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[MosacHeHns KbM PMHAHCOBNA OTYET

1. Mpeamet Ha AeHOCT

OcHoeHata gedHocT Ha Antepod AACULL (dpyxecTso-mManka) U HeroBuTe SLLIEPHU NpeanpusiTus
(.['pynarta”) ce cbCTOM B UHBECTULIMK B HEABWKUMK UMOTU. [IpYMEecTBOTO-Mailka & perucTpupado s
Teproeckus peructep ¢ EVK 148146418.

ApyxectBoTo-Maitka Antepor ALNCKL, nputexaBa NUUEH3 38 UM3BBPLUBAHE Ha AEAHOCT KaTo
APYXKeCTBO CbC CMeynanHa MHBEeCTULMOHHE Uen, u3aadeH oT Komucusta 3a (hMHaHCOB Haasop ¢
pelleHne Ne 213-LCUL ot 25 despyapn 2009 1.

Tpeto nuue no cmuckna Ha yn. 27, an. 4 ot 34CULAC Ha Antepon AQCWL, e AnmMa MpumnHxaycec
ECOO. -

CenanuieTo n agpecsT Ha ynpasneHne Ha JpyxecTBoTo-Maiika e rp. BapHa, Oyn. "Knas bopuc 1" Ne
7, eT. 2.

AkunnTe Ha [pyxecTsoTo-manka ca perucTpupadn wa bwnrapcka dongoea bopca Al ukem 31
Aekemepu 2023 r. ce Thprysar Ha OcHoseH nasap (BSE), cermeHT 3a gpyxecTsa CkC cneumanya
MHBECTULINCHHA Len.

Cuctemata Ha ynpaenesne Ha [IpyxecTBOTO-Malika & e4HOCTeneHHa, CbeToAlWa ce o CbBeT Ha
AUpPEKTOpUTE B CAEiHWA ChCTas!

— Bunara Mnresa Bvnkoea — npeacenaten Ha CbBaTa Ha AUPEKTopuTE;

~  Wrnuan XpucTor flaHrapoB — uneH Ha ChBETA Ha ANPEKTOpUTE,

—  Kynueta Crolikosa JumuTpoBa — YneH Ha CbBeTa Ha ANpPeKTopKTe.

AntepoH ALICUL ce npeacTaBnsiea v ynpaBnsBa OT M3nbnHUTEnHUs gupektop - Unnan Xpuctos
TNanrapos. '

Kbm 31 ,u,exemapmj"2023 r. B ['pynata uma eHO n1Le HaeTo No TPYL08 AOroBOp.

Kom 31 gekemepn 2023 r. cobeTBeHOCTTa BHpXY [ pynaTta € pasnpefeneHa MexXay HAKONKO akyuoHepy,
¢ Hali-ronam gan, or kouto e WMuascTtpy OusensnmbHT Xonguur AL, nputexasaijo 51.00 % -oT
xanvtana Ha Antepod AQCKHL.

2. OcHOBa 2a M3roTRAHE Ha (PUHAHCOBKA OTYET

KoHconuaupasuat ¢uHAHCOB OTYET Ha [pynata e cbCTaBeH B CbOTBETCTBUE C MexayHaponHuTe
craHgapTy 3a QUHaHCOBO oTuuTane, paspaboTeHn W nybnukyeaHu OT ChbBeTa No MEKIYHaPOAHM
cueTosogHu cTangapty (CMCC) v npueTu oT EBponeiicikna cbios (MCPO, npuetn o1 EC). Mo cMuckna
Ha naparpad 1, Touka 8 ot BonbnHuTenHuTe pasnopentn Ha 3akoHa 3a CYETOBOACTBOTO, MPUAOKNAM
B Bbnrapuna, TepmuHbT ,MC®O, npuetn ot EC' npeacrasnasar MexayHapoHuTe CHETOROAHN
crangapTv (MCC), npuetu B ceoTeeTcTBUe ¢ Pernament {EQ) 1606/2002 Ha Esponeickus napnameHT
1 Ha CbBeTa.

KoHconuAVpaHUAT UHAHCOB OTHET € CheTareH B Obnrapcku Nesa, Koeto e (OyHKUMoHanHaTa sanyTta
Ha [pyxecTBOTO-MalKka. BCUuKM CyMu ca NpeACTaBeHW B XMNAAW NeBa (XUM. N8} (BKIOUYATENHO
cpaBHuTenHaTa wHdopmauna 3a 2022 r.), ocBeH ako He e NOCOYEHO APYro.

KoHconugmnpahnaT ¢UHAHCOB OTYET e CbCTaBeM Mpu CrMasBaHe Ha NpuWHUWNa Ha AeAcTeailo
npeaAnpuUaTe.

3. Mpomenn B cHeTOBOQHATA NOMAKTUKA

prnaTa HE € NPYMSIIAND CRoOQBANATI CHCTOBROAHA MOMMTUMKS IFEM OAATATA H3E OTUSTR MU Kk garaTa

Ha cQoGpeHneTo my.

4. CyeTOBOAHA NONUTUKA
4.1, O6wn NonoxeHus

tHak-zHavmmnTe CHEeTOBOAHW NONMWTHUKK, ApunaraHy Npu KWM3roTBAHETO Ha TO3W KOHCONMMAWpad
CbVIHaHCDB OTHET, Ca fpeacTaBeHy No-40ny.
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KOHCOJ’IM,DMpaHMF}T CbMHaHCOB OTHEeT & W3roTBeH NpW CNa3paHe Ha NpuHUWNNTE 3a oleHsBaHe Ha
BCMHKM BWOOBE akTWBU, MNacueyu, NPUXOSWM U pasxoan cbrnacHo MCPO. basute 3a oUeHka ca
OTOBECTEHMW NOAPODHO NO-HaTaTbLK B CHETOBOAHATA NOMUTUKA KbM KOHCONWANPAHUS (MHAHCOB OTYHET.

Cnepsa 4a ce oTHeneXu, Ye NPK U3roTBRAHETO Ha NPeACTaBEeHWs KoHCONWAWPaH UHaHCoB OTHeT ¢a
W3NON3BaHW CYETOBOOHW OLEHKW W gonyckaHus. Bbnpeku 4e Te ca OasvpaHu Ha vHOpmMaums,
NpeaocTaBeHa Ha PBKOBOACTBOTO KbM AaTara Ha U3rOTBRHE Ha KOHCOMUAMPaHUs (PUHAHCOB OT4eT,
peanHnTe pe3ynTaTy MOraT 4a Ce pasnu4aBat OT HanpaBeHNTe OLUEHKM 1 JOTYCKaHWs,

4.2, Baza 3a koHconkaauus

BbB (buHaHCOBMA OTYET Ha [pynata ca KoHCONWAWPaHW (PUHAHCOBWTE OTYETW Ha NPEANPUATUSTO-
Malika ¥ BCUYKK AbLiepHU npeanpusatia. QbilepHn NpeanpuaTus ca BcUYKY NpearpuaTus, KonTo ce
HaMupaT oA KOHTPONa Ha komnadwusiTa-maika. Hanwuue e koMTpon, KOraro KOMNaHwdTa-maika e
WanoxeHa Ha, WAM UMa NpaBa BbLPXY, NPOMEHNWBAaTa BbL3IBPLLUEEMOCT OT CBCETO ydacTue B
APEANPUATETO, B KOBTO € WHBECTMPaHO, U MMa Bb3MOXHOCT 42 OKaXe Bb3fedCTBUE BbPXY Tasu
BBL3BPBILAEMOCT NOCPEACTBOM CBOVTE NPABOMOLLNS BBPXY NPEANPUATUETC, B KOETO € MHBECTUPAHO.

Bcuuky BLTPELLHOMPYNOBN CAENKA ¥ Canaga ce eNYMUHUPAT, BKAIYATENHO HepeamnuanpaduTe nevandu
W 3arybu OT TpaHsakuuu Mexay Apyxectsa B [pynarta. KoraTo HepearvaupatuTte 3arybu ot
BLTPELLHOTPYNOBA NPOAaKEW Ha akTuBM Ce enuMuHMpaT, CbOTBETHUTE akTMBK Ce TecTsar 3a
obesueHka OT rnefHa Touka Ha [pynata. CymuTe, rnpeicTaseHn BbE (DMHAHCOBUTE OTHETHM HA
AbLUEPHUTE NPEANPUSTHA Ca KOPUrMpaHi, KbAeTo € HeobXoanMO, 33 Aa Ce OCUrypn CeOTBETCTBNE ChC
CUYETOBOAHETE NONWUTUKA, Npunarada ot Mpynarta.

Meuan6a vnu 3aryba u Apyr BCeoBGXBaTEH [OXOA Ha ALLUEPHY NPESNPUATHS, KOUTO ca ApnAodUTY Unu
npodageHu npes roavHaTa, ce Npu3HaBaT oT AaraTta Ha npuaobuBaHeTo, unv CLOTBETHO AO AaTtata
Ha npogaxbaTa um.

Ako Tpynata aarybu KOHTpOR Hah AbWEepHOTO MpednpusThe, BCAKAKBa WMHBECTULUWA, 3a4bpXaHa B
BUBLLETO ObLUSPHO NPeANpUATUS, Ce NPU3HEBa NO Cnpaseanuea CTOMHOCT KbM JaTaTa Ha sarybarta
Ha KOHTPOM, KaTo fpoMsaHaTa B OanaHcoBaTa CTORHOCT ce oTpa3ssa B nevanbata wnw sarybara.
CnpasennueaTa CTOWHOCT Ha BCAKA MHBECTUHWSA, 3aAbpxaHa B DUBLUIETO ObLUepHO NpeanpuaTHe KbM
[artaTa Ha 3aryba Ha KOHTPO# Ce cHUTa 338 CNPABeANnBa CTORHOCT NPy NBLPBOHAYANHO NPU3HABAHE Ha
hUHAHCOR aKTHB B CbOoTBETCTBKHE ¢ MOCDPO 9  DUHAHCOBN UHCTPYMEHTU" UNY, KbJETO & YMECTHO, 33
ceDecToHOCT NpW NbPROHAYANHC FAPW3HaBAHE Ha WHBECTMUWUA B acOuMuMpaHo WMnu CBBMECTHO
KOHTpORWpaHo npegnpuatue. B gonsnHeHne BcUMKN Cymn, Npu3HaT B Apyr BceobxeateH 4ox04 no
OTHOWESHNE Ha TOBA AbLUEPHO NpeanpudaTheE, C& OTYNTaT Ha Chiuara basa, kKakTo by Guno Heobxoaumo,
ako lpynata AupexktHo ce e Guna ocBofogunNa OT ChOTRETHUTE AKTMBW WNK Nacueu (Hanp.
peknacupuumpan B nevanbara wnv zarybata unn oTHeECEeHU AUPEKTHO B HEpa3npeaeneHaTa nevyanba
ChIMACcHO W3NCKBaHWATa Ha croTBeTHNA MCPO).

NeuanBarta unn 3aryfata OT OTNUCBAHETO Ha UHBECTULMS B SbLUEPHO NpeAnpUsTUE NpeAcTasnsasa
pasnmKkara Mexxay:

- cymarta OT cnpasegnueara CTOWMHOCT Ha NOMYYCHOTO Bb3HarpajeHne n chnpasejnuneata
CTOAHOCT Ha BCAKA 3a0bpiaHa UHBECTULWA B BMBLLIETO ObLUEepHO NpegrpuaTie

- Ganancosata cyma Ha aKkTUBWTe (BKNMIQYWTENHO PEnyTatlns) v [acuBuTe Ha ObLIEPHOTO
npegnpuAaTe ¥ BCAKAKBO HEKOHTPONWPAaLUO yyacTue.

4.3, MpenactaBAHe HA KOHCORUAMPAHWS (DMHAHCOB OTYET
PDUHAHCOBKMAT OTUET & NpeacTaseH B choTBeTcTBME ¢ MCC 1 MpepctaesHe Ha PUHAHCOBK OTYETH".

I'pynata npue [a NPeACTaBA KOHCONMMAMPAHWA OTYetr 3a nevanbata wnu saryBata u Apyrus
BCeobXBaTEH A0X04 B €QUHEH OTYET.

B KoHCcONWIWMpaHun oT4HeT 3a UHaHCOBOTO CLCTORHUE C& NPEACTABAT ABA CPABHUTENHW nepuoga,
Koravo pynara:

a) npunara cMeToBOAHA NOMUTKUKa PETPOCNEKTUBHO,

£) NPEU3UNCIABE PETPOCHEKTUBHO NO3NL WK B KOHCONMAWPEHWUSA (PUHAHCOB OTHET, WUIK

B) npexknacuduumpa No3suLUK B KOHCONNAMPaHWA (DWHAHCOR OTYET.
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1 TOBa WM@ CbLUECTBEH eexT BbpXy MHGIOPMaLMATa B KOHCONWAWPAHUS OTYET 33 (HUHAHCOBOTO
CLCTOAHIME KBM HaYanoTo Ha NpeaxoaHus Nepuoa.

B cnyyauTe, B KOUTO VMa KOPEKUMW MO OTHOLWIEHWE Ha KMACUULMPEHETO HA ENeMEHTUTE Ha
(PUHEHCOBUTE OTYETHU, CbOTBETHUTE CPABHUTESTHN AaHHN Chilo Ca OURKU peknacuduuMpank ¢ ornen
OCUTYPSIBAHETO HA CPEBHUMOCT MEXAY OTUYETHUTE NEproan. '

4.4, BuzHec kKoMBMHaUUK

Beuuky BusHec komBuHauuy Ce OTYMTaT CYETOBOOHO MO MeToga Ha nokynkata. [NpexebpneHoTo
Bb3Harpax/eHue B busHec komGuHaumMs ce oueHsBa 0 CNPaBeaAnvBa CTONHOCT, KOSITO CE M3YNCHABa
KaTo CymaTa oT cripaBeAnuBWTE CTOWHOCTH KbM AaTaTta Ha npugoGuBaHe Ha akTUBUTE, NpexsbpneHy
o7 npugoBuBawins, nNOETHUTE OT NPWAODWBALLNA 330BLMKEHWA KoM GuUBILUTE cODCTBEHUUM HAa
NPUACONBAHOTO MPEANPUATME W KaNUTanoBUTE YYACTWs, emuTupany oT pynata. TIpexBbprneHoTo
BbaHarpaxaeHvne BKNICYBA CNPaBEANVBATa CTOWHOCT Ha aKTUSKW UNY NacyBu, Bb3HUKHANW B pe3ynTaTt
Ha Bb3HarpamgeHusa nopg ycnosue. Pasxoawte no npugobuBaneTo ce oT4uTaT B neyanfBata whn
3arybara B nepuoga Ha BL3HMKBAHETO UM.

4.5.  Cpenkn c HEKOHTPONMPAWMK yHacTis

MpoMenn B fena Ha Mpynata B COBGTBEHUS KanUTar Ha AbLUepHO APYKECTBO, KOUTO HE BOAAT 4O
saryBa Ha KoHTpoOn, ce TPETMPAT KaTo TpaHsakuuv cbe cobeTBenum Wa [pynata. OTueTHuTe
CTOMHOCTU Ha Jena Ha [pynaTa U Ha HEeKOHTPONUPALLMTE YYaCcTUA C& KOPUrMpaT ¢ Len OTpasaBaHeTo
Ha NPOMAHATA Ha OTHOCUTENHUS UM AAMN B KANUTaNa Ha AbLIEPHOTO ApyXecTBO. Beska pasnuka mexay
CyMaTa, C KOATO Ca MPOMEHEHM HEKOHTPONMUPALUMTE YYaCTWs, W CRpaBeanMBaTd GTOWHOGT Ha
NONYYEHOTO WA NNETEHO BbLIHATPAXOEHWS, Ce NPU3HaBa AUPEKTHO B CODCTBEHWA KarmTan u ce
OTHacs KbM COBCTBEHUUNTE Ha NPeanpuUATIETO-MaliKka.

4.5. Cpoenkwv B yyxpecTpanHa BanyTa

CpenkmTte B 4yxOecTpaHHa BanyTa ce oT4MTaT BbLE (QYHKUWOHAaNHaTa BanyTa Ha CbOTBETHOTO
APYXecTBO OT [pynaTta no odmumantng obMeHeH Kype KbM gataTta Ha caenkaTta (00ABeHWA UKCUHr
Ha bbnrapcka HapogHa Banka). MNevanbute 1 3arybuTe OT KYPCOBY Paanuky, KOWTO Bb3HUKBAT Mpu
ypexaaHeTo Ha Te3W CASMIKMN WU NPeoLEeHRBAHeTO Ha NapuyHuTe NO3nUU B YYXKOECTPaHHa BanyTa KoM
Kpas Ha OTYETHUA Nepnos, ce NpuaHasaT B nevandara wnu aarybara.

4.7. OTuMTaHE NO CerMeHTH
PwkoBopcTsoTo Ha Fpynarta onpegens eguH onepaTueeH cermenT Heasmkumu umoTtn®.

duHaHcoBaTa WHIOpMAaUMA 33 CerMEHTA He Ce paafnuuyaesa OT onoeecTeHaTa 3a [pynarta.
DUHaHCOBUTE NMPUXOAM M Pasxoau Ce BKIIOYBAT B PEe3ynTaTuTe Ha onepaTvBHWA CErMeHT, KOWTO
pPEAOBHO Ce NpernexaaT oT imuaTta, OTTCROPHY 3a B3eMaHe Ha onepaTueHu pellenns. MHdopmaunaTa
OTHOCHO pe3ynTata Ha CEerMeHTa, ¢& npernemga perynapHo OT nuuarta, oTroBopHK 3a B3eMahe Ha
ONEPETUBHW PELIEHUS.

fpynaTa oCbLUECTBABA ASRHOCT NO UHBECTHMPAHE Ha Napu4HW CPeACTBa, HabpaHu Ypes eMuTupaHe Ha
LieHHW KHVXKA B HEOBWXUMN UMOTY (CEKIOPUTU3ALINS HA HEABMKMMM UMOTI) NOCPEICTBOM NOKYNKa Ha
npaeo Ha COBCTBEHOCT M [PYTM BELlHN NpaBa BhpXy HEABMAIMN UMOTH; M3BBLPLUBAHE HA CTPOSXM U
rogobpeHun, obopyasaHe W of3asexdaHe Ha UMOTUTE ¢ Lien NpPefocTaBAHETO UM 3a ynpaeneHue,
oThoaBaHe noa Haem, NU3NHT UhK apeHga wunu nocneasawara um npogaxia.

Mpw oTunTaneTo no cermentr cnopen MCPO 8 ,OnepatusHin cermeHT” I pynarta npunara nonuTuka
Ha OUeHABaHe, CbOTBETCTBALLA H& NONMWTUKETA HE OUeHABaHEe, N3TION3BaHa BbB d)VlHaHCOBVIH oT4eT.

He ca nacTenvnn npomMeHW B MEeTOAUTE 33 OLEeHKa, W3N0N3BaHi 3a onpefenaHe Ha nevanbara nnw

BQFVSQTG HA CormMaeHTa B IMmMpenxonH oTHaTHHM Nepuonl.

4.8. IMpuxoan

OCHOBHUTE NPUXOAN ¥ NeUanBu, KouTo TPYNATa reHeprpa ¢a CBbP3aHN C UHBECTMLIMOHHUTE H UMOTH.

4.9. OnepaTUBHM pazxoam

OnepaTvBHUTE Pasxoan ce MpusxasaT B nevanbata urk 3arybata npu Non3BaHeTo Ha YCRyruTe Wi
HA .anaTa HA Bh3HUKBAHETO UM.
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440. Pa3sxoOM 3a IMXBK U Pa3XOAK NO 3aeMu
Paax0auTe 33 NUXBK CE OTHUTET TEXYLIO N0 METOAA Ha eDEKTUBHNA NUXBEH NPOLEHT.

PasxoonTe MO 336MW OCHOBHO MPEACTABISBAaT FVMXBK NO 3aemute Wa [pynarta. Boudku pasxoawn no
JEEMM, KOUTO AWPeKTHo moraT fa ObharT OTHECEeHW KbM 3aKynyBaHeto, CTPOUTENCTBOTO wnu
NPOM3BOACTBOTO HA EIVH OTrOBAPSALLY Ha YCNOBUSATA aKTUB, Ce KanuTanuanpar npes nepuoaa, 8 KOWTO
CE ouaKBa axTUBLT Aa Obje zaBbplied W NPUBEOEH B FOTOBHOCT 3@ M3NOM3BaHE Wnn npogaxba.
OcTaHanuTe pa3sxoAW No 3aeMu Crnedea Aa C& MpU3HaBaT Kato Pasxof 3a nepuona, B KOWTO Cca
Bb3HNKHANM, B OTYeTa 3a nevanfBata unv sarybata u gpyrus sceobxBaTeH A0X0[ Ha ped ~PUHAHCOBK
pasxogn”.

4.11. OTunTaHe Ha NU3UHIOBUTE AOTOBOPH .

AKTMBATE, OTABAEHM NO ONEPATUBHU NU3MHIOBY JOFOBOPYW, C& OTPassBaT B OTYETa 33 (PUHAHCOBOTO
cbCTosHME Ha [pynara. [oXogsT OT OrepaTuBHN MU3MHTOSU JOFOBOPU Ce NPU3HaBa AMPEKTHO KaTto
npuvxop B OT4ETa 3a nevanbata wnu sarybata u Apyrus sceobxeaTeH AOXOM 33 CBOTBETHUR OTHETEH
nepuod.

£12. WHBECTUUMOHHK VMOTH
Moden #a cripasednusama CcmoliHoCHT

Mpynata oT4yMTa Kato UHBECTULNOHHMK UMOTW 3EMS ¥ CFpaAM, KOMTO ce AbpXart 3a nony4yaeaHe Ha
NpUXo4u OT HaeMm U fvnv 3a yBennyexHne Ha xanutana, no Moaena Ha Cnpapefnueara CTOWHOCT.

MHBECTULMOHHUTE UMOTY CE OLIEHABAT MHPBOHAHANHO No ce0ecToWHOCT, BIIIOUBALLE NOKYNHATa LieHa
1 BCAKAKBW PA3XOAMN, KOWTO CA NPAKO CBBP3aHN C WHBECTULMOHHNS KMOT, Hanpumep XxoHopapu 3a
MpaBHU YCIyry, AaHBUY 0 NPEXBBPNAHE HA MMOTE U APYTY PasxoAn No CAenKaTa.

VIHBECTULMOHHUTE UMOTU CE NPEOLIEHABAT Ha roAvLLHa Ga3a n ce BKNIYBAT B 0THETa 33 (PMHaHCOBOTO
CLCTOSIHUE N0 MasapHWTe WM CTOMHOCTY. Te ce OnpeAensT OT He3aBuCUMW OueHuTeny ¢
npodhecoHanHa KEamnuukaLus 1 3HauuTeneH npohecoHaneH onuT B 3aBUCUMOCT OT Xapakrepa u
MECTOHaXOKASHUETO HA MHBECTULMOHHWTE WMOTY, Basupaitkn ce Ha LoKasaTencTea 3a nasaphHute
YCoBUS.

Boaka nevanda wny 3aryfa oT NpoMsiHa 8 CrpaBeanusata CTOMHOCT unmn oT npofaxda Ha pafeH
WHBECTULMOHEH MMOT ce npusHaea HeszabasHO B nevanfata unu sarybata wa peg [lpomaAHa B
cnpaBeAnvBaTa CTOMHOCT Ha MHBECTULMOHHIA MMOTI”.

puxoanTe oT HAEM W ONEPATUBHNTE PA3XOAN, CBbP3aHk ¢ MHBECTULIMOHHW MMOTH, € NPeACTasnAT B
oT4eTa 3a NnevanbaTa unu sarybarta 1 Apyrus sceobxBaTeH AOX0A CBOTBETHO Ha pea Mpuxoar” n pen
,Pasxoan”, n ce NPU3HABAT, KAKTO € ONUCaHo B NoAcHeHne 4.8 1 nosacHeHne 4.9.

4.13. ®OWUHAIHCOBU MHCTPYMEHTH cbrnacHo MC®O 8
4.13.1. MNpu3HaBaHe K OTNKUCBaHe

duHaHcoBUTE aKkTMBU W (DUHAHCOBWTE NacvBl ce npu3Haear, korato [pynata cTaHe cTpaHa no
[OrOBOPHUTE YCMOBKS HA (PUHAHCOBUSA UHCTPYMEHT.

DUHAHCOBUTE aKkTWBKM C& OTNWCEAT, KOraTo JOrOBOPHUTE Mpasa BhpxXy napuyHuTe AOTOLU OT
(PMHAHCOBMA AKTUME W3TUYET UAKM KOraTo (PMHAHCOBUAT aKTUB 1 NO CHLUECTBO BCUHKN PUCKOBE U U3roAM
Ce NMpexsbpIisT.

DUHAHCOBUTE NaCUBW CE OTNWCBAT, KOTaTo 334bIMKEHWETO, NOCOYEHO B LOrOBODA, & U3MLIHEHOD, €
OTMEHEHO WUN¥ CPOKLT MY & U3TeKBN.

4.13.2. Knacudpukauma u nbpBOHAYANHO OueHABaHe Ha (PUHAHCOBU aKTUBH

MbpeoHaYanHo h¥HAHCOBWTE aKTHBK C& OTYUTAT NO CNpaBeAnyiBa CTOWHOCT, KOpUrupaHa ¢ pasxoanTe
Mo cAenkara, € M3knYerie Ha UHaHCOBUTE aKTUBK TIO cnpaseanyea CTolHocT npes nevanbara unu
sarybata W TBPrOBCKUTE - B3EMAHWUSA, KOWTO HE CbabpHaT CblUeCTBeH (HDUHAHCOB KOMMOHEHT.
MupBoHaAUanHaTa oueHka Ha (hyYHaAHCOBWTE aKkTWBK NO CrnpaBefnnBa CTORHOCT npes nedanbata unu
3arybata He ce Kopuripa ¢ pasxoauTe No CAENKaTa. KOWTO ce OTYMTaT KaTo . TeKylm pasxofn.
MbpBOHaYanHaTa OUEHKA Ha THPrOBCKUTE B3EMaHWs, KOWTO HE CbABPKAT ChLieCTBeH (UHEHCOB
KOMMOHEHT NpeacTasnABa YeHaTa Ha caenkara cernacro MCPO 15,
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B 3aBMCUMOCT OT HauuHa Ha Mocnegsallo oTuuTaHe, (UHAHCOBMTE aKTMBW Ce KnacuuumpaT KaTo
ABIrOBI UHCTPYMEHTM NO AMOPTU3MPAHE CTOWHOCT,

KnacudukaumsTa Ha uHaHcoBUTE akTUBK ce onpeaerns Ha 6asaTa Ha CiefHUTE 4BE YCNOBNS:

e BusHec moaentsT Ha [pynata 3a ynpasnexue Ha PUHAHCOBUTE aKTUBU:
*  XapakTepuCTUKWTE Ha LOTOBOPHUTE NapWyH NOTOLM Ha BMHAHCOBWS aKTUB.

Bcuikn npuxoaun v pasxogu, CBbP3aHN ¢ (PUHAHCOBUTE aKTMBM, KOWUTO €a NPUSHaTV B nevantata n
zarybara, Ce BKMOYBAT BbB (DUHAHCOBM PasXOLM, (DUHAHCOBM NPUXOOWU Wru Apyri (buHaHcoBM
MO3NLMU C UBKNIoHEHNE Ha 00e3LieHKaTa Ha ThProBCKUTE B3EMaHUSA, KOSITO Cé NpeacTaBs Ha pef Apyru
pasxoan B 0T4eTa 3a nevyanbara unu saryGarta u apyrua scecBxeaTeH Joxos.

4.13.3. O6ezleHKka HA (PUHAHCOBNTE AKTUBM

WsuckearvaTa sa obeaueHka cernacHo MCHO 9, uanonasar nosede nHbopMauus, opueHTUpaHa KeM
ObAeLLeTo, 3a Aa NPUSHANT ONAKBAHWTE KPEAWTHW 3aryOW — MOAEGNBT 33 ,0MaKBAHUTE KPEAWTHM
saryGu", KOWTO 3aMecTBa ,MOAENa Ha NOHeceHuTe 3arybu”, npeacTaseH B MCC 30.

WHCTpyMeHTUTE, KOUTO Nonaaat B obxsaTta Ha HOBUTE M3WCKBAHMS, BKNIOYBAT 338MU U APYTY JBLNrosw
PUHAHCOBY aKTUBW, OLEHABAHW MO amopTU3WPAaHa CTONHOCT, THPrOBCKM B3eMaHus, akTWeu Mo
AOCroBOPK, NPWU3HEAT W OUeHABRaHN CcbrMacHo MC®PO 15, kaxTo ¥ KPEeAWTHW AHTEDKAMEHTH W HAKOW
[OroBOPU 3a IMHAHCOBA rapaHumMa (NP eMUTEHTA), KOWTO HE Ce OTUWTaT No cipaBednusa CTONHOCT
npes nevandata unu zarybara. o ’

OuaksaHuTe KpeanTHW 3arylu ce onpegensT KaTo pasnukaTa Mexay BCUYKM JOTOBOPHY NapuuHi
NOTOLM, KOWTO Cce AbinkaT Ha ['pynaTta v napuyHUTe NOTOLK, KOUTO TA HeACTBMTENHO OYaKea Aa Nonydy
(«NapuyeH HepgocTur). Tazu pasnuka e AUCKOHTUPAHA NO MbPROHAYANHKA edeKTUBEH NNXBEH NPOLEHT
(MK C KOpUFMPaHWA CNPAMO KpeauTa epekTMBEH NUMXBEH MPOUEHT).

MasucnseaHeTo Ha OYaKBaHUTE KpeguTHW 3arybn ce onpegensa Ha ©azaTa Ha BEPOATHOCTHO
npeTerneHarta NpuBNM3UTENHa OUEHKa Ha KpeauTHUTE 3arybu npes cuakeaHusi Cpok Ha huHaHcoBUTe
VHCTPYMEHTH.

4.13.4. Knacucdukauma u oleHABaHe Ha huHaHCOBUTE NACUBN

®uHaHCOoBUTEe nacuBM Ha pynata BRMWOYBAT TONYYEHW 33EMM, THPTOBCKU W OPYrM DUHAHCOBU
3a0bMMeHuA.

$UHAHCOBMTE NAcuMBW ce QuUeHABaT NbpBOHAYANHO nNO Cchpaeennnea CTOWHOCT 1, KbOeTo e
NPUNOXUMO, Ce KOopuripar no OTHOWEHUE Ha pasxXoaute nNo caenkara, ocBeH aKko i‘pynaTa He &
onpegennna ganeH (bI/IHaHCOB nacwB KarTo oueHdBaH No cnpaesannsa CTOWHOCT npe3 neyanbata w
zarybara.

DUHAHCOBUTE MACKBY Ce OLUEHABAT NOCNeaBallo Mo aMopTUINPAHa CTORHOCT, M3NON3Baikn MeToaa
Ha edeKTUBHATA NUXBA.

4.13.5. MNocnepBawo oueHsiBaHe Ha DUHAHCOBUTE AKTUBH
O bAroBM MHCTRYMEHTH NO AMOPTH2KWPAHA CTOHHOCT

duHaHCOBUTE aKTMBY Ce OUEHABRAT MO aMOPTH3UPaHa CTOMHOCT, aKo aKTMBWTE M3MBNHABAT cnefHuTe
KpuTepriA 1 HE ca onpegeneHn 3a oueHaBaHe no cnpaeeannsa cToiHocT npes nedanfarta u zarydaTa;
e [pynata ynpasnsasa akTUBWTE B paMKkuTe Ha DU3Hec MOAen, YWATO Uen e Ja AbPwuW
thbrHaHcoBNTe akTUBK 1 43 cbBKUpa TEXHWTE JOTOBOPHW NapU4HK NOTOLMK;
* CbIMacHo [OCrOBOPHUTE YCNOBWS Ha (PMHAHCOBWUS AKTWB HA KOHKPETHW AaTU Bb3HUKBAT
NapyUyHK NOTOLUM, KOUTC Ca eAWHCTBEHO NNALWAHUA NO rMaBsHuLa W NMXBa BLPXY Heroracexara
cyMa Ha rmaeHuLaTa.

Tasu kaTeropus BKIOYBA HEAEPUBATUBHU (PMHAHCOBW aKTVBI KATO 3aBMW 1 BIEMaHWUA C (UKCUpaHu
unu onpegenmmin nnatlaHnAa, KOUTO HE C& KOTUpaT Ha akTWUBEH nasap. Cne,u, NbHPBOHAYANHOTO
NpuU3HaBaHe T& ¢e QUeHNBAaT No aMopTU3npaHa CTOMHOCT C M3NCN3BaHe Ha MeToga Ha edekTMBHaTa
mnuxea. [nckoHTUpaHe He ce M3BbpLlBa, KOrato edekTsT 0T Hero e HecwluecTeed. [pynata
Knacuuimpa B Tasw KaTeropus napute ¥ Napu§HATE eKBUBANeHTW / NapuuyHuTe CpeacTea,
ThPrOBCKUTE W APYTU B3EMaHWA, KaKTo v perncTpupaHy Ha Gopcarta obnurayum, KouTo npenn ca bunn
KnacutbulmMpanmn kato UHAHCOBW akTUBW, JbPXKaHW 40 Nagex B cboTBeTcTBYe ¢ MCC 39.
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THproBcku B3eMaHWA

THproBckMTE B3EMaHUA Ca CymMu, Ob/DKUMU OT KNVEHTW 33 NPOAaAeHU yonyry, U3BbpLIEHW 8
oBWYaAHWA xo4 Ha cTonaHckaTa gefHocT. OBVKHOBEHO T C& AbMKaT 3a ypeapaHe B Kparbk cpok 1
criefoBaTeNHo ca  KnacwdhuuvpaHu Kate - Tekyuw. TbproeckuTe Baemanwa Ce  NpusHasar
MLPBOHAYANHO B pasmep Ha 0e3ycnosHOTO Bb3HArpaXAeHNe, OCBEH aKO CbAbPXAT 3HAYMTESHMW
KOMMOHEHT Ha (UHaHcupare. [pynara Abpxu TbPrOBCKUTE B3eMaHuR C uen cebupane Ha
[LOrOBOPHWUTE Napw4Hv NOTOUW W CRejOoBaTenHo v OLUEHAB3 NO amopTuiupaHa CTOWHOCT, XaTo
K3NON3Ba METOAA Ha edeKTUBHATA nixBa. [JMCKOHTUPAHE HE Ce M3BBLPLLIBA, KOTaTo ehekTLT OT Hero
& HeCHLLYSCTBEH.

4.14. MartepuanHu 3anacu

MarepuanHuTe 3anacuy BKNIYBAT HE3aBBLPLLEHD CTPOUTENCTEO. B cebecToRHOCTTa Ha marepuaniuie
3anacy ce BKITIOYBAT ONPEKTHUTE pasxoiu No 3akynysaHeTo Wi NPOM3BOACTBOTO UM, npepaboTkaTa
W ApYrM Mpexy pa3xonu, CBbp3aHu C gocTaBkara uM, KaKTo W 4acT oT obwuTe NponsBOACTBEHM
pasxoau. PUHAHCOBUTE PA3XOAKU He Ce BKNOWBAT B CTOMHOCTTAa Ha MaTepuanduTe 3anacu ¢
W3KMIOYEHWE HAa CRyManTe, B KOUTO C8 Hanukue 3anoKeHnTe B NOACHERNE Error! Reference source not
found. ofcTosiTencTea. KbM xpan Ha BCEKW OTYETEH Nepuos MaTepuantuTe 3anack ce oLeHAaBaT no
Ho-HMCKAaTa OT CeBecTOMHOCTTa UM W TAXHaTa HeTHa peanusyema cTofiHocT. Cymarta Ha BCAka
obesyeHKa Ha MaTepuantinTe 3anacy 40 HETHATa M Peanuayema CTOMHOCT Ce NpU3Hasa KaTo pasxol
3a nepuoga Ha ofesueHkara,

HeTaTa peanuayema CTOAHOCT NpPeACTaBNsSBa OYaKBaHaTa npojaxHa UeHa Ha matepuanHure
sanaci, HamaneHa ¢ ouakeaHuTe pasxoav no npogaxbarta. B cnyuait ye marepuanHuTe sanack ca
Buny Beye obeausHeHK QO HETHaTa UM peanmayema CTOMHOCT W B NMOocnejBal| OT4eTeH NEpUos ce
OKa)XKE, Ue YCNIOBUATA JOBEerM 40 06e3LeHKaTa He Ca BeYe Hanuue, To ce Bb3npuema Hosata UM HeTHa
peanuayema CTOMHOCT. Cymara Ha Bb3CTaHOBABaHETO MOXe na Obfe camo A0 pasmepa Ha
GanaHcoBaTa CTOWHOCT Ha MaTepuanHuTe 3anacu npegyu obesyedkata. Cymara Ha ofpatHo
EbL3CTAHOBABAHE Ha CTOMHOCTTa Ha MaTEpPUanHUTe 3anack Ce OTYUTa KaTo HamaneHne Ha pasxoiuTe
3a maTepuani 3a Nepuoaa, B KOMTO Bb3HNKEa Bb3CTAHOBABAHETO.

[IpyXECTBOTO ONPEAENA Pa3xoauTe 3a MaTepuarnti 3anack, KaTo M3non3sa MEeToAa Ha KOHKpeTHaTa
naeHTbNKaLWUs Ha CTONHOCTTA Ha MaTepUarHUTe 3anacy.

Mpu npoaaxba Ha MaTepuanHuTe sanacu TaxHaTa SanaHcosa CTORHOCT C& NPK3HaBRa KaTo Pa3xoA B
nepuoaa, B KOWUTO e NPU3HAT ChOTBETHUAT Npuxo[,

4.15. [Oanbuk BBLPXY OOX0Oa.

PasxogwTe 3a gaHbuM, NpuaHaTy B nedandbara wnu sarybara, BKNIOYBAT CyMaTa Ha OTCPOYeHUTe W, |
TeKyWW JaHbLW, KOWTO He Ca NPU3HaTh B Apyrus BceobXBaTeH AOXOA WM AUPEKTHO B cobCTeeHuMs
Kanutan.

TeKquMTe AaHBYHW aKTUBKW n/nnu nacuewy npeicTaBnABaT Teidr 3a4bIDKeHWVA Kb UMK B3eMaHWA OT
LaHBYHUTE MHCTUTYLMKM, OTHACALLM Ce 33 TeKylyn WMV NPeaxoQHU OTHETHU MEepuodmn, KOUTO He ca
NNaTeHn Kb aTaTa Ha KOHCOMMAMPAHWS (DMHAHCOB OTYET. TeKyWMAT AaHbK € ABIDKAM BbpXy
obnaraemus 40OXog, KOWTO ce paanuyasa oT neyanbarta unw 3arybarta B KOHCONUAMPaHUS PUHAHCOB
OTUeT. MauncnsaBaHeTo Ha Tekylws A4aHbK & 6a3upaH Ha AaHBUYHUTE CTaBKW 1 Ha AaHBYHUTE 3aKOHY,
KOWTO Ca B CKUM&a KbM Kpas Ha OTYETHKUA Neplom.

OTcpodeHUTe AaHBLM CE WSYUCTSBAT MO NACMBHUS METOA 33 BCUYKM BPEMEHHM pasminki Mexay
GanaHcoBaTa CTOMHOCT Ha aKkTUBATE U NacuBUTE ¥ TAXHATa QaHbYHa ocHoBa. OTcpodeH faHbK He <&
npenBuXAa NPV MbPBOHAYANHOTO NpUaHaBaHe Ha penyTaums unn Npn NbpBOHa4anHoToO NpuaHasaHe
Ha AKTMB WIK NacvB, OCBEH 8KO CbOTBETHATA TPaH3akuusA He e Su3Hec kombDuHauma wnn 3acara
JaHbYHaTa unu cuetosoaHara nedanda. OTCpoYeHn AaHbUK 3a BPEMEHHY pasnuki, CBbP3aHN C akLuk
B AbLUEPHW ¥ ChBMECTHW NPEANpPUATWS He ce NpeiBwXaaT, ako o0paTHOTO NpOABISHWE Ha Teau
BPEeMEeHHWN PA3NKUKK C& KOHTpoNupa oT MpynaTta 1 e BEPOATHO TO A& HE HacTbnk B Brinako Obaeile.

OTCpO'-ieHVITe JaHDUHW akTUBY ¥ NACKMBN HE C& JUCKORTUPAT. [py TAXHOTO W3Yncnexne ce n3nonsear
OAHBYHW CTABKKU, KOWUTO Ce O4vaKkea fa ovaaT NPpUITOXKMMX 33 Nepruoaa HA peanusatnsTa UM, Npu
YyCNOBMe 4e Te Ca BNe3ni B cuna Unu e CUypHo, ve LWe Bne3hart B cina KeM Kpas Ha OTHETHWUA nepnod.

OTCpO‘-IEHVlTe LaHBYHW NacwBK Ce NpU3HasaT B NbheH pasmep.
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OTcpoyeHn AaHBYHM aKTUBY C& MPU3HABAT, CAMO aKO ChLLIECTRYBA BEPOSITHOCT Te 4a OhAaT yeeroeHu
4ype3 6bgeuy obnaraemu goxogu.

OTCpOHEHM AQHBYHU aKTUBUW U NacUBW Ce KOMMNEHCWPAaT, CaMo KoraTo I'pyriaTa UMa npaeBc n HaMmepeuue
4a KoMneHcupa TekyuluTe JaHbyYyHM aKTUBKN N Nacueun OT ChlyaTta AaHbYHa UHCTUTYLUWNA.

Cnopeg 4n. 175 oT 3akoHa 3a KOPNOPaTUBHOTO NOROX0AHO obnaraHe, OPYXecTeara CcbhC cneynanHa
MHBECTMUMOHHA Uen He nopnexar Ha obnaraHe ¢ KOpropaTBEH AaHbLK, B Pe3ynTaT Ha KOeTo 33
NPEANPUATUETO-MalKa 'HE BBLIHMKBAT TEKYLIM 33JbMXEHWS 33 KOPNOPaTWBEH JAHBK, KakTo W
OTCPOYEHKM RaHBYHK aKTUBMW W NAcUBH.

4.16. Tllapu n napuyHu exBUBaNeHTH

[MapuTe U NapUYHUTE EKBUBANEHTH C& CLCTOAT OT HaNWYHUTE napu B Bpoil ¥ napuuHK cpeacTea no
SAHKOBIY CMETKM.

4.17. HeTekywm axTuem, KnacuduUMpPaHK KaTo ALPXKaHU 3a npoaaxta

Korato [pynara Bn3HamepsiBa [a NpOAALE HETeKyl| aKTuB Wik rpyna aktueu (Tpyna 3a
oceoboxgaBaHe) v ako npogaxbarta e MHOro BepoaTHO 43 6bAe OChlecTeeHa B 12-MeceyeH CPOK,
aKkTuBET URW rpynata 3a ocsobowpaeade ce KnacudbmumpaT kato gbpaHu 3a nponaxba u ce
npeAcTaBAT OTASNHO B OTYETA 33 (DMHAHCOBOTO ChCTOSHWE.

AKTUBK, xnacuhUUMpaH KaTo AbpkaHw 3a npofawba, Ce OUEHSBAT Mo MNo-HUCKaTa oT TaAXHara
BanancoBa CTOWHOCT HEMOCPEACTBEHO Cref THXHOTO ONpeAensHe KaTo AbPXaHW 3a npoaawba w
THAXHATA CNPaBeanMBa CTORHOCT, HamManeHa ¢ pasxoguTe no npoaaxbara um.

4.18. CobcTBes Kanutan

AKLUWOHEPHWAT KaANUTAN OTPa3ABa HOMWHANHAaTa CTOMHOCT Ha eMUTURaHUTS akuuy Ha OpyxecTeoto-
MaliKa.

JpyruTe pesepsi npefcTaBnABaT YBENMYeHUe HA KanuTanosaTta 6asa Ha [pynarta nog dopmara Ha
OONBINHUTENHW BHOCKW, W3BBPpLUEHW OT MaxXopuTapHA akuueHep, © ARLAToCpodeH Xapaktep n ¢
CbMI(CMpaH TTAXBEH MpoLUeHT npy nasapHi YCrnoBUSA. MNoracsaeaneTo ile ce M3BLPLUIBR CBOGDaSHO
CbMHaHCOBMFE pe3ynTaTt u CbVIHaHCOBaTa BE3MOMHQCT HA ﬂpenanHTweTo—MaﬁKa N MaXOPUTAPHUAT
aKkunoHep Hama npaso ga obsaesBa ALIPKAMETE CyMa 33 NPeACPOYHO M3MCKYEMa MPH HUKaKBU
0DCTOATENCTEA, T

-~

HepasnpeaeneHaTta neyanfa BxMiouBa gKylns (DUHEHCOB PE3YNTAT U HATPYMaHWTe nevantu u
HEMOKPUTY 3aryOn OT MUHaMW roguHn,

3aAbIDKEHUSITE 3a NMHaLLEHE Ha AMBUOSHTA HE AKUWMOHEPUTE C& BKMIOMBAT Ha pel ,3a0bimKeHUs KbM
CBbp3aHK NUUA’ B OTYETA 33 (MMHAHCOBOTO ChCTOSIHME, KOFATO AMBUAeHTUTE ca ogobpeHn 3a
pasnpefeneque ot oBLOTO CbBpaHue Ha akUWoHEPKUTE NPeau Kpas Ha otdetHus nepuog. Curnacko
SACUUAC apywecTBaTa CcBC cneuranHa WHBECTUUMOHHE Len pa3npeaenaT KaTo AWBUOEHT He no-
manko ot 90 % oT nevanbara 3a chuHaHscosaTa ro,u}'A.Ha Ha flpyxecTBOoTO-Malika, onpeAeneHa no peaa
Ha 4n. 29, an. 3 ot 3GCULUJAC 1 npy ChasBaHe Ha M3NCKBAHUATA Ha 4n. 2472 OT THProBCKNS 3aKoH.
AuBUAGHTYTE Ce U3MNALLAT B CPOK 12 MeceLia OT kpas Ha CLOTBETHaTa roauHa.

BCUukM TPaH3akuMM CbC COBCTBEHULMTE HA NpPeAnpUSTWETO-Maika ce NpeACTaBAT OTAENHO B
KOHCONWANPAHWUA OTYET 33 NPOMEHUTE B COBCTBEHMA KanuTan.

4.19. Bb3HarpampeHWA Ha CNYXKUTENUTe

lpynata oTuMTa KPaTKOCPOMHM 38ALIDKEHWS N0 KOMMEHCUPYEMM OTMYCKW, Bb3HWKHANW nopanu

HEW3NOoNagaH nnaTed rogulleH OTNYCK B CRy4vYauTe, B KOUTO ce O4YaKea Toi# ga Gbaar Non3ead B
pamiiuTe Ha 12 Meceya cnel AaTaTa H3 OTYETHWA NCPUOR, NPes KOWTO HaeTUTS NMULA ¢a NONOKUuNK

TpyAaa, CBBP3aH C Te3n OTnycky. KpaTKocpouHUTE 3afbmKkeHWs KbM NepcoHana BKMOYBAT 3aMnati v
couvanHi ocurypeskd. Kbm kpas Ha gsaTta cpaeHvumM nepuoga, [pynarta HaAMa 3afbmKeHWs no
HEN3MNOMN3BaHN OTNYCKM.

4.20. 3HaYMMH NpeleHKW HA PHLKOBOACTROTO NPU NPUAaraHe Ha cYeTOBOAHATA NOMMTMKA

3HaunmuTe APELeHKN Ha PpBKOBOACTBOTO NPU NPUNaraHeTo Ha CYeTOBOAHUTE NOMNUTUKK HA prnaTa,
KOWUTO OKasBaT HaW-CbLUECTREHO BI'IHHHV:IE BBPXY dJVIHaHCOBMTE OTHETKH, Ca OnMUCaHn no-Aony.

V.
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OCHOBHITTE M3TOMHULIM HE HECUFYPHOCT NPY N3NON2BAHETO Ha MPUGNM3UTENHUTE CHETOBOAHN OLEHKN
ca oNUGaHy B NoscHenue 4. 21,

4.20.1. [ LAroB® MHCTPYMEHTH, OLICHABaHK 0 aMOPTU3NPaHa CTOMHOCT

AHanUabT ¥ HAMEPEHWATA Ha PBKOBOACTBOTO ca NOTBBPAEHW OT OM3HeC MOAEena Ha AbpHaHe Ha
OBIrOBUTE WHCTPYMEHTM, KOWTO OTFOBapAT Ha M3WCKBEHMATa 33 Nony4asaHe Ha nnaljadus
eNMHCTBEHO Ha IMAaBHMLA Y NUXBY U AbDXaHe H& 2KTKBUTE A0 CHONPAHETO Ha JOrOBOPEHUTE NapniHi
notouu oT ofnuraunuTe, KouTO €a knacuduunpaHu Kato AbMArOBU WHCTPYMEHTW, OLEHABaHW no
amopTuanpaHa cToiiHocT. Toea pelleHue & ChobpaseHo C Tekyllara NWKBUAHOCT W kanuTarna Ha
IpynaTta.

4.20.2. MuBecTUUWOHHN MMOTH

MHBecTUUMOHHUTE MMOTKU Ha pynaTta ce OueHssaT no cnpasejnnsa CTOWHOCT, KOATO ce onpefens
Bb3 OCHOBE Ha AOKIAAM H3 HE3aBUCMMM JIMLIEH3NpaHW cueHWTenw, Ha 0asa Ha npunarata
METOAONOrMA 33 OUeHRBAHE B 3@BUCUMOCT OT CneundukaTa Ha akTusuTe Ha pynata. MNpunaratute
noAXoAv ca BasnpaHn B MakcuManHa CTeneH Ha NasapHu AaHHY 1 NPeANOAOKEHNA, KOUTO NasapHuTe
y4acTHULM Onxa BL3NPUENN NP OLEHABAHETO Ha A3ASH HEABWKUM UMOT, KOpUIMpaHu Mpeasung
cneumdnyHuTe ocobeHocTy Ha akTueuTe Ha pynaTa.

4.21, HecurypHOCT Ha CHeTOBOAHUTE NPUONU3UTENHM OLEHKN

Mpy W3roTBSIKETC HA  KOHCONUAUPaHWS ¢hvHaHCoB OTYET pPLKOBOACTBOTO MNpaEBU  peauua
MperoNOXEHNsA, OUEHKI 1 AONYCKAHNS OTHOCHO NPU3HABAHETO U OLEHABAHETO Ha akTuBy, Nacueu,
fIPUXOSM 1 PA3XOaH.

[efCTBUTENHWTE pE3YNTaTy Morar ga Ce pasnuyasar OT MNpeanonoXeHusTa, OoueHKuTe W
AOMYCKaHWATA Ha PbKOBOACTBOTO W B PEAXM Cly4au ChOTBETCTBAT HAMBLIIHO HE@ NPEABAPUTENHO
OLIEHeHNUTE Pe3ynTaTy.

NHbOPMALMS OTHOCHO ChLIECTBEHUTE NPEANOMNOKEHUA, OUSHKM U JONYCKAHWS, KOUTO OKa3BaT Hai-
3HAYNTESNHO BIVISHNE BbPXy NMPU3HEBAHETO Vi OLISHABAHETO Ha aKTMBW, Macuey, NPUXOAMU W Pasxoau e
npeacTaBeHa no-gony. :

4.21.14. BuzHec KOMOUHALMK

Mpy NbPBOHAYATHOTO ¥M NPU3HABAHE aKTUBWTE W NacuBUTE Ha NpUhetuTHa BusHeC ca BKIIKYEHW B
KOHCONMUAWpaHUs OTHET 3a (DMHAHCOBOTO CbCTOSIHME C TAXHaTa crnpaBeanuea CTOWHOCT. [1pw
W3UNCTIABAHE HA CNPaBeAnvBaTa CTOAHOCT PHKOBOACTROTO U3NON3Ba OLEHKN Ha DbAeluTe NapuyHi
noToUW ¥ GUCKOHTOBMTe chakTopu, KouTe ofade moraT fa ce pasnuyasaT oT [edcTeuvenHure
pe3ynTaTih. Boudku npoMeHit B OUEHKaTa Crej M-pBOHaYarnHoTo NpusHasate G1xa ce oTpasnsv BLPXyY

CTOWHOCTTA Ha penyTaumsaTa. MHhopMaLmna OTHOCHO npUOoGUTATE aKTHBY U NackBK e NMpeacTaBeHa B
noAcHeHe 5.2,

4.21.2. O6e3UueHKa HA BaeMaHMUA

KpegutHnTe 3arybv npeAcTaBnsABaT PasnvKkaTa Mexay BCHYKW JOrOBOPHU NAPUHN NOTOUM, AbIUMA
Ha [pynata ¥ BCUYKKM napuuHy noTouy, kouTo Mpynarta ouaksa ga nonydn. OUAKBAHUTE KPeOUTHU
3aryGu ca BepOATHOCTHO NPETErNeHa OLUSHKa HA KPeAWTHUTE 3aryDbu, KOUTO U3NCKBAT NPeleHKaTa Ha
Mpynata. OuakeBaHyWTe KPeaWuTHY 3arybu ca AWCKOHTVPaHW C MbpPBOHAYanHWA edeKkTUBeH NuxBeH
fipoUeHT (MW C KOPWIMpaHug cnpaMo kpeanTa edekTUBEeH MUXBEH NPOUEHT 33 3aKyneHu wnu
NLPBOHAYANHO Ch3gaAeHW DUHAHCOBK aKTUBK C KpeauTHa oDe3lieHKa).

4.21.3. OueHaBaHe [C cNpaBesMEa CTOMHOCT HA MHBECTUUMOHHH UMOTH

PBKOBOACTBOTO W3NOMN3Ba JOKNAAW H3 HE3EBUCUMM MVLEH3VMPEHW OUEHWTENW 3a onpepensHe Ha
CrpaBeanuBaTa CTOWHOCT Ha MHBECTUUMOHHUTE UMOTK. Te ca GazvpaHn B MakcuManHa cTeneH Ha
N&3apHU JaHHK 1 NPEANONOKEHS, KOUTO NasapHUTe y4acTHULM Bruxa sb3npuenn npu OLeHsBaHeTo
HA AafeH HeABWKUM UMOT, KOUTO Ca KOPUIMPaHKM OTHOCHO cneundnyHmTe ocoBeHOCTY Ha akTUBUTE Ha
TpynaTta. ViH(opMaLms 33 OLEHUTENCKUTE METOAW ¥ JONYCKaHUS e NpeacTasena B noAcHerne 6.1.

4.21.4. VamepBaHe Ha OYaKBaHU KpeauTHK 3aryGm
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KpegutHute 3arytn npeacraenaAsar pasnukarta MeXZy BCUYKM JOTOBOPHU NAPUMHK MNOTOLM, ALIMKHMK
Ha pynata v BCUYKM NapuyHi [OTOUW, KOWTO lpynata ovakea Aa nonyun. QuaksaHuTe KpeauTHu
3arybu ca BEpOATHOCTHO NPSTErTeHA OLUEHKE Ha KpeAUTHITE 3arybu, KOUTO M3MCKBAT NpeLeHKkaTa Ha
Mpynara. Mpeasua mankus GPo# KOHTPareHTH C OCTATBYHN canfa B kpas Ha pasrmexaaHuTe nepuoam,
Ce M3BBPUBa MHANBWAYANEeH npernes Ha cubupaeMocTTa U apyri ChNbTCTRALM thakTopw, Ha BCEKU
SAMH OT TAX, 38 NOCTWIraHe Ha no-ronama TOYHOCT MpU onpefefsHe Ha eBeHTyanHaTa 3aryba or
obeausHKa.
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5. Baza 3a KoHconuaalma

5.1. MHBecTHLMM B AbLLYEPHU NPeanpuATHE

ObLUepHN NPeanpyaTUs, BKNIOYEHN B KOHCOMMAALMATA

CrtpaHa Ha
Uwme na yupennsaren - N : 31.12.2023 . 31.12.2022 .
AeAHOoCT

ExkcnnoaraLms ¥ ynpaeneHue Ha
HeABMAMMYE UMOTHW, NOKYTKA U

AntepoH lponspTy Brnrapus ofzaranpade Ha HeapwkumMK 100 100

ECON UMOTKW ¢ Uen npogaxda unu

OTAaBAHS NOA HAEM
Tu En MponepTc  bbarapus MNpupobusaHe Ha HeABMKUMYN 100 160*
EAN MNMOTH M BELLHK NPaBa BLPXY

HEABVXUMU UMOTH
Botesrpag . MNpwacbreade Ha HEABUXVMUA 100 100
Fpomupryic EQO/ Bwnrapus MUMOTH ¥ BELLHW NpaBa BbpXy

HEOBVKUMIA MMOTH

“ Kbm kpas Ha 2022 r. [JpyxecTBoTo-MalKa € CKNYUNe NpeAsapuTeneH AoroBop 3a npoaaxta Ha 100
% OT aKuMOHepHoTo cn ysactne B Tu Ei Mponbptuc EAL. Topafn Taau npuqnHa UHBECTULAATA B
OBLEPHOTO APYHKECTBO (cneunanuavpaHo no cmucbna Ha 3ACULIAC) e Knacumyupatia Kkaro
AbpxaHa 3a npogaxda.

§.2 MpupobuBaHe Ha ApyXecTBa

Mpes nepuona He ca NpuaoduT abLiepHn ApyxecTea.

6. WUHBECTHIIMOHHK EMOTH

MHBecTULUMOHHNTE MMOTU Ha Mpynarta BKITYBAT 3eM1, Crpaan v npunexawy cChopbHeHun, KOUTo ce
HaMupaT Ha TepuTopuaTa Ha Penybnuka Bwnrapus — B obnacture BapHa, finosans, Codhua, XackoBo
¥ MOHTaHa, 1 ce ALPXKAT C LeN NoNyyaBaHe Ha NpUMXoaM OT HaeM WK 38 yBenn4aBase CTONHOCTTa Ha
kanutana. 3a WHdOopMauus OTHOCHO ONPefensHeTo Ha ~ ChpaBeAnueaTa  CTOWHOCT  Ha
MHBECTULIMOHHUTE UMOTK BUXTE NOSCHeHKne 6.1

MpoMeruTe B GanaHCoBUTE CTONHOCTY, NPEACTaBaHn B OTHeTa 38 PIMHAHCOBOTO ChCTOAHWE, MOraT Ad
ObaaT 000BLEHN, KAKTD CNedBa:

‘000 nB.
BanaxcoBa cTOWHOCT KbM 1 Aanyapw 2022 r. 72 313
MpepocTaBeH aBaHc 3a NpuAOOUBaHe Ha MHBECTULIMOHHN UMOTY 725
HeTHa neuanta OT NpoMAHa Ha cnpaBepnueaTa CToAHOCT 1384
Mpogawda Ha NHBECTULIMOHEH UMOT {2 100)
Pexnacuduuunpare {(13177)
HoeonpwnaobuTtu, Ypes nocneasallm PE3XOAM 129
BanaHcoBa CTOWHOCT kbM 31 aexemBpu 2022, 59 274
BanaHcoBa GTORHOCT KM 1 RHyaph 2023 r. 59 274
Mokynka Ha NHBECTULIMOHEH UMOT 168
MpegocTasexn agaHeK 3a npuaobusare Ha UHBECTULIMOHHI UMOTH (1967)
BtacTaBeH aBaHc 33 NpuAoDUEaH: Ha MHBECTULMOHHY UMOTK (1875)
HeTtHa neuanba oT NpoMaHE Ha cnpasefnuBarta CTORHOCT 582
PexnacuduumpaHe Ha akTusn - (8 951)
Hosonpuaobutu, upes nocneAsalbn, pasxoan 2 663

BanaHcoBa CTOMHOCT Kbm 31 gékemBpu 2023 1. 49 894
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6.1. OueHnBaHe No CNpaBesnUBa CTOWHOCT Ha HePMHAHCOBYU aKTUEMN -

CnpaBeanveara CTOMHOCT Ha WMOTUTEe Ha lpynata e onpefeneHa Ha HazaTta Ha SOoKnaan Ha
HE3aBUCHMU  NILIEH3UPAHNK OL[EHMTEJ'W! KbM 31 JEKeMBpyM BCAKA rOAMHA M B NpeABugeHuTe OT
30CUAC cnyuan. .

an OLEHKUTE € Nnpunarad 1 7.Hap. TexecTeH METO,E{ npu MSHOJ‘ISEEHBTO Ha I'IOBE‘-IE OT €4UH METOS 33
onpefenaHe Ha nasapHarTa CTOWHOCT Ha obekTa, 33 Aa Ce N3Bede cnpaBe,anBa nasapHa crolHOCT ce
onpefensdT OTHOCUTENHWUTE Terna Ha OTA&NMHUTE U3NON3BaHy MeToan.

7. TLProBCKN ¥ APYTH B3eMaHuA
- 31 pexemepu 31 nekemepwu
y . 2023 2022
XUn. ne. XWA. ne.
HeTekywmmn

Apyru purHadcosn BSEMEIHMFI BpyTHa cyma npeam obesleHka _ - 4500
OuaksaHn kpeauTHy 3arybu Ha WMHAHCOEW B3EMaHns - (1543)
OBuo HeTekylW THPrOBCKU M APYTH (PUHAHCOBN B36MaHUA - 2 957

Texyum ; :
Toproscky B3emanun, OpyTHa cyma npegun obeaueHka 5 17 12
TbproBcKU B2EMAHUA, HETHO - 17 12
BaemaHud oT npogankba Ha MHBECTULMOHEH KMOT ' , - y 265
Kopekrue za oyakeaHW KpeauTHW 3arytn s - (8
BiemMaHuA oT Npogaxkda Ha MHBECTHUMOHEH MMOT, HETHO - i 257
Apyru B3eMaHus : 11 963 7579
Kopekrne 3a odakeaHuy kpeanTHw sarybn {480) . (80)
Opyru B2emaHuA, HETHO ‘ 11 483 7 499
TbpProBCKU ¥ Apyri (PUHaHCOBKW B3EMaHUA 11 500 - 7768

HetHaTta BanaHcoBa CTOAHOCT HA ThProBCKUTE W APYru HUHAHCOBIK B3eMaHKUA ce npremMa 3a pasymMHa
npnﬁnwsmem-la oUeHKa Ha cpaseanueatTa MM CTOMHOCT.

NpyriTe BIemaHns BKIMHOYBAT OCHOBHO NPEQOCTABEH aBaHC MO NpeKpaTeH NpefBapuTeneH JOroBop 3a
npuacbueaHe Ha CNeUVannanpaHo ApyxecTBo.

Bcudkt TeproBckM W Apyru uHaHCOBWM BIEMaHWa Ha [pynata ca npernejadyd OTHOCHO HacTbrvnu
ChBUTHA Ha HeW3MbhHeHWe. 3a BCU4KN ThProBCKK B3EMaHWA € NPUNoXeH nHAWBUAYyaneH Noaxos 3a
onpefensHe Ha OYaKBaHWTE KPegWTHU 3aryDu KbM Kpas Ha nepwoia v cboTBeTHaTa obesteHka uhn
ofpatHo nposineHve Ha obesuUeHKa e nNpusHaTa B 0TyeTa 3a nedanbata wnw aarybaTta u Apyrvs
BceobxBaTeH noxod Ha pea ,Jpyru pasxoau”.

8. MpepanawaHusa U Apyru aKkTHBU
31 pekemepn 31 nexkeMBpyn

2023 2022

Xun. na. XWJl. NB.

MpejocTaseHn asaHcu 12 705 11 800
OIAC 2a sw3cTaHoBRABRaAHE 89 33
[pyru , : 1 e
Bpyrn aktuBK, He(hUHAHCOBHK 12795 11839

BanaHcoBaTa CTOWHOCT Ha NPeAOCTABEHWTE AB3HCK W B ABaTa NEpuoaa BKMIYBA NNateHa cyma no
npeasapwuTensH goroeop 3a npwaobveaHe Ha 100% 0T FZANOBETE HA HOBOYYPEOEHO TLProBCKO
LPYXecTB0 (CreunannanpaHo).
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9. Tlapum » napuyHKu eKBKBaNeHTH

MNapute 1 NApPUHHUTE EBKBUBANESHTY BKTIIOHBAT CHGiHATE enemeHTH:

31 p,eKéMBpM

31 pekemBpH

2023 2022
_ ‘000 ns. ‘000 n..
Mapuuni cpeacTsa B Hanxm u 8 O6poi B:
- Bwnrapcku nesa _ 78 483
Mapu ¥ napy4Hyn eKBWBaneHTy . ' ‘ 78 433

10. Cob6eTBeH Kanuran

10.1. AKUMOHepeH KankhTan

PerncTpupaHusaT KanuTan Ha [JpyXecTBOTO-MaliKa ce CbeTou oT 1 504 998 Ha Gpoi oGNKHOBEHW aKUnK
¢ HOMWHanHa CTOMHOCT B paamep Ha 1 nB. 3a akyns. Bondkv akuwu ca ¢ npaso Ha nony4aBate Ha
AVBUASHT ¥ NNKBUAGUNOHEH AN U NPEACTABNSBAT eauH rnac oT obuloTo chBpaHue Ha akumoHepuTe.

31 sekemepn 31 AeHeMBRU

2023 2022

Bpoi U3fageHn N HaNbIHO NNATEHN aKkunn:
B HauanoTo Ha nepuoaa S 1504 898 1504998
1 504 998 1 504 898

060 Gpoi aKLKK B Kpasl Ha nepruoga:

10.2. [ipemueH pesepB

MpemMuitHuAT peseps B pasmep Ha 17 082 xun. ne. e popMipaH BCreJCTBUE Ha YCNELUHO NPUKNYnna
npoueaypa 3a ysenvueHue Ha kanutana Ha Antepod ALICULL. Toll npeacTasnsBea pasnuxkara Mexay
EMUCHOHRHATAa M HOMMHanNHAaTa CTOMHOCT Ha nagaaenu npes 2020 r. akyuy OT yBenu4eHne Ha xanutana
Ha AnTepod AJCHL e pasmep Ha 17 100 xun. ne., HaManeH ¢ pa3xogute no eMUCUATa HaTpynaHu
npes 2019 u 2020 r. B pasMep Ha 18 xun. ne.

10.3. Opyru pesepBu

Mpes 2018 r. ocHoRHKAT akumoHep, MHabcTpy JusensnmbHT Xonaudr All, e Hanpasun ysenuuedne
Ha KanuTanosara Hasa Ha AnTtepon AQCUL non dopwmata Ha AOneNHWTENHW BHOCKK W hopmupaHe
Ha SOMBIHUTENHY pe3cpBy B pasmep Ha 4 500 xun. ns. JonbnHUTENHWTE BHOCKM Cd C AbNrocpoYeH
XapakTep W C (DUKCUPEH NUXBEH MPOUEHT NpK nasapHM ycnoswdA. lNoracasaHe Lle ce M3BbPLLBa
cwofpasHo huHaHCcoBWA PEe3ynTaT ¥ (uHaHcosaTa BLaMOMHOCT Ha AnTepod ANCUL n NHABCTPU
AusentnmeHT Xonaudr ALl Hama npaso aa 0baBABa Ab/UMAaTa CYMAa 38 NPeacpoyHO U3NCKyeMa npu
Hukaksu oBcToATencTea. fluxeuTe No pasyveTa ce KanuTanuaupar Ha rogvuHa 6asa.

11. Pa3xoau 3a nepcoHana
PEGXOﬂMTe 33 Bh3HarpaXgeHua Ha nepCoHana BrIKHear:

31 pekemBpn 31 pekeMBpH

2023 2022

‘000 n=s. ‘000 na.

Pasxogw 3a 3annatu (36) {29)
Pasxoawn 3a couuand OCUrypoBki {5) {1
{41} {39)
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12. 3aemyu

l'pynata oT4nTa 3aemnTe Cu N0 aMOPTU3NUPaHA CTOWHOCT. WHhOpMauMsaTa 3a TAX MOXEe A3 bbae
CUCTEMATUINPAHA NO CNEOHUA HaquH:

31 AekeMBpH 31 gekemBpU
2022 2022

HeTtekyuiu ‘000 na. ‘000 ne.
DUHAHCOBU NacKBy, OTYUTAHK MO aMOpPTUIMPaHA
CTORHOCT: :
BahroBy 3aemu 32 351 32 833
ObnvraLmoHeH 3aem 2 000 ' 4 000
Tlnxsu ¢ pascpoueHo nnawade 78 a3
CKOHTO c {36} (74)
Obwo GanakcoBa CTOKHOCT _ 34 393 36 852
Tekyuin
®OUHAHCOBM NACUBMK, OTYUTEHK MO aMOPTU3UPaHa CTORHOCT;
baHkoBM 3aemn . ’ - 3865 2910
OBnuraLyuoHeH 3aem 2 000 2 000
Nuxen . 46 - 33
CKOHTO (88} 81) -

Obwo 6anaHcoBa CTOWHOCT 5823 4862

banadcoeara CTORHOCT Ha 3aeMuTe <& npuema 3a pasymHa. npubnuanTendHa oueHxa Ha
cnpasggnueaTta UM CTOMHOCT.

BauvkoBuTe 3aemu ca obesneqdeHM C JOFOBOPHW WUNOTEKM, YyYpEeAeHW CamoO BbpxY CODCTBEHUTE
HeaBwKUMK UMOTK Ha [pyxecTBOTO-Maika, & 3a obesnfeveHue Ha ofnurauMoHHaTa emMucnst e
CKIIOYEHa 3acTpaxosaTenda nonnua, nsgagena ot ,3A0 Apmeey® AL

3acrpaxoBaTenAT OTroBaps HA M3UCKBAHWATaE 38 KPeOuTeH PpPelTWHr, onpefener CbrnacHo
NpuUnNoXeHweTo Ha PernameHT 3a nanbnkeHue (EC) Ne 2016/1800 Ha komucusita oT 11 okTomepy 2016
r. KpegutHus peidTuHr Ha sacTpaxoeatens e onpedeneH o7 BAKP AreHuna 3a kpeauteH pedTuHr AL,
EVK 131026485, AreHLUWATa 32 KpesuTeH pelTuHr e cepTudvunpana B CeOTBETCTBUE ¢ PernamenT
(EQ) Ne 1060/2009 Ha EBponeickna napnameHT n Ha CwBeTa oT 16 cenTemepu 2000 T,

MoapobHa MHGOpMaLUKMa 3a KPeRNTHUA PEATUHN HA 3acTpax0BaTens MOXME Aa HAMEpUTE Ha CnegHus
NUHK htips: Hwww. bera-bg.com/bg/ratingsfarmeec-rating

13. TBLproBCcKU U APYTE 2a0LIKEHUA

31 nexkeMBpHU 31 pekemepm
2023 , 2022
‘000 nB. ‘000 nB.

Tekyuwu:
TBPrOBCKY 3a0bITKEHNA 342 44
PUHAHCORY TACUBH 342 44
[MonyyeHn agaHcu 13 500 13 5G0
DaHb4HK 3a0BMKeHNs 128 464
Apyry 3agbmreHus 166 120
Haeduuaucoeu nacueu 12 704 14 OR4
TekyliM TLRrOBCKW U APYTY 3a0BLIeHUs 14 136 14128

HeTHata GanaHcoBa CTOWHOCT HA HETEKYLHNTE W TEeKYLINTE 3aAbiMEHWUA Ce Npuema 3a pa3dyMHa
HpMﬁﬂMSMTenHEI OLEHKa Ha cnpaBesnueaTa UM CTOMHOCT.

MNony4eHWTe aBaHcK ca no npeapapuwTened forosop 3a npoaaxba da 100% ot gancoseTe Ha
CreumanmnanpaHo Thproseko ApyxkecTtso (s en. 5.1).
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14. Opyru npuxoau
31 pexkemBpu

13

31 pekemBpHU

2023 2022

‘000 ne. ‘000 nB.

I‘Ipwxb,u,m ¢ ofesweTuTeneH Xxapaxkrep 1682 1950
Lpyrv npuxogu 950 -
Dpyry npuxoau 2642 1950

15. Pasxonu 3a BLHUIHK YyCIyTru

31 pexeMBpU

31 AeKeMEpH

2023 2022

‘000 ne. ‘000 nB.

Takcu Tpeto nuye (4n. 27, an. 4 or 3ACKULIAC) (147) (205)
PerynatopHi W ApYyrv TakcK ‘ )] (9)
NnuernsnpaHy oueHKy (14) (10}
MoaapbHka MMOTH . {5) (61}
Apyrun {40) (92)
Paaxopgi 3a BLHLWHK yCNyru {216) {337)

16. Opyru pa3xoan

Opyrute pasxoau Ha [pynara ekilysear
31 pekeMBpKn

31 peKkeMBpH

2023 2022

‘000 ns. ‘000 nB.

Pasxoon 3a mecTHU aHbUy 1 TaKGH (178) (182)
Pazxoan ¢ obeslweTuTeneH XxapakTep - (200)
Pasxoan 3a Nuxew, rmebu v 3abaea {15) (5)
Apyrn pazxoam {193) {387)

17. PuMHAHCOBM Pa3XoSH

31 pekeMBpH

31 mexemMBpM

2023 2022

‘000 nB. ‘000 nB.

Nnxewn nNo kpenuTy, OTUNTaHK NO aMopTUaKpaHa CTCAHOCT {1 344) (1402}
BaHKoBW TAKCKH ¥ KOMUCHOHHN : (165) (132)
MUHAHCORYU pa3xoau {1 499) (1534)

18. [loxon Ha axuMA ¥ QUBULOEHTH

18.1. [Ooxop Ha akumAa

OCHOBHMA A0X04 Ha 2KUKWA € N3YUCHeH, KaTo 38 YACIUTEN @ M3NON3BaH HETHWAT pesynrar 3a nepnoja

pasfpefeneH Ha cpeaHonpeTernexdna Bpai akuMu.

31 AexkemMmBpH

31 pexemeBpn

2023 2022
Meuyan6a 3a nepuoja (8 ne.) - 2 111 000 323 000
CpepHonperternex 6po akunm o 1504 998 1504 998
OcHoBeH Oooxon Ha akuuA (B n..) 1.40 0.21

19. Cpenky CbC CBBLP3aHW nvua

Cebp3aHuTe nuua Ha [pynata BKINOYBaT MaXXOPUTapHKUs akUMOoHep, APYrv CBbp3axit NMua 1 KTio4oBrs

yrpaBneHcKkl NepcoHart.
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AKO He e N3PUYHO yﬂOMeHaTO TpaHsalklWnTe CxC CBLR3AHK NnLa He ca MSBprUBaHM npu cneyuanqHy
YCHOBUHA.

19.1. Cpaenku ¢ KNIOYOR YNPaBrIEHCKX NepcoHan

KniouoBUAT  ynpasneHck® nepcoHan BKNKOYBA uneHoBeTe Ha CbBETA  Ha AvpekropuTe.
BaHarpax/iennsiTa Ha KiioYOBMA YIPaRIEHCKU NepCoHan BKIOYBAT CNeHUTE PA3X0aM:

31 pekemepm 31 nekemepu
2023 2022
‘009 ne. . ‘000 nB.

KpaTkocpoyHu Bb3HarpaxieHus .
3annatm (36) {29)
Pasxoam 3a coumantu oCurypoBka 5) (1)
O0uwo BL3aHarpaxaeHnn {41) (30)

20. Pa3yeT ¢bC CBHP3aHW IMUA B Kpas Ha nepuoaa

TekylwuTe 3aQbMKEHUS KbM KIIOYOB YNPABIIGHCKW NepcoHan B pasmep Ha 10 Xvna. nB. KoM 31
AekemBpu 2023 1. (31 fexkemepy 2022 r.: 10 xun. nBe.) NpegcTaBnaBaT Bb3HarpaXAeHWa Ha YneHoseTe
Ha CbBeTa Ha AMpPEeKTOpUTE Ha NPeanpuaTeTo-Maika KbM Kpas Ha OTUETHUTE NEPUOAN N BHECEHM
CyMU 3a rapasiyun 3a ynpaaneHwe

TIpe3 0T4eTHOTO TpUMECceYue Ha 2023 [. He ca Bb3HUKBNY APYTM 38ABIDKEHNA CBC CBBP3aHM NNLA Ha
KOHCONWOWPAHO HUBO HA prnaTa

21. Puckoge, CBHP3aHN C (hMHAHCOBWTE MHCTPYMEHTH

Lenn v nonntuKa Ha PBKOBOACTEOTO NO OTHOWEHWE yNIpaBneHe Ha pUCKa

pynata e uanoxeHa Ha Pas3nyH1 BUOBE PUCKOBE NO OTHOLLEHWE HA (HUHAHCOBUTE G UHCTPYMEHTN.
Hait-sHaunminTe (bUHaHCOBN PUCKOBE, Ha KOWTO & uanoxeHa [pynaTta ca nazapeH pyUCK, KpeduTeH puck
W NUKBUOEH PUCK.

FpropuTeT Ha PBKOBOACTBOTCO € A8 OCUMYPU KPartKOCPOYHUTE W CPeAHOCROUHU NapUUHA NOTOUM.
Hai-chllecTaeHnTe (PUHAHCOBN PUCKOBE, Ha KOUTO & uanoxeHa [pynata, ca onncany no-4ony.
21.1. AHanuz2 Ha nasapHus pUckK

21.1.1. BanyTeH puck

CpenkuTe Ha Fpynarta ce ocbLecTeABaT B Gbnrapeky nesa. Mpensua ¥ (pUKCUpaHns BanyTeH Kype Ha
NeBa KbM €BPOTO B ChOTHOLWEHe 1 EUR = 1.95583 nB., BanyTHXAT puck 3a Ipynara e MuHuMruaMpaH
8 MaxkcvmMmanHa cTeneH.

21.1.2. IlnxeeH pucK

MNonutuiata Ha Tpynata & HacoYeHa KbM MUHAMU3NPAHE Ha NWXBEHMWS PUCK NpU ABATOCPOMHO
chuHaHcupare. pynata e ctpada no HanKOBY KpeguTY C NUXBEH NPOLEHT, KOWTO e 3aBUCKM OT HMBaTa
Ha NPOMEeHNUB KoeuUMeHT 1 pedepeHTeH ANXBEH NPOLEHT MO KPeAUTH Ha KOPNOPATHUBHY KINEHTHY,
KOeTO JaBa OCHOBaHWS 33 aHanu3 Ha eBeHTYaNeH NUXBEH PUCK.

21.2. AHanwi Ha KpeAMTHUA PUCK

er,D,MTHMHT PUCK NMpeACTaBnAaABa pUCKLT AafeH KOHTpareHT ga He 3annam 3aSbiMKeHWeTO CU KbM

lpynata. pynara e UanoXeHa Ha TO3W PUCK BbB BPB3KA € Pa3NMYHK (BUHSHCOBN MHCTPYMEHTH, KaTo
ALIRHWUKROHS H3 BRaMAaHMA OT KMUASHTIA A as. METIEFQHETO H3 l'pyna'ra Ha er.u.wreu pMCK a C!I'F!EHMLEQHD

A0 pas3Mepa Ha BanaHcoBaTa CTOMHOCT Ha (WHAHCOBWUTE AKTUBW, MPU3HaTK B KPas Ha OTUYETHUS
nepuos.

Ha Ga3aTa Ha nCTopW4eCcKK NoKasaTeny, PeKoBOACTBOTO CUYNTA, Ye KPEAUTHATA OLEHKa Ha ThProBCKM
B3EMaHUs!, KOWUTO He ca C U3TeKsn nagex, e obpa.

KpeaAnTHUST pUCK OTHOCHO N&apu ¥ NapuyHu €KBUBANEHTHM CE& CYWTA 33 HECLLUECTBEeH, Tbi KaTto
KOHTpareHTuTe ca Gankw ¢ fobpa penyTauus U BUCOKa BLHLLIHA OLEHKA HA KPEeLUTHUS PENTUHT.
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3aryba ot obesLeHka He e npruaHasana no OTHOLLBHUE Ha ropenocoHeHnTe MHaHCOBN aKTUBK.

21.3. AHanu3 Ha NMKBMOHWA PUCK

VIHBECTUPAHETO B HEABWXKAMU UMOTM CE XapaKkTepuanpa ¢ OTHOCUTENHO HACKE ANKBUAHOCT, NOPOASHA
OT ronaAMaTta TPYAHOCT MpK Na3apHoTo peanitaupaHe Ha akTUBMTE no warogHa 3a Fpynata ueHa u ot
AbNTUTE CPOKOBE 3@ OCLLILECTBABAHE HA NPEYBBPNAHETO. TOBa ONpeAens W CpaBHUTENHO DaBHOTO
NPECTPYKTYPUPEHE HA MHBECTULIMOHHMA NOPTheiin Ha pynaTta. 3a ga ce rapaHTupa B:L3MOXHOCTTA
ha [pynata 4a nocpelya PeAOBHO KPaTKOCPOWAWTE CU 3aAbIXKEeHUs. Ce Hanara BHUMATENHO
oUeHsBaHe Ha NUKBUAHOCTTA.

TIMKBUOHUST PUCK NPEACTABNABA PUCKLT Fpynara 42 He MOXE A2 NOracy CBOUTE 3allbIKEHNS. I'pynaTa
nocpelia HyXauTe U OT NIMKBUAHW CPEACTBa, KATO BHUMATENHO cnelu BXOAALMTE 1 KU3XOAALN
napu4HK MOTOLY, BL3HWKBALLW B X048 Ha onepatuaHaTa AciHOCT. HyxauTe OT NMKBKMAHW CpPeAcTBa ce
CReasT 33 pasnuyHy BPEMEBU NEpuoay — EXEAHEBHO W eXeceiMnqHO, KaKTo 1 Ha BazaTta Ha 30-
JHEBHN NpOrHo3n. HyXauTe ot NUKBUAHN CPEACTBE B AbNTOCPOHEH nnax - 3a nepvopwm ot 180 1 360
[HW, Ce OMpEeensaT MeceqHo. HyxauTe OT napuyby CPeAcTsa Ce CpaBHABAT CbC 3aemMuTe Ha
pasnonoxenue, 3a Aa ObAarT yCTaHOBEHU M3nULIbLLIA rin aedunyuta. Toan aHanua onpefens Aann
3aEMWTE Ha Pa3NONOXEHVE We Ca JOCTaThYHK, 38 Aa NOKPUAT HyKanTe Ha Ipynara 3a nepvopa.

Ipynara obpHxu napn no BGaHKOBY CMETKY, 38 Aa foCpella NMKBUAHWUTE C HYXAW 38 nepuogv 4o 30
OHU.

21.4. LUeHoBM pUCK

Mpes nocnegHuTe rofuHn & Bbrrapys, EC 1 oCTaHanuTe passuTi NKOHOMWKAU 0e oTUYeTeH 3HauynTeneH
pPBCT Ha uHGNauusaTa. Komnneke oT akTopy, BKNIOYBALLM NOCKBNBAHETO HA EHeproHoCUTENUTE,
NPOABMKABALLATE EKCNAH3MBHA NONUTUKA Ha BOAGLMTE LEHTPaIH BaHky, JoBede A0 3HaYUTEeNHa Nno
pasmepuTe cu NHGNAaLKUA.

Mpes 2023 r. undnayuaTa B bunrapus ce e cauna A0 4,7% CNpamo Tasn npes 2022 r. Toea couar
MOCREAHUTE SaHHM Ha HauuonanHusi ctatucThaeck uHetutyT (HCW) 3a nepuos Ha uscnefsade 1o
31 pexemepwr 2023 r. :

(OUHAHCOBUTE aKTMEMW KaTo CPEACTRO 34 YHipaBneHue Ha NMUKBUEHUA pUCK

Mpu CLEHABAHETO M YNPABNEHUETO Ha NUKBUAHKS PUCK ['pynaTa oT4nTa o4aKBaKuTe napn4Hn NOToUu
OT (PUHAHCOBK MMCTPYMEHTY, MO-CMELMEANHO HANUYHUTE NapudHn CPEACTBA U THPTOBCKI B3EMaHUS.
HanuuHuTe NapuyHW PECYPCU W THPTOBCKU B3EMAaHUS He HAABUILABAT TEKYLUMTE HyaKk OT U3XoasLy
napuyeH nNoToK.

22. MNMonWTHKa M Npoueaypy 3a yNpaBrecHKe Ha kanutana

Llenute Ha Mpynata BbE Bpb3Ka ¢ yNpaBneHne Ha kanutana ca:
e [a ocurypu cnocoBHocTTa Ha Mpynata Aa MpOoALIXY Ja ChLieCTBYyBa Karo AeicTeallo
npeAnpusTUE; U
e [a ocurypn ajekearHa peHTafunHocT 33 coBGCTBEHULMTE, KaTo Onpeaens ueHaTta Ha
NPOAYKTUTE W YCNYTVTE CU B CHOTBETCTBME C HWBOTO Ha pucka.

Mpynata Habrnwgasa xanutana Ha 0a3aTa Ha ChOTHOLLEHWETO HA KOPUrMpaHus Kannutan KbM HeTHus
ABAr.

[pynara onpeaens KOPUTMPAHWS KanwTan Ha ocHosaTa Ha BanaHcosaTta CTOMHOCT Ha cofcTBeHus
Kanutan w1 cyBopAMHUPAHUA ABIT, NPeACcTaBeHr B OTHETE 38 (PUHAHCOBOTO CBCTORHNE.

CyGopauHMpaHuaT GbNr BKIKOHMBA 38eMW, KOWTO Ga ChC cnefBallun No pea unotexka WMWK 32NCT BbPXY
UMYLLECTBOTO Ha [ pynara.

HeTHuaT Absr BKNOYBA cyMaTa Ha BCOUYKKW 380b/DKEHUR, HaMmaneHa C BanaHcoeaTa CTOMHOCT Ha
NapuUTE W NAPUYHHKUTE EKBWUBANeHT.

Lenta Ha Tpynata & ga no4dbpia CbOTHOLIEHWETO Ha Kanutana Kb obiyoTto dmHaHcupate B
pazyMHW rpaHuuu.
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['pynata ynpaensAea CTPYKTypaTa Ha KanuTtana v npasu HeobXOOUMWUTE KOPEKLMA B CLOTBETCTBUE
NpoMeHUTE B MKOHOMUYECKaTa 0OCTAHOBKA U PUCKOBUTE XapaKTEpUCTUKA HA CHOTBETHUTE aKTUBK. 3a
A2 NOAALDXA WIMN KOPUTUPA KanuTanosata CTPyKTypa, [PeAnpuATUETO-Malika MOXe A2 BbpHe
Kanutan Ha aKkyuoHepuTe, LA eMUTMpa HOBU akUMW WAW 03 npogafje akTvBW, 33 A3 Hamamy
3a0bIMKEHUATa CH. '

Fpynara He e NPOMEHSNa LenuTe, NOMUTUKATE W NPOLIECUTE 3a YMPABMEHWe Ha KanuTana, Kakro W
Ha4{WHa Ha ONMPelEnaHe Ha KanuTana npes MpeAcTaBeHUTe OTUSTHI NEPUoaN.

23. CuOMTUR cred Kpas Ha OTYETHWSI Nepuon,

He ca BbaHukHanu Kopuripalin Mk 3HaYMTENHN HeKopurMpallu ceBUTUS 3a Nepuoga crnepn Kpas Ha
OTHETHUA nepuog 4o AaTata Ha U3roTBSHETO U 00BPEHUETO Ha HaCTOALLME MEXANHEH OTHeT.

- MNpea anyapu 2024 r. Mpynata e NpekpaTwna npenBapuTeneH AOrOBOP 3a MNOKYNKA Ha MMOTMH,
Haxogaww ce 8 rp. Codms, CTypeHTCku rpagn.

- B kpas va adyapu 2024 r. 'pynaTa e npekpatvna NpegeapUTensH 4Orosop 3a noKynka ZAnoeete Ha
Creyuanu3npaHo gpyKecTeo.

- [lpes cpepara Ha despyapu 2024 r. € B3ETO pelieHre Ha 3acefaHne Ha CbBeTa Ha AWpekTopuTe
Ha Antepod AOCWUL - egHonnyen coBcTeeHMK Ha KanuTana Ha Antepod Mponsptu EOQCQH .3a
HamareHWe Ha KanuTana Ha AbllepHo Apyx¥ecTBo AnTepor MNponspty EQOM Ha ocHoBaHue yn. 149,
an. 3, 1. 1or T3,

24. OpobpeHne Ha PUHAHCOBMA OTHET

MexauHHUAT KoHconuavpaH {HeoouTupaH) pruHaHcos oTHeT KbM 31 gexkemspi 2023 r. (BKNIHOYUTENHO
CpaBHUTENHAaTa UHopmMalna) e npuet oT ChBeTa Ha aupekTopuTe Ha 23 dheBpyapu 2024 1.






