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[TOSsICHEHMA KbM (PMHAHCOBUSA OTYET

1. MpeameT Ha aenHOCT

OcHoBHaTa pgeniHocT Ha AntepoH ALNCWUL, e vHBecTupaHe B HeABWKUMMW UMOTWU. [pyXecTBOTO e
pernctpmpaHo B Tbprosckus peructop ¢ EVK 148146418.

AntepoH ACUL nputexaBa nuueH3 3a U3BbpLUBAHE Ha OEMHOCT KaTo APYXECTBO CbC crneumanHa
WHBECTMLUMOHHA Uen, usgageH ot Komucuara 3a domHaHcoB Haasop ¢ peweHune Ne 213-ACUL, oT 25
despyapu 2009 r.

TpeTo nuue no cmucbna Ha yn. 27, an. 4 or 34CHUUAC Ha AntepoH AACUL e Anma MpumHxaycec
EOQ[, a 6aHka genosutap — KOpobaHk bbnrapusa AL

CepanuuieTo n agpecbT Ha ynpaeneHne Ha OpyxecTBoTo e rp. BapHa, 6yn. "KHa3 Bopuc 1" Ne 7, eT.
2.

Akuunte Ha AntepoH AOCWL ca peructpupann Ha Bvnrapcka ¢doHgosa 6opca ALl n ce Tbprysat
kbM 31 gekemBpu 2022 r. Ha ocHoBeH nasap (BSE), CermeHT 3a gpyxecTBa CbC crieuumanHa
WHBECTULMOHHA Lien.

CuctemaTta Ha ynpaesneHne Ha ,D,py)KeCTBOTO € eaHocTerneHHa, cbcToduwa ce oT CbBeT Ha
OnpekTopuTte B crneaHnAa CbCTaB:

— BunsHa Unuesa Bbnkoea — npeacenaten Ha CbBeTa Ha AMPEKTOPUTE;
—  Wnwnan Xpuctos JlaHrapoB — uneH Ha CbBeTa Ha AUPEKTOpUTE;
— Kynwueta CtoikoBa QumuTpoBa — uneH Ha CbBeTa Ha AMpeKkTopuTe.

[pyXecTBOTO ce npeAcTaBnsiBa U ynpaeBnsBa oT M3mbnHuTenHus gupektop - MnunaH Xpuctos
JlaHrapos.

Kbm 31 gekemspu 2022 r. B [lpyKeCTBOTO UMa e HO Nu1Le HaeTo Nno TPyAOB LOroBOp.

CobcTtBeHoCTTa BbpXY [pyXeCcTBOTO € pasnpeferneHa Mexay HSKOMKO akUMOHepU, C Han-ronsm gsn,
oT komto e Wuaobctpm LOumBenbnmbHT XonguHr AL, nputexasBawo 51.00 % oT kanuTana Ha
OpyxecTBOTO.

2. OcHoBa 3a U3roTBsiHe Ha (pHaHCOBUSA OTYeT

PUHAHCOBUAT OTHET Ha [IpyXeCTBOTO € CbCTaBEH B CbOTBETCTBME ¢ MexayHapooHUTE cTaHgapTyv 3a
¢duHaHcoBo oTtumtaHe (MC®O), paspaboteHn u nybnukyBaHn oOT CbBeTa MO MeXOyHapOLHM
cyetoBogHu ctaHgaptu (CMCC) u npuetn ot Esponewickusa cbio3z (MCPO, npuetn ot EC). Mo
cMucbna Ha naparpad 1, Touka 8 oT JonbnHuUTENHUTE pa3nopenbu Ha 3akoHa 3a CYETOBOACTBOTO,
npunoxum B Bbnrapusa, tepmuHbTr ,MC®O, npuetn ot EC“ npegcrtaeBnssaTt MexayHapogHute
cyetoBogHn ctaHgaptm (MCC), npmuetn B cbotBetrctBne ¢ Permamednt (EO) 1606/2002 Ha
EBponenckust napnameHT n Ha CbBeTa.

®PuHaHCOBMAT OT4eT e CbCTaBeH B ObMArapcku nesa, koeTo e dyHKUMOHanHata BanyTta Ha
OpyxectBoTto. Bcecuukn cymm ca npegcrtaBeHu B xunsau nesa (‘000 nB.) (BknOYUTENHO
cpaBHUTENHaTa nHgopmaums 3a 2021 r.), OCBEH ako He € NOCOYEHO APYro.

Tosun dmHaHCOB OTYeT e uHAMBMAyarneH. [IpykecTBOTO CbCTaBA U KOHCONMAMPAH (OMHAHCOB OTYET B
cboTBeTCTBME ¢ MexayHapogHute ctaHaapTu 3a duHaHcoBo oTuutaHe (MC®O), paspaboteHn u
nybnukysaHn ot CbBeTa no MexayHapogHu cuyeToBogHu cTtangaptu (CMCC) u npuetn oOT
Esponenckus cbio3 (EC), B KOWTO WHBECTMUMUTE B [ObLUEPHU MNPEAnpUSTUA Ca OTHETEHUM MU
onosecTeHun B cboTBeTcTBME ¢ MCPO 10 ,KoHconnanpaHun domHaHCoBY OTHeTU.

3. I'IpomeHM B cHYeTOoBOAOHATa NOJNIUTUKA

lD,py)l(eCTBOTO HE € NPOMEHANIO cHeToBOOHATAa CU NOJINTUKA Npe3 OTYETHUA Nepunoa, BKITIOYNUTEITHO U
KbM OartaTta Ha U3roteAHe Ha oT4yeTa.
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4. CyeTOoBOAHa NONUTUKa
4.1. OO6LwWK nonoxeHuns

Haii-3HauumnTe cyeToBOOHM MOMUTUKWA, MNpUNaraHy MNpu W3roTBAHETO Ha TO3W MHAMBUOYyaneH
(hVHaHCOB OTYET, ca NpeACcTaBeHu No-4oJy.

DUHAHCOBUAT OTYET € U3roTBeH npu cnasBaHe Ha nNpuHUUNuUTe 3a oueHABaHe Ha BCUYKU BMOOBE
aKTUBM, Nacueu, Npuxoaun n pasxogmn cbrnacHo MC®O. basnTte 3a oueHka ca onoBecTeHU NoApobHO
No-HaTaTbK B cHEeTOBOAHATA NOJIMTUKA KbM MHOAMBUAOYAITHUA C*)I/IHaHCOBI/Iﬂ OTYeT.

CrenBa fga ce otbenexu, 4e Npu U3roTBAHETO Ha npeacTaBeHusi (OMHAHCOB OTYET Ca M3MOJI3BaHM
CYETOBOJHM OLIEHKM M JonyckaHus. Bbnpeku, Yye Te ca 6asupann Ha uHdopmaums, npeocTaBeHa Ha
PBKOBOACTBOTO KbM [aTaTa Ha U3roTBsiHE Ha (DMHAHCOBUS OTYET, peanHuTe pe3ynTatu moraTt Aa ce
pasnuuyaBaT OT HarnpaBeHUTE OLLEHKU U JOMYCKaHUSI.

4.2, MNMpepncraBsiHe Ha puHaAHCOBUSA OTYeET
PrnHaHCOBUAT OTYET € NpeacTaBeH B cboTBeTcTBME ¢ MCC 1 ,[peacTtaBsaHe Ha hMHAHCOBK OTYETU”.

ﬂpy)KeCTBOTO npencrtaBd oT4yeTa 3a neyan6ara unu 3ary6aTa n apyruda BceobXxBaTeH A40X04 B €ANHEH
OT4HeT.

B otyeta 3a MHAHCOBOTO CBbCTOsSIHME Ce MpPeACTaBAT [Ba CpPaBHUTENHW nepuoga, KoraTo
OpyxecTBOTO:

a) npunara c4eToBOAHA NONUTUKA PETPOCNEKTUBHO;

0) NnpeunsyncnaBa peTPOCNEKTMBHO NO3MLMM BbB PUHAHCOBMUS OTHET; UK

B) npeknacuduLmpa no3vumm BbB (oMHAHCOBUS OTYET

M TOBa MMa CblLLeCTBEH edeKkT BbpXy MHOpMauusiTa B OT4eTa 3a (PMHAHCOBOTO CbCTOSIHME KbM
Ha4yanoTo Ha NPeAxXoAHWs Nepuoa.

B cnyyaute, B KOUTO MMa KOpeKuun no OTHOLleHue Ha Knacmcbvlu.mpaHeTo Ha eJieMeHTUTE Ha
CbVIHaHCOBVITe OoT4yeTU, CbOTBETHUTE CPpaBHUTESNTHU AaHHUN CbLLO Ca ovnn peKJ'IaCVIQ)VILI,VIpaHVI C orneg
ocurypsaBaHeTo Ha CpaBHUMOCT MeXay OT4YETHUTE nepmnoan.

4.3. MHBecTMLUM B ObLUEPHU NpeanpuaTUs

,D,'bLLl,epHM npeanpuaTna ca BCUYKM npeanpudaTtna, KOMTo ce HaMmmpaTt noa KOHTpOoJia Ha lD,py)KeCTBOTO.
Hanuue e KOHTpOM, Korato ,D,py)l(eCTBOTO € U3NOXEeHO Ha, unn mMma npasa BbpXy, NpoMeHnmBaTa
Bb3BPbLWAEMOCT OT CBOETO y4acTune B nNpeanpuAatneTo, B KOeETo € MHBEeCTUpaHo, N Ma Bb3MOXHOCT
Ja OKaxe Bb3aencraue BbpPXy Ta3n Bb3BPbLIAEeMOCT NnocpenCTBOM CBOUTE MNpaBOMOLLNA BbPXY
npeaonpuAaTneTo, B KOETO € WHBECTUpPaHOo. B mHansnayarnHua (*)I/IHaHCOB OT4HET Ha ,D,py)KeCTBOTO,
MHBECTULUMNTE B ObLUEPHUN NpeanpuaTna ce otymTart no cebecToMHOCT.

44, Caoenku B YyxaecTpaHHa BanyTta

Cpenkute B YyXkgecTpaHHa BanyTa ce OTyuTaT BbB (PYHKUMOHamNHaTa Banyta Ha [pyxecTBOTO no
odmumanHus obmeHeH Kypc KbM fataTta Ha caenkarta (o6siBeHuss dumkcuHr Ha Bbwnrapcka HapogHa
6aHka). [Nevanbute 1 3arybute OT KypCOBM pasnuku, KOUTO BB3HMKBAT MPU YpPeXOaHETO Ha Tesun
COenkn N NpeoLeHsABaHeTo Ha NapuyHUTE NO3ULMK B YyXAEeCTpaHHa BanyTa KbM Kpas Ha OTYeTHUSA
nepvoa, ce npu3Haeart B neyanbaTa unu 3arybara.

4.5, OTuynMTaHe No cermMeHTun
PbkoBoacTBOTO Ha [pykeCTBOTO onpeaens ABa onepaTtMBHU CErMeHTa, KakTo crieaBa:

- -Heaswxkumn mnmotn* — dumHaHcoBaTta uvHOpMauMs 3a CerMeHTa, C W3KNYeHWe Ha
WHBECTULMNTE B AObLUEPHU NpeanpusiTusi, He ce pasnuyaBa OT ofoBecTeHaTa 3a [pyKecTBOTO.
drHaHCOBUTE MPUXOON M pasxodn Ce BKIKYBAT B pe3yntaTtuTe Ha OonepaTUBHUS CErMEHT, KOUTO
pedoBHO ce npernexgar oOT nuuaTta, OTFOBOPHWM 3a B3EeMaHe Ha OnepaTUBHU pPeLLEHMS.
MHdopmaumaTa OTHOCHO pesyntata Ha CerMeHTa, ce npernexaa perynspHo oT nuuaTa, OTFOBOPHMU
3a B3eMaHe Ha ornepaTuUBHU peLLEHNS.
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- ~.Chneuvanuampann papyxectsa“ — ¢uHaHcoBaTa WHoOpMaUnMsa 3a CcerMeHTa BKNO4YBa
WMHBECTULUMUTE B AblUepHu npeanpusatus. CbrnacHo AeMCTBALLOTO 3akoHodaTencTtBo [pyxecTBOTO
Moxe Aa nHeectupa 4o 30 Ha CTO OT akTUBUTE CU B ydpeasBaHeTo unu B npuaobusaHeTo Ha OAnoBe
WNM  akuum OT KanmuTana Ha TbproBCKM JpyxXecTBa (cneunanusvpaHy JOpyxecTBa), YMWTO
N3KIIOYMTENEH NpeameT Ha AEVWHOCT e nNpuaobuBaHe Ha HeABWXMMU MMOTU U BELLHW MpaBa BbpXY
HeABWKMMW WUMOTH, M3BBPLUBAHE Ha CTPOEXM M NOAobpeHMs, C Len npegocTaBsAHETO UM 3a
ynpasrieHve, oT4aBaHe nog Haem, NIM3VNHI unn apenda v npogaxbaTa vm.

duHaHcoBaTa MHGOPMaLMs 3a CErMeHTa He ca pasnuyasa OT OfoBecTeHaTa 3a [IpyXecTBoTo.

Mpn oTumtaHeTo no cermeHtn cropeg MCOPO 8 ,OnepatmBHM cermeHTU” [pyKecTBOTO npunara
NonMMTUKA Ha OUEeHsiBaHe, CbOTBETCTBALlA Ha MoOMMTMKaTta Ha oOueHsiBaHe, W3MNon3BaHa BbB
(PUHAHCOBMSA OTYET.

Bcnukn HEeTEeKyLn aKTuBu Ha ,D,py)KeCTBOTO ce Hamupat B 5bnrapwﬂ. I'Ipmxop,MTe My CbLlO Ca
N3TOYHUK EBJ'IFapMﬂ. AKTnBUTE Ha ,D,py)KeCTBOTO, KOUTO HEe Ce OTHaCAT ANPEKTHO KbM AenHocTTa Ha
cerMeHTa, He ce pa3npegenar no CerMeHTwu. I'Ipe3 npegcraBeHNTe OTYETHU nepuoan He ca
I/ILI,eHTM(bI/ILIMpaHI/I TakumBa akKTuBW.

4.6. Mpuxogm

OcHoBHUTE npuxoguM u nedanbu, kouto [pyKecTBOTO reHepupa ca CBbp3aHM ¢ nedanba oT
npeoLeHka No cnpaBegfiMBa CTOMHOCT Ha WHBECTULUMOHHUTE MMOTM, Nevyanbu oT npogaxba Ha
duHaHCOBM N He(UHAHCOBU aKTUBW W MPUXOOM OT Haemu. Te3u npuxogm ca M3BbH obxBaTa Ha
MC®O 15 1 ce oTunTat no pega Ha Apyru CTaHgapTu.

4.7. OnepaTuBHM pa3xogun

OI'IepaTVIBHVITe pas3xogun ce npu3HaBaT B neyan6ara nnm 3ary6aTa npuy NON3BAHETO Ha yCcnyrute unn
Ha gatata Ha Bb3HMKBAHETO UM.

4.38. Pa3xoau 3a nuxBu 1 pasxoau no saemu
PasxoauTe 3a nMxBM ce oTYMTaT TEKYLLO MO MeToAa Ha e(PEKTMBHUS JINXBEH MPOLEHT.

Pa3xoguTe no 3aeMu OCHOBHO NMpeACTaBsaBaT JIMXBU MO 3aeMuTe Ha [pyxecTBOTO. Becmukn pasxogu
no 3aemMu, KOUTO AMPEKTHO MoraT fga 6baaT OTHEeCEHM KbM 3aKynyBaHETO, CTPOMTENCTBOTO WM
NpOM3BOACTBOTO Ha €[IMH OTroBapsiLl, Ha YCroBusATa akTUB, Ce KanuTanuaupart npes nepuoaa, B KOMTO
Cce O4YakBa aKTMBBLT Ada Obae 3aBbpLUEH W NpUBEOEH B FOTOBHOCT 3a W3Non3BaHe unn npogaxba.
OctaHanuTte pas3xoau no 3aemu criegsa ga ce npuaHaBaT KaTo pasxod 3a nepuoga, B KOUTO ca
Bb3HWKHaNM, B OT4YyeTa 3a nevyanbata wunu 3arybata u gpyrus BceobxBaTeH A0X04 Ha pea
~PUHaAHCOBM pa3xogun”.

4.9. OTuyMTaHe Ha NU3NHroBUTE JOrOBOPMU

AKTUBWTE, OTAAAEHM MO OMNepaTMBHU NM3NHIOBK OOrOBOPU, Ce OTpassBaT B oT4eTa 3a (DMHAHCOBOTO
cbCTosAAHME Ha [pyxecTBoTO. [JOXOABLT OT OnepaTMBHM NIM3MHIOBM OOrOBOPU Ce Npu3HaBa AUPEKTHO
KaTo Mpuxod B OoT4yeTa 3a nevyanbaTa wunu 3arybata u Opyrvs BceobGxBaTeH [O0XOA 38 CbOTBETHUS
OTYeTEH nepuoa.

410. WHBeCTULMUOHHN UMOTHU
Moden Ha crnipasednueama cmolHocm

,D,py)KeCTBOTO OT4YMUTa KaTtoO NHBECTULUMOHHN NMOTU 3eMA U Crpagn, KOUTO Ce OAbpXaT 3a nojiydyaBaHe
Ha npuxogun OoT HaemM " /vnn 3a yBENM4YeHne Ha Kannutana, no Mmogeria Ha crnpaseanmeaTta CTOWMHOCT.

MHBECTULMOHHUTE MMOTU Ce oueHsiBaT NMbpBOHA4YaliHO no cebecToMHOCT, BKItoYBaLLa NOoKynHaTa
LUeHa n BCAKaKBM pa3xoaun, KOUTO Ca NpAKOo CBbp3aHU C MHBECTULUMNOHHUNA UMOT, Hanpmumep XoHopapu
3a npaBHu ycnyru, oaHbUn NO NpeXBbLPIIAHE Ha UMOTa U APYri pa3xogun no caenkarta.

VIHBECTULUMOHHNTE WMMOTM Ce MpeoueHsiBaT Ha roguwHa ©6asa u ce BKNYBAT B OT4yeTa 3a
(MHaAHCOBOTO CLCTOSAHME MO Na3apHUTE MM CTOMHOCTU. Te ce onpedenaT OT He3aBUCUMU OLEHUTENN
¢ npodecunoHanHa KkBanudukauusa n aHaunuTeneH npodecmoHaneH onuT B 3aBUCUMOCT OT Xapakrepa
N MECTOHaXOXAEHNETO Ha MHBECTUUMOHHUTE MMOTK, Basnpankn ce Ha gokasaTesicTBa 3a nasapHuTe
YCIoBUS.
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Bcsaka nevyan6a vnm 3aryba oT npoMsiHa B cnpaBefnvBata CTOMHOCT unu oT npogaxba Ha aafaeH
WMHBECTULIMOHEH MMOT ce npu3HaBa He3abaBHO B neyanbata wnm 3arybata Ha pen ,llpomsaHa B
cnpaseaniMBaTa CTOMHOCT Ha MHBECTULMOHHN UMOTU”.

Mpuxooute OT Haem 1 onepaTUBHUTE Pasxoam, CBbp3aHn C MHBECTULIMOHHU UMOTU, Ce NPeacTaBsaT B
oTyeTa 3a nevanbaTa wunu 3arybarta u gpyrus BceobxBaTteH Ooxon CbOTBETHO Ha pea ,[lpuxogn” u
peq ,Pasxoan®.

411. ®UHAHCOBU UHCTPYMEHTHU
4.11.1. Npu3HaBaHe U OTNUCBaHe

®uHaHcoBUTE aKTUBU U (PUHAHCOBUTE NacMBM Ce Npu3HaBar, KoraTto [pyXecTBOTO CTaHe cTpaHa no
[IOrOBOPHUTE YCNOBUSI Ha (PUHAHCOBUSI UHCTPYMEHT.

dunHaHCOBUTE aKTMBM Ce OTNUCBAaT, Korato OOroBOpHUTE MNpaBa BbPXYy MNapuyHUTe notoun ot
CbMHaHCOBVIFI akTuB M3tTn4at unn Korato (*)VIHaHCOBVIFlT aKTB N MO CbllEeCTBO BCUYKU PUCKOBE U
n3roamn ce npexsbpnAarT.

drHaHCOBUTE MacuBM Ce OTNMCBAT, KOrato 3agbihHKeHMEeTO, MOCOYEHO B goroeopa, € n3nbJiHeHo, e
OTMEHEHO U CPOKbT MY € U3TEKDIT.

4.11.2. Knacudmkaumsa n nbpBOHaYanHo oueHsiBaHe Ha (hMHAHCOBU aKTUBU

MbpBOHaYanHo UHaAHCOBUTE akTMBM Ce OTYATaAT MO CchpaBeasniMBa CTOWMHOCT, KopurMpaHa c
pa3xoauTe Mo caesnkata, C U3KMoYeHe Ha (PMHAHCOBUTE akTMBW MO CrpaBeasivMBa CTOMHOCT npes
neyanbata wnu 3arybata M TbProBCKUTE B3E€MaHWsl, KOUTO HE CbAbPXKAT CbLEeCTBEH (DMHAHCOB
KOMMOHEHT. bpBoOHaYanHaTa OueHka Ha (OUHaAHCOBWUTE aKTMBM MO CnpaBensiuBa CTOMHOCT npe3
neyan6ata unu 3arybaTa He ce Kopurnpa c pasxoauTe Mo caenkaTa, KOMTO Ce OTYMTaT KaTo TeKyLm
pa3xogu. MbpBoHayanHaTa oueHka Ha TbProBCKUTE B3EMaHWs, KOMTO HE CbObPXKaT CbLUECTBEH
¢1HaAHCOB KOMMOHEHT NpeACcTaBnsaBa LieHaTa Ha caenkaTta cbernacHo MCoO 15.

B 3aBMCMMOCT OT HauyuHa Ha nocneaBallo oT4yUTaHe, CbVIHaHCOBVITe aKTnBun ce Knacmbmu,mpaT KaTo
ObJIrOBU UHCTPYMEHTU NO aMOpPTU3npaHa CTOWHOCT;

KJ'IaCVI(*)VIKaLI,VIﬂTa Ha d)VIHaHCOBVITe aKTUBU ce ornpegena Ha 6asaTa Ha crnegHuTe OBe ycnoBuA:

e Owu3Hec MoaenbT Ha [py)KecTBOTO 3a ynpaBreHue Ha (pUHAHCOBUTE aKTUBY;
e  XapaKTepWUCTUKUTE Ha AOrOBOPHUTE NapUYHU NOTOLM HA (PMHAHCOBUS aKTUB.

Bcuykn npuxoam m pasxoau, CBbp3aHu ¢ pMHAHCOBUTE aKTUBM, KOUTO ca MpusHaTh B nedvanbata u
3ary6aTa, ce BKMoYBaT BbB (PMHAHCOBM pasxoan, (OUHAHCOBWM MPUXOAM UNU ApYrn dUHAHCOBU
no3vumnm C U3KN4YeHne Ha 0663LleHKaTa Ha TbProBCKUTE B3EMaHUA, KOATO Ce npeacrtaBAa Ha pea
OpYyru pasxoau B oT4eTa 3a nevandara unuv 3arybaTa u gpyrusi BceobxsaTeH 40X0a.

4.11.3. O6e3ueHKa Ha (hpMHAHCOBUTE aKTUBU

MNaunucnaeaHeTo Ha ovakBaHuTE kpeauTHU 3arybu ce onpedens Ha 6asata Ha BepOATHOCTHO
npeterneHarta NnpuGnuauTenHa oueHka Ha KpeauTHWUTe 3aryGu npes o4yakBaHUs CPoK Ha pUHaHCOBUTE
WNHCTPYMEHTU.

4.11.4. Knacudmkauma v oueHssiBaHe Ha PMHAHCOBUTE NacuBuU

®duHaHcoBNUTE NacuBM Ha [pyKeCTBOTO BKIOYBAT MOMYYEHN 3aeMu, TbProBCKU U ApYrn OUHAHCOBU
3aabIDKEHUS.

duHaHCOBUTE NacuBM Ce OLEHsIBaT MbpBOHaYarHO MO CcrpaBeAnvMBa CTOMHOCT W, KbOeTo €
MPUIOXNMO, Ce KOpUrMpaT Mo OTHOLLEHWE Ha pasxoauTe Mo caernkaTa, OCBEH ako [pyKecTBOTO He e
onpegenuno gageH MHaHCOB NacuB KaTo OLeHsIBaH Mo cripaBeAsiMBa CTOMHOCT npe3 nevantaTa u
3arybara.

drHaHCOBUTE NacvBK Ce OLEHABAT nocrneasallo no amMmopTunanpaHa CTOWHOCT, M3nons3Barku mMetoga
Ha e(beKTVIBHaTa nXBa.

4.11.5. MNocneaBallo oueHsABaHe Ha (PUHAHCOBUTE aKTUBU

OBbNroBn MHCTPYMEHTM NO aMOPTU3MpPaHa CTOMHOCT
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PUHAHCOBUTE aKTMBU Ce OLIEHSIBAT N0 aMOpTU3MpaHa CTOMHOCT, ako akTUBMTE U3NbIHABAT CNegHUTe
KpUTEPUM M He ca OnpedereHn 3a OLeHsiBaHe MO cnpaBenniuBa CTOMHOCT npe3 nedvanbtata u
3arybara:
e [PYXXECTBOTO yMpaBrisiBa akTMBMTE B paMKUTe Ha OM3HEC MOAEN, YMSITO Len e Aa ObpXu
hMHaHCOBMTE aKTUBM 1 Aa cbOupa TEXHUTE JOrOBOPHM NApUYHM NOTOLM;
e CblMlaCHO [JOrOBOPHWUTE YCROBUS Ha (DUHAHCOBUSI aKTMB Ha KOHKPETHWM OaTU Bb3HUKBAT
Napu4yHM noTouM, KOWTO Ca €OUHCTBEHO MnawaHus Nno rnaBHULA W fMXBa BbpXY
HenoraceHaTa cyma Ha rnmasHuuara.

Tbproecku B3eMmaHusi

TbproBcknTe B3eMaHWs ca CYMW, AObIDKUMU OT KNWEHTU 3a NPOAafeHn YCryru, WU3BbPLUEHU B
obuyanHns xof Ha ctonaHckata genHocT. OBMKHOBEHO Te ce AbInKaT 3a ypexaaHe B KpaTbK CPOK U
cnegoBaTenHO ca  KnacuduuuMpaHu KaTo  Tekywu. TbproBCckute B3emMaHus ce npu3Hasar
MbpBOHAYanHO B pa3mep Ha 0e3yCrnoBHOTO Bb3HarpakgeHwe, OCBEH ako CbAbPXaT 3HAYUTENTHU
KOMMNOHEHTN Ha (puHaHcupaHe. [pyKecTBOTO ObpPXM TbProBCKATE B3eMaHus C Uen cbbupaHe Ha
OOTOBOPHUTE Mapu4yHU MOTOLUU M CnegoBaTenHo M OueHsiBa MO amMopTuaupaHa CTOMHOCT, KaTo
n3nonassa MeTofa Ha ebekTMBHaTa nNuxea. [JUCKOHTMPaHe He Ce M3BBbpPLUBA, KOraTo e(eKkTbT OT Hero
€ HeCbLLECTBEH.

412. [OaHbuu BbpXy goxoaa

Cnopepg un. 175 ot 3akoHa 3a KoprnopaTMBHOTO NOAOX0AHO oGraraHe, ApyXecTBaTa CbC cneuunanHa
WHBECTMLMOHHA LieN 1 Apy)XecTBaTa 3a CeKlopuTusaums He noanexaT Ha obnaraHe ¢ KopriopaTuBeH
[AaHbK, B pe3ynTaT Ha KoeTo 3a [py)KeCTBOTO He Bb3HWMKBAT TEKYLUM 3aQbiPKEHUA 3a KOpropaTUBeH
AaHbK, KaKTO U OTCPOYEHUN AaHbYHU aKTMBU U MaCUBM.

4.13. Tlapu v napuyHM eKBUBaneHTn

MapuTe 1 NapuMyHUTE eKBMBAIEHTN Ce CbCTOST OT HaNU4yHUTE napu B Opon 1 napu4HM cpeacTsa no
0aHKOBU CMETKMU.

4.14. HeTeKywWwm aKTUBM, KNnacucuUmpaHn KaTo AbpXKaHu 3a npogaxba

Korato [pyxXecTBOTO Bb3HamepsiBa [a MNpogafe HeTekyl, akTUB Wnu rpyna akTmeu (rpyna 3a
ocBobOXaaBaHe) U ako npoaaxbaTta e MHOro BeposaTHO Aa 6bae ocbliecTBeHa B 12-MeceyeH Cpok,
aKTUBBLT WNKU rpynaTta 3a ocBoOOXOaBaHe ce knacuduumpaT KaTo AbpxaHu 3a npogaxba u ce
npeacTaBaT OTAENHO B oT4YeTa 3a (OMHAHCOBOTO CbCTOSHUE.

AKTMBM, KnacuduumpaHn Kato ObpxaHu 3a npoaakba, ce oLeHsBaT Mo Mo-HuUcKaTa OT TsAXHaTa
fanaHcoBa CTOWHOCT HEMOCPEACTBEHO cried TAXHOTO onpedensHe Kato AbpxKaHu 3a npoaaxba u
TAXHATa crpasBeanMBa CTOMHOCT, HAaMarneHa ¢ pasxoauTe no npogaxbdara um.

4.15. CobcTBeH KanuTtan
AKUNOHEPHUSAT Kanutan Ha [pyXecTBOTO OTpa3siBa HOMWHaNHaTa CTOMHOCT HA EMUTUPAHUTE aKLuN.

Hepaanpep,eneHaTa nevyan6a BkItoYBa TeKyLunA CbVIHaHCOB pe3yntaTt n HepasnpegeneHuTe neyanou
N HEMOKPUTU 3ary6m OT MUHAanNM roanHu.

3agbiKkeHuATa 3a NnalwlaHe Ha OVMBUOEHTU Ha akUMOHepUTe ce BKMYBAT Ha pef ,3aabimKeHus Kbm
CBbp3aHu nuua” u/vnn pea , TbproBCkn 1 Opyrn 3aabImkeHns” B oT4eTa 3a MHAHCOBOTO CbCTOSHUE,
Korato AMBMAEHTUTE ca opobpeHu 3a pasnpegeneHve oT obWoTo cbbpaHue Ha akumMoHepuTe.
OCHOBHOTO MpaBO Ha aKkUWOHepUTE € MPaBOTO Ha nony4vaBaHe Ha auBuaeHT. CwrnacHo 3O0CHNLAC
ApyxXecTBaTta CbC cneumanHa UHBECTULMOHHA Len pasnpegensT KaTto AUBMAEHT He no-manko ot 90%
oT nevanbara 3a dmHaHcoBaTa roguHa Ha [pyxecTBoTO, onpegernieHa no peda Ha 4un. 29, an. 3 ot
30CMUAC v npw cnasBaHe Ha M3UCKBaHWSATA Ha 4n. 247a oT TbprosBckus 3akoH. [nBugeHTuTe ce
nsnnawat B Cpok 12 meceLa OT kpasd Ha CbOTBETHATA roguHa.

Becnuku TpaH3aKkuuun, npu Hannm4dmne Ha takmea, CbC cobcTBEHMUMTE Ha ,D,py)KGCTBOTO ce npeacrtasAT
OTAENTHO B OT4YETa 3a NpOMEHUTE B cobcTBEHMSA KanuTarn.
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4.16. Bwb3HarpaxpaeHus Ha cnyxuTenure

KpaTKOCpO‘-IHI/ITe 3aablKeHNA KbM nepcoHara BKNK4YBaT 3annat n counanHu OCUrypoBKA. Kbm Kpasa
Ha ABaTa CpaBHUMU nepunoaa, ﬂ,py)KeCTBOTO HAMa 3a4biKeHNA NoO Hen3non3BaHM OTMNYCKN.

CwbrnacHo m3uckBaHusiTa Ha Kogekca Ha Tpyda npu npekpaTsBaHe Ha TPyA4oOBOTO NPaBOOTHOLLEHME,
cnen Kato CrykuTensat e npuaodun npaBo Ha MEHCUMS 3a OCUTypUTENeH CTax W Bb3pacr,
[pyXecTBOTO € 3adbiDKeHO fa My u3nnatm obesweTeHne B pasmep OO0 LeCcT OGpyTHU paboTHu
3annatu. MNpeasua o6CTOATENCTBOTO, Ye Npe3 crieABalinTe NeT roaMHU He ce O4YakBa NEHCUOHMpaHe
Ha Cnyxutenu Ha [pyXecTBOTO, TO HE € HauyucnsiBano MpaBHO 3adbliDKEHWE 3a u3nnallaHe Ha
obeslleTeHns Ha HaeTUTe Nnuua NpyM MEHCMOHUpPaHe B CLOTBETCTBME C u3nckBaHuATa Ha MCC 19
~-1OoXoamn Ha HaeTu nuua”.

KpaTKocpquMTe 00X04u Ha CnyXuternunute, BKNKYUTETHO U nonaraeMmmnTe ce OTnyCKu, Cce BKIo4YBaT B
TeKywmnTe nacumem Ha pen »3aABbIDKEHNA KbM nepCOHana” n/vnn ,,KpaTKOCOp‘-IHVI 3abJKEeHNA KbM
CBbp3aHun nvua“ no HEeONCKOHTUPaHa CTOWHOCT, KOATO lD,py)l(eCTBOTO O4YakBa ga nannartu.

4.17. 3Ha4yMMu nNpeLeHKM Ha PbLKOBOACTBOTO NPM NpunaraHe Ha cyeToBoAHaTa NONUMTUKA

3HaunmMuTe MpeueHKNn Ha PbKOBOACTBOTO MpWU NpunaraHeTo Ha CYETOBOAHWUTE MONUTUKM Ha
[pyxecTBOTO, KOUTO OKa3BaT HaW-CbLUECTBEHO BNUSAHWE BbPXY (PMHAHCOBUTE OTYETM, Ca OMNUCAHWU
no-gony. OCHOBHMTE W3TOYHULM Ha HECUTYPHOCT MNpU  M3MNON3BAHETO Ha MpPUONM3MTENHUTE
CYETOBO/HM OLEHKWM ca onucaHu B nosicHeHune 4.18.

4.17.1. MHBeCTULUMNOHHU NMOTHU

NHBECTULMOHHMTE MMOTU Ha [pyKecTBOTO Ce OLeHABaT Mo crnpaBeanusBa CTOMHOCT, KOATO ce
onpenens Bb3 OCHOBA Ha [0OKMNaAu Ha He3aBUCUMU NULIEH3MPaHKN oLeHUTenu, Ha 6asa Ha npunaraHa
MeTodomNorns 3a OleHsBaHe B 3aBWCMMOCT OT crneuudukata Ha akTuBuTe Ha [pyxecTBoTo.
MpunaraHuTe noaxoau ca 6asvpaHu B MakcumarnHa cTeneH Ha nasapHu OaHHWU U NPearnonoXeHus,
KOUTO MNasapHUTe Yy4yacTHULUM Ouxa BBb3NpPUMEnuM NpuU OLEHABaAHEeTO Ha AadeH HeOBWKMM MMOT,
KopurupaHu npeasua cneumguryHnuTe ocobeHOCTN Ha akTMBUTE Ha [py»KeCcTBOTO.

4.18. HecurypHocT Ha cyeTOBOAHUTE NPUONU3UTENTHU OLEHKMU

npl/l N3roTBAHETO Ha CbI/IHaHCOBI/IFl OTHET PbKOBOACTBOTO NpaBun pegnua npeanorioxXeHnd, OueHKn mn
0onyckaHma OTHOCHO Npun3HaBaHETO U OUueHABaHEeTO Ha akTuBK, NacueKn, Npnuxogn n pasxoan.

HencteutenHute pe3yntatm Morat pga ce pasnund4aBat OT NpeanoryioXeHuATa, OUEeHKUTe «"
OonyckaHuAatTa Ha pbKOBOACTBOTO M B pedkn clnydan CbOTBETCTBAT HaMb/IHO Ha npeaBaputerniHo
oueHeHnTe pesynrtaTtun.

4.18.1. O6Ge3ueHKa Ha B3eMaHunA

KpeoutHute 3arybu npencTtaBnsieaT pasnvkata MexXay BCUYKM [OrOBOPHM MapU4HU  MOTOLN,
OBbIKMMU Ha [pyKeCcTBOTO M BCUYKM MapU4HM noTouu, KouTo [pyKecTBOTO O4vakBa ga MONyyMu.
OuakBaHUTE KpeauTHU 3arybu ca BEpOsSITHOCTHO NpeTerneHa oLeHKa Ha KpeauTHuTe 3arybu, KouTo
M3UCKBAT NpeLieHkaTa Ha [Jpy>eCTBOTO.

4.18.2. OueHsiBaHe No cnpaBegsiuBa CTOMHOCT HA MUHBECTULIMOHHU UMOTH

PbKkoBOOCTBOTO M3MOM3Ba OOKMaAM Ha HE3aBUCUMM NMUEH3MpaHW OoueHuTenu 3a onpegensiHe Ha
crnpaBegnmBaTta CTOMHOCT Ha MHBECTULMOHHMTE UMOTU. Te ca BGa3npaHu B MakcMMarnHa cTeneH Ha
nasapHu JaHHU 1 NPeanonoXeHnsi, KOMTO NasapHUTe yyacTHUUM Brxa Bb3Npuenu npu oueHsaBaHeTo
Ha JageH HeaBWKMM UMOT, KOUTO Ca KOPUrMpaHu OTHOCHO crneumdnyHnTe ocobeHOCTU Ha akTUBUTE
Ha [IpyxecTBoTO.

5. MHBECTULUMOHHU UMOTU

MNHBECTULMOHHMTE MMOTU Ha [pyKecTBOTO BKMOYBAT 3eMW, Crpagn M Npunexaly CbOpbXeHUs,
KOUTO ce HamupaT Ha TepuTopusaTa Ha Penybnvka Bbnrapus — B oGnactute BapHa, nosaus,
Codusi, MoHTaHa M XackoBo, M ce ObpXaT C Len noflydaBaHe Ha NpuMXodu OT Haem Wnu 3a
yBenunyaBaHe CTOMHOCTTA Ha KanuTana.

3a MHgopmaumsa OTHOCHO OnpeaenaHeTO Ha crpaBeasiMBaTta CTOMHOCT Ha MHBECTULMOHHUTE MMOTU
BWXTEe NosicHeHne 5.1.
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I'IpomeHMTe B GanaHcoBUTe CTOMHOCTH, npeagcraBeHM B OoT4eTa 3a CbI/IHaHCOBOTO CbCTOAHUE, MOraT

Ja 6baaTt 00o6LeHn, KakTo cneaga:

BanaHcoBa cToMHOCT KbM 1 siHyapu 2021 r.

npeﬂ,OCTaBeHM aBaHCu
I'I0|<yn|<a Ha NHBECTULUMNOHHN MMOTU

‘000 nB.

32108

HeTHa neyanba oT NnpoMsiHa Ha cnpaBeanveaTa CTOMHOCT
HoBonpunaobuTu, 4ypes nocnensallm pasxoam

Mpogaxba Ha MHBECTULIMOHHM UMOTM

MpedhakTypmpanm n3sbpieHn pasxoam (MyT)

BbacTtaHoBeHM aBaHCKU

7 359
20129
1412

19

(6 220)
(18)
(1 100)

BanaHcoBa cTorMHocT KbM 31 aekemBpu 2021 r.

53 689

BanaHcoBa cToMHOCT KbM 1 siHyapu 2022 r.

MpenocTaBeHn aBaHCH

53 689

HeTHa neyan6a oT NnpomsaHa Ha cnpaBeanueaTta CTOMHOCT
Mpogaxba Ha NHBECTULMOHHM NMOTHU

HosonpunaobuTu, ypes nocnensalim pasxoam
BanaHcoBa cTorHoCT KbM 31 aekemBpu 2022 r.

725
1310
(2 100)
129

53 753

OpyXKecTBOTO oTAaBa 4acT OT WUHBECTULMOHHWUTE CM UMOTKM MO OOrOoBOopu 3a Haem. [puxoguTte oT
Haemu ca BKMHOYEHM B OT4eTa 3a nedvanbarta mnu 3arybaTa u gpyrus BceobxBaTeH [OXOA4 Ha pen
,I1Ipuxoan ot Haemun”. He ca npu3HaBaHU YCIIOBHM HAaeMM.

5.1. OueHsiBaHe Mo cnpaBeanMBa CTOMHOCT Ha HE(PMHAHCOBU aKTUBU

CnpaBegnuBaTa CTOMHOCT Ha UMOTUTe Ha [pyXecTBOTO e onpedeneHa Ha 6asaTta Ha goknagu Ha
HE3aBUCUMM NULIEH3NPAHU OLIEHUTENN.

|_|pl/l OUEeHKNTe e npunaraH n T.Hap. TexecTteH MeTo[ - Npu n3non3BaHeTo Ha nose4ye OT eAnH MeTo[
3a onpepgendaHe Ha na3apHaTta CTOMHOCT Ha obekTa, 3a ga ce u3Bege cnpaesegnumBa nasapHa

CTOWHOCT ce onpenendaTr OTHOCUTEINHUTe Terna Ha oTaenHnTe U3nosisBaHn metToaun.

6. MHBecTMLMM B AbLUEPHU NPpeanpuUaTUs

,D,py)KeCTBOTO nma cnegHmntTe MHBeCTnunm B OblLEepHU NpeanpuaTnua:

CtpaHa Ha
Ume Ha
yuypeasBaHe u
ObLlepHOTO
OCHOBHO MSICTO
npepnpuaTue -
Ha AeuHoCT
AnTepoH
MponbpTy Bbbnrapus
EOO[
Tn En
MponbpTyc bbnrapus
EAL
boTesrpag
MponbpTnc Bvnrapus
EOO[

OcHoBHa geuHocT

Ekcnnoartaums 1 ynpaBneHue Ha
HeABWXUMW UMOTU, MOKYNKa 1 ob3aBexgaHe
Ha HeABWXMMU UMOTU C Len npogaxba unu
oTAaBaHe noj Haem

MpuoobuBaHe Ha HeABWXUMU UMOTU U
BELLHW NpaBa BbpXY HEABMKUMU MMOTK

|_|pl/lﬂ06l/IBaHe Ha HeABWXNUMU UMOTU U
BeLHW nNpaBa BbpXy HeaABMXNMU NUMOTU

31 npekemBpu
2022

Xun. ne.

4910

5175

5500

y4dyactue

%

100

100

100

15 585
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MHBecTuuuuTe B AblUepHU OopyxectBa Ca OTpa3eHun B uHAuBUOYyanHUA bUHAHCOB OT4YeT Ha
lD,py)l(eCTBOTO no meTtoa Ha cebecTonHocTTa.

Kbm 31.12.2022 r. B AntepoH AOCWUL e nonyyeH aBaHC 3a npeacrodwla npogaxba Ha
crneumanmaMpaHo ObliepHo apyxectso ,Tu En Mponmbptnc EAL".

MuBectuuusaTa B ,,Tu En lMNponbptuc EA® e npeacrtaBeHa B GanaHca Ha OTAeneH pen npeasug
npeacroswaTa n npogaxbara.

7. Tbproecku u apyru pMHaHCOBM B3eMaHUs

Mo 3HaYMMUTE THProBCKM B3EMaHUS ca KaKTo crieasa:
31 nekemBpU 31 nekemBpU

2022 2021

‘000 nB.. ‘000 nB.

TbproBcku B3eMaHusi, bpyTHa cyma npeam obesueHka 12 7
TbproBck1 B3eMaHUs, HETHO 12 7
BaemaHus ot npogaxxba Ha MHBECTULIMOHEH UMOT 265 1741
KopekTuB 3a o4akBaHu KpeauTHU 3aryou (4) (26)
B3emaHusa oT npogax6a Ha UHBECTULMOHEH UMOT, HETHO 261 1715
Opyru B3emaHus 7579 4072
KopekTuB 3a o4akBaHu KpeauTHU 3aryou (10) (1)
Opyru B3emaHus, HETHO 7 569 4 071
Tbproecku n apyru domHaHCOBM B3eMaHuA 7 842 5793

HetHaTa GanaHcoBa CTOMHOCT Ha TbProBCKWTE W OpyrM (OMHAHCOBM B3eMaHUsi ce Mpuvema 3a
pa3yMHa NpubnuanTenHa oLeHka Ha crnpaBeanneaTa UM CTOMHOCT.

Bcnuku TbProBCKM N Opyrun (bMHaHCOBM B3eMaHnA Ha ,D,py)KeCTBOTO Ca TeKywun n ca npernenaHun
OTHOCHO HacCTbNUM CbOUTUA HA HEU3NMBITHEHME.

YBenuueHueTo Ha ,Jpyrn B3emaHuns“ kaTo YacT oT 6anaHcoBo nepo , TbProBcku n Apyrn UHAHCOBK
B3eMaHua“ ce ObMKM Ha peknacuduumpaHeto cbrn. MCC Ha npepocTtaBeH aBaHC MO npekpaTeH
npegsapuTeneH AOroBop 3a npuaobuBaHe Ha chneunanusvpaHo ApPYXKeCTBO KbM Kpasi Ha TPeTo
Tpumeceuue.

8. MpeannawaHua v Apyru akTuBu

31 nekemBpn 31 pekemBpu

2022 2021
‘000 nB.. ‘000 nB..

Tekywum:
lMpenoctaBeHn aBaHCH 11 800 6175
[DJC 3a Bb3cTaHOBsIBaHEe 33 27
Opyru 6 3
Opyru akTuem, HecpyHaHCOBM 11 839 6 205

Kbm 31 gekemMBpuM M Ha gBata OT4eTHUM nepuoa ,llpegoctaBeHW aBaHCUM® BKNOYBa aBaHCKM MO
npegBapuTenHyu gJoroeopu 3a npupobusaHe Ha 100% OT [OsnoOBe Ha TbProBCKO ApPYXKECTBO
(cneunanusnpaHo).

9. [lapu v napuyHM eKBUBaneHTn

I'IapMTe N NapU4yHNTE EKBUBAJIEHTU BKITKOYBAT ClieJHUTE EeNNEMEHTU!



AnTtepox ALICHL 14
MexanHeH nHgusugyaneH oUHaHCOB OTYeT
31 nekemBpu 2022 r.

31 pekemBpm 31 pekemBpu

2022 2021
‘000 ns. ‘000 nB..

MapuyHn cpeacTBa B 6aHKM 1 B 6pon B:
- Owbnrapcku nesa 473 105
Mapu n napn4yHn eKBUBaNeHTU 473 105

Cymata Ha napv v napuvdHu ekBUBaneHTU, KoATo e GrokupaHa 3a [pyxecTBoTo kbM 31 OekemBpu
2022 r., Bb3nu3a Ha 8 xun. nB. U NpeAcTaBnsiBa BHECEHW rapaHuuy 3a ynpaBrieHue oT YrieHoBeTe Ha
CbBeTa Ha gupekTopuTe.

10. CobGcTBeH KanuTtan
10.1. AKUMOHepeH KanuTan

PernctpupanmaT kanutan Ha [pyxecTtBoTo ce cbctom oT 1504 998 Ha Opoii 0GMKHOBEHWU akuuKn C
HOMMHAarnHa CTOMHOCT B pa3mep Ha 1 nB. 3a akums. Bcuykm akumm ca ¢ NpaBoO Ha MnofyyYaBaHe Ha
OVIBUOEHT 1 NMKBUOALUMOHEH OSN U NPeACcTaBnsBaT eavH rrnac or obwoTo cbbpaHne Ha akumMoHepuTe
Ha [pyxecTBOTO.

31 pekemBpn 31 gekemBpu

2022 2021
‘000 nB. ‘000 nB.

Bpon n3gageHn n HaNbNHO NNATEHN aKUUK:
B HayanoTto Ha roguHaTa 1 504 998 1 504 998
OO6Lo 6poi akuum KbM Kpasi Ha nepuoaa: 1504 998 1504 998

10.2. lpemwueH pesepB

MpemniHuAT pesepB B pasMep Ha 17 082 xun. nB. e dopmupaH BCneacTBME Ha YCMELHO
npuknoYuna npoueaypa 3a yBenuYeHUe Ha kanuTana Ha [pyxectBoto. Tol npeacraensiea
pasnukata Mexay eMUCUMOHHATa M HOMWHarHaTa CTOMHOCT Ha u3gageHu npe3 2020 r. akuyum ot
yBenuyeHne Ha kanutana Ha [pyxecTtBoTo B pa3mep Ha 17 100 xun. nB., HamarneH ¢ pasxoguTe Mo
emucudarta HaTpynaHu npes 2019 n 2020 r. B pasamep Ha 18 xun. nB..

10.3. [Opyru pe3epBu

Mpe3 2018 r. MaxopuUTapHWAT akUMOHep, € HanpasBun yBenuMyeHWe Ha kanutanoBata 6a3a Ha
OpyxecTBoTo nog chopmaTta Ha AOMBIHUTENHM BHOCKM M (hOPMUPAHE Ha AOMbIIHUTENHW pe3epBu B
pasmep Ha 4 500 xun. nB. JonbnHUTENHWTE BHOCKU Ca C AbLITOCPOYMEH XapakTep U ¢ UKCupaH
NMXBEH MPOLEHT NpuY NasapHu ycnosus. [bmkumarta nuxea ce kanutanusmpa Ha roguwiHa 6asa.

11. Pas3xogu 3a nepcoHana

PasxoguTte 3a Bb3HarpaxaeHma Ha nepcoHarna BKIo4yBaT:

31 nekemBpu 31 pekemBpU

2022 2021

‘000 nB.. ‘000 nB..

Pasxogu 3a 3annatu (29) (31)
Pasxoan 3a coumanHu ocurypoBku (1) (3)
(30) (34)

12. 3aemu

,D,py)KeCTBOTO OT4YnUTa 3aemMnTe CM N0 aMopTU3npaHa CTONHOCT. l/Ichopmau,vaa 3a TAX MOXe aa obae
cucremMatmnsnpada no cnegHnda HavduH:
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31 pekemBpu

2022 2021
HeTekywu ‘000 nB.. ‘000 nB..
durHaHCcoBM NacuBK, OTYUTAHU MO aMOpTU3MpaHa
CTOWHOCT:
BbaHkoBuM 3aemu 32 833 33992
Ob6nuraunoHeH 3aem 4 000 6 000
JluxBu ¢ pascpoyeHo nnawaHe 92 107
CKoHTO (75) (108)
O6uwo 6anaHcoBa CTOMHOCT 36 850 39 991
Tekywm
®durHaHCOBM NacunBMK, OTYUTaAHU NO aMopTU3MpaHa
CTOWHOCT:
BaHkoBuM 3aemun 2910 3199
Ob6nuraumnoHeH 3aem 2 000 2 000
Jlnxen 32 45
CkoHTO (79) (98)
O6wo 6anaHcoBa CTOMHOCT 4863 5146

banaHcoBaTa CTOMHOCT Ha 3aemMuTe ce npumemMma 3a paldymMHa I'IpVI6J'II/I3VITeJ'IHa OLEeHKa Ha
cnpaseanumBaTta M CTOMHOCT.

baHkoBUTe 3aemu ca obesnevyeHM C AOrOBOPHU WMOTEKW, yypedeHUu caMoO BbpXy coBCTBeHUTe
HeaBWXMMKU MMOTWU Ha [pyxecTBOTO, a 3a obe3sneveHne Ha obnurauMoHHaTa eMUcUs e CKYeHa
3acTpaxoBaTenHara nonuua, udgageHa ot ,3A0 Apmeen” A.

3acTpaxoBaTensaT OTroBaps Ha W3UCKBaHUSATaA 3a KpeaWuTeH PewuTuHr, onpefeneH CbrnacHo
npunoxeHneto Ha PernameHTt 3a m3anbnHeHne (EC) Ne 2016/1800 Ha komucudata oT 11 okTOMBPMU
2016 r. KpeguTtHua penTuHr Ha 3acTpaxoBatens e onpegeneH ot BAKP AreHuusa 3a kpeauteH

penTuHr ALl

AreHumsTa 3a KpeauTeH penTuHr e cepTudmumpaHa B cboTBeTcTBUME ¢ PermameHt (EQO) Ne
1060/2009 Ha EBponewicknsa naprnamMmeHT un Ha CbBeTa oT 16 centemBpun 2009 r.

MoppobHa nHopMaLms 3a KpeauTHUS PENTUHT Ha 3acTpaxoBaTens MoXe Aa HaMepuTe Ha crneaHus
FIMHK:

https://www.bcra-bg.com/bg/ratings/armeec-rating

13. TbproBCKU U ApYru 3aAbIKEHUs

31 nekemBpu 31 nekemBpu

2022 2021
‘000 nB. ‘000 nB.
Tekywum:

THpProeckn 3agbImKeHNs! 40 2873
Opyrn pnHaHcoBKM nacusu - 40
PuHaHCOBM NacuBm 40 2913
Mony4eHun aBaHcH 13 500 739
[JaHbyHM 3a0bmKeHNns 415 -
Opyrn HedmHaHCcoBM Nacmem 118 1
HedcdumHaHcoBM nacusu 14 033 740
TeKkywWwm TbProBCKU U ApYyru 3agbimKkeHus 14 073 3 653

HeTHaTta 6anaHcoBa CTOMHOCT Ha TeKylUTE 3a4blKeHUs1 ce npuemMa 3a pasymHa npubnusutenHa
OuUeHKa Ha cnpasegnmeata UM cTonHocT. KbMm Kpada Ha OT4eTHua nepuoa ﬂ,pI/I)KeCTBOTO oT4yuTa
nonyyeH aBaHc B pa3mep Ha 13 500 xun. nB. 3a npogaxb6a Ha 100% oT OANOBOTO CU yyacTue B
AbLUEPHO crneumnannanpaHo ApyXecTBo.
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14. [Opyru npuxoau

Mpuxoaun oT o6paTHO nposiBrneHne Ha obesLieHka Ha
B3eMaHN4A
Mpuxoan ¢ obesweTuTeneH xapakrep

Opyrn npuxoau

15. Pa3xoau 3a BbHLUHU yCnyru

PasxoguTe 3a BbHLIHK ycnyru BKno4Bar:

Takcu TpeTo nuue (4n. 27, an. 4 ot 34CMUAC)
PerynatopHu 1 gpyru Takcu

OUEeHKM Ha UMOTKU

Mogapbxka Ha UMOTH

Apyru
Pa3xoau 3a BLHLHK yCyru

16. Opyru pa3sxoaum

Opyrnte pasxoam Ha [lpyXecTBOTO BKMNOYBAT:

Pa3xoau 3a MecTHM JaHbLmM 1 Takeu
Pasxopa ¢ obesweTuteneH xapakrep
Opyru pasxoam

Opyru pasxoau

17.1. duHaHCcoOBU Npuxoaun

31 nekemBpu

16

31 pekemBpU

2022 2021
‘000 nB. ‘000 nB.
13 13
1950 858
1963 871

31 pekemBpm

31 nekemBpm

2022 2021
‘000 nB. ‘000 nB.
(205) (155)
9) (7)

9) (11)

(63) (52)
(43) (116)
(329) (341)

31 npekemBpu

31 pekemBpu

2022 2021
‘000 nB. ‘000 nB.
(133) (131)
(200) -
() (62)
(338) (193)

dunHaHcoBUTE npuxogun B npeaxogHna otyeTeH nepunon ca ot CbOpMMpaHI/I npunxogn ot npo,u,a>|<6a Ha

KPaTKOCPOYHU (PMHAHCOBM aKTMBMU.

17.2. ®PuHaHcoOBM pa3xoau

duHaHcoBUTE pas3xoan 3a npeacraBeHUTe OT4eTHUM nepumoan morat ga obaar aHann3npaHun, Kakto

cnegBa.
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31 pekemBpU
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31 pekemBpU

2022 2021

‘000 nB.. ‘000 nB..

JInxBum no KpeanTn, OTYNTaHM NO amopTU3MpPaHa CTOMHOCT (1 402) (1 180)
BaHKoBM TakCn U KOMUCUOHHU (132) (104)
®duHaHcoBU pa3xoau (1 534) (1 284)

18. [Ooxoa/ (3ary6a) Ha akums

OcHoBHUAT goxon/ (3arybarta) Ha akuMsi € M3YMCIeHo, KaTo 3a YUCNMTEN € U3Mons3eBaHa HeTHaTa
neyan6a/(zary6a) Ha [pyXecTBOTO, MNoanexaiwia Ha pasnpeaeneHve Mexay akuuoHepuTe Ha

OpyxecTtBOTO.

CpepgHonpeTerneHnsT 6por akummn, n3nonssaH 3a N34YNCNsSBaHETO Ha OCHOBHUAT Aoxod/ (3aryba) Ha
aKums, KakTo U HeTHaTa nedvanba/ 3arybarta, nognexalla Ha pasnpeaeneHue Mexay npurexarenure

Ha 0GMKHOBEHW aKLMK, € NPeACTaBeH, KakTo cneasa:

31 nekemBpu

31 nekemBpU

2022 2021

‘000 nB.. ‘000 nB..

Mevanba 3a nepuopa (B nB.) 1053 000 51 000
CpegHonipeTerneH 6pow akumm 1504 998 1504 998
OcHoBeH goxopn Ha akuus (B nB.) 0.70 0.03

19. Cpenku cbC CBbp3aHu nuua

CBbp3aHVITe nnua Ha D,py)l(eCTBOTO BKINOYBAT MaXopuTapHua akunoHep, numua noa Herosua

KOHTPOI, ApYyrn CBBbP3aHu nua U Knrn4voBuA yrnpasiieHCKU nepcoHarn.

Ako He e M3PNYHO yNnOMeHaTOo, TpaH3aKunnTe CbC CBbp3aHn nuua He ca U3BbpLUBaHU NpU cneunanHu

yCnoBus.
19.1. Coenku cbC COGCTBEHULM

31 nekemBpU
2022
Mony4yeHo obesweTeHre No npekpaTeH
npegsapuTeneH 4OroBop

19.2. Caenku ¢ AblUepHU NpeanpUATUA

31 pekemBpm
2022

YBenunyeHve Ha OCH. Kanutas Ha AbLLepHO APYXeCTBO 4
Bb3cTaHoBeHM cpeacTBa Mo 4OroBop 3a Aeno3nT -

19.3. Cpenku ¢ Kno4YoB ynpaBrieHCKU NepcoHan

KntovoBuaT ynpaBneHCKM nepcoHan BKMK4YBa YieHOBETe Ha CbBeTa
B'b3Hana)KD,eHVIﬂTa Ha KIo4OBUA ynpaBrieHCKN NepcoHann BKN4YBaT cnegHnTe pa3xoau:

31 nekemBpm
2022
‘000 nB.

31 nekemBpU
2021

12

31 pekemBpH
2021

101
(20)

Ha JOupektTopwuTe.

31 pekemBpm

2021
‘000 ns.
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KpaTkocpoyHUM Bb3HarpaxaeHus

3annatu (29) (31)
Pa3xogu 3a couunarnHu ocurypoBkum (1) (3)
O6wo BBb3HarpaxneHue (30) (34)

20. Pa3yeTu cbC cBbp3aHU nuua B Kpasa Ha nepuoaa

Tekywnte 3agbIDKEHUS KbM KIHOYOB YNpaBIieHCKM nepcoHan ca B pasmep Ha 10 xun. nB. kbm 31
aekemepu 2022 r. (31 pexkemBpy 2021 r.. 7 xun. nB.) U nNpeacTaBnsgBaT Bb3HArpaxaeHus Ha
yneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE KbM Kpasi Ha OTYETHUTE MepuoaM M BHECEHM CyMU 3a
rapaHumm 3a ynpaerneHue.

21. PuckoBe, cBbp3aHu ¢ hMHAHCOBUTE MHCTPYMEHTH

Hait-cbLiecTBeHUTE (OMHAHCOBU PUCKOBE, HA KOMTO € U3MoXeHo [pyKXecTBOTO, ca onnucaHu no-gony,
KaTo KbM JaTtata Ha oTyeTa M KbM faTata Ha NyonukyBaHe HsIMa MHAOMKALUMMW 33 OTPaXeHue Ha
HeraTMBHO BrMsIHWE Ha MOEHTUULMPaHMUA U OTOENHO CrefeH pPUCK CBbp3aH ¢ naHgemusTa Covid-
19.

21.1. AHanu3 Ha nasapHUA pPUCK
21.1.1. BanyTteH puck

Cpenkute Ha [pyXecTBOTO Ce OcCbllecTBABaT B Obnrapcku neesa v eBpo. [peasug dukcmpaHus
BanyTeH KypC Ha NneBa KbM €BpOTO B cboTHoweHne 1EUR = 1.95583 nB., BanyTHWAT puck 3a
OpyxecTBOTO € MMHUMN3NPAH B MaKCUMariHa CTENeH.

21.1.2. JlnxBeH puck

MonutukaTta Ha [pyXeCTBOTO € HacoYeHa KbM MUHUMMU3UPAHE Ha NIUXBEHUS PUCK NPU AbAFOCPOYHO
duHaHcupaHe. [pyXecTBOTO € cTpaHa no 6aHKOBU KpeauTu C NUXBEH MPOLIEHT, KOWTO € 3aBUCUM OT
HMBaTa Ha MNPOMEHNMB WMHAOEKC U pedepeHTeH NMXBEH MPOLEHT MO KpeauTU Ha KOoprnopaTUBHMU
KIUEHTU, KOETO JaBa OCHOBaHWS 3a aHanu3 Ha eBeHTyarneH NIMXBEH pUCK.

21.2. AHanus Ha KpeauTHUSA pUCK

KpeanTHUST puck NpeacTaBnsaBa pUCKbT AadeH KOHTpareHT Aa He 3annati 3aQbiPKEHUeTO CU KbM
OpyxecTBoTO. [pyKECTBOTO € W3MOXEeHO Ha TO3W PUCK BbB Bpb3ka C pasnuyHu UHAHCOBU
WHCTPYMEHTU, KaTo Bb3HMKBAHe Ha B3eMaHUsl OT KNUEeHTM U Ap. ManaraHeto Ha [pyecTBOTO Ha
KpeauTeH pUCK e orpaHudeHo 40 pa3mepa Ha GanaHcoBaTa CTOWHOCT Ha (PUHAHCOBUTE aKTUBM,
NMpusHaTK B Kpasi Ha OTYETHWUSA Nepuog.

21.3. AHanus Ha NUKBUAHUA PUCK

MHBecTMpaHeTOo B HeOBWXUMM MMOTM Ce XapakTepusmpa C OTHOCUTENHO HUCKa JMKBUOHOCT,
nopogeHa oOT ronsiMaTa TPYAHOCT MPU Nas3apHOTO peanu3vMpaHe Ha akTMBUTE MO M3rogHa 3a
[pyKeCcTBOTO LieHa U OT AbMrMTE CPOKOBE 3a OCBHLIECTBSABAHE HA NPEXBbPIsSHETO. ToBa onpeaens u
CcpaBHMTENHO BaBHOTO NPECTPYKTypMpaHe Ha MHBECTULUMOHHMA nopTdenn Ha dpyxecTtBoTo. 3a ga ce
rapaHTMpa Bb3MOXHOCTTa Ha [Ipy>KeCTBOTO Aa nocpeLla pegoBHO KPATKOCPOYHUTE CU 3adbIKEHMS,
Ce Hanara BHMMATENIHO OLEeHsIBaHe Ha IMKBMAHOCTTA. JIMKBUOHUAT PUCK MPEeAcTaBrsiBa PUCKBT
[pyXecTBOTO Ja HE MOXe Aa noracu cBouTe 3agbinkeHus. [pyKecTBOTO Mocpela HyxguTe cu oT
NUKBUOHW cpeacTBa, KaTo BHUMATENHO CreauM BXOOSLWNUTE U U3XOOSLWWM Mapu4HM  NoTouw,
Bb3HMKBALUM B XO4a Ha onepaTMBHaTa AeWHOCT. Hyxaute OT NWKBMOHM CPEACTBa Ce CrneasiT 3a
pasnu4HM BpeMEBWU MEPUOAM — E€XEOHEBHO U eXeCceAMW4YHO, KakTo M Ha 6asata Ha 30-OHeBHU
nNporHo3u. Hyxante oT NUKBUAHW CpeacTBa B AbMAroCpoyeH nnaH - 3a nepuoaun ot 180 n 360 gHu, ce
onpegenaT mecevyHo. Hyxaute oT napyvyHM CPeACTBa Ce CpaBHABAT CbC 3aeMUTE Ha pas3nonoXeHue,
3a ga ObpaTr ycTaHOBEHM M3NUWBLUM Mnn aeduumti. TO3M aHanu3 onpegens ganv 3aeMute Ha
pasnoroXeHWe e ca OCTaTbyHM, 3a Aa NOKPUAT HyxauTe Ha [IpyecTBOTO 3a nepuoaa.

[pyXecTBOTO AbpM Napu no 6aHKOBU CMETKM, 3a Aa NocpeLla NUKBUAHWUTE CU HYXaW 3a nepuoam 4o
30 AHw.

21.4. LleHoBu puck
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CwrnacHo pgaHHu Ha BHB, MNoguwHaTa uHdnaums, nsmepeHa yupes XUMLU, npoasmxku ga ce yckopsisa
npes MbpBOTO Nonyroaue, crieq Koeto 3abaBu CBOSA TeMmn npe3 TPeTo U YeTBBLPTO TpUMeceudne Ha
2022r.
BeposaTHOCTHOTO pasnpegeneHve oT 6a3ncHWUsS cueHapui Ha nMporHo3aTta 3a roguwiHarta MHgnaums
npegnonara WMpPOoK CTOMHOCTEH nHTepsan ot 11.4 % po 20.2 %, koeTo npou3Tnya oT :
- 3HauuTenHu komnebaHua Ha MeXOyHapOOHWUTE LEHM Ha OCHOBHM CYPOBMHW, BKMAOYUTEITHO
nopaav Bb3gencTBMeTo Ha BOEHHUSA KOHMNUKT B YKpariHa
- HecurypHocT B LeHU, KOUTO Ce BIMSASIT KOCBEHO OT LieHUTE Ha EHEProHOCUTENnTE
- EdextbT OT Bpb3KkaTa Mexay AMHamMmuKaTa Ha LeHUTe 1 3annaTture B MKOHOMUKaTa
- [NoBeneHveTo 1 HaurHa Ha LeHoobpasyBaHe Ha (hbrpMuTe BbB Bpb3ka C NPOMSIHATA Ha HAKOU
KOCBEHU AaHbUU

PuHaHCOBUTE aKTUBMU KaToO cpeancTBoO 3a ynpaBrieHUe Ha NMIMKBUOAHUA PUCK

Mpu oueHsIBaHETO M yNpaBrieHNETO Ha NUKBMOHWUA pUCK [pyKeCcTBOTO OTYMTa OYaKBaHWUTE MapUYHM
noToun OT (PMHAHCOBWU WHCTPYMEHTW, MO-CMEuUManHo HanmuyHWTE NapuUYHU CpeacTBa U TbProBCKM
B3eMaHus. HannyHuTe napuyHn pecypcu 1 TbProBCKM B3EMaHWUsSi HE HaABULIABAT TEKYLUMTE HYXKAWN OT
N3XOAsILL, Napu4yeH NoTOK.

22. NonuTtuka u npoueaypu 3a ynpaBrieHUe Ha KanuTtana

LlenuTe Ha OpyXecTBOTO BbB Bpb3Ka C yrpaBrieHue Ha KanvTana ca:
e [Ja ocurypu cnocoGHocTTa Ha [py)KecTBOTO Aa NpoAbIIKMU [a CbLUeCTBYBa KaTo AeiCTBalLo
npeanpusiTue; u
e [a OCUrypu afekBaTHa peHTabWnHOCT 3a cobCTBEHWUUTE, KaTo onpefens LeHaTa Ha
NPOAYKTUTE U YCIYTUTEe CU B CbOTBETCTBME C HMBOTO Ha puUCKa.

,D,py)KeCTBOTO HabniogaBa kanutana Ha 0asaTa Ha CbOTHOLUEHWETO Ha KOpurnpaHua kKanutan KbM
HEeTHUA ObIr.

[pyXKecTBOTO onpedens KOpUrMpaHUs KanuTar Ha oOcHoBaTa Ha ©OamnaHcoBaTa CTOMHOCT Ha
COOCTBEHMSA KanuTan u cybopanHMpaHus Obnr, NpeAcTaBeHn B 0T4eTa 3a PMHAHCOBOTO CbCTOSIHME.

[pyxecTBOTO HE € NPOMEHSANO LenuTe, NONMTUKNTE U NpoLecUTe 3a yrnpaBneHne Ha kanutana, Kakto
M HaYMHa Ha onpefernsHe Ha kanutTana npes npeacTaBeHUTe OTYETHU NepUoaMN.
23. Cbbutusa cnen Kpasa Ha OTYETHUSA Nepuoa

He ca Bb3HMKHanM kopurupawy cbbutus Mexay faTtata Ha (hMHaHCOBMSI OTY4eT M fJaTtata Ha
opgobpeHmeTo My 3a NnybnukyBaHe.

,D,per HeKopurmnpatliun CcbbuTKA crnea gatarta Ha (bI/IHaHCOBMFl OTYHET Cce cBeXaaT Oo:

- Ha 18.01.2023 r. e Bnucao B TbpProBCKM pPerncTbp yBenuueHue Ha KanuTana Ha ObluepHo
apyxectBo botesrpag Mponbptnic EOO/, n3BbpLUeHO Ype3 edhekTUBHA NapuyHa BHOCKa nNo 6aHkoBa
cmeTka B pa3mep Ha 45 000 nesa.

24. OpobGpeHue Ha chuHaHCOBMSA OTYET

®PunHaHCOBMAT oOTYyeT (MHAMBMAyaneH, HeoguTupaH) kbm 31 gekemBpu 2022 1. (BKMIHOYMTENHO
cpaBHuTenHata nHdopmaums) e npuet ot CbBeTa Ha ampektopuTte Ha 30 aHyapu 2023 r.



