 ANTEPOH ABCHL, o ' 1
Memgﬂﬂeﬂ MHAMBASYANEH ADKIAZ 38 g;eAHocm : ' : '
31 gexemgpm 2021,

‘MexaMHEH VHAYBUAYaneH AOKAAS 3a AeMHOCTTa

3a YeTBBPTO TpHmeceure Ha 2021 .

- Hornapwbt 3a feiHoctta Ha AJITEPOH AACULL 3a 4eTtebpTO TpMmeceuue Ha 2021 r. npeacrass
_ KOMEHTap M aHanU3 Ha MewauHHMA HUHAHCOB GTYET, KakTo W /pyra CbliecTBeHa uHdopmauua
OTHOCHO d)MHaHCOBOTo CLCTOAHWE U pesynTaruTe ot 4efHoCTTa Ha ,ﬂ.pVH{ECTBOTO WaroTeeH e- B"

L CbDTBETCTBME € U3UCKBAHWATA Ha un. 1000, ot 3akoHa 32 nybaruHOTO npep,naraHe Ha IJ,E!HHVI KHMH-(E!

L ',AHT._ pOH A,D,CVIU,, C ISIN KGA, BG1100111076, NpreTH 3a TLprosua Ha Eopca-ra, Ha Ocuose‘H"
s :..'f(BSE) cermem’ ,EI,pyH-(eCTBa ChC cneu,uanHa MHsec:rmu,AOH Ha uenc 60pcos HO,D, ALT

(SHHU,K) W M3ncKkBaHMATa no Hapeaba N2 2 33 mMbpsoHaqanHo M NOCASABALO paskpMBaHe Ha
nHbopmaLua npu nyBANHHO NpeAnaraHe Ha LeHHW KHKa A0 TPrOBMA Ha peryiupad nasap or
nyBAMURUTE APYKECTBA U OT APYIUTE EMUTEHTI Ha UEHHW KHWKA, KaTo BK/IOMBa U ycraHOBeHMTe
C'b6MTI/IH HacTenKAK Cﬂe,ﬂ, ,D,ETaTa Ha MmexanHH1A CbMHaHCOB oTHeT. .

' npaBEH craTyT “ oGuJ,a HMHdpopMmauma 3a [pyKecrsoTs

AJ'JTEPOH AACUL e akUMOHepHO ApYMecTBo CbC CNeilanta MHBEeCTMUMOHHE uen — MHBECTVILI,MM B ‘.
: He,u,aidmwmu UMOTW. [PYKECTBOTO € BMUCAHO B Rerucitpa Ha TbproBCKATE ApyKecTBa: npm
BapHeHCKK OKpb)HEH cba, C pewenne OT 29 oxTomepw 2007 r. no ¢.4. Ne 9409/2007 T.; EMK'
148146418.

CeaannuieTo W afpechT Ha ynpasaeHie Ha fpywecteoTe e rp. BapHa, ya. ﬂ,—p )-Heneakosa Ne 3
ANTEPOH ALCKL HAMa perucTpupanii KNOHOBE B CTpaHaTa 1k B uyOMHE. :
ANTEPOH AACKL, NPUTEXABa /IMLICHS 32 U3EBPLIBAHE Ha AelnocT KaTo APYHECTBO ChC cneu,manHa
'HHBeCTMLI,IAOHHEI uen, If13,£i,a,ﬂ|EH oT KomucusTa 3a GUHAHCOB HaA30p € peuleHue Ne 213 ,ﬂCMH 01' 25_
“¢despyapu 2009 .

'_Tpem AvUE NO cMUCkAa Ha YA. 27, an. 4 ot 3OCUULC Ha AnTepoH A,D,CMLI, e Anma l’pMMHxaycec o o
- EOO,E, a BaHxa ,u,enoam'ap FOpoGaHK Bwarapia AL S

Harmfan _ ' _- o

i .
Kom 31 AEKEMBPU 2021 r.. Kanwranu Ha Opyxecteoto e 1504 898 ne., paanpep,enEH B 1 504 998
6pon OBUKHOBEHNM BE3HANNYHM, NOMMEHHW aKLMA C NPaBo Ha raac, AMBMABHT W nwusm,u,auno;—ceH
AN A HOMUHENHA CTOMHOCT 1 /18. 33 €AHA aKLMA. JpyecTeoTo He NpuTesKaBa coﬁcrseHw axu,uv: .
AHTVE!J'EHETH CTRYKTYPa Ha aKu,mHepme kb 31 fexkemspr 2021 T e ' o

= '1()9.6.6?%,-.:' ,

- AKLIMMTe Ha ,ﬂpymecrsom ca perMCprpaHm Ha Bwarapcka doHAosa bopca AL W Kbm 31 ,u,ekemapn
20211 ce T'bpryBaT Ha OCHOBeH nasap (BSE}, cermeHT 3a Apy}XecTsa Cue cneu,wanHa MHBecmqmoHHaﬂ
uen. K : :

Haqanom Ha' M omomspm 2021 r. e onobpeH mapxer- -MeliKbn 3a emucuATta ot 1 504 998 /e,ﬂ,i/IH;‘ mrl

. MUAMUOH MEeTCTOTUH U, ueTHpy XMAALM AEBETCTOTWH AeBeTAeCeT ocem/ 6pos aKumw Ms,u,a,n,erm OT




“: ARTEPOH ALCHILL o 2
- MERAUHEH HEaMBYAYaNeH A0Ka; 2 : S
. 31 Askemspn 20211,

'CbCTaB Ha OpraHuTe Ha ynpasnekve _

“ANTEPOH ACULL UMa eiHOCTeNEHHS CACTEMS HE yID3BAEHME. [PYKECTBOTO Ce YNpasAaBsa O CheeT
o Ha*;n,wpeﬂ'ropme KOWTO Ce CbCTow OT Tpnais wnenoae: Maman Xpuctos flanrapos, bunaHa Wnwnesa

'B'bJ'lKOBa %] }HynueTa CtolikoBa QumyTposa, ' : : o

':-ﬂ,pymecmom ce I'Ipe,D,CTaBIIHBa W yrparAssa OT Vi3Fl'bJ'IHMTEJ‘IHMf-1 ,ﬂ,MpeHTop MnHaH XpMCTOB'
']'EaHrapOB : :

"'.r¢_HHéHCQBHIPEBVJITBTPI
®UHaHCOBUAT pesynTaT oT aeitHocTra Ha ANTERGH AZCMLL KbM Kpas Ha YeTBBPTO TpUmecedme Ha
2021 . 7 599 xun. niB. nevanba (31 gexemspr 2021 r.: nevanba s pasmep Ha 533 xun. ng.).

' CyMéTa Ha aKTnBuTe Ha pyxecTroTo ®um 31 aewemepn 2021 1. e 88 174 xun. a8, {kbm 31 aekemspn

2020, cowmTe ca 56 408 xun. ns.). Napu-kvTe coegcTea kbm 31 gekemepr 2021 1. ca 105 xun. ne." o

(31 aexkemspn 2020 r.: 35 xun. As.).

| E_'ILaCI«TB‘IdT.e KbM 31 gekemspu 2021 1, ca 5 pazves 42 48 070 xwa. N8, 4OKaTo KbM 31 Aekemapi 2020
r. coiuTe ca 23 988 xun. n1a. ' :

CO._GC’IFBEHMHT Kanutan Ha JpywecTsoTo Kb 31 dorevispr 2021 1. e Ha ctaiHoct 40 104 xun. ns. (31
AeKkemspi 2020 r.: 32 420 xua. ns..

BaKHM CHOMTHA 33 YETBLPTO TPUMESEHYE & 2025 £., CKNIOUEHU QOrOBOPY W MOETA AHTAMNMEHTH
npes nepuoga '
I MNpe3 oTyeTHOTO TpUMmeceune Ha 2021 r. AnTepoH AACUL, npnaobm MMOTK, HaXoAALLA Ce B
~rp. Jlom, obpact MonTana 2a 11 875 xwi AB. CbC CPEACTBA OT MOAYYEH MHBECTULMOHEH |
. KpeauT. -

“- Mpe3 nepuona [pyXeCcTBOTO CKAOHY AOTOBOP 33 DaHKOB KPEeauT, BLE BPBL3KA € Y4acTUUHO
. Bb3CTAHOBABaHE Ha NOAyYeH aBaHC Nno npodamba Ha gbulepHo Apyxectso Tu Ei ﬂpom:pmc :
EAJL N0 cMNaTa Ha CKNoYeHo cncpasymenyvie memay Antepon AQCKL u Kynysasa.

PnEKOBe
ﬁanaerﬁua Covid-19

PLKOBOACTBOTO Ha JIPYMKECTBOTO He cukTa 3 CbUECTBEHO A0 TO3M MOMEHT BAMAHWETO Ha
KOPOHABMPYC NaHAEMUATa BBPXY GLAEULIOTO PrHAHCOBO CCTOAHME U PE3YATATUTE OT AGHHOCTTa Cu,
'CbLIO TaKa HE Ca MY M3BECTHU MPOMEHM B CTOHHOCTATE HA MHBECTUUMOHHUTE MMOTH, BK/THOHMTENHO I
CBBP3aHU C BAMAHWETO Ha NaHgerinsta Covid-19 1 OuaKkBaHMATa 33 BH3MOMKEH  HeratueeH edexr
BBLPXY CNPABeaNMBATa CTOMHOCT Ha MMOTITE. '

Banymen puck

Caenkute Ha [pymecTBOTO Ce OCHULECTEREST & oonrapcm nesa W esBpo. {lpes3 npeAcTaseHuTe
~ OT4eTHKM nepuoam [pysKecTeoTo He & SWAC M2rOMeHD Ha BaNyTeH PHCK, AOKOMKGTO 32 HEro He ca
Bb3HWKBANM Pa3HeTU BB BANYTH, DA3AKUHY OT FEs2 1 eBpo. ‘

- JluxgeH puck

flonntikata Ha JpyecTBOTO € HacGueHa Kb MUHMMUBUPAHE Ha NMXBEHMA PUCK NP ABATOCPOHHO
duHaHcuMpaHe, [pyXKecTBOTO e ¢TpaHa no A0roscpu 3a DaHKOBM  KPeauTH ¢ JMXBeH MPOLLEHT,
dbopmupaH ot BanuaHKuA pedepeHTeH AvxeeH NPOUEHT Ha BaHKaTa NAC HaaGasKa.



Can

ATTEPOH AZCHLL
Mewpunen unmmusuiyanes 4oknag sa gelitocrrs
31 asKemepn 2021

,ﬂ,pyH-(ECTBOTO e U3MTOMEHD Ha PUCK OT NPOMAHA Ha Na3aPHATE JNXBEHU npou,eHTu no GBHKOBMTG o
3aemu. Boudkn ,u,pym GUHAHCOBN AKTUBM U MacueW Ha ﬂpymeCTBOTo cac d)MKcmpaHm JxaeHu
NPOLUEHTH. -

Kp_edumen puck

M3naraHeto Ha [IpY®eCTBOTO Ha KpeauTEH PUCK € OrpaduycHo A0 pasmepa Ha BanaHcopata
CTOMHOCT Ha d)IAHaHCOBMTe aKTUBM, NPU3HATK KbM JaTATa Ha oT4YeTa 33 dJPtHaHCOBOTO ChCTOAHMeE.

[ pyecTBoTO HAMa obe3neyeHns, AbpKaH Kato rapaHLns 3a OMHAHCOBUTE €M GKTUBU. -
/lukeuder puck

- MHBecmpaHero B He,qswmwmw HMOTH ce xapaHTepmsﬁpa C OTHOCUTENHO HUCKa- nMHBM,qHOCT'
‘nopogeHa OT ronAamMaTta TPYAHOCT npw NA3apHOTO PEanM3KWPaHE Ha aKTUBWTE Ha M31’O,ﬂ,Ha 33
,[I,pymecmmo UEHa 1 OT ALAMUTE CPOKOBE MO OCbLLECTEABAHE Ha NpexBbpAAHeTo. Toea onpe,u,em "
CpaBHUTENHO BasHOTO NPECTPYKTYPHUPaHE Ha WHBECTULIMOHHMWS nopTdJemn 3a pa ce rapanTupa
'Bbamon-mocrra Ha ,ﬂ,py}ﬂecremo Aa nocpewa peaoBHO KPaTHACROYHKMTE CH 3a,n,bn>f<e|-ma ce Hanara
BHUMATE/IHO OLLEHHBEIHE Ha MKBUAHOCTTA. Sl

ﬂpegaumgaﬂo pasBuUTHE Ha [py:ecTBOTO

CbrnaCHo \/CTaBa Ha AJITEPOH ALLC!/!LL, OCHOBHATE 4acT Ha MHBecmu,MOHHaTa ,B,EMHOCT Ha
.u,pymer:'rsoro € Haco4yeHa Kbm HapacTBaHe Ha MasapHaTa LeHa Ha akiuure U ocnrypﬂBaHe Ha
",ﬂ,MBM,u,eHTMTe M3NNALWaHK Ha dKLMOHEPMTE, NMPK 3aNazeaHe 1 yBenyaBaHe Ha COﬁCI'BEHMﬁ Kaanan” _
B . cbioTo Bpeme CTpemex®T e aa ce npuactusat/Npoaaeat HeABMMMMU UMOTH, KOUTO fa ce
-YNPABAABAT C MUHUMASHM cpeacTea. PasnpeaencHiueTo Ha prcKe e vpes erbeHTMBHo CprHTprpaHe '
."Ha ,u,maepcnd)wuupaH nopTd)ewn OT HEABUMMMMU HMOTU C pasHooﬁpaaHo npe,u,HaSHaqune n
MECTOI'IOJ'IOH-{EHI/IE CTpa'rerMHTa 3a NOCTMraHe wHa MHBECTVUMOHHMTE Uen ce OC'bLLI,ECTBHBa 9
BMCOKO,EI,DXO,EI,HM MPOEKTH - MITPaMAAHETO ¥ BbBENMAZHETO MM B eHCNA0aTa LM, o

: Bamuu-uayquu uacnep,aal-mn 1 paspaboTKu

. _ﬂ,pymecmom He e ocmu,ecraﬂsano Hay4YHM U3CREeABaHUA 1 paapaﬁomm

Hpunoﬁum coﬁc*rBeHM ETT ]
,D,pymecnaom HﬁMa npw,u,oGwTM npes nepuoaa cobCTESHK aKLiyM,
' ,D,upex'rop 3a prBKH c MHaecmropwre

'_ﬂ,wpexTop 32 BPB3KM C MHBECTHTOPKTE e Jaman Kones ¢ agpec 3a KOpECI'IOH,EI,eHLI,HFI M TenedJOH 33
'__KOHTaKTM P BapHa, ya. ,J-p Meneaxosa“ Ne 3, resedon: 0885 61 33 10; ‘ '

e- mall alteron@alteronrelt com

. FlpaBa Ha auu,nonepwre

'AKu,HOHepre umar BB3MOXHOCT Aa yyacTsar 8 paboTtata Ha O6woTo C'bﬁpaHMe ano Unu upea“
nanomou.l,Hmu,h B C'bDTBETCTBMe € MBMCKBAHWUATA Ha Thprosckua 3axkoH W 3MMUK ce. ny6n14uysa'”
- MOKaHa. ¢ AHeBHWUA pes W NpeANOXeHMATa 3a pewerus 3a PeAoBHOTO O6u.|,0 cnﬁpaa—me Ha
al-:u,chHepre Marepnanme 32 O6WETe cbbpanKe Ca Ha Pa3NCAOMEHUE Ha aKuIAOHepMTE B od)m:a :_
Ha ,El,pymecrsom npw cnasaate Ha ﬂpe,ﬂ,BH,E,EHMTE B 3aK0OH3 CPOKOBE. : c

,.*',.'OCHOBHOTO npaso Ha axu,uon—:epwre & NPaBoOTO H3 NONYYZEAHE HA QUBUAEHT. Cuma:—ro o-r 16 Maprf G
- 20210T. C'bt'}‘IaCHO 3,ELCML!,£I,C ,u,pymechaTa Cbe. cneuranda MHBecmu,uoHHa uesn paanpep,ena'r HaTo; T
',_,n,naw,u,em He no MaJTKO oT 90% oT nevyanbata 3a dWHAHCOBATa roAMHa Ha .E,pymecracn‘o onpe,n,eneHa'j o

. _'no pe,u,a HEl um 29 an. 3 ot 3ACULLAC ¥ NpM CnasBake Ha M3UCKBaHMATA Ha yn. 247a o7 T'bp!‘OBCHMH o
SEKOH ,E,o TaSM ,a,a'ra ,ﬂ,p\/H{ECTBaTEI CbC CMeLnanHa KHBECTULLKMOHHS Uen pasnpep,enm KaTo ,B,MBMAGHT_ :




':'_".'.';'AﬁTEPOH ALCAL e
S Meﬁ{gmaeﬂ vzH,amam,n,yaneH ,z;omg & = : R R
Ll 31 gexemspm 2{}21 £,

' ."He no"ManKo oT 90% or neqanGaaa 33 HUHaHCOBATa rodunHa Ha ,El,pymecmom onpe,.u,eneHa no’ pe,n,a
CHa qn 10 an 3ot 3}1CMLI, {oTM.) 11 REY CNa3BaHe Ha ¥3NMCKBAHMATA Ha Wi 247a. o7 prroscxvm 3aKOH RO

',5'Ha n_poae,u,EHo ro,u,uumo pesoBHC Obwpo chbparue Ha- aKLl,MDHepMTe Ha AﬂTEpOH AﬂCMLI, oT. 21 ror-m

[.'HE © B3eTO pElleHne 33 pasnpedenate Ha AWUBWACHT, npensua nuncata Ha no,nnemam, 38

ksnpe,u.enenme peaynTaT cnen, npeobpalyeade Ha dJViHaHCOBMH pesynTaT 3a 2020 r. Ao pena H un 5
3 OT S,HCMLIJ:I,C : : - : R

; "':Pasupuaaﬂe Ha perynupaua MHoprMaEKaA

; :.,ﬂ.pyH'(ECTBOTO paaxpmsa peryavpaxa uxgopmaus upes Infostock. bg, XIme- Reglster Kato: CBu.gaTa ce L
: "'nyﬁnmxyaa " Ha cama Ha APYKECTEQTo: Nilpsy/ { iteronreit.com/. '

' B‘preLLIHEITa uHbOpMauma no un7 or Pernament (EC) 596/2014 oTHOCHO oBcToATencTeara. .
Hacrbnvmw [pes ChOTBETHOTO TPUMECEUME C& HEMIPE HA UHTEPHET-CTPaHMLATa Ha [py*ecTBOTO:

:https //alteronrmt com/godlshen finansov-oichet/2021-g

_,‘.Ifludmpmauun 33 CKNIOYEHHTE FOACN:K CAEAKY MaH Ay CEbP3aHU nuua

o Hﬂma CAENKM Mem,u,y CBbP3aHY LA, CHHOHSHY Npes OTYeTHUA nepvog Ha TeuymaTa d)wHchoBa '
_,FO,EI,MHa KOWTO Aa ca NOBAMAMM Ha uHRHCCBOTO CHCTOAHME WK pesynTatuTe OT AEWHOCTTa Ha .
',ﬂ,p\/}KECTBOTO B TO3M Nepuoa,. :

L Vnpasmem-m ‘opranm

‘B .ceoata pa60Ta uneHoseTe Ha CbBETa Ha AXPeKTOPWTE C& OTHACAT c rpvm{ara Ha ,B,oﬁbp c:ronaHth '
. Kato He ponyckat KOHQAVKT Ha urvepeck. Fpw oBCHKAAHE Ha CAGMKH, YN1EHOBETE Ha CvBeTa Ha
s f.,n,wpexropwre JEKNAPUPAT MMUHUA CW MHTERRC, NpY HAJUMUETO Ha TaKLB. Te OT,a,en.qT ,u,c:CTaT'quo
i peme 3a yqacme B yﬂpaBJ‘EEHMETO Ha [pyHecTaoTo. :

:',ﬂlev:Hocrra Ha C‘bBeTa Ha ,u,wpemocme HaXTO ¥ Ha rlepcoHana Ha [pyectsoTo, e cw;oﬁpasen-ta <

3 'mawcusaHmTa Ha 3akoHa cpeuly na3zpHuTe 350yroTPebn € GUHAHCOBK WHCTPYMEHTH. C ornep Ha

_ 'Tosa npe,u, C'bBeTa Ha aupekTopute Hz ANTEPOH AACWL cTon aHraKUMEHTBT 4@ aHTyanmampa U

K _npneem,qa B CbOTBETCTBUE C MW3MCKBAHWATA Ha KaNWTanosuTe nasapw, Mporpamata 3a ‘Aobpo

HOp[’iOpaTMBHO -ynpaBneHme, Tbit Kate TA ¥Ma CbLeCTBEHO 3HayeHue 3a =n,oaepwe‘ro Ha.
MHBECTVILJ,MOH HaTa o6WHOCT B yNpasieHueTo Ha [IpYHecTBoTO U 338 HeroBoTO 61=,u,eu3,e ' : -

' "'HbM 31 ,u,er(emspm 2021 r. 4a yNpaBnTeNRMTE OpTak Ha JpyHecTBoTo He e MBBECTHO " nocnep,a-lmef o
' He '€a CKNI0YBANK CMOPA3YMEHUA W/iv MPaBiak AOTOBOPKM, BRAIOUUTE/IHO M CNes NPUKAKYBaHe Ha |
o qersbp'rom Tpumeceune Ha 2021 r., 8 pe3ysnTaT, Ha KOWTO B 6baecll nepuosd, morat aa HaCTbﬂFIT
FIpOMEHM B ﬂpMTEH{aBaHMﬂ OTHOCHMTENeH 4R KUY OT HaCTOALW aKuHoHepWn.

Kbm 31 pekemspu 2021 r. [pysecTeOTO He @ 33BEXAans, He e CipaHd, npmaneueHo ani_
'_ 3awHTepecosaH0 AMLE, TDAKAAHCKM MILEL, WK OTBETHUK, YacTeH 0bBUHMTEN MK THXUTEN U cpeu.w'f'
Hero HAMa 3aBefeHU n/nnn BUCALLK CbaeBry, 3MUHUCTPATHBHN WU apGMTpamHm npomsso,ﬂ,crsa '

' -Hacaeum 3ap,'bnmeHMﬂ WY B3eMaHua B pasmep Hak-manko 10 Ha ¢To oT coﬁcTseHMﬂ My Hanman -

'_.24301.e2022.r. . . U3nbARUTeNeH MBeKTOP: / :"‘
" tp.Bapra ' //wmaHrapOB/ :




