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[TosicHeHNa KbM PUHAHCOBUS OTYET

1. Mpeaomet Ha genHoCT

OcHoBHaTa geiiHocT Ha AnTepoH ALCUL] un HeroBuTe abluepHn npeanpuatus (,I pynata”) ce cbecTomn
B WHBECTULMM B HEABWXMMU UMOTW. [pyXeCcTBOTO € pernctpupaHo B Tbproeckus peructep ¢ EMK
148146418.

OpyxecTtsoTo-Mmanka AntepoH AOCWL nputexasa nvueH3 3a W3BbpLUBAHE Ha [AEWHOCT KaTo
OPYXeCTBO CbC creumarnHa MHBeCTUUMOHHa uen, n3gageH ot Komucmsata 3a dwmHaHCOB Hagsop ¢
peweHne Ne 213-ACUL, ot 25 dpespyapn 2009 .

TpeTo nuue no cmuckbna Ha un. 27, an. 4 ot 34CNUAOC Ha AntepoH AACULL e Anma IMpunHxaycec
EOQO[.

CepanuwieTo 1 agpechT Ha ynpaBneHue Ha npeanpuaTMeTo-manka e rp. BapHa, 6yn. "KHas Bopuc I"
Ne 7, eT. 2.

Akumute Ha OpyxxecTBOTO-Malika ca pernctpmpanun Ha benrapcka gpoHgosa 6opca AL 1 kbm 30 OHK
2022 r. ce TtopryBat Ha OcHoBeH nasap (BSE), cermeHT 3a pgpyxectBa CbC cneumanHa
WHBECTMLMOHHA Lien.

Cunctemata Ha ynpaBreHue Ha NpeanpuaTUETO-Malika € eHOCTENEHHa, cbeToswa ce oT CbBeT Ha
OVIPEKTOPUTE B CNEAHNSA CbCTaB!

— bBwnsana Nnuesa Bvnkosa — npeacenaten Ha CbBeTa Ha AUPEKTOpUTE;

—  Wnwan XpucTos JlaHrapoe — uneH Ha CbBeTa Ha gUpeKTopuTe;

—  Xynueta CroikoBa umunTtpoBa — uneH Ha CbBeTa Ha gupekTopuTe.

AntepoH ACWLL ce npeacrasnasa v ynpaenasa oT M3nbnHutenHus gupektop - MinvaH Xpuctos
JlaHrapos.

Kbm 30 toHn 2022 r. B pynata nma egHo nvue HaeTo no TpyAoB AOroBop.

Kbm 30 toHM 2022 r. cobcTBeHOCTTa BbpXY [pynaTta e pasnpegeneHa mMexay HAKOMKO akumoHepw,
Ha-ronsam Asn, ot kouto e MHabcTpu OuBenbnmbHT XonguHr AL, nputexasawo 51.00 % ot
kanutana Ha AntepoH AOCULL.

2, OcHOBa 3a U3roTBsiHe Ha d)MHaHCOBMSI oTyeT

KoHconuanpaHusaT dmHaHcoB OTYeT Ha [pynata e cbCTaBeH B CbOTBETCTBME C MexayHapoaHuTe
CTaHgapTh 3a (pmHaHCcoBO oTuMTaHe, paspaboteHn u nybnukysaHn oT CbBeTa MO MeXAYyHapOAHW
cuetoBogHn ctaHgaptm (CMCC) wn npuetn ot Esponeiickma cvio3d (MCPO, npuetn ot EC). o
cmucbna Ha naparpad 1, Todka 8 ot JonbnHutenHute pasnopenbn Ha 3akoHa 3a CYETOBOACTBOTO,
npunoxum B Bwnrapus, TepmnHbT ,MCPO, npmetn ot EC* npeactaBnseat MexayHapoaHuTe
cuetoBogHn ctaHgaptm (MCC), npuetn B cvoTBeTcTBME C Pernament (EO) 1606/2002 Ha
EBponeickusi napnameHT n Ha CbBeTa.

KoHconnanpaHusaT ¢pmHaHCOB OTYET € CbCTaBeH B Obnrapcku neea, KOETO e (yHKUMOHanHaTa
Banyta Ha [pyxecTtBoTo-Manka. Bcuukm cymm ca npeactaBeHn B Xunagu neea (xwn. nB.)
(BkNOUUTENHO CpaBHUTENHaTa uHdopmaums 3a 2021 r.), OCBEH ako He € NOCOYEHO Apyro.

KoHconuanpaHusT UHaHCOB OTYET € CbCTaBeH MpW chasBaHe Ha npuHUMNa Ha AeicTeallo
npeanpusiTue.

3. I'Ipomel-m B cYeTOBOAHATa NOJINTUKA

[pynaTta He e npoMeHsna crneaBaHaTa CYeToOBOAHA NONUTMKA KbM AaTaTa Ha oTYeTa unm KkbM gartaTa
Ha 0J406GpeHNeTo My.

4. CyeTOoBOAHA NONUTUKA
4.1. OO6WK NonoxeHuns

Hail-3HauMmuTe CYETOBOAHM MOMUTUKWA, MpUnaraHy MNpyu W3rOTBAHETO Ha TO3W KOHCONMAMpaH
bMHAHCOB OTYET, ca NpeAcTaBeHu No-4ony.
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KoHconmanpaHuaT UHaHCOB OTYET € W3roTBEH MpW crnasBaHe Ha MpUHUWNUTE 3a OLEHSIBaHe Ha
BCWUYKM BUOOBE aKTMBM, MacuBu, NPUXOAM U pasxoan cbrnacHo MC®O. Basute 3a oueHka ca
OMOBECTEHM MOAPOGHO MO-HaTaTbK B CYETOBOAHATa MOMUTUKA KbM KOHCONMUAMPaHUSA UHAHCOB
OTYeT.

Cnegnsa pa ce ot6enexu, ye Npy M3roTBSHETO Ha NPeLCTaBeHUs KOHconManpaH UHaHCOB OTYET ca
M3MON3BaHN CYETOBOAHM OLIEHKM W JonyckaHus. Bbnpeku uye Te ca GasupaHu Ha WHcopmauwus,
npefocTaBeHa Ha PbKOBOACTBOTO KbM AaTaTa Ha M3roTBSHE Ha KOHCONMWAMPaHWS (OMHaHCOB OTYET,
peanHuTe pesynTaTh MoraT Aa ce pasnunyaBaT OT HanpaBeHWUTe OLEHKU U AOMYCKaHWS.

4.2, Ba3sa 3a koHconuaauus

BbB ¢hmHaHCcOBUS oTuyeT Ha pynaTta ca KoHconuaupaHu GUHAHCOBUTE OTYETW Ha MpPeanpusTUETO-
Marika 1 BCUYKWN AbLUEPHN NpeanpusaTus. ObliepHn NpeanpusTus ca BCUYKU NPEeAnpusSTAs, KOUTO ce
HammpaT noA KOHTpona Ha KoMnaHuATa-mamnka. Hanuue e KOHTpon, KoraTto KoOMnaHusiTa-manka e
M3NOXeHa Ha, unn MMa npasBa BbPXY, NPOMEHNMBaTa BBb3BPBLLIAEMOCT OT CBOETO y4yacTue B
npeanpusTUETO, B KOETO € MHBECTUPaHO, N UMa Bb3MOXHOCT Aa OKaxe Bb34elCTBME BbpXY Tasu
Bb3BPbLLAEMOCT NOCPEACTBOM CBOMTE NPAaBOMOLLUS BBPXY NPEANPUSTAETO, B KOETO € MHBECTUPAHO.

Bcnukn BBTPELUHOTpYNnoBM cAenku K canga ce envMUHMpaT, BKIHYUTENTHO HepeanusnpaHute
neyan6u v 3arybn oT TpaH3akuum mexay Apyxectea B [pynata. Korato HepeanusnpaHute 3arybu ot
BBLTPELLUHOrPYNnoB/ MNpoAaxbu Ha akTMBU Ce envMUMHMpaT, CLOTBETHWTE aKkTMBM Ce TecTBaT 3a
obesueHka OT rnegHa Toyka Ha [pynata. Cymute, npeAacTaBeHVM BbB (PMHAHCOBMTE OTYETU Ha
OblLUEpHUTE NPeanpusaTMa ca KopurMpaHu, kbaeto € HeobxoamMmo, 3a Ja ce OcCUrypu CbOTBETCTBUE
CbC CYETOBOAHATa MONWTWKa, NpunaraHa ot pynara.

Meyan6a vnu 3aryba v gpyr Bceob6xBaTeH [OXOA Ha AbLUEPHU NPEAnpUATUS, KOUTO ca NpuaodbuTn
Unv NpopajeHn npes roavHaTa, ce NpusHaeaT OT AaTtaTta Ha npugobrBaHeTo, WU CbOTBETHO A0
faraTa Ha npogaxbara nm.

Ako ['pynarta 3arybu KOHTpOn Hag AbLUEpPHOTO NpeanpuaTve, BCAKakBa WHBECTULUMS, 3adbpXaHa B
OMBLUETO AbLUEPHO NpeanpusaTre, ce npusHaea no cnpasegnvea CTOMHOCT KbM gataTta Ha 3arybata
Ha KOHTpOr, KaTo npomsHata B 6anaHcoBaTa CTOWHOCT ce OoTpassiea B neyanbarta wnu 3arybarta.
CnpaBeanueata CTOMHOCT Ha BCSKa WHBECTUUMSA, 3aAbpXaHa B OMBLUIETO AblLUepHO npeanpusatve
KbM fgartata Ha 3aryba Ha KOHTpON ce cuuTa 3a chnpaBeAnvea CTOMHOCT NPV MbpBOHaYanHo
npu3HaBaHe Ha puHaHcoB akTuB B cvoTBeTCTBME C MCPO 9 ,dUHAHCOBN MHCTPYMEHTU® UMK, KbOETO
€ YMeCTHO, 3a ceBGeCTOMHOCT MpU MbpPBOHAYaNHO MpuUsHaBaHe Ha WHBECTMLUMUS B acouMMpaHo Wnu
CbBMECTHO KOHTPONMpaHo npeanpuaTtne. B gonbnHeHne BCUYKN CyMuW, NpU3HATK B Apyr BceobxBaTeH
[0X04 MO OTHOLLUEHME Ha ToBa AbLUEPHO NpeanpusiTue, ce oTyuTaT Ha cbuiata 6asa, kakto 6m 6uno
Heobxoanmo, ako pynata AMpekTHO ce e Guna ocsoboanna OT CbOTBETHWUTE aKTMBM UMM Nacusu
(Hanp. peknacudguumpaHn B nedandarta unu s3arybara nnm oTHECEHN AUPEKTHO B HepasnpeaeneHara
nevyan6a cbrrnacHo N3nMckBaHuATa Ha cboTBeTHUS MCDO).

Mevyan6ata wunu 3ary6aTa OT OTNMCBAHETO Ha MHBECTMLUMS B AbLUEPHO NpeanpuaTue npeactaBnsea
pasnukarta mexay:

- cymarta OT cnpaBeAnvBaTa CTOWHOCT Ha MONYyYeHOTO Bb3HarpaXaeHue u cnpaseanveaTa
CTOWHOCT Ha BCslKa 3agbpXKaHa MHBECTULMA B BUBLLETO AbLUEPHO NpeanpuaTne

- OamaHcoBaTa Cyma Ha akTMBuUTe (BKIIOYMTENHO penyTauusi) U NacMBUTE Ha AbLUEPHOTO
npeanpusTUE N BCSKaKBO HEKOHTPOMMPALLO y4YacTue.

4.3. MpeacTaBsAHe Ha KOHcoNUAupaHUA PUHAHCOB OTYeT
durHaHCOBUST OTYET € NpeacTaBeH B cboTBeTcTBME ¢ MCC 1 ,lMpeacTaBsHe Ha hnHaHCOBK OTHETU.

lpynata npue Aa nNpeAcTaBs KOHCONMMAMPaHWUS OTYET 3a nevyanGarta wunu 3arybata U Apyrvs
BCeoGXBaTeH A0X0A B €AMHEH OTYET.

B koHconuaupaHus oTyeT 3a PMHAHCOBOTO CBLCTOSIHWE Ce MPeACTaBAT ABa CPaBHUTENHM nepuoja,
korato [pynara:

a) Npunara cY4eToBOAHA NOMUTUKA PETPOCNEKTUBHO;

6) Npensuncnssa peTpOCNeKTMBHO NO3NLUM B KOHCONUANPAHNSA PMHAHCOB OTYET; UNn

B) nNpeknacudmumpa nosnumm B KOHCONUANPaHUA UHAHCOB OTYET.
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N TOBA MMa CbLUeCTBEH ereKT BBbpPXY MchopmameTa B KOHCONMAMpaHuA OT4EeT 3a CbI/IHaHCOBOTO
CBbCTOAHME KbM Ha4YanoTo Ha npeaxoaHuna nepuoga.

B cnyyanTe, B KOUTO MMa KOPEKUMWM MO OTHOLUEHWE Ha KNacuUUMPaAHETO Ha eNleMeHTUTE Ha
bMHAHCOBWTE OTYETM, CLOTBETHUTE CPABHUTEMHM AAHHM CbLLO ca Bunu peknacudvumpaHmi ¢ orneg
OCUrypsiBaHETO Ha CPaBHUMOCT MEXAY OTYETHUTE Nepuoau.

4.4. Bu3Hec KOMOMHaUun

Bcuukn GnsHec komBuHauMm ce oTyMTaT CYETOBOAHO MO MEeToAa Ha nokynkata. [pexBbpneHoTo
Bb3HarpaxzaeHue B 6usHec kombrnHaUms ce oLeHsBa Mo cnpaBeanvBa CTOMHOCT, KOSATO Ce M3YncnsBa
KaTo cymarta OT cnpaBeAfiMBUTE CTOMHOCTM KbM gataTta Ha npuaobuBaHe Ha akTUBUTE, NPEXBbPIIEHN
OoT npugobusalims, noetute OT npuagobusBalms 3agbiKeHUs KbM OuBwMTE CcoOCTBEHWUM Ha
NpnaoOMBaHOTO MPeanpUsSTUE U KanuTaroBUTE y4yacTus, eMuTupaHn oT pynaTta. MpexBbpneHoTo
Bb3HarpaxaeHue BKMOYBa CnpaBeAnmBaTa CTOAHOCT Ha aKTVBW UMW NacuBK, Bb3HWKHANMW B pesynTar
Ha Bb3HarpaxaeHusa nop ycrosue. Pasxogunte no npugobuBaHeTo ce oTuutaT B nedanbara mnu
3arybaTa B neproja Ha Bb3HUKBaAHETO UM.

4.5, Cpoenkn ¢ HEKOHTpoNUpaLm y4yacTtus

MpomeHn B Aena Ha [pynata B cOGCTBEHMS KanuTan Ha ObLUEepHO APYKECTBO, KOUTO He BOAAT A0
3aryba Ha KOHTPON, Ce TPeTupaT KaTo TpaH3akuMu cbC cOGCTBeHVUM Ha [pynata. OTuyeTHUTE
CTOMHOCTU Ha Aena Ha pynaTta 1 Ha HEeKOHTPONMPaLLUTE YYacTUs Ce KOpUrmpar C Lien oTpassBaHeTo
Ha npomsHaTa Ha OTHOCUTENHUA UM AN B KanuTana Ha AbliepHOTO ApyXecTeo. Bcsika pasnuka
MeXZy cyMara, C KOATO ca MPOMEHeHW HeKOHTpoNMpaLluTe yyacTus, U cnpaBeAnuBaTa CTOMHOCT Ha
NOSy4YeHOTO WM NAATEHO Bb3HarpaXKaeHue, ce Npu3HaBa AMPEKTHO B COOCTBEHWS kanuTan u ce
OTHacsl KbM COBCTBEHMLIMTE Ha NpeanpuUATUeTo-MaltKa.

4.6. Cpoenkun B YyXagecTpaHHa BanyTta

Chenkute B JyXAeCTpaHHa BamyTa Ce OTyMTaT BbB (PYHKUMOHanHaTa BanyTa Ha CbOTBETHOTO
ApyxecTso oT ['pynaTta no ocumuymanHns oBMeHeH Kypc KbM AaTtaTa Ha caenkaTta (06sBeHna UKCHHT
Ha Bwnrapcka HapogHa 6aHka). Mewanbute 1 3arybute OT KypCOBM PasfnunKX, KOUTO Bb3HUKBAT Mpu
ypexgaHeTo Ha Te3n CAEMNKW W MpeoLeHsiBaHETO Ha Mapu4HMTE MO3ULMM B YyXXAECTPaHHa BanyTa
KbM Kpasi Ha OTYETHUA Nepuoa, ce NpusHaeaT B nevanbarta nnv sarybara.

HenapuyHnWTe nNosvuMK, OLEHSBaHW NO UCTOPUYECKa LieHa B YyXAeCcTpaHHa BanyTa, ce oTyuTaTt fo
0BMeHHMA KypC KbM AataTta Ha cgenkaTa (He ca npeoueHeHn). HenapnyHnte nosvuum, oueHsBaHn no
cnpaseAnuBa CTOWHOCT B YyXAeCTpaHHa BamnyTa, Ce OTYATaT no OBMEHHMS KypC KbM JataTta, Ha
KOSITO e onpepjeneHa cnpaseanvBaTa CTONHOCT.

4.7. OTyuTaHe No cerMeHTu
PbkoBoAcTBOTO Ha ['pynaTa onpeaens eanH onepaTtuBeH cermeHT ,Heasmxumm nmoTu®.

duHaHcoBaTa WHdoOpMaUWMs 3a CErMeHTa He ca pasfuyaBa OT OrnoBecTeHaTa 3a [pynara.
®rHaHCOBUTE NMPUXOAM U Pasxoau Ce BKMOYBAT B PE3ynTaTtuUTe Ha OMepaTUBHUA CErMEHT, KOUTO
pedoBHO ce npernexgaT OT fuvuarta, OTFOBOPHM 3a B3eMaHe Ha OnepaTuBHU pelleHus.
WHopMaumaTa OTHOCHO pesynTaTa Ha CerMeHTa, ce Mpernexga perynspHo oT nuuata, OTrOBOPHMU
3a B3eMaHe Ha onepaTuBHU peLleHus.

MpynaTa ocbluecTBsiBa AEVHOCT MO MHBECTUPaHE Ha MapuyHW CpeacTBa, HabpaHU Ypes eMuTUpaHe
Ha LEHHW KHXa B HEABUXKMMM UMOTM (CEKIOPUTM3aLMS Ha HEABWXKMMU MMOTM) NOCPEACTBOM MOKYMKa
Ha NpaBo Ha COGCTBEHOCT M APYr1 BELLHW NpaBa BbpXy HEABWKUMM MMOTU, U3BbPLUBAHE HA CTPOEXN
1 nogobpeHus, obopyaBaHe 1 o63aBexgaHe Ha UMOTUTE C LieN NpefoCTaBAHETO UM 3a ynpaBneHue,
OTAaBaHe Noj HaeMm, MU3UHT UK apeHaa u/unu nocnesallara um npoaaxoa.

Mpwn otuntaHeTo no cermeHTn cnoped MCPO 8 ,OnepatmeHu cermeHTH” pynaTta npunara nonutuka
Ha oLeHsIBaHe, CbOTBETCTBALLA Ha MONUTUKATa Ha OLEHsIBaHe, 13MNoNn3BaHa BbB (PUHAHCOBUS OTYET.

He ca HacTbnunu NPoMeHV B METOAMTE 3a OLiEHKA, U3MOM3BaHN 3a onpenensHe Ha nedyanbata wunu
3arybarta Ha cermeHTa B NPeAX04HN OTYETHU NepUOaM.
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4.8. Mpuxoan

OCHOBHUWTE NpyXoAu ¥ nevantu, kouto MpynaTta reHepupa ca CBbP3aHy C MHBECTULIMOHHWTE i UMOTW.

4.9. OnepaTuBHU pa3xoaun

OI'IepaTI/IBHI/ITe pas3xoaun ce npun3Haear B nevyan6arta nnm 3ary6aTa npu NON3BaHETO Ha ycnyrute 1unu
Ha Aatata Ha Bb3HUKBAHETO UM.

4.10. Pa3xoau 3a NMXBU M pa3xoau No 3aemMu
PasxoguTte 3a nMxsm ce oTUYMTaT TEKYLLO MO METOAA Ha ePEKTUBHNSA NMXBEH NPOLIEHT.
4.11. OTyMTaHe Ha NIM3UHIOBUTE AOrOBOPU

AKTUBWTE, OTAAAEHM MO OnepaTMBHM NIU3UHIOBU JOroBOpM, Ce OTpasssaT B oTYeTa 3a (PUHAHCOBOTO
cbCTosiHME Ha [pynaTta. [JoXoAbT OT OMnepaTVBHU NMM3NHIOBM LOrOBOPW Ce NMpr3HaBa AMPEKTHO KaTo
npuxoA B OTYeTa 3a nevanbarta unu 3arybata n Apyrvst BCeobxsBaTeH [OXOA 33 CbOTBETHUS OTUETEH
nepuoga.

4.12. WHBECTULUOHHU UMOTHU
Moden Ha cnpasednusama cmoliHocm

prnaTa oT4yUTa Kato UHBECTULMOHHN UMOTU 3€MA U Crpadn, KOUTO Ce AbpXKaT 3a nony4vyaBaHe Ha
npuxoamn OT Haem 1 /unu 3a yBENMMYEHNE Ha Kanutana, Nno Mmoaena Ha cnpaseanmeara CTOWHOCT.

WNHBECTULMOHHITE UMOTU CE OLIEHABAT MbpBOHa4anHo no ceGecTOMHOCT, BKMHYBALla MoKyrnHaTa
LieHa 1 BCSKaKBU pa3Xxoam, KOUTO ca MPSKO CBbP3aHW C MHBECTULIMOHHMSA UMOT, HanpuMep XoHopapu
3a NpaBHW ycnyry, AaHbum Mo NPeXBbPSAHE HA UMOTa W ApYru pasxoam no caenkara.

WNHBECTUUMOHHATE MMOTU Ce MpeoLeHsBaT Ha roAuiHa Gasa M ce BKMOYBaT B OTYeETa 3a
(PMHAHCOBOTO CLCTOSIHWE MO Na3apHWTE UM CTOMHOCTU. Te ce onpeaensiT OT He3aBUCMMU OLIEHUTENU
¢ nNpodpecuoHanHa KBanuukaums 1 3HauuTeneH NpoecroHaneH onuT B 3aBMCMMOCT OT XapakTepa
N MECTOHaXOXAEHNETO Ha MHBECTULIMOHHUTE UMOTU, Gasnpaiku ce Ha JokasaTencTea 3a nasapHuTe
ycroBusi.

Bcaka nevan6a wnu 3aryba oT npomsHa B cnpasegnuBaTa CTOWHOCT Uy oT npogaxba Ha dageH
WHBECTMUMOHEH UMOT ce npu3HaBa He3abaBHO B nevyanbata wnu 3arybata Ha pep ,llpomsHa B
cnpasegnvearta CTOMHOCT Ha MHBECTULMOHHN MMOTW’.

MpuxoanTe OT HaeM 1 onepaTMBHUTE Pa3xodn, CBbP3aHU C MHBECTULIMOHHU UMOTK, Ce NPEACTaBAT B
oTyeTa 3a nevyanbarta unu 3arybata u Opyrua BceobxsaTeH 40X0[4 CbOTBETHO Ha pen ,[lpuxoan” un
pen ,Pasxogun”, n ce npu3aHaBear, KakTo € OnUcaHo B NosicHeHne 4.8 n noscHeHue 4.9.

4.13. ®PUHAHCOBU UHCTPYMEHTU cbrnacHo MC®O 9
4.13.1. lNpusHaBaHe un oTNMcBaHe

®PurHaHCcOBUTE aKkTMBU N (PUHAHCOBUTE NacuBM Ce MNpusHaBaT, Korato [pynata ctaHe cTpaHa no
[OOrOBOPHUTE YCIOBUSA Ha (PMHAHCOBUSA MHCTPYMEHT.

dVHAHCOBUTE aKkTWBM Ce OTMMCBAT, KOrato [OrOBOPHWTE MNpaBa BbPXy MNapu4HUTE noTouu OT
(PUHAHCOBWSI aKTUB WU3TUYAT WU KOraTo (DUHAHCOBUAT aKTMB U MO CbLUECTBO BCUYKU PUCKOBE U
U3roZm ce NpexBbpnAT.

drHaHCOBUTE NacuBKU ce OTMUCBAT, KOraTo 3aAb/IKEHMETO, MOCOYEHO B JOrOBOPA, € U3MbIIHEHO, €
OTMEHEHO UMW CPOKBLT MY € M3TEeKbIN.

4.13.2. Knacudmkaumsa v nbpBOHa4YanHoO oueHsiBaHe Ha PMHAHCOBU aKTUBU

MbpBOHAYaNHO (PMHAHCOBWUTE aKTMBM Ce OTYATaT MO ChpaBeasiMBa CTOMHOCT, KopurupaHa c
pa3xoauTe Mo cAenkaTta, ¢ M3KMioyeHWe Ha (PUHAHCOBUTE aKTMBU MO CMpaBeAnvBa CTOWHOCT npe3
nevyan6arta unu 3aryb6ata M TbProBCKWTE B3eMaHWsi, KOUTO He CbAbPXKaT CbLUECTBEH (PUHAHCOB
KOMMOHEHT. lMbpBOHAYanHaTa oueHKa Ha (PMHAHCOBWUTE aKTMBWM MO CNpaBeAnvMBa CTOWHOCT Mpes
nevyanGaTa unu 3arybata He ce KOpUripa ¢ pa3xoauTe no cAenkara, KOUTO ce OTYUTAT KaTo TeKyLu
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pasxogn. MbpBoHa4YanHaTa OUEHKa Ha TbProBCKUTE B3eMaHWSA, KOUTO HE CbAbpXaT CblLUEeCTBEH
hMHaHCOB KOMMNOHEHT NPeACTaBNsABa LieHaTa Ha caenkarta cerinacHo MCoO 15.

B 3aBMCUMOCT OT HauMHa Ha NOcneABallo OTYMTaHe, (PUHAHCOBUTE aKTUBU Ce Krnacuduumpar Kato
ObMrOBY UHCTPYMEHTM MO aMopTU3npaHa CTOMHOCT;

Knacmcbmxaumma Ha CbI/IHaHCOBI/ITe aKTUBUM ce onpepend Ha 6asaTta Ha cnegHuTe aBe ycnosusa:

e 6BusHec mogentbT Ha 'pynaTa 3a ynpasneHue Ha PUHAHCOBUTE aKTUBMK,
e  XapaKTepuCTUKUTE Ha JOrOBOPHUTE NApPUYHM MOTOLM Ha PUHAHCOBUS aKTVB.

Bcuyky npuxoau 1 pasxoau, CBbp3aHu ¢ (OMHAHCOBUTE aKTUBMW, KOUTO ca MPpU3HaTU B nevyan6arta u
3arybaTta, ce BKMOYBaT BbB (HMHAHCOBU pPas3xoaw, (PUHAHCOBU NPUXOAU UNW Apyrn DUHAHCOBU
no3vuMM C M3KIoYeHVe Ha obesueHKaTa Ha TbProBCKATE B3eMaHWs, KOATO ce MPencTaBs Ha peq
Apyrv pasxoau B oTyeTa 3a nevanbara unu 3aryGarta u gpyrus BceoGxsaTeH A0X04.

4.13.3. O6Ge3ueHKa Ha hUHAHCOBUTE aKTUBU

M3nckBaHusiTa 3a obesueHka cbrinacHo MCPO 9, msnonssaT noseyvye MHOPMaUMs, OpPUEHTUpPaHa
KbM ObAeLleTo, 3a Aa NPU3HAAT OYaKBaHUTE KPeAUTHU 3arybn — MoAensT 3a ,04aKBaHWUTE KpeauTHU
3arybu“, KONTO 3amecTBa ,MoAena Ha noHeceHWTe 3arybu®, npeactaseH B8 MCC 39.

WHCTpymeHTUTE, KOUTO nonagat B obxBaTa Ha HOBWTE W3WCKBAHMUS, BKMIOYBAT 3aemMu M Apyru
ObNTOBU (PMHAHCOBW aKTUBW, OLIEHSIBAHM NO aMOpPTU3UPaHa CTOMHOCT, TbProBCKM B3EMaHUs, akTUBU
no OoroBopu, NPU3HaTU 1 oueHsiBaHU cbrnacHo MC®O 15, KakTo M KPEAUTHU aHTaXXMMEHTU U HSAKOU
OOroBopwu 3a hMHaAHCOBA rapaHumst (Mpu EMUTEHTA), KOUTO He Ce OTYMTaT Mo CrpaBeAnMBa CTOMHOCT
npes3 neyanbata wunu 3arybara.

OvyakBaHWTe KpeauTHW 3arybu ce OonpefensaT KaTo pasnukata Mexay BCUYKM JOrOBOPHW NapuyHU
noTouw, KOMTO ce AbSpKaT Ha [pynarta v napuyHUTE NoTouW, KOUTO TA AENCTBUTENHO ovyakea Aa
nony4u (,NapuyeH HegocTur'). Tasu pasnuka e AUCKOHTMPaHa No MbpBOHAYanNHUs edpekTUBeH NMXBeH
NPOLEHT (UNW C KOPUrMpaHUs CNpsSMo KpeauTa edPekTUBEH NINXBEH NMPOLIEHT).

MN3uncnsBaHETO Ha OvaKkBaHWTE KpeauTHM 3arybu ce onpegens Ha 6GasaTa Ha BEPOATHOCTHO
npeTerneHarta npubnusnTesiHa oLeHka Ha KpeaUTHUTE 3aryGu npe3 ouakBaHWsl CPOK Ha (oMHAHCoBUTE
VHCTPYMEHTMN.

4.13.4. Knacudukaumsa v oueHsiBaHe Ha (puHaHCOBUTE NacuBM

®uHaHcoBUTE MacuBKM Ha [pynata BKOYBAT MOMYYEHW 3aEMU, TbPFOBCKM U APYrM (DUHAHCOBU
3aa4bIIKEHUS.

®rHaHCOBNTE NacvMBM Ce OLEHABaT MbpPBOHAYanHO MO CMpaBeAnMBa CTOWHOCT W, KbAETO €
MPUIOXNMO, Ce Kopurmpat Mo OTHOLUEHVE Ha pasxoAuTe Mo CAenkaTa, ocBeH ako [pynaTta He e
onpegenuno gageH MHaHCOB NacuB KaTo OLIEHABAH MO CrpaBeAnuBa CTOMHOCT npes3 neyandata u
sarybara.

PrHaHCcoBNTE NacuBu Ce OLEHABAT nocneasallo No aMopTU3npaHa CTOWHOCT, M3MNon3Banki MeToaa
Ha epeKkTMBHaTa NnxBea.

4.13.5. MNMocneaBawo oueHsiBaHe Ha PUHAHCOBUTE aKTUBU
[ObNroBu MHCTPYMEHTU MO aMOpPTU3MpPaHA CTOMHOCT

duHaHcoBUTE aKTUBU Ce OLIEHABAT NO aMOPTU3MpPaHa CTOMHOCT, aKo aKTUBWUTE U3NbMHABAT CNeaHnTe
KpUTEPUM N He ca OonpefenieHn 3a OLEHsiBaHe MO CrpasBeAnuBa CTOMHOCT npes3 nevanbarta u
sarybara:
e [pynaTa ynpaBnsBa akTUBWTE B pPaMKMTe Ha OW3HEC Mogen, YMSTO Uen e Aa AbpXu
(hVHAHCOBWTE aKTMBM U Aa cbOMpa TEXHUTE AOTOBOPHU NAPUYHU NOTOLY;
e CbIMacHO [OrOBOPHWUTE YCMNOBWA Ha (PMHAHCOBUA aKTUB Ha KOHKPETHM AaTu Bb3HMKBAT
MapuyHy noToUM, KOUTO Ca EeAUHCTBEHO MrawaHus no rfnaBHMLUA W NuUxBa BbLPXY
HenoraceHaTa Cyma Ha rnmasHuUaTa.

Tasu kaTeropusl BKIOYBa HeAepuBaTUBHU (DUHAHCOBU aKTVBU KaTo 3aeMu U B3EMaHWsl ¢ OMKCUpaHu
WU onpeaenuMU NnalaHus, KOUTO He Ce KOTMpaT Ha akTuBeH nasap. Crnep nbpBOHAYarHoTo
npu3HaBaHe Te Ce OLEHSIBAT MO aMOpTU3MpaHa CTOMHOCT C M3MON3BaHe HAa METOAA Ha edeKTMBHATa
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nuxea. [WCKOHTMpaHe He Ce M3BbpLIBa, KoraTo edeKTbT OT Hero e HecbliecTBeH. [pynata
KnacuduumMpa B Tasn KaTeropus napute M NapuyHUTE eKBUBaneHTU / napuyHWTe CpeacTsa,
TBProOBCKUTE W APYr1 B3EMaHUs, KakTo U perncTpupaHun Ha Gopcarta obnvrauum, Kouto npeau ca 6unu
KnacuduumMpanm kato hUHaHCOBU aKTUBW, ObpXKaHW A0 Nagex B cboTBeTcTBue ¢ MCC 39.

T'bprOBCKM B3eMaHuA

TbproBckMTe B3eMaHMA Ca CyMU, ABLIDKMMU OT KIWEHTM 3a NpoAafeHn YCryrv, W3BbpLUEHU B
obuyanHns xop Ha cTonaHckaTta genHocT. ODMKHOBEHO Te Ce AbIhKaT 3a ypexaaHe B KpaTbK CPOK U
crepoBaTenHo ca  KrmacuduvumMpaHu  KaTo  TeKywu. TbproBCKATE B3EMaHWA Cce npuaHaear
MbpBOHaYanHoO B pasmep Ha 6e3yCnoBHOTO Bb3HArpaxaeHWe, OCBEH ako CbAbpPXKaT 3HAYUTENHU
KOMMOHEHTU Ha (uHaHcupaHe. pynata AbpXW TbProBCKMTE B3eMaHUs C Len cbbupaHe Ha
[OOrOBOPHUTE MapuyHU MOTOUM W CrefoBaTernHO MM OLEeHsBa MO aMopTuaupaHa CTOMHOCT, KaTo
usnonsea mMeToda Ha edekTMBHaTa nuxea. [IMCKOHTUPaHe He ce M3BBbPLLBA, KOraTo ePEeKTbT OT Hero
€ HECbLLECTBEH.

4.14. [aHbum BbLPXY goxoaa

Pa3xoanTe 3a gaHbUW, Npu3HaTK B nevan6arta unu sarybaTa, BKMNOYBAT CymaTa Ha OTCPOYEHMTE U
TEKyLUM AaHbUW, KOUTO HE ca NpUsHaT B ApYrus BCeoOXBATEH A0XOA WU OVMPEKTHO B COBCTBEHMS
KanuTan.

TekylwuTe faHbYHM aKTUBK WM NacuBU NPeLCcTaBnsaBaT Te3n 3a4b/DKEHUs KbM UMM B3eMaHus OT
JaHBbYHUTE VHCTUTYLMK, OTHACALLM ce 3a TeKylM WM NpeaxonHW OTYETHW Nepuogu, KOMTO He ca
nnaTeHy KbM AaTaTa Ha KOHCOMUAMPaHWA (UHAHCOB OTYeT. TEeKYLUMAT AaHBK € ABIDKUM BbpXy
obnaraemusi JOX0A, KOWTO ce pasnunyaBa OT nevanbara unu 3aryGarta B KOHCONMAVPaHUS MHAHCOB
oTyeT. M3uncnaBaHeTo Ha TekyluMs AaHbK e GasupaH Ha AaHbYHUTE CTaBKM U HA LaHBYHUTE 3aKOHW,
KOWUTO ca B cuna KbM Kpasi Ha OTYETHUS Nepuoa.

OTCcpoYeHUTE AaHbUM Ce M3YMCMSBAT MO NacUMBHUS METOZ 3a BCUYKM BPEMEHHU PasfvKv MeEXay
GanaHcoBaTa CTOMHOCT Ha akTUBUTE U NacvBUTE U TAXHaTa AaHbYHa ocHoBa. OTCPOYEH AaHbK He ce
npeaBmKAa NPy MbPBOHAYaNHOTO NPM3HABAHE Ha penyTauns Unu Npy MbpBOHAYanHoOTO Npu3HaBaHe
Ha aKTVMB WIM MacuB, OCBEH ako CbOTBETHaTa TpaH3aKuusl He e Gu3Hec KOMOMHauus wnu 3acsra
JaHbyHaTa N cyeToBogHaTa nevanta. OTCPOYEHU JaHbUM 33 BPEMEHHM Pasfivkv, CBbp3aHu C
aKuMn B ObLUEPHUN N CbBMECTHWU NpeanpusTUst He ce NpeaBuxaaT, ako obpaTHOTO MposiBfieHNe Ha
Te3V BPEMEHHW PasnUKU Ce KOHTponuvpa oT [pynata M e BeposTHO TO Aa He HacTbnu B 6nu3ko
ObaeLle.

OTCcpoYeHUTe AaHBbYHM aKTVMBM U NMacuBK He ce ANCKOHTMpAT. [pun TAXHOTO U3YUCTIEHNE CEe U3MNOon3BaT
JaHbYHU CTaBKWU, KOMTO Ce oYakBa Aa GbaaT MpUMoXUMKM 3a NMepuofa Ha peanusauusita um, npu
YCOBME Ye Te ca Bes3nu B Cuna UMM e CUTypHO, Ye e BriesHaT B cuna KbM Kpasi Ha OT4YeTHUS
nepvoga.

OTCpoYeHUTE AaHbYHM NacuBM Ce NPU3HABAT B MbIIEH pasmMep.

OTCpOYEHUN AaHBYHM aKTUBM Ce MpU3HaBaT, CaMo ako CbLUEeCTBYBa BEPOATHOCT Te Aa 6baaTt ycBOEHU
ypes 6baeLn obnaraemu goxoaum.

OTCpoYeHM [daHbYHM aKTUBM M MacuBM Ce KOMMEHCWpaT, caMo KoraTo [pynata vma npaeo U
HaMepeHWe JAa KOMMEeHcUpa TeKylUUTe JaHbYHU akTUBU WNM MmacuByM OT CblyaTa AaHbyHa
UHCTUTYLWS.

Cnopepg un. 175 ot 3akoHa 3a kOpnopaTMBHOTO NOAOXOAHO obnaraHe, ApyXecTBaTa CbC crneumanHa
WHBECTMLUMOHHA Lien He nopnexaT Ha obrnaraHe ¢ KOpropaTvBEH JaHbK, B pesynTaT Ha KOeTo 3a
NpeanpusaTUETO-Maiika He Bb3HUKBAT TEKYLUWM 3aAbIDKEHWS 3a KOPMOpaTWBEH AaHBK, KakTo
OTCPOYEHN AAHBYHU aKTUBW U NacKBMU.

4.15. Tlapu 1 napyM4HN eKBUBaNeHTn

MapvTe N NapuyHUTE EKBUBANEHTWN CE€ CbCTOST OT HaNMUYHWUTE napu B BPOK M Napu4HKU cpeacTea no
©aHKOBM CMETKMW.
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4.16. HeTekywm aKkTUBM, KnacuduLUmpaHi KaTo AbpXaHU 3a npogaxoa

Korato [pynata Bb3HamepsiBa fha nNpoAafde HETEKyl, akTMB wnyM rpyna aktueu (rpyna 3a
ocsoboxaaBaHe) N ako npodaxbaTa € MHOro BepOATHO Aa 6bae ocbLyecTBeHa B 12-MeceudeH CPOK,
aKTMBBT WM rpynata 3a ocBoboxpgasaHe ce kracuduumpat KaTo AbpxaHu 3a npogaxba u ce
NpeacTaBsaT OTAENHO B 0T4eTa 3a (PUHAHCOBOTO ChCTOSHUE.

AKTMBW, KnacudumumpaHm kaTo AbpXaHu 3a npogaxba, ce oueHsBaT MO MO-HUCKaTa OT TsAXHaTa
HanaHcoBa CTOWHOCT HEMOCPEACTBEHO Crief TAXHOTO OnpefensiHe KaTo AbpXaHu 3a npoaaxba u
TAXHaTa cnpasegfivBa CTOWHOCT, HamaneHa C pasxoauTe no npogaxbata uM. AkTuBWUTE,
KnacucpmumpaHn kato AbpxaHu 3a npogaxba, He noanexar Ha amopTusauus crneg TAXHOTO
KnacuduumpaHe KaTo gbpxaHu 3a npogaxoa.

4.17. CobcTBeH kanuTan

AKLUVOHEPHUAT KanuTan oTpassBa HOMUHANHaTa CTOMHOCT Ha eMUTUPaHMTE akumm Ha [py»kecTBOTO-
Mawka.

Opyrute pesepsu nNpeacTaBnsaBaT yBenuyeHne Ha kanutanosaTta 6asa Ha [pynata nog cdopmaTta Ha
OOMBIHUTENHN BHOCKW, W3BBPLUEHWM OT MaXKOPUTaPHWS aKUMOHEP, C AbIITOCPOYEH XapaKkTep U C
UKCUpaH NMXBEH MPOLEHT Mnpu nasapHu ycnosus. [loracsiBaHeTo LWe ce M3BbplUBa CbOOpPasHo
hvHaHCcoBMA pe3ynTaT U hmHaHcoBaTa Bb3MOXHOCT Ha [peanpunaTneTo-marika U MaxopuUTapHUAT
aKkuMoHep HsiMa npaBo ga obsBaABa Ab/KMMaTa Cyma 3a MPeACPOYHO M3NCKYyeMa MpU HUKaKBM
obcrosaATencTea.

HepasnpeneneHata neyan6a BktoYBa TeKywna ¢bmHaHcoB pesyntat n HatpynaHute neyanbu un
HEeNoKpUTn 3ary6V| OT MUHANN roanHN.

3aabirkeHVATa 3a NnawaHe Ha AMBUAEHTUN Ha aKUMOHEpUTE Ce BKITIOYBAT Ha pes ,3aab/MKEHMS KbM
CBBbp3aHM nuua” B OT4yeTa 3a (PMHAHCOBOTO CBCTOAHWE, KOraTo AMBUMAEHTUTE ca ogobpeHu 3a
pasnpegeneHne oT o6LWOTO cbOpaHMe Ha akuMOHepUTe Npeamn kpas Ha oT4eTHUA nepuod. CbrnacHo
30CNUAOC ppyxecTBaTa CbC cneunanHa MHBECTULMOHHA Len pasnpenenat kaTo AMBWAEHT He no-
manko oT 90 % oT nevan6aTta 3a ¢hmHaHcoBaTa rogMHa Ha [pyxecTBOTO-Maiika, onpegeneHa no
pena Ha un. 29, an. 3 ot 30CUMLAOC n npu cnassaHe Ha N3WCKBAHMATA Ha un. 247a oT TbProBCKus
3aKoH. luBmaeHTUTE ce M3nnawlaT B cpok 12 Mecela OT Kpast Ha CbOTBETHATA FOAMHA.

Beunykn TpaH3akuun CcCbuC cobcTBeHMUMTE Ha npe,qanHTmeTo-MaMKa ce npeancTtaBAT OTAENHO B
KOHCONnMnanpaHma oT4yeT 3a NpoOMeHUTE B cobcTBeHMA KanuTan.

4.18. Bwb3HarpaxpgeHus Ha clyXutenure

lpynaTta OTYMTa KPaTKOCPOYHU 3aAbIMKEHUS MO KOMMEHCUPYEMW OTMYCKW, Bb3HWKHANM nopaau
Heu3non3BaH NnaTeH rogulleH OTMyCK B Cry4yauTe, B KOWTO Ce O4akea Toi Aa GbaaT nonssaH B
pamkuTe Ha 12 meceua cnej AaTaTa Ha OTYETHMS Nepuogd, Npes KOWTO HaeTuTe nuua ca nosoXunm
TpyAa, CBbp3aH C Te3n oTnycku. KpaTKoCcpoyHUTe 3aAbiDKEHUst KbM MepPCcoHana BKIOYBAT 3annatu 1
coumanHn ocurypoBk. KbM Kpasi Ha ABaTa cpaBHUMM nepuoda, [pynata Hsama 3aAbimKeHUs no
HEN3MNOoN3BaHu OTNYCKN.

4.19. 3Haunmm npeueHKn Ha PbKOBOACTBOTO Npu npunaraHe Ha cyetoBogHaTta MNOJIUTUKA

3HaumMmnTe NpeueHkn Ha pbLKOBOACTBOTO NPW NpuiaraHeTo Ha CYETOBOAHMTE NONUTMKKN Ha [pynara,
KOWTO OKas3BaT Hal-CbLUECTBEHO BINUSHWE BbPXY (PMHAHCOBMTE OTYETWU, Ca ONUCaHW Mo-Jony.
OCHOBHWTE M3TOYHWLM HA HECUTYPHOCT NPY N3NON3BAHETO Ha NPUONN3UTENHNTE CHETOBOAHM OLIEHKM
ca onuncaHu B nosicHeHue 4.20.

4.19.1. OBbNroBu MHCTPYMEHTHU, OLIEHSIBaHU NO aMOpPTU3UpPaHa CTOMHOCT

AHanM3bT N HaMepeHUsiTa Ha PbLKOBOACTBOTO Ca NOTBbPAEHU OT OM3HEC MoAena Ha AbpXKaHe Ha
ObNrOBUTE MHCTPYMEHTW, KOMTO OTFOBapAT Ha M3WNCKBaHWATA 3a nNofyyYaBaHe Ha nnawjaHus
€OQWHCTBEHO Ha rMaBHMUA W NUXBMA W AbpXKaHe Ha aKTUBUTE A0 CbOMPaHETO Ha LOroBOpeHuTe
napv4HM NOTOLM OT oBnuraumnTe, KOMTO ca KnacuduumpaHn KaTo AbIrOBM MHCTPYMEHTU, OLEHABaHN
no amopTusupaHa CToHOCT. ToBa pelleHue e cbobpaseHo ¢ TekyllaTta NMKBUAHOCT U KanuTana Ha
IpynaTa.

4.19.2. MHBECTULIMOHHU UMOTH
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MHBECTUUMOHHUTE UMOTK Ha prnaTa Ce oueHdaBaT Nno cnpasennnea CTOWHOCT, KOATO ce onpepena
Bb3 OCHOBa Ha AoKnagun Ha He3aBUCUMW §ULEH3MpaHW oueHUTenn, Ha 6asa Ha npunaraHa
mMmeTohonorna 3a oueHdasaHe B 3aBUCUMOCT OT CI'IeLl,I/ICbI/IKaTa Ha akTuBUTE Ha prnaTa. anJ’IaFaHI/ITe
nogxogm ca 6a3|/|paHv| B MaKCMMmanHa CcTeneH Ha nas3apHuM AaHHW U npeanosyioXXeHwudA, KOUTO
nasapHuTe y4yactHuuun Ounxa Bb3npuenn npn oueHABaHETO Ha AadeH HeaABWXUM UMOT, KOpurnpaHu
npeasng CI'IeLlI/ICbI/ILIHI/ITe 0COBEHOCTN Ha aKTUBUTE Ha prnaTa.

4.20. HecurypHocT Ha cyeTOoBOAHUTE NPUGIU3UTESTHU OLIEHKU

Mpy  KW3roTBAHETO Ha KOHCONMMAMPaHMA (UMHAHCOB OTYET PbLKOBOACTBOTO nMpaBu peauua
npeanosioXXeHua, OLeHKN U A0onyCKaHUA OTHOCHO NPU3HaBaHeTO U OLUEeHABAHEeTO Ha akTuBW, Nacusu,
npmnxoau n pasxogu.

OenctsutenHure pe3yntatn Morat Aa ce pasnunyaBaT OT nNpeanosiokeHudaTa, OUEeHKUTe wu
AonyCKaHnATa Ha PBbKOBOACTBOTO U B pPeakm clliydanm CbOTBETCTBAT HaMb/IHO Ha npeaBaputenHo
OLEeHEeHUTe pesynTtaTtu.

NHopMaLms OTHOCHO CbLLECTBEHUTE NPELMONOXKEHNS, OLIEHKU U JOMYCKAHUA, KOUTO OKasBaT Haii-
3HAYUTENHO BNMSIHWE BbPXY NPU3HABAHETO U OLIEHSIBAHETO Ha aKTWBM, NacuBuM, NPUXOAN U Pasxoam e
npeacTaBeHa no-4ony.

4.20.1. BusHec KoMOGUHaUun

Mpu NbpBOHAYaNHOTO UM MPU3HaBaHE aKTUBUTE M MAacUMBUTE Ha NpPUAOOUTUA BU3HEC ca BKIOYEHU B
KOHCONMMAMpPaHUs OT4eT 3a (PUHAHCOBOTO CBLCTOSHWE C TAXHaTa cnpaseanvea CTOWHOCT. [Mpwu
nsyncnaBaHe Ha cnpaseAnvBaTa CTOMHOCT PbKOBOACTBOTO U3NON3Ba OLEHKU Ha BbaeLwute napuydHm
noTouMm WM AMCKOHTOBWUTE chakTopy, KouTo obave MmoraT ja ce pasnuyasaT OT AEWCTBUTENHUTE
pesynTatu. Bcuukn npomeHu B oueHkaTa crnej MbpBOHAYanHOTO nMpusHaBaHe Guxa ce OTpasunu
BbpPXYy CTOMHOCTTa Ha penyTauumaTa. MHdopmaumna OTHOCHO MpuaodbuTuTe akTMBM M NacuBu €
npeacTaBeHa B NOACHeHWe 5.2.

4.20.2. OGe3LeHKa Ha B3eMaHus

KpeauTHuTe 3aryby npeacTaBnsiBaT pasnvkata MeXAy BCUYKA AOTOBOPHU MapUYHKU  MOTOLM,
ObIKMMU Ha FpynaTa v BCUMYKU NapuyHK noTouu, kouto pynata ovakBa Aa nonyyu. OvakBaHUTe
KpeaWTHW 3aryby ca BEPOSATHOCTHO NpETErneHa OueHKa Ha KpeauTHWTe 3arybu, KOWUTO MU3UCKBaT
npeueHkata Ha [pyxectBoTo. OuyakBaHWTE KpeauTHW 3arybu ca AWCKOHTWMPaHW C MbpBOHaYanHWs
edheKTUBEH NMUXBEH MPOLIEHT (MM C KOPUrMPaHWUs CNpsIMO KpeauTa edeKTUBEH NMUXBEH NPOLEHT 3a
3aKyneHu Unu NbpBoHaYanHo cb3aaaeHy UHaHCOBM aKTVBM C KpeauTHa obesueHka).

4.20.3. OueHsiBaHe NO cnpaBeasiuBa CTOWHOCT HAa UHBECTULMOHHU UMOTU

PbKOBOACTBOTO M3MON3Ba AOKMNAAW HA HE3aBMCHUMU NMULIEH3VWPaHW OLEHUTENWU 3a OnMpeaensiHe Ha
CrnpaBeasivBaTa CTOMHOCT HA MHBECTULUMOHHWUTE UMOTW. Te ca GasupaHu B MakcUManHa CTeneH Ha
nasapHu AaHHU U NPEANONOXEHMWS, KOUTO NasapHUTE y4acTHUUM Grxa Bb3NpUENU NPU OLEHSIBaHETO
Ha JafeH HeABMXMM MMOT, KOUTO ca KOPUrMpaHW OTHOCHO CheuunduyHUTe 0COBEHOCTM Ha akTUBUTE
Ha Mpynarta. MHdopMaumst 3a OLEHWUTENCKUTE METOAM M AOMYCKaHUsi € NPeAcTaBeHa B MOSICHEHWE
6.1.

4.20.4. U3smepBaHe Ha OYaKBaHU KpeAUTHM 3aryom

KpeaumTtHuTte 3arybu npeactaBnssBaT pasnukata Mexay BCUYKM [OroBOPHM MapyMyHM NOTOLM,
ObKUMK Ha pynata v BCMYKM NapuyHW notouwn, kouto MpynaTta ovakea ga nonyyun. OyakBaHuTe
KpeauTHU 3arybyn ca BepOoATHOCTHO MpeTerneHa oueHKa Ha KpeauTHWUTe 3arybu, KOUTO U3MckeaT
npeueHkata Ha [pynata. MpegBma mankma Opol KOHTpAreHTM C OCTaTbyHM canja B Kpas Ha
pasrnexjaHuTe nepuoaun, Ce M3BbpLUBA WHAMBMAyarneH npernes Ha cbbupaemocTTa M Apyru
CbMBLTCTBALLUM DAKTOPU, HA BCEKM €AMH OT TAX, 3a NOCTUraHe Ha No-ronisiMa TOYHOCT Mpu onpegensHe
Ha eBeHTyanHaTta 3aryba ot obesueHka.

4.20.5. MpoBusumn

Kbm HacToswma momeHT pynaTta € cTpaHa no npaeHM crnopose, 3a KonTo kbM 30 toHM 2022 r. nma
HauucneHn nposm3un B pasmep Ha 20 xun. n.. (31.12.2021 r.: 20 xun. n..).
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5. Ba3sa 3a koHconuaauus
5.1. UuBecTULMM B AbLUEPHU NpeanpuUATus

,u'bLLlepHI/ITe npeanpuaTnuA, BKNOYEHO B KOHCONMaaumaTa:

CtpaHa Ha
Mre :aHOTO xqfff::::e OcHoBHa gelHoCT 30.06.2022r.  31.12.2021 .
Atluep A yyactue % yyactue %
npeanpusTue MSAICTO Ha
OenHOoCT
Ekcnnoataums n ynpasneHune Ha
N - Mpp— HEeABWXMMUN UMOTW, NOKYMKa v
EOOJF_')l pomep Bvnrapus o63aBexaaHe Ha HeABWXMMU UMOTHU C 100 100
uen npogaxba unun otTaasaHe nog,
Haem
Tu En MNponbptuc  Bvrrapus MpupobusaHe Ha HEABUXMMMN UMOTU 1 100 100
EAL BELLHW NpaBa BbPXY HEABMXUMUN
MUMOTHK
MpupobusaHe Ha HEABUXMMU UMOTU 1
Bortesrpag
MponbpTiac EOO. Bvnrapus SIEL::: npasa BbpXy HEABWKMMU 100 100

[pynaTa He BKMOYBA AbLUEPHU NPEANPUATMA CbC CbLLECTBEHO HEKOHTponupawo yyactume (HKY).
5.2. Mpuao6uBaHe Ha ApyXecTBa

[Mpe3 nepuoga He ca NpnaodbuTy AblUEPHM APY>KECTBA.

6. UHBECTULMOHHU UMOTH

MHBeCTUUMOHHUTE MMOTW Ha [pynaTa BKNoYBaT 3eMU, Crpaan 1 Npunexalim CbopbXEHNs, KOUTO ce
HamupaT Ha TepuTopusiTa Ha Penybnuka Bwvnrapusa — B obnactute BapHa, lMnosave, Codums,
XackoBo U MoHTaHa, 1 ce AbpxXaT C Luen nosyyaBaHe Ha Mpuxogu OT HaeM unu 3a yBernvyasaHe
CTOMHOCTTa Ha KanuTtana.

3a MHgopMauusa OTHOCHO ONpeaensHETO Ha cnpaBeanmBaTa CTOMHOCT Ha WHBECTULMOHHUTE MMOTU
BUXXTE MOSICHEHME 6.1.

MpomeHuTe B GanaHcoBMTE CTOMHOCTU, MPEACTABEHN B OTYETa 3a (PMHAHCOBOTO CbLCTOSHWE, MoraT
na obaaT 0600LeHN, KakTo crnegga:

‘000 n..
BanaHcoBa cToMHOCT KbM 1 siHyapu 2021 r. 45 161
HoeonpnaobuTu, Yypes nokynka 25576
MpepocTaBeH aBaHC 3a npuaobuBaHe Ha UHBECTULMOHHN UMOTKN 7 359
Hoeonpuaobutn ypes nocnensaLlm pasxoam 19
Mpopaxba Ha MHBECTULNOHHM UMOTHN (6 220)
MpedakTypupanmn ussbpLueHn pasxogm (MYTT) (18)
Bb3cTaHoBEHM aBaHCK (1 100)
HeTHa nevyanba oT npomsiHa Ha cnpaBegnueaTa CTOMHOCT 1536
BanaHcoBa cToMHOCT KbM 31 gekemBpu 2021 r. 72 313
BanaHcoBa cToMHOCT KbM 1 fAHyapu 2022 r. 72 313
MpepocTtaBeH aBaHc 3a npugobusaHe Ha UHBECTULMOHHU UMOTK 725
HeTHa neyan6a oT npomsiHa Ha cnpaBeanMBaTa CTOMHOCT 661

BanaHcoBa cTonHOCT KbM 30 roHM 2022 r. 73 699
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6.1. OueHsiBaHe Mo cnpaBeasiMBa CTOMHOCT Ha He(YPMHAHCOBU aKTUBU

CnpaBegnveata CTOWHOCT Ha MMOTUTE Ha [pynata e onpefeneHa Ha 6asata Ha A[oknagu Ha
HEe3aBUCUMW NULEH3MPaHU OueHuTenn KbM 31 OekemBpU Bcska roguHa v B npeaBuaeHuTe oT
34cnuac cnyvaum.

MMpwn OUEHKMTE e NpunaraH 1 T.Hap. TEXEeCTEH MEeTOo4 - NPU U3NON3BAHETO Ha NoBeye OT eanH MeTos

3a onpegensHe Ha nasapHata CTOWHOCT Ha obekTa, 3a ga ce u3Bede cnpaseanmea nasapHa
CTOVMHOCT Ce onpeaensaT OTHOCUTENHUTE Terrna Ha oTAENHUTE U3non3saHu METOAM.

7. Tbproscku u Apyrn B3eMaHus
30 toHn 31 gekemBpwU
2022 2021
XUn. nBe. XWn. ne.
Hetekywu
Opyrn duHaHcoBm B3emaHns, 6pyTHa cyma npegu obesueHka 4500 4 500
OvakBaHu KpeauTHK 3arybm Ha oUHaHCOBW B3EMaHWSA (843) (843)
OO0 O HeTeKyLM TbProBCkU U gpyru (puHaHCOBU B3eMaHUSA 3 657 3 657
Tekywm
Tbproeckn B3emaHus, 6pyTHa cyma npeaun obesLeHka 7 7
TbproBckn B3eMaHusi, HETHO 7 7
BsemaHus ot npogax6a Ha NHBECTULMOHEH MMOT 888 1741
KopekTus 3a ouakBaHu KpeanTHN 3aryom (26) (26)
B3emaHus ot npoaax6a Ha UHBECTULIMOHEH UMOT, HETHO 862 1715
Opyrn B3emaHus 4 497 4072
KopekTus 3a oyaksaHuW KpeanTHU 3arybum 1 1
Opyru B3eMaHuUsl, HETHO 4 496 4071
Tbproecku u gpyrn (puHaHCOBU B3eMaHUA 5365 5793

HeTtHata GanaHcoBa CTOMHOCT Ha TbProBCKATE W Apyrn (OUHAHCOBM B3EMaHUA Ce npuema 3a
pa3ymHa npmbnuanTenHa oueHka Ha cripaBeAnmsaTta MM CTONHOCT.

Bcuukm Thproeckn 1 Apyru cvHaHCOBM B3eMaHua Ha [pynaTta ca npernejaHy OTHOCHO HACTbMMU
CbOMTVS Ha HensMmbriHeHNe. 3a BCUYKN TbProBCKM B3EMaHUA € NPUIOXEH WHAMBMAYaneH Noaxos 3a
ornpefensiHe Ha OYaKBaHUTE KpPeAWTHM 3arybu KbM Kpasi Ha nepuoja U cboTBeTHaTa obesleHka unm
obpaTHo nposiBneHne Ha obesueHKka e npusHaTa B oTyeTa 3a nevanbata wnu 3arybata n apyrus
BceobOxBaTeH J0X04 Ha pea ,[dpyrv pasxoan”.

8. MMpepnnawaHusa u Apyru akTuBu
30 toHn 31 pekemBpu

2022 2021

XWI. NnB. XUn. NnB.

MpepocTaBeHn aBaHCcK Ha gocTaBunLm 6175 6175
[OAC 3a Bb3cTaHOBSABaHE 26 27
Opyrn 5 3
Opyru akTmBM, HecpuHaHCOBU 6 206 6 205

BanaHcoBaTa CTOMHOCT Ha npegocTaBeHWTe aBaHCK BkMwoyBa 6 175 xun. ne. No npeasapuTeneH
poroeop 3a npupobueaHe Ha 100% oOT panoseTe Ha HOBOYYpPEAEHO TbProBCKO APYXECTBO
(cneumanusmpaHo).

9. [Mapu v napuyHU eKBUBarNeHTU

I'IapvlTe N napu4yHnTe eKBMBaneHTn BKNo4YBaT cCneaHunTe enemMeHTu:
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30 toHn 31 gekemBpu

2022 2021
‘000 nB. ‘000 n..

MapuuHm cpeacTtea B 6aHkun 1 B 6poii B:
- Bbnrapcku neea 236 162
Mapu 1 napMyHN eKBUBANEHTn 236 162

10. CoGcTBeH KanuTtan

10.1. AKuMoHepeH KanuTan

Pernctpmpanmat kanutan Ha [pyxecTtBoTo-maika ce cbcTom oT 1504 998 Ha Gpont 0BMKHOBEHM
aKUMM C HOMWHarHa CTOWHOCT B pa3mep Ha 1 nB. 3a akumsa. Bcuukm akumm ca ¢ npaBo Ha nony4asaHe
Ha AMBMAEHT W NUKBMAALUWOHEH JAn W npeacTtaBnsaBaT eduH rnac oT obwoto cbbpaHve Ha
aKumMoHepuTe.

30 toHn 31 pekemBpM

2022 2021
Bpoli usgageHn 1 HambHO MMATEHU aKUMU:
B Ha4anoTo Ha nepuoga 1504 998 1504 998
O6wo 6poit akuMM B Kpas Ha nepuopa: 1 504 998 1504 998

10.2. lMpemMueH pe3epB

MpeMuiHMAT pe3eps B pasmep Ha 17 082 xun. nB. e opmMpaH BCReACTBME Ha YCMELHO
nprknioymMna npoueaypa 3a ysenuueHue Ha kanutana Ha AntepoH ALCWULU. Toi npeactaenssa
pasnukata mMexagy eMUCMOHHATa M HOMWHanHaTa CTOMHOCT Ha m3gageHun npes 2020 r. akuum ot
yBenu4yeHue Ha kanuTtana Ha AntepoH AOCWUL B pasamep Ha 17 100 xvun. nB., HamareH ¢ pasxogute
no emucusaTa HaTpynaHu npe3 2019 n 2020 r. B paamep Ha 18 xun. nB.

10.3. Opyru pesepsu

Mpe3 2018 r. oCHOBHMAT akumoHep, NHabCcTpy OusenbnmbHT XonauHr ALl, e Hanpasun ysenuveHune
Ha kanuTanosaTta 6asa Ha AntepoH AACWL noap dpopmaTta Ha AONBNHUTENHU BHOCKM U chopMUpaHe
Ha JONbMAHUTENHW pe3epsun B pasmep Ha 4 500 xun. ne. JonbnAHUTENHWTE BHOCKM Ca C AbMroCpoYeH
XapakTep U C uKCUpaH NMXBEH MPOLEHT MpW nasapHu ycroeus. [MoracsiBaHe LWe ce U3BbpLUBa
cbobpasHo hMHAHCOBUA pesynTaT U huHaHcoBaTa BB3MOXHOCT Ha AntepoH AOCUL n NHabcTpu
OueenbnmbHT XonguHr Al HAmMa npaso ga obsesiBa AbipkMmaTa cyma 3a NPeAcpovHO M3UCKyema
npu HYUKaKBK obcTosTeNcTBa. JIMXBMTE NO pasyeTa ce KanuTanusmpar Ha rogvwHa 6asa.

11. Pa3xopgu 3a nepcoHana

PasxoguTe 3a Bb3HarpaXxaeHma Ha nepcoHana BKMo4YBaT:

30 oHM 30 oHMu

2022 2021

‘000 nB.. ‘000 nB..

Pasxoaun 3a sannatu (14) (16)

3)

Pasxoau 3a coumanHm oCUrypoBKkm

(14; (19)

12. 3aemun

prnaTa OoTyMnTa 3aemMuTe CU No amMopTU3MpPaHa CTOWHOCT. VlHCpOpMaLWIFlTa 3a TAX Moxe ga Obae
cucrematusnpaHa no cnegHna HauvynH:

30 toHM 31 pekemBpM
2022 2021
HeTekywun ‘000 n.. ‘000 n..

durHaHCOBU NacMBK, OTYUTAHN MO amopTM3UpaHa
CTOMNHOCT:
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BaHkoBu 3aemun 35 767 33992
O6nuraynoHeH 3aem 6 000 6 000
Jlnuxeu ¢ pascpoyeHo nnawaHe 107 107
CKOHTO (106) (108)
O6uwo 6anaHcoBa CTOMHOCT 41 768 39 991
Tekywm

durHaHCOBM NacmBK, OTYNTaAHWN MO aMOPTU3MPaHa CTONHOCT:

BaHkoBu 3aemu 1304 3199
O6nurayvoHeH 3aem 2 000 2 000
JInxeun 328 45
CKOHTO (60) (98)
O6wo 6anaHcoBa CTOMHOCT 3572 5146

BanaHcoBaTta CTOMHOCT Ha 3aemuTe ce npuemMa 3a pasymHa npubnuanTenHa oueHka Ha
cnpaeejnveaTa UM CTOMHOCT.

BaHkoBuTEe 3aemu ca obesneyeHU C AOrOBOPHW MUMOTEKW, YYPEAEeHUM CaMO BbPXYy COBCTBEHWTE
HeABWXMMU MMOTM Ha [pyXecTBOTO-Malka, a 3a obesneyeHue Ha obnurauMoHHaTa emucus e
CKIMIOYeHa 3acTpaxoBaTenHaTta nonuua, nsgageHa ot ,3A0 Apmeen ALl

3acTpaxoBaTenaT OTroBapsi Ha W3WUCKBaHWATaA 3a KpeawuTeH PeuTWHr, OonpeaeneH CbriacHo
npunoxeHneTo Ha PernameHT 3a usnbnHeHue (EC) Ne 2016/1800 Ha komwucmaTa oT 11 okTomBpu
2016 r. KpeoutHus penlTuHr Ha 3acTtpaxoBaTens e onpegeneH ot BAKP AreHums 3a kpeauTeH
pevituHr Al, EMK 131026485. AreHunaTa 3a KpeauTeH penTuHr € ceptTudumumpaHa B CbOTBETCTBME C
Pernament (EO) Ne 1060/2009 Ha EBponerickusa napnameHT 1 Ha CveeTta oT 16 centemspm 2009 .

MoapobHa nHopmaums 3a KpeAUTHNA PERTUHF Ha 3acTpaxoBaTens MOXe Aa HaMepuTe Ha crneaHus
NWHK: https://www.bcra-bg.com/bg/ratings/armeec-rating

13. THpProBCKU M Apyru 3agbInKeHUs

30 toHMn 31 pekemBpm
2022 2021
‘000 nB. ‘000 nB.

Tekywm:
TBbProBCkU 3a4bIDKEHNS 2 836 2 876
Opyrn douHaHcoBM nacmemn - 40
®duHaHCOBM Nacuseu 2 836 2916
MonyyeHn aBaHcK 739 739
[aHbyHU 3a0bIKEHUA 98 -
Opyru 3agbrxeHus - 1
HecdmHaHcoBu nacusu 837 740
Tekywm TbProBCcKnU U ApYru 3agbinKeHus! 3673 3 656

HeTHata GanaHcoBa CTOMHOCT Ha TeKyLuTe 3agblIKEHMSA Ce npuema 3a pasymHa npubnusutenHa
oLleHKa Ha cnpasegrnveaTta UM CTONHOCT.

14. Opyrmn npuxoam

30 roHMU 30 toHuU

2022 2021

‘000 n.. ‘000 n..

Mpuxopg ¢ oGesweTUTeneH xapakrep 1151 399

1151 399
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15. Pa3xogu 3a BLHLHU YCRyru

30 oHM 30 toHM
2022 2021
‘000 n.. ‘000 n..
Taken TpeTo nuue (un. 27, an. 4 ot 34CHULUAC) (85) (58)
PerynaTopHu n apyru Takcu (4) (4)
JInueHsnpaHn oueHkn 5) (1)
Mogapbxka MMoTH (35) (22)
Hpyrn (26) (42)
Pa3xoau 3a BbLHWHK ycnyru (155) (127)
16. Odpyru pa3xoau
Opyrvute pasxoan Ha [pynaTa Bkno4yBarT:
30 toHU 30 toHMn
2022 2021
‘000 n.. ‘000 n..
Pasxogm 3a MecTHW JaHbum 1 Takcu (104) (91)
Pasxoawn 3a nuxsu, rnobu, nposnsumn n 3abasa (1) (10)
Opyru pasxoam (105) (101)
17. ®uHaHcoOBM pa3xoau
30 toHMu 30 toHMu
2022 2021
‘000 nB.. ‘000 n..
JInxBun No KpeanTwn, OTYNTaHN NO amopTMU3MpaHa CTOMHOCT (705) (546)
BaHkoBM TakCK N KOMUCUOHHN (71) (56)
®duHaHCOBM pa3xoau (776) (602)

18. Mevyan6a Ha akuua v QUBUAEHTU

18.1. Meuan6al/(3ary6a) Ha akums

OcHoBHaTta nevan6a/(3aryba) Ha akumMsa e M3uncrneHa, KkaTto 3a YNCNUTEN € W3MNOM3BaH HEeTHUST
pe3ynTar 3a nepvoja pasnpeaerneH Ha cpegHonpeTerneHms 6pon akuun.

30 toHM 30 oHM

2022 2021

Meyan6a 3a nepuoaa (B n..) 760 000 489 000
CpeaHonpeTerneH 6pon akumm 1504 998 1504 998
OcHoBHa ne4yan6a Ha akuus (B nB.) 0.50 0.32

19. Cpenku cbC CBbp3aHu nmua

CBbp3aHWTe nuua Ha [pynaTa BKMHOYBAT MaXKOPUTAPHWUS akUMOHEpP, APYrM CBbp3aHyW nvua u
KIOYOBMS yNpaBReHCKM NepcoHarn.

AKO He e U3PWNYHO YNOMEHaTO, TPaH3aKUMNTe CbC CBbP3aHM NiLA He Ca U3BBPLUBAHK NpY cneuuanHu
ycroBus.

19.1. Cpenku c KI1H04OB YNpaBfieHCKU NepcoHarn

Knouosuar ynpaBneHCKN NepcoHan BKMKYBa 4YneHoBeTe Ha CbBeTa Ha AnpekrTopute.
B'b3Harpa)Kﬂ,6HVIF|Ta Ha KINo4YoBUA ynpaBleHCKX NepcoHan BKN4YBaT CriegHnTe pas3xoau:
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30 toHMn 30 toHMn
2022 2021
‘000 n.. ‘000 n..

KpaTKoCpo4HM Bb3HarpaXaeHus
3annatn (14) (16)
Pasxoau 3a coumanHmn ocurypoBkim - (3)
O6LWo Bb3HarpaxaeHus (14) (19)

20. Pa3yeTm cbc cBBbpP3aHM NMua B Kpasi Ha nepuoaa

TekywmTe 3agbIPKEHNA KbM KIOYOB yNpaBrneHCkn nepcoHan B pasmep Ha 10 xun. ne. kbm 30 toHM
2022 r. (31 pekemBpw 2021 r.. 7 xun. nB.) NPeACTaBMABaT Bb3HArPaXKAEHWs Ha YNeHOBEeTe Ha
CbBeTa Ha AMpeKTopuTe Ha NPeanpuAaTUETO-Marika KbM Kpasi Ha OTYETHUTE NEPUOAN N BHECEHU CYMU
3a rapaHuum 3a ynpasreHue.

Tekylm 3agbKeHns Kbm cobcTBeHnum ca 43 xun. ne. (Bwx 6en. 10.3).

[Mpe3 oTyeTHOTO TpUMmeceume Ha 2022 r. He ca Bb3HUKBANU APYrM 3a4b/MKEHUS CbC CBbP3aHM nuua
Ha KOHCoONMAMpaHo HMBO Ha lpynarta.

21. PuckoBe, cBbp3aHu ¢ (PUHAHCOBUTE UHCTPYMEHTU

Lienu n nonutuka Ha pPbKOBOACTBOTO MO OTHOLWEHUE ynpaBneHne Ha pucka

Fpynata e MW3NOXeHa Ha pasnuyHU BWAOBE PUCKOBE MO OTHOLIEHWE Ha UHaHCOBUTE CuU
WHCTpYMeHTW. Hai-3HaummmTe hHaHCOBU PUCKOBE, Ha KOUTO € 13noxeHo pynaTta ca nasapeH puck,
KPeAMTEH PUCK U JIMKBULEH PUCK.

MpuoputeT Ha pLKOBOACTBOTO € Aa OCUTYPM KPaTKOCPOYHUTE U CPeAHOCPOYHN NAPWUYHU NOTOLM.
Han-cblecTBeHTe (hMHAHCOBY PUCKOBE, HA KOUTO € U3noxeHa Mpynara, ca onucaHun no-gony.
21.1. AHanu3s Ha nasapHusi pUuck

21.1.1. BanyTteH puck

Cpenknte Ha pynarta ce ocblyecTBaABaT B Obarapcky neea u espo. MNMpeasua GukcupaHus sanyTeH
KypC Ha neBa KbM eBpoTO B cboTHoweHue 1 EUR = 1.95583 nB., BanyTHMAT puck 3a pynaTa e
MWUHMMUW3VPaH B MakcMarHa CTeneH.

21.1.2. JlnxBeH puck

MonuTnkaTa Ha [pynata e HacoyeHa KbM MUHUMW3MPAHE Ha JIMXBEHUS PUCK MPW ABITOCPOYHO
duHaHcupaHe. 'pynata e cTpaHa no GaHKOBW KPeauTu C NNXBEH MNPOLIEHT, KOWTO € 3aBucum OT
HMBaTa Ha NPOMEHNMB KoedULNEHT N pedepPEeHTEH NNXBEH NPOLEHT MO KPeAUTN Ha KOPMnopaTUBHA
KIMMEHTW, KOETO AaBa OCHOBAHUS 32 aHaNW3 Ha eBEHTYyarneH NMXBEH PUCK.

21.2. AHanu3 Ha KpeauTHUSI pUCK

KpeauTHUSIT pucK NPEeACTaBnsBa PUCKLT AAAEH KOHTPAreHT Aa He 3anfaTil 3agbIDKEHVNETO CU KbM
Mpynata. [pynata e usnoxeHa Ha TO3U PUCK BbB BPb3Ka C Pa3fMYHN (PMHAHCOBU UHCTPYMEHTH, KaTo
Bb3HMKBaHE Ha B3eMaHWsl OT KIMEeHTU 1 Ap. ManaraHeTo Ha pynaTta Ha KpeAUTEH PUCK € OrpaHUYeHo
0O pasmepa Ha GanaHcoBaTa CTOMHOCT Ha (PVMHAHCOBWTE aKTMBW, MPU3HATM B Kpasi Ha OTYETHUS
nepvoa.

Ha 6asaTa Ha UCTOpUYECKU NMoKasaTenun, pbKOBOACTBOTO CUUTA, Ye KpeAUTHaTa OLeHKa Ha TbpProBCKu
B3eMaHusi, KOUTO He ca C U3TeKb nagex, e gobpa.

KpeauTHUST pUCK OTHOCHO Mapy U MapU4yHU EKBUBANEHTU Ce cyuTa 3a HECbLLUECTBEH, Tbil KaTo
KOHTpareHTuTe ca 6aHku ¢ fobpa penyTaumsi 1 BUCOKa BbHLUHA OLIEHKa Ha KpeAUTHUS PEUTUHT.

3aryba oT 06esLeHKa He e NpM3HaBaHa No OTHOLLUEHWE Ha ropenocoYeHnTe PUHAHCOBU aKTUBMU.
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21.3. AHanus Ha NUKBUOHUS PUCK

MHBECTUpPaHETO B HEABMXMMWU MMOTW Ce XapaKkTepusupa C OTHOCUTENHO HWUCKa NMKBUOHOCT,
MOpPOAEHa OT ronsmara TPy4HOCT Mpu Nas3apHOTO peanu3npaHe Ha akTuBUTE Mo m3rogHa 3a [pynara
LieHa 1 OT ABbJITMTE CPOKOBE 3a OCHLLUECTBABAHE Ha NPexBbpSHETO. ToBa onpeaens U CpaBHUTENTHO
©aBHOTO NPECTPYKTYypMpaHe Ha WHBECTUMLMOHHMA nopTdenn Ha [pynata. 3a ga ce rapaHtupa
BBb3MOXHOCTTa Ha [pynata da nocpelja pefoBHO KPaTKOCPOUHWUTE CU 3afbiKEHMsl, ce Hanara
BHYMaTEIHO OLEHSABaHe Ha NNKBMOHOCTTA.

JIkBMOHWAT puck npefacTaenaBa puckbT pynata Aa He MOXe Ja noracy CBOMTE 3aAbIDKEHUS.
pynaTta nocpelja HyXAWTe CUM OT NWKBUOHW CPEACTBA, KaTO BHMMATENHO Creav BXOASLMTE U
U3XOAALLM NapUYHU NOTOLM, BB3HVKBALUM B XO4a Ha onepaTvBHaTa AeiHOCT. Hyxaute oT NUKBUAHA
CpeAcTBa Ce CrefaT 3a pasnuyHu BPEMEBU MEPUOAN — EXEAHEBHO W eXeCeiMUYHO, KaKTO M Ha
6aszaTa Ha 30-gHEeBHM NPOrHO3u. HyxxauTe oT NMKBUAHW CPeacTBa B AbNTOCPOYEH MMaH - 3a Nepnoau
oT 180 n 360 gHW, ce onpedensT MeceyHo. HyxauTe OT napuvyHM cpeacTBa ce CpaBHSABAT CbC
3aeMuTe Ha pasnornoxeHue, 3a Ja ObAaT YyCTAHOBEHW U3NMWBUM unv geduuntn. Tosn aHanms
onpeens ganu 3aemMuTe Ha pasnonioXeHue e ca A4OCTaTbYHM, 3a Aa NOKPUST HyxauTe Ha pynaTa
3a nepvoaa.

MpynaTta Abpxu napv no GaHKOBU CMETKW, 3a Aa NocpeLla NMUMKBUMAHWUTE CU HyXau 3a nepuoam Ao 30
OHN.

21.4. LUeHoBu puck

CwrnacHo gaHHu Ha BHB, MNognwHaTa nHdnaumsa, nsmepena upes XML, npoabmku aa ce yckopsisa
npes3 NbpBOTO NOMyroaue, cnej KOeTo ce ovakea TA Aa 3abaBu CBOA TeMn B kpas Ha 2022 r.

BepoaTHOCTHOTO pasnpeneneHne oT 6asncHMA CLeHapuii Ha NporHosaTa 3a roguwHaTta MHdpnaums
npeanonara LWMPOK CTOMHOCTEH nHTepBan oT 11.4 % [o 20.2 %, KoeTo NpounsTiya oT :

- 3HaunTenHn konebaHna Ha MeXAyHapoAHWTE LEHN Ha OCHOBHW CYPOBUHM, BKIIOYUTENHO Mopagu
Bb34ENCTBMETO HA BOEHHUSA KOHNUKT B YKpanHa

- HeCI/II'ypHOCT B LI€HWN, KOUTO C€ BINAAT KOCBEHO OT LIEHUTE Ha eHeproHocuTenuTe
- EdbekTsT OT Bpb3KaTa Mexay AgMHamMumkaTa Ha UeHUTE N 3annaTtuTte B MKOHOMUKaTa

- lNoBegeHneTo n HauuHa Ha uUeHoobpasysBaHe Ha upMUTE BLB BpPb3Ka C MPOMSAHATA Ha HAKOW
KOCBEHM JaHbLM.

®duHaHCOBUTE aKTUBM KaTo cpeacTBO 3a ynpaBJrieHUe Ha JIMKBUOHUA PUCK

I'Ip|/| OLEHABaHETO WM ynpaBliEHNETO Ha JNUKBMOHUA PUCK prnaTa OTyHUTa OYYaKBaHWUTE NapPUYHU
noToun ot cblechoam WHCTPYMEHTHN, no-cneunanHo HannMyHute napuyHn cpencrtesa U TbProBCKU
B3eMaHus. Hanmynute napn4Hn pecypcu U TbpProBCKkN B3eMaHUA HE HaaBuLLaBaT TEKyLUTE HYXXQu OT
Mn3xoasALl napu4yeH noTok.

22. Nonutuka 1 Npouenypw 3a ynpasreHue Ha KanuTtana

LlenuTe Ha pynaTa BbB Bpb3ka C yNpaBneHWe Ha kanutana ca:
e [Ja ocurypu cnocobHocTTa Ha lpynaTa Aa MpoAbikW Aa CbLIECTBYBa KaTo AeWCTBaLLo
npeanpuaTue; u
e [a OCUrypy ajekBaTHa peHTabUNHOCT 3a cobCcTBEHMUMTE, KaTo onpedens LeHaTa Ha
NPoAYyKTUTE 1 YCNyruTe CU B CbOTBETCTBUE C HUBOTO Ha puUckKa.

MpynaTta HaGnoaaBa kanutana Ha 6asaTa Ha CbOTHOLUEHMETO Ha KOPUTMpaHWs KanuTan KbM HETHUS
OB,

[pynaTta onpeaenst KOpUrnpaHus Kanutan Ha ocHoBaTa Ha GanaHcoBaTa CTOMHOCT Ha COOCTBEHMSA
Kanutan 1 cy6opAvHUpaHus AbIT, NPeACTaBeHN B OTYETa 3a (PMHAHCOBOTO CbCTOSHME.
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CyBopAvHMPaHWAT ABbAT BKNOYBA 3aeMM, KOUTO ca CbC crneaBaLly No pea unoteka unv 3anor BbpXy
umyLecTBoTo Ha pynarta.

HeTHuaT awnr BknouBa cymaTa Ha BCUYKU 3a4bIMKEHUA, HamaneHa C 6anaHcoBaTa CTOMHOCT Ha
napute n napnvyHNUTE eKBMBaNeHTU.

Ll,enTa Ha prnaTa € Aa noaabpXXa CbOTHOLUEHMETO Ha Kanutana KbM obuloTo cblechmpaHe B
Pas3ymMHu rpaHngn.

MpynaTta ynpaensiBa CTpyKTypaTa Ha Kanutana v npasBu HeoGXoauMuTe KOpeKuun B CbOTBETCTBUE C
NPOMeHWTE B UKOHOMMYEcKaTa 0GCTaHOBKa 1 PUCKOBUTE XapaKTEPUCTUKW Ha CbOTBETHUTE akTUBW. 3a
Ja noaabpxa MM Kopurupa kKanutanoBaTta CTpykTypa, [peanpustueTo-marika MoXe Aa BbpHe
KanuTan Ha akuyuoHepuTe, Aa emMuTMpa HOBW akuuM unuM ga npoaaje akTuBW, 3a da Hamanwu
3agbIKeHUsTa Cu.

prnaTa HE € NPOMEHANO uenute, NONUTUKUTE N npouecuTe 3a ynpaBlieHNe Ha Kanutana, Kakto u
Ha4ynHa Ha onpegenaHe Ha Kanutana npes npeacraBeHuTe oT4eTHU nepunoan.

23. C16uTUA crnied Kpasi HA OTYETHUA Nepuog

He ca Bb3HWKHaNM KOpUrMpaLuy Unu 3HauuTesH1 Hekopuripaiuy cbouTus 3a nepuoda cnep kpas Ha
OTYETHUSA Nepuoa Ao JaTaTa Ha USrOTBSHEO U OJ0GPEHNETO HA HACTOALLUMS MEXAVHEH OTYET.

24. OpobGpeHue Ha huHaHCOBUA OTYET

MexanHHus koHconuampaH (HeogutupaH) cduHaHcoB otyeT kbM 30 toHM 2022 r. (BKMOYATENHO
cpaBHuTENHaTa nHpopmaums) e npmet ot CbBeTa Ha gupekTopuTe Ha 24 asryct 2022 r.



