsu

Mpe3 2018 r. oCHOBHMAT akumoHep, NHabeTpy OusenbnmbHT XonauHr ALl, e Hanpasun ysenuyeHue
Ha kanuTanosaTa 6a3a Ha AntepoH AACWUL nog dpopmaTa Ha AOMBAHUTENHN BHOCKM U (hopmMupaHe
Ha JONBMHUTENHN pe3epBu B pasmep Ha 4 500 xun. ne. [onbnHUTENHWTE BHOCKM Ca C AbMTOCPOYEH
XapakTep M C hMKCMPaH NMXBEH MPOLIEHT NpuW nasapHu ycnosusi. [loracsiBaHe e ce W3BbpLUBA
cbobpas3Ho huHaHCcoBUS pesynTaT U hmHaHcoBaTa Bb3MOXHOCT Ha AntepoH AOCUL n NHabcTpu
OueenbnmbHT XonauHr ALl HAmMa npaso ga obsesiBa AbJpkMmaTa cyma 3a NPeacpovHO M3UcKyema
npu HUKakeKM obcTosTencTea. JluxsuTe No pasyeTa ce KanuTanuampar Ha rogvwHa 6asa.

11. Pa3xopgu 3a nepcoHana

Pasxogute 3a Bb3HarpaXxaeHumsa Ha nepcoHana BKNo4YBaT:

30 roHM 30 oHMu

2021 2020

‘000 nB.. ‘000 nB..

Pasxoau 3a sannatu (16) (15)
Paaxoau 3a coumnanHu ocurypoBkim 3) 4)
(19 (19

12. 3aemun

[pynata otunta 3aemuTe CM NO amopTusMpaHa CTorWHOCT. MHdopmaumsaTa 3a Tax moxe da Obae
cumcTemaTusmpaHa no CnefHus HaumH:

30 toHU 31 pekemBpm
2021 2020

HeTekywn ‘000 nB.. ‘000 nB..
®duHaHCOBU NacuBK, OTYMTaAHN NO aMopTM3NpaHa
CTOMHOCT:
BaHkoBu 3aemu 19 458 10 625
O6nuraynoHeH 3aem 8 000 8 000
Jlnuxeu c pascpoyeHo nnawaHe 147 204
CKOHTO (143) (153)
O6uwo 6anaHcoBa CTOMHOCT 27 462 18 676
Tekywm
durHaHCOBM NacmBK, OTYUTaAHWN MO aMOPTU3MPaHa CTONHOCT:
BaHkoBu 3aemun 1922 3334
O6nurayvoHeH 3aem 1 500 1500
Jlnxeun 323 90
CKOHTO (65) (51)

O6uwo 6anaHcoBa CTOMHOCT 3680 4873
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13. Tbproecku u Apyru 3agbrkeHus

Tekywm:
TBpProBCKN 3a4bIDKEHNS
®duHaHCOBU Nacuem

[aHbyHM 3agbIKeHNs
Opyru 3agbmkeHns
HecdmHaHcoBu nacusu
TeKkywu TbProBCKU U ApYru 3agbimKeHUs

19

30 toHn 31 pekemBpwU
2021 2020
‘000 nB.. ‘000 n..
29 72

29 72

7 118

22 1

29 119

58 191

HeTHata GanaHcoBa CTOMHOCT Ha TeKyluTe 3agblKEHMS ce npuema 3a pasymHa npubnusutenHa

oLleHKa Ha crnpaBeffMBaTa UM CTOMHOCT.

14. Opyrmn npuxoam

Mpuxopg c oGesweTUTeNeH xapakrep

15. Pa3xoam 3a BLHUWHM ycnyru

Pasxogwn 3a 3actpaxoBku
Takcw TpeTo nuue
PerynaTopHu n apyru Takcu
JInueHsnpaHn oueHkn
Moaopwbxkka MMOTH

Lpyrv
Pa3xoam 3a BLHIWHU ycnyru

16. Odpyru pa3xoau

Opyrute pasxoau Ha [pynaTa BKntoYBaT:

Pa3sxoam 3a MECTHU JaHBLLN U TaKkcu
Pa3xoawn 3a nuxsu, rnodu n sabaea

Opyru pasxoam

17. ®duHaHcoOBU pa3xoau

JInxBsum No kpeguTn, OTYNTaHU NO amopTU3NpPaHa CTOMHOCT
BaHKoBM TaKCK M KOMUCUOHHN
®duHaHCOBM pa3xoau

30 oHHM 30 oHM
2021 2020
‘000 nB.. ‘000 nB..
399 135

399 135

30 1oHM 30 oHHM
2021 2020
‘000 nB ‘000 nB
(3) (19)
(58) (24)

4) (3)

(1) 9)
(22) (24)
(39) (17)
(127) (96)
30 oHHU 30 1oHM
2021 2020
‘000 nB.. ‘000 nB..
(91) (76)
(10) -
(101) (76)
30 oHM 30 1oHM
2021 2020
‘000 nB.. ‘000 nB.
(546) (590)
(56) (32)
(602) (622)
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18. [oxon Ha akuus U QUBUOEHTU

18.1. [Ooxop/(3aryb6a) Ha aKuus

OcHoBHaTta nevan6a/(3aryba) Ha akuusa e M3uncrneHa, karto 3a YNCNUTEN € W3MNON3BaH HEeTHUST
pe3ynTaT 3a nepvoja pasnpeferneH Ha cpegHonpeTerneHus 6pon akumu.

30 toHMn 30 oHM

2021 2020

Mevan6al/(3aryba) 3a neproaa (B nB.) 489 000 (669 000)
CpeaHonpeTerneH 6pon akumm 1504 998 1079724
OcHoBHa neyan6a/(3ary6a) Ha akuus (B NB. 3a aKuus) 0.32 (0.62)

19. Cpenku cbC CBbp3aHu nvua

CBbp3aHWTe nuua Ha [pynata BKOYBAT MaXKOPUTAPHWUS akUMOHEp, APYrM CBbp3aHyW nvua u
KIMOYOBMS yNpaBReHCckX nepcoHarn.

AKO He e N3PUYHO YNOMEHATO, TPaH3aKUMUTE CbC CBbP3aHM NMiLa He ca U3BbPLUBAHW NpY cneuuanHm
ycrnoBus.

19.1. Cpenku c KJI1H04OB YNpaBfieHCKU NepcoHarn

KnioyoBMSIT ~ ynNpaBnNEHCKM NepcoHan BKMOYBa urneHoBeTe Ha CbBeTa Ha  AupekTopuTe.
Bb3HarpaxaeHusTa Ha KIo40BUSA YpaBIieHCKU NepcoHarn BKMOYBAT CNEAHUTE pPa3xXoau:

30 toHMn 30 toHM
2021 2020
‘000 n.. ‘000 n..

KpaTKoCpO4HM Bb3HarpaXKaeHus
3annatn (16) (13)
Pasxoawn 3a couyunanHn ocurypoBku (3) (3)
OOLWWo Bb3HarpaxaeHus (19) (16)

20. Pa3yeTm cbc cBBbpP3aHM NiMua B Kpasi Ha nepuoaa

TekywmMTe 3agbimMKeHNss KbM KIIIOYOB YNpaBrieHCKU nepcoHan B pasmep Ha 7 xun. ne. kbM 30 toHU
2021 r. (31 pekemspu 2020 r.. 7 xun. nB.) NpPeAcTaBnABaT Bb3HArpaXAeHWsi Ha YneHoBeTe Ha
CbBeTa Ha AMPEKTOPUTE Ha NPEANPUATMETO MalKa KbM Kpasi Ha OTYETHWUTE NEPUOAN U BHECEHU CYMU
3a rapaHuum 3a ynpasneHue.

TekyLm 3agbkeHNs kbm cobcTBeHUum ca 42 xun. n.. (Bwx 6en. 10.3).

[Mpe3 TpuMeceumeTo He ca Bb3HMKBANWN APYrn 3aAbIIKEHNS CbC CBBbP3AHM Nnua Ha KoHconmanpaHo
HVMBO Ha [pyxecTBoTO.

21. PuckoBe, cBbp3aHu ¢ (PUHAHCOBUTE MUHCTPYMEHTU

Lilenv 1 nonutMKa Ha pLKOBOACTBOTO MO OTHOLIEHUE YNpaBrieHWe Ha pucka

Fpynata e MW3NOXeHa Ha pasnuyHY BWAOBE PUCKOBE MO OTHOLUEHWE Ha UHaHCOBUTE CU
WHCTPYMeHTU. Hal-3HaummmTe hHaHCOBU PUCKOBE, Ha KOUTO € U3noXeHo pynaTta ca nasapeH puck,
KpeauTeH PUCK U NMUKBULEH PUCK.

MpUoOPUTET Ha PBKOBOACTBOTO € A OCUIYpPU KPaTKOCPOYHUTE U CPEAHOCPOYHM MAPUYHU MOTOLN.

Hawn-cbLecteseHuTe (pI/IHaHCOBI/I PUCKOBE, Ha KOUTO € U3NoXeHa prnaTa, Ca onucaHwu no-gony.
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21.1. AHanus Ha nasapHus puck
21.1.1. BanyTeH puck

Cpenkute Ha 'pynaTta ce ocblyecTBsBaT B Obarapckv neea u espo. Npeasua dukcupaHus sanyTeH
KypC Ha nesa KbM eBpoTO B cboTHoweHne 1EUR = 1.95583 nB.., BanyTHUAT puck 3a pynaTa e
MWUHMMU3VPAH B MakcMariHa CTeneH.

21.1.2. JlnxBeH puck

Monutukata Ha prnaTa € Haco4yeHa KbM MUHUMU3NPaHE Ha JNUXBEHUA PUCK NpuU OABbIroCPOYHO
q)lechmpaHe. prnaTa € CTpaHa no ©6aHkoBwM KpeanTtn C NUXBEeH NPOLEHT, KOWTO € 3aBuUcuMm OT
HMBaTa Ha NpoMeHnnB KOGd)I/ILWIeHT n peq)epeHTeH NXBEH MPOUEHT No KpeaAnTn Ha KopnopaTuBHU
KIMTMEeHTN, KOETO AaBa OCHOBaHUA 3a aHANM3 Ha eBeHTyarneH JIMXBeH PUCK.

21.2. AHanus Ha KpeauTHUS1 pUCK

KpeauTHUSIT pucK NpeAcTaBnsBa PUCKbT AAAEH KOHTPAreHT Aa He 3annatil 3agbJDKEHWETO CU KbM
MpynaTta. [pynata e M3noxeHa Ha TO3U PUCK BbB Bpb3Ka C PasfvyHu (OMHAHCOBU MHCTPYMEHTU, KaTo
Bb3HWKBaHE Ha B3eMaHusi OT KIMEeHTU 1 Ap. ManaraHeTo Ha pynaTa Ha KpeAMTEH PUCK € OrpaHUYeHo
0O pasmepa Ha GanaHcoBaTa CTOMHOCT Ha (PVMHAHCOBWTE aKTMBW, MPU3HATM B Kpasi Ha OTYETHUS
nepuoa.

Ha GasaTta Ha UCTOpUYECKU NMoKasaTenn, pbKOBOACTBOTO CUUTA, Ye KpeauTHaTa oLeHKa Ha TbproBCKU
B3eMaHusl, KOUTO He ca C U3TeKbI nagex, e gobpa.

er,ElI/ITHI/IﬂT PUCK OTHOCHO napun " napuyHn eKBMBaneHTn ce CYUTa 3a HeCHLUECTBEH, TbA KaTo
KOHTpareHTuTe ca BaHkn ¢ ,u,06pa penyTauna N BUCOKa BbHLUHA OLEHKa Ha KpeauTHUA pel7|TI/IHF.

3aryba oT 06esLeHKa He e NpM3HaBaHa No OTHOLLUEHUE Ha ropenocoYeHnTe PUHAHCOBU aKTUBMK.

21.3. AHanus Ha NIMKBUOHUSI PUCK

MHBeCTMpaHeTo B HEABMXMMW MMOTW Ce XapaKTepusmpa C OTHOCWUTENHO HWCKa JMKBUOHOCT,
MOpOAeHa OT ronsamara TPyAHOCT Mpu NasapHOTO peanu3npaHe Ha akTuBUTE Mo marogHa 3a [pynara
LeHa 1 OT ABbJITMTE CPOKOBE 3a OCbLLUECTBABAHE Ha NPEXBBbPNSHETO. ToBa onpeaens N CpaBHUTENTHO
©aBHOTO NpPEeCcTPyKTypMpaHe Ha WMHBECTUMLMOHHMA nopTdenn Ha [pynata. 3a ga ce rapaHtmpa
Bb3MOXHOCTTa Ha [pynata da nocpella pefoBHO KpPaTKOCPOUHUTE CU 3afdbIDKEHMS, ce Hanara
BHUMATENHO OLEHABaHEe Ha NNUKBUAHOCTTA.

JIVkBMAHWAT puck nmpeacTaensaBa puckeT [pynata ga He MOXe jda foracu CBOUTE 3a4bIDKEHMS.
pynata nocpela HyxauTe C/M OT NUKBUAHW CPeACcTBa, KaToO BHUMATENHO cneau BXogsawmTe u
U3XOASALLM NapUYHM NOTOLM, BB3HVKBALUM B XO4A Ha onepaTvBHaTa AeWHOCT. Hyxaute oT NUKBUOHN
CpeAcTBa ce CnejsaT 3a pasnMYHU BPEMEBU Mepuoan —eXeAHEBHO W eXeCegMUYHO, KaKTo M Ha
6asarta Ha 30-gHeBHM NporHo3un. Hyxaute OT NMKBMAHM CPEeACTBA B AbMTOCPOYEH MNNaH - 3a NepUoamn
ot 180 n 360 gHW, ce onpegenAaT MeceyHo. HyxauTe OT MapuyHW CpeacTBa Ce CpaBHABAT CbC
3aeMuTe Ha pasnornoxeHue, 3a Ja ObAaT yCTAHOBEHW U3NMWBUM unv geduuntn. Tosn aHanms
ornpegens fanv saemMuTe Ha pasnofioKeHue Lie ca A0CTaTbYyHU, 3a Aa MOKPUAT HyxauTe Ha MpynaTa
3a nepvoga.

[pynaTta Abpxu napy no 6GaHKOBM CMETKW, 3a Aa NOcpeLla NIMKBUAHUTE CU HyXan 3a nepuoam o 30
OHW.

21.4. AHanus Ha pucka ot naHgemus Covid-19

B Hauwanoto Ha 2020 r. nopagn pas3npocTpaHeHMEeTO Ha HoB KopoHasupyc (Covid-19) B cBeToBeH
Mawab ce nosievxa 3aTpyAHeHUs B B3Heca U MKOHOMMYecKaTa AEeVHOCT Ha peavua npeanpustus un
uenM ukoHommyecku otpacnn. Ha 11.03.2020 r. CeeToBHaTa 3ApaBHa opraHusauusi o6sBu u
HanmumeTo Ha naHaemus oT kopoHasupyc (Covid-19). Ha 13 mapTt 2020 r. HapogHoTo cbbpaHue Ha
Penybnuka Bwnrapus, no npeanoxeHue Ha MUHUCTEPCKMSA CbBET, 00ABM U3BBHPEAHO NOMOXEHNE 3a
TepUTOpUATa Ha LUAnaTa cTpaHa.

PBHKOBOACTBOTO Ha [IpyXECTBOTO He CuuMTa 3a CBLUECTBEHO A0 TO3M MOMEHT BIIMSHUETO Ha
KOPOHaBMPYC NaHAEMUATa BbPXY OBbAELLOTO (PHAHCOBO CHCTOSIHUE U pe3ynTaTuTe OT AEWHOCTTA CH,
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CblLLO Taka He ca My M3BECTHW MPOMEHWN B CTOMHOCTUTE Ha MHBECTULUMOHHWUTE MMOTK KbM 30 OoHM
2021 r., BK/OYNTENHO M CBBP3AHM C BIUSHMETO Ha naHaemuaTa Covid-19 n ovakBaHusTa 3a
Bb3MOXEH HeraTuBeH edekT BbpXy crpaseinmBaTa CTOMHOCT Ha UMOTUTE.

®duHaHCOBUTE aKTUBM KaTo cpeacTBO 3a ynpaBJrieHUe Ha JIMKBUOHUA PUCK

Mpn oueHsIBAaHETO W YMNpaBlieHWETO Ha NUKBUOHWS puck pynaTta oTyMTa O4YaKBaHUTE NAPUYHU
noToun OT (PUHAHCOBW MHCTPYMEHTU, MO-CMELMANHO HalNMYHUTE MapUYHU CPeacTBa M TbProBCKU
B3eMaHUs. HannyHWTe napuyHU pecypcu 1 TbProBCKW B3EMaHWS HE HAABWLLABAT TEKYLUMTE HYXXAM OT
U3XoasLL napuyeH NoToK.

22. MNonutuka 1 Npouenypw 3a ynpasfieHUe Ha KanuTana

Llenute Ha MpynaTta BbB Bpb3ka C ynpaBneHne Ha kanutana ca:
e Ja ocurypu cnocobHocTTa Ha lpynata ga npoAbikv Aa CbLECTBYBa KaTo AeiCcTBallo
npeanpuaTve; u
e [a OCUrypy ajeKkBaTHa PeHTAOUNHOCT 3a CcoOCTBEHMUMTE, KaTo onpedenst LeHaTa Ha
NpoAyKTUTE W YCRyruTe CU B CbOTBETCTBME C HUBOTO Ha pUcCKa.

MpynaTta HabntoaaBa kanuTana Ha GasaTa Ha CbOTHOLLEHWETO Ha KOPUrMpaHWsl KanuTan KbM HETHUS
ObIr.

MpynaTta onpenenst KOpUrMpaHUsa Kanutan Ha ocHoBaTa Ha GanaHcoBaTa CTOWHOCT Ha COGCTBEHMS
Kanutan n cybopAnHUpaHnsa AbAr, NPeACcTaBeHn B OTYETa 3a (PMHAHCOBOTO ChCTOSHYE.

Cy6opAnHMPaHUAT ABbAr BKOYBA 3aeMU, KOMTO Ca CbC CrieABally no pej MrnoTeka unm 3anor Bbpxy
umyLlecTsoTo Ha I'pynaTa.

HeTHMAT gbnr BknoyBa cymaTta Ha BCUYKU 3a4bIIKEHUA, HamalneHa C 6anaHcoBaTta CTOMHOCT Ha
napute n napuyHnUTe eKBUBaANEHTU.

Ll,enTa Ha prnaTa € Aa noaabpXXa CbOTHOLUEHMETO Ha Kanutana KbM obuoTo cblechmpaHe B
pPas3ymMmHu rpaHudn.

MpynaTta ynpaensiBa CTpykTypaTa Ha Kanutana 1 npaBu HeoGXoauMuTe KOpeKUun B CbOTBETCTBUE C
NPOMEHUTE B MKOHOMUYecKaTa 06CTaHOBKa 1 PUCKOBUTE XapaKTEPUCTMKU Ha CbOTBETHUTE akTUBM. 3a
Ja noAnbpXa WNM KopurMpa kanuTtanoBaTa cTpykTypa, [peanpusTMeTo Maika MoXe Aa BbpHe
KanuTan Ha akuyuoHepuTe, Aa eMuTMpa HOBW akuuMu unu da npojafe akTuBW, 3a da Hamanu
3aAbIKEeHUsTa Cu.

lpynaTa He € MPOMEHSANO LienuTe, NoNMTUKATE U MPOLEcUTe 3a ynpaBrieHUe Ha KanuTana, KakTo u
HauvHa Ha onpejensiHe Ha KanuTarna npes NPeAcTaBeHUTE OTYETHU NEPUOAM.

23. CbO6uTMA cnep Kpas Ha OTYETHUSA nepuos

He ca Bb3HMKHaNM KopurApawim cbOUTUA UNU APYrY 3HAYUTENHU HEKOPUrMPALLM CLOUTUS MEeXAY
Jartata Ha KoHconuavpaHus (UHaHCOB OTYET UM JaTata Ha ojobpeHueTo My 3a nybnukysaHe.
OpobpeHne Ha hmHaHCOBUA OTYET

MexanHHus koHconuaupaH duHaHcoB otyeT kbM 30 toHM 2021 r. (BKMAIOYMTENHO CpaBHUTENHaTa
nHdopmauums) e npuet ot CbBeTa Ha AvpekTopute Ha 10 asryct 2021 r.



