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[NosACHEHMA KbM (ODUHAHCOBUS OTYET

1. MpeameTt Ha genHoCT

OcHoBHaTa geriHocT Ha AnTepoH ALCUL, n HeroBute abliepHn npeanpustus (,Mpynata”) ce cbeTom
B MHBECTULMW B HEOBWKUMU MMOTU. [py)XeCTBOTO € peructpupaHo B Tbproeckust pernctbp ¢ EMK
148146418.

OpyxectBoTo-manka AntepoH ALCWL, npuTexaBa nuueH3 3a u3BbpLIBaHE Ha [AEWHOCT KaTo
OPYXeCTBO CbC crneuuanHa MHBECTULUMOHHA uen, u3gageH ot Komucusata 3a pmHaHCOB Haasop €
pewenue Ne 213-ACUNL ot 25 chespyapu 2009 .

TpeTto nuue no cmmncbna Ha yn. 27, an. 4 ot 34CNUAOC Ha AntepoH ACULL e Anma MpumHxaycec
EOOL.

CepanuvuieTo n agpechbT Ha ynpaBreHue Ha npeanpuaTneTo-manka e rp. BapHa, 6yn. "Kuas bBopuc I"
Ne 7, eT. 2.

Akumunte Ha [pyxecTBoTO-Manka ca permctpypaHn Ha Bwnrapcka dongosa 6opca AL n kbm 30
centemBpu 2022 r. ce Tbpryeat Ha OcHoBeH nasap (BSE), cermeHT 3a gpyxecTBa CbC crneuumanHa
WHBECTMLMOHHA Len.

Cuctemata Ha ynpaBsrieHue Ha npegnpuatueTo-Manka e eqHocTeneHHa, cbeTosua ce oT CbBeT Ha
ANpeKTopuTe B CrieJHUs CbCTas:

— bunsana Nnuesa BvnkoBa — npegcepaten Ha CbBeTa Ha AMPEKTOPUTE;

—  Wnwnan Xpuctos laHrapos — uneH Ha CbBeTa Ha gupeKTopuTe;

— XKynueta CroiikoBa [iumnuTpoBa — uneH Ha CbBeTa Ha avpekTopuTe.

AntepoH AACWUL ce npeacrtaBnsea u ynpasnsea oT ManbnHuTenHus aumpektop - Minnad Xpuctos
JlaHrapos.

Kbm 30 centemspu 2022 r. B pynaTta nma egHo nvue HaeTo no TpygoB AOrosop.

Kbem 30 centemBpu 2022 r. cobcTBeHOCTTa Bbpxy [pynata e pasnpegerneHa Mexay HSKOMKO
aKUMOHepW, C Haur-ronsMm gsan, ot kouto e NHabctpu OmBenbnMbHT Xonauur AL, npuTexasaluo
51.00 % o1 kanutana Ha AntepoH ACUL,.

2. OcHoBa 3a U3roTBsiHe Ha ¢duHaHCcOBMA OTUET

KoHconnanpaHuat duHaHcoB oTyeT Ha [pynaTta e cbCTaBeH B CbOoTBeTCTBME C MexayHapogHuTte
CTaHAapTu 3a PMHAHCOBO OTYUTaHe, pa3paboTeHn u nybnukyBaHu oT CbBeTa MO MeXAyHapoOHW
cueTtoBogHn ctaHgaptm (CMCC) n npuetn ot EBponerickusa cbto3 (MCPO, npuetn ot EC). Mo
cMmucbna Ha naparpad 1, Todka 8 ot JonbnHuTenHuTe pasnopenbu Ha 3akoHa 3a CHETOBOACTBOTO,
npunoxum B Bbnrapusa, TepmuHbT ,MC®PO, npuetn ot EC" npeacrasnsasat MexgyHapogHute
cueToBogHn cTtaHgaptm (MCC), npuetn B cboTtBetcTtBue c Permament (EO) 1606/2002 Ha
EBponevickusi napnameHT u Ha CbBeTa.

KoHconuanpaHusaT ¢uHaHCOB OTYET € CbCTaBeH B Obnrapcky nesa, KOeTo € pyHKUMOHanHaTa
Banyta Ha [pyxecTBoTo-maika. Bcuykm cymm ca npegctaBeHu B Xungaum nesa  (xwn. niB.)
(BKNIOYUMTENHO CpaBHUTENHaTa nHpopmaums 3a 2021 r.), OCBEH ako He e MOCOYEHO OPYro.

KoHconuanpaHusaT ¢UHAHCOB OTYET € CbCTaBeH Npu crasBaHe Ha npuHUMNa Ha AeWcTBallo
npeanpusTye.

3. NMpoMeHu B cyeTOoBOAHATa NONMUTUKA

prnaTa He e NpoMeHsAna crnegBaHata c4eToBOAHa NONIMTUKA KbM AaTaTa Ha oT4eTa Uik KbM aTtaTta
Ha Oﬂ,O6peHVIeTO Mmy.

4, CyeTOBOAHaA NONUTUKA
41. O6LUM NonoxeHus

Hain-3HauMMmnTe c4yeToBOAHWM MNOMNUTUKK, MpunaraHu MNpu U3FOTBAHETO Ha TO3M KOoHconuaupad
(PMHaHCOB OTYET, ca NpeacTaBeHn no-gony.
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KoHconuanpaHusaT UHaHCOB OTYET € U3rOTBEH NpM crasBaHe Ha MPUHLMMUTE 3a OLeHsBaHe Ha
BCUYKM BWOOBE aKTUBW, NacusBu, mpuxoan u pasxoau cbrnacHo MC®O. Basute 3a oueHka ca
OMOBECTEHN MNOoAPOBHO MO-HaTaTbK B CYETOBOAHATA MOMUTUKA KbM KOHCONMMAMPaHUS (OMHAHCOB
oTyver.

CnegBa ga ce otbenexu, Ye Npu U3roTBSHETO Ha NpeAcTaBeHUs KOHCONMANpPaH UHAHCOB OTYET ca
M3Mon3BaHy CYETOBOAHU OLIEHKU W JonyckaHusi. Bbrnpeku ye Te ca 6asvpaHu Ha wHdopmauus,
npegocTaBeHa Ha PbKOBOACTBOTO KbM [aTaTa Ha U3rOTBSIHE Ha KOHCONMUAMPaHWs (OMHAHCOB OTYET,
peanHuTe pesynTaTy Morat [a ce pasnuyaBaT OT HanpaBeHWUTE OLIEHKU U [OMYCKaHWsI.

4.2, Ba3a 3a kKoHconuaauus

BbB hrHaHcoBMA oTyeT Ha [pynaTta ca KoHconuauMpaHu UHaHCOBWUTE OTHETM Ha NpeanpusTUeTo-
Manka 1 BCUYKM ObLEpHU Npeanpuatus. OblepHy npeanpuaTus ca BCUYKU NpeanpusiTusi, KouTo ce
HamupaT noj KOHTpora Ha KoMnaHusiTa-mainka. Hanvue e KOHTpom, KoraTo KoMnaHusTa-Maivka e
M3NoXeHa Ha, UMM UMa npaBa BbpXy, MPOMEHNUBaTa Bb3BPbLLLAEMOCT OT CBOETO YyyacTue B
NpeanpuUsTUETO, B KOETO € MHBECTUPAHO, U UMa Bb3MOXHOCT [a OKaxe Bb3[eiCTBUME BbpXY Tasu
Bb3BPbLLAEMOCT NMOCPEACTBOM CBOUTE MPABOMOLLUS BbPXY NPeANnpUSTUETO, B KOETO € MHBECTMPAHO.

Bcuukn BbTpELIHOrpYnoBM CAENkUM W canga ce enMMUHUpAT, BKIIOYUTENHO HepeanuavpaHuTe
neyan6u n 3arybu oT TpaH3akuuMu Mexay apyxectsa B [pynaTa. Korato HepeanusupaHute 3arybu ot
BBTPELUHOrPYNoBM MNpofaxbu Ha akTMBM Ce enMMUHUpaT, CbOTBETHUTE aKTUBWM ce TecTBaT 3a
obesueHka OT rrmegHa Touka Ha [pynata. Cymute, npefcTaBeHW BbB (DMHAHCOBMTE OTYETU Ha
AbLUEpPHUTE NpeanpusiTUsl ca KOpUrMpaHu, KbaeTo e HeobxoanMo, 3a Aa Ce OCUrypu CbOTBETCTBUE
CbC cyeTOBOAHATa NoNuTUKa, NpunaraHa ot pynara.

Mevan6a wnnu 3aryba n apyr BceobxBaTeH A0X0A Ha ObLUEpHU NPeanpusaTUs, KOUTO ca nNpuaobuTtn
WUnu npogadeHn npes roguHaTa, ce npusHaeaTt OT faTaTa Ha npuaobuBaHETO, UMM CbLOTBETHO OO0
AartaTa Ha npogaxbaTa um.

Ako pynata 3arybu KOHTpPONn Hag AbLUepHOTO npeanpusaTie, BCAKakBa WHBECTUMLMS, 3agbpXaHa B
OuBLLETO ObLUEPHO NpeanpusaTue, ce NpuaHaea Mo cnpaBeanvBa CTOMHOCT KbM aTaTa Ha 3arybarta
Ha KOHTpon, kaTto npomsHata B GanaHcoBaTa CTOMHOCT ce OTpassiBa B nevanbarta wnu 3arybara.
CnpaBeanveaTta CTOMHOCT Ha BCSKa MHBECTUUMS, 3agbpXaHa B OGUBLUETO AbLEPHO npeanpustne
KbM paTata Ha 3aryba Ha KOHTpPON Ce cyuMTa 3a crpaBegnnBa CTOMHOCT MpU MbpBOHAYanHo
npu3HaesaHe Ha uHaHcoB akTB B cboTBeTcTBNE C MCPO 9 ,dMHAHCOBU UHCTPYMEHTU" NNN, KbAETO
€ YMEeCTHO, 3a cebGeCTOMHOCT MpU MbpBOHAYanHO NMpu3HaBaHe Ha WHBECTULMS B acOLUMPaHO unu
CbBMECTHO KOHTpONupaHo npeanpusitue. B gonbnHeHue BCUYKM CyMK, NPU3HATKU B Apyr BceobxBaTeH
40X04 Mo OTHOLLEHWE Ha ToBa AbLUEpPHO Npeanpuatue, ce otunTaT Ha cblyata 6asa, kakto 6u 6uno
Heobxoaommo, ako pynaTa OupekTHo ce e buna ocBoboamna OT CbOTBETHUTE aKTMBM UMW MacuBu
(Hanp. peknacuduumpanu B nevyanbarta nunu 3arybaTta unv oTHeCeHW AMPEKTHO B HepasnpegeneHarta
nevan6a cbrnacHo M3nckBaHUsiTa Ha CboTBETHUS MC®O).

Mevyan6aTta unu 3arybaTa OoT OTNMCBAHETO Ha MHBECTULMS B AbLUEPHO NpeanpusiTue npeacTasnsisa
pasnukaTa Mexay:

- cymarta OT crpaBeAfiMBaTa CTOWHOCT Ha MOMy4YeHOTO Bb3HarpaxaeHvue W crpaBeanueata
CTOMHOCT Ha BCsika 3aAbpaHa MHBECTULIMS B GUBLLETO AbLLEPHO NpeanpuaTme

- banaHcoBaTa cyma Ha akTMBWTE (BKMIOYMTENHO penyTauusl) U NacuBuTe Ha ObLIEPHOTO
npeanpusiTue 1 BCSIKAKBO HEKOHTPONUPALLO y4acTue.

4.3. MpencTtaBsiHe Ha KOHCoONUAMpaHusa puHaHCOB OTYeT
®PuHaHCOBUAT OTYeT € npeacTaseH B cboTBeTcTBNE ¢ MCC 1 ,[peacrassaHe Ha (hMHAHCOBK OTYeTU .

lpynaTa npve Aa npeacTaBsa KOHCONMAMpaHUA OT4yeT 3a nedyanbata wnu saryb6ata v apyrvs
BCceoOXBaTeH 00X0M B €MHEH OTYeT.

B koHconuaupaHusi oTyeT 3a (PUHAHCOBOTO CbCTOSIHME Ce MPEeACTaBAT OABa CpaBHWUTENHW nepuoaa,
korato Ipynara:

a) npunara c4eToBOAHA NOMNUTMKA PETPOCNEKTUBHO;

6) npens4YncnsiBa peTPOCMNEKTUBHO NO3NLMM B KOHCONMAOMPaHWS (DUHAHCOB OTYET; UMK

B) Npeknacupuumpa no3muUmmn B KOHCONMAMPaHUS (UHAHCOB OTYeT.
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M TOBa MMa CbLUECTBEH edeKkT BbpXy MHopMaLUsiTa B KOHCONUAMPaHUS OTYeT 3a (pMHAHCOBOTO
CbCTOSIHME KbM HayarnoTo Ha NPeaxoaHUst Mepuoa.

B cnyvyaunTte, B KOUTO MMa KOpeKuun no OTHOLleHWe Ha KnacmbmumpaHeTo Ha enemMeHTuTe Ha
(PMHaAHCOBUTE OTYETU, CbOTBETHUTE CPaBHUTENHN AaHHU CbLLUO ca ounu peknacuduumnpaHu ¢ ornea
ocurypAaBaHeTo Ha CPaBHUMOCT MeXxay OTYETHUTE nepuoan.

4.4, BusHec kombuHauumn

Bcuyku 6u3Hec komMBMHaUMKM Ce OTYMTAT CYETOBOAHO MO MeToda Ha nokynkarta. [pexBbpreHoTo
Bb3HarpaxaeHue B 61u3Hec KOMBUHaLIMA Ce OLeHsIBa No crpaBeanvMBa CTOMHOCT, KOSATO ce U34Yncnsea
KaTo cymata OT crpaBefnMBUTE CTOMHOCTU KbM AaTtaTta Ha npugobusaHe Ha akTUBUTE, MPEXBbPIEHU
oT npuaobueallmMs, noeTute OT npuaobuBalmMa 3adbiHKeHUs KbM 6MBLIMTE COBCTBEHWULUM Ha
npnaobueaHOTO NPEANpPUATME U KanuTanoBuTe ydacTusl, eMutupaHu ot [pynaTta. [MpexsBbpreHoTo
Bb3HarpaaeHue BKNi0UBa CripaBeAnunBaTa CTOWHOCT Ha aKTUBM UMW NacuBM, Bb3HWKHANWU B peaynTaT
Ha Bb3HarpaxaeHus nog ycnosue. PasxoguTte no npuaobuBaHeTo ce oTyMTaT B nevanbaTta unu
3arybara B nepuoaa Ha Bb3HUKBAHETO WM.

4.5. Caenku c HeKOHTponNupalm y4yacTus

MpomeHun B fena Ha pynata B coGCTBEHUS kanuTan Ha ObLEPHO APYXECTBO, KOUTO He BOAST A0
3aryba Ha KOHTpOM, ce TpeTupaT KaTo TpaH3aKuum cbC cobcTBeHuum Ha [pynata. OTyeTHWUTE
CTOMHOCTY Ha Aena Ha pynaTa u Ha HEeKOHTPONMpaLLMTe y4acTusl ce KopuUrMpaT ¢ Lien oTpassiBaHeTo
Ha NpoMsiHaTa Ha OTHOCUTENHWS UM OAN B KanuTana Ha AObLUepHOTO ApyxecTBo. Bcsaka pasnuka
MeXay cymara, C KOsiTO ca NMPOMEHEHU HEKOHTpOoNMpaLluTe y4acTusi, U cripaBefnmBata CTOMHOCT Ha
MOMY4YEHOTO UMW MNaTeHO Bb3HarpaxaeHue, ce Mpu3HaBa AMPEKTHO B COBGCTBEHUsI kanuTan u ce
oTHacsi kbM COBCTBEHULIUTE HA NPeANPUATUETO-MalKa.

4.6. Caoenku B YyxpaecTpaHHa BanyTta

Coenkute B 4YyxaecTpaHHa Banyta ce oTyuTaT BbB (OyHKUMOHANHaTa BanyTa Ha CbOTBETHOTO
ApyxecTBo oT 'pynata no ocduumanHusi obmeHeH kypc kbM gaTtarta Ha caenkaTa (06sBeHUst PUKCUHT
Ha Bbnrapcka HapogHa GaHka). Meyan6ute n 3arybute OT KYpCOBM Pasnuvkv, KOUTO Bb3HUKBAT MpW
ypexaaHeTo Ha Te3u COENKW U MPeoLeHsIBAaHEeTO Ha NapuyHUTe No3vuuM B YyXaecTpaHHa BanyTa
KbM Kpasi Ha OTYETHWS Nepuop, ce Npu3HaeaT B nevanbara unu 3arybata.

HenapquMTe nosnuun, oueHAaBaHW No UCTopuyecka UeHa B 4YyXaecTpaHHa BalyTa, ce oT4yuTaT no
0OMEHHMS KypC KbM aTaTa Ha caenkarta (He ca npeoueHeHM). HenapuyHnte nosuumm, oueHaBaHu no
cnpasegnvBa CTOMHOCT B vYyxgectpaHHa Banyta, ce oT4yuTaTt no 0bMeHHusA KypC KbM gartaTta, Ha
KOATO e onpeaeneHa cnpaseanuearta CTOMHOCT.

4.7. OTyMTaHe NO CermMeHTn
PbkoBogcTeoTO Ha 'pynata onpeaens eavH onepaTuBeH CerMeHT ,Heasmxumm numotun®.

®uHaHcoBaTa WHdopMauMs 3a CcerMeHTa He ca pas3nuyaBa OT onoBecTeHata 3a [pynarta.
®urHaHCcoBUTE NPUXOAM U pa3xogM ce BKMYBAT B pe3yntaTuTe Ha OnepaTMBHUS CErMEHT, KOUTO
peooBHO ce npernexgaTr OT nuvuaTa, OTFOBOPHM 33 B3eMaHe Ha OnepaTuBHW  peLleHus.
WHpopmaLuusiTa OTHOCHO pesynTaTa Ha CermMeHTa, ce npernexnaa perynsipHo oT nuuarta, OTrTOBOPHU
3a B3eMaHe Ha onepaTuBHMW peLLeHUs.

pynata ocblyecTBABa AEMHOCT MO UHBECTMPAHE Ha NapuyHW cpeacTBa, HabpaHu Ype3 eMuTMpaHe
Ha LIEHHMW KHIXa B HEABUXMMU UMOTM (CEKIOPUTM3aLUNS Ha HEOBUXKMMU MMOTU) NMOCPEACTBOM MOKYMKa
Ha NMpaBo Ha coBCTBEHOCT M ApYrv BELLHU NpaBa BbpXY HEABWXUMW UMOTU; U3BbPLUBAHE Ha CTPOEXU
1 nopobpeHusi, obopyaBaHe 1 ob63aBexgaHe Ha UMOTUTE C Lien NpeJocTaBsiHETO MM 3a ynpaBsrieHue,
OoTAaBaHe Nof HaeMm, NMU3UHI UMK apeHia u/unu nocnefeallata UM npogaxoa.

Mpu oTunTaHeTo no cermeHTn cnopeg MC®O 8 ,OnepaTtuBHu cermeHT” pynata npunara NonuMTUKa
Ha OLeHsiIBaHe, CbOTBETCTBALLA Ha MONUTUKaTa Ha OLEeHsiIBaHe, N3non3BaHa BbB PMHAHCOBMKS OTYET.

He ca HacTbnNunu NpomMeHu B METOAUTE 3a OLEHKa, U3MNon3BaHu 3a onpegernsHe Ha nevan6barta unu
3ary6aTa Ha CerMeHTa B npeaxoaHun OT4eTHU nepuoan.
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4.8. Mpuxoaun

OcHoBHWTE Npuxoau 1 nevan6u, kouto pynarta reHepupa ca CBbp3aHu ¢ UHBECTULMOHHUTE i UMOTW.

4.9, OnepaTuBHM pa3xoaun

OnepaTuBHUTE pa3xoau ce Npu3HaBeat B nevanbaTa unu 3aryGarta npu nornssaHeTo Ha ycnyrute unm
Ha JaTaTa Ha Bb3HUKBAHETO MM.

4.10. Pa3xogu 3a NMXBMU U pa3xoam No 3aemMum
Pa3xoguTe 3a nMxBu ce oTYnTaT TEKYLLO NO MeTOAa Ha ePEKTUBHUS NINXBEH MPOLEHT.
4.11. OTyMTaHe Ha NU3UHIOBUTE [OrOBOPU

AKTUBUTE, OTAAAEHW MO onepaTUBHU NU3NHIOBM [OTOBOPU, Ce OTpasaBaT B oT4yeTa 3a PUHAHCOBOTO
cbCTosHMEe Ha Mpynata. [JoxoObT OT onepaTMBHM MU3MHIOBM JOrOBOPY Ce MpuU3HaBa OUPEKTHO KaTo
npuxoa B oT4yeTa 3a nevanbara unu sarybata u Apyrus BceobxsaTeH [40X0[ 3a CbOTBETHUS OTHETEH
nepvoa.

4.12. WHBeECTULUMOHHN UMOTU
Moden Ha cnpasednugama cmolHocm

prnaTa OoTynTa Kato MHBECTUUMOHHN UMOTU 3eMdA U Crpadun, KOUTO Ce ObpXKaT 3a nonyyvyaBaHe Ha
npuxoau oT Haem n /vnun 3a yBenn4yeHne Ha Kannutana, no MmoJena Ha cnpaseannearta CTOMHOCT.

VIHBECTMLIMOHHUTE MMOTU Ce oOueHsiBaT MbpBOHA4YanHoO no cebecToMHOCT, BKMNoYBaLla NoKynHaTa
LeHa N BCAKaKBU pa3xoaun, KOUTO Ca npsAKo CBbp3aHn C MHBECTULUMOHHUA UMOT, HanpuMmep XoHopapu
3a npaBHU ycnyru, AaHbUM NO NpexBbpiidHEe Ha UMOTa U APYrK pa3xoan no caenkarta.

WNHBECTULMOHHMTE MMOTM Ce MpeoLeHsiBaT Ha roguvwHa 6Gasa M ce BkMW4YBaT B OTYeTa 3a
(hMHAHCOBOTO CbLCTOSIHME MO NAa3apHUTE MM CTOMHOCTUW. Te ce onpeaensT OT He3aBUCUMM OLLEHUTENN
¢ npodecuoHanHa keanudukauus u 3HaunTeneH npoecuoHarneH onuMT B 3aBUCUMOCT OT XapakTepa
N MECTOHAxXOXOEHVETO Ha MHBECTULIMOHHWUTE MMOTU, Gasnpaiku ce Ha fokasaTerncTea 3a nasapHute
ycroBusi.

Bcaka neyan6a wnu 3aryba oT npomsiHa B cnpaBedfiMBaTa CTOWHOCT Mnu oT npogaxba Ha JafeH
WHBECTULMOHEH MMOT Ce npu3HaBa HesabaBHO B nevanbata unu 3arybata Ha pep ,[lpomsHa B
cnpaBeanuBaTa CTOWHOCT Ha MHBECTULIMOHHN UMOTH”.

MpuxoauTe OT HaeM 1 onepaTUBHUTE pa3xoau, CBbP3aHN C UHBECTULMOHHU UMOTK, ce NPeacTaBaT B
oT4yeTa 3a nevyanbGarta unu saryGarta v Apyrus BceobxsaTeH OOXOf4 CbOTBETHO Ha pepq ,MMpuxogun” u
pen ,Pa3xogun”, u ce Npu3HaBaT, KaKTo € onucaHo B NnosicHeHune 4.8 n nosicHeHue 4.9.

413. ®uUHaHCOBU UHCTPYMEHTU cbrnacHo MC®0 9
4.13.1. MNMpusHaBaHe u oTNUCBaHe

durHaHcoBUTE akTMBM M (PUHaHCOBMTE MacuBM ce MpusHaBaT, korato [pynaTta craHe cTpaHa no
[OrOBOPHUTE YCMNOBUS Ha (PMHAHCOBUS UHCTPYMEHT.

®uHaHCOBUTE aKTUBWM Ce OTNMUCBaT, KoraTto [OrOBOpPHWTE MNpaBa BbpXy MaApUYHUTE MOTOUM OT
(hMHAHCOBUS aKTMB M3TUYAT UMW KOraTo (PUHAHCOBUAT aKTUB M MO CbLUECTBO BCUYKU PUCKOBE WU
M3rogu ce NPexBbLPSAT.

®durHaHCcoBUTE NacuBM cCe OTMMCBAT, KOraTo 3a4bJDKEHMETO, NOCOYEHO B aoroeopa, € U3nNbliiHeHo, e
OTMEHEHO UM CPOKbT MY € U3TEeKDbI1.

4.13.2. Knacudmkaumsa n nbpBoHavyanHo oueHsBaHe Ha (PUHAHCOBU aKTUBU

[MbpBOHAYanHoO puHaHCOBUTE akTMBM Ce OoTyMTaT MO CnpasBefnMBa CTOMHOCT, KOopurmpaHa c
pasxoguTe No caenkata, C M3KNioYeHWe Ha UHaAHCOBUTE aKTVMBWM MO cnpaBegnnBa CTOMHOCT npe3
nevyan6ata wnu 3arybata M TbProBCKMTE B3eMaHUSA, KOUTO He CbAbpXaT CblUecTBeH (PUHaAHCOB
KOMMOHeHT. [MbpBOHa4anHaTa oueHka Ha (OMHAHCOBWTE aKTUBM MO ChpaBeanvBa CTOMHOCT Mnpe3
nevanbarta unu 3arybaTa He ce Kopurmpa c pasxogute no caenkara, KOUTO Ce OTYUTAT KaTo TeKyLu
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pasxoau. [MbpBoHavanHaTa OLUEHKa Ha TbPrOBCKUTE B3EMaHWsl, KOUTO HE CbAbPXaT CbLUECTBEH
hMHAHCOB KOMMOHEHT MpeacTaBngaBa LieHaTa Ha caenkaTa cbrnacHo MCoO 15.

B 3aBMCUMOCT OT HayuHa Ha nocrefBallo OTYMTaHe, d’.)VIHaHCOBVITe aKTuBu ce Knacmcbmu,mpaT KaTo
AObJTTOBN UHCTPYMEHTU MO aMopTu3npaHa CTOWHOCT;

Knacudukauusita Ha prHaHCOBUTE akTUBU ce onpefens Ha 6asaTta Ha crnefHUTe [Be YCIoBUS:

e OuU3HEeC MoaenbT Ha I'pynaTa 3a ynpaBneHune Ha (PUHaAHCOBUTE aKTUBU;
e XapaKTepUCTUKUTE Ha AOrOBOPHUTE NapuyHN NOTOUM HA PUHAHCOBUS aKTUB.

Bcuukn npuxoam v pasxodu, CBbP3aHU C PMHAHCOBUTE aKTMBM, KOMTO ca Mpu3HaTu B ne4vanéarta u
3arybarta, ce BKMOYBaT BbB (DMHAHCOBM pasxoau, (UHAHCOBM MPMXOAM UNWU Apyrv OUHAHCOBU
No3nLMM C U3KMYeHne Ha obeslieHKaTa Ha TbProBCKUTE B3eMaHWs, KOATO ce MNpeacTaBsa Ha peq
APYrv pa3xoau B oT4YeTa 3a nevanbata unv 3arybata u gpyrusi BceoGxBaTeH [OXOA.

4.13.3. O6Ge3ueHKa Ha (hMHAHCOBUTE aKTUBMU

ManckeaHnsTa 3a obesueHka cbrmacHo MCPO 9, usnonssaTt noseye MHOPMaLMS, OpUEeHTUMpaHa
KbM ObaeLueTo, 3a Aa NpU3HasaT ovYakBaHUTE KpeauTHU 3arybu — modensT 3a ,04aKBaHUTE KPEAUTHU
3arybu®, KoWTo 3amecTBa ,Moerna Ha noHeceHute 3arybu®, npeacraseH 8 MCC 39.

MHCTpyMeHTUTEe, KOUTO nonagat B obxBaTa Ha HOBWUTE M3WUCKBaHWS, BKMHOYBAT 3aeMu U Opyru
ObnAroBy hHaHCOBM aKTMBW, OLEHSIBaHM MO aMopTMU3MpaHa CTOMHOCT, TbProBCKU B3eMaHUs, akTUBK
Mo JOroBOpU, NPM3HATK U oLleHsiBaHU cbrnacHo MC®O 15, kakTo U KpeauUTHU aHraXXUMEHTU U HSIKOW
[OroBopu 3a MHaHCOBa rapaHumst (NpyM eMUTEHTA), KOUTO HE Ce OTYMTaT MO cripaBeanuBa CTOMHOCT
npe3 neyanbara wnu 3arybara.

OuakBaHuTe KpeouTHU 3arybu ce onpefensT kKaTo pasnukaTa Mexgy BCUYKM JOroBOPHU MapUyYHM
noToun, KOUTO ce AbMkaTt Ha [pynata u napuyHuTe MOTOLM, KOUMTO TS AENCTBUTENHO ovakesa Aa
nonyyu (,napuyeH Hegoctur®). Tasn pasnuka e AUCKOHTUPaHa Mo MbpBOHAYanHNA eeKTUBEH NNXBEH
MPOLIEHT (MK C KOPUrMPaHUS CrpsAMO KpeauTa eeKkTUBEH NTMXBEH NPOLIEHT).

N3uncnaBaHeTo Ha ovakBaHUTE KpeauTHU 3arybu ce onpefens Ha 6GasaTa Ha BepOSITHOCTHO
npeTerneHarta npubnuanTenHa oueHka Ha KpeauTHUTe 3arybu npes o4akBaHWs CPpok Ha PUHaAHCOBUTE
WHCTPYMEHTM.

4.13.4. Knacudukaumsa v oueHsBaHe Ha (puHaHCOBUTE NacuBun

®duHaHCcOBNTE MacuBuM Ha pynata BKMOYBAT MNOMYYEHU 3aeMu, TbProBCKU W ApYrn (OUHAHCOBWU
3aabIDKeHUA.

®urHaHCcOBUTE MNacuBM Cce oOLUEHsIBaT MbpBOHAYanHO MO CrnpaBeAnuMBa CTOWHOCT W, KbAeTo e
NpUNoXMMo, ce Kopurmpat Mo OTHOLLEHWE Ha pa3xoauTe Mo cAenkata, OcBeH ako [pynata He e
onpefenuno fageH (MHaHCOB NacuB KaTo OLEHsIBaH MO CrnpaBefnuBa CTOMHOCT npe3 nevanbata u
3arybarTa.

®PuHaHCOBNTE NacvBK ce oLeHsABaT nocneasalo No amopTu3npaHa CTOMHOCT, M3MNon3Baviku MetToaa
Ha edekTnBHaTa nMxsa.

4.13.5. MNMocnepBalo oLeHABaHe Ha (hpMHAHCOBUTE aKTUBMU
[ObNroBu MHCTPYMEHTU NO aMOpPTU3NPaHa CTOMHOCT

®urHaHCcoBUTE aKTVBY Ce OLeHsBaT Mo amMopTU3MpaHa CTOMHOCT, ako akTUBUTE U3MbIIHABAT CrieAHUTe
KpUTEPUM WM He ca onpedefieHn 3a oueHsiBaHe MO crpaBeanvBa CTOWHOCT npe3 nedvanbata u
3arybara:
e [pynata ynpaBnsiBa akTBWTE B paMKuTe Ha OW3Hec Mopen, YMsTo uUen e fda Abpxu
(hMHaHCOBWTE aKkTMBM 1 Aa CbOupa TeXHUTE JOrOBOPHU MapuUy4HK NOTOLW;
e CbMMacHO [OrOBOPHUTE YCNOBMSA Ha (PUHAHCOBUSI aKTMB Ha KOHKPETHW OaTu Bb3HMKBAT
napuyHyM nNOTOUWM, KOWTO Ca €AMHCTBEHO nnawaHus no [naBHMLUA W NuxBa BbPXY
HenoraceHaTa cCymMa Ha rnaBHuuara.

Tasn kateropus BKIoYBa HegepuBaTUBHU (DMHAHCOBWU akTUBM KaTo 3aeMU U B3eMaHus ¢ (prkcupaHm
mnn onpegennMmn nnawaHumda, KOUTO He Ce KOTMpaT Ha akTuBeH nasap. Cneg NMbpBOHAYaNIHOTO
npu3sHaBaHe Te ce oueHABaT No aMopTuanpaHa CTOMHOCT C M3MNon3BaHe Ha MeToaa Ha e(beKTVIBHaTa
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nuxsea. [MCKOHTMpaHe He ce W3BbpLUBA, KoraTto edeKTbT OT Hero € HecbluecTBeH. [pynaTa
knacudpuumpa B Tasu KaTeropus napute W NapuyHWTE eKBMBaneHTW / napuvHuTe CPeAacTBa,
TbProBCKWUTE M APYrM B3eMaHUs, KakTto 1 peructpmpaHu Ha 6opcaTta obnurauum, KoMTo npeau ca 6unu
knacuduumpanm Kato (pMHaHCOBM akTUBM, ObpxaHu Ao nagex B cboTeetcTene ¢ MCC 39.

TbproBcku BaemMaHusi

Tbprosckute B3eMaHus ca CyMU, ObIDKMMU OT KINUWEeHTU 3a npoaageHu ycnyru, MU3BbpLueHn B
obunyarHua xon Ha ctonaHckaTa genHocT. OBMKHOBEHO Te ce AbShKaT 3a ypexanaHe B KpaTbK CPOK U
cnegoBatenHo ca kKrnacuduumpaHum  KaTo TeKyLWn. TbproBckute B3emMaHUs ce Mpu3HaeBat
NMbpBOHA4YanHO B pa3mMep Ha 663yCJ‘IOBHOTO Bb3HarpaxgeHne, oCBeH aKkKo CbAbpXKaT 3HaAYUTEINTHU
KOMMOHEHTU Ha uHaHcupaHe. I'pynaTa AbPXWN TbproBCKUTE B3e€MaHUA C uUen c1>6MpaHe Ha
[OroBOpPHUTE MapuyHM NOTOUM U CcredoBaTeriHo MM OoueHsABa Mo aMopTu3upaHa CTOMHOCT, KaTo
n3nonsesa metoga Ha edekTuBHaTta nuxea. [JUCKOHTUPaHe He ce U3BbLbPLUBA, KOraTo epekTbT OT Hero
€ HeCbLUEeCTBEH.

4.14. [aHbum BbpXy goxoaa

PasxoauTte 3a gaHbuu, Npu3HaTK B nevanbarta unu 3arybata, BKNOYBAT CymaTa Ha OTCPOYEHUTE U
TEKyLUM OaHbLUW, KOMTO HE ca NpuU3HaTU B OpYyrvs BceobxBaTeH Aoxond WK AMPEKTHO B cOBCTBEHUS
Kanutan.

TekylMTe faHBYHU aKTUBU W/WMK NAcVMBU NPEeACTaBNaBaT Te3n 3a4bMMKEHUsI KbM UMW B3eMaHusl OT
JaHbYHUTE MHCTMTYLIMKM, OTHaCSLUM Ce 3a TeKylM UMM NPeaxofgHW OTYETHW Mepuoam, KOUTO He ca
nraTteHu KbM AaTtata Ha KOHCONMMAUpaHusi UHAHCOB OTYET. TEKYLWMST AaHbK € ObMMKUM BbpXY
obnaraemusi oxof, KOWTO ce pasnuyaea oT nevyanbata unu 3ary6ata B KOHCONMMAUPAHUS (DMHAHCOB
oTyeT. N3uncnsiBaHeTo Ha TeKylUmMs faHbk € 6a3vpaH Ha AaHbYHUTE CTABKU U HA JaHbYHUTE 3aKOHW,
KOWUTO Ca B CUMa KbM Kpasli Ha OTYETHUSI Nepros.

OTcpoyeHUTe gaHbUM Ce U34MCnABaT MO NACMBHUS METO 33 BCUYKM BPEMEHHU Pasniuku Mexay
GanaHcoBaTa CTOMHOCT Ha akTUBUTE U NacuBUTE U TAXHaTa AaHb4yHa ocHoBa. OTCpPoYeH AaHbK He ce
npegsvxaa npu NbpBoHa4YanHOTO NpU3HaBaHe Ha penyTaums UM Npu NbpBOHAYanHoOTO Npu3HaBaHe
Ha aKTMB WNM nacue, OCBEH ako CbOTBETHATa TpaH3akuusi He e GuaHec KoMOWHauMs unu 3acsra
JaHbyHaTa unu cyetoBogHaTa nedan6a. OTCpoYeHM AaHbUM 33 BPEMEHHW pasfnuku, CBbp3aHu C
akuuM B ObLUEPHM U CbBMECTHU NPEANpUsTUS He ce NpeaBwkaaTt, ako obpaTHOTO MPOosIBNEHUE Ha
TEe3N BPEMEHHM pas3fnuKkM ce KoHTponupa oT pynata u e BEposATHO TO Aa He HacTbnun B Gnmsko
Oboelle.

OTcpoYeHNUTE AaHbYHM aKTUBM U NacuBU He ce AUCKOHTUpAT. [pn TAXHOTO U3YMCIIEHNe Ce N3Mon3sar
JaHbYyHU CTaBKWU, KOUTO Ce ovaksBa [da ObOaT MPUIOoXMMKU 3a nepuoda Ha peanusauuaTa um, npu
YCIoBMe Ye Te ca BMe3nu B CUMa UMM € CUrYpHO, Ye Lie BMesHaT B CuMla KbM Kpasi Ha OTYeTHUS
nepvoa.

OTCpO‘-IeHVITe OaHb4YHU NacunBu ce Npu3HaBaT B MbJ1eH pa3mMep.

OTCpoYeHn faHbYHU aKTUBW Ce NPU3HaBaT, CaMo ako CbLUECTBYBa BEPOSITHOCT Te Aa 6baaT yCBOEHU
ypes 6baeLm obnaraemu Joxoau.

OTCpoyeHN [aHbYHU aKTMBM WU MacuBuM ce KOMMEHcupaT, camo korato [pynata uma npaBo w
HamepeHMe [a KOMMeHcUpa TeKylUTe [aHbYHU akTMBM UMM NacuBM OT CbliaTa [JdaHbyHa
WHCTUTYLIMSI.

Cnopeg un. 175 ot 3akoHa 3a KOpnopaTMBHOTO NOAOXOAHO obnaraHe, ApyxXecTBaTta CbC cneumanHa
WHBECTULMOHHA Llen He nopanexaT Ha obnaraHe C KoprnopaTuMBEH AaHbk, B pe3ynTaT Ha KoeTo 3a
npeanpusaTMeTo-marika He BbL3HMKBAT TeKylM 3adbiDKeHWs 3a KoprnopaTMBEH [aHbK, KakTo W
OTCPOYEHN faHbYHU aKTUBK U NacuBu.

4.15. Tlapu 1 napuMyHU eKBUBaNeHTU

Mapute U NapuyHUTE €KBMBANEHTN Ce CbCTOST OT HaNMYHWUTE napu B Bpoi U napu4yHK cpeacTea no
0aHKOBM CMETKM.
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4.16. HeTekywm akTMBM, KnacuduLMpaHn KaTo ObpXKaHu 3a npoaax6ba

Korato [lpynata Bb3HamepsiBa [f[a npofage HeTekylw, akTMB Wnu rpyna aktMeu (rpyna 3a
ocBoboxgaBaHe) 1 ako npoaaxbaTa € MHOro BeposiTHO Aa O6bae ocbllecTBeHa B 12-MeceyeH Cpok,
aKTMBBLT UNKU rpynaTta 3a ocBoboxaaBaHe ce knacuduumpaTt kaTo AbpxaHu 3a npopaxba u ce
npeacTaBsaT OTAENHO B 0TYeTa 3a PUHAHCOBOTO CbCTOSIHUE.

AKTVBM, KnacuuumpaHy Kato AbpXkaHu 3a npodaxba, ce oueHsaBaT Mo Mo-HuckaTa OT TAXHaTa
BanaHcoBa CTOMHOCT HEMOCPEACTBEHO Cref TAXHOTO OonpedensHe KaTto AbpxaHu 3a npogaxba u
TAXHaTa CchnpaBeAnuBa CTOMHOCT, HamaneHa C pasxoauTe Mo npogaxbata WM. AKTMBUTE,
KnacuduumMpaHM Kato ObpXaHu 3a npogaxba, He noanexar Ha aMopTv3auus crep TAXHOTO
KnacuduumpaHe kaTo ObpxaHu 3a npogaxea.

4.17. CoOcTBeH KanuTan

AKUMOHEPHUAT KanuTan oTpassBa HOMUHANHaTa CTOMHOCT Ha eMUTUPaHNTE akuumn Ha [pyxecTBOTO-
Mamka.

[pyrnTe pe3epBu npeacrtaensiBat yBenMyeHne Ha kanutanoeata 6asa Ha 'pynaTta nog cdopmaTta Ha
OOMbIHATENTHN BHOCKW, U3BBLPLUEHW OT MaXKOPUTAPHMSA aKLMOHep, C AbIITOCPOYEH XapakTep U C
UKCUpPaH NMXBEH MPOLEHT Npu nasapHu ycrosusi. [loracsiBaHeTo LWe ce u3BbpLuBa CboOpPasHo
vHaHCcoBKSA pe3ynTaT M (pMHaHcoBaTa Bb3MOXHOCT Ha [peanpusiTMeTo-mManka u MaXKoputTapHUaT
akuMoHep HsAMa npaBo Aa ob6sBsBa Agb/pkMmata cyma 3a MNMPEACPOYHO M3MCKyema MNpu HUKaKBU
obcToATencTaa.

HepasnpegeneHaTta neyanba BkNOYBa TeKyLwus uHaHcoB pe3yntat U HaTpynaHute neyantu u
HENOKpUTH 3ary614 OT MUHanNM roanHn.

3agbkeHusTa 3a nnawaHe Ha AMBUAEHTU Ha akLMOHepUTe ce BKMYBAT Ha pef ,3a0b/DKEHUA KbM
CBbp3aHM nuua” B oTdyeTa 3a (DMHAHCOBOTO CbCTOSIHWE, KOraTto AMBUOEHTUTE ca ofobpeHu 3a
pasnpegeneHne oT obwWoTo cbbpaHe Ha akunoHepuTe npeaun kpast Ha oT4eTHUSA nepuog. CbrnacHo
30CNUAOC ppyxecTBaTa CbC cneymnanHa MHBECTULMOHHA Len pasnpefensTt KaTto AUBUAEHT He Mo-
manko ot 90 % ot nevanbaTta 3a dwmHaHcoBaTa roguHa Ha [pyxecTBOTO-MaWKa, onpegernieHa no
pefda Ha un. 29, an. 3 ot 34CMUAC n npu cnassaHe Ha U3NCKBaHUATA Ha Yn. 247a oT Tbprosckus
3aKkoH. [lnBnaeHTMTE ce M3nnawaT B CPok 12 MeceLa OT kpas Ha CbOTBETHAaTa roguHa.

Bcuykyn TpaH3akuum cbe cobcTBeHMUMTE Ha npeanpuaTMeTo-manka ce npeactaBAT OTAENHO B
KOHconuanpaHma oT4yeT 3a NpoMeHuTe B cobCTBEHMSA KanuTarn.

4.18. Bwb3HarpaxaeHusi Ha cnyxuTenure

pynata oTuMTa KPaTKOCPOYHM 3aObIDKEHWS MO KOMMEHCMPYEMU OTMYCKM, Bb3HUKHANU nopaau
Heusnon3eaH nnaTeH roAuvlleH OTMYCK B ClyyYauTe, B KOUTO Ce O4yakBa ToW Aa 6baat nonseaH B
pamkuTe Ha 12 Mecelua crief gaTata Ha OTYETHUS Nepuop, Npe3 KOWTO HaeTuTe nuua ca NonoXunm
TpyAa, CBbp3aH C Te3n oTnycku. KpaTkocpouHUTe 3abimKeHns KbM NepcoHana BKMYBaT 3annartu u
couuanHu ocuryposki. KbM kpasi Ha ABaTa cpaBHUMMK nepuopa, pynata HsMa 3agbriKeHust no
HeW3mnon3BaHu OTMYCKU.

4.19. 3HauyumM npeLeHKN Ha pbKOBOACTBOTO NPU NpunaraHe Ha cyeToBoAHaTa NONUTUKA

3HauyMMnTEe NpeLeHKN Ha PHKOBOACTBOTO MpUW NpunaraHeTo Ha CY4ETOBOAHUTE MONUTUKK Ha [pynara,
KOMTO OKa3BaT HaM-CbLUECTBEHO BNMSIHNE BbPXy (UHAHCOBUATE OTYETW, Ca ONUcaHu No-Zory.
OCHOBHUTE N3TOYHMLMN HA HECUTYPHOCT MPU M3MNON3BaAHETO HA NPUBNN3UTENHNTE CHETOBOAHU OLIEHKM
ca onucaHu B nosicHeHue 4.20.

419.1. [ObNroBu MHCTPYMEHTH, OLlEHAABaHU NO aMOpTU3MpaHa CTOMHOCT

AHanNM3bT N HaMepeHusiTa Ha PbKOBOACTBOTO Ca NOTBbPAEHU OT BU3HEC Mogena Ha AbpXaHe Ha
ObMAroBUTE WHCTPYMEHTU, KOUTO OTrOBapsAT Ha W3UCKBaHWATA 3a nofyvaBaHe Ha nnawaHus
€OWHCTBEHO Ha rMaBHMLUA U NUXBU M ObpXaHe Ha akTuBute A0 CbOMpaHeTo Ha AoroBopeHuTe
napuyHu NoToum oT obnurauumTe, KOMTO ca KnacuuumpaHn KaTto AbNroBY MHCTPYMEHTU, OLIeHSBaHN
no aMmopTM3npaHa CTOMHOCT. ToBa pelleHne e cbobpasdeHo € Tekyliata NMKBUOHOCT U Kanutana Ha
pynarta.
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4.19.2. MHBECTULMOHHN NMOTH

MHBecTULMOHHMTE UMOTK Ha pynaTa ce oLueHsiBaT No CrpaBeanvBa CTOMHOCT, KOATO Ce onpeaens
Bb3 OCHOBa Ha [OKNagM Ha He3aBUCMMU NULEH3UpaHU oueHWTenu, Ha 6asa Ha npunaraHa
MeTOL0MO0rMs 3a OLeHsIBaHe B 3aBMCUMOCT OT cneuudumkata Ha aktuuTe Ha [pynata. MNpunaraHuTte
nogxogn ca 6asvpaHy B MakcMManHa CTeneH Ha nasapHW AaHHU W NPeAnoroXeHUsl, KOUTO
nasapHUTe yyacTHULM Guxa Bb3Npuenu npu OLEHsIBaHETO Ha AafeH HEABWXUM MMOT, KOPUrMpaHu
npeasua cneumduyHMTe 0cO6EHOCTU Ha akTuBMTE Ha pynara.

4.20. HecurypHocT Ha cyeTOBOAHMUTE NPUGIU3UTEITHUA OLIEHKMU

Mpy K3roTBAHETO Ha KoOHcoNMUAMpaHus @UHaAHCOB OTYET PbLKOBOACTBOTO MpaBu peauua
npennonoXxexHusa, oueHKNn n oonyckaHna OTHOCHO Npu3HaBaHETO N OUEeHABaHeTO Ha akTuBKu, nacuBu,
npuxoan n pasxogu.

ﬂeﬁCTBMTeHHVITe pe3yntath Morat pda ce pasnuyaBaTt OT MnpeanonoXeHuata, OUeHKUTe W«
[onyckaHnATa Ha PBbKOBOACTBOTO U B pedku crniydanm CbOTBETCTBAT HanbJ/IHO Ha npeaBapuTesriHo
oueHeHuTe pe3yntaTtn.

MHdpopmaLmsi OTHOCHO CbLUECTBEHUTE NMPEANONOXKEHWS!, OLEHKM U OOMYCKaHUsl, KOMTO OKasBaT Haii-
3HAYUTENHO BNUSIHWE BbPXY NPU3HABaHETO M OLEHSIBAHETO Ha akTWBW, NAcMBW, NPUXOOUN U pasxoau e
npeacraBeHa no-gony.

4.20.1. BusHec koMOUHauuu

Mpn NbpBOHa4YaNHOTO UM MpU3HABaHE aKTUBUTE M NacMBUTE Ha NpUOobUTUsi BU3HEC ca BKIOYEHU B
KOHcOnuaupaHua oT4eT 3a (OUHAHCOBOTO CbCTOSAAHWE C TAXHATa cnpaseanueBa CTOWHOCT. [pu
n3yncnsBaHe Ha cnpaBegnuBaTa CTOMHOCT PbKOBOACTBOTO M3MON3Ba OLEHKM Ha Obaewute napudHu
noTouM M JOUCKOHTOBUTE hakTopu, kouTo obaye moraT Aa ce pasnuyaBaT OT AENCTBUTENHUTE
pesyntatn. Bcnykm npoMeHu B oueHkaTa crie MbpBOHAYanHoOTO MNpu3HaBaHe Guxa ce oTpasunu
BbpXy CTOMHOCTTa Ha penyTtauuata. WHdopmauusi oTHOCHO npugobuTUTe akTMBM M NacueBu €
npegcraBeHa B nosicHeHune 5.2.

4.20.2. O6Ge3LeHKa Ha B3eMaHusA

KpeanTtHute 3arybu npefctaBnsiBaT pasnukata Mexay BCUYKM [OrOBOPHWU Mapu4HU MOTOLM,
ObIkMMK Ha [pynata v BCMYKM napuyHu notouu, kouto [pynaTta oyakea Aa nonyyn. OyakBaHuTe
KpeauTHU 3arybu ca BepOsiTHOCTHO MpeTerrieHa oueHka Ha KpeauTHUTe 3arybu, KouTo uauckesat
npeueHkaTa Ha [pyxectBoTo. OuyakBaHUTE KpPeauTHW 3arybu ca AMCKOHTUPaHM C MbpBOHaYanHUs
eeKTVBEH NMXBEH NPOLEHT (UMK C KOpPUrMpaHusi CNpsiIMo KpeauTa edekTMBEH NMXBEH NPOLIEHT 3a
3aKyneHn Unu NbpBoHaYarnHo cb3gafaeHn UHaAHCOBK aKTUBU C KpeauTHa obesLeHka).

4.20.3. OueHsiBaHe No cnpaBegnMBa CTOMHOCT HA MHBECTULIMOHHU UMOTHU

PbHkoBOACTBOTO M3Mnon3ea AOKMaAuM Ha He3aBUCUMU NUMUEH3NPpaHW OueHUTenu 3a onpegensiHe Ha
cnpasegnvBaTa CTOMHOCT Ha WHBECTULMWOHHUTE MMOTU. Te ca 6a3VIpaHVI B MakCumaliHa CTeneH Ha
nasapHu gaHHU 1 npeanofioXXeHusd, KOMTo nasapHuTe y4acTtHUUm 6uxa Bb3npuenun npu oueHAaBaHeTo
Ha JafeH HeABWXMM MMOT, KOUTO ca KOpUrMpaHu OTHOCHO cneundudHuTe 0cobeHOCTM Ha akTuBuTe
Ha I'pynaTa. WHpopMauns 3a oueHUTenckuTe meToau u OonyckaHna e npeacrtaBeHa B NOACHEHue
6.1.

4.20.4. U3mepBaHe Ha oMaKBaHU KpeaUTHU 3aryom

KpeanTtHute 3arybu npefctaBnsBaT pasnukata Mexay BCUYKM [OrOBOPHWU Mapu4HU MOTOLM,
AbIkMMK Ha [pynata u BCMYKM napuyHu notouu, kouto [pynata oyakBa Aa nonyyn. OyakBaHuTe
KpeauTHU 3arybu ca BepOsITHOCTHO MpeTerfieHa oueHKa Ha KpeduTHuTe 3arybu, KouTo u3nckesat
npeueHkaTa Ha [pynata. lMpeoBua Mankusi GpoON KOHTpareHTM € OCTaTbYHWM canja B kpas Ha
pasrnexgaHute nepvoau, Ce W3BbpLUBA WHAMBUAYyaneH npernes Ha cbbupaemocTTa U Apyru
CbMbTCTBALUM (hAKTOPU, HA BCEKWU €MH OT TsX, 3@ NOCTUraHe Ha No-rofisiMa TOYHOCT MNpU onpeaensiHe
Ha eBeHTyanHara 3aryba oT obe3ueHka.

4.20.5. MpoBusum

KbM HacToswma MoMeHT ['pynaTta e cTpaHa no npasHKU cropoBse, 3a KonTo KbM 30 centemspu 2022 .
“uma HadmncneHu nposunsmm B pasmep Ha 20 xun. nB. (31.12.2021 r.: 20 xun. nB.).
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5. Basa 3a kKoHconuaauus
5.1. HBecTULMM B AblUEepPHU NpeanpuUaTUA

ObliepHUTe NpeanpusTUs, BKIKOYEHO B KOHCoNMaaumsTa:

CtpaHa Ha
me Ha yupeansane N 30.09.2022r. 31.12.2021 r.
OblUepHOTO M ocHoBHO OcCHOBHa AenHoCT o o
yyvactue % y4yactue %
npeanpuaTne MSAICTO Ha
AeNHoCT
Ekcnnoataums u ynpaeneHue Ha
AnTepoH MporbpTy HEeABWXUMW UMOTU, MOKYMKa U
EOO]] Bwnrapus ob63aBeXxgaHe Ha HeABUXUMW UMOTU C 100 100
uen npogaxba nnu otTgaBaHe nog
HaeMm
Tun En MponbpTtuc Bvnrapus MpuoobuBaHe Ha HEOABMXMMU UMOTU U 100 100
EAQ BELLHW NpaBa BbpXY HeaBWKUMU
NMoTH
MpuoobusaHe Ha HEABWXUMU NMOTU U
Boresrpan Bwnrapus BELLHM NpaBa BbPXY HEABMXUMMU 100 100
MponbpTnc EOO IMOTH

pynata He BKMOYBaA AbLLEPHM NPEANPUATUS CbC CbLLECTBEHO HEKOHTponupaluo ydacTtue (HKY).
5.2. Npugo6buBaHe Ha gpyxecTBa

Mpe3 nepuoaa He ca NpuMaoGUTY AbLUEPHN OPYXKECTBA.

6. MHBECTMLMOHHM UMOTH

MHBecTULUMOHHNTE MMOTK Ha [pynaTa BKMOYBAT 3eMW, Crpaan 1 npunexalum CbopbXKEeHUs, KOUTo ce
HamupaT Ha TeputopusiTa Ha Penybnuka Bbnrapmsi — B obnactute Bapna, MNnoegus, Codus,
XackoBo U MoHTaHa, 1 ce AbpXaT C uen nonyyasaHe Ha NpUXoAW OT HaeMm Mnu 3a yBenuyaBaHe
CTOMHOCTTa Ha kanuTtana.

3a nHdopMaLms OTHOCHO OMNpeAensHeTO Ha cripaBeanMBaTa CTOMHOCT Ha MHBECTULMOHHUTE MMOTHU
BUXXTE NosicHeHne 6.1.

MpomeHnTe B GanaHCcoOBMTE CTOMHOCTW, NpeAcTaBeHU B oTyeTa 3a (PMHAHCOBOTO CbCTOsIHWE, MoraT
na 6baat 0606LLeHN, KakTo cneaga:

‘000 n..
BanaHcoBa cToMHOCT KbM 1 siHyapu 2021 r. 45 161
HoBonpugobutu, Ypes nokynka 25576
MpepoctaseH aBaHC 3a NpuaobvBaHe Ha MHBECTULMOHHU UMOTH 7 359
HoBonpugobutn Ypes nocnegsalum pasxoam 19
Mpopaxba Ha MHBECTULIMOHHU UMOTH (6 220)
MpedakTypunpanu nssbpieHn pasxogm (MYrM) (18)
Bb3cTtaHoBeHW aBaHcH (1 100)
HetHa nevan6a oT npoMsiHa Ha cnpaBegnuBaTa CTOWHOCT 1536
BanaHcoBa cToMHOCT kbM 31 gekemBpu 2021 r. 72 313
BanaHcoBa cToMHOCT KbM 1 siHyapu 2022 r. 72 313
MpepocTaBeH aBaHc 3a NpuaobMBaHe Ha MHBECTULMOHHM UMOTH 717
HetHa nevan6a oT npoMsiHa Ha cnpaBegnuBaTa CTOMHOCT 1340
HoBonpuaobuTu, Ypes nocrneapawm pasxonm 26

BanaHcoBa cToMHoCT kbM 30 centemBpu 2022 r. 74 396
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6.1. OueHsiBaHe No cnpaBeasiuBa CTOMHOCT Ha He(hMHAHCOBU aKTUBU

CnpaBep,nMBaTa CTOMHOCT Ha WMOTUTE Ha prnaTa € onpegerneHa Ha 6asata Ha goknagu Ha
He3aBUCMMU nNUUEeH3NnpaHn oueHUTEeNnn KbM 31 OeKeMBpu BCdKa rogmHa u B npeasungeHuTe oOT

34Ccnyac cnyyawm.
Mpun oueHKMUTEe e NpunaraH 1 T.Hap. TEXeCcTeH MEeToA - NPy U3MNoN3BaHEeTO Ha NoBeYe OT eAuH MeTof

3a onpegensHe Ha nasapHata CTOMHOCT Ha obekTa, 3a ga ce u3Bege cnpaeseannBa nasapHa
CTOMHOCT ce onpeaendar OTHOCUTEINHUTE Terna Ha oTaenHnTe n3non3saHn MeToan.

7. TbproBcku 1 Apyru B3emaHus
30 centemBpu 31 gekemBpm
2022 2021
XWn. nB.. XuUn. nB..
HeTekywu
Opyrn douHaHcoBm B3eMaHus, 6pyTHa cyma npean obesueHka 4500 4 500
OuyakBaHu KpeauTHU 3arybu Ha puHaHCOBU B3eMaHus (843) (843)
O6L10 HeTeKyLM ThbProBCKU U ApYyrv (puHaHCOBU B3eMaHusi 3 657 3 657
Tekywm
Tbproscku B3eMaHus, 6pyTHa cyma npeau obesueHka 8 7
TbproBcku B3eMaHuUs, HETHO 8 7
B3emaHnus ot npogax6a Ha MHBECTULIMOHEH NMOT 265 1741
KopekTnB 3a o4akBaHW KpeauTHM 3arybum (4) (26)
B3emaHus oT npoaax6a Ha MHBECTULIMOHEH UMOT, HETHO 261 1715
Opyrn B3emaHus 9843 4072
KopekTnB 3a o4akBaHW KpeauTHM 3arybum (10) (1)
Opyrn B3emaHus, HETHO 9 833 4 071
Tobproscku u Apyru ouHaHCOBMU B3eMaHuUs 10 102 5793

HeTtHata GanaHcoBa CTOMHOCT Ha TbproBCKMTE W ApyrM (DMHAHCOBM B3EMaHusi ce npvema 3a
pasymMHa npubnuanTenHa oLeHka Ha cnpaseanvMeaTta UM CTOMHOCT.

YBenuuyeHneTo Ha ,[pyrn B3eMaHusa® kaTto YacT oT 6anaHcoBo nepo , TbProBcku 1 apyru GUHaHCOBK
B3eMaHus" ce ObMkM Ha peknacuduuymuparHeTo cbrin. MCC Ha npegoctaBeH aBaHC MO MNpekpaTeH
npeaBapuTeneH Aorosop 3a npugobuBaHe Ha crneuvanusvpaHo APYXeCTBO KbM Kpas Ha TpeTo
Tpumeceume.

Bcuykn Thproecku u apyrn ouHaHCOBM B3eMaHusi Ha [pynata ca npernegaHn OTHOCHO HAcTbMUN
CbOUTMSA Ha HeM3nbrHeHne. 3a BCUYKM ThProBCKM B3eMaHus € NpuIoxeH MHAMBMAYaneH nogxoq 3a
onpeensiHe Ha OYakBaHWTE KpPeaUTHU 3arybu KbM Kpas Ha nepvoga u cboTBeTHaTa obe3ueHka nnu
obpaTtHo nposiBneHue Ha obesleHka e npuaHaTa B OTyeTa 3a neyanbarta wunu 3arybata u gpyrus

BceobxBaTeH goxon Ha pen ,Jdpyrm pasxoamn”.

8. MpeannawaHusa u gpyrn akTMBM
30 centemBpu 31 gekemBpuU

2022 2021

XUn. nB. XWn. ne.

MpepocTaBeHn aBaHCK Ha JOCTaBYMLM 3 6175
[OAOC 3a Bb3cTaHoBsABaHEe 42 27
Opyru 4 3
Opyrv akTuBKU, HecpHaHCOBU 49 6 205

Kbm 31 gekemBpu 2021 r. 6anaHcoBaTa CTOMHOCT Ha NpegoCcTaBeHUTE aBaHCK Bko4vea 6 175 xun.
nB. NO NpeaBapuTeneH gorosop 3a npuaobmeaHe Ha 100% oOT AsinoBeTe Ha HOBOYYPEAEHO TbProBCKO
OPYXeCTBO (cneunannanpaHo).
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9. Mapwu n napu4Hu eKBUBanNeHTU

MapuTe 1 NapuyHUTE eKBUBANEHTU BKITHOYBAT ClIEAHUTE EIEMEHTH:
30 centemBpu 31 gekemBpuU

2022 2021
‘000 n.. ‘000 nB..

MapuyHu cpeacTea B 6aHku 1 B 6poi B:
- Obnrapcku neea 107 162
Mapn v napn4HN eKBUBaNeHTn 107 162

10. CoGcTBeH KanuTtan

10.1. AKuMOHepeH KanuTtan

Pernctpupanuar kanutan Ha [pyxecTtBoTo-marvika ce cbcton oT 1504 998 Ha 6pon 0BMKHOBEHM
aKuMKM C HOMUHanHa CTOMHOCT B pa3mMep Ha 1 fB. 3a akuusi. Bcuuky akumm ca ¢ npaBo Ha nony4yaBaHe
Ha OMBMOEHT W NUKBMOAUMOHEH O8N W NpeacTaBnsBaT eauMH rnac oT obuwoTto cbbpaHve Ha
aKkuMoHepuTe.

30 centemBpu 31 gpekemBpm

2022 2021
Bpoit usnageHn n HanbAHO NNaTeHU akUuu:
B HayanoTo Ha nepuoaa 1 504 998 1 504 998
O6wo 6pon akummn B Kpas Ha nepuopa: 1 504 998 1504 998

10.2. lMpemueH peseps

MpemMunHnaT peseps B pasmep Ha 17 082 xun. nB. e opmupaH BCMeACTBUME HA YCMEeLHo
npuknioymna npouegypa 3a yBenuvyeHve Ha kanuTtana Ha AntepoH AOCWUIL. Toi npeacrasnsisa
pasnukata Mexay eMUCMOHHAaTa M HOMMHanHaTa CTOMHOCT Ha u3gageHu npes 2020 r. akumm oT
yBenuyeHune Ha kanutana Ha AntepoH ACWL, B paamep Ha 17 100 xun. nB., HamaneH ¢ pasxoguTe
no emucuaTa Hatpynanu npes 2019 n 2020 r. B pa3mep Ha 18 xun. n..

10.3. [Opyru pesepsu

Mpe3 2018 r. oCHOBHUAT akuuoHep, NHabCTpn AmBenbnMbHT XonavHr ALl, e HanpaBun yBenvyeHve
Ha kanuTanoBaTa 6as3a Ha AntepoH ALCWL nog dopmata Ha AOMBIHUTENHM BHOCKU U (hOpMUpaHe
Ha JOMbNHUTENHU pe3epBu B pa3mep Ha 4 500 xun. ne. JombNHUTENHUTE BHOCKMN Ca C AbArOCPOYEH
Xapaktep M ¢ UKCUpaH NMXBEH NPOLEHT npu nasapHu ycnosus. lMoracsBaHe LWe ce M3BbpLUBA
cbobpasHo PpuHaHCOBUSI pe3ynTaT M hmHaHcoBaTa Bb3MOXHOCT Ha AntepoH AACUL n UHabcTpn
OueenbnMbHT XonauHr Al HAMa npaBo Aa o6siBABa AbMmkMMaTa cyma 3a NpeacpoqHO M3uckyema
npu HUKakBK obcToaTencrea. JInxemTe no pasyeTta ce KanuTanuampar Ha roguiiHa 6asa.

11. Pa3xogu 3a nepcoHana

PasxoguTe 3a Bb3HarpaxgeHusa Ha nepcoHara BKnio4sarT:

30 cenTtemBpuU 30 centemBpMU

2022 2021

‘000 ns. ‘000 n..

Pa3xogu 3a 3annatm (21) (24)
Pa3xoau 3a coumanHn ocurypoBKku (1) 3)
(22) (27)

12. 3aemn

I'pyrlaTa oT4yUTa 3aeMnTe CU NO amopTmampaHa CToMHOCT. NHdopmaumaTa 3a TaX Moxe aa 6bae
cuctemMmatusnpaHa no cnegHna Ha4vnH:
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30 centemBpMn
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31 pekemBpM

2022 2021
HeTekywu ‘000 nB. ‘000 nB..
®durHaHCOBM Nacuem, OTYMTaAHM NO aMOpTU3MpaHa
CTOMHOCT:
BaHkoBu 3aemun 35 644 33992
O6nuraynoHeH 3aem 6 000 6 000
JInxeun ¢ pascpoyveHo nnatliaHe 107 107
CkoHTO (108) (108)
OO6wo 6anaHcoBa CTOMHOCT 41 643 39 991
Tekywm
®durHaHCoBUM Nacuem, OTYUTaAHN NO aMOPTU3MpPaHa CTONHOCT:
BaHkoBu 3aemun 692 3199
O6nuraynoHeH 3aem 1 000 2 000
Nnxsun 120 45
CKOHTO (39) (98)
OO6Owo 6anaHcoBa CTOMHOCT 1773 5146

BanaHcoBaTa CTOMHOCT Ha 3aeMUTe Ce Mpuema 3a pasymHa npubnusutenHa oueHka Ha
crnpaBeasiMBaTa UM CTOMHOCT.

BaHkoBuTEe 3aemn ca o6e3nedyeHM C [OrOBOPHM WMMOTEKM, YYpedeHU camMoO BbpXy COOCTBeHWTEe
HeaABWXUMKU MMOTU Ha [pyxecTBoTo-maika, a 3a obesnevyeHue Ha obnuvraunoHHaTa emucus e
CKMOYEHa 3acTpaxoBaTenHarta nonuvua, nsgagexa ot ,3AL Apmeen” AL

3acTpaxoBaTensaT OTroBaps Ha W3UCKBaAHWATA 3a KpeauTeH PEewTUHr, OnpedereH CbrnacHo
npunoxeHveTo Ha PernameHT 3a usnbnHeHme (EC) Ne 2016/1800 Ha komucusATa oT 11 oKTOMBPU
2016 r. KpeautHuss perdTUHr Ha 3acTpaxoBaTens e onpegeneH oT BAKP AreHuusi 3a KpeauteH
pevtuHr Al, EMK 131026485. AreHumnsaTa 3a KpeauTeH penTuHr e ceptuduumnpaHa B CbOTBETCTBIE C
PernamenT (EO) Ne 1060/2009 Ha EBponeinckus naprnameHT n Ha CbBeTa oT 16 centemspu 2009 r.

MoppobHa nHdopmaums 3a KPeaAUTHUS PEATUHT Ha 3acTpaxoBaTens MoXe 4a HamepuTe Ha CcregHus
nuHK: https://www.bcra-bg.com/bg/ratings/armeec-rating

13. TbprosBcku u Apyru 3agbiiKeHUs

30 centemBpMU

31 gpekemBpU

2022 2021
‘000 n.. ‘000 nB..

Tekywum:
TbproBcku 3agbImKeHUs 2 838 2 876
Opyrv douHaHCOBM nacuem 18 40
®PrHaAHCOBU NacuBm 2 856 2916
MonyyeHn aBaHcu 739 739
[JaHbyHW 3aabImKeHUs 157 -
Opyru 3agbnxeHuns - 1
HedmHaHcoBM nacuem 896 740
TeKkywm TbProBCKU U APYrU 3aabIKeHUA 3752 3 656

HeTtHata GanaHcoBa CTOMHOCT Ha TeKywunTe 3aabliKeHUda ce npuemMma 3a pasymHa I'IpVI6J'IVI3VITeJ'IHa

oLeHKa Ha cnpasefnueaTta UM CTOMHOCT.
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14. [Opyru npuxoam

Mpuxopn ¢ obesLeTUTeneH xapakrep

15. Pa3xoam 3a BLHLUHU yCnyru

Takcu TpeTo nuue (4n. 27, an. 4 ot 34CKUAC)
PerynatopHu n apyrn Takcu

JIMueH3npaHn oLeHkn

Mooapbxka uMoTn

Apyrm
Pa3xoau 3a BLHLHM yCnyru
16. [Opyru pa3xoam

OpyrnTte pasxoam Ha [(pynaTa BkroyBarT:

Pa3sxoau 3a MECTHM JaHbLM 1 Takcu
Pa3sxoau 3a nuxeu, rnobu, nposusun 1 3abasa

Opyru pasxoaun

17. ®uHaHCcOBM pa3xoam

JInxBeu no KpeaguTun, oTYMTaHU NO amopTU3MpaHa CTOMHOCT

BaHkoBM Takc 1 KOMUCUOHHU
®duHaHcoBU pa3xoau

18. Meuan6a Ha aKuuMsA U AMBULOEHTHU

18.1. NMeuan6al(3ary6a) Ha akums

30 centemBpMU

18

30 cenTtemBpu

2022 2021
‘000 nB.. ‘000 nB..
1950 399
1950 399

30 centemBpu

30 centemBpu

2022 2021
‘000 nB.. ‘000 nB..
(136) (94)
(7) (6)

(7) 9)

(45) (34)
(52) (62)
(247) (205)

30 centemBpM

30 centemBpu

2022 2021
‘000 nB.. ‘000 nB..
(156) (170)
() (10)
(157) (180)

30 centemBpu

30 centemBpM

2022 2021
‘000 nB.. ‘000 nB..
(1045) (849)
(103) (78)

(1 148) (927)

OcHoBHaTa nevan6a/(saryba) Ha akuusi e M34YMCreHa, KaTo 3a YMCNUTEN € W3MNON3BaH HETHUST
pes3ynTarT 3a nepuvoga pasnpefeneH Ha cpegHonpeTerneHus 6pow akumu.

Meyan6a 3a nepuoga (B nB.)
CpegHonpeTerneH 6pon akunm
OcHoBHa nevyan6a Ha akums (B nB.)

30 centemBpMU

30 cenTtemBpM

2022 2021
1731000 56 000
1504 998 1504 998

1.15 0.04
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19. Cpenku cbc CBbpP3aHu nuua

CB'bp3aHVITe mua Ha I'pynaTa BKINMKOYBAT MaXOpPUTapHUA akuuMoHep, Opyrn CBbp3aHU nida u
KIno4oBUA ynpaBiieHCKU nepcoHarn.

Ako He e U3PUYHO ynoMeHaTo, TpaH3akunnte CbC CBbp3aHu Nnmua He ca U3BbpLUBaHW Npu cneunanHn
yCrnoBu4.

19.1. Cpaenku c KJ1H0YOB yNpaBsieHCKU NepcoHarn

KrnouoBUST  ynpaBneHCKM nepcoHan BKMYBa u4neHoBeTe Ha CbBeTa Ha [OUpeEKTOpuUTE.
Bb3HarpaxgeHusTa Ha KIo4oBuUSl yrpaBieHCKU NepcoHarn BKIOYBAT crieqHUTe pa3xoam:

30 centemBpMU 30 cenTtemBpu
2022 2021
‘000 ns. ‘000 nB..

KpaTkocpouHu Bb3HarpaxgeHus
3annatn (21) (24)
Pa3xoawn 3a counanHu ocurypoBku (1) (3)
O6LWo BBb3HarpaxaeHus (22) (27)

20. Pa3syeTu cbC CBbp3aHM Nuua B Kpasi Ha nepuoaa

Tekywnte 3agbimKeHUs KbM KIHOYOB yrnpaBreHCKU nepcoHan B pasmep Ha 10 xun. nB. kbMm 30
centemBpu 2022 r. (31 pekemspwm 2021 r.. 7 xwun. nB.) NpeAacTtaBnsAsBaT Bb3HArpaXgeHus Ha
uneHoseTe Ha CbBeTa Ha AMPEKTOPUTE Ha NpeanpuAaTUETO-Marka KbM Kpas Ha OTYEeTHUTE nepuoan un
BHECEHW CyMW 3a rapaHuuu 3a ynpasneHue.

Tekywn 3agbimKeHnst KbM cobcTBeHMUM ca 65 xun. nB. (Bux 6en. 10.3).

Mpes oT4yeTHOTO TpMMeceune Ha 2022 r. He ca Bb3HWKBANM APYrn 3agbiMKEHUS CbC CBbp3aHu nuua
Ha KOHCONMMAMpPaHo HUBO Ha [pynaTa.

21. PuckoBe, CBbp3aHu ¢ (PMHAHCOBUTE MHCTPYMEHTH
Llenu 1 nonuTuka Ha pbLKOBOACTBOTO NO OTHOLUEHMWE yrpaBrieHue Ha pucka

lpynata e u3noxeHa Ha pasnNMYHUM BUOOBE PUCKOBE MO OTHOLIEHWE Ha (PUHAHCOBUTE CM
WHCTPYMEHTU. Hall-3HaummnTe chMHaHCOBM PUCKOBE, Ha KOUTO € U3noxeHo MpynaTta ca nasapeH puck,
KPeaUTEH PUCK U NUKBUAEH PUCK.

MpuopuTeT Ha PLKOBOACTBOTO € Aa OCUTYpPU KPaTKOCPOYHUTE U CPEAHOCPOYHN MapuUyHM NOTOLUM.
Han-cbliecTBeHNTE PHaHCOBM PUCKOBE, Ha KOUTO e n3rnoxeHa [pynara, ca onucaHu no-gony.
21.1. AHanus Ha nasapHus puck

21.1.1. BanyTteH puck

Cpenkute Ha pynata ce ocbluecTBaBaT B OGbnrapcku nesa v eBpo. [Npeasua dukcmpaHusi BanyteH
KypC Ha neBa KbM eBpOTO B CboTHOoweHne 1 EUR = 1.95583 nB., BanyTHuAT puck 3a [pynata e
MUHUMW3MPAH B MaKCUMarnHa cTeneH.

21.1.2. JInxBeH puck

Monutukata Ha pynata e HacoveHa KbM MUHUMW3MPAHE Ha NNXBEHUSA PUCK MPU ObAFOCPOYHO
duHaHcupaHe. pynata e cTpaHa no 6aHKOBW KpeaWuTu C NMUXBEH MPOLEHT, KOWTO € 3aBUCUM OT
HMBaTa Ha NPOMEHNMUB KoedULIMEHT U pedepeHTeH NUXBEH MPOLIEHT NO KPeauTn Ha KOprnopaTUBHM
KNMWEHTN, KOeTO JaBa OCHOBaHWS 3a aHanu3 Ha eBeHTyarneH NMMXBEH PUCK.
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21.2. AHanus Ha KpeAUTHUSA pUCK

KpeanTHUST puck nNpeacTaBnsiBa pUCKbT AadeH KOHTPareHT Aa He 3annati 3agbiMKEHNETO CU KbM
Ipynata. pynaTta e U3noxeHa Ha TO3W PUCK BbB BPb3Ka C Pa3fnMyHN (DUHAHCOBW MHCTPYMEHTU, KaTo
BBb3HMKBaHe Ha B3eMaHus OT knueHTu u Ap. MianaraHeTto Ha pynaTta Ha kpeaWTEH pUCK € orpaHU4eHo
[0 pa3mepa Ha GanaHcoBaTa CTOMHOCT Ha (PMHAHCOBWUTE aKTVBW, MPU3HATU B Kpasi HA OTYETHUS
nepvog.

Ha 6a3aTta Ha uctopmyeckun nokasartenu, pPbKOBOACTBOTO CUMTA, Ye KpeauTHaTa OLeHKa Ha TbProBCKU
B3EMaHUs, KOUTO He ca C U3TeKbS Nagex, e gobpa.

KpeauTHUSIT pUCK OTHOCHO Mapu UM MapuUYHU EKBMBANIEHTU Ce CYMTa 32 HECHLLUECTBEH, Tbi KaTo
KOHTpareHTUTe ca 6aHkn ¢ fobpa penyTauns U BUCOKA BbHLLUHA OLeHKa Ha KPEAUTHUSI PEATUHT.

3ary6a oT obesLeHKa He e npu3HaBaHa Mo OTHOLLEHWE Ha ropernocovYeHnTe PUHaHCOBM akTUBMN.

21.3. AHanu3 Ha NMUKBUOHUSA PUCK

MHBecTMpaHeTOo B HeABWXMMW MMOTU Ce XapakTepusmpa C OTHOCUTENHO HUCKa FUKBUOHOCT,
nopofgeHa oT ronsgMmara TPy4HOCT Npu NasapHOTO peanuanpaHe Ha akTMBUTE MO usrogHa 3a [pynarta
LueHa 1 oT AbMrMTe CPOKOBE 3a OCbLUECTBABAHE Ha NPexBbprsHeTo. ToBa onpedens n CpaBHUTENHO
6aBHOTO NPECTPYKTypuMpaHe Ha WMHBECTUUMOHHUA nopTdenn Ha [pynata. 3a ga ce rapaHTupa
Bb3MOXHOCTTa Ha [pynata ga nocpelwia pegoBHO KPATKOCPOYHWUTE CU 3adbiDKeHWsl, ce Hanara
BHMMAaTErNHO OLEeHsIBaHe Ha NUKBUAHOCTTA.

JIVKBMOHWAT puck nNpeacTaBnsiBa puckbT [pynata fa He Moxe [da noracu CBOWUTE 3afblKEHUs.
pynata nocpella HyXgute CU OT NUKBUOHU CPeACTBa, KaTO BHMMATENHO Crneau BXOgswmuTe u
N3xoOsLLM NapuyHM NOTOLM, Bb3HMKBALLM B X04a Ha onepaTuBHaTa AeNHOCT. HyxauTe oT NUKBUAHU
cpeacTBa ce CnefsaT 3a pasnuyHM BpEMEBU MEPUOAN — eXeOHEBHO U eXeCeAMWYHO, KakTo M Ha
6asarta Ha 30-4HeBHU NPOrHo3n. HyxanTte oT NUKBUAHW CpeacTBa B AbMTOCPOYEH MIaH - 3a nepuoaun
oT 180 n 360 gHW, ce onpedensaT MeceyHo. HyxawuTe OT napuyHuM CpeAacTBa Ce CpaBHABaT CbC
3aeMuTe Ha pasnonoxeHue, 3a ga ObAaT yCTaHOBEHW uanuwbuyM unu geduuntn. To3m aHanus
onpegens ganu 3aemuTe Ha pasnorioXeHWe Le ca JOCTaTbYHU, 3a Aa NOKPUAT HyxauTe Ha [pynata
3a nepvopga.

MpynaTa Abpxu nNapu no GaHKOBM CMETKM, 3a Aa nocpella NUKBUAHWUTE CU HyXaun 3a nepuoamn Ao 30
OHW.

21.4. LUeHoBu puck

CwvrnacHo gaHHu Ha BHB, MNoamwHata nHdnauus, namepeHa ypes XML, npogbimkun aa ce yckopsisa
npes3 NbpBOTO Nonyroane, cneg koeto 3abasu cBost TeMN Npe3 TPeToTo TpuMeceyme Ha 2022 r.
BeposiTHOCTHOTO pa3npegeneHne oT 6asncHMA CUueHapyin Ha MporHosaTa 3a rogvwHata MHdnaums
npegnonara LWMpoK cTonHocTeH nHtepsan oT 11.4 % go 20.2 %, koeTo nponsTuya oT :
- 3HauuTenHu konebaHMa Ha MexAyHapoOHWUTE LieHW Ha OCHOBHU CYPOBUHW, BKMOYUTENHO
nopagu Bb3AeNCTBMETO Ha BOEHHUSA KOHMIMKT B YkpanHa
- HecurypHocT B LieHW, KOUTO Ce BMNNAAT KOCBEHO OT LieHUTE Ha eHeproHocuTenuTe
- EdekTbT OT Bpb3KkaTa Mexagy AMHaMukaTa Ha LeHuUTe 1 3annaTture B MKOHOMUKaTa
- lNoBegeHneTo 1M HauYMHa Ha LeHoobpasyBaHe Ha UpMUTE BbB Bpb3Ka C NPOMAHaTa Ha HAKOW
KOCBEHW AaHbLu

®duHaHCOBUTE aKTUBM KaToO CpeaAcTBO 3a ynpaBrieHue Ha NMMKBUAHUA PUCK

Mpy oueHsiBaHETO M YMNpaBreHWETO Ha NWKBUAHWUS puck [pynata oTyMTa O4vaKBaHWTE NapUYHM
noToun OT (PMHAHCOBM WMHCTPYMEHTM, MNO-CNeLManHo HanuyHuTe napuyHu CPeAcTBa M TbProBCKU
B3eMaHusl. HanMyHnTe napnyHu pecypcu 1 TbproBCKM B3eMaHUsl He HAaABULLABAT TEKYLLUMUTE HYXXau OT
M3XOAsLL, MapuyeH NOTOK.

22. MNonutuka n npoueaypu 3a ynpasrjieHme Ha Kanutana

LlennTe Ha MpynaTa BbB Bpb3ka C yrpaBreHWe Ha kanuTana ca:
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e [a ocurypu crnocobHocTTa Ha [pynata ga npoabiikvM Oa CblLiecTByBa KaTo AelcTBallo
npeanpusTue; n

e [a ocurypu ageksaTHa peHTabunHocT 3a cobCcTBeHMUWTE, KaTo onpedens LueHata Ha
NPoayKTUTE N YCNyruTe CM B CbOTBETCTBUE C HUBOTO Ha pucka.

pynata Habnopaea kanutana Ha 6asata Ha CbOTHOLUEHWETO Ha KOPUTMpPaHWs Kanutan KbM HETHUS
ObIr.

I'pyrlaTa onpenensa KopurnpaHua Kkanutan Ha ocHOBaTa Ha ©anaHcoBaTa CTOMHOCT Ha COOCTBEHWS
Kanutanun Cy60p,EI,VIHVIpaHMF| ObNr, NpeAcTaBeHn B oT4eTa 3a (pHaHCOBOTO CLCTOSIHUE.

Cy60pD,VIHVIpaHVIF|T ObITr BKNOYBa 3aeMun, KOUTO Ca CbC crieaBalln no pen nnoteka uinn 3anor Bbpxy
MMyLLeCTBOTO Ha I'pyrlaTa.

HeTHMAT obnr Bknoyea cymarta Ha BCUYKM 3agblDKeHud, HamalneHa C 6anaHcoBaTa CTOWHOCT Ha
napute n napunyHUTe eKBUBaneHTu.

Llenta Ha I'pynaTa € [Ja nogabpXa CbOTHOWEeHUEeTO Ha Kanutana KbM obwoTo ¢MHaHCcupaHe B
pa3ymMmHu rpaHnun.

pynata ynpaBnsiBa CTpyKTypaTta Ha kanuTarna v npaBu Heo6xoaAMMUTE KOPEKLMUM B CbOTBETCTBUE C
NPOMEHUTE B UKOHOMUYECKaTa OGCTaHOBKA U PUCKOBUTE XapakTepUCTUKM Ha CbOTBETHUTE akTuBM. 3a
Ja rnogabpXka unu Kopurupa kanutanoBaTta CTpykTypa, [Npeanpusatueto-malika Moxe [a BbpHe
KanuTan Ha akuMOHepuTe, A eMuTMpa HOBW akuuvM WNu Aa npogajde akTvBW, 3a [a Hamanu
3abIMKEHUSITA CU.

I'pyrlaTa He € NpoMeHANOo uenute, NONIMTUKUTE U npouecuTe 3a ynpaBiieHUe Ha Kanutana, Kakto U
Ha4uHa Ha onpepnenaHe Ha KanuTana npes npeacrtaBeHnTe oT4eTHU nepuoan.

23. Cbb6utua cnep Kpasa Ha OTYETHUA Nepuoa

He ca Bb3HWKHanM Kkopuripaiiy unm sHauuTernnHm Hekopuripaiiy cboutna 3a nepuoga crneq kpast Ha
OTYETHUS Neprod A0 AaTaTa Ha U3roTBSHETO M OA0DPEHMETO Ha HACTOALLMUS MEXONHEH OTYET.

B HavanoTto Ha 4yeTBbpTO TpuMeceume 2022 r. [pyxecTBOTO-Manka ctapTvpa U3MbfHEHWEeTO Ha
MpoekT 3a u3rpaxpgaHe Ha XWUNUWHW crpagn B cOBCTBEHW MMOTW, HaxogsdWwM ce B MEeCTHOCT
.Kabakym*, rp. BapHa.

Ha 4 HoemBpu 2022 r. pbkoBoacTBoTo Ha ,AJITEPOH®* AOCUL] cBuka nssbHpeaHo O6Lio cbbpaHue
Ha akuMoHepuTe C uen oBnactaBaHe CbBeTa Ha OUPEKTopMTe M NpeacTaBnsaBausa pPYXeCTBOTO 3a
CKIIOYBaAHe Ha HOTapuanHo 3aBepeH [AOroBop 3a MoKynko-npogaxba, no cunarta Ha KOMTO
LANTEPOH* AICUL| we npexsbpnu 100% oT asnosoTo cu yyactue 8 , TV EXM NMPOMBLPTUC” EAL,
EWK: 200536466, npu cna3sBaHe uanckeaHmsTa Ha 3ACULAC.

24. Opo6GpeHune Ha (puHaHCOBUA OTYET

MeXaMHHNAT  KoHconuaupaH (HeoguTupaH) duHaHcoB oTveT kbM 30 centemepu 2022 .
(BKNIOYMTENHO CcpaBHWTENHaTa nHopmaums) e npueT or CbBeTa Ha AMpeKkTopuTe Ha 28 HoemMBpu
2022r.



