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[TOSCHEHMA KbM (PMHAHCOBUSA OTYET

1. MpeameT Ha genHoOCT

OcHoeHaTta geiiHocT Ha AntepoH AL CULL n Heroute abluepHn npeanpusituns (,Ipynata”) ce cbetomn
B MHBECTULUWN B HEOBWKMMWU UMOTWU. [pyXeCcTBOTO € pernctpupaHo B TbproBckusa pernctsp ¢ EUNK
148146418.

MpeanpuaTtneto-marika AntepoH ALCWUL] npuTexaBa nuueH3 3a M3BbpLUBAHE Ha OEWHOCT KaTo
OPYXeCTBO CbC crneuuanHa MHBECTUUMOHHa uen, usgageH oT Komwucusta 3a omHaHCOB Hag3op C
pewenue Ne 213-OCULL ot 25 cespyapn 2009 r.

TpeTo nuue no cmucena Ha 4vn. 27, an. 4 ot 34CUUAC Ha AntepoH ACUL, e Anma [MpumHxaycec
EOOL.

Cepanuuwieto M agpecbT Ha ynpasreHue Ha npeanpuatveTo-manka e rp. BapHa, yn. ,Joktop
Keneskosa“ Ne 3 (Ha MOCA, HacpodeHo 3a 7 mapT 2022 r., we 6bae NoAfIOXEHO Ha rracyBaHe OT
aKUMOHepuTEe NpPOMSAHA Ha cefanuieTo 1 agpeca no permctpaums B rp. BapHa, 6yn. "Knas Bopuc 1"
Ne 7, eT. 2).

AkumnTe Ha [pyxecTBOTO-Manka ca permctpupaHn Ha bbnrapcka dgoHgoBa Gopca AL n kbm 31
nekemBpu 2021 r ce tbpryBaT Ha OcHoBeH nasap (BSE), cermeHT 3a gpyxecTBa CbC crneumnanHa
WHBECTULMOHHA Lern.

Cuctemarta Ha ynpaBneHvue Ha npegnpuatMeTo-manka € eaHoCTerneHHa, cbertosa ce ot CbhbBeT Ha
OVpeKTopuTe B CNeaHNsa CbCTas:

— bunaHa Nnnesa BbnkoBa — npeacenaten Ha CbBeTa Ha UPEKTOPUTE;

—  Wnwnan Xpuctos JlaHrapos — uneH Ha CbBeTa Ha AUpeKTopUTe;

— XKynueta CrorkoBa AnumntpoBa — uneH Ha CbBeTa Ha AnpekTopure.

AntepoH ACWULL ce npeacraBnsiBa un ynpasnssa oT MsnbnHutenHus gupektop - WnuaH Xpuctos
JlaHrapos.

Kbm 31 gekemepu 2021 r. B [pynaTa nma egHo nuue HaeTo no TpyaoB JOroBOp.

Kem 31 pekemBpm 2021 r. cobcrBeHocTTa Bbpxy [pynata e pasnpegeneHa MexOy HSIKOMKO
akuMoHepwn, C Hanm-ronsam gan, oT kouto e MHabeTpy OmBenbnMbHT Xongudr Al, nputexasallo
51.00 % ot kanutana Ha AntepoH AQCWLI.

2. OcHoBa 3a U3roTBsiHe Ha qI)VIHaHCOBVIH oT4yeT

KoHconuampaHuaT mHaHCcoB oT4yeT Ha [pynata e cbCTaBeH B CboTBeTCTBME ¢ MexayHapogHute
CTaHAapTu 3a (PUHAHCOBO OTYMTaHe, padpaboTeHu n nybnukysaHu oT CbBeTa MO MeXAyHapoaHU
cyetoBogHM cTtangaptu (CMCC) u npuetn ot EBponeinckus cbo3d (MCPO, npuetn ot EC). Mo
cMucbna Ha naparpad 1, Touka 8 oT JonbnHUTENHUTE pasnopeadbu Ha 3akoHa 3a CHETOBOACTBOTO,
npunoxum B bbnrapus, TepmMuHbT ,MC®O, npuetn ot EC" npeacrasnasat MexayHapogoHuTe
cyetoBogHM ctaHgap™m (MCC), npuetn B cbotBetcTBue c Permament (EO) 1606/2002 Ha
EBponewickus napnameHT 1 Ha CbBeTa.

KoHconuampaHusaT UMHaHCOB OTYET € CbCTaBeH B Obnrapcku neea, KoeTo e dyHKUMoHanHaTa
BanyTa Ha npeanpusiTueTo-manka. Bcuukm cymym ca npenctaBeHu B xunsign nesa  (Xun. NB.)
(BKMOUMTENHO cpaBHUTENHaTa nHgopmaums 3a 2020 r.), OCBEH ako He € MOCOYEHO APYro.

KoHconuanpaHnat ¢uHaHCOB OTYET € CbCTaBeH MNpW CcrnasBaHe Ha MpuHUMNa Ha geuncrBallo
npeanpuaTue.
3. MpomeHu B cyeTOBOAHATA NONUTUKA

prnaTa HEe e NpoMeHAIa cneaBaHaTta cCH4eToBOAHA NOJIMTUKa KbM AaTaTta Ha oT4yeTa UM KbM JaTtaTta
Ha o,qo6peHmeTo my.
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4, CyeTOoBOAHA NONUTHKA
4.1. OO0 nonoxeHus

Hai-3HauMmMuTe CYETOBOAHM MOMUTMKW, MpunaraHu npu WU3roTBAHETO Ha TO3M KOHcoONMAMpaH
(UHaAHCOB OTYET, Ca NpeACcTaBeHN NO-40ry.

KoHconuampaHmaT MHaHCOB OTYET € M3rOTBEH Mpu cnasBaHe Ha NPUHUMNUTE 3a OLEeHsiBaHe Ha
BCMYKM BMOOBE aKTMBKW, Macueu, npuxoam u pasxogum cbrnacHo MC®O. basute 3a oueHka ca
OMoBECTEHN MNOAPOOHO MO-HATaTbK B CYETOBOAHATA MOMUTUKA KbM KOHCONMMAMpaHUs (OUHaHCOB
oTyerT.

Cnegea ga ce otbenexu, Ye Npu U3roTBAHETO Ha NpeAcTaBeHUs KoHconMaupaH UHAHCOB OTYeT ca
M3MON3BaHN CYETOBOAHM OLIEHKM M JonyckaHusi. Bbnpeku ye Te ca 6GasvpaHn Ha uHdopmMauus,
npefocTaBeHa Ha PbKOBOACTBOTO KbM AaTaTa Ha U3roTBsiHE Ha KOHCONuAaMpaHusi OUHAHCOB OTYeT,
pearnHuTe pesynTaTy MoraT Aa ce pasnuyaeaT OT HanpaBeHNUTE OLEHKU W JOMNyCKaHUs.

4.2. Basa 3a koHconupaumn

BbB duHaHcoBMa oT4eT Ha [pynata ca KoHconuaupaHu (UHAHCOBUTE OTYETU Ha NpeanpuaTueTo-
Maika 1 BCUYKM ObluepHU npegnpuaTtus. ObliepHu npeanpusatus ca BCUYKM NPeanpusTus, KomTo ce
HamupaT noA KOHTpoMa Ha KoMnaHusTa-manka. Hanuue e KOHTpom, Korato KoMmnaHusiTa-manka e
M3MNoOXeHa Ha, WM uMa npaBa BbpPXy, MNPOMEHNMBaTa BbL3BPLLLAEMOCT OT CBOETO YyyacTue B
npeanpusTMETO, B KOETO € MHBECTUPaHO, M MMa Bb3MOXHOCT [a OKaxe Bb3[AENCTBME BbLPXY Tasu
Bb3BPbLLAEMOCT MOCPECTBOM CBOUTE NPaBOMOLLMSA BbPXY NpeanpusaTUeTo, B KOETO € MHBECTMPAHO.

Bcuuky BbTpeLlUHOrpyrnoBy CAENKM W canga ce eNMMUHMUPAT, BKIIYMTENHO HepeanusupaHute
neyan6u un 3aryGu oT TpaH3akuMn mMexay apyxectsa B [pynaTa. Korato HepeanvaupaHute 3arybum ot
BbTPELLUHOIPYNoBK npodaxkbu Ha akTMBM Ce enMMUHUpAaT, CbOTBETHUTE aKTUBU ce TecTBaT 3a
obesueHka OT rrmedHa Touka Ha [pynata. CymuTe, NpeacTaBeHW BbB (PMHAHCOBUTE OTYETU Ha
AbLUEpHUTE NpeanpusaTUs ca KOpUrpaHu, KbaeTo € Heobxoaumo, 3a Aa ce ocurypy CbOTBETCTBUE
CbC cyeToBOAHATa NonuTKKa, NpunaraHa ot Mpynara.

Meyan6a wnu 3ary6a n gpyr BceobxBaTeH JOXOA4 HA ObLUEPHU NpeanpuaTvs, KoMTo ca npugobutu
unu npogageHn npes roguvHaTa, ce npusHasaT OT gaTata Ha npugobrsaHeTo, Unu CbOTBETHO A0
JaTtarta Ha npogaxbaTa um.

Ako lpynata 3arybu KOHTPON Haj AbLUEepHOTO MpeanpusiTue, BCAKakBa MHBECTUUMS, 3agbpXaHa B
OGuBLLETO OblUEepHO NpeanpusiTue, ce NpusHaBa Mo cnpaBeAnvBa CTOMHOCT KbM AaTtaTa Ha 3arybara
Ha KOHTpon, kaTto npomsiHata B GanaHcoBaTa CTOMHOCT ce OTpa3sdBa B nevanbara wnum 3arybarta.
CnpaBegnvBaTta CTOMHOCT Ha BCSAKa WHBECTUUMS, 3adbpxaHa B OMBLUETO AbLIEPHO npeanpuaTne
KbM fgaTata Ha 3aryba Ha KOHTPON Ce cyuTa 3a crnpaBedsiMBa CTOMHOCT MNpY MbpPBOHaYarHo
npusHaBaHe Ha pMHaHCOB akTMB B cboTBeTCTBME ¢ MCPO 9 ,drHAHCOBUN MHCTPYMEHTU Nnn, KbaeTo
€ YMecTHO, 3a cebeCTOMHOCT Mpu MbpBOHAYanHO NMpuM3HaBaHe Ha WHBECTUUMS B acouumMpaHo wnu
CbBMECTHO KOHTpONMpaHo npeanpusatue. B gonbnHeHne BCUYkM CymMu, MpM3HATU B ApYyr BCeOOXBaTeH
A0X04 No OTHOLWIEeHME Ha TOBa AbLUEPHO Npeanpusitue, ce otyntaT Ha cblwarta 6asa, kakto 6u 6uno
Heobxoammo, ako [pynata AnpekTHO ce e buna ocsoboauna OT CbOTBETHUTE akTUBM WM NacuBK
(Hanp. peknacuduumpaHm B neyanbarta nnu 3arybaTa unm oTHECEHN ONPEKTHO B HepasnpeaeneHarta
neyvan6a CbrnacHoO M3NCKBaHUSATa Ha CboTBETHNUA MCDO).

Meyan6ata nnu 3ary6aTa OT OTNMCBAHETO Ha MHBECTULMA B OAbLUEepHO npeanpuaTtne npeancraBisdBa
pas3nukaTta mexay:

- cymaTa OT crpaBeasnMBaTta CTOMHOCT Ha MOSlyYEHOTO Bb3HarpaxaeHue W crnpaeegnveata
CTOMHOCT Ha BCsIKa 3adbp)xaHa MHBECTULMS B GUBLLETO AbLUEPHO NpeanpusTme

- banaHcoBaTa cyma Ha aKkTUBWTE (BKMHOUUTENHO penyTauus) U nacuBMTE Ha OblUEPHOTO
NPeanpusTe N BCAKAKBO HEKOHTPONUpaLLO yyacTue.

4.3. MpeacraBsiHe Ha KOHconNMAaUpaHuAa oUHAHCOB OTYeT

durHaHcoBMAT OTYET € npeacTaBeH B cboTBeTCcTBME ¢ MCC 1 ,lMpeacrtaBsHe Ha OMHAHCOBKM OoT4yeTH”.

lpynata npve pa npeacrtaBs KOHCONMMAMpaHUA OTvyeT 3a nedanbata wnu 3arybata un gpyrus
BceobxBaTeH JoX04 B eAMHEH OTYeT.
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B koHconmaupaHua oTyeT 3a (PMHaHCOBOTO CbLCTOSIHME Ce MPEeACTaBAT ABa CPaBHUTENHU Nepuoaa,
korato NpynaTa:

a) npunara c4eToBOAHAa NOMUTUKA PETPOCMEKTMUBHO;

6) npensuncnsasa peTPoCneKTUBHO NO3NLMN B KOHCONUAMPAHUS (PMHAHCOB OTYET; UK

B) npeknacuduumpa no3mumumn B KOHCONMANPaHMa (OMHAHCOB OTYeT.

M TOBa MMa CbLLECTBEH e(beKT BBbpPXY MH(bopmau,vaa B KOHCOJMOMpaHUA OTYeT 3a (bl/IHaHCOBOTO
CbCTOAHME KbM Ha4YanoTo Ha npeaxogHua nepuoa.

B cnyyanTte, B KOUTO MMa KOpeKuun no OTHOLUeHUEe Ha KJ'IaCI/I(bI/ILI,I/IpaHeTO Ha eNneMeHTUTe Ha
CbVIHaHCOBVITe OT4YETU, CbOTBETHUTE CpaBHUTEJTHN OaHHU CbLLUO Ca ovnmn DEKJ'IaCI/I(bVILI,VIpaHVI C orneg
OCuUryp[aBaHeTO Ha CPaBHUMOCT MeXAy OTYHETHUTE nepmnoan.

4.4. Bu3Hec koMOuHauun

Bcuykn 6m3Hec koMBuHaumMm ce oTyMTaT CYETOBOAHO MO MeToda Ha nokyrnkaTa. [1pexBbprneHoTo
Bb3HarpaxgeHvne B 6nsHec koMbmHaLms ce OLeHsiBa MO CnpaBefMBa CTOMHOCT, KOATO Ce u3vmcnsaea
KaTo cymarta OT crnpaBeniMBuTe CTOMHOCTU KbM AaTata Ha npuaobuBaHe Ha akTMBUTE, MPEXBBbPIIEHN
OT npugobusalymsa, noetute OT npuaobuBalimsa 3aabimKeHuss KbM OuBLLUMTE COBCTBEHUUM Ha
npnaobuBaHOTO NpeanpuaTUE U KanuTanoBuTe yvactus, emutupanu oT [pynarta. [pexBbprneHoTo
Bb3HarpaxaeHue BKIo4Ba cripaBenmBata CTOMHOCT Ha akTUBU UMK NacuBU, Bb3HUKHaNM B pesynrtar
Ha Bb3HarpaxgeHus nog ycnosue. Pasxogute no npugobuBaHeTo ce oTuMTaT B nevanbarta wnu
3arybaTta B nepuoga Ha Bb3HUKBAHETO UM.

MeToabT Ha nMoOKynmkata BKMOYBA MpU3HaBaHe Ha pasrpaHMyYMMUTE akTMBM W NacuBW Ha
npugobmeaHOTO NpeanpuaTe, BKIIOYNTENHO YCNOBHUTE 3a4bIKEHNUs, He3aBUCUMO danu Te ca 6unu
npu3HaTy BbB (OUHAHCOBUTE OTYETU Ha NpMAobMBaHOTO NpeanpusATMe npeau bmuaHec KoMOMHaumsTa.
Mpun NbpBOHAYaNHOTO NpPU3HaBaHe akTUBUTE U MAacuBUTE Ha NPUAOBUTOTO AbLUEPHO NpeanpuaTue ca
BKIIIOYEHN B KOHCONMWAMPAHUS OTYeT 3a (PUHAHCOBOTO CbCTOSIHME MO TAXHATa chnpaseanvea
CTOMHOCT, KOSATO CNyxu kaTto 6a3a 3a nocrneapallo OUeHsBaHe B CbOTBETCTBME CbC CYeTOBOAHATA
nonuTtuka Ha pynara.

3a Bcska 6usHec kombuHaumsa pynaTa oLeHsiBa BCAKO HEKOHTPONUPALLIO yYacTue B npuaobmBaHoOTO
npeanpuaTue, KOETO MpeAacTaBnsiBa AAn oT cobCTBeHMss My Kanutan WM gaBa npaBO  Ha
NUKBMOAUMOHEH [OAN, WM MO CcnpaBeasiMBa CTOMHOCT MMM MO MPOMOPUMOHANeH Asn  Ha
HEKOHTPONMUPALLOTO y4acTMe B pas3rpaHU4MMMTE HETHM akTUBM Ha NpuaobuBaHOTO NpegnpuaTue.
[pyrute BUOOBE HEKOHTPOMMpALLO y4acTue ce OLeHsABaT Mo crpaseinuBa CTOMHOCT UMW, ako e
npunoxumo, Ha 6asa, onpegernena B gpyr MC®O.

Mpn 6u3Hec KoMOMHaUuMsl, MocTuUrHata Ha eTanu, [pynaTa npeoueHsiBa AbpXaHOTO npeau
KanuTanoBo y4yacTtve B NpuaoOMBaHOTO MpeanpusiTue no crnpaBegnMBa CTOMHOCT KbM JdaTaTta Ha
npugobuBaHe (T.e. KbM pJaTtata Ha npuaobumBaHe Ha KOHTPOM) M Mpu3HaBa npov3TUdaliaTa
neyanbara unu 3arybarta, ako uMa TakuBa, B neyanbata unu 3arybaTta. Cymnte, NnpusHaTu B Opyrus
BceobxBaTeH [oxo4 OT AAnOBO yyacTue B npuaobuBaHOTO npeanpusitTue npegu parata Ha
npuoobuBaHe Ha KOHTPOM, Ce nMpusHaBaT Ha cblata 6asa, kakTo ako [pynaTta ce e ocsoboauna
OVPEKTHO OT AbPXXaHOTO Npeaun KanuTanoso y4yacTue.

4.5. Caenkn c HEeKOHTpPONMpalm y4yacTus

MpomeHn B gena Ha pynaTta B coGCTBEHUs KanuTan Ha ObLUEpHO OPYXeCTBO, KOUTO He BOAAT A0
3ary6a Ha KOHTpOs, ce TpeTupaT KaTo TpaH3akuMu cbC cobCcTBeHMUM Ha [pynata. OTyeTHUTE
CTOMHOCTM Ha Aena Ha pynaTa U Ha HEKOHTPOINMPALLMTE y4acTusl ce KopuUripar C Liefl oTpassiBaHeTo
Ha MpoMsiHaTa Ha OTHOCWUTENHWUA MM SN B KanuTana Ha ObluepHOTO ApYXecTBo. Bcska pasnuvka
MeXxgy cymaTa, C KOSITO ca NMPOMEHEHW HEKOHTPONMpaLLMTe y4acTusi, U cripaBeanuBaTta CTOMHOCT Ha
MoNy4YeHOTO UMM NNaTeHO Bb3HarpaxgeHue, ce Npu3HaBa AMPEKTHO B COBCTBEHWUS Kanutan u ce
OTHacs KbM COBCTBEHMUUTE Ha NpeanpusaTueTo-marika.

4.6. Cpenku B YyxpgecTpaHHa BanyTa

CoenknTe B YyXgecTpaHHa BanyTa ce oTtumTaT BbB (DYHKUMOHANHaTa BanyTa Ha CbOTBETHOTO
ApyxecTBo oT [pynaTta no odmumanHua obMeHeH Kypc KbM gaTtata Ha caenkaTa (06aBeHns UKCUHr
Ha Bbnrapcka HapogHa 6aHka). [Neyanbute n 3arybute OT KypCOBU PasnvKu, KOUTO Bb3HUKBAT MpU
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ypexgaHeTo Ha Te3n COENnku M MpPeoLeHsiIBaHeTO Ha MapuyHUTe Mo3uuuM B YyXdecTpaHHa BanyTa
KbM Kpasi Ha OTYETHWSA Nepuoa, ce NpusHaeaT B nevyantarta wnu 3arybara.

HenapuyHuTe nosuumun, oueHsiBaHW NO UCTOpMYECKa LieHa B YyxaecTpaHHa BanyTa, ce oTyuTaTt no
0BMeHHMs Kypc KbM gaTaTta Ha caenkaTta (He ca npeoueHeHun). HenapnyHute nosvumm, oueHsBaHn no
cnpasegnuBa CTOMHOCT B YyXAeCTpaHHa BanyTa, ce oT4yMTaT Mo OOMEeHHMS KypC KbM gaTarta, Ha
KOSAITO e onpeferneHa cnpaseanusBaTa CTOMHOCT.

4.7. OTynTaHe No cermeHTun
PbkoBoacTBoTO Ha ['pynaTa onpeaens eavH onepaTtuBeH cerMeHT ,HeaBumxumm uMoTmn®.

duHaHcoBaTa WHopMauMsl 3a CerMeHTa He ca pasnuyaBa OT onoBecTeHaTa 3a [pynara.
®rHaHCOBUTE MPUXOOM U pa3xody ce BKIOYBAT B pesyntaTuTe Ha onepaTWBHUSI CErMEHT, KOUTO
pedooBHO ce Mpernexaar oT fuvuaTa, OTIOBOPHM 33 B3eMaHe Ha onepaTVBHU  peLleHusl.
WHopmaLmsiTa OTHOCHO pesyrnTaTa Ha CerMeHTa, ce Mpernexaa PerynspHo oT nvuarta, OTrOBOPHMU
3a B3eMaHe Ha onepaTuBHW PeLLeHus.

pynata ocbLyecTBABa AENHOCT MO MHBECTMPAHE Ha NapuyHW CpeacTBa, HabpaHu Ype3 emuTnpaHe
Ha LUEHHW KHUXa B HEABMXMMU MMOTU (CEKIOPUTM3aUUNSA Ha HEABMXMMW UMOTU) NOCPEACTBOM MOKYMKa
Ha NpaBo Ha COBCTBEHOCT U APYrv BELLHWN NpaBa BbpXy HEOABWXUMU UMOTU; U3BBPLLUBAHE HA CTPOEXU
n nogobpeHus, obopyasaHe 1 063aBexaaHe Ha UMOTUTE C LieNn NPefoCTaBsHETO UM 3a ynpaBsrieHue,
oThaBaHe nog HaeMm, NU3UHE MW apeHaa u/vnu nocnegeawiarta um npogaxoba.

Mpn oTumTaHeTo no cermeHTn cnoped MC®PO 8 ,OnepaTtuBHu cermeHTn” 'pynata npunara nonutuka
Ha OLEeHsIBaHe, CbOTBETCTBALLA Ha NONMTMKaTa Ha OLEeHsABaHe, U3Mnon3BaHa BbB (OMHAHCOBMWS OTYET.

HoBonpugobntnTte HeTEKyLLM akTMBKU U NPe3 ABaTa CPaBHMMK Nepuoaa ca ONMCaHn B MOSICHEHME 5 1
nosicHeHve 6. Bcnykn HeTekywm aktvem Ha pynaTta ce Hamupat B bbnrapus. Npuxoante My CbLyo
ca n3ToyHuk bbnrapusa. Aktuente Ha ['pynaTta, KOMTO HE Ce OTHACAT AMPEKTHO KbM OEeMHOCTTa Ha
cerMeHTa, He ce pasnpegensat no cermeHTn. [lpe3 npegcraBeHWTe OTYETHW Mepuogu He ca
naeHTudrUMpaHn TakmBa akTUBW.

He ca HacTbnunn npomMeHn B MeToaunTe 3a OueHKa, U3non3BaHu 3a onpenendHe Ha nevyan6arta nnu
3arybarta Ha cermMeHTa B NpeaxodHnN OTYETHU nepuoau.
4.8. Mpuxoaun

OcHoBHUTE npunxoan n ne4yanébu, KOUTo prnaTa reHepupa ca cBbp3aHn C UHBECTULIMOHHUTE N UMOTW.

4.9. OnepaTtuBHM pa3xoaun

OﬂepaTMBHMTe pas3xoaun ce npnu3HaBaT B nevan6ara unu 3ary6aTa npn NON3BaHETO Ha ycnyrute nnu
Ha gataTta Ha Bb3HUKBAHETO UM.

4.10. Pas3xoau 3a nMXBu K pasxoau nNo 3aemu
PasxoguTe 3a nuxsem ce oTymTaT TEKYLLO N0 MeToAa Ha e(PEKTUBHUS JIMXBEH MPOLIEHT.
4.11. OTuyMTaHe Ha NIN3NHIOBUTE 4OrOBOPU

AKTUBMTE, OTAAAEHM NO onepaTMBHM NM3NHIOBM OOFOBOPU, Ce OTpassBaT B oT4yeTa 3a (PMHaAHCOBOTO
cbCTosiHMe Ha pynaTa. [loxoabT OT onepaTUBHU NIM3VHIOBM OOTOBOPU Ce Npu3HaBa OUMPEKTHO KaTo
npuxof B oT4eTa 3a nevanbarta unu 3arybaTta u gpyrusi BceoOXBaTeH AOXOA 3a CbOTBETHUS OTYETEH
nepuog,.

4.12. WHBEeCTULMNOHHU UMOTU

Moden Ha cnpasednueama cmolHocm

prnaTa OTyMUTa Kato MHBECTULUMOHHU UMOTU 3eMA U Crpagu, KOUTO Ce ObpXaT 3a nosfiydaBaHe Ha
npmxogn OoT HaemMm " /vnn 3a yBeIlIM4eHne Ha KanuTtarna, Nno Moderia Ha cnpaBseanneara CTOWMHOCT.
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MNHBECTULIMOHHMTE MMOTU Ce OLIeHsIBaT MbpBOHAYanHo no ceGecToMHOCT, BKIOYBALLA MOKynHaTa
LieHa 1 BCSKaKBU pa3xoam, KOUTO ca NPSiKo CBbP3aHU C MHBECTULMOHHMS UMOT, HanprUMep XOHopapw
3a NpaBHW YCNyry, AaHbLUM N0 NPEXBbPMAHE HA MMOTA M APYr pasxoaum Mo caenkara.

VIHBECTMLIMOHHUTE MMOTW Ce npeoueHsBaT Ha roguwHa ©6asa M ce BKkIYBaAT B OT4yeTa 3a
(PMHAHCOBOTO CbCTOAHME MO Na3apHUTE UM CTOMHOCTU. Te ce onpenensaT OT HE3aBUCUMU OLEHUTENN
c npodecnoHanHa KkBanudukauusa n aHadnTeneH npodecmnoHaneH onuT B 3aBUCUMOCT OT XapakTtepa
N MEeCTOHaxoXOeHNeTo Ha MHBECTULMOHHUTE UMOTK, Basupankmn ce Ha JoKa3aTencTBa 3a nasapHuTe
yCroBus.

Bcsika newanba vnm 3ary6a OT NpoMAHa B cCnpaBennmBarta CTOMHOCT Mnn oT rlpop,a>|<6a Ha faneH
MHBECTULUMNOHEH MMOT Ce MNnpu3HaBa He3abaBHO B nedanbara wnu 3ary63Ta Ha pen ,,rlpOMFIHa B
cnpaseniBata CTOMHOCT Ha UHBECTULIMOHHM UMOTK”.

MpuxoouTe OoT Haem 1 onepaTMBHUTE Pa3XOau, CBbP3aHN C MHBECTULMOHHM MMOTU, Ce NPEeACTaBsT B
oTyeTa 3a nevanbarta unu 3arybarta n gpyrus BceobxBaTeH OOXOA CbOTBETHO Ha pep ,[lpmuxogn” m
pesn ,Pa3xoan”, n ce npusHaBaT, KakTo € onMcaHo B NosicHeHue 4.8 n nosicHeHue 4.9.

4.13. ®UHAHCOBMU UHCTPYMEHTU cbrnacHo MC®O 9
4.13.1. MNpu3HaBaHe ¥ oTNUCBaHe

drHaHCOBUTE aKTUBU WU (*)I/IHaHCOBVITe nacmBu ce npuaHasaTt, Korato prrlaTa CTaHe CTpaHa no
00roBOpHUTE YCIoBUA Ha (bl/IHaHCOBMﬂ MHCTPYMEHT.

drHaHCOBUTE aKTMBM Ce OTNUCBAaT, Korato OOroBOpHUTE MNpaBa BbPXy MNapuyHnTe notoun oT
d)VIHaHCOBVIﬂ aKTUB U3TN4aT Unn Korato q)VIHaHCOBVIFIT akKThB M NO CbLleCTBO BCUYKM PUCKOBE U
n3rogn ce nNpexeBbpiiAT.

durHaHCOBUTE NacuBmM ce OTNUCBAT, KOrato 3a4b/PKEHMETO, NMOCOYEHO B gorosopa, € U3MNbJ/IHEHO, €
OTMEHEHO U CPOKbT MY € U3TEKDbJ1.

4.13.2. Knacudukaumsa v nbpBoHa4varnHo oLeHsiBaHe Ha (PMHaAHCOBU aKTUBU

MbpBoHayanHo MHAHCOBUTE aKTWBWM Ce OTYATaT MO CcnpaBedfiMBa CTOMHOCT, KOpurMpaHa c
pa3xoguTe No caenkarta, C U3KMYeHne Ha (hUHaAHCOBUTE aKTMBW MO CnpaBeAnvBa CTOMHOCT Mnpes
nevan6ata unu 3arybata U TbProBCKATE B3EMaHWs, KOUTO He CbObpXaT CbLieCTBEH (PUHAHCOB
KOMMOHEHT. [TbpBOHa4anHaTa oueHKa Ha (PMHaHCOBMTE aKTMBU MO CrpaBeAnmMBa CTOWMHOCT npes3
nevan6arta unu 3arybaTa He ce Kopurupa c pasxogmTte no caenkata, KOUTO Ce OTYMTaT KaTo TeKyLuu
pa3xoan. MbpBoHavanHaTa OUEHKA Ha TbProBCKATE B3EMaHMWs, KOUTO HE CbAbpPXaT CblLLECTBEH
hrHaHCOB KOMMOHEHT NpeAcTaBnsBa LueHaTa Ha caenkarta cbrinacHo MCOO 15.

B 3aBMCUMOCT OT HauyMHa Ha MnocnegBallo OoT4YUTaHe, (bMHaHCOBI/ITe aKTuBu ce Knacwcbmu,wpaT KaTto
ObJITOBU MHCTPYMEHTU NO aMOpTU3npaHa CTOWHOCT;

KJ'IaCVI(bVIKaLI,VIFITa Ha CbVIHaHCOBVITe aKTuBUM ce onpenensd Ha OasaTa Ha cnegHuTe OBe ycnoBsusa:

e OusHec mogenbT Ha 'pynaTa 3a ynpaeneHve Ha (hMHaHCOBUTE aKTUBY;
e  XapakTepUCTUKUTE Ha [OFOBOPHUTE NAPUYHM MNOTOLM Ha (DUHAHCOBUSI aKTMB.

Bcuukn npmxoamn u pasxoau, CBbp3aHn C PMHAHCOBUTE akTUBM, KOUTO ca Npu3HaTu B nevyanbarta u
3arybarta, ce BKNOYBaT BbB (PUHAHCOBW pa3xoau, PUHAHCOBM NPUXOAW WU Apyrn (PUHAHCOBU
no3vuMn C M3KnoveHne Ha obe3ueHKaTa Ha TbProBCKUTE B3eMaHWsl, KOSITO Cce MpeacTaBs Ha pes
Apyru pa3xoam B oTyeTa 3a nevanbarta unu 3arybarta n apyrus BceobxsaTteH aoxon.

4.13.3. O6e3ueHKa Ha (pHaAHCOBUTE aKTUBU

HoBute wu3nckBaHusa 3a obGesueHka cbrnacHo MCOPO 9, wusnon3sat noBeye MHGoOpMauus,
OopueHTMpaHa kbM ObAelwleTo, 3a Aa MNpuU3HasT O4vYakBaHUTE KpeouTHu 3arybm — mogenbT 3a
,O04aKBaHWTE KpeauTHu 3arybu”, KOWTO 3amecTBa ,MOAeria Ha MOoHeceHuTe 3arybu®, npegcraBeH B
MCC 39.

WHCTpymMeHTUTE, KoUTO nonagat B obxBaTa Ha HOBUTE W3UCKBaHMUS, BKIOYBAT 3aeMu U Opyru
ObnroeByn MHaAHCOBM aKTUBM, OLLEHSIBAHU MO aMOpTU3NpaHa CTOMHOCT, TbProBCKM B3eMaHUs!, akTUBK
no AOroBopw, NpPU3HaTh n oueHsBaHn cbrracHo MCOO 15, KakTo U KpeaUTHU aHTaXXUMEHTU U HSAKOW



AntepoH AACKL 11
MexanHeH KoHconuanpaH UHaAHCOB OTYEeT
31 nekemspu 2021 .

[OroBOpM 3a (hMHAHCOBA rapaHums (NpyM eMUTEHTa), KOUTO HE Ce OTYMTaT No crpaBeannBa CTOMHOCT
npes nevyanbara unu 3arybara.

Mpn3HaBaHeTO Ha KpegouTHM 3arybu Bede He 3aBMCM OT HACTbMNBaAHETO Ha CbOUTME C KpeawuTHa
3aryba. Bmecto TOBa [pynarta pasrnexga no-lMpoK ChnekTbp OT WHopMaumMsa npu oueHKata Ha
KpeaouTHUS PUCK U OLIEHSIBAHETO Ha OYakBaHWUTE KPeauTHW 3arybu, BKMYUTENHO MUHaNM cbouTus,
TEKyLLM YCINOBUSA, pasyMHUN 1 NOAAbPXKALLM NPOrHO3M, KOMTO BIMSAST BbpPXY OYakBaHaTa CbOvMpaemocT
Ha ObaeLmTe NAapUYHM NOTOLM HA MHCTPYMEHTA.

OuakBaHWTe KpeauTHW 3arybu ce onpenensaT KaTo pasnukaTa MeXay BCUYKM [OrOBOPHM MapuyHu
noTouu, KOUTO ce AbmkaT Ha [pynaTta U napuyHuTe MOTOUM, KOMTO TS OEMCTBUTENHO ovyakBa Aa
nonyuu (,napvyeH Hegoctur'). Tasu pasnvka e AMCKOHTUPaHa Mo MbpBOHAYaNHUSA e(PeKTUBEH NTMXBEH
MPOLEHT (UK C KOPUrMpPaHWs CNPSIMO KpeauTa edpeKTUBEH NIMXBEH NPOLIEHT).

MN3uncnsiBaHeTo Ha oOvakBaHUTE KpeauTHU 3arybu ce onpegdenss Ha 6asaTa Ha BEPOSTHOCTHO
npeTerneHaTa npubnuanTesriHa oLeHKa Ha KpeauTHUTe 3arybu npes oyakBaHUsi CPOK Ha hMHaHCOoBUTE
NHCTPYMEHTW.

4.13.4. Knacudukaumsa n oueHssBaHe Ha (puHaHCOBMUTE NacuBMU

®rHaHcoBMWTE MacuBu Ha [pynata BKMAYBAT MOJSyYEHW 3aeMM, TbProOBCKU U ApYrM (HMHAHCOBU
3aabIKEHUs.

drHaHcoBUTE NacuBuM ce oueHdaBaT NbpBOHA4YanHO NoO cnpaBeannea CTOWHOCT n, Kpgeto e
MPUNOXMMO, CE KOpurMpaT Mo OTHOLUEHWE Ha pas3xoauTe Mo cAernkaTta, ocBeH ako [pynata He e
onpenenuno AageH MHaAHCOB NacuB KaTo OLeHsIBaH MO crpaBeasnBa CTOMHOCT npes nevyanbaTa u
3arybara.

durHaHCOBUTE NacvBK Ce OLEHABAT Nocrneasallo no amMmopTun3npaHa CTOMHOCT, U3nonssanku metoaa
Ha e(beKTI/IBHaTa nnxea.

4.13.5. MNocnegBallo oueHsABaHe Ha PMHAHCOBUTE aKTUBMU
A bnNroBn MHCTPYMEHTU NO aMOpPTU3MpPaHa CTOMHOCT

®rHaHCOBUTE aKTUBM Ce OLIeHABAT N0 amMOpTM3MpaHa CTOMHOCT, aKo akTMBUTE U3MbIHABAT CriefHuUTe
KpUTEPUM M He ca onpederieHW 3a OLEeHsiBaHe NO crpaBefnuBa CTOMHOCT Mpe3 nevanbaTta u
3arybara:
e [pynaTa ynpaBnsiBa akTMBWTE B paMKMTe Ha OW3HeC Mmopen, uvaTo uen e [da Abpxu
drHaHCOBWTE aKTUBM 1 Aa Cbbupa TEXHUTE JOrOBOPHM NapuyHM NOTOLM;
e CbIMacHO [OrOBOPHWTE YCMOBUSA Ha (PUHAHCOBUS aKTMB Ha KOHKPETHW [aTu Bb3HMKBAT
napuvyHM NOTOUWM, KOWTO Ca eaMHCTBEHO MrawaHus no [naBHMUa W NuxBa BbPXy
HemoraceHaTa Ccyma Ha rmaBHuLaTa.

Tasn kaTeropusi BKIoYBa HeAepUBATUBHM (DMHAHCOBW aKTUBU KaTo 3aeMu 1 B3eMaHUsi ¢ oUKCUpaHu
WNM onpefenuMy nnawlaHusi, KOUTO He ce KOoTupaT Ha akTuBeH nas3ap. Cnep mbpBOHAYanHOTO
npu3HaBaHe Te Ce OLeHsBaT No amopTM3npaHa CTOMHOCT C U3MNon3BaHe Ha MeToAa Ha edeKkTuBHaTa
nuxea. [OWUCKOHTUpaHEe He ce u3BbpLUBA, KoraTo eMeKTbT OT Hero e HecbllecTBeH. [pynata
knacudmumpa B Ta3uW KaTeropus napute W napuyHUTE €eKBMBanNeHTM / napuvHWTE CPeAcTBa,
TbProBCKWTE M OPYyrvM B3eMaHusl, KakTto 1 peructpupaHm Ha 6opcaTa obnuraumm, kKouto npeam ca unu
Knacuduumpanm Kato (oMHaHCOBU akTUBK, AbpxaHy 40 najex B cboTBeTcTBMe ¢ MCC 39.

TbproBckn B3emaHus

TbproBckMTe B3emMaHUsi ca CyMW, ObIDKUMW OT KIMEHTM 3a NpodadeHn YCnyr, W3BbPLUEHW B
o6uyanHus xog Ha ctonaHckaTta AerHocT. OBUKHOBEHO Te ce ObIhKaT 3a ypexaaHe B KpaTbK CPOK U
crefoBaTenHoO ca KrnacuuuMpaHu KaTo Tekyluu. TbproBckute B3eMaHUsi ce npusHaBaT
NMbpBOHAYanHoO B pa3mep Ha 6e3yCrioBHOTO Bb3HArpaXaeHne, OCBEH ako CbAbpXaT 3HAYUTENHU
KOMMOHEHTU Ha (uHaHcupaHe. pynata AObpXWM TbProBCKUTE B3eMaHWsl C Len cbbupaHe Ha
[OrOBOPHUTE MapWYHU MOTOLM M CrefoBaTesiHO M OLieHsiBa MO amopTM3MpaHa CTOWMHOCT, KaTo
n3nons3ea mMeToaa Ha edpekTMBHaTa nvxea. [UCKOHTMpPaHe He ce M3BbPLUBA, KOrato e(PekTbT OT Hero
€ HECbLLECTBEH.
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414. [aHbuu BbpXy Aoxoaa

Pasxogute 3a AaHbuW, NpusHaTK B nevyan6arta unu 3arybarta, BKMOYBAT cymaTta Ha OTCPOYeHUTe U
TEKyLUW AaHbLM, KOUTO He ca Npu3HaTK B OpYyrus BceoGXBaTeH 4OXO04 UMW OUPEKTHO B COBCTBEHUS
KanuTtan.

TekywnTe aHBYHU aKTUBKM W/UMKW NacuBM NPeAcTaBnaBaT Te3n 3adbIHKEHUS KbM UNN B3eMaHusa oT
AaHbYHWUTE MHCTUTYLIMKU, OTHACSLLM Ce 3a TeKyLUM WM NpeaxodHWn OTYETHM nepuoan, KOUTO He ca
nrnaTteHn KbM gataTta Ha KOHCONUAMPaHus (UHaAHCOB OTYeT. TeKyWMAT OaHbK e AbIHKUM BbpXY
obnaraemnsa goxon, KOWTO ce pasnuyaea oT nedyanbata unu sary6ata B KOHCONMANPaHUS (PUHAHCOB
oTyYyeT. M3uncnsiBaHeTo Ha TeKyLMsl AaHbk e 6asnpaH Ha JaHbYHUTE CTaBKM U Ha OaHbYHUTE 3aKOHMU,
KOWTO Ca B CUfa KbM Kpasi Ha OTYETHUS Nepuom.

OTcpoYeHUTe daHbLM Ce U3YMCMABAT MO MacUBHMS MeTOA 33 BCUYKM BPEMEHHW Pasnuky Mexay
GanaHcoBaTa CTOWHOCT Ha akTUBUTE U MacuBMTE M TAXHATa gaHbyHa ocHoBa. OTCpoYeH JaHbK He ce
npeaswkaa Npy MbpBOHAYarnHOTO NpU3HaBaHe Ha penyTauus Uy Npy MbpBOHAYanHoOTO Npu3HaBaHe
Ha akTMB UM nacumeB, OCBEH akKO CbOTBETHATa TpaH3aKuua He e Ou3Hec KOM6I/IHaLI,I/IF| nnn 3acdra
AdaHbyHaATa WM cyeToBOOHATa neyanoa. OTCpO‘-IeHI/I OaHbUM 3a BpeMeHHU pasrinkK, CBbp3aHu C
akuum B ObLEpPHN U CbBMECTHU npeanpuatna He ce npeasmxaart, ako O6paTHOTO npodaerieHne Ha
Te3n BPEeMEHHW pasnuku ce KoHTporuvpa oT pynata u e BeposiTHO TO Aa He HacTbnu B 6rm3ko
ObaeLle.

OTcpoyeHnTe AaHbYHM akTUBW U NacuBU He ce ANCKOHTUPAT. Mpu TAXHOTO U3dncneHne ce nsnonssar
JaHbYHM CTaBKWU, KOUTO Ce ovyakBa [a ObaaT NpUNoXuUMKU 3a nepuoda Ha peanusauvsaTa UM, npu
yCrnoBUWe Ye Te ca Bfie3N B CuIa UM € CUIYpHO, Ye e BresHaT B CUMla KbM Kpasi Ha OTYeTHUS
nepwvon.

OTcpoYeHnTe JaHbyYHM NAacKBY Ce NPU3HABAT B MbIEeH pasmep.

OTcpoYeHn aaHbYHU akTUBM Ce NPU3HaBaT, CaMo ako CbLLECTBYBaA BEPOSTHOCT Te Aa 6baaT yCBOEHU
ypes 6baeLm obnaraemm JOXoau.

OTCpO‘-IeHI/I OaHbYHU aKTuBM M nNacuBm Ce KOMMeHcupaT, caMO Korato prnaTa mMma npaeo u”
HamMepeHne [a KOoMNeHCupa TeKywnTe AOaHbYyHMU aKTuBu WM nacmBm OT CbhbllaTa [daHb4Ha
MHCTUTYLUUA.

Cnopen un. 175 oT 3akoHa 3a KOpNopaTUBHOTO MOAOX0OAHO obnaraHe, ApyXecTBaTta CbC creLumanHa
MHBECTULMOHHA LIeNn He noanexar Ha obrnaraHe C KoprnopaTuMBeH AaHbK, B pe3ynTaT Ha KoeTo 3a
npeanpusaTUEeTO-Maika He Bb3HMKBAT TeKylUM 3adbIDKEHUs 3a KoprnopaTWBeH [aHbK, KakTo W
OTCPOYEHUN AAaHbYHM aKTUBU U NacuBMN.

4.15. [Mapu n napuyHM eKBUBaNeHTU

Mapute M Napu4yHUTE €KBUBANEHTUN CE CbCTOST OT HANM4YHUTE Napu B BPoW 1M Napu4HU cpeacTsa Mo
0aHKOBW CMETKMW.

4.16. HeTekywu aKkTUBK, KNacudruMpaHu KaTo AbpKaHu 3a npogaxba

Korato [lpynata Bb3HamepsiBa fda npodade HETeKylw, akTuB Wnu rpyna aktmeBum (rpyna 3a
ocBoboxaaBaHe) 1M ako npogaxxbaTta € MHOro BeposiTHO Aa 6bae ocbliecTBEHaA B 12-MeCeyYeH CPoK,
aKTUBBbT UNKU rpynaTa 3a ocBoboxpaBaHe ce kKnacuduumpaTt Kato AbpxaHu 3a npogaxba u ce
NpeacTaBsT OTAENHO B oTYeTa 3@ (PMHAHCOBOTO CbCTOSHME.

AKTMBM, KnacuduumpaHu kaTo ObpxaHu 3a npodaxba, ce oueHsIBaT Mo MNo-HUcKata oT TAxHaTa
GanaHcoBa CTOMHOCT HEMOCPEACTBEHO Crel TAXHOTO onpeferisHe KaTo AbpXaHu 3a npogax6a u
TAXHaTa CcrpaBednMBa CTOMHOCT, HamarieHa C pasxogute Mo npogaxbata WM. AKTuBUTE,
KnacudmumMpaHu kato ObpXkaHu 3a npodaxba, He NoanexaT Ha aMopTusauus crep TAXHOTO
KnacudmumMpaHe Kato gbpxKaHu 3a npodaxoa.

4.17. CobcTBeH KanuTan

AKLUMOHEPHUAT KanuTan oTpas3sBa HOMWHanHaTa CTOMHOCT Ha eMWUTMpaHuMTe akumMM Ha
npegnpuaTUeTo-mManka.
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Opyrute pesepsu npeacrasnssaT yBenvyeHne Ha kanuTtanosaTa 6asa Ha ['pynata nog dopmaTa Ha
AOMBIHUTENHN BHOCKM, M3BBLPLUEHN OT MaXKOPUTApHWUS akuMOHep, C AbFOCPOYEH Xapakrtep U C
dmKcMpaH NMXBEH NPOLEHT Mpu nasapHu ycnosus. lMoracsBaHeTo LWe ce u3BbpliBa CbOOpasHo
hmrHaHCcoBMA pe3ynTaT U MHaHcoBaTa Bb3MOXHOCT Ha [pegnpuaTneto-manka n MaxopuTapHuaT
akuMoHep HsaMa npasBo fa 06sBsBa AbbkMMaTa CyMa 3a NPEeACpPOYHO M3UCKyema Mpu HUKaKBU
obcTosiTencTaa.

HepasnpeneneHata nevan6a BkMoYBa TEKyLMS (DUHAHCOB pe3ynTaT M HaTpynaHuTe nevyanou u
HEeMNoKpPUTK 3aryGy oT MUHANM roAuHMU.

3agbkeHnsiTa 3a NnawaHe Ha OUBMAEHTU Ha aKUMOHEpUTE Ce BKIoYBaT Ha pef ,3adbiMKeHnst KbM
CBbp3aHM Nnuua” B OT4yeTa 3a (PUHAHCOBOTO CbCTOSHME, KOraTo AMBUMAEHTUTE ca ofoOpeHu 3a
pasnpeaeneHne oT obLWOTo cbbpaHMe Ha akuMOHepUTe Npean Kpasi Ha oTYeTHUSA nepuog. CumMtaHo
ot 16 mapt 2021 r. cvrnacHo 3ACULLOC ppyxectBata CbC cneumanHa WHBECTUUMOHHA Uen
pasnpegensit Kato AMBMAEHT He no-manko oT 90 % oT nevyanbaTta 3a ouHaHcoBaTa roguHa Ha
OpyxecTBoTO-Maika, onpegeneHa no pega Ha un. 29, an. 3 or 34CUMUAC n npu cnassaHe Ha
nanckBaHuATa Ha un. 247a ot TbproBckus 3akoH. [lo Tasu garta gpyxectBata CbC creuuanHa
WHBECTULUMOHHA Uen pasnpegendat kato aveBuaeHT He no-manko ot 90 % oT nevyanbarta 3a
buHaHcoBaTa roguHa Ha [pyxecTBOTO-Malka, onpegeneHa no peaa Ha yn. 10, an. 3 ot 340CUL, n
npu cnasBaHe Ha U3NCKBaHUNATA Ha 4n. 247a oT TbproBckusa 3akoH. [MBMOEHTUTE ce u3nnawiat B
CpoOK 12 meceua OT Kpast Ha CbOoTBETHaTa rogmHa.

Bcnukmn TpaH3aKunn CbC cobcTBEHMUMTE Ha npeuanﬂTmeTo-MaVlKa ce npencrtaBAaTt OTAENTHO B
KOHCONnMnanpaHna oT4yeT 3a NpoMeHNTE B cobcTBEHMSA KanuTarn.

4.18. Bwb3HarpaxaeHusi Ha cnyxutenure

pynaTta oTuMTa KPATKOCPOYHM 3aAbITPKEHWS MO KOMMEHCUPYEMM OTMYCKW, Bb3HMKHANM nopaau
Heusron3eaH nraTeH rogulleH OTMYCK B cllydyauTe, B KOUTO Ce O4akBa ToW Aa OGbaaTt monseaH B
pamkuTe Ha 12 Meceua crnef AaTata Ha OTYETHWUS Nepuopd, Npe3 KOMTO HaeTuTe Nnuua ca NoroXunu
Tpyada, cBbp3aH ¢ Te3n oTnycku. KpaTKocpoyHUTE 3aO4biMKEHMs KbM NepcoHarna BKoYBaT 3annatu 1
counanHu ocurypoBku. KbM kpas Ha OBaTta cpaBHMMM nepuoda, pynata HaMa 3agbimKeHus no
HEeW3Mon3BaHN OTNYCKU.

4.19. 3HauuMM npeLeHKN Ha PbLKOBOACTBOTO NpPU NpunaraHe Ha cyeToBogHaTa MONIUTUKA

3HauumMmnTe NpeLeHKn Ha pbKOBOACTBOTO MPU NpuraraHeTo Ha cYeTOBOAHUTE NONUTUKKM Ha [pynarta,
KOUTO OKa3BaT HaW-CbLUECTBEHO BIUSAHWE BbpXYy (PUHAHCOBUTE OTYETU, Ca OMNUCaHU Mo-A0ny.
OCHOBHMTE M3TOYHULMN HA HECUIYPHOCT MPU N3MON3BAHETO Ha NPUOMM3NTENHUTE CHETOBOOHN OLIEHKM
ca onucaHu B noscHenmne 4.20.

4.19.1. O bNroBn MHCTPYMEHTU, OLleHSABaHU MO aMOpTU3upaHa CTOMHOCT

AHanNM3bLT N HaMepeHusiTa Ha PbLKOBOACTBOTO Ca NOTBLPAEHN OT BM3HEC Mogena Ha AbpXaHe Ha
ABNrOBNTE WHCTPYMEHTW, KOUTO OTrOBapsT Ha W3MCKBaAHMATA 3a nonyvaBaHe Ha nnawaHus
€OWHCTBEHO Ha [NaBHMLA U NUXBUM M AbpPXaHe Ha akTuBuMTe OO0 CcbOupaHeTo Ha [OoroBopeHuTe
napu4HK NOTOUM OT obnuraummTe, KOMTO ca KnacnuduumpaHm Kato ObAroBy MHCTPYMEHTU, OLEHSIBaHW
no amopTuaMpaHa CTOMHOCT. ToBa pelleHne e cbobpas3eHo C TekylaTa NMKBMAHOCT M KanuTana Ha
pynaTa.

4.19.2. MHBECTULUNOHHN NMOTH

MHBEeCTULMOHHMUTE UMOTK Ha pynaTa ce oueHsiBaT Mo cnpaBeanvBa CTOMHOCT, KOSATO ce onpeaens
Bb3 OCHOBa Ha [OKMNagu Ha HEe3aBUCMMMU JULUEH3UpaHu oueHuTenu, Ha 6Gasa Ha npwnaraHa
MeTOZOSIOMs 3a oLeHsiBaHe B 3aBMCUMOCT OT cneuundukata Ha aktueute Ha pynata. MNpunaraHute
noaxogu ca 6asvpaHM B MakCMMarHa CTeneH Ha MasapHU OaHHU W MPEANOSioXKeHUsl, KOUTO
nasapHuTe y4acTHUUM Guxa Bb3Npueny npu OLEHsSIBaHETO Ha AafeH HeABWXUM UMOT, KOPUTMpaHu
npeaeua cneumdguyHUTe 0coGEHOCTM Ha akTUBUTE Ha [pynaTa.

4.20. HecurypHocT Ha c4eTOBOAHMUTE NPUBIN3UTENHN OLIEHKU

Mpn wM3roTBSHETO Ha KOHcONMUAMpaHus (UHAHCOB OTYET PBKOBOACTBOTO MpaBu peauvua
NpeanonoXeHns!, OLEHKN U OO0NYyCKaHUsi OTHOCHO MpU3HaBaHETO U OLEHABAHETO Ha aKTMBM, Macueu,
NpUXoau 1 pasxoam.
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[JevicTBUTenHUTE pesyntatu MoraT ga Ce pasnuyaBaT OT MpPeArofiokeHUsTa, OLEHKUTE U
[OMyCKaHUATa Ha PBKOBOACTBOTO W B PEAKM CrlyYyau CbOTBETCTBAT HAMbIIHO Ha MpeaBapuUTENHO
oLleHeHUTe pesynTaTu.

MHdopmMaLms OTHOCHO CbLUECTBEHUTE NPEANOSNOXKEHUS, OLEHKM M OOMYCKaHUsl, KOUTO OKa3BaT HaW-
3HaUYNTENHO BNMSIHME BbpXY NPU3HABaHETO U OLEHSIBAHETO Ha aKTMBW, MacvBu, NpUXoau 1 pasxoam e
npeacTaBeHa no-gony.

4.20.1. Bu3sHec kKomOGuHauun

Mpn MbpBOHAYaNHOTO MM NpU3HABaHe aKTUBUTE M NacMBUTE Ha NpUAOOUTUS BU3HEC ca BKIOYEHU B
KOHCONMuAupaHus otyeT 3a (UMHAHCOBOTO CbCTOSIHME C TsXHAaTa cnpaBeannBa CTOMHOCT. [pu
N34ncnsiBaHe Ha crnpaBednvBaTa CTOMHOCT PbKOBOACTBOTO M3MON3Ba OLIEHKM Ha ObaelmTe napuyHm
noToun M AWUCKOHTOBUTE (paKkTopu, KOMTO obave moraT da ce pasnuyaBaT OT LENCTBUTENHUTE
pesyntatun. Bcudkum npomeHn B oOueHKaTa crned NMbpBOHA4YanHOTO Mpu3HaBaHe Ouxa ce OoTpasunu
BbpPXy CTOMHOCTTa Ha penytauusaTa. WMHdopmaumsi OTHOCHO nNpuaodbuTuTe akTMBM M NacuBu €
npeacraBeHa B NOsiCHEHWE 5.2.

4.20.2. O6Ge3uLeHKa Ha B3eMaHuA

KpeoutHute 3arybm npepctaBnsaBaT pasnukata Mexay BCUYKM [OrOBOPHM MapuUyHM  MOTOUM,
ABbIDKMMU Ha [pynaTa v BCWYKM MapuyHM notoum, kouto [pynarta ovakeBa ga nonyyn. OvakBaHute
KpeauTHW 3arybu ca BEpOSiTHOCTHO MpeTerfieHa OueHka Ha KpeauTHute 3arybu, KoUTo usmckeat
npeueHkaTa Ha [pyxecTtBoTto. OyakBaHUTe KpeauTHW 3arybu ca OUCKOHTUPaHW C MbpBOHAYanHus
ebeKTBEH NMXBEH MPOLEHT (UMK C KOPUrMpaHUs CNpsiIMoO KpeauTa epeKTUBEH NMXBEH MPOLEHT 3a
3aKyneHu Unu NbpBoOHaYanHo cb3gazaeHn UHaAHCOBU aKTUBW C KpeauTHa obesueHka).

4.20.3. OueHsiBaHe No cnpaBeAsiuBa CTOMHOCT HA MHBECTULIMOHHU UMOTU

PbkoBOACTBOTO M3MNoMn3Ba AoKMNagy Ha He3aBUCUMK NIULIEH3UpPaHW OLUEHWUTENW 3a onpedensiHe Ha
crpaBeAnuBaTa CTOMHOCT Ha MHBECTULMOHHWTE MMOTU. Te ca GasupaHu B MaKkcMmarHa CTeneH Ha
nasapHu JaHHW U NPeanosioKeHUs, KOUTO NasapHUTE y4acTHUUM Brxa Bb3NpUenu npu oLeHsiBaHeTo
Ha JafeH HeABWXXKUM MMOT, KOUTO Ca KOPUrMpaHW OTHOCHO crieumduyHUTe 0COGEHOCTU Ha aKTMBUTE
Ha [pynaTta. NHdopmaumsa 3a OUEHUTENCKNTE METOAM U OOMNyCcKaHus e npeacTaBeHa B MOsSICHEHUE
6.1.

4.20.4. N3mepBaHe Ha OMaKBaHU KpeaAUTHU 3aryom

KpeoutHute 3arybm npepcrtaBnsgBaT pasnukata Mexay BCUYUKM [OrOBOPHM MapuUyHM  MOTOUM,
OBbIDKMMU Ha pynaTa v BCUYKM MapuyHM notoum, kouto pynaTta ovakBa ga nonyyn. OvakBaHute
KpeauTHW 3arybu ca BEpOSiTHOCTHO MpeTerfieHa OueHka Ha KpeauTHuTe 3arybu, KouTo usmckeat
npeueHkata Ha [pynaTa. lNpeaBma mankus Gpon KOHTpareHTM C OCTaTbyHM canfa B Kpas Ha
pasrnexgaHute nepvoau, Ce W3BbPLUBA MHAMBMAYyarneH nperneg Ha cbOupaemocTTa M Apyru
CbNbTCTBALLM (DAKTOPU, HA BCEKU €MH OT TSAX, 3a NoCTUraHe Ha no-ronsiMa TOYHOCT Npu onpeaensHe
Ha eBeHTyanHaTta 3aryba oT obesueHka.

4.20.5. MpoBusun

KbMm HacToswma MoMeHT "pynarta e cTpaHa no npasBHU CnopoBe, 3a KOWTo kbM 31 gekemspu 2021 .
“ma HayucreHn nNposunsmm B paamep Ha 60 xun. nB. (31.12.2020 r.: 160 xun. nB.). MNpoBu3unTe Hama
na Obpart pasrnexgaHn Tyk no-nogpobHo, 3a ga ce wuadberHat npenybexaeHusi, CBbp3aHu C
nosuuusaTa Ha 'pynarta B ropenoco4eHusi Cropose.

5. Basa 3a koHCconuaauus
5.1. UuBecTULMU B ObLIEPHU NpeanpuUaTus

D,'bLIJ,epHI/ITe npeanpuAaTuA, BKNOYEeHO B KOHCOMaaunaTa:
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CrtpaHa Ha
Wme Ha abliepHoTo Y PeAABaHE § 31.12.2021r. 31.12.2020r.
M OCHOBHO OcHoBHa aelHocT o o
npeanpusaTue yyactue % yyactue %
MSICTO Ha
nevHocT
Ekcnnoataums n ynpaeneHue Ha
AnTepoH MNponbpTn Bbrapus HeABWXMMU UMOTW, NOKyMKa 1 ob3aBexaaHe 100 100
EOQO[N Ha HeABWXMMW MMOTU C Len npogaxba nnm
oThaBaHe noj Haem
Twu En Mponbptuc EAL Bvnrapus MpupobuBaHe Ha HEABMXUMU UMOTKU U - 100
BELLHW NpaBa BbpXYy HEABWXMMU UMOTH
Botesrpag MponbpTtuc Bonrapus MpuoobuBaHe Ha HEOBMXMMU UMOTU U 100 )
EOQON BELLHW MpaBa BbpXY HEABWXMMU UMOTH

pynaTa He BKIOYBa AbLUEPHU NpeanpusaTs CbC CbLLECTBEHO HEKOHTponupallo yyactne (HKY).
5.2. NMpugobuBaHe Ha ApyxecTBa

Mpes nepuoaa He ca NpugobuTh ObLUEpPHU OPYKECTBA.

6. MHBECTULUMOHHN UMOTH

MHBECTMLMOHHUTE UMOTK Ha [pynaTta BKMOYBAT 3eMU, Crpaan U Npunexaly CbOpPbXKEHUS, KOUTO ce
HamupaT Ha TeputopusaTa Ha Penybnuka Bwnrapua — B obnactute Bapha, Nnosgus, Codms,
XackoBo U MoHTaHa, 1 ce gbpXaT C Len noryyaBaHe Ha MpPUMXOAW OT HaeMm WU 3a yBenuyaBaHe
CTOMHOCTTa Ha KanuTana.

3a nHdopmMaunsa OTHOCHO OnpeaensiHETO Ha cnpaBeanueaTa CTOMHOCT HA MHBECTULMOHHUTE UMOTU
BW)XXTE NosicHeHue 6.1.

MpomeHnTe B GanaHcoBUTE CTOMHOCTM, NMPEACTaBEHM B OTYeTa 3a (PMHAHCOBOTO CbCTOSIHME, MoraT
pa 6baaTt 0606LLeHn, KakTo cneasa:

‘000 nB..
BanaHcoBa cToMHoOCT kbM 1 siHyapu 2020 r. 36 355
Hoeonpunaobutn, ypes nokynka 41
MpepocTaBeH aBaHC 3a NpuaobMBaHe Ha MHBECTULMOHHN UMOTU 2 267
Hoeonpunaobutn, ypes nocnegsaiyym pasxoam 10
MHBECTULMOHHM MOTU, peknacudunumpadn OT gbpxaHn 3a npogaxba 5237
HeTHa neyanba oT npomsHa Ha crnpaBeannBata CTOMHOCT 1251
BanaHcoBa cTorHocT KbM 31 aekemBpu 2020 r. 45 161
BanaHcoBa cToMHOCT KkbM 1 siHyapu 2021 r. 45 161
Hoeonpngobutn, ypes nokynka Ha MMOTH 20 129
HoBonpunaobutu, upes nokynka Ha gpy>KecTBo 5447
Hoeonpunaobutn, ypes nocnegsalim pasxoam 19
lMpepnoctaBeH aBaHC 3a NpuaobmBaHe Ha MHBECTULMOHHM UMOTU 7 359
MpooaneHn NHBECTULMOHHM UMOTHU (6 238)
MpopaneHu, Ypes npogaxba Ha ObLLEPHO OPYKECTBO (13 053)
Bb3cTaHoBeH aBaHC 3a npuagobusaHe Ha UHBECTULIMOHHU UMOTHU (1 100)
HeTHa neyan®a oT npomsiHa Ha cripaBeasiMBaTa CTOMHOCT 900

BanaHcoBa cTtonHocT kbM 31 aekemBpu 2021 r. 58 624
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6.1. OueHsiBaHe NO cnpaBeafiuBa CTOMHOCT HA He(hMHAHCOBU aKTUBM

CnpaBeanveaTa CTOMHOCT Ha uUMOTUTE Ha [pynata e onpegeneHa Ha 6asata Ha Joknagu Ha
He3aBUCUMW TMLEH3UPaHN oueHuTenu kbM 31 OekeMBpu Bcsika roavMHa W B NpeABUAEHWUTE OT
3ocnunc cnyyanm.

|_|pl/| OUEeHKNTe e npunaraH n T.Hap. TexecteH MeTo - Npu n3noni3aBaHeTo Ha nose4vye OT eQnH MeTo[
3a onpegendaHe Ha nasapHaTta CTOMHOCT Ha obekTa, 3a ga ce usBene cnpasegnuea nas3apHa
CTOMHOCT ce onpenenAar OTHOCUTENHUTE Terna Ha oTAeNnHUTeE U3non3saHn MeTogun.

7. Tbproecku u apyru B3eMaHus
31 pekemBpu 31 gekemBpu
2021 2020
Xun. nB. XUn. nB.
HeTekywm
Opyrv comHaHcoBM B3eMaHust, bpyTHa cyma npeam obeaueHka 4 500 4 500
OvakBaHu KpeauTHU 3arybu Ha pMHaHCOBU B3EMaHWS (843) (443)
OO6LL0 HeTeKyL M TbProBCku U Apyrn oMHaHCOBU B3eMaHUsl 3 657 4 057
Tekywu
BaemaHusa ot npogak6a Ha MHBECTULIMS 12 461 -
B3emaHusa oT goctaBumum, N0 NpeaoCcTaBeHn aBaHCu 3613 23
BaemaHusa ot npogax6a Ha UHBECTULIMOHHM UMOTU 1741 -
B3aemaHusa ¢ obesLieTuTeneH xapakrep 1 gpyrm 466 -
KopekTuB 3a o4akBaHu KpeauTHM 3aryou - (6)
O6wo TbproBcku u apyru PUHaAHCOBU B3eMaHUA 18 281 17
Tbproecku B3emaHus, bpyTHa cyma npeam obesueHka 18 281 23
KopekTmB 3a o4akBaHW KpeauTHW 3arybm Ha TbproBCKu - (6)
B3eMaHus
TbproBcku B3emaHusl, HETHO 18 281 17
O6LL0 TEeKyLLM THProBCKU U Apyrn homHaHCOBU B3eMaHus 18 281 17

HeTHata GanaHcoBa CTOMHOCT Ha TbProBCKUTE M ApYrM (OMHAHCOBU B3EMaHWs ce Mnpuema 3a
pa3yMHa NpubnvanTenHa oueHKka Ha cripaBeAnuBaTta UM CTOMHOCT.

Bcuykn Thproeckm 1 apyrn doMHaHCOBKM B3eMaHus Ha [pynata ca npernegaHy OTHOCHO HacTbnumnu
CbbUTUS Ha HemsnbrHeHne. 3a BCUYKM TbProBCKM B3EMaHUS € NPUIOXeH MHAMBMAYaneH noaxon 3a
onpefensHe Ha oYakBaHWTE KpeauTHW 3arybu KbM Kpas Ha nepuofa u cboTBeTHaTa obesueHka nnm
obpaTHO nposiBneHne Ha obesleHka e npusHaTa B oT4yeTa 3a nedvanbata wnu 3arybata u gpyrus
BceobxBaTeH goxo Ha pef ,Jpyru pasxogun”.

8. [MpeannawaHna v apyru aKkTuBu

31 pekemBpu 31 pekemBpu

2021 2020

XUn. nB.. Xun. ne.

lMpepocTtaBeHn aBaHCK Ha OCTaBYMLN 6175 13 230

JAOC 3a Bb3cTaHOBsIBaHe 27 436
Apyru 3

Opyru akTuBu, HecpMHaHCOBMU 6 205 13 666




AntepoH AACKL 17
MexanHeH KoHconuanpaH UHaAHCOB OTYEeT
31 nekemspu 2021 .

BbanaHcoBaTa CTOMHOCT Ha MNpegocTaBeHUTE aBaHCW BKMoyBa 6 175 xun. nB. N0 npegBapuTeneH
goroBop 3a npupobmeBaHe Ha 100% oOT OsnoBeTe Ha HOBOYYPEOEHO TbPrOBCKO APYXECTBO
(cneunanusnpaHo).

9. Mapwu 1 napuyHu eKBUBANEHTH

MapuTe 1 Napu4YHUTE eKBUBANEHTY BKIIOYBAT CNIEAHUTE €NEMEHTHU:
31 pekemBpu 31 nekemBpu

2021 2020
‘000 n.. ‘000 nB..
MapnyHK cpencTtea B 6aHku 1 B 6poit B:
- Obnrapcku neea 115 37
- eBpo 1 -
Mapu n napM4HM eKBUBaNeHTH 116 37

10. CobcTBeH kanuTtan

10.1. AKuUMOHepeH KanuTan

PernctpupanmnsaTt kanutan Ha [pyxecTBoTo-mamka ce cbctom oT 1 504 998 Ha Gpon 0BMKHOBEHM
aKuMn C HOMUHanHa CTOMHOCT B pa3mep Ha 1 nB. 3a akumsi. Bcuykm akuum ca ¢ npaBo Ha nosy4yaBaHe
Ha [OMBUOEHT U NUKBUOAUWOHEH OAn W npeacTaBnsiBaT efuH rnac oT obwoTo cbbpaHue Ha
aKkumoHepwTe.

31 pekemBpu 31 pekemBpm

2021 2020
Bpown nspageHn 1 HaNbAHO NNaTeHN akUMK:
B HavanoTo Ha nepuoaa 1 504 998 605 000
Emucusa kanutan - 899 998
O6wo 6pon akuuu: 1504 998 1504 998

10.2. MNpemueH pesepB

MpemuinHnAaT peseps B pasmep Ha 17 082 xun. neB. e ¢opmMupaH BCNeaCcTBME HA YCNeLHOo
npuknoyuna npouegypa 3a ysenuyeHue Ha kanutana Ha AntepoH ACWUL. Town npeacraenssa
pasnukata Mexay eMUCUMOHHaTa W HOMWHanHaTa CTOMHOCT Ha mu3gagenu npe3 2020 r. akumm oT
yBenuyeHne Ha kanutana Ha AntepoH ACWL B pa3amep Ha 17 100 xun. nB., HAMarneH ¢ pasxoguTe
no emmncusaTa Hatpynanu npes 2019 n 2020 r. B pa3mep Ha 18 xun. nB.

10.3. Opyru pesepsu

Mpe3 2018 r. ocHoBHUAT akumoHep, MHabeTpu AusenbnMbHT XonaunHr ALl, e Hanpasun yBenuyeHue
Ha kanutanoBaTa 6a3a Ha AnTepoH ALCWL nog dopmaTa Ha JONMBAHUTENHM BHOCKM U hbopMmpaHe
Ha JOMbIHUTENHN pe3epBu B pa3mep Ha 4 500 xun. ne. JonbriHUTENHUTE BHOCKN Ca C ObITOCPOYEH
Xapaktep M ¢ PUKCMpaH NMXBEH MPOLEHT Mpu nas3apHu ycnosus. [loracsBaHe Lie ce M3BbpLUBaA
CboOpa3HO puHaHCOBUS pe3ynTaT U huHaHcoBaTa Bb3MOXHOCT Ha AntepoH AACUL n UHabcTpun
OueenbvnmbHT XonamHr ALl Hama npaBo Aa 0bsBsABa AbfknmaTa cyma 3a NpeacpoyvyHO M3Mckyema
npu HUKaKBM obcToATeNcTBa. JInxente no pasyeTa ce KanuTanuampaT Ha roguiiHa 6asa.

11. Pa3xoau 3a nepcoHana

Pasxogute 3a Bb3HarpaxageHuma Ha nepcoHarsna BKIr4Bar:

31 pekemBpU 31 pekemBpU

2021 2020

‘000 nB. ‘000 n..

Pa3xoau 3a 3annatu (30) (32)
Pa3xoam 3a coumanHu ocurypoBKkm (4) (8)

(34) (40)
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12. 3aemu

prnaTa OoT4nTa 3aemMnTe CU No amMopTU3npaHa CTOMHOCT. MH(bOpMaU,VIﬂTa 3a TAX MoXe Oa Obae
cucrtemMmatusnpaHa no cnegHuna HavnH:

31 pekemBpu 31 npekemBpu

2021 2020
HeTekywm ‘000 nB.. ‘000 nB..
durHaHCOBK NacmBem, OTYMTaHM NO aMOpPTU3MpaHa
CTOWHOCT:
BaHkoBuM 3aemun 33 991 10 625
Ob6nuraunoHeH 3aem 6 000 8 000
Jlnxeu ¢ pascpoyeHo nnawaHe 107 204
CkoHTO (108) (153)
O6wo 6anaHcoBa CTOMHOCT 39 990 18 676
Tekywun
®durHaHCOBKM NacMBm, OTYMTAHM NO aMOPTU3MpaHa CTOMHOCT:
BaHkoBK 3aemu 3199 3334
Ob6nuraunoHeH 3aem 2 000 1 500
Jlnxsun 45 90
CKkoHTO (98) (51)
O6Lwo 6anaHcoBa CTOMHOCT 5146 4873

BbanaHcoBaTta CTOMHOCT Ha 3aemuTe ce npuema 3a pasymHa npubnuantenHa oueHka Ha
crnpasegnueaTta UM CTOMHOCT.

BaHkoBMTe 3aemm ca o06e3nedYeHn C OOrOBOPHU MWMOTEKWU, YYPedeHM camMo BbpXy COOCTBeHWUTE
HeABWKUMM MMOTU Ha [pyXecTBoTO-mavika, a 3a obesneyeHne Ha obnurauMoHHaTa emMucus e
CKMNtoYeHa 3acTpaxoBaTtenHaTa nonuvua, nsgageHa ot ,3A0 Apmeen” A.

3acTpaxoBaTensaT OTroBaps Ha W3WCKBaHUATA 3a KpeaWTEeH PEenTWHr, OnpedeneH CbrnacHo
npunoxeHneTo Ha PernameHT 3a manbnHeHne (EC) Ne 2016/1800 Ha komucusaTa oT 11 OoKTOMBpPU
2016 r. KpeguTHua penTuMHr Ha 3actpaxoBaTenst € onpegeneH ot BAKP AreHuums 3a KpeauTeH
pentnHr ALl, EMK 131026485, ¢ agpec Ha peructpaums rp. Codwms, p-H Cpepeu, 6yn EBnoru
FeoprneB Ne 95. AreHuusiTa 3a KpeguTEH PENTUHT € cepTudmumpaHa B CbOTBETCTBUE C PernameHT
(EO) Ne 1060/2009 Ha EBponelickusa napnameHT n Ha CbBeTa oT 16 centemepu 2009 r.

MoapobHa nHopMaums 3a KpeanTHUS PEUTUHT Ha 3acTpaxoBaTensa MOXe Ja HaMepuTe Ha criegHus
NUHK: https://www.bcra-bg.com/bg/ratings/armeec-rating

13. TbproBCcKu u Apyru 3agbiKeHns

31 pekemBpum

31 pekemBpm

2021 2020
‘000 nB.. ‘000 nB..

Tekywum:
Tbproeckn 3agbimKeHUs 2 867 72
®dunHaHCOBM NacuBm 2 867 72
[JaHbyHM 3a0bIKEHNS - 118
Lpyrn 3agbmkeHus 40 1
HedunHaHcoBM nacusBu 40 119
TeKkywm TbProBCKu 1 Apyru sagbmkeHUs 2907 191

HeTHaTa GanaHcoBa CTOMHOCT Ha TeKyLUMTe 3aAbiPKeHUsi ce nMpuema 3a pasymHa npubnvauTenHa

OuUeHKa Ha cnpasegnueata M CTOWMHOCT.
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14. Opyru npuxoau

Mpunxoan oT Bb3CTaHOBSIBAHE Ha OYaKBaHW KpeaUTHU 3ary6|/1
Mpuxoa c obesLweTnTeneH XapakTtep

15. Pa3xoau 3a BbHLHW yCnyru

Pa3xogu 3a 3acTpaxoBKu
Takecn TpeTo nuue
PerynaTtopHu n gpyrv Takcm
JInueHampaHu oueHkn
Mopapbxka MMOTK

Opyrv

Pa3xoau 3a BbHIUHM yCcnyrm

16. Opyru pasxoau

Opyrnte pasxoan Ha ["pynaTa BKNOYBAT:

Pa3xoau 3a MECTHU JaHbLIM U Takcu
Pa3sxogu 3a nuxewu, rmobu, npoBusnn n 3abaea

Opyru pasxoau

17. ®PuHaHcoOBM pa3xoam

JIuxeu no kpegnTn, OTYMTaHM NO aMopTU3MpPaHa CTONHOCT
BaHkoBUM Takc N KOMUCUOHHU
PuHaHCOBM pa3xoam

18. [Noxoa Ha akuus n QUBUOEHTHU

18.1. [Hoxop/(3aryba) Ha akums

31 pekemBpu

19

31 pekemBpm

2021 2020
‘000 nB. ‘000 nB.
5 -

858 1073
863 1073

31 pekemBpm

31 pekemBpu

2021 2020
‘000 nB. ‘000 nB.
(4) (5)
(155) (67)
(7) (6)

(13) (13)

(48) (34)
(71) (57)
(298) (182)

31 npekemBpU

31 pekemBpm

2021 2020
‘000 nB. ‘000 nB.
(175) (147)
(55) (173)
(230) (320)

31 pekemBpu

31 nekemBpu

2021 2020
‘000 nB. ‘000 nB.
(1179) (1 166)
(130) (95)

(1 309) (1261)

OcHoBHaTa ne4vanba/(3aryba) Ha akumMs e Wu34ucrieHa, kato 3a YWUCIUTEN € WU3MNOoN3BaH HEeTHUAT
pes3ynTarT 3a nepuoga pasnpegeneH Ha cpegHonpeTerneHns 6pon akumu.

Meyan6al/(3aryba) 3a nepuoga (B nB.)
CpepHonpeTterneH 6pon akumm

31 nekemBpu

31 pekemBpu

OcHoBHa nevanb6al(3ary6a) Ha akuua (B nB. 3a aKuus)

2021 2020

479 000 318 000

1 504 998 1293 523
0.32 0.25
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19. Caenku cbC CBbp3aHu nNuua

Cebps3aHuTe nuua Ha [pynata BKMOYBAT MaXOPUTapHUS akUMOHep, APYrM CBbp3aHu nuua u
KMHOYOBWS YNPaBeHCKM NnepcoHarn.

AKO He € M3PUYHO YNOMEHATO, TPaH3aKUMMTE CbC CBbP3aHN N1LA He ca M3BbPLUBAHM NPW crieumnarnHm
yCroBus.

19.1. Cpenku c KI04YOB yNpaBlieHCKN NepcoHan

KntouoBusaT ynpaelieHCKM MnepcoHasyl BKMK4YBa 4reHoBeTe Ha CbBeTta Ha ONpeKTopuTe.
Bb3Hana)K,U,eHI/|F|Ta Ha KINo40BUA ynpaBlieHCKN nepcoHar BKIo4YBaT CrnegHnTe pa3xoau:

31 pekemBpum 31 pekemBpum
2021 2020
‘000 nB. ‘000 nB.

KpaTkocpoyHM Bb3HarpaxaeHns
3annatu (30) (32)
Pa3xogu 3a couunanHu ocurypoBkm (4) (8)
O6Lo Bb3HarpaxaeHus (34) (40)

20. Pa34yeTu cbc cBbp3aHM NMLa B Kpasi Ha nepuoaa

TekywmTe 3aAbimMKEHUS KbM KIIOYOB YMNpPaBfeHCKM nepcoHan B pa3mep Ha 7 xumn. nB. kbMm 31
aekemspu 2021 r. (31 gekemspu 2020 r.: 7 xvn. nB.) NpeacTaBnsaBaT Bb3HArpaXKgeHns Ha YrneHoBeTe
Ha CbBeTa Ha OMPEeKTOpUTE Ha NpeanpuaTUEeTo-Manka KbM Kpasi HA OTHETHUTE Nepuoan 1 BHECEHU
CYyMW 3a rapaHuun 3a ynpasneHue.

Mpe3 TpumMeceumeTo He ca Bb3HMKBANU OpYryM 3a4biMKEHUSA CbC CBbP3aHM NMua Ha KOHCONMMaupaHo
HMBO Ha [pyecTBOTO.

21. PuckoBe, CBbp3aHu ¢ PMHAHCOBUTE UHCTPYMEHTHU

Llenu U NOJINTUKA Ha PBKOBOACTBOTO NO OTHOLUEHUe ynpaByieHne Ha pucka

Fpynata e uW3NOXeHa Ha pasnMyHM BUOOBE PUCKOBE MO OTHOLLUEHME Ha (MHaAHCOBUTE CU
MHCTPYMeHTW. Hali-3HauMmnTe oMHaHCOBK pUCKOBE, Ha KOMTO e M3noXeHo pynaTa ca nasapeH puck,
KPEAMTEH PUCK U NINKBUAEH PUCK.

lMpropuTeT Ha PBKOBOACTBOTO € A4a OCUIypU KPaTKOCPOYHUTE U CPEOHOCPOYHM NapUYHK NOTOLM.
Hal-cblyecTBeHNTE hMHAHCOBM PUCKOBE, HA KOUTO € u3noxeHa [pynarta, ca onMcaHu nNo-gony.
21.1. AHanu3 Ha nasapHuA pUCK

21.1.1. BanyTteH puck

CpenkuTe Ha 'pynata ce ocbluecTBsiBaT B Obnrapcku neea u espo. MNpensua dukcupaHmsa BanyTeH
KypC Ha neea KbM eBpoTO B cboTHoweHne 1 EUR = 1.95583 nB., BanyTHMAT puck 3a [pynata e
MWUHUMW3MPaH B MakcMMariHa CTerneH.

21.1.2. JluxseH puck

MonuTukaTa Ha [pynata e HacodYeHa KbM MWHUMU3MPAHE Ha NMXBEHWSI PUCK MPU AbATOCPOYHO
(pmHaHcupaHe. pynaTta e cTpaHa no GaHKOBM KPeaMTW C JIMXBEH MPOLIEHT, KOMTO € 3aBUCUM OT
HVMBaTa Ha MPOMEHSIMB KOe(ULIMEHT U pedepeHTEH NMXBEH MPOLIEHT MO KPEAUTU Ha KOpropaTUBHU
KIMWMEHTU, KOETO JaBa OCHOBAHWS 32 aHanu3 Ha eBEHTYareH JIMXBEH PUCK.
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21.2. AHanu3 Ha KpeauTHUA PUCK

KpeOuTHUSIT puck NpeacTaBnsiBa pUCKbT AafeH KOHTpareHT Aa He 3annaTy 3adb/DKEHVWETO CU KbM
IpynaTta. Mpynata e nsnoxeHa Ha TO3¥ PUCK BbB BPb3ka C PasfiniHN (OUHAHCOBU MHCTPYMEHTM, KaTo
Bb3HMKBaHE Ha B3eMaHus OT KNeHTU 1 ap. ManaraHeto Ha [pynaTta Ha KpeauTeH pUCK € orpaHn4YeHo
[0 pa3vepa Ha GanaHcoBaTa CTOMHOCT Ha (PMHAHCOBUTE aKTUBW, MPU3HATU B Kpasi Ha OTYETHUS
nepvoa.

Ha 6as3arta Ha NCTOPUYECKN NOoKa3aTesn, pbKOBOACTBOTO CHUTA, Ye KpeaUTHaTa olueHKa Ha TbproBCKA
B3eMaHud, KOMTO He Ca C U3TEeKbJ1 Nagex, e ﬂ,06pa.

er,U,I/ITHMﬂT PUCK OTHOCHO nNapu “ napu4HM eKBumBarneHTn ce C4YMUTa 3a HEeCHLLUECTBEH, Tbl KaTo
KOHTpareHTuTe ca OaHku ¢ ,u,o6pa penyTauna n BUCOKa BbHLUHA OLEeHKa Ha KpeaAUTHUA peVITVIHF.

3ary6a ot ob6esLeHKka He e Npu3HaBaHa Mo OTHOLLEHWE Ha FOPenocoYeHUTe (PUHAHCOBM aKTUBU.

21.3. AHanu3 Ha NUKBUOHUSA PUCK

MHBecTupaHeTo B HEOBWKUMW WMOTM Ce XapakTepusmpa C OTHOCUTENHO HUCKa FMKBMOHOCT,
nopodeHa OT ronsmMarta TPYAHOCT MpuW Na3apHOTO peanuavpaHe Ha akTMBUTE Mo usrogHa 3a [pynarta
LleHa 1 OT AbNIMTe CPOKOBE 3a OCLLUIECTBABAHE Ha NPEeXBbpsHeTo. ToBa onpedens U CPaBHUTENHO
GaBHOTO MNPECTPYKTypuUpaHe Ha MHBECTMLMOHHMA nopTdeinn Ha [pynata. 3a ga ce rapaHtupa
Bb3MOXHOCTTa Ha [pynaTta Aa nocpella pedoBHO KPaTKOCPOYHWUTE CU 3adbiDKEHWsl, ce Hanara
BHMMAaTENHO OLleHsABaHe Ha NIMKBUAHOCTTA.

JNIVKBMOHUAT pUCK NpeAcTaBnsiBa puckbT pynata ga He MOXe Aa noracu CBOMTE 3adbiDKEHUS.
[pynata nocpelia HyXaute cu OT NUKBUOHW CPEACTBa, KaTo BHMMATENHO Criegu BXOAsWUTE U
N3XoOALM NapuU4HM NOTOLM, Bb3HUKBALLN B XOA4a Ha onepaTuBHaTa AeWHOCT. Hyxxante oT NUMKBUOHU
cpencTea ce cnegsaTt 3a pasfivyHM BPEMEBM NEPUOON — €XEOHEBHO M execegMMYHO, KakTo U Ha
6a3arta Ha 30-gHeBHU NPOrHo3n. HyxxguTe OT NUKBMAHW CpeacTBa B ALIITOCPOYEH MiiaH - 3a nepuoamn
ot 180 n 360 gHW, ce onpedensat MeceyHo. Hyxaute OoT nmapudHuM CpeacTBa Ce CpaBHSBAT CbC
3aeMUTE Ha pPasnonoXeHwe, 3a Aa O6bAaT YCTaHOBEHW M3NUWbBbUWM unn geduumutn. To3m aHanus
onpenenst 4anu 3aemuTe Ha pasnorioXKeHWE e ca AoCTaTbYHK, 3a Aa NOKPUAT HyxauTe Ha [pynaTta
3a nepvogaa.

pynata gbpxku napu no 6aHKOBKU CMETKM, 3a Aa Nocpella NMKBUAHUTE CU Hyxau 3a nepuoau o 30
OHW.

21.4. AHanu3s Ha pucka ot naHgemusi Covid-19

B Hauanoto Ha 2020 r. nopagn pasnpocTpaHeHMeTO Ha HoB KopoHaBupyc (Covid-19) B cBeToBeH
mMawwab ce nosiBuxa 3aTpygHeHus B BusHeca n MKOHoMMYeckata AeWHOCT Ha peguua Npeanpusatus u
Len MKOHOMUYECKM OTPachu.

PbkoBoactBoTOo Ha [pyXecTBOTO He cuyMTa 3a CbLIECTBEHO OO0 TO3M MOMEHT BMWSHUETO Ha
KOpOHaBuMpycC naHgemusaTa BbpXy 6baeLoTo hnHAHCOBO ChCTOSIHUE 1 pe3ynTaTute OT AEMHOCTTa CH,
CbLIO Taka He ca My W3BECTHU MPOMEHU B CTOMHOCTUTE HA MHBECTULMOHHUTE UMOTU KbM 31
aekemBpu 2021 r., BKNIOYUTENHO N CBBbP3aHn € BNUAHMETO Ha naHaemusata Covid-19 n ovakBaHusATa
3a Bb3MOXEH HeratMBeH eekT Bbpxy crpaBeanuBata CTOMHOCT Ha MMOTUTE Npe3 crneasaluute
OTYETHU Nepuoau.

PuHaHCOBUTE aKTUBM KaTo cpencTBo 3a ynpaBlieHUe Ha NIMKBUOAHUA PUCK

Mpy oueHsIBaHETO U YNPaBMEeHMETO Ha NUKBMOHUS pUck [pynaTa oTunTa OYaKBaHUTE MNapUYHU
noTouyu OT (PUHAHCOBWU WMHCTPYMEHTU, MO-CMEuMarnHo HanuyHuTe MapuyHu CpeacTBa M TbProBCKU
B3eMaHusl. HannyHnte napuyHm pecypcu U TbProBCKW B3eMaHUs He HaBWLLIABAT TEKYLLUTE HYXKOW OT
N3X0asLL, MapUYeH MOTOK.

22. TMonutuka u npoueaypu 3a ynpaBrieHMe Ha Kanutana

LlennTe Ha NpynaTa BbB Bpb3ka C yNpaBreHve Ha kanvTana ca:
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e [a ocurypu crocobHocTTa Ha [pynaTa Aa Npoab/ikM Aa CbliecTByBa KaTo AEWCTBALLO
npegnpusaTve; n

e [a ocurypu apgekeaTHa peHTabunHocT 3a cobGCTBeHUUMTE, kaTo onpeaenst LeHata Ha
NPOJyKTUTE W YCIyrTe CU B CbOTBETCTBUE C HUBOTO Ha pucka.

pynaTa HabniogaBa kanuTana Ha 6a3aTa Ha CbOTHOLLEHMETO Ha KOPUrMpaHUs KanuTan KbM HETHUSI
ObIr.

pynata onpenens KOpUrMpaHus KanuTan Ha OCHoBaTa Ha GanaHcoBaTa CTOMHOCT Ha COBCTBEHMS
KanuTan v cybopavHupaHust AbIr, NPeACTaBeHN B OTYETa 3a (PMHAHCOBOTO ChCTOSIHME.

Cy6opavHupaHnaT ObAr BKAOYBA 3aeMu, KOUTO Ca CbC CreaBallm No pef unoteka unm 3anor Bbpxy
MUMyLLLeCTBOTO Ha [pynara.

HeTHUST gbnr BkNOYBa cymMaTa Ha BCUYKM 3adbiDKeHWsi, HamaneHa ¢ 6anaHcoBata CTOMHOCT Ha
napuTe U NapuyHUTE EKBUBANEHTMU.

Llenta Ha [pynata e ga nogabpa CbOTHOLUEHWETO Ha KanuTana KbM 06LIOTO (hMHaHcKUpaHe B
pasyMHU rpaHnLn.

prnaTa ynpasndBa CTPYKTypaTa Ha Kanutana u npasu HeobxooumuTe KOpeKUunn B CbOTBETCTBME C
NpoOMeHNTE B MKOHOMUYECKaTa obcTaHoBKa 1 PUCKOBUTE XapakKTEPUCTUKN Ha CbOTBETHUTE aKTUBMU. 3a
0a nogabpXxa Wunn Kopurmpa KanutarioBata CTPYKTypa, npe,EI,I'IpVIFITVIeTO-MaVIKa MOXe [Oa BbpHEe
Kannutan Ha akunoHepuTe, da eMuTnpa HOBU akKunmnm unmn pga npogage aktuBu, 3a Aa HaMalnum
3adbIKEeHNATa CU.

pynata He e MPOMEHSIO uenuTe, NONMTUKATE U MPOLIeCUTE 3a yrpaBrieHWe Ha KanuTana, Kakto u
HayMHa Ha onpeaensHe Ha KanuTana npes NpeacTaBeHnTe OTYETHU NEePUOaMN.

23. CuL6uTHUA cnepd Kpasa Ha OTYeTHUSA nepuog

He ca Bb3HMKHaNM Kopurmpaiwim unm sHaumMTenHn Hekopurmpalum cbouTus 3a nepvoda cnepg kpas Ha
OTYETHMs Neprod A0 AaTaTa Ha UroTBAHEO U 0006GPEHNETO Ha HACTOSALLMA MEXAMHEH OTYeT.

24. OpobpeHue Ha PMHAHCOBUA OTYET

MexXouHHMSA  koHconuampaH @uHaHcoB oTyeT kbM 31 pgekemBpu 2021 1. (BKNHOYMTEITHO
cpaBHUTenNHaTa nHopmaums) e npuet ot CbBeTa Ha aupekTopuTte Ha 25 despyapu 2022 r.



