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MexauHeH KoHconuaupad ooknaj 3a AelHocTTa
3a NbPBOTO TPUMEceune Ha 2023 r.

KoHconuampaHuaTt Aoknaa 3a aeitHocTTa Ha rpynata Ha Anrepod ALCULY 3a nbpBOTO Tpumeceyue Ha
2023 r. NpefcTaBA KOMEHTap W aHanyM3 Ha MEXOUHHUSA KOHCOMMAMPAH (PMHAHCOB OTYET, KaKTo M
Apyra CcblyecTBeHa UHOpMaUUa OTHOCHO (DMHAHCOBOTO CLCTOAHKUE U PEIYNTATUTE OT AeiiHoCTTa Ha
IpynaTa. WaroTBeH e B CLOTBETCTBME C W3UCKBaHMSATA Ha un. 1000, or 3axona 3a nybnuyHoTO
npegnaraie Ha ueHHu kHka (SNMUK) v vanckearusta no Hapegba Ne 2 3a npochexktute npu
nybnnuHo npegnarade u AONyCKaHe A0 TLPTOBUA Ha PErynMpaH nasap Ha LEeHHM KHWXKa v 33
paskpusaHeTo Ha UHMOPMaUWS OT NyBNUYHNTE APYHECTBA U OT APYIUTE EMUTEHTI HA LEHHU KHMKA,
KETO BKMIOWBA W YCTaHOBEHWUTE CuOWTUA, HaACTLNWUNW Cnea AaTaTa Ha MEXOUHHUSA KOHCONMAWPAaH:
thuHaHcoB OTYeT. .

MNpased cTaTyT M ofwa uHpopMaumua

AntepoH ATICUL, e axuuoHepHO OPYXECTBO ChC CNELMANHE UHBECTULMOHHE LUen 2a cexupuTUsauns
Ha HEABKWMU WMOTU. [IPYXECTBOTO € BMUGAHO B PErucTbpa Ha THLProBCKMTE APYXKECTBa npw
BapHencky OKpbxeH cba ¢ pelwenne oT 29 oktomepu 2007 r. no ¢.g. Ne 9409/2007 r., EVK
148146418,

CenanuueTo n agpectT Ha ynpasneHue Ha OpyXeCcTBOTO-Malika e rp. BapHa, 6yn. "Knas Bopuc " Ne
7.eT. 2.

Antepor AQCWKL HAama perucTpupakit KIOHOBE B CTpaHaTta U B 1yxGuHa.

Antepord AJCUL| npuTexasa nuueHs 3a W3BbLPLUBaHE Ha ASMHOCT KaTO APYXECTEC CbC CReLuanHa
WHBECTULUWOHHE Uet, uanageH oT KomucuaTa 3a duHaHcoB Haa3op ¢ petweHne Ne 213-8BCHL or 25
thespyapu 2009 T.

TpeTo nuue no cMucena Ha vn. 27, an. 4 or 3CHULHAOC Ha Antepon ABCHUL e Anmva TpunHxaycec
EOQQQ, a 6anka aenosnTap — KDpobaHk Exnrapus ALl

Kanutan

Kbm 31 mapt 2023 . kanutansT Ha [pyxecTroTo-Maiika e 1 504 998 ne., pasnpeaeneH 8 1 504 998
Bpos 0BuKHOBEHW Be3HanNYHN, NOMMEHHW aKUWK C NPAaB0o HA rNac, AMBUAEHT Y NUKBWAALUWMOHEH OAN U
HOMWHaNHa CTOWHOCT 1 NB. 3a eaHa akUuns. JpyKeCcTBOTO-Malka He NpuTedkasa cobCTBEHW akuui.
AkTyanHara CTpyKTypa Ha akuuoHepute kem 31 Mapr 2023 1. e:

158 %
- 33.81%
T 100.00%

AxkunuTe Ha [dpyxecTBOTO-Maiika ca peructpupanu Ha Bsnrapcka porgoea Gopeca Al v ce Tepryeart
Ha OcHoBeH nasap {BSE), cermeHT [py®ecTBa cbC cneymuania MHBeCTULUOHHE Uen. '

CbCTas Ha OPraHvMTe Ha YApaBnexHue

OpyXecTBOTO-MaiKa WUMA efHOCTeNeHHa CUCTEMa Ha  ynpaeneHue. ,El,pyﬂ(eCTBOTo-MaﬁKa ce
ynpasnsaea o7 CBBET Ha AupeKTopuTe, KOHTO €& CLCTOM OT TpMMa uneHoee: WMnuad Xpucros
TNadrapos, BunsHa nnesa Brnkoea v MynueTta CTolkosa Jumurposa.

OpyxecTeoTO-MalKa ce MPeACTaRnNARa ¥ ynpaenaea oT ManbnHurendus aupektop Wnuwad Xpucros
flavrapos.
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Catbp3aHy nuua
Csnpaaky nuua Ha Antepod ALCWL ca:

WVugbeTpy AueenonMbHT XonguHr Afl — npuTexasa 51.00 % oT kanuTana.

Anrepot MponbpTit EOOL — AbilepHo apyxecTtso cbe 100 % yvactue.

Tu Eii Nponsptuc EAL - gbiyepHo apyxectso cue 100 % y4actue B npouec Ha npogaxda.
BoTeerpan MNponbptuc EOO - abliepHo ApyxecTso ¢be 100 % yvactve

KniouoB ynpasneHcky nepcoxan — wnexoseTe Ha CbBeTa Ha ANPeKTOpUTE.

Jpyru CBBp3aHK MWL Moa KOHTPONA Ha MEXXOPUTAPHUSA akUnoHep.

Do N

(MUHaHCOBM pe3ynTaTn

DUHAHCOBUAT PE3YNTaT OT AERHOCTTa KbM Kpas Ha TpumeceuneTo Ha 2023 r. e 585 xun. n.. nevyanba
(31 mapT 2022 r.: 3aryba B pasmep Ha 147 xun. ns.).

Cymara Ha akrusuTe Ha [pynata koM 31 mapt 2023 r. e 95 364 xun. N8, AOKATO KbM 31 pskemepu
2022 1. chluTe ca 95 728 xun. ne. MNapuynuTe cpepctsa keM 31 mapt 2023 r, ca 43 xun. ne. (31
peremepu 2022 r.: 483 xun. nis).

MacueuTe Ha Ipynata kbm 31 maprt 2023 r. ca B pasmep Ha 55 831 xun. nB., ACKATO KbM 31
gexkemspi 2022 r. chuwuTe ca 56 780 xun. ne.

CobcTeeHUsT KanuTan Ha TpynaTta kem 31 MapT 2023 r. e Ha cToiHocT 39 533 xun. ne. (31 nexemspn
2022 r.: 38 948 xun. ne.}.

BaxHuU cHBUTHS 3& MbPBO TpuMecevue Ha 2023 r., cknioYyeHn LOrOBOPX 1 MNOETH aHFAXUMEHTH

- Ha 18 awyapu 2023 r. e BnucaHo B8 THProBCKU PETWCTBLP YBENMUYEHME Ha Kanutana Ha
AbliepHo apyxecteo Botesrpag Mponsptuc EQOM, u3sbpWEHo Ypes edekTuBHa napuiHa BHOCKE
no GaHKoRa CMeTKa B pasmep Ha 45 xun. ns.

- Ha 2 mapT 2023 r. € BNUCaHO B THProBCKM PerucThp yBenuuYeHWe Ha Kanutana Ha AwliepHo
hpyxectso Boteerpag Mponbptuc EQOL, nasbpilero Yypes eexTiBHa napuyHa BHOCKa No DaHkoea
cMeTKa B pasmep Ha 200 xur. neea.

- MNpe3 nbpeoTO TpUmeceuve Ha 2023 1. PbKOBOACTBOTO Ha [pynata CTPWUKTHO € Cneawuno
pasBUTUETO MO CKIHOYEHW NPEeABapUTENHW AOTOBOPKH U MNOETA AHMAXMMEHTH. Bcoudkn aorosopy ca
ofekr Ha NPesaHTUBEH MOHWTOPMWHI ¥ C& aKTyarmsvpar B 3aBUCUMOCT OT NafgemuTe U CbCTOAHNETO
Ha HacpelyHuTe cTpaHu. Fpes oT4yeTHUs nepuod Baxa oT4eTeHn B [pyXecTBOTO-Manka Npuxoau
obeseTuTeNneH XapaKrep, AbKUMKU OT KOHTparesTw no npeasapuTenHy JOFOBOPM BLbB BPb3Ka C
yOobI¥asaHe KpaiiHa AaTta 3a 3MbIHEHWETO UM C OrMieq 3alnTa NHTEPEecUTe Ha UHBECTUTOopNTE.

Puckose
BanymeH puck

Cpenkure Ha IpynaTta ce ocblyecTBABaT B GLirapcky neea w eppo. [Ipes npegcraseHUTe OTYETHU
nepnoau Mpynata He e Guna u3noxeHa Ha BanyTeH PUCK, JOKOMKOTO 38 HEeR HE ca Bb3HKKBanW
pas4yeTy BLB BanyTy, PasnnyHy OT Nesa v espo.

JluxeeH puck

Nonwtukata Ha [pynata & Haco4veHa KbM MUHMMHUSKMPaHE Ha NUXBEHWA PUCK NPW OBATOSPOMHO
puHaHcupare. [JpyXecTEOTO-Malika e CTpaHa Ne JOroeopu 3a GaHKOBU KPeqUTH ¢ MIUXBEH MPOUEHT,
dhopmupan 0T BanngHKAT Ba30B NUXBeH NpoleHT Ha BankaTa nmwoc Hagbaska.

OpyxecTROTO-Mallka € W3NOMEHO HA PUCK OT NPOMSHa Ha nasapHUTe MUMXBEHW NPOUSHTM RO
BaHkoBuTE CM 3aemu. Bouuku gpyTy buHaHcoBW akTVBK W nacwew Ha [pynata ca c dukcupanu
MNUXBEHW NPOLSHTA.

KpedumeH puck

WanaraHeTo Ha ['pynaTa Ha KpeAMTEH PUCK € orpaHu4eHc 4o pasmepa Ha GanaHcosaTta CTOAHOCT Ha
(hVHAHCOBWUTE aKTUBW, NPU3HATY KbM AETATA Ha OTYeTa 3a (PUHaHCOBOTO CLCTOAHNE.
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Mpynata Hama ofeaneyeHus, FLPKaHK KaTo rapallmna 33 GIMHAHCOBUTE CU aKTUBMW.
JlukeudeH puck

VIHBECTUP3HETO B HEABMXUMU MMOTU CE XaPaKTEpU3WPa C OTHOCUTENHO HUCKE MWKBWOHOCT,

nopofeHa oT ronAMaTa TPYAHOCT Npu NasapHOTO PeanusupaHe Ha akTMBMTE Ha uarogHa 3a Mpynata -
UEHa 1 OT ABNIUTE CPOKOBE NO OCBLLUECTBABAHE HA NPEXBLPNAHETO. TOBA onpefens W CPaBHUTENHO

$aBHOTO NPECTPYKTYpUpaHe Ha MHBECTULMOHHWA nopTdeiin. 3a Aa ce rapaHTUpa Bb3MOXHOCTTa Ha

lpynara Aa nocpela PEAOBHO KPATKOCPOYHUTE Cit 33ABITKEHUS, C8 Harlara BHUMAaTENHO OLESHABAHE

Ha NUKBUZHOCTTA.

Henoeu puck

CvrnacHo gaHHn Ha BHB, nporHosHaTa FOAWWHE WH(MaLUMs, U3MEPEHa YPe3 XAPMOHU3NUPaHWs
nHAeKCc Ha noTpebutenckute ueHu (XUMU), e T8 ga ce 3abaen 40 4.2% B kpa’ Ha 2023 r. hog
BMUAHKWE Ha JONYCKAHUATE 38 HW3XOASLWE AWHAMUKA Ha LEHUTE B eBpO Ha ne‘rpona W XpaHWTE Ha
MEXAYHAPOAHWUTE Nasapy.

Cpe,qn-lo 3a 2023 r. oyaKkBanWATa ca wHcnaumsaTa ga Bb3Nese Ha 7.0%, KaTo B KpaTKocpoveH AnaH
HaTUCKBT BbpXY MAPOW3BOLCTBEHWTE LEHW, npownsTvyaly oT akTopu, KaTo peanusupanvTe ce
YBENWYEHNA Ha LEHWTE Ha CypOBMHWTE W HEeJocTura Ha npepnarawe w Ha paboTHa pbKa, we
NPoALIBKM A2 Ce OTPa3sABa BLPXY NOTpebuTenciuTe UeHW. AZMUHUCTPATUBHO ONPSeaensHUTE LEeHH
ChLI0 C& OYaKBa 43 UMaT CPaBHUTENHO BUCOK MOMOXUTENEH NPWHOC 3a obiulaTta uHNauns B Kpas Ha
2023 r., rnasHC NOPaaK BKAKYEHUTE B NPOrHO33TA NOBULLEHWA Ha UeHUTe Ha BuK ycnyrute, Ha
NPEUPOSHUA Ta3 U YBENMHMEHUETO Ha aKUMa3a HA TIOTIOHERMTE U3Aenns.

Mpeaeuxpaxo pazeuTue Ha Mpynata

Cwurnacno ycrasa Ha Antepon AQCULL, ocHoBHaTa 4acT Ha WHBECTULMOHHATA JefHocT Ha Mpynara e
Haco4yeHa KbM HapacTBaHe Ha nasapHara ueHa Ha akyuute W ocmrypﬂBaHe' Ha AauvBuaeHTUTE,
W3NNAWAaHW Ha aKLWMOHepWTe, Npy 3anasBaHe W yBenuyaesaHe Ha cobeTeeHus kanutan. B cnuoto
BpEME CTpPeMexbT € Aa Ce NpuAcOMBaT/IpoOaBsaT HeABUKWMN UMOTK, KOUTO Oa ce YNpaBnsaBar c
MMHUMaNHW cpefcTea. PasnpesencHueTo Ha pucka € Ypes edeKTUBHO CTPYKTYpupaHe Ha
AuBepcupuumpan  nopTdiein OT  HEeJBWKMMM MMOTM ¢ PasHOOBPa3HO NpefHasHadeHve u
MeCTOnonoXeHe. CTpaTerumTa Ja noctTurade Ha V-I,HBeCTVILlMOHHMTe Leni ce ochlWecCTBABA C
BMCOKOAOXOL4HW FPOSKT - WArPaxAaHETO M BLEEXAAHETO UM B eKcrnoaTaums.

BadtHW Hay4H! MICNeABaHUA U pazpaboTKK

Fmynarta He € oCbLUeCTBRBana HayyHU H3CNegeaHns n pa3paboTky.
Mpuaodaty cobeTBeHN akunn :

pynaTta HamMa npugobuTy npés nepnoga coBCTBEHN KUK,
OvpeKTop 3a BPBH3KU € UHBECTUTOPUTE

HupexTop 33 Bpraku ¢ UHBecTUTOpUTE e Mpozko Meoprues Mhozea ¢ afpec 3a KOPECnOHASHUNS W
TenedpoH 3a KoHTaKTW: rp. Bapha, 6yn. "KHas Bopuc 1" Ne 7, eT. 2, Tenedboh: 0885 61 33 10,

e-mail: alteron@alteronreit.com
ffpaBa Ha akHUOHepUTE

AKUMOHEPUTE UMaT BBL3MOXMHOCT a yyacteaT B pabotata Ha ObLoTo cwbpadie nNuyHo WAW 4Ypes
ABNHOMOLHHMLUK. B CLOTBETCTBME C W3WCKBaHWATa Ha Tbproeckka 3akoH w 3IMMUK ce nyBnukyea
nokaHa ¢ JAHEeBHWA pell W npegnokeHusaTa 3a pelueHrs 3@ pefoBHOTO QOWo culpaHue Ha
akuymoHepuTe. Matepuanute 3a OBLloTo cubpaHue ca Ha pasnonoXeHWe Ha aKLWOHEpUTe B oguca
Ha OpyxecTBoTO-Maiika Npy CNasBaHe Ha NpeABUEHUTE B 38KOHa CpOKoBe.

Cernacto 3OCHMUAC papywecTeaTa CbC CMELMENHE WHBECTUMUMOHHA Uen pasnpefelsT KaTo
AVMBMASHT He nNo-manse or 90 % o1 nevanbara 3a dwnancobata rogmda Ha [Opymecrsoro,

onpegencHa no pega Ha yn. 29, an. 3 ot 34ACULAOC 1 npu cnasBaHe Ha U3UCKBAHWATE Ha un. 247a oT
THEProBCKUA 3aKCH.

Paskpusaxe Ha perynupasa uHtpopmayma

Fpynata paskpuea perynupasa nHdopmauus ypes Infostock.bg, X3 u e-Register, kato celwara ce
nyGnukysa u Ha caitTa Ha [pyxecTeoTo-Maika: hitps:/falteronreit.comy.




AJTTEPOH AOCKU o ' 4
MengiuHen KOHCONKMAKPaN JOKAA 38 BerHoCTTa
31 mapr 2025 T

BuTpeluHarta uHdopmauws no 4n. 7 o7 Pernament (EC) 596/2014 ovHocHo ofcToaTtencrsara
HACTBLNWNKU NPe3 CbOTBRTHOTO TPUMECEYME Ce HAMMPA HAa WHTEPHET-CTpaHuuata Ha [pyxecTsoro-
maiika: hitps:/jaltercnreit com/godishen-finansov-otchet/2022-2

ViH(opMaUMa 3a CKNIOYEHUTE ChUIECTBEHN CASNKK, BKIIOHUTENHO 1 MeXay CBbP3alu nuua

Mo-ChblUECTBEHUTE CAENKA U ChOUTWS OT AelHOCTTa Ha Ipynata ca npeicTaeeHu B pamkuTe Ha
npernena Ha genroctTa kem 31 mapt 2023 1.

YnpaBuTenHM opratiu

B caosTa paboTa yneHoBeTe Ha CbBETa Ha AUPEKTOPUTE C@ OTHACAT C rpinkaTta Ha Ao6Bp CTONaHKH,
KaTo He OOMYCKAT KOH(NWKT Ha uHTepecu. [pu ofcxaane Ha caenky, unexnoseTe Ha CoeeTa Ha
ANPEKTOpUTE AeKnapupaT NUYHUS CUM WHTEPEC, NPU Hanv4ueTo Ha TaKkbe. Te OTAENSAT AOCTATBYHO
Bpeme 3a yyacTue B ynpaeneHueTo Ha Fpynara.

NeitocTra Ha CbBeTa Ha UPEKTopuTe, KAKTO ¥ Ha Lenust nepcokan va [pynaTa, e chobpaseHa ¢
NBMCKBAKNATA HA 3aKOHa CPELly nNasapH1Te 3noynoTpebu ¢ (HaHCOoBM WHCTPYMeHTW. C orned Ha
ToBa npes Cbeeta Ha AgupekTopute Ha AnTepoH ALCWLL cTou aHraxuMeHT:T Aa akTyanusupa u
npuBexaa B CbOTBETCTBUE C W3NCKBAHWATA Ha KanuTanosuTe nazapw, Mporpamata 3a Lobpo
KOPNOPaTUBHO YNpaBrfieHWe, Tbit KaTO TA VM2 CBLIECTBEHO 3HAaueHWe 33 [OBEpUETO Ha
UHBECTULWOHHETA OBLWHOCT B ynpaeneHueTo Ha [pynara v 3a HeiltHoTo Oraewe.

Kbm 31 mapt 2023 r. Ha ynpaBuTENHUTE opraHu Ha [pynata He e W3BeCTHO W NOCMNejHUTe He ca
CKIMONBANKU CropasymMeHns WNW NpaBunv [OTOBOPKA, BKMIOYWTENHO U CNej RApWKNYBaHe Ha
TPUMECEUMETO, B PE3yNTaT, Ha koMTO B GbAeLl nepuos MOraT Aa HaCTBNAT MPOMEHN 8 NPUTEXABAHNS
OTHOCHTENEH AAN aKUWK 0T HACTOALLM aKLUOHEPK.

Kem 31 mapt 2023 r. [pynata He € 3gBEeXOAna, He € CTpaHa, NPUBNEYEHa UMK 3aUHTEPEeCcoBaHo
nWUe, FPaKAaHCKM WLHEL, WAW OTBETHUK, YacTeH OOBWMHUTEN WM ThXWTen W Cpelly Hes HAMa
3aBefeHn WUMKW BUCALM CbASOHM, 8OMWHWUCTPETUBHU WNv..apbhTpékHy NPOMBOACTBA, Kacaelu
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