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[TOSsICHEHMA KbM (PMHAHCOBUSA OTYET

1. MpeameT Ha aenHOCT

OcHoBHaTa pgeniHocT Ha AntepoH ALNCWUL, e vHBecTupaHe B HeABWKUMMW UMOTWU. [pyXecTBOTO e
perncTpmpaHo B Tbprosckus peructop ¢ EMK 148146418.

AntepoH ACUL nputexaBa nuueH3 3a U3BbpLUBAHE Ha OEMHOCT KaTo APYXECTBO CbC crneumanHa
WHBECTMUMOHHA Uen, nsgageH ot Komucuara 3a domHaHcoB Haasop ¢ peweHue Ne 213-ACUL, oT 25
despyapu 2009 .

TpeTo nuue no cMucbna Ha yn. 27, an. 4 or 34CULUAC Ha AntepoH ALCUL e Anma MpumHxaycec
EOQ[, a 6aHka genosutap — KOpobaHk bbnrapusa AL

CepanuuleTo n agpecbT Ha ynpaeneHne Ha OpyxecTBoTo € rp. BapHa, 6yn. "KHsa3 Bopuc 1" Ne 7, eT.
2.

Akuunte Ha AntepoH AOCWUL ca pernctpupann Ha Bvnrapcka ¢doHgosa 6opca ALl n ce Tbprysat
kbM 30 toHM 2022 r. Ha ocHoBeH nasap (BSE), CermeHT 3a pgpykecTBa CbC creuuanHa
WHBECTULMOHHA Len.

CuctemaTta Ha ynpasleHne Ha D,py)KeCTBOTO € eaHocTerneHHa, cbcToduwa ce oT CbBeT Ha
OnpekTopuTte B crneaHna CbCTaB:

— bBunsHa Unuesa Bbnkoea — npeacenaten Ha CbBeTa Ha AMPEKTOPUTE;
—  Wnwnan Xpuctos JlaHrapoB — uneH Ha CbBeTa Ha AUPEKTopUTE;
— Kynwueta CtoikoBa QumuTpoBa — uneH Ha CbBeTa Ha AMpeKkTopuTe.

OpyxecTBOTO ce npefcTaBnsiBa U ynpaBnsBa oT M3mbnHuTenHus gupektop - MnunaH Xpuctos
JlaHrapos.

Kbm 30 toHn 2022 r. B [lpy>KecTBOTO MMa €HO nu1Le HaeTo no TpyAoB A0roBop.

CobcTtBeHocTTa BbpXY [pyXeCcTBOTO € pasnpenerneHa Mexay HAKOMKO akUMOHepU, C Han-ronsm gsn,
oT Komto e Wuabctpym OmBenbnmbHT XonauHr AL, nputexaBawo 51.00 % oT kanuTana Ha
OpyxecTBOTO.

2. OcHoBa 3a U3roTBsiHe Ha (puHaHCOBUSA OTYeT

PUHAHCOBUAT OTYET Ha [Ipy)XeCTBOTO € CbCTaBeH B CbOTBETCTBME ¢ MexayHapogHUTe cTaHgapTv 3a
puHaHcoBo oTyutaHe (MC®O), paspaboteHn n nybnukyBaHu oT CbBeTa NO MeEXOYHapOLHMU
cyetoBogHu ctaHgaptu (CMCC) u npuetn ot Esponewckusa cbio3z (MCPO, npuetn ot EC). Mo
cMucbna Ha naparpad 1, Touka 8 oT JonbnHUTENHUTE pasnopenbu Ha 3akoHa 3a CYETOBOACTBOTO,
npunoxum B Bbnrapusa, tepmuHbT ,MC®O, npuetn ot EC“ npegcrtaesnssaTt MexayHapogHuTe
cuetoBogHn ctaHgaptm (MCC), npuetn B cbotBeTrctBne ¢ Permamednt (EO) 1606/2002 Ha
EBponenckust napnameHT n Ha CbBeTa.

®PuHaHCOBMAT OT4eT e CbCTaBeH B ObMArapckm nesa, koeTo e dyHKUMOHanNHata BanyTta Ha
OpyxectBoTto. Bcuukn cymm ca npegctaBeHu B xungau nesa (‘000 nB.) (BKMOYUTENHO
cpaBHUTENHaTa nHgopmaums 3a 2021 r.), OCBEH ako He € NOCOYEHO ApYro.

To3n pmHaHCcoB oTHET € uHaMBMAyaneH. [1py>KecTBOTO CbCTaBs M KOHCONMMANPaH PMHAHCOB OTYET B
cboTBeTCTBME ¢ MexayHapogHute ctaHaapTu 3a duHaHcoBo oTuutaHe (MC®O), paspaboteHn u
nybnukysaHn ot CbBeTa no MexayHapogHu cuyetoBogHu cTtangaptu (CMCC) u npuetn oT
Esponenckus cbio3 (EC), B KOWTO WHBECTMUMUTE B [ObLUEPHUM MNPEAnpUSTUS ca OTHETEHU MU
onosecTeHun B cboTBeTcTBME ¢ MCPO 10 ,KoHconnanpaHun douHaHCOoBK OTHeTU.

3. I'IpomeHM B cHYeToBOAHATa NOJNIUTUKA

,D,py)KeCTBOTO HE € NPOMEHAIIO cHeToBOOHATAa CU NMOJINTUKA Npe3 OTYETHUA Nepunoa, BKITIOYNUTEITHO U
KbM ataTta Ha U3roteAHe Ha oT4yeTa.
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4. CyeTOoBOAHa NONUTUKa
4.1. OO6LwWK nonoxeHuns

Haii-3HauumnTe cyeToBOOHM MOMUTUKWA, MNpUNaraHy MNpu M3roTBAHETO Ha TO3W MHAMBUOYyaneH
hvHaHCOB OTYET, ca NpeACcTaBeHu No-4oJy.

DUHAHCOBUAT OTYET € U3roTBeH npu cnasBaHe Ha npuHUUnuTe 3a oueHABaHe Ha BCUYKU BMOOBE
aKTUBM, Nacueu, Npuxoaun n pasxogm cbrnacHo MC®O. basnTte 3a oueHka ca onoBecTeHU NogpobHO
No-HaTaTbK B cHETOBOAHATA NOJIMTUKA KbM MHOAMBUAOYAITHUA C*)I/IHaHCOBI/Iﬂ OTYeT.

CrenBa fga ce oTbenexu, 4e Npu U3roTBAHETO Ha npeacTaBeHusi (OMHAHCOB OTYET Ca M3MOJI3BaHM
CYETOBOAHM OLIEHKM M JonyckaHus. Bbnpeku, Yye Te ca 6asupann Ha uHdopmauums, npeaoctTaBeHa Ha
PBKOBOACTBOTO KbM [aTaTa Ha U3roTBsIHE Ha (DMHAHCOBUS OTYET, peanHuTe pe3ynTatu MoraTt aa ce
pasnuyaBaT OT HarnpaBeHUTE OLLEHKU 1 JOMYCKaHUSI.

4.2. MNMpepncraBsHe Ha puHAHCOBUSA OTYET
PrnHaHCOBUAT OTUET € NpeacTaseH B cboTBeTcTBME ¢ MCC 1 ,[NpeacTtaBsaHe Ha hHAHCOBK OTYETU”.

ﬂpy)KeCTBOTO npencrtaBd oT4yeTa 3a neyan6ara unum 3ary6aTa n apyrua BceobOXBaTeH A40X04 B €ANHEH
OT4HeT.

B otyeta 3a MHAHCOBOTO CBbCTOsSIHME Ce MNpPeACTaBAT [Ba CpPaBHUTENHW nepuoga, KoraTo
OpyxecTBoTO:

a) npunara c4eToBOAHA NONUTUKA PETPOCMNEKTUBHO;

0) Nnpeunsyncnasa peTPOCNEKTMBHO NO3MLMK BbB (PUHAHCOBMKS OTHET; UNK

B) npeknacuduLmpa nosnumm BbB (MHAHCOBUS OTYET

M TOBa MMa CblLUeCcTBEH edeKkT BbpXy MHOpMauusiTa B OT4eTa 3a (PMHAHCOBOTO CbCTOSIHME KbM
HayanoTo Ha NPeAXoAHMs Nepuoa.

B cnyyauTte, B KOUTO MMa KOpeKuunm no OTHOLUeHue Ha KJ'IaCVICbVILI.VIpaHETO Ha eJieMeHTUTe Ha
CbVIHaHCOBVITe OT4yeTU, CbOTBETHUTE CPABHUTESNTHU AaHHUN CbLO Ca ovnm peKJ'IaCVICbVILI,VIpaHVI C orneg
ocurypsaBaHeTo Ha CpaBHUMOCT MeXay OT4YETHUTE nepmnoan.

4.3. MHBecTMLUM B ObLUEPHU NpeanpuaTUs

,D,'bU.l,epHM npeanpuaTna ca BCUYKM npeanpudaTtna, KOUMTo ce HamMmmpaT noa KOHTpOosia Ha lD,py)KeCTBOTO.
Hanuue e KOHTpOM, Korato ,D,py)l(eCTBOTO € U3NOXEeHO Ha, unn mMma npasa BbpXy, NpomMeHnumBaTta
Bb3BPbLWAEMOCT OT CBOETO y4acTune B npeanpuAatneTo, B KOEToO € MHBEeCTUpaHo, N Ma Bb3MOXHOCT
Ja OKaxe Bb3aencreaue BbpXy Ta3n Bb3BPbLIAEMOCT NocpenCTBOM CBOUTE MNpaBOMOLLNA BbPXY
npeaonpunAaATneTo, B KOETO € UHBEeCTUPaHO. B nHamsungyanHua cblechos OT4HEeT Ha ,D,py)KeCTBOTO,
MHBECTULUMNTE B ObLUEPHUN NpeanpuaTna ce otymTart no cebecToMHOCT.

44, Caoenku B YyxaecTpaHHa BanyTa

Cpenkute B YyXkgecTpaHHa BanyTa ce OTyuTaT BbB (PYHKUMOHanNHaTa Banyta Ha [pyxecTBOTO no
odmumanHusa obmeHeH Kypc KbM fataTta Ha caenkarta (obsiBeHus dmKCuHr Ha Bbbrrapcka HapogHa
6aHka). [Nevanbute 1 3arybute OT KypCOBM pasfuku, KOUTO BB3HMKBAT MPU YPeXOaHETO Ha Tesu
COenkn N NpeoLeHsABaHeTo Ha NapuyHUTE NO3ULUMK B YyXAecTpaHHa BanyTa KbM Kpasi Ha OTYeTHUWSA
nepvoa, ce npu3Haeart B nevyanbaTa unu 3arybara.

4.5, OTuynTaHe No cermMeHTun
PbkoBoacTBOTO Ha [pyXeCcTBOTO onpeaens ABa onepaTtMBHU CErMeHTa, KakTo crieaBa:

- -Heaswxkumn mnmotn* — dumHaHcoBaTta uvHOpMauMs 3a CerMeHTa, C WU3KNYeHWe Ha
WHBECTULMNTE B AObLUEPHU NpeanpusiTus, He ce pasnuyaBa OT oOfnoBecTeHaTa 3a [pyXecTBOTO.
drHaAHCOBUTE MPUXOOU M pasxodm Ce BKIKYBAT B pe3yntaTtuTe Ha OnepaTUBHUS CEMMEHT, KOUTO
pedoBHO ce npernexgar oOT nuuaTta, OTFOBOPHWM 3a B3eMaHe Ha OnepaTUBHU pPeLLEHMs.
UHdopmaumaTa OTHOCHO pesyntata Ha CerMeHTa, ce npernexaa perynspHo oT nuuata, OTFOBOPHMU
3a B3eMaHe Ha ornepaTUBHU peLLEHNS.
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- ~.Chneuvanuampann papyxectsa“ — ¢uHaHcoBaTa WHoOpMaUnMsa 3a CcerMeHTa BKNO4YBa
WMHBECTULUMUTE B AblUepHu npeanpusatus. CbrnacHo AeMCTBALLOTO 3akoHodaTencTtBo [pyxecTBOTO
Moxe Aa nHesectupa 4o 30 Ha CTO OT aKTUBUTE CU B ydpeasiBaHeTO unu B npuaobusaHeTo Ha OAnoBse
WNM  akuum OT KanmuTana Ha TbproBCKM JpyxXecTBa (cneunanusvpaHy JOpyxecTBa), YMWTO
N3KIIOYMTENEH NpeameT Ha AEVWHOCT e nNpuaobuBaHe Ha HeABWXMMU MMOTU U BELLHW MpaBa BbpXY
HEABWKMMW WUMOTW, M3BBPLUBAHE Ha CTPOEXM M nogobpeHus, C uLen npegocTaBsAHETO UM 3a
ynpasrieHve, oT4aBaHe nog Haem, NIM3VNHI unn apenda v npogaxbaTa vm.

duHaHcoBaTa MHGOPMaLMs 3a CErMeHTa He ca pasnuyasa OT OfoBecTeHaTa 3a [IpyXecTBoTo.

Mpn oTumtaHeTo no cermeHtn cropeg MCOPO 8 ,OnepatmBHM cermeHTU” [pyKecTBOTO npunara
NMonuMTUKA Ha OUeHsiBaHe, CbOTBETCTBALlA Ha MofMTMKata Ha OueHsiBaHe, W3MNon3BaHa BbB
(PUHAHCOBMSA OTYET.

Bcnukn HEeTEeKyLn aKTuBu Ha ,D,py)KeCTBOTO ce Hamupat B 5bnrapwﬂ. I'Ipmxop,MTe My CbLlO Ca
N3TOYHUK EBJ'IFapMﬂ. AKTnBUTE Ha ,D,py)KeCTBOTO, KOUTO He Ce OTHAaCAT ANPEKTHO KbM OenHocTTa Ha
cerMeHTa, He ce pas3npegenar no CerMeHTwu. I'Ipe3 npegcraBeHNTe OTYEeTHU nepuoan He ca
I/ILI,eHTM(bI/ILIMpaHI/I TakumBa akKTuBW.

4.6. Mpuxogm

OcHoBHUTE npuxognM wn nedanbu, kouto [pyKecTBOTO reHepupa ca CBbp3aHM ¢ nedanba oOT
npeoLeHka No cnpaBegsiMBa CTOMHOCT Ha WHBECTUUMOHHUTE MMOTM, nevyanbu oT npogaxba Ha
duHaHCOBM N He(UHAHCOBU aKTUBW W MPUXOOM OT Haemu. Te3u npuxogm ca M3BbH obxBaTa Ha
MC®O 15 1 ce oTunTat no pega Ha Apyru CTaHgapTu.

4.7. OnepaTuBHM pa3xogun

OI'IepaTVIBHVITe pas3xogun ce npu3HaBaT B neyan6ara nnm 3ary6aTa Nnpuy NON3BAHETO Ha ycnyrmte unm
Ha gatata Ha Bb3HMKBAHETO UM.

4.38. Pa3xoau 3a nuxBu 1 pasxoau no saemu
PasxoauTe 3a nMxBM ce oTYMTaT TEKYLLO MO MeToAa Ha e(PEKTMBHUS JINXBEH MPOLEHT.

Pa3xoguTe no 3aeMu OCHOBHO NMpeACcTaBmsaBaT JIMXBU MO 3aeMuTe Ha [pyxecTBOTO. Becmukm pasxogu
no 3aemMu, KOUTO AUPEKTHO Morat ga O6baaT OTHECEHM KbM 3aKynyBaHETO, CTPOMTENCTBOTO WM
NpoM3BOACTBOTO Ha €[MH OTroBapsiLl, Ha YCroBMsATa akTUB, Ce KanuTanuaupart npes nepuoaa, B KOMTO
Cce O4YakBa aKTMBBLT Aa Obae 3aBbpLlUEH M NpUBEOEH B FOTOBHOCT 3a W3Non3BaHe wunn npogaxba.
OctaHanuTte pasxoan No 3aemu criegsa ga ce npu3HaBaT KaTo pasxod 3a nepumoda, B KOWUTO ca
Bb3HUKHaNW, B oOT4yeTa 3a neyanbata unu 3arybata u fgpyrus BceobxBaTeH [oxon Ha pen
~PrHaHcoBM pasxoan”.

4.9. OTynTaHe Ha NMU3UHIoOBUTE [OrOBOPU

AKTUBWTE, OTAAOEHM MO OMNepaTUBHU NM3NHIOBK OOrOBOPU, Ce OTpassiBaT B oTyeTa 3a (DMHAHCOBOTO
cbCTosAAHME Ha [pyxecTBoTO. [JOXOABLT OT OnepaTMBHM NIN3MHIOBM OOrOBOPY Ce Npu3HaBa OUPEKTHO
KaTo npuxod B OoT4YeTa 3a nedyanbarta unu 3arybaTta u Opyrus BceoGXxBaTeH OOXOA 3a CbOTBETHUS
OTYETEH nepuoa.

4.10. WHBeCTULMUOHHN UMOTHU
Moden Ha cnipasednueama cmouHocm

ﬂpy)KeCTBOTO OT4YMUTa KaTtoO UHBECTULUMOHHN UMOTU 3eMA N Crpadn, KOUTO Ce OAbpXaT 3a nojiydaBaHe
Ha npuxoan ot HaemMm ”n /nnn 3a yBENM4eHne Ha Kanntana, no Mogeria Ha crpaseanneaTta CTOWMHOCT.

MHBECTULUMOHHMUTE MMOTU Ce oueHsiBaT NMbpBOHA4YaliHO no cebecTonHOCT, BKNIOYBALLA NoKynHaTa
LUeHa n BCAKakKBM pa3xoaun, KOUTO Ca NpAKO CBbp3aHU C NHBECTULUUOHHUA UMOT, Hanpmmep XoHopapu
3a npaBHU ycnyru, oaHbUM NO NPpeEXBbLPIIAHE Ha UMOTa U APYri pa3xogn no caenkara.

VIHBECTUUMOHHMTE MMOTM Ce MpeoueHsBaT Ha roguwHa ©asa W ce BKNYBAT B OT4eTa 3a
$MHaAHCOBOTO CLCTOSAHME MO Na3apHUTE UM CTOMHOCTU. Te ce onpedenaT OT HeE3aBUCUMU OLEHUTENN
¢ npodecunoHanHa KBanudukaumnsa n aHadnTeneH npodecmoHaneH onuT B 3aBMCUMOCT OT Xapakrepa
M MECTOHaXOXAEHNETO Ha MHBECTULMOHHUTE NMOTK, Basuparku ce Ha AokasaTencTea 3a nasapHuTe
yCroBus.
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Bcsaka nevyan6a vnm 3aryba oT npoMsiHa B crnpaBefnvBata CTOMHOCT unu oT npogaxba Ha gafaeH
WHBECTULIMOHEH MMOT ce npu3HaBa He3abaBHO B neyanbata wnu 3arybata Ha pen ,llpomsaHa B
cnpaseaniMBaTa CTOMHOCT Ha MHBECTULMOHHN MMOTU”.

Mpuxooute OT Haem 1 onepaTUBHUTE Pasxoau, CBbp3aHy C MHBECTULIMOHHN UMOTU, Ce NpeacTaBsaT B
oTyeTa 3a nevanbaTa wunu 3arybarta u gpyrus BceobxeBaTteH Ooxon CbOTBETHO Ha pea ,[lpuxoan” u
peq ,Pasxoan®.

411. ®UHAHCOBU UHCTPYMEHTHU
4.11.1. Npu3HaBaHe N OTNUCBaHe

duHaHCcoBUTE aKTUBU U (PUHAHCOBUTE NacMBM Ce NpuU3HaBarT, KoraTto [JpyXecTBOTO CTaHe cTpaHa Mo
[IOrOBOPHUTE YCNOBUSI Ha (PUHAHCOBUSI UHCTPYMEHT.

drnHaHCOBUTE aKTMBM Ce OTNUCBAaT, KoraTto OOroBOpPHUTE MNpaBa BbPXYy MNapuyHUTe notoun ot
CbI/IHaHCOBMFI akKTuB M3Tn4at unn Korato (bMHaHCOBVIFIT akThB " NO CbLlEeCTBO BCUYKM PUCKOBE U
n3roamn ce npexsbpnAT.

drnHaHCOBUTE MacuBM Ce OTNMCBAT, KOrato 3aabihHKeHMETO, MOCOYEHO B goroeopa, € n3nbiiHeHo, e
OTMEHEHO UIMN CPOKBbT MY € U3TEKDbIT.

4.11.2. Knacudmkauma n nbpBOHaYanHo oueHsiBaHe Ha (hbMHAHCOBU aKTUBU

MbpBOHa4YanHo UHAHCOBUTE akTMBM Ce OTYATaT MO CchpaBeanMBa CTOWHOCT, KopurMpaHa c
pa3xoauTe Mo caesnkata, C U3KMoYeHe Ha (PMHAHCOBUTE akTMBW MO CrpaBeasiMBa CTOMHOCT npes
neyanbata wnu 3arybata M TbProBCKUTE B3E€MaHWsl, KOUTO HE CbAbPXKaT CbLECTBEH (DMHAHCOB
KOMMOHEHT. MbpBOHaYanHaTa OUeHKka Ha (OUHaAHCOBWUTE aKTMBM MO cnpaBensiuBa CTOMHOCT npes
neyan6ata wunu 3arybaTa He ce Kopurnpa c pasxoauTe Mo caenkaTa, KOMTO Ce OTYMTaT KaTo TeKyLm
pa3xogun. MbpBoHa4yanHata oueHka Ha TbProBCKUTE B3EMaHMWs, KOMTO HE CbObPXKAaT CbLUECTBEH
¢1HaAHCOB KOMMOHEHT NpeACcTaBnsBa LieHaTa Ha caenkaTta cbernacHo MCoO 15.

B 3aBMCMMOCT OT HauyuHa Ha nocneaBallo oT4yUTaHe, q)VIHaHCOBVITe aKTnBu ce Knacm*)mu,mpaT KaTto
ObJITOBU UHCTPYMEHTU NO aMOpPTU3npaHa CTOWHOCT;

KJ'IaCVI(*)VIKaLI,VIFITa Ha Q)VIHaHCOBVITe aKTMBU ce onpeaend Ha 0asaTa Ha criegHuTe OBe ycnoBua:

e Owu3Hec MoaenbT Ha [lpy)KecTBOTO 3a ynpaBneHue Ha (pUHAHCOBUTE aKTUBY;
e  XapaKTepWUCTUKUTE Ha AOrOBOPHUTE NapuYHU NOTOLM HA (PUHAHCOBUS aKTUB.

Bcuykn npuxoam u pasxoam, CBbp3aHU ¢ PMHAHCOBUTE aKTUBM, KOUTO ca MpusHaTv B nevanbarta u
3ary6aTa, ce BKMNoYBaT BbB (PMHAHCOBM pasxoau, OUHAHCOBWM MPUXOAM UNU ApYrn cOUHAHCOBU
no3vumnm C U3KNw4YeHne Ha 0663LleHKaTa Ha TbProBCKUTE B3EMaHUA, KOATO Ce npeacrtaBAa Ha pea
OpYyru pasxoau B oT4yeTa 3a nevanodara unuv 3arybaTa u gpyrusi BceobxsaTeH JoXoa.

4.11.3. O6e3ueHKa Ha hpyHaAHCOBUTE aKTUBU

MNauncnaeaHeTo Ha ovakBaHuTE KpeauTHM 3arybu ce onpedens Ha 6asaTta Ha BepOATHOCTHO
npeTerneHarta NnpuénuauTenHa oueHka Ha KpeauTHWUTe 3aryGu npes o4yakBaHUA CPoK Ha pUHAHCOBUTE
WNHCTPYMEHTU.

4.11.4. Knacudwmkauma u oueHsiBaHe Ha PpMHAHCOBUTE NacuBun

®duHaHcoBMUTE NacuBM Ha [pyKeCTBOTO BKIOYBAT MOMYYEHN 3aeMU, TbProBCKU U Apyrn OUHAHCOBU
3aabIKEHUS.

duHaHCOBUTE NacuBM Ce OLEHsIBaT MbpBOHaAYanrHO MO CcrpaBeanvMBa CTOMHOCT W, KbOeTo €
NPUNOXUMO, CE KOPUrMpaT No OTHOLLEHWE Ha pas3xoauTe Mo caernkaTa, OCBEH ako [pyKecTBOTO He e
onpegenuno gageH MHaHCOB NacuB KaTo OLeHsIBaH Mo cripaBeAsiMBa CTOMHOCT npe3 nevantata u
3arybara.

PrHaHCOBUTE NacMBK Ce OLEHABAT nocrneasalo no amMmopTunanpaHa CTOWHOCT, M3nonssarku metoga
Ha ereKTVIBHaTa nXBa.

4.11.5. MNocneaBallo oueHsiBaHe Ha PUHAHCOBUTE aKTUBU

ObNroBn MHCTPYMEHTM NO aMOPTU3MpPaHa CTOMHOCT
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PUHAHCOBUTE aKTUBU Ce OLLEHABAT N0 aMOpPTU3MpaHa CTOMHOCT, ako akTUBMTE U3NbIHABAT CNegHUTe
KpUTEPUM M He ca OonpederieHn 3a OLeHsiBaHe MO cnpaBensiMBa CTOMHOCT npe3 nedvantata u
3arybara:
e [PYXXECTBOTO yMpaBrisiBa akTMBMTE B paMKWTe Ha OM3HEC MOAEen, YMsiTO Len e Aa ObpXu
(hMHAHCOBWTE aKTUBMU 1 Aa CbOupa TEXHUTE JOrOBOPHM NApUYHM NOTOLM;
e CbIflaCHO [OrOBOPHWUTE YCMOBMSI Ha (PUHAHCOBUSI aKTMB Ha KOHKPETHWM OaTU Bb3HUKBAT
napuMyHM MoTouM, KOUTO Ca EeOMHCTBEHO MfawaHus no [naBHULA W JMXBa BbpXY
HenoraceHaTa cyma Ha rmasHuuara.

Tbproecku B3emaHusi

TbproBCckUTe B3EMaHUs ca CYyMW, AObIDKUMU OT KNWEHTU 3a NPOAafEeHn YCryru, WU3BbPLUEHU B
obuyanHns xof Ha ctonaHckata genHoct. OBMKHOBEHO Te ce AbInKaT 3a ypexaaHe B KpaTbK CPOK U
cnegoBaTenHoO ca  KnacuduuuMpaHu KaTo  Tekywu. TbproBCckuTe B3emMaHus ce npu3Hasar
MbpBOHAYanHO B pa3mvep Ha 0e3yCrnoBHOTO Bb3HarpakgeHwe, OCBEH ako CbAbpPXaT 3HaYUTENHU
KOMMOHEHTN Ha (puHaHcupaHe. [pyXecTBOTO ObpPXM TbProBCKMTE B3eMaHus C Uen cbbupaHe Ha
OOTOBOPHUTE Mapu4yHU MOTOUU M CrnegoBaTenHO M OueHsiBa MO amMopTu3upaHa CTOMHOCT, KaTo
n3nonasa mMeTofa Ha ebekTMBHaTa nNuxea. [JUCKOHTMPaHe He ce M3BBbpPLUBA, KOraTo e(PeKkTbT OT Hero
€ HeCbLLECTBEH.

4.12. [OaHbuum BbpXy goxoaa

Cnopeg 4n. 175 ot 3akoHa 3a KOpnopaTMBHOTO MOAOXOAHO obnaraHe, ApyXecTBaTta CbC cneunanHa
WHBECTULIMOHHA LeN 1 pyxecTBaTa 3a CeKlopuTM3aumsa He NoanexaT Ha obnaraHe c KoprnopaTuBeEH
OaHbK, B pe3ynTaTt Ha koeTo 3a [IpyXeCTBOTO He Bb3HMKBAT TEKYLUM 3aO4bIHKEHUS 3a KOpNopaTUBEH
AaHBbK, KAKTO 1 OTCPOYEHWN OAHBbYHWN aKTUBU N NacuBMU.

4.13. T[apu v napuyHM eKBUBaneHTn

MapuTe 1 NapuMyHUTE eKBMBAIEHTN Ce CbCTOSAT OT HaNU4yHMUTE napu B 6pon 1 napu4HM cpeacTsa Mo
0aHKOBU CMETKMU.

4.14. HeTeKywWm aKTUBM, KNnacucuumpaHn KaTo AbpXKaHu 3a npogaxba

Korato [pyxecTBOTO Bb3HaMepsiBa [a NpoJage HeTekyl, akTUB Wnu rpyna akTueu (rpyna 3a
ocBoboOXxaaBaHe) U ako npoaaxbaTta € MHOro BeposaTHO Aa 6bae ocbliecTBeHa B 12-MeceyeH Cpok,
aKTUBBLT UNKU rpynaTta 3a ocBoOOXOaBaHe ce knacuduumpaT kaTo AbpxaHu 3a npogaxba u ce
npeacTaBaT OTAENHO B 0TYeTa 3a (OMHAHCOBOTO CbCTOSHUE.

AKTMBM, KnacuduumMpaHn KaTo ObpxaHu 3a npoaakba, ce oLeHsBaT Mo Mo-HuUcKaTa OT TsAXHaTa
fanaHcoBa CTOWHOCT HEMOCPEACTBEHO cried TAXHOTO onpedensHe Kato AbpxaHu 3a npogaxba u
TAXHATa crpasBeanvBa CTOMHOCT, HAaMarneHa ¢ pasxoauTe no npogaxbdara um.

4.15. CobcTBeH KanuTtan
AKUNOHEPHUAT Kanutan Ha [pyXecTBOTO OTpa3siBa HOMWHANHaTa CTOMHOCT HA EMUTUPAHUTE aKLuN.

Hepasnpep,eneHaTa nevyan6a Bko4Ba TeKywua q)MHaHCOB pe3yntaTt n HepasnpegeneHute neyanomu
N HEMOKPUTU 38Fy6l/l OT MUHanNM roanHu.

3agbikeHVATa 3a NnalwlaHe Ha OMBUAEHTU Ha akUMOHepUTe ce BKMYBaT Ha pef ,3aabimKeHus Kbm
CcBbp3aHu nuua’ u/vnn pea , TbproBCkn 1 Opyrn 3aabImkeHNs” B oTyeTa 3a MHAHCOBOTO CbCTOSHUE,
Korato AMBMAOEHTUTE ca ofobpeHu 3a pasnpegeneHve oT ob6WoTo cbbpaHue Ha akumMoHepuTe.
OCHOBHOTO MpaBO Ha akUWOHepUTE € MPaBOTO Ha nony4vaBaHe Ha auBuaeHT. CwrnacHo 3O0CKNLUAC
ApyxecTBaTa CbC cneumanHa UHBECTULMOHHA Len pasnpedensT KaTto AMBMAEHT He no-manko ot 90%
OT nevanbara 3a dmHaHcoBaTa roguHa Ha [ApyxecTBOTO, onpegeneHa no peda Ha 4n. 29, an. 3 ot
30CNUAC v npy cnasBaHe Ha M3UCKBaHWSATA Ha 4n. 247a OoT TbproBckus 3akoH. [vBugeHTuTe ce
nsnnawaT B Cpok 12 meceLa OT kpasd Ha CbOTBETHATA roguHa.

Bcnuku TpaH3aKkuuun, npmn Hann4dme Ha takmea, CbC cobcTBEHMUMTE Ha ,D,DY)KECTBOTO ce npeacrtaBsAT
OTAENTHO B OT4EeTa 3a NpOMEHNTE B cobcTBEHMSA KanuTarn.
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4.16. Bwb3HarpaxpaeHus Ha cnyxuTenure

IpyXecTBOTO OTYMTA KPaATKOCPOUHM 3aObIIKEHMS MO KOMMEeHCUPYeMU OTMYCKWU, Bb3HWUKHANM nopaawu
HeW3nona3eaH nnateH roguvlleH OTMycK B CryyauTe, B KOUTO Ce Ovakea ToW Aa GbaaTt nonseaH B
pamkuTe Ha 12 mMeceua crieq AaTaTa Ha OTYETHUS Mepuos, Npe3 KOWTO HaeTuTe fuua ca MosIoKUIMn
TPyAa, CBbp3aH C Te3n oTnyckn. KpaTkocpouHuTe 3abIKeHVs KbM NepcoHara BKIoYBaT 3annatu u
couuarnHu ocurypoBki. KbM kpasi Ha gBaTa cpaBHUMW nepuoda, OpyKecTBOTO HAMa 3agbiPKEHNS MO
HeW3Mon3BaHn OTMYCKU.

CwbrnacHo nsunckBaHusita Ha Kogekca Ha Tpyda npu npekpaTsBaHe Ha TPygoOBOTO NPaBOOTHOLLEHME,
cnen Kato CnykuTensT € npuaoOun npaBo Ha MEHCUMs 3a OCUTypUTErneH CTax W Bb3pacT,
OpyXKecTBOTO € 3aabiPKeHO fa My u3nnatu obeslleTeHne B pasMep [0 wwecT bpyTHM paboTHu
3annaTu. MNMpeasma obCTOATENCTBOTO, Ye Npe3 crneaBallunTe NeT roanHu He ce o4YakBa NeHCUoHMpaHe
Ha cnyxutenu Ha [pyXecTBOTO, TO HE € Ha4MCnsiBano MNpaBHO 3adbiDKEHWE 3a M3NnallaHe Ha
obeslleTeHns Ha HaeTUTe Nuua NpyY NeHCMOHUpaHe B CbLOTBETCTBME C M3UckBaHuATa Ha MCC 19
~-1OXoan Ha HaeTu nuua”.

KpaTkoCpoyHUTE JOXOAN Ha CRyXXUTenuTe, BKNIOYMTENHO U nonaraeMmnte ce OTNYCKU, ce BKMNoYBaT B
TEKyLNTe NacMBu Ha pen ,3adbimKeHMs KbM nepcoHana” w/unm ,KpaTKOCOpYHU 3agb/PKEHUA KbM
CBbp3aHy nNuua“ No HeANCKOHTMPaHa CTOMHOCT, KOATO [Ipy>KeCTBOTO O4YakBa Aa uannaTtu.

4.17. 3HauMmm npeueHKn Ha pPbKOBOACTBOTO Npu npunaraHe Ha c4yetToBogHaTa NOJINTUKaA

3HaunmuTe MpeueHKNn Ha pPbKOBOACTBOTO MpW NpunaraHeTo Ha CYETOBOAHWUTE MONMUTUKM Ha
[pyxecTBOTO, KOUTO OKa3BaT HaW-CbLUECTBEHO BMNUSAHWE BbPXY (PMHAHCOBUTE OTYETU, Ca OMNUCAHWU
no-gony. OCHOBHMTE W3TOYHULM HaA HECUTYPHOCT MNPU M3MNON3BAHETO HaA MPUONM3MTENHUTE
CYETOBOJHM OLIEHKM Ca onucaHu B nosicHeHune 4.18.

4.171. MHBECTULUMOHHM NMOTHU

MHBECTULUMOHHMTE MMOTU Ha [pyKecTBOTO Ce OueHsBaT Mo cnpaBegnvBa CTOWHOCT, KOATO ce
onpegens Bb3 OCHOBA Ha JOKMNaAu Ha HE3aBUCUMM NMLEH3UPAHU oueHuUTenun, Ha 6asa Ha npunaraHa
MEeTOAONOorMsl 3a OLEHsIBaHe B 3aBMCMMOCT OT creuudmkata Ha akTuBuTe Ha [pyxecTBOTO.
MpunaraHuTte nogxoan ca 6asvpaHn B MakCuUmarnHa CTeneH Ha NnasapHW SaHHU U NPeanornoXeHus,
KOUTO MasapHuTe yyacTHUUM Ouxa Bb3NPUENU Npu OLEeHABaAHETO Ha [[afeH HeABWXKMM UMOT,
KopurmpaHu npeasug cneumpuyHuTe 0co6eHOCTM Ha akTMBUTE Ha [pyXeCcTBOTO.

4.18. HecurypHoCT Ha CHETOBOAHUTE NPUOGNN3UTENTHU OLIEHKU

npl/l N3roTBAHETO Ha CbI/IHaHCOBI/IFl OTHET PBbKOBOACTBOTO NpaBun pegnua npeanorioxXeHnd, OUueHKn un
00nyckaHna OTHOCHO Npn3HaBaHETO M OUueHABaHETO Ha akTuBU, nacueun, Npnxogn n pasxoan.

JeiicTBUTENnHMTE pes3ynTatu MoraT ga Ce pasnuyaBaT OT MpPEeArnoNioKEeHUsTa, OLEHKUTE U
JOnyckaHUATa Ha PbKOBOACTBOTO M B pedku criydau CbOTBETCTBAT HaMbIIHO Ha MpenBapuTENHO
OLlEHEeHUTE pe3ynTaTy.

4.18.1. O6e3LeHKa Ha B3eMaHuA

er,qMTHMTe 3ary6|/| npeacrtaendaBaTt pasfnukata Mexay BCUYKM OOroBOPHU NMapuvHuM MNOTOLUM,
AOBbIDKMMM  Ha ,ﬂpy)KeCTBOTO N BCUYKM NMapu4yHM notouwn, KOWUTO ,D,py)l(eCTBOTO OYakBa fa nony4u.
OuvakBaHuTte KpeaunTHU 3ary614 Ca BEPOATHOCTHO npeTerfieHa oueHka Ha KpeauTHuTte 3ary6|/|, KOUTO
M3NCKBAT NpeLeHKaTa Ha ,D,py)KeCTBOTO.

4.18.2. OueHsiBaHe Nno cnpaBeasiuBa CTOMHOCT HAa UHBECTULIMOHHU UMOTH

PbKOBOACTBOTO M3MOM3Ba [OKMaAM Ha HE3aBUCUMU FMUEH3VMpaHW OLEeHUTEeNnu 3a onpefensiHe Ha
cnpaeegniMBaTa CTOMHOCT HA MHBECTULMOHHUTE MMOTU. Te ca GasvpaHy B MakcMMarHa CTeneH Ha
nasapHu JaHHU W NPeanorioXeHnsi, KOUTO NasapHUTE y4yacTHULUM Brnxa Bb3Npuenu npu oueHsBaHETO
Ha JageH HeaBWKMM UMOT, KOUTO Ca KOPUrMpaHu OTHOCHO cCrieumMduyHnTe ocobeHOCTU Ha akTUBUTE
Ha [pyxecTBOTO.

5. MHBECTULMOHHU UMOTH

MNHBECTULMOHHMTE MMOTU Ha [pyKecTBOTO BKMOYBAT 3€MW, Crpagn M MNpunexaly CbopbXKeHUs,
KOUTO ce HamupaT Ha TepuTopusTa Ha Penybnvka Bbnrapus — B oGnactute BapHa, MNnosaus,
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COd)MFl, MoHTaHa n XackoBo, U ce ObpXaT C uen nonyyvYaBaHe Ha npuxoam OT HaemMm unm 3a

yBennyaBaHe CTOMHOCTTA Ha KanuTana.

3a MH(bOpMaLIMFl OTHOCHO onpeaendaHeTo Ha cnpasennmMeaTta CTOMHOCT Ha WMHBECTULMOHHUTE UMOTHU

BWXTE NosicHeHne 5.1.

lMpomeHuTe B GanaHCOBUTE CTOMHOCTU, NMPEeACTaBeHM B OT4eTa 3a (PMHAHCOBOTO CbCTOSIHME, MoraT

na 6baat 0600LLEeHN, KakTo creaBa:

BanaHcoBa cTtoMHOCT KbM 1 siHyapu 2021 r.

[MpepoctaBeHn aBaHCU
I'I0|<yr|Ka Ha MHBECTULUMOHHU MMOTU

HeTHa neyanba oT NnpoMsHa Ha cnpaBeanuesaTa CTOMHOCT
HoBonpnaobutu, ypes nocnegsaliy pasxogm

Mpogaxba Ha MHBECTULIMOHHM UMOTHK

MpedakTypupanmu n3ebpieHn pasxoam (MYT)

BbacTtaHoBeHM aBaHCH

BanaHcoBa cTorHocT kbM 31 aekemBpu 2021 r.

BanaHcoBa cTonHoOCT KbM 1 siHyapu 2022 r.

rlpeﬂ,OCTaBeHVI aBaHCu

‘000 nB.

32108
7 359
20 129
1412
19

(6 220)
(18)

(1 100)
53 689

53 689
720
587

HeTHa nevyan6a oT NnpomsiHa Ha cnpaBeanuBaTta CTOMHOCT
Hoeonpnaobutu, ypes nocneasaliy pasxogm
BanaHcoBa ctonHoOCT KbM 30 toHK 2022 r.

,D,py)KeCTBOTO oTgaBa 4Yact OT MHBECTULMNOHHUTE CU UMOTU

5

55 001

Nno OoroBopu 3a Haem. I'Ipmxo,u,me oT

Haemu ca BKMIOYeHW B OTveTa 3a nedvanbarta wnu 3arybaTta u apyrus BceobxBaTeH [OXOA Ha pen
,[lpnxoam oT Haemmn”. He ca npu3aHaBaHW yCrOBHW HAaeMW.

5.1. OueHsiBaHe No cnpaBeasiuBa CTOMHOCT Ha He(PMHAHCOBU aKTUBMU

CnpaBeanueaTta CTOMHOCT Ha MMOTUTe Ha [pyecTBOTO e onpedesfieHa Ha GasaTa Ha goknagu Ha

He3aBUCUMU NMULUEH3NPaHN OLUEeHUTENN.

I'Ipm OUEeHKNTe e npunaraH n T.Hap. TexeCcTteH MeTo[ - Npu n3non3BaHeTo Ha nose4ye OT eAnH MeTo[
3a ornpegendHe Ha nasapHaTta CTOMHOCT Ha obekTa, 3a ga ce u3Beae cnpaBeaniMBa nasapHa

CTOWHOCT ce onpeaenAat OTHOCUTENHUTE Terna Ha oTaesIHuTe n3non3BaHn mMeTogu.

6. MHBecTMLUM B ObLUEPHU NpeanpuaTus

[pyXecTBOTO UMa cnegHNTe UHBECTULMM B AbLUEPHU NpeanpuaTus:

CtpaHa Ha
Ume Ha
bLEPHOTO yupeansaue n OcHoBHa genHocCT 30 toHu
ﬁpe,qnpmlme OCHOBHO MSICTO 2022 yyactue
Ha AenHoCT
XUn. NnB. %
AnTepoH Ekcnnoartauus n ynpaeneHue Ha
MpormspTi Bwnrapus HeOBWXMMU UMOTH, MOKYMNKa n 063aBeé|<,ane 4910 100
EOO] Ha HeJBWXMMU UMOTH C Lien npoaaxta unm
oTAaBaHe noj Haem
T En MpupobvBaHe Ha HeABWXUMU UMOTU U
MponbpTnc Bvnrapus b1 A 5175 100
EALL BELLHW NpaBa BbpXY HEABWKXUMU NMOTU
Boresrpan MpupobvBaHe Ha HEABWXUMU UMOTU U
MponbpTnc Bbvnrapus bnA A 5500 100
EOO] BELLHW NpaBa BbpXY HEABWKUMU NMOTU

15 585
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MHBecTnuyumnte B OblUEepHNU [OpyXecTBa Ca OTpa3eHn B unHOAMBUAOYyalTHUA CbI/IHaHCOB OTYET Ha

OpyxecTBOTO N0 MeToAa Ha cebecToMHOCTTA.

7. Tbproecku u apyru pMHaHCOBM B3eMaHUs

Mo 3HaummuTe TbProBCKM B3eMaHUA Ca KaKTo crneaBa.

30 roHM 31 pekemBpu

2022 2021

‘000 nB.. ‘000 nB..

Tbproecku B3emanus, bpyTHa cyma npeam obesLeHka 7 7
TbproBckn B3eMaHusl, HETHO 7 7
BaemaHus ot npogaxk6a Ha MHBECTULIMOHEH UMOT 888 1741
KopekTuB 3a o4akBaHW KpeauTHU 3aryou (26) (26)
B3emaHusa ot npogax6a Ha MHBECTULNOHEH UMOT, HETHO 862 1715
[pyrn B3emaHus 4 497 4072
KopekTuB 3a o4akBaHW KpeauTHU 3aryou (1) (1)
Opyrn B3emMaHusi, HETHO 4 496 4 071
Tbproecku u gpyru comHaHCOBU B3eMaHUA 5 365 5793

HeTHaTa 6GanaHcoBa CTOMHOCT Ha TbProBCKUTE U APYrM (PUHAHCOBM B3EMaHUsI
pasymHa npubnusntenHa oLeHka Ha cnpasenimBata UM CTOMHOCT.

Bcnuku TbProBCKM N Opyrun (bMHaHCOBM B3eMaHNA Ha ,D,py)l(eCTBOTO Cca TeKyLun un
OTHOCHO HACTbMUMN CbOUTMSA HA HEMU3MbITHEHME.

8. [peannawaHna v Apyru aKkTuBu

ce npuema 3a

ca npernegaHun

30 oHn 31 pekemBpM
2022 2021
‘000 nB. ‘000 nB.
Tekywm:
MpenocTtaBeHn aBaHCcK 6175 6175
O0C 3a Bb3cTaHOBABaHe 26 27
Opyru 3 3
Opyru akTnem, HecpyHaHCcOBU 6 204 6 205
BanaHcoBaTa CTOMHOCT Ha npefocTaBeHWTe aBaHCcu BkN4uBa 6 175 xwun. nB. No npeaBapuTeneH

goroBop 3a npupobmBaHe Ha 100% oOT ganoBeTe Ha HOBOYYPEOEHO TbPrOBCKO ApPYKECTBO

(cneunanusnpaHo).

9. [Mapu v napuyHn eKBUBareHTn

I'IapvlTe N NapU4yHNTE EKBUBANIEHTU BKIIOYBAT ClieJHUTE ENEMEHTU:

30 roHM 31 pekemBpu
2022 2021
‘000 nB.. ‘000 nB..

MapuyHn cpeacTBa B 6aHKM 1 B Gpon B:
- Obnrapcku nesa 183 105
Mapu n napn4yHn eKBUBaNeHTU 183 105

Cymata Ha napv 1 napvyHu eKkBMBarneHTU, KoaTo e GriokmpaHa 3a dpyxectBoto kbm 30 toHn 2022 r.,
Bb3MM3a Ha 8 xun. nB. U NpeacTaBnsiBa BHECEHM rapaHLumMmn 3a yrnpaBreHue oT YneHoeeTe Ha CbBeTa

Ha OupeKTopuTe.



AnTtepox ALICHL 14
MexanHeH nHgusugyaneH UHaHCOB OTYeT
30 toHn 2022 .

10. CobcTBeH KanuTan

10.1. AKUMOHepeH kanuTan

PernctpupanmaT kanutan Ha [pyxecTtBoTo ce cbetom oT 1 504 998 Ha Opoii 0GMKHOBEHM akuumn C
HOMUWHanNHa CTOMHOCT B pa3Mep Ha 1 nB. 3a akums. Bcuuky akumm ca € npaBoO Ha noryyYyaBaHe Ha
OVBUAEHT 1M NMKBUOAUWOHEH AN U NpeacTaBnsBaT euH rnac ot obwoTo cbbpaHne Ha akLmoHepute
Ha [pyxecTBoTO.

30 oHn 31 pekemBpu

2022 2021
‘000 nB.. ‘000 nB..

Bpon nsgageHn n HaNbNHO NaTEHN akUUK:
B HavyanoTo Ha rognHaTta 1 504 998 1 504 998
O6wo 6por akuMn KbM Kpas Ha nepuoaa: 1 504 998 1 504 998

10.2. TlpemwueH pesepB

MpemMuiiHmnAaT pesepB B pasmep Ha 17 082 xun. nB. e opmupaH BCNeacTBME Ha YCMELHO
npuKnoYuna npouedypa 3a yBenuueHMe Ha kanuTana Ha [pyxectBoto. Tol npeactaensea
pasnukata mMexay eMMCMOHHaTa M HOMWMHanHata CTOMHOCT Ha m3gageHun npes 2020 r. akumm ot
yBenuyeHne Ha kanutana Ha [pyxecTtBoTo B pa3mep Ha 17 100 xun. nB., HamarneH ¢ pasxoguTe no
emucudarta HaTpynaHu npe3 2019 n 2020 r. B pasamep Ha 18 xun. nB..

10.3. [Opyru pe3epBu

Mpe3 2018 r. mMaxopuTapHUAT akuMOHep, € HanpaBun yBenuyeHue Ha kanutanosaTa 6asa Ha
OpyxecTBoTO Noa chopMaTta Ha OONMBbIAHUTENHU BHOCKM 1 hopMmpaHe Ha OONbNHUTENHU pe3epsu B
pa3mep Ha 4 500 xun. nB. JONbNHUTENHUTE BHOCKM Ca C ObIITOCPOYEH XapakTep U C UKCUpaH
nMxXBeH MPOLEHT Mpu nasapHu ycnosus. ObrkMmara nuxea ce kanutanuaupa Ha roguvwHa 6asa.
MMoracsiBaHe LWe ce M3BbpLUBa CbOOpa3HO hMHAHCOBUS pesynTaT U (PUHaAHCOBaTa Bb3MOXHOCT Ha
[pyXeCcTBOTO M MaXOpUTapHUAT akuMoOHep HsiMa npaBO Aa o00sBsBa ObJhkMMaTta cyma 3a
NPeACpPOYHO U3NCKyeMa Npu HUKaKBM 0OCTOSATENCTBRA.

11. Pa3xoau 3a nepcoHana

PasxoguTe 3a Bb3HarpaxaeHusi Ha nepcoHarna BKIYBar:

30 oHN 30 oHHn

2022 2021

‘000 nB.. ‘000 nB..

Pa3xogu 3a 3annatu (14) (16)
Pasxogm 3a coumanHn ocurypoBku - (3)
(14) (19)

12. 3aemmu

,D,py)l(eCTBOTO OT4nUTa 3aemMunTe CM N0 aMopTU3InpaHa CTONHOCT. MH(bOpMaLI,I/IFlTa 3a TsIX MOXe ga 6bae
cucreMaTtmsnpaHa no cnegHnda HadmH:

30 1oHM 31 pekemBpu
2022 2021
HeTekywm ‘000 nB. ‘000 nB.
®durHaHCOBM NacmBK, OTYUTaAHU NO aMOpTU3MpaHa
CTOMHOCT:
BaHkoBu 3aemu 35 767 33992
ObnuraunoHeH 3aem 6 000 6 000
JInxeu ¢ pascpo4veHo nnawjaHe 107 107
CkoHTO (106) (108)

O6uwo 6anaHcoBa CTOMHOCT 41 768 39 991
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Tekywm

®durHaHCcoBM NacuBK, OTYUTAHU MO aMopTM3MpaHa

CTOWMHOCT:

BbaHkoBuM 3aemun 1304 3199
ObnuraunoHeH 3aem 2 000 2 000
Jlnxen 328 45
CkKoHTO (60) (98)
O6uwo 6anaHcoBa CTOMHOCT 3572 5146

BanaHcoBata CTOMHOCT Ha 3aemMuTe Ce npuemMa 3a pasymMHa npubnuanTenHa oueHka Ha
cnpasegsiMBaTa UM CTOMHOCT.

baHkoBUTE 3aemu ca obesnevyeHnM C AOrOBOPHU WMOTEKW, yYpedeHM caMO BbpXYy COOCTBEHUTE
HeaBMXMMKN MMOTWU Ha [pyXKecTBOTO, a 3a obGe3sneveHne Ha obnurauMoHHaTa eMUCUS € CKIoYeHa
3acTpaxoBaTenHarta nonuua, udgageHa ot ,3A Apmeen” Al

3acTpaxoBaTensT OTroBaps Ha W3WMCKBaHUSATA 3a KPeAWTEH PEeWTUHI, onpedenieH CbrnacHo
npunoxeHneto Ha PernameHT 3a manbiHeHne (EC) Ne 2016/1800 Ha komucusaATa oT 11 OKTOMBPMU
2016 r. KpeanTtHua penTuMHr Ha 3acTpaxoBatens e onpegeneH ot BAKP AreHuus 3a kpeauTeH

penTtuHr AL.

AreHuusiTa 3a KpeauTeH PEenTUHr e cepTudmumpaHa B cboTBeTcTBME C PermameHT (EO) Ne
1060/2009 Ha EBponenckusi napnameHT n Ha CbBeTta oT 16 centemBpun 2009 r.

I'Iou,pOGHa I/IHCbOpMaLI,MFl 3a KpeanTHuA peIZTI/IHF Ha 3acTpaxoBaTerid MoXe Ja HaMepute Ha cneaHuna
JTINHK:

https://www.bcra-bg.com/bg/ratings/armeec-rating

13. TbproBcku u Opyru 3agbInKeHUs

30 roHM 31 pekemBpH

2022 2021

‘000 nB.. ‘000 nB..

Tekywum:

Tbproeckn 3agbimkeHns 2 836 2873
Opyru cdounHaHcoBM nacuem - 40
®duHaHcoBU NnacmBun 2 836 2913
MonyyeHun aBaHcu 739 739
[JaHbyHM 3a0bimkeHns 61 -
Opyrv HecbmHaHcoBM Nacmem - 1
HedwmHaHcoBM nacuBu 800 740
TeKyLuM TbProBCKU U APYru 3aabiKeHus 3 636 3 653

HeTHaTa GanaHcoBa CTOMHOCT Ha TeKyliMTe 3adbJDKeHUs ce npuema 3a pasyMHa npubnusutenHa
OLleHKa Ha cripaBeanuBaTta UM CTOMHOCT.

14. Opyrn npuxoaun

30 roHuU 30 roHuU

2022 2021

‘000 nB. ‘000 nB..

Mpuxoan ot obpaTHO MposiBNeHMe Ha obesleHKa Ha - 5
B3eMaHus

Mpuxoan c obe3weTuTeNEH xapakrtep 1151 399

Opyrn npuxoau 1151 404
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15. Pa3xoau 3a BbHLHM yCRyru

PasxoguTe 3a BbHLUHK yCcnyru BKrn4Bar:

30 toHM 30 1oHKM

2022 2021

‘000 nB.. ‘000 nB..

Takcu TpeTo nuue (4n. 27, an. 4 ot 34CMUAC) (85) (58)

PerynaTtopHu n apyru Takcm (4) (4)

OueHKN Ha nMoTH (5) (1)

Mooapwbxka Ha UMOTH (33) (22)

Hpyru (26) (41)

Pa3xoau 3a BLHLUHKM yCcnyru (153) (126)

16. Opyru pasxoam

Opyrnte pa3xoam Ha [pyXecTBOTO BKMOYBAT:

30 toHKn 30 roHKn

2022 2021

‘000 nB.. ‘000 nB..

Pa3xogmn 3a MECTHU JaHBbLM U Takch (66) (67)

Opyrn pasxoau (1) (10)

Opyru pasxoaun (67) (77)

17.1. PuHaHCcOBU nNpuxoau

durHaHCOBUTE NpUXoau 3a NpeacTaBeHWTe OTYETHW nepuoau moraT ga 6bpaT npeacTaBeHu, KakTo
cnepaea:

30 oHM 30 oHKn

2022 2021

‘000 nB.. ‘000 nB..

Mpuxoan oT npogaxxba Ha NHBECTULMS - 8 025
Apyru - 3
®PuHaHCcoOBM npuxoam - 8 028

17.2. ®PuHaHCcoOBM pa3xoau

duHaHcoBUTE pas3xoan 3a npeacraBeHUTe OTHETHU nepuoan morat da 6boat aHann3npaHun, Kakto
cnegea:

30 toHHU 30 toHKU

2022 2021

‘000 n.. ‘000 n..

JIuxBu no kpeanTu, OTYNTaHM NO amopTU3MpaHa CTOMHOCT (705) (546)
BaHkoBM Takcu U KOMUCUMOHHM (71) (56)
®PuHaHCcOBM pa3xoaun (776) (602)

18. Ooxoa/ (3ary6a) Ha akums

OcHoBHuAT goxog/ (3arybaTa) Ha akums e WM3YMCIEeHOo, KaTo 3a YnCnWUTeNn e u3nornsBaHa HeTHaTa
nevan6a/(saryba) Ha [pyxecTBOTO, noanexawia Ha pasnpegefieHne Mexay akuuoHepute Ha
OpyxecTBoTO.

CpepgHonpeTerneHust 6por akummn, 13nons3eaH 3a M34YNCNsIBAHETO HA OCHOBHUAT Aoxod/ (3aryba) Ha
aKkuus, KakTo U HeTHaTa nedyan6a/ 3arybara, nognexalla Ha pasnpegernieHne Mexay nputexarenute
Ha 0GMKHOBEHW aKLMK, e NPeACTaBeH, KakTo cneasa:
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30 roHM 30 roHM

2022 2021

‘000 nB. ‘000 nB.

Mevanba 3a nepuopa (B nB.) 733 000 7 613 000
CpegHonipeTerneH 6pow akumm 1504 998 1504 998
OcHoBeH goxopn Ha akuus (B nB.) 0.49 5.06

19. Cpaenku cbC CBbp3aHu nuua

CB'bp3aHI/ITe nnua Ha ,D,py)KeCTBOTO BKIMKOYBAT MaXopuTtapHuAa akuunoHep, nuvua nog Herosusa
KOHTPOI, ApYyrn CBBbP3aHu nnua U Knrn4voBuA yrnpasiieHCKU nepcoHarn.

AKO He e U3PUYHO YNOMEHaTo, TPaH3aKLMUTE CbC CBbP3aHu NLa He ca U3BBLPLLIBAHW NPKU crnieumanyu
ycrnosus.

19.1. Caoenku cbc cOGCTBEHULM

30 roHM 30 roHM
2022 2021
Mony4yeHo obesLeTeHre No NpekpaTeH ) 12
npegsapuTeneH 4oroBop
19.2. Cpenku c AblUepHU NpeanpUATUA
30 roHMn 30 oHM
2022 2021
YBenuueHue Ha OCH. KanuTan Ha ObLLepHO OPYXeCTBO 4 101
Bb3cTaHoBeEHM cpeacTea Mo A4OroBop 3a Aeno3nT - (20)

19.3. Cpenku ¢ Kno4oB ynpaBrieHCKU NepcoHan

KntoyoBuaT ynpaBneHCKM nepcoHan BKMK4YBa 4ieHoBeTe Ha CbBeta Ha OUnpekKkTopuTe.
B'b3Hana)KLI,eHI/IF|Ta Ha KINo4oBUA ynpaBrieHCKM nepcoHan BKNYBaT cneaHnTe pasxoau:

30 roHuU 30 roHuU
2022 2021
‘000 ns. ‘000 ns.
KpaTkocpoyHu Bb3HarpaxgeHus
3annatu (14) (16)
Pasxoam 3a coumarnHn ocurypoBku - (3)
O6wwo Bb3HarpaxpeHue (14) (19)

20. Pa3yeTu cbc cBbp3aHU nNuua B Kpasa Ha nepuoaa

TekywmTe 3aa4biMKEHMS KbM KMOYOB ynpaBneHckn nepcoHan ca B pa3mep Ha 10 xun. nB. kbm 30 1oHK
2022 r. (31 gekemBpu 2021 r.: 7 xun. nB.) U NpeacTaBnsaBaT Bb3HArpaXkgeHUs Ha 4YreHoBeTe Ha
CbBeTa Ha OupekTopuTe KbM Kpas Ha OTYETHWTE MepuoaM M BHECEHUM CyMu 3a rapaHuum 3a
ynpasreHue.
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30 oHKU 31 nekemBpu
2022 2021
‘000 nB.. ‘000 nB..

TeKywwm 3aabKEeHUs KbM:
- cobcTBeHMLM 43 -
- OblUepHu gpyxecTtea - -
- KIHOYOB YNpaslieHCKU rnepcoHan 10 7
O6Lo TeKyLM 3aabIKEeHUs KbM CBbp3aHu nuua 53 7
O6LWo 3aabMKEeHUs KbM CBbp3aHu nuua 53 7

21. PuckoBe, cBbp3aHu ¢ hHaHCOBUTE MHCTPYMEHTHU

Hait-cbLiecTBeHUTE (OMHAHCOBU PUCKOBE, HA KOMTO € U3oXeHo [pyXecTBOTO, ca onnucaHu no-gony,
KaTo KbM JaTtaTa Ha OTdyeTa M KbM gatata Ha nybnukyBaHe HaAMa MHAMKAUUKW 3a OTpaXKeHue Ha
HeraTMBHO BrMsSIHAE Ha WOEHTUULMPaHUS U OTOENHO CrefeH pPUCK CBbp3aH ¢ naHaemusTa Covid-
19.

21.1. AHanu3 Ha nasapHUA pPUCK

21.1.1. BanyTteH puck

Cpoenkute Ha [pyXecTBOTO ce ocbllecTBABaT B Obnrapcku neesa v eBpo. [peasug dukcMpaHus
BanyTeH KypC Ha NneBa KbM €BpOTO B cboTHoweHne 1EUR = 1.95583 nB., BanyTHWAT puck 3a
[pyxecTBOTO € MMHUMU3NPAH B MaKCUMarHa CTEneH.

21.1.2. JlnxBeH puck

MonutukaTa Ha [pyKeCTBOTO € Haco4YeHa KbM MUHUMMU3UPAHE Ha NIMXBEHUS PUCK NPU AbAFOCPOYHO
duHaHcupaHe. [pyXecTBOTO € cTpaHa no 6aHKOBU KpeauTu C NUXBEH MPOLIEHT, KOWTO € 3aBUCUM OT
HMBaTa Ha MNPOMEHNMB WHOEKC U pedepeHTeH NUXBEH MPOLEHT MO KPeauTu Ha KOopnopaTuBHU
KIUEHTN, KOETO JaBa OCHOBaHWS 3a aHanu3 Ha eBeHTyarneH NIMXBEH pUCK.

21.2. AHanus Ha KpeauTHUSA pUCK

KpeanTHUST puck NpeAcTaBnaBa pUCKbT AadeH KOHTpareHT Aa He 3annati 3aQbiPKEHUeTO CU KbM
OpyxecTBoTo. [pyKeCTBOTO € W3MOXEeHO Ha TO3W PWUCK BbB Bpb3ka C PasNUyHN (DUHAHCOBU
WHCTPYMEHTU, KaTo Bb3HMKBAHe Ha B3eMaHUsl OT KNWEeHTM U Ap. ManaraHeto Ha [pyecTBOTO Ha
KpeauTeH pUCK e orpaHuWyeHo OO pa3Mepa Ha GanaHcoBaTa CTOWHOCT Ha (PMHAHCOBUTE aKTMBM,
NpW3HaTK B Kpasi Ha OTYETHUSA Nepuoa.

21.3. AHanus Ha NUKBUAHUA PUCK

VHBeCcTUpaHeTO B HEABWXMMM MMOTM Ce€ XapakTepusmpa C OTHOCUTENHO HUCKa JMKBUOHOCT,
nopogeHa oOT ronsiMaTa TPYAHOCT MPU Nas3apHOTO peanu3vMpaHe Ha akTMBUTE MO M3rogHa 3a
[pyXeCcTBOTO LieHa U OT AbrMTE CPOKOBE 3a OCHLUECTBSABAHE HA NPEXBbPISIHETO. ToBa onpegens u
CcpaBHMTENHO BaBHOTO NPECTPYKTypMpaHe Ha MHBECTULMOHHMSA nopTdenn Ha dpyxecTtBoTo. 3a ga ce
rapaHTMpa Bb3MOXHOCTTa Ha [Ipy>keCTBOTO Aa nocpeLla pefoBHO KPAaTKOCPOUYHUTE CU 3a4bIKEHMS,
Ce Hanara BHUMATENIHO OLEeHsIBaHe Ha IMKBMAHOCTTA. JIMKBUOHUAT PUCK MPEenCcTaBrsiBa PUCKBT
JpyXKecTBOTO Aa He MOXe [a rnoracu cBouTe 3agbiikeHus. [pyXecTBOTO nocpella HyXgute cu oT
NUKBUOHW cpeacTBa, KaTo BHUMATENHO CreauM BXOOSLNUTE U U3XOOSWM Mapu4HM  MNoTouw,
Bb3HMKBALLM B XO4a Ha onepaTMBHaTa AeWHOCT. Hyxaute OT NWKBMOHW CPEeACcTBa Ce CrneasT 3a
pasnuyHM BpeMEeBW MEPUOAM — E€XEOHEBHO M eXeCceAMW4YHO, KakTo M Ha 6asata Ha 30-OHeBHU
nNporHo3u. Hyxante oT NUKBUAHW CpeacTBa B AbMAroCpoyeH nnaH - 3a nepuoau ot 180 n 360 aHu, ce
onpefenaT mecevyHo. Hyxaute oT napuyHM CpeAcTBa Ce CpaBHABAT CbC 3aeMUTE Ha pas3nosiokeHue,
3a Aga ObpaTr ycTaHOBEHM M3NUWBUM mnu geduumtn. TO3n aHanm3 onpegensd ganv 3aemuTe Ha
pasnoroXeHWe e ca OOCTaTbYHM, 3a Aa NOKPUAT HyxXauTe Ha [IpyxecTBOTO 3a nepuoaa.

[pyXecTBOTO AbpXM Napu No 6aHKOBU CMETKM, 3a Aa NocpeLla NUKBUAHUTE CU HYXXOW 3a nepuoam oo
30 AHw.

21.4. LleHoBu puck

CvbrnacHo gaHHm Ha BHB, MNoguwHaTa nHdpnaums, namepeHa ypes XUMLU, npoabnxkun ga ce yckopsiea
npe3 MbpBOTO Nonyrogue, crnef KOeTo ce o4akea T8 ga 3abaBu cBodA Temn B Kpas Ha 2022 .
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BepoaTHOCTHOTO pasnpeneneHne ot 6a3vMCHUA CLeHapui Ha nNporHo3aTa 3a roguwHaTta uHdnaums
npegnonara WMpoK cTonHocTeH nHTepean ot 11.4 % po 20.2 %, koeTo nponaTnya orT :
3HauntenHn konebaHWst Ha MeXayHapoOHUTE LIeHW Ha OCHOBHW CYPOBWHMW, BKMAOYUTENHO
nopaav Bb3geNCTBMETO HA BOEHHMS KOHQIMKT B YKpanHa
- HecurypHoCT B LieHW, KOUTO Ce BNUSASIT KOCBEHO OT LIEHUTE Ha EHEProHOCUTENNUTE
- EdbekTbT OT Bpb3KaTa Mexay AMHamMuKaTa Ha LieHUTe U 3annatuTe B MKOHOMMKaTa
- [NoBegeHneTo 1 Ha4MHa Ha LeHoobpasyBaHe Ha hpMuTe BbB Bpb3ka C NPOMSIHATA Ha HAKOU
KOCBEHM AaHbLUU

PuHaHCOBUTE aKTUBM KaTo cpencTBoO 3a ynpaBrieHUe Ha IMKBUOHUA PUCK

I'IpM oueHABaHEeTO M ynpaBleHNeTO Ha JNMIMKBUOHUA PUCK ,D,py)KeCTBOTO OT4YUTa OoYakBaHUTE Napu4vHu
notoun oT (*)VIHaHCOBVI MHCTPYMEHTHU, Nno-cneumanHo Hann4yHute napuyvHun cpenctea M TbproBCKU
B3eMaHus. HannyHute napunyHn pecypcun n TbpProBCKM B3eMaHNA He HaaBULLABaT TEKYLLUTE HY>XXOU OT
n3xogdAil napu4yeH rnoTok.

22. MNMonutuka un npoueanypwu 3a ynpasrieHme Ha Kanutana

LlenuTe Ha OpyxecTBOTO BbB Bpb3Ka C yNpaBrneHWe Ha kanvTana ca:
e [a ocurypu cnocobHocTTa Ha [pyXecTBOTO Aa NPoAbIIKM Aa ChlUeCTByBa KaTo [AEWCTBALLO
npeanpusitue; u
e [a ocuUrypu agekBaTHa PeHTabuNHOCT 3a CcoOCTBEHMUMTE, KaTo onpedens LueHaTta Ha
NpoayKTUTE U YCNyruTe CM B CbOTBETCTBUE C HUBOTO HA puUCKa.

ﬂ,py)KeCTBOTO HabniogaBa kanutana Ha 0asaTa Ha CbOTHOLUEHWETO Ha KopurnpaHua kKanutan KbM
HEeTHUA ObJIT.

ﬂ,py)KE‘CTBOTO onpenena KopurnmpaHua Kanutayl Ha OcCHOBaTa Ha OanaHcoBaTa CTOWHOCT Ha
cobCcTBEHMS KanuTan u Cy60pD,VIHVIpaHVIﬂ ObIr, npeacraBeHn B oT4HeTa 3a (*)VIHaHCOBOTO CbCTOAHME.

[pyXecTBOTO HE € MPOMEHSNO LenuTe, NONUTUKATE 1 NpoLecuTe 3a ynpaBreHne Ha Kanutana, Kakto
W HauMHa Ha onpedensiHe Ha Kanutana npes NpeAcTaBeHuTe OTYETHU NEPUOAM.
23. Cbbutusa cnepn Kpas Ha OTYETHUSA Nepuoa

He ca Bb3HWMKHanu KopurMpawy cbOuTUsS Mexay natata Ha (PUHAHCOBUA OTYeT U gataTa Ha
ofo6peHneTo My 3a NyGnukyBaHe.

24. OpoGpeHue Ha hMHAHCOBUA OTYET

duHaHCOBUAT OTYeT (MHAuBuMAyaneH, HeoautupaH) kbm 30 toHM 2022 r. (BKMHOYAUTENHO
cpaBHUTENHaTa nHgopmaums) e npuet ot CbBeTa Ha aupektopute Ha 18 tonn 2022 r.



