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[TosicHeHNa KbM PUHAHCOBUS OTYET

1. Mpeaomet Ha geHoOCT

OcHoBHaTa geriHocT Ha AntepoH AOCWL| e uHBecTupaHe B HegBMxXMMUM uUMOTW. [dpyxecTBoTO €
pernctpupaHo B Tbprosckms pernctsp ¢ EVK 148146418.

AntepoH AOCUL nputexasa nuueH3 3a M3BbpLUBaHE Ha AEMHOCT KaTo APYXECTBO CbC creuunanHa
WHBECTULMOHHA Uen, usgageH ot Komucmata 3a cmHaHcoB Hagsop ¢ peweHue Ne 213-ACUL, ot 25
despyapu 2009 r.

TpeTo nuue no cmucbna Ha un. 27, an. 4 ot 34CUUAC Ha Antepon ALCUL e Anma MpumnHxaycec
EOO/, a 6aHka genosutap — FOpobaHk Bvnrapus AL

CepanveTo 1 agpecsT Ha ynpaeneHue Ha [pyxecTsoTo e rp. BapHa, yn. ,JokTop XKene3kosa“ Ne3.

Akuuute Ha AntepoH ALACWUL, ca pernctpuparHn Ha Bwnrapcka c¢onpgosa 6opca ALl u ce Tbpryear
kbm 31 pgekemBpy 2021 r. Ha ocHoBeH nasap (BSE), CermeHT 3a ApyXecTBa CbC chneuymanHa
WHBECTMLMOHHA Len.

Cuctemata Ha ynpaBneHue Ha [IpyXecTBOTO € efHOCTENeHHa, CcbCTosAa ce OoT CbBeT Ha
ANpeEKTopuTe B CnegHna CbCTaB:

— bBwnsaHa Unuesa Bvnkosa — npeacedaten Ha CbBeTa Ha AUPEKTOpUTE;
—  Wnwan Xpuctos JlaHrapos —uneH Ha CbBeTa Ha ANPEKTOPUTE;
—  Xynueta CrowikoBa umuTtpoBa — uneH Ha CbBeTa Ha gupekTopuTe.

OpyxecTBOTO ce npeacTaBnsBa W ynpasnssa oT ManbnHuTenHus aupektop - WnmnaH Xpuctos
JlaHrapos.

Kbm 31 gekemepu 2021 r. B [ipy>kecTBOTO UMa €4HO fimue HaeTo no Tpy40B AOroBop.

CobceTtBeHocTTa BbpXY pyKecTBOTO € pasnpeaeneHa Mexay HAKOMKO akuMoHepwy, ¢ Hal-ronsam gan,
oT Kouto € WHabcTpu [AdmeenvnmbHT XonaumHr A, nputexasawo 51.00 % oT kanutana Ha
OpyxecTBOTO.

2, OcHoBa 3a U3roTBsiHe Ha PMHAHCOBUS OTYET

®PuHaHCOBUAT OTYET Ha [Ipy>KeCTBOTO € CbCTaBeH B CbOTBETCTBUE ¢ MexayHapoaHuTe cTaHaapTy 3a
duHaHcoBo oTuyutaHe (MC®PO), paspaboteHn u nybnukysaHu oT CbBeTa No MexAyHapoaHU
cyetoBogHn ctaHgapti (CMCC) u npuetm ot Esponenckmsa cbio3 (MCPO, npuetm ot EC). Mo
cMucbna Ha naparpadg 1, Touka 8 ot JonbnHutenHuTe pasnopenbu Ha 3akoHa 3a CYETOBOACTBOTO,
npunoxmm B Bbnrapmsa, tepmunHbsT ,MC®O, npuetn ot EC* npepcrtasnssat MexayHapoaHuTe
cyeTtoBogHn ctaHpgaptm (MCC), npuetn B cwoTtBeTcTBue ¢ PernameHt (EO) 1606/2002 Ha
EBponewickusa napnameHT 1 Ha CbBeTa.

®uHaHCOBMAT OTYET € CcbCTaBeH B Obnrapcky rneea, KoeTo € dyHKUMOHanHata BanyTa Ha
OpyxectBoTo. Bcuukm cymn ca npegctaseHn B xunsgn nesa (‘000 nB.) (BKMHOYMTENHO
cpaBHUTEnNHaTa uHgopmauusa 3a 2020 r.), oCBEH aKo He € MOCOYEHO APYro.

To3n prHaHcoB OTYeT e nHanBMayaneH. [pyXecTBOTO CbCTaBsA M KOHCONUAMpPaH (PMHAHCOB OTYET B
cboTBeTCTBME C MexayHapogHuTe cTaHg4apTu 3a uHaHcoBo oTyutaHe (MC®O), paspaboTeHu u
nybnukysaHn ot CbBeTa MO MeXAayHapoaHu cuyetoBogHM ctaHgaptm (CMCC) u npuetm ot
Esponeiickus cbo3 (EC), B KOWTO WMHBECTUUMUTE B AbLUEPHU NPEAnpUATUS Ca OTYETEHU W
onosecTeHn B cboTBeTcTBUE ¢ MCPO 10 ,KoHconnanpanun omHaHCOBM OTYeTH .

3. MpomeHu B cueToBOQHATa NONMUTUKA

,D,p}/)KeCTBOTO HE € MPOMEHANO CHEeTOBOAHATa CU NONUTUKA Npe3 OTYETHUA Nepuo, BKIMIOYUTENHO N
KbM JaTaTa Ha U3roTedHe Ha oT4yeTa.
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4. CyeTOoBOAOHA NONUTHUKA
4.1. O6wWwu nonoxeHus

Hain-sHaummute cuyeToBOAHW MONUTUKN, npunaraHn npum wu3roTBAHETO Ha TO3W uHAMBUAYaAnNEH
(bI/IHaHCOB OTYET, Ca npeacTtaBeHn no-40ny.

®PNHAHCOBUAT OTYET € M3rOTBEH MPUY Cras3BaHe Ha NPUHUMMWTE 33 OLEeHsIBaHe Ha BCUYKM BuOOBE
aKkTVBW, Nacueu, Npuxogu n pasxoam cernacHo MC®O. basnTte 3a oueHka ca onosecTeHn NogpobHo
no-HaTaTbK B C4eTOBOAHATA NOMUTMKA KbM UHAMBUAYANHNA (PUHAHCOBUS OTYET.

Cnegsa ga ce ot6enexu, Yye nNpv USrOTBAHETO Ha MPEACTaBEHUA (DUHAHCOB OTYET ca U3MOoS3BaHU
CYETOBOAHM OLIEHKU U AonyckaHus. Bunpeku ye Te ca 6asupaHu Ha MHdopMaums, NpeaocTaBeHa Ha
PBbKOBOACTBOTO KbM JaTaTta Ha U3roTBsHe Ha (hMHaHCOBWSA OTYET, peanHuTe pesynTaTu MoraTt ga ce
pasnuyaBaT OT HanpaBeHWTE OLEHKN 1 LOMYCKaHUA.

4.2, MpencTtaBsHe Ha huHaHCOBUA OTYeT
PurHaHCOBUAT OTYET e npeacTaseH B cboTBeTcTBme ¢ MCC 1 ,lMpeactaBsaHe Ha nHaHCOBM OTYeTU.

[LpyxecTBOTO NpeAcTaBsa oTYETa 3a nNeyanbarta unm sarybata u gpyrus BceobxBaTeH A0X0[ B eAVNHEH
OTYeT.

B oTyeTa 3a QMHAHCOBOTO CLCTOSHWE ce MPeACTaBAT [ABa CPaBHWTENHWM nepuoja, KoraTo
OpyxecTBOTO:

a) npunara c4eToBOAHAa NOMNNTMKA PETPOCMEKTUBHO;

0) npensuncnseBa peTpocnekTMBHO NO3MLMN BbB (PUHAHCOBUSA OTYET, UMK

B) Npeknacuduumpa nosnumm BbB pMHaHCOBUSA OTYET

M TOBa MMa CbLUECTBEH edeKT BbpXy UHGOpMauuaTa B OTYETA 3a (PMHAHCOBOTO CbCTOSIHME KbM
HayanoTo Ha NPeaxoaHUA NeEPUOA.

B cnyyanTe, B KOUTO UMa KOpEKUMM MO OTHOLIEHWE Ha KnacuUUMPAHETO Ha eNemMeHTUTE Ha
bMHAHCOBUTE OTYETM, CbLOTBETHUTE CPaBHUTEMHM AAHHM CbLLO ca Bunu peknacudvumpaHmi ¢ orneg
OCUrypsiBaHETO Ha CPaBHUMOCT MEXAY OTYETHUTE NepUoaN.

4.3. WHBecTUUMM B AblUEepHU NpeanpusaTms

ObLiepHy NpeanpuaTvs ca BCUYKA NPEANPUATUS, KOUTO CE HAMUPAT No4 KOHTpona Ha [pyKecTBoTo.
Hanuue e koHTpon, koraTto [pyXeCcTBOTO € M3MOXEHO Ha, WM MMa npaBa BbpxXy, NPpOMeHnMBaTa
Bb3BPbHLUAEMOCT OT CBOETO y4YacTue B NPEeANnpUSTUETO, B KOETO € UHBECTMPAHO, U IMa Bb3MOXHOCT
Ja OKaxe Bb3AENCTBME BbPXY Tasu Bb3BPBLLUAEMOCT MOCPEACTBOM CBOWTE MPABOMOLUMS BbPXY
NpeanpuaTUETO, B KOETO € WHBECTMpPaHO. B vHAMBMAYyanHUS (PUHAHCOB OTYeT Ha [pyXecTBOTO,
VHBECTULMMTE B ObLUEPHV NPeanpusiTUsl ce 0TYMTaT no cebecToHOCT.

4.4, Cpoenku B YyxaecTpaHHa BanyTta

Coenknte B YyXAecTpaHHa BanyTa ce oT4uTaT BbB (PyHKUMOHanHaTa BanyTa Ha [pyXecTBoTo no
odmumanHus obMeHeH Kypc KbM gaTtata Ha cgenkaTta (o6siBeHMs OUKCUMHT Ha Bbnrapcka HapogHa
BaHka). NMeyanbute u 3arybute OT KypCOBU PasfuKu, KOMTO BBL3IHWMKBAT NPWU ypexaaHeTo Ha Te3un
CAENKN U NPeoLieHABaAHETO Ha NapUYHMTE MO3VUMM B YyXAECTpaHHa BarnyTa KbM Kpas Ha OTYETHUA
nepuog, ce npusHaeat B nevanbaTa wnu 3arybara.

4.5. OTyuTaHe No cerMeHTHn
PbkoBoacTBOTO Ha [pyxecTBOTO onpeaens ABa onepaTtuBHU CErMeHTa, KakTo crnesa:

- .Heapmxmmn nmotn“ — duHaHcoBaTta WHGOPMALMA 3a CerMeHTa, C WU3KMAYEeHue Ha
WHBECTUUMNTE B AbLUEpHN MpeanpuaTusi, He ce pasnuyaBa OT onoBecTeHaTa 3a [pyxecTBoTo.
duHaHCOBUTE MPUXOAN M pas3xoam ce BKIYBaT B pe3ynTaTtuTe Ha onepaTVBHUS CErMeHT, KOWUTO
peooBHO ce npernexaar oOT nuvuaTta, OTroBOpHM 3a B3eMaHe Ha onepaTtMBHU  peLueHus.
MHdopmaumaTa OTHOCHO pesynTaTa Ha CermeHTa, ce npernexaa perynsipHo oT nuuaTa, OTrOBOPHMU
3a B3eMaHe Ha ornepaTuUBHU peLleHUs.
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- ,CneunanuavpaHn gapyxecrtsa“ — duHaHcoBaTa uWHdOpPMaUus 3a CerMeHTa BKOYBa
WHBECTMUMMTE B AbLUepHU npeanpuatisa. CbrnacHo AencTBalioToO 3akoHoAaTencTso [pyxecTBoTo
Moxe Aa uHeectmpa Ao 30 Ha CTO OT aKTUBUTE CU B yYpeasBaHeTo unm B npuaobreaHeTo Ha Aanose
WM akuMu OT KamuTana Ha TbProBCKM [PYXKECTBa (CneuvanuavpaHu ApyXecTsa), HUATO
U3KNouYUTENEH NpeamMeT Ha AelHOCT e npuaobuBaHe Ha HeABWXMMU MMOTU U BELLHW npaBa BbpXy
HeABWXMMU WUMOTW, U3BBLPLUBAHE Ha CTPOEXM U NodobpeHus, € Len npefocTaBsHETO UM 3a
ynpasneHue, otAaaBaHe noA Haem, NU3VHr Unu aperaa u npogaxbara num.

duHaHcoBaTa MHOPMaLUS 3a CerMeHTa He ca pasnu4yasa OT ornoBecTeHaTa 3a [py>xecTBoTo.

Mpn otuutaHeTo no cermeHtn crnopeg MCPO 8 ,OnepatuBHu cermeHTn” [pyXecTBOTO npwnara
MonMMTMKa Ha OUeHsIBaHe, CbOTBETCTBALUA Ha MOMUTMKaTa Ha OLEHsiIBaHe, W3Nofi3sBaHa BbB
(PUHaAHCOBNSA OTYET.

Bcuukn HeTekywm aktuem Ha [pyxecTBOoTO ce HamupaT B bwvnrapus. Npuxogute My Cblo ca
U3TOYHUK Bbrrapus. AKTuBuTe Ha [pyXeCcTBOTO, KOUTO HE Ce OTHaCHAT AMPEKTHO KbM AEMHOCTTa Ha
CermMeHTa, He ce pasnpeaenat no cermeHTu. pes npeAcTaBeHUTE OTYETHU MEpPMOAM He ca
naeHTUULMPaHN Taknea akTuUBM.

He ca HacTbnvnm npoMeHN B MeETOAUTE 3a OLUEHKa, N3Non3BaHW 3a onpegensaHe Ha nevyanbara nnm
3ary6aTa Ha CerMeHTa B nNpeaxoaHn oT4eTHUN nepunogun.

4.6. Mpuxoan

OcHoBHUTE npuxogn u nevandu, kouto [pyxecTBOTO reHepupa ca CBbp3aHM C nedvanba oT
npeoueHKka Mo crnpaBeAnuBa CTOMHOCT Ha WHBECTULIMOHHMTE MMOTW, nedanbu oT npopaxba Ha
(PVHAHCOBM M HedMHAHCOBM aKTUBM W NPUXOAN OT Haemu. Tesn npuxoam ca M3BbH obxBaTa Ha
MC®O 15 n ce oTumTaTt No peda Ha ApYru cTaHAapTW.

4.7. OnepaTtuBHM pa3xoaun

OI'IepaTI/IBHI/ITe pas3xoan ce npunsHaeat B neyan6arta nnm 3ary6aTa npn non3eaHeTo Ha ycnyrute nnu
Ha Aatata Ha Bb3HUKBAHETO UM.

4.8. Pa3xoau 3a nuxeu 1 pasxoau no 3aemu
PasxoguTte 3a nuxeu ce oTuntaT TEKYLLO NO MeToAa Ha e(PEKTUBHUS NTIMXBEH NPOLIEHT.

Pasxoaute no 3aemun 0CHOBHO NpeACTaBnsABaT NMXBK NO 3aeMute Ha [pyxecTsoTo. Benykm pasxoau
No 3aeMu, KOWTO AUPEKTHO MoraT Aa 6bAaT OTHECEHW KbM 3aKyrnyBaHETO, CTPOWUTENICTBOTO WU
NMpoV3BOACTBOTO Ha €AMH OTroBapsiLL Ha YCIIOBMSTa aKTUB, Ce KanuTanusupar rnpes neproga, B KOMTo
ce OouYakBa aKTMBBLT Aa ObAe 3aBbpLUeH M MPUBEAEH B FOTOBHOCT 3a W3MNon3BaHe vnu npopaxoba.
OcTaHanute pasxoau nNo 3aemu crnefea Aa Cce NpusHaeaT KaTo pas3xof 3a nepuoaa, B KOWTO ca
Bb3HMKHaNW, B oTyeTa 3a nedanbata wnn 3arybata u gpyrua BceobxBaTeH Aoxod Ha pen
»,PVHaHcoBM pasxogn”.

4.9. OTunTaHe Ha NMIU3NHIOBUTE 4OrOBOPU

AKTMBUTE, OTA3JAEHU MO ONEPaTUBHM NN3VHIOBW JOrOBOPU, CE€ OTpassBaT B oTYeTa 3a (PUHAHCOBOTO
CbCTOsIHME Ha [pyxecTBOTO. [oXoABbT OT onepaTUBHU JIM3UHIOBY JOrOBOPU C€ NpU3HaBa AUPEKTHO
KaTo MpuxoA B OoTYyeTa 3a neyanbarta wunu 3aryGata u apyrus BceobxBaTeH AOXOZ 3a CbOTBETHMS
OTYETEH Nepuoa.

4.10. WHBeCTULUOHHU UMOTHU

Moden Ha cnpasednueama cmoliHocm

,upy)KeCTBOTO oTyUTa Kato MHBECTULUMOHHN UMOTU 3EMA U Crpadn, KOUTO Ce€ AbpiKaT 3a nosiyyvyasaHe
Ha npunxoan oT HaemM n /vnu 3a yBENMYEeHNE Ha Kanutana, Nno Mmoaena Ha cnpaseanmeara CTOWHOCT.

WHBECTUUMOHHATE MMOTU Ce OLieHsIBaT MbpBOHAYanHO Mo ceOeCTOMHOCT, BKMoYBaLla MOKynHaTa
LieHa 1 BCSIKaKBU pasxofu, KOUTO ca Mpsko CBbP3aHu C MHBECTULMOHHUSL UMOT, HanpumMep XoHopapw
3a NpaBHW yCnyru, AaHbLY MO NPEXBLPISHE Ha MMOTa M APYrv pasxoam no caenkara.

MHBECTUUMOHHNTE UMOTUN Ce npeoueHAaABaT Ha rogulliHa 6asa n ce Bkno4BaT B oOT4YeTa 3a
CbVIHaHCOBOTO CbCTOSIHVE MO Ma3apHUTE UM CTOMHOCTH. Te ce onpeaenar oT He3aBuCumMm oueHUTeNmn
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¢ npodpecuoHanHa KBanuukaums 1 3Ha4yuTeneH npodecroHarneH onuT B 3aBUCMMOCT OT Xapakrepa
1 MECTOHAXOXAEHMETO Ha MHBECTULIMOHHUTE MMOTU, Gasvpaiiku ce Ha JokasaTersicCTBa 3a nasapHuTe
ycroBus.

Bcsaka nevanb6a wnu 3aryba oT npomsiHa B cnpaeegnuneBaTa CTOMHOCT wUnv OT npogaxba Ha gageH
WHBECTULMOHEH MMOT ce npusHasa He3abaBHO B nedvanbata wnu 3arybata Ha peg ,llpomsHa B
cnpaseAnmBaTa CTOMHOCT Ha MHBECTULMOHHN UMOTH”.

MpuxognTe OT HaeM ¥ onepaTVBHUTE Pa3Xxoau, CBbP3aHW C MHBECTULIMOHHM MMOTU, Ce NPeaCcTaBsAT B
oTyeTa 3a neyanbaTta unu 3arybarta u gpyrua BceobxsaTeH 4OX04 CbOTBETHO Ha pepq, ,[puxoan” u
pes ,Pasxogun‘.

4.11. ®UHAHCOBU UHCTPYMEHTU
4.11.1. Mpu3HaBaHe U oTNMCBaHe

durHaHCOBUTE aKTMBU U (PMHaAHCOBUTE MacuMBM Ce NpU3HaBaT, Korato ,DPY)KECTBOTO CTaHe CTpaHa no
AOroBOpPHUTE yCNnoBuA Ha rHaHcoBUA WHCTPYMEHT.

®VHAHCOBUTE aKkTVBM Ce OTMMCBAT, KOraTo [OrOBOPHWTE MNpaBa BbPXY MNapuyHWTEe noTouu OoT
(PMHAHCOBMSI aKTWB WU3TUYAaT WU KoraTto (PMHAHCOBUAT aKkTUB U MO CBLUECTBO BCUYKU PUCKOBE M
U3roau ce NpexBbpIAT.

durHaHcoBUTE NacuBKM Ce OTNUCBAT, KOrato 3aAbiMKEHUETO, MOCOYEHO B OOroBOpa, € U3MbIHEHO, €
OTMEHEHO U CPOKBT MYy € U3TEKDbI.

4.11.2. Knacudukaumsa v nbpBOHa4YanHo oueHsiBaHe Ha PMHAHCOBU aKTUBU

MbpBOHaAYanHoO UMHAHCOBMATE aKTMBM CE OTuYdTaT MO ChnpaBeasMBa CTOMHOCT, KopurmpaHa c
pasxoguTe No caenkaTa, C U3KMoYeHne Ha (OUHAHCOBUTE akTMBM MO ChpaBeasiMBa CTOMHOCT Mpes
neyan6ara unu 3arybata U TbProBCKATE B3EMaHWsi, KOUTO HE CbAbPXaT CbLUECTBEH (HUHAHCOB
KOMMOHeHT. lMbpBOHaYanHaTa oueHka Ha (OUHAHCOBWTE aKTUBM MO ChpaBeAnvBa CTOWMHOCT npes
nevyantarta nnu s3arybaTta He ce Kopuripa ¢ pasxoauTe Mo CAENKaTa, KOUTO Ce OTYMTAT KaTo TEKyLN
pasxogn. MbpBoHayanHaTa OLEHKa Ha TbProBCKUTE B3EMaHMWS, KOUTO HE CbAbpPXaT CbLIECTBEH
1HaHCOB KOMMOHEHT NPEACTaBMsBa LieHaTa Ha cgenkarta cbrnacHo MCoO 15.

B 3aBMCUMOCT OT HauMHa Ha NocnegBallo OTYMTaHe, PUHAHCOBUTE aKTUBU Ce Knacuuumpar KaTto
ObMrOBY UHCTPYMEHTM MO aMOpPTU3MpaHa CTOMHOCT;

Knacudumkauyusita Ha huHaHCOBUTE aKTMBY Ce onpeaens Ha 6asata Ha crnegHuTe ABe YCIoBuUS:

e BusHec mogenbT Ha [lpy>kecTBOTO 3a ynpasreHne Ha (PUHAHCOBUTE aKTUBM;
e  XapaKTepUCTUKUTE Ha JOrOBOPHUTE NAPUYHM MOTOLM Ha PUHAHCOBUS aKTVB.

Bcuyky npuxoan 1 pasxoau, CBbP3aHn C (MHAHCOBUTE akTUBM, KOWTO ca MpU3HaTu B nevanbarta u
3arybaTta, ce BKMOYBaT BbB (PMHAHCOBU pPas3xoaw, (PUHAHCOBM NPUXOAU UMW Apyrn DUHAHCOBU
no3vuMM C M3KIIOYeHVe Ha obesueHKaTa Ha TbProBCKATE B3eMaHWs, KOSTO ce MpencTaBs Ha peq
ApYyrv pasxoau B oTyeTa 3a nevyanbara unm 3aryGarta u gpyrus sceobxsaTeH A0X04.

4.11.3. OGe3ueHKa Ha (hpUHAHCOBUTE aKTUBU

N3uncnsBaHeTO Ha ovakBaHWTe KpeawuTHM 3arybu ce onpepens Ha 6GasaTa Ha BEPOATHOCTHO
npeTerneHarta npubnusnTenHa oLeHka Ha KpeauTHUTE 3aryGu npe3 oYakBaHWsl CPOK Ha (hMHAHCOBUTE
VHCTPYMEHTMW.

4.11.4. Knacudukaumsa v oueHsiBaHe Ha (puHaHCOBUTE NaCUBU

®urHaHCoBUTE NacuBY Ha [pyXeCTBOTO BKIOYBAT NOJYYEHU 3aeMU, TbProBCKU U APYrY (OMHAHCOBU
3a4bImKeHUs.

®duHaHCcOBUTE NacuMBM Ce OLUEHsiBaT NbpBOHaYanHO NO CcnpaBeanvMBa CTOMHOCT W, KbAETO €
MPUNOXMMO, Ce€ KOpUrmpar no OTHOLLUEHVE Ha pa3xoauTe No cAenkaTa, OCBeH ako [JpyXecTBOTO He e
onpegenuno AdageH MHaHCOB NacuB KaTo OLIEHSBAH MO CripaBeAnuBa CTOMHOCT npes neyanbata u
3arybara.

durHaHCoBUTE NacuBK Ce OLEeHsBAT nocnengailo no amMopTusnpaHa CTOWMHOCT, N3Non3Banky metoaa
Ha edbeKTI/IBHaTa nnxea.
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4.11.5. MNMocnenBauwo oueHsABaHe Ha YMHAHCOBUTE aKTUBU
O bNroBu MHCTPYMEHTU MO aMOpPTU3MpPaHa CTOMHOCT

drHaHCOBUTE aKTUBM Ce OLIEHSIBAT NO aMOopTU3MpaHa CTOMHOCT, ako akTUBUTE U3NbMHSABAT CregHuTe
KpUTEPUM U He ca OnpederieHn 3a OUeHsiBaHe MO CrpaBeAnuBa CTOWMHOCT npe3 nevyantara u
3arybarTa:
e [PYXECTBOTO YrpaBrisiBa akTWBUTE B pamMkuTe Ha GM3HEC MoJen, YMATO Len e Aa AbpXu
hVMHaHCOBWTE aKTVBM 1 Aa cbbrpa TEXHUTE AOrOBOPHU NapUYHA NOTOLM;
e CbIMMacHO [OrOBOPHWTE YCMOBUS Ha (PUHAHCOBMS aKTUB Ha KOHKPETHW AaTu Bb3HUKBAT
NapuyHu noTouW, KOWTO Cca EAMHCTBEHO MMalaHWs no rhaBHULA W NUXBa BbPXY
HeroraceHaTa cyma Ha rnaeHuUaTa.

T'bprOBCKM B3eMaHusA

TbproBCkMTE B3EMaHUA ca CyMW, ObIMKAMU OT KIMEHTU 3a NpoAdafeHu YCnyru, WU3BbpLUeHW B
obuyaHma xof Ha cTonaHckaTta AeiHocT. OGUKHOBEHO Te ce AbIKaT 3a ypexaaHe B KpaTbK CPoK U
crnepgoBaTenHoO ca  KnacuduumpaHu  kaTo Tekywu. TbproBCKMTE B3eMaHWs ce npu3HaBaTt
MbpBOHAYanHo B pa3viep Ha 6e3yCrnoBHOTO Bb3HArpaXAeHue, OCBEH ako CbAbpXKaT 3HaYUTENHU
KOMMOHEHTU Ha (MHaHcKpaHe. [pyXeCTBOTO AbPXU TbProBCKUTE B3eMaHUs C Len cbbupaHe Ha
[JOTrOBOPHWTE MapWyHU MOTOLUM M CMEAOBATENHO MM OLEHSIBA MO amopTu3MpaHa CTOWHOCT, KaTo
U3non3sa MeToAa Ha edeKTMBHATa NuxBa. [UCKOHTMpaHe He ce U3BbPLUBA, KOraTo ehekTbT OT HEro
€ HeCbLUECTBEH.

4.12. [aHbum BbpPXY goxoaa

Cnopepg un. 175 ot 3akoHa 3a kOpnopaTMBHOTO NOAOXOAHO obnaraHe, ApyXecTBaTa CbC crneumanHa
WHBECTMLMOHHA Lien 1 ApyXXecTBaTa 3a CeKlopuTM3aumsa He noanexar Ha obnaraHe C koprnopaTuseH
OaHbK, B pe3ynTaT Ha KoeTo 3a [JpyXeCTBOTO He BBb3HMKBAT TEKYLUU 3a4bIDKEHUA 32 KoprnopaTuBeH
OaHBK, KAKTO M OTCPOYEHN AaHBYHN aKTUBM 1 NACUBU.

4.13. [lapu 1 napuM4HN eKBUBaANeHTn

MapvTe 1 NapuYHUTE EKBUBANEHTWN CE€ CBLCTOST OT HaNMUYHWUTE Napu B BPOK M Napu4HKU cpeacTsa no
©aHKOBM CMETKMW.

4.14. HeTekywym aKkTUBM, KnacudurumpaHu KaTo AbpXKaHU 3a npogaxoba

Korato [pyxecTBOTO Bb3HaMepsiBa Aa NpPoAafe HeTeKkyl, akTUB WnM rpyna aktueu (rpyna 3a
ocsoboxaaBaHe) 1 ako npodaxbaTa € MHOro BepoATHO Aa 6bae ocbLyecTBeHa B 12-MeceudeH CPOK,
aKTMBBT unu rpynaTta 3a ocsoboxpgasaHe ce kracuduumpat KaTo AbpxaHu 3a npogaxba u ce
NpeacTaBsT OTAENHO B 0T4eTa 3a (PUHAHCOBOTO CLCTOSHUE.

AKTVBM, KnacudmumpaHy KaTo AbpXaHu 3a npogaxGa, ce OueHsiIBaT Mo Mo-HUCKaTa OT TaAxHaTa
GanaHcoBa CTOWHOCT HEMOCPEACTBEHO Cried TSIXHOTO OMpeAerisiHe KaTo AbpXaHu 3a npogaxGa u
TsIiXHaTa CnpaBeAnvBa CTOMHOCT, HAaMarneHa ¢ pas3xoAmTe no npoaaxGara um.

4.15. CoOcTBeH kanuTan
AKUMOHEPHUAT KanuTan Ha JpyXecTBOTO O0TpassiBa HOMVUHANHaTa CTOMHOCT HAa eMUTUPAHUTE akLMWW.

HepasnpegeneHarta nevanba BkntoyBa TekyLLUs (pHAHCOB pe3ynTaT 1 HepasnpegeneHuTe nevanom
W HEMOKPUTY 3arybum oT MUHaNU roAuHN.

3agbkeHVATa 3a nNnallaHe Ha AMBUAEHTY Ha akUMOHEpUTE ce BKITYBAT Ha pes ,3a4bimKeHUs KbM
CBbP3aHu nuua” n/mnu pen , TbpProBCku U ApYrn 3agbimKeHns” B oTyeTa 3a PHaHCOBOTO CbCTOSHUE,
Korato AMBMAEHTUTE ca opobpeHn 3a pasnpegeneHve oT obwoTo cbbpaHne Ha akuuoHepuTe.
OCHOBHOTO NpaBO Ha aKUMOHEepWTE € NPaBOTO Ha forflyyaBaHe Ha AmBMAeHT. CumtaHo oT 16 mapT
2021 r. cwrnacHo 3ACULAC apyxecTsaTa CbC cneumanHa MHBECTULMOHHA Lien pasnpeaensT KaTo
OMBMAEHT He no-manko oT 90% oT nevyanbata 3a d¢wuHaHcoBaTa roguHa Ha [pyXecTBoOTO,
onpeaeneHa no pega Ha un. 29, an. 3 ot 34CULULAC v npn cnasBaHe Ha M3NCKBaHWATA Ha un. 247a
oT Tbproeckus 3akoH. [lo Tasu gaTa gpyxecrtsaTa CbC cneumanHa UHBECTULMOHHA Lien pasnpeaensT
KaTo AmBMAEHT He no-manko oT 90% oT nevanbaTta 3a uHaHcoBaTa rogvHa Ha [pyxecTsoTo,
onpedeneHa no pega Ha un. 10, an. 3 ot 3ACUL] (oT™M.) n nNpn cnasBaHe Ha M3NCKBaHMATA Ha un.
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247a ot Tbproeckusa 3akoH. [mBmnaeHTUTE ce mannawar B Cpok 12 meceua OT Kpas Ha CbOTBETHATa
roguvHa.

Bcuukn TpaHsakuuu, Npy HanvMune Ha Takuea, CbC COBCTBEHMUMTE Ha [IpyXecTBOTO ce npeacTaBaT
OTAENHO B OTYeTa 3a NpoMeHUTe B COGCTBEHNA KanuTarn.

4.16. Bb3HarpaxgeHuUs Ha CRyXutenute

Lpy>XecTBOTO OTYMTa KPaTKOCPOUHM 3aAbIDKEHUS MO KOMMEHCUPYEMM OTMYCKU, Bb3HWKHANM nopagm
HEW3nonssaH NnaTeH roAvlleH OTMyCK B Cry4YauTe, B KOWTO Ce O4akBa Toi Aa ObaaT nonseaH B
pamkuTe Ha 12 Mecela crej AataTta Ha OTYETHUSA Nepuof, Npes KOWTO HaeTuTe nuua ca NonoXunu
Tpyda, CBbp3aH C Te3n oTnycku. KpaTkocpouHUTE 3a4bIDKEHNS] KbM NepcoHana BKMYBAT 3annaTu 1
coumanHu ocurypoBku. KbM Kpasli Ha ABaTta cpaBHUMK nepuoda, [pyKecTBOTO HSMa 3aAbimKEeHUs Mo
HEN3MNon3BaHu OTNYCKN.

CbrnacHo mM3nckeaHusiTa Ha Koaekca Ha TpyAa npu npekpaTsBaHe Ha TPyAOBOTO MPaBOOTHOLLEHME,
crief KaTo CnyXuTenaT e npupobwun npaBo Ha MNEHCWs 3a OCUrypuTeneH CTax W Bb3pacT,
[pyxecTBOTO € 3agbiKeHO Aa My u3nnatu obesweTeHne B pasmep A0 wecT OpyTHU paboTHu
3annatu. MNpegsua o6CTOATENCTBOTO, Ye Npe3 cneapalumTe NeT roguHU He ce oYakBa NeHCUOHMpPaHe
Ha crnyxutenu Ha [pyXecTBOTO, TO HE € HauuCrsABano MNpaBHO 3aAbJKEHWE 3a U3nnallaHe Ha
obeslweTeHns Ha HaeTMTe nuua nNpu NEHCUOHUPaHE B CLOTBETCTBME C u3nckBaHuATa Ha MCC 19
,OX0An Ha HaeTu nuua’.

KpaTkocpouHuTe JOXOAN Ha CRYXWUTENUTE, BKITIOUYMTENHO U NoriaraeMute ce OTMYyCKW, Ce BKIOYBAT B
TekyluTe nacuem Ha pepn ,3adbiDkeHns KbM nepcoHana” u/mnn ,KpaTkoCopYHU 3a4bIDKEHUS KbM
CBBbpP3aHM NMua“ No HeAMCKOHTMpPaHa CTOMHOCT, KOATO [IpyXeCcTBOTO OYakBa ga UsnnaTu.

4.17. 3Haunmm npeueHKn Ha pbKOBOACTBOTO NpU npunaraHe Ha cyetoBogHaTa MNMOJIMTUKA

3HauynmnTe nNpeueHkn Ha pPbKOBOACTBOTO NPW MpPWUMaraHeETO Ha CYETOBOAHWTE MNOJNUTUMKU Ha
[pyXecTBOTO, KOUTO OKa3BaT HaW-CbLUECTBEHO BMUAHME BbpXYy (PMHAHCOBUTE OTYETU, Ca OMUCAHWU
no-gony. OCHOBHUTE WU3TOMHMLUM HA HECUTYPHOCT MNpW M3MON3BAHETO Ha NpUBNM3UTENHUTE
CYETOBOHM OLIEHKM Ca OMNMnUCcCaHu B nosicHeHne 4.18.

4.17.1. MHBECTULIMOHHU UMOTH

MNHBECTMUMOHHMTE UMOTU Ha [pyXecTBOTO Ce OLEeHsiBaT Mo CrpaBegnvMBa CTOMHOCT, KOATO ce
onpefens Bb3 OCHOBa Ha AOKNaAW Ha He3aBUCUMMU NMLEH3MPaHN OLEeHUTENK, Ha 6asa Ha npunaraHa
MeTOAOMOorMA 3a OLeHsIBaHe B 3aBUCMMOCT OT crneuudukaTa Ha akTuBuTe Ha [pyKecTBOTo.
MpunaraHuTe nogxoau ca GasvpaHu B MaKCMManHa CTereH Ha nasapHyW AaHHU U NPeanoNioXeHUs,
KOWTO MasapHWTe y4acTHUUM Ouxa BB3NPUENU NPU OLEHABAHETO Ha [OafeH HeABMXMM MMOT,
KOPUrMpaHu Npeasua cneumduyHnuTe oco6eHOCTM Ha akTUBUTE Ha [lpyXeCcTBOTO.

4.18. HecurypHocCT Ha CYeTOBOAHUTE NPUONU3UTENTHU OLIeHKMN

I'Ip|/| N3roTBAHETO Ha Cbl/lHaHCOBI/IFl OTYEeT PBKOBOACTBOTO MpaBu peaunua npeanosioXXeHUA, OUeHKN 1
AonycKaHNA OTHOCHO NpuU3HaBaHETO U OLIEHABAHETO Ha akTUBW, NacuMBU, NpUxXo4un U pasxoaun.

[LelicTBUTENHUTE pe3ynTaT MoraT fAa Ce pasfnuuyaBaT OT MNpPeanonoXeHUsTa, OLEHKUTEe W
JOMycKaHUATa Ha PLKOBOACTBOTO U B PEAKM Crlyyau CbOTBETCTBAT HaMbIHO Ha MpeaBapuUTENHO
OLIEHEHUTE pe3ynTaTu.

4.18.1. O6e3LeHKa Ha B3eMaHus

KpeanmTtHute 3arybu npepctaBnsBaT pasnukata MexAy BCUYKM [OroBOPHM MapyyHM NoToLM,
ObKUMKM Ha [IpyKeCTBOTO M BCUYKM MapuWyHW MnoTouM, KOuTo [pyXKecTBOTO O4vakBa Aa Momyudu.
OuvakBaHWTe KpeauTHU 3arybu ca BEpOATHOCTHO NpeTerneHa oueHka Ha kpeguTHuTe 3arybu, KouTto
usmckeaT npeueHkata Ha [pyxectBoto. O4vakBaHWTE KpeauTHU 3arybu ca [UCKOHTMpaHu C
MbpBOHaYanHUA emeKkTUBEH NMXBEH MPOLUEHT (MMU C KOpUrMpaHus cnpsMo kpeauta edpekTuseH
NMXBEH MPOLEHT 3a 3aKyneHW Wnu MbpBOHAYanHO Cb3dafeHu (PUHAHCOBU aKkTMBM C KpeauTHa
obesueHka).
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4.18.2. OueHsiBaHe No cnpaBeAsiuBa CTOWHOCT Ha UHBECTULMOHHU UMOTU

PbtkoBOACTBOTO M3non3Ba AOKMagM Ha HE3aBUCMMM NMLEH3UPaHU OLEHUTENW 3a onpegensiHe Ha
cnpaBeanvBaTa CTOMHOCT Ha WUHBECTUMLMOHHWUTE UMOTU. Te ca 6asmpaHu B MakcumarnHa CTENeH Ha
nasapHU SaHHU W NPEANOSIOKEHNS, KOUTO Na3apHUTE y4acTHULUM Brxa Bb3NPUENN NpU OLEHSBAHETO
Ha AafeH HEeABWKUM UMOT, KOUTO Ca KOPUrMpPaHW OTHOCHO crieunduyHuTe 0COBEHOCTN Ha akTMBUTE
Ha [pyxectBoTo. MHdopmaumsa 3a OLEHMTENCKATE METOAM W AONyCKaHWA € npeacTaBeHa B
nosicHeHue 5.1.

PbKoBOACTBOTO Ha [JpyXKeCTBOTO cUMTa C OrneS akTyanHu AOKNaAan Ha NUUEH3NpaHy oueHnTenun, ye
nasapHuTE LeHM Ha MMOTUTE KbM JaTaTa Ha HacToSWWA OTYET He ca Ce W3MEHWNIU MO MOBOA
BEPOATHOCTHWSA Npeanonaraem HeratueBeH edekT oT naHgemusta Covid-19.

5. MHBECTULUNOHHU UMOTHU

MHBECTULMOHHUTE MMOTU Ha [pyXeCTBOTO BKMIOYBAT 3€MW, Crpaan W Mpunexawum CbOpbXEHUS,
KOWTO ce HamupaT Ha TepuTopuaTa Ha Penybnuka Bvnrapus — B oGnactute Bapha, nosaus,
Codma n XackoBo, M ce AbpxaT C Len nonydYaBaHe Ha nMpuxoguM OT HaeM Wnn 3a yBernvdaBaHe
CTOWHOCTTa Ha KanuTtana.

3a nHhopMaUna OTHOCHO ONpPedensHeTO Ha cnpaBenMBaTa CTOMHOCT Ha MHBECTULMOHHUTE UMOTU
BWXXTE MOSICHEHME 5.1.

MpomeHuTe B GanaHcoBMTE CTOMHOCTW, NPEACTABEHU B OTYETa 3a (PMHAHCOBOTO CbLCTOSHWE, MoraT
na obaat o600LLeHn, KakTo crneaga:

‘000 nB.
BanaHcoBa cToMHOCT KbM 1 siHyapu 2020 r. 28 614
[NpenocraBeHn aBaHCK 2 267
HeTHa ne4anba oT npomsiHa Ha cnpaBeAnMBaTa CTOMHOCT 1217
Hosonpuaobutn, Ypes nocnensawiy pasxoam 10
BanaHcoBa cTonHocT kbM 31 gekemBpu 2020 r. 32108
BanaHcoBa cToMHOCT KbM 1 ssHyapu 2021 r. 32108
[NpenocraBeHn aBaHCK 7 359
[Mokynka Ha NHBECTULMOHH MMOTH 20129
HeTHa ne4anba oT npomsiHa Ha cnpaBeAnMBaTa CTOMHOCT 900
Hosonpuaobutn, Ypes nocnensawiy pasxoam 19
Mpopaxba Ha MHBECTULNOHHN UMOTHN (6 238)
Bb3cTtaHoBeHU aBaHcH (1100)
BanaHcoBa ctorHOCT kKbM 31 aekemBpu 2021 r. 53177

[pyXecTBOTO OTAABa 4acT OT MHBECTULMOHHMTE CU MMOTWU MO A0roBopu 3a Haem. MNpuxoguTe oT
Haemu ca BKIIOYEHW B OT4yeTa 3a nevyanbata wnu 3arybata v gpyrus BceobxBaTeH A0XOA Ha pen
,[1pyxo4m oT Haemun”. He ca npusHaBaHW yCrnoBHN HaeMu.

5.1. OueHsiBaHe No cnpaBegfiMBa CTOMHOCT Ha He(PUHAHCOBU aKTUBU

CnpaBeagnuearta CTOWMHOCT Ha MMOTUTE Ha [pyXecTBOTO e onpeaerieHa Ha 6asarta Ha Joknagu Ha
HesaBMCUMU NULEH3MPaHU oueHuTenu kbm 31 AekemBpU BCska roguHa v B NpeaBuaeHunTe oT
34Cnmuac cnyvan.

[Npn oueHkUTe e NpunaraH u T.Hap. TEXECTEH METOA - NPU U3NON3BaAHETO Ha NoBeYe OT eAVH MeToA
3a onpegensHe Ha nasapHata CTOMHOCT Ha obekTa, 3a ga ce unsBede cnpasegnmea nas3apHa
CTOMHOCT Ce onpeaensiT OTHOCUTENHUTE Terrfa Ha oTAENHUTE NU3non3BaHu METOAM.
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6.

[pyXecTBOTO MMa CreAHUTE UHBECTULMW B AbLUEPHU NPEeAnpUATUS:

WHBecTUUUM B AbLIEPHU NPeanpUATUS

CtpaHa Ha

WMe Ha ablepHOTO yupeasiBaHe u

OcHoBHa AerHoCT

npegnpusTue OCHOBHO MSICTO
Ha AeuHoCT

Ekcnnoataumsa n ynpasneHve

Ha HeABWXUMW UMOTH,

AnTtepoH MNponbpTy nokynka n obsasexaaHe Ha
Bvnrapus

EOOL HEABWXUMU UMOTU C Lien

npogaxba unun otgasaHe nog

Haem 1

MpnpoobuBaHe Ha HeABMXMMM

boteBrpaa puA A
Bbnrapus  UMOTU 1 BELLHM NpaBa BbPXY

MponbpTuc EOOA HEABWKUMMN UMOTM

13
31 pekemBpM
2021 yyactue
XWn. NB. %
4 906 100
5500 100
10 406 100

MHBecTnumnTe B AbLIEepHN [pyxXectBa Ca OTpa3eHun B uHOMBUMAyanHuA cblechos OTHEeT Ha

[pyxecTBOTO No MeToda Ha ceBecTomHocTTa.

7. Tbproecku n gpyru (puHaHCOBU B3eMaHUA

Mo sHauumuTe TbProBCKM B3EMaHWA Ca KaKTo cnejsa:

31 nekemBpM

B3emaHus oT npogaxba Ha nHBeCcTULMSA

BsemaHusa oT gocrtasumum, No NpefocTaBeHW aBaHCy
BsemaHus oT npogax6a Ha MHBECTULIMOHHU UMOTH
B3emaHus ¢ 06esLeTuTeneH xapakrep u apyru
KopekTus 3a ouakBaHu KpeauTHN 3aryom

31 pekemBpM

O6wWwo TLproecku U gpyru (oMHaHCOBU B3eMaHuUsl

2021 2020

‘000 nB.. ‘000 nB..

12 461 -

3613 23

1741 -
466

- (6)

18 281 17

HeTtHata 6GanaHcoBa CTOMHOCT Ha TbProBCKATE W Apyrn (OUHAHCOBM
pasyMHa npnbnuanTenHa oueHka Ha cnpaBeanusaTa UM CTOMHOCT.

Bcnykn Thproscku n Aapyrn vHaHCOBU B3eMaHus Ha [pyxecTBoTo ca
OTHOCHO HacTBLNUNKN CLOUTUS Ha HENSMBITHEHNE.

B3eMaHuUA Cce npuema 3a

TEKyLM M ca npernegaHu

8. lMpepnnawaHusa v Apyru akTuBu
31 pekemBpu 31 gekemBpu
2021 2020
‘000 nB.. ‘000 nB..

Tekywm:

[NpepocTaBeHn aBaHCK 6175 13 230
[OAC 3a Bb3cTaHOBSABaHE 27 436
Hpyrun 3 -
Opyru akTMBM, He(puHaAHCOBU 6 205 13 666
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BanaHcoBaTa CTOMHOCT Ha npefoCTaBeHWTE aBaHCK BkMouBa 6 175 xun. nB. NO npeaBapuTeneH
gorosop 3a npupobusaHe Ha 100% OT AAnoBeTe Ha HOBOYYPEAEHO TbPrOBCKO APYXKECTBO
(cneyvwanusnpaHo).

9. [Mapu v napuyHU eKBUBarneHTU
[MapvTe 1 napuyHUTEe eKBMBaNEHTM BKMNOYBAT CNeAHUTE eNeEMEHTH:

31 pekemBpu 31 gekemBpU

2021 2020
‘000 n.. ‘000 nB.

MapuyHm cpeacTtea B 6aHkun 1 B 6poii B:
- G6bnrapckv nesa 105 35
Mapu n napMyHu eKBUBaNeHTn 105 35

Cymata Ha napv v napuyHU eKBMBaneHTM, KoATo e GrokmpaHa 3a [pyxecTBoTo kKbM 31 gekemspu
2021 r., Bb3MN13a Ha 5 xun. nB. u NpeAcTaBnsBa BHECEHN rapaHuun 3a ynpasBneHe oT YneHoBeTe Ha
CbBeTa Ha gnpekropuTe.

10. Cob6cTBeH KanuTtan

10.1. AKuMOHepeH Kanutan

Pernctpmpanmat kanutan Ha Odpyxectsoto ce cbeton oT 1504 998 Ha Gpont 0BMKHOBEHW akumu C
HOMMWHanHa CTOMHOCT B pa3mep Ha 1 nB. 3a akumsa. Bcuukm akumm ca ¢ npaBo Ha nornydYaBaHe Ha
OVBUAOEHT 1 NMKBUAALMOHEH AAN U NpeAcTaBnaBaT eAnH rnac ot o6woTo cbbpaHue Ha akumoHepute
Ha [lpyxecTBoTO.

31 npekemBpu 31 nekemBpU

2021 2020
Bpoi nsgageHn 1 HaMbHO NNaTEeHW akLWK:
B HayanoTto Ha rognHaTa 1504 998 605 000
Emucuns kanutan - 899 998
O6wo 6poit aKLuMM KbM Kpas Ha nepuopa: 1504 998 1504 998

10.2. MpemwueH peseps

MpeMuiHNAT peseps B pasmep Ha 17 082 xun. neB. e dopmuMpaH BCNEeACTBUME Ha YCMNELUHO
npuknwuMna npoueaypa 3a YyBenuueHWe Ha kanutana Ha [pyxectsoTo. Toli npeacTasnsisa
pasnukata mMexgy eMUCMOHHATa M HOMWHanHaTta CTOMHOCT Ha m3gageHun npes 2020 r. akuum ot
yBenu4yeHue Ha kanutana Ha [dpyxecTtBoTo B pasmep Ha 17 100 xun. nB., HAmMarneH ¢ pasxoguTte no
emucuaTa HaTtpynaHu npe3 2019 n 2020 r. B paamep Ha 18 xun. nB.

10.3. [Opyru pesepsu

Mpe3 2018 r. mMaXopuUTapHUAT aKUMOHEp, € HanpaBwui yBENU4YeHWe Ha kanuTanosaTa 0asa Ha
[pyxecTBoTO No4 dopmaTta Ha AONBIHUTENHN BHOCKA 1 hOpMUpaHe Ha AONbIHUTENHN PEe3epBU B
pasmep Ha 4 500 xun. nB. JonbAHUTENHUTE BHOCKM Ca C AbArOCPOMEH XapakTep U ¢ dukcupaH
NMXBEH MPOLEHT MpW nasapHu ycrosus. ObmxymaTa nnxeBa ce kanutanuaupa Ha roguviiHa 6Gasa.
Mpes 2021 r. pasxoguTe 3a NMXBWU, KOUTO ca KanuTanu3upaHu ca B pasmep Ha 85 xun. n.. (2020 r.:
84 xwun. nB.). MNoracaBaHe LWWe ce U3BbpPLIBA CbOOPA3HO pMHaHCOBMSA pesynTaT U duHaHcoBaTa
Bb3MOXHOCT Ha [IpyXeCTBOTO U MaXOPUTapHUSAT akUMOHEp HAMAa npaBo Aa 00sBsfBa AbiKMMaTa
CyMma 3a NpeACcpPOYHO U3NCKyeMa Npu HUKaksm obCcTosTeNCTBa.

11. Pa3xopgu 3a nepcoHana
Pa3xoguTte 3a Bb3HarpaxaeHusi Ha nepcoHara BKIOYBAT:

31 pekemBpm 31 pekemBpM
2021 2020
‘000 n.. ‘000 n..
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Pasxoau 3a 3annatu (31) (30)
Pasxoau 3a coumnanHu ocurypoBkim (3) (6)

(34) (36)
12. 3aemu

[pyXecTBOTO OTUYMNTa 3aeMuUTe CM NO amopTU3npaHa CTonHocT. MIHdhopmaumsaTa 3a Tax Moxe ga 6bae
cumcTemaTusupaHa fno CnefHust HaumH:

31 pekemBpm 31 pekemBpM
2021 2020

HeTekywmn ‘000 n.. ‘000 n..
duHaHCOBK NacuBK, OTYUTAHKN NO aMopTM3NpaHa
CTONHOCT:
BaHkoBu 3aemu 33 991 10 625
O6nuraynoHeH 3aem 6 000 8 000
JInxeu ¢ pascpoyeHo nnawaHe 107 204
CKOHTO (108) (153)
O6uwo 6anaHcoBa CTOMHOCT 39 990 18 676
Tekywm
dUHaAHCOBU NacuBK, OTYMTAHM NO aMopTM3NpaHa
CTOMHOCT:
BaHkoBu 3aemun 3199 3334
O6nuraynoHeH 3aem 2 000 1500
Jlnxeun 45 90
CKOHTO (98) (51)
O6uwo 6anaHcoBa CTOMHOCT 5146 4873

BanaHcoBaTa CTOWHOCT Ha 3aemuTe Ce nMpuema 3a pasymHa npubausuTenHa oueHka Ha
crnpasegnueata UM CTOMHOCT.

BaHkoBuTEe 3aemu ca obesneyeHn C LOroBOPHW WNOTEKW, yYpedeHW camMo BbPXy cobCcTBeHuTe
HeABMXMMU UMOTW Ha [pyXecTBOTO, a 3a obesneyeHne Ha obnuraumoHHaTa eMUCUS e CKIloYeHa
3acTpaxosaTtenHaTa nonvua, nsgagena ot 3A0 ,APMEEL* AL.

3acTpaxoBaTenaT OTroBapsi Ha W3MCKBaHWATA 3a KpeauTeH pPeuTWHr, onpegeneH CbrnacHo
npunoxeHneTo Ha PernameHT 3a usnbnHeHue (EC) Ne 2016/1800 Ha komwucmaTa oT 11 okTomBspwu
2016 r. KpeautHna pewlTuMHr Ha 3acTpaxosaTens e onpegeneH ot BAKP AreHums 3a kpeguTteH
pentnHr A, EVMK 131026485, ¢ agpec Ha peructpaumsa rp. Codums, p-H Cpepgeu, 6yn Esnoru
eoprneB Ne 95. AreHuusiTa 3a KpeQUTEH PEUTUHT € cepTudumumpaHa B CbOTBETCTBUE C PernameHT
(EO) Ne 1060/2009 Ha EBponelickua napnameHT n Ha CbeeTa oT 16 centemepm 2009 r.

MoapoGHa NHGOPMaLMs 3a KpeAUTHUSI PEWTWHT Ha 3acTpaxoBaTens MoXe Aa HamepuTe Ha creiHus
NVHK:

https://www.bcra-bg.com/bg/ratings/armeec-rating

13. Tbproscku u Apyru 3agbrkeHus

31 pekemBpM 31 pekemBpM
2021 2020
‘000 nB.. ‘000 nB..

Tekywm:
TBProBCkU 3a4bIDKEHNS 2 867 69
dunHaHCOBU NacuBm 2 867 69
[JaHbYHUN 3a4bIKEHUS - 85

Opyrn 3agbrkeHus 40 1
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HecdmHaHcoBu nacusu 40 86
Tekywm TbpProBCKU U Opyru 3agbiHKeHus 2907 155

HeTHata GanaHcoBa CTOMHOCT Ha TeKyluTe 3agblIKEHMsA ce npuema 3a pasymHa npubnusutenHa
oLleHKa Ha cnpasegrnveaTa M CTONHOCT.

14. Opyrmn npuxoam

31 nekemBpu 31 pekemBpM
2021 2020
‘000 nB. ‘000 n..
Mpuxoam ot obpaTHO NposiBneHne Ha obesueHka Ha 5 211
B3EMaHUs
Mpuxoam c obesweTuTeneH xapakrep 858 1073
863 1284
15. Pa3xoam 3a BLHLWHM yCnyru
Pa3xoauTte 3a BBHLUHW YCRyrn BKIOYBAT:
31 pekemBpm 31 pekemBpm
2021 2020
‘000 n.. ‘000 n..
Paaxoan 3a 3acTpaxoBku 4) (5)
Takew TpeTo nuue (un. 27, an. 4 ot 34CHLUAC) (155) (67)
PerynaTopHu n apyru Takcu (7) (6)
OueHKN Ha nmoTn (13) (11)
MoadpbxKKa Ha UMOTK (48) (34)
Hpyru (70) (52)
Pa3xoau 3a BLHWHU ycnyru (297) (175)
16. [Opyru pa3xoamn
Opyrute pasxoau Ha [pyecTBOTO BKIOYBAT:
31 pekemBpM 31 nekemBpuU
2021 2020
‘000 n.. ‘000 n..
Pasxogm 3a MecTHM AaHbUM 1 Takcn (131) (114)
MpoBwn3aum 1 apyru pasxoam (39) (172)
Opyru pa3xoau (170) (286)

17.1. ®duHaHcoBM Npuxoaun

®PuHaHcoBUTE NPUNXOAUN 3a NPeACTaBeHUTE OTYETHWM nepvoan moraT Ja 6baaT npeAacTaBeHW, KakTo
cnepga:

31 pekemBpm 31 pekemBpm

2021 2020

‘000 n.. ‘000 nB.
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Mpuxoaun ot npogaxba Ha MHBECTULIMS 8 025 -
Jlnxeu no gorosopwu - 21
Hpyru 10 7
®duHaHCOBU Npuxoamn 8 035 28

17.2. ®uHaHCOBU pa3xoau

dUHaHCOBUTE pasXxoaun 3a NpeacTaBeHUTe OTYETHU MEpPUOAM MoraT Aa GbAaT aHanuavpaHu, KakTo
cnepga:

31 pekemBpM 31 pekemBpm

2021 2020

‘000 n.. ‘000 n..

JInxBu No KpeanTwn, OTYNTaHN NO aMmopTMU3MpaHa CTONHOCT (1179) (1 166)
BaHKkoBM TakCK 1 KOMUCUOHHN (130) (94)
®duHaHCOBM pa3xoau (1 309) (1 260)

18. Ooxopa/ (3ary6a) Ha akuusa

OcHoBHUAT poxoa/ (3arybarta) Ha akumMa € M3YMCNEHO, KaTo 3a YucnuTen € M3non3sBaHa HeTHaTa
neyan6a/(3ary6a) Ha [pyxecTBOTO, noanexaiwia Ha pasnpegeneHne Mexzay akuMoHepuTe Ha
[OpyxecTBOTO.

CpegHonpeTerneHnaT Opon akumn, U3Non3BaH 3a N3YNCNSBaHETO HAa OCHOBHMAT goxoad/ (3aryba) Ha
aKkums, KakTo 1 HeTHaTa neyanba/ 3arybaTta, nognexaila Ha pasnpegeneHne Mexay npurexarenvre
Ha 06VMKHOBEHU aKkumK, e NpeAcTaBeH, KakTo cneasa:

31 nekemBpM 31 pekemBpM

2021 2020

MNeyan6a/(3aryba) 3a nepmnoga (B nB..) 7 599 000 533 000
CpeaHonpeTerneH 6pon akumm 1504 998 1293 523
OcHoBeH goxop/(3ary6a) Ha akuums (B nB.) 5.05 0.41

19. Cpenku cbC CBbp3aHu nvua
Cebp3aHuTe nuua Ha [pyXecTBOTO BKMOYBAT MaXOPUTapHMSA akuMOHEp, fvua noj Herosus
KOHTpON, APYrM CBbP3aHn N1iua 1 KMoYoBUS YpaBeHCKU NepcoHan.

AKO He € U3PWNYHO YNOMEHATO, TPaH3aKLUMUTE CbC CBbP3aHM NMiLa He ca U3BbPLUBaHW NpY cneuuanHm
ycroBusi.

19.1. Cpenku cbc cob6CcTBEHMLU

31 pekemBpm 31 pekemBpm
2021 2020

‘000 nB.. ‘000 nB.
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[MocTbnneHns oT emuTUpaHe Ha akumm - 18 000
[Mony4yeH aBaHC Mo NpeaBapuTeneH Aorosop - 369
Bb3cTaHoBeH aBaHC Mo pasBaneH npegsaputeneH ) 2808
[orosop
O6esleTeHne no npekpaTeH npeaBapuTeneH ) 800
[0roBsop
MonyyeHo obesLeTeHme no npekparTeH 12 788
npeaBapuTeneH JOrosop
Pasxogn 3a nuxeBu, KanuTanuavpaHu B ApYyrn (85) (84)

pesepsu

19.2. Cpenku ¢ AblIEPHU NpeanpuaTUsA

31 pekemBpM

31 pekemBpM

2021 2020
‘000 n.. ‘000 n..
YBenuyeHne Ha OCHOBHWS KanuTanm Ha  AblUepHO - 5539
npeanpusiTue Ypes anopT Ha B3eMaHe
YBenuyeHne Ha OCHOBHWS KanuTan Ha  AbLUEPHO 3 12
npeanpusTUe Ypes napuyHa BHOCcKa
Mpuxoam ot nNuxeun - 20
[MonyyeHn cpeacTBa No AOrosop 3a 4eno3uT - 68
Bb3cTaHoBeHU cpeacTea No 4Orosop 3a AenosnT (20) (48)
[Mokynka Ha KPaTKOCPOYHU PMHAHCOBM aKTMBU - 94

19.3. Cpenku c KNOYOB ynpaBiieHCKU NepcoHan

KnioyoBWSIT ~ ynNpaBnEHCKM MNepcoHan  BKIOYBa

Ha CubBeTa

31 pekemBpU

Ha AupekTopuTe.
Bb3HarpaxaeHusTa Ha KIlouoBMS YrPaBeHCKX NepCoHan BKOYBaT CreaHUTE pasxoam:

31 pekemBpU

2021 2020
‘000 n.. ‘000 ne..
KpaTKoCpo4HM Bb3HarpaXaeHus
3annatn (31) (30)
Pasxoan 3a couunanHyu ocurypoBku (3) (6)
O6LWo Bb3HArpaxaeHus (34) (36)

20. Pa3yeTu CcbC CBbLP3aHU Nvua B Kpas Ha nepuoaa

TekywmTe 3adbIiDKEHUs KbM KIOYOB YMNPaBfiEHCKM nepcoHan B pasmep Ha 7 Xxun. ne. kbem 31
Aekemspun 2021 r. (31 gekemspu 2020 r.: 7 xun. nB.) NpeAcTaBnsaBaT Bb3HarpaxneHus Ha YneHoseTe
Ha CbBeTa Ha AMPEKTOPUTE KbM Kpas Ha OTYETHWUTE MEPUOAM U BHECEHM CYMM 32 rapaHumu 3a

ynpasreHue.

31 pekemBpm

31 pekemBpM

2021 2020

Xun. ns. XWn. nB.

O6L0 HeTeKyLM B3eMaHUs OT CBbp3aHu nuua - -
TeKywu B3eMaHusA OT:

- cobcTBEHULM - 12

- ObLUEPHU NpeanpusaTus - -

O6L0 TeKywW M B3eMaHUs OT CBbp3aHu nuua - 12
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31 pekemBpm 31 pekemBpm
2021 2020
Xun. NnB. XUI. NnB.

TekywWwmM 3agbmKEeHUs KbM:
- AbLUEpHU ApyxecTBa - 117
- KINOYOB ynpaBneHCKN nepcoHan 7 7
O6L0 TeKyWM 3aA4BINKEHUSA KbM CBbP3aHU nuua 7 124
O6wo 3aabKEHUA KbM CBbpP3aHu nuua 7 124

21. PuckoBe, cBbp3aHu ¢ PUHAHCOBUTE MHCTPYMEHTU

Lilenu n nonuTuka Ha PLKOBOACTBOTO NO OTHOLWIEHUEe yNpaBrieHne Ha pUcka

Lpy>XeCTBOTO € W3NOXEHO Ha pPasnWYHW BUAOBE PUCKOBE MO OTHOLLEHWE Ha (PUHAHCOBUTE CU
WHCTPYMEHTW. Haii-3HaummmTe (PMHAHCOBW PUCKOBE, Ha KOUTO € U3NOXeEHO [pyXeCTBOTO ca OCHOBHO
nasapeH puUcK, KPEAUTEH PUCK U NMUKBUMAEH PUCK. YMpPaBNEHUETO Ha pucka Ha [pyxecTBoTo ce
ocblyecTBsiBa OT CbBeTa Ha gupektopute. [lproputeT Ha pPBKOBOACTBOTO € Aa OCuUrypu
KpaTKOCPOYHUTE M CPEAHOCPOYHM MapUYHM NOTOLIN.

Han-cblecTeseHTe hMHAHCOBM PUCKOBE, HA KOUTO € 13NnoxeHo [pyxecTBOTO, ca onucaHu no-gony,
KaTo KbM daTaTa Ha OTYyeTa M KbM AaTata Ha nybnukyBaHe HAMa VHAMKauMM 3a OTpaXeHue Ha
HeraTUBHO BNUSIHWE Ha MAEHTUPMLUMPAHMA U OTAENHO CNedeH pUck cBbp3aH ¢ naHgemusaTa Covid-
19.

21.1. AHanu3s Ha nasapHusi pUuck
21.1.1. BanyTteH puck

Cpenknte Ha [pyxecTBOTO ce ocbluecTBABaT B OGbnrapcku nesa u espo. lNpeasua durkcupaHms
BanyTeH KypC Ha fneBa KbM €BpPOTO B CboTHoweHue 1EUR = 1.95583 nB., BanyTHWAT puck 3a
[pyxecTBOTO € MUHUMU3NPaH B MakcuMarHa CTeneH.

21.1.2. JlnxBeH puck

MonutukaTa Ha ,D,py>KeCTBOTO € Haco4yeHa KbM MUHUMU3NPaHE Ha NNXBEHUA PUCK NMPpU ABITOCPOYHO
d)MHchmpaHe. ,U,F)Y)KeCTBOTO € CTpaHa no ©aHKkoBU KpeauTn ¢ NNXBEH NPOLEHT, KOWTO € 3aBMUCUM OT
HMBaTa Ha MNPOMEHNMB WHAEKC Wn pecbepeHTeH NNXBEH MPOUEHT MO KpeauThn Ha KopnopaTuBHU
KITMEHTWN, KOETO JaBa OCHOBaHUA 3a aHaNM3 Ha eBeHTyarneH JIMXBEH PUCK.

21.2. AHanus Ha KpeguTHUA PUCK

KpeanTHMSAT puck nNpeacTaBnsiBa pUCKbT AafeH KOHTPareHT Ja He 3annatv 3agbiDKEHMETO CU KbM
OpyxecTtBoTo. [pyXeCcTBOTO € M3MOoXeHa Ha TO3W PUCK BBB Bpb3Ka C pPasnuUYHU UHAHCOBWU
WHCTPYMEHTW, KaTO Bb3HVKBaHe Ha B3EMaHWs OT KIMMEHTW U Ap. ManaraHeto Ha [pyXecTBOTO Ha
KPeAMTEH pMCK € OrpaHM4YeHo A0 pasMepa Ha BGanaHcoBaTa CTOMHOCT Ha (hVMHAHCOBWTE aKTMBM,
NpU3HaTK B Kpasi Ha OTYETHUSA NEPUOA,.

21.3. AHanu3 Ha NIMKBUAOHUA PUCK

MHBeCTUpPaHETO B HEABMXUMW MMOTM Ce€ XapakTepusupa C OTHOCWUTENHO HWUCKa NMKBUOHOCT,
nopogeHa OT ronsiMata TPYAHOCT NpPWM NasapHOTO peanusMpaHe Ha akTuBMTE MO u3rogHa 3a
[pyXecTBOTO LieHa 1 OT AbIITMTE CPOKOBE 3a OCbLUECTBABAHE Ha NPEXBBPIISHETO. ToBa onpeaens v
CcpaBHMTENHO 6aBHOTO NPECTPYKTypUpaHe Ha MHBECTMUMOHHMA nopTderin Ha OpyxecTBoTo. 3a Aa ce
rapaHTMpa Bb3MOXHOCTTa Ha [JpyXecTBOTO Aa rnocpeLlya peAoBHO KPaTKOCPOUYHMTE CU 3af4bIDKEHNS,
Ce Hanara BHUMAaTeNHO OLEHsiBaHe Ha NUKBMAHOCTTA. JIMKBMAHWAT PUCK NpeACcTaBnsiBa PUCKLT
[pyXecTBOTO Aa HE MOXe [a noracu CBouTe 3afbliikeHus. [ipyXecTBOTO nocpelya HyxauTte cu oT
NVUKBUOHW CpeAcTBa, KaTo BHUMATENHO CrieAu BXOAAWMTE M U3XOAALWM NapuyHU  MoTouw,
Bb3HUKBALM B XOJa Ha onepaTuBHaTa AEWHOCT. HyxauTe OT NUKBMAHW CPeAcTBa Ce cneaaT 3a
pasnuuyHy BpeMeBM NEepuoan — eXEeOHEBHO U eXeCeaMMWYHO, KakTo M Ha GasaTta Ha 30-gHeBHW
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nporHosn. HyxauTe oT NMKBMAHW CpeacTBa B AbMArocpoyeH nnaH - 3a nepuogm ot 180 n 360 gHu, ce
onpeaenaT MeceyHo. HyxamTe OT NapuyHn CPeAcTBa Ce CPaBHABAT CbC 3aEMUTE Ha PasnosiokeHue,
3a ga O6bgaT ycTaHOBEHW U3NMWBUM UNM deduuuti. Tosu aHanus onpegens gann 3aemute Ha
pasnonoxeHue Lie ca JoCTaTb4HK, 32 Aa NOKPUAT HYXAUTE Ha [pyxKecTBOTO 3a nepuoaa.

LpyxecTBOTO AbPXMW Napy No 6aHKOBM CMETKY, 3a Aa NocpeLla NIMKBUAHNUTE CY HYXXAW 3a Nepuoan Ao
30 gHW.

21.4. AHanus Ha pucka ot naHgemus Covid-19

PbkoBoAacTBOTO Ha [pyXecTBOTO He cuyMTa 3a CbLIECTBEHO A0 TO3W MOMEHT BIUSAHMETO Ha
KOpOHaBupyc naHaemuaTa Bbpxy 6b4eL0T0 (PMHaHCOBO CbCTOAHME U pe3ynTaTuTe oT AeNHOCTTa Cu,
CblUO Taka He ca My W3BECTHM MPOMEHW B CTOMHOCTUTE Ha WHBECTULMOHHUTE WMOTM KbM 31
nekemspy 2021 1., BKMIOYUTENHO M CBbP3aHU C BANSHMETO Ha naHaemuaTa Covid-19 n oyakBaHuaTa
3a Bb3MOXEH HeraTuBeH eekT BbpXy cripaseannsaTa CTOMHOCT Ha UMOTUTE.

PUHaHCOBUTE aKTUBU KaToO cpeacTBO 3a ynpaBJrieHne Ha IMKBUAHUA PUCK

Mpy OLEHABaHETO U yNpPaBneHMETO Ha NMKBUAHWUA PUCK [PYXeCTBOTO OTUYMTa OYaKBaHWTE MapuYHU
noTouM OT (PMHAHCOBWU WMHCTPYMEHTM, MO-CMELManHO HanuyHWTe NapuyHW CPeacTBa M TbProBCKU
B3eMaHus. HanmuHuTe napnyHyu pecypcu U TbProBCKU B3EMaHUS HE HAABULLIABAT TEKYLLUUTE HYXAWU OT
M3XOASILL NapUYeH NOTOK.

22. Nonutuka 1 npouenypw 3a ynpasneHue Ha KanuTtana

Llenute Ha OpyXecTBOTO BbB Bpb3Ka C ynpaBfieHWe Ha kanuTana ca:
e Ja ocurypu cnocobHocTTa Ha [pyXecTBOTO Aa NPOABLIIKA Aa CbLUecTBYBa KaTo AEWCTBALLO
npeanpusiTe; n
e [a OCUrypy apjekBaTHa peHTaGUMHOCT 3a cobCTBEHMUMTE, KaTo onpegdens LeHaTa Ha
NPOAYKTUTE U YCINYrUTe CU B CbOTBETCTBUE C HABOTO Ha pucka.

,EIPY)KGCTBOTO HabniogaBa kanuTana Ha 6asaTta Ha CbOTHOLUEHWETO Ha KOpurupaHma Kanutan KbMm
HETHUA ObIr.

LpyXecTBOTO onpefens KOpuUrpaHusi kanutan Ha oOcHoBaTa Ha GanaHcoBaTa CTOMHOCT Ha
coGCTBEHWS KanuTan u cy6opaMHUpaHua gbr, NpeAacTaBeHn B OTYETA 3@ (DUHAHCOBOTO CLCTOSHME.

LpyXecTBOTO He e NPOMEHSANO UenuTe, MoNMUTUKMTE U NPOLIECUTE 3a YNpaBrieHue Ha Kanutana, Kakto
1 Ha4VHa Ha onpejensiHe Ha KanuTana npes NPeAcTaBeHUTE OTYETHU NEPUOAM.

23. NMpoBusuun, ycnoBHM aKTUBU U YCITIOBHU NacUBMU

KbM HacTosLWmMA MOMEHT APY>XECTBOTO € CTpaHa No HAKOMNKO agMUHUCTPATUBHU NPOM3BOACTBA, BbB
Bpb3ka C obxanBaHe Ha M3fafeHN HakasaTenHW NOCTaHOBIEHNs 1 peweHus ot KOH. Mposusunte
He ce pasrnexgaTt nogpobHo, 3a ga ce wusberHaT npepybexaeHUs, CBbP3aHM C NO3UUUATa Ha
[OpyxecTBOTO.

24. C1OuUTMA cnep Kpas Ha OTYETHUA nepuos

He ca BBb3HMKHanM kopurMpawim cbOUTMS MexAy Jatata Ha UHaAHCOBUS OTYET M JaTata Ha
opobpeHneTo My 3a nybnvkysaHe.

25. Opo6peHue Ha hUHAHCOBUA OTYET

®PuHaHcoBUAT oTveT KbM 31 gekemspyn 2021 r. (BKMOUUTENHO CpaBHUTENHATa MHpopMauus) e npuet
oT CbBeTa Ha gmpekTopuTe Ha 24 saHyapu 2022 r.



