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CamocTtosiTeneH OTYeT 3a NMPOMEHUTE B cobcTBEHUS
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nevyan6a Kanutan
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MHBecTMLUOHHA AeNHOCT

MocTbnneHns BbLB Bpb3ka C yBENMYeHUe/(HamaneHue)
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MnawaHnsa no nonyyYeHu 3aemm

MNnawaHus Ha Nnxeu

Opyrv nnawaxua 3a pMHaHcoBa AeNHOCT

HeTeH napuyeH notok ot chuHaHcoBa AeMHOCT

HeTHa npomMsiHa B napu U napu4iHu eKBUBarneHTu
I'Iapm M Napun4vyHun ekBmBaneHT B Ha4anoTo Ha
nepmnoaa

I'Iapw n napuyHn eKkBuBarieHTU B Kpasda Ha nepuoaa
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[TosiCHEHNA KbM CaMOCTOATENHUA OUHAHCOB OTYeT

1. MpeameTt Ha genHoOCT

OcHosHaTa geviHocT Ha AntepoH ACUL, (OpyxecTBOTO) ce CbCTOM B NOKYMNKa Ha HEABMXUMWU MMOTU
M BelWHW npaBa BbpXy HEOBMXMMW MMOTW, K3BbPLUBAHE Ha CTPoexXu W nogobpeHus c uen
npefocTaBsHETO MM 3a ynpasrieHue, oTaaBaHe NoA Haem, NU3MHN UM apeHga u npogaxbara um.
[OpyxecTBOTO € peructpupaHo B Tbprosckusi permctsp ¢ EVMK 148146418.

AntepoH ALCUL] nputexaBa nvUeH3 3a M3BbpLUBaHE Ha AEMHOCT KaTo OPY)KECTBO CbC crneumanHa
WMHBECTMLUMOHHA Len, nsgageH ot KomucuaTa 3a gouHaHcoB Han3op ¢ pewenne Ne 213-ACUL ot 25
despyapu 2009 r.

TpeTo nuue nNo cMucbna Ha un. 27, an. 4 ot 3akoHa 3a gpyXxecTBaTa CbC crneLlumanida MHBECTULMOHHA
uen u 3a gpyxecrearta 3a cekioputusaumsa (34CULUAOC) Ha AntepoH AOCULL e Anma MpuuHxaycec
EOQL.

CepanvwieTto n agpecsT Ha ynpasneHue Ha [OpyxecTtBoTo kbM 31 aekempu 2024 r. e rp. BapHa, 6yn.
"KHsa3 Bopuc I" Ne 7, eT. 2.

Akuunte Ha AntepoH ALICWL, ca peructpupann Ha Bwnrapcka cooHgosa 6opca Al u ce Tbpryeat Ha
OcHoBeH nasap (BSE), cermeHT 3a gpyecTBa CbC crneLumanHa MHBECTMLMOHHA Len.

Ovnrosute nHctpymentn Ha AntepoH ALICUL, ca pernctpupanu Ha benrapcka cdoHgosa 6opca Al n
ce Tbpryeat Ha OcHoBeH nasap (BSE), cermeHT obnuraumm.

Cuctemata Ha ynpasJieHne Ha ﬂpy)’r(eCTBOTO € edHOCTeNeHHa, cbeTosiwa ce oT CbBET Ha aunpektopute
B CneaHund CbCTaB:

— bungaHa Vinnesa BbnkoBa — npeacenarten Ha CbBeTa Ha ANPEKTOPUTE;
—  WnuaH Xpuctos JlaHrapoB — uneH Ha CbBeTa Ha OUpEKTopUTE;
— Kynueta Cronkosa [JumntpoBa — uneH Ha CbBeTa Ha AMpeKkTopuTe.

[pyxecTBoTO Ce npepactasnaBa v ynpaensasa oT W3nbnHutenHua gupektop - Wnnan Xpuctos
INanrapos.

Kbm 31 gekemBpu 2024 r. B [Ipy>XeCTBOTO UMa eaHO nuue HaeTo No TpyAoB AOroBop.

Kbm 31 pnekemBpu 2024 r. cobctBeHOCTTa BbpXy [ApyKEeCTBOTO € pasnpegerneHa Mexay HSKOIKO
akumoHepu, ¢ Han-ronam asan, ot kouto e MHabscTpu AmnsensnMbHT Xonaundr AL, nputexasawio 51.00
% oT kanuTana Ha [py>ecTBOTO, YNUTO KanuTanosu 1 ObNroBM MHCTPYMEHTU KOTUpaTt Ha bbnrapcka
doHpoBa 6opca ALl — akuunTte ce TbpryBaT Ha ocHoBeH na3ap (BSE), cermeHT Standard, obnvraunmre
ce TopryBaT Ha OcHoBeH nasap (BSE), cermeHT obnuvrauun.

2. U3aBneHue 3a cborBetcTBMe ¢ MC®O u npunoxeHuMe Ha NpuHUMNA Ha AencTBaLo
npepgnpusaTue

2.1. N3aBneHue 3a cboTBeTCcTBME ¢ MC®O, npuetn ot EC

CamocToATenHUaT duHaHCOB oT4eT Ha [pyXecTBOTO e CbCTaBeH B cboTBeTcTBMe ¢ MCOO
CYETOBOAHM CTaHAapTu, paspaboTeHn u nybnukyBaHu oT CbBeTa NO MeXAyHAPOLHU CYETOBOAHU
ctaHgaptu (CMCC) u npuetun ot EBponeiickus cbto3d (MCPO cuetoBoaHM cTaHaapTw, npueTtun oT EC).
Mo cmucbna Ha naparpad 1, Touka 8 oT [JonbnHUTENHUTE pa3nopeabu Ha 3akoHa 3a CH4ETOBOACTBOTO,
npunoxum B bbrrapus, Te BkmouBaT MexgyHapogHuTe cyetoBogHu ctaHgaptu (MCC), npuetn B
cboTBeTcTBUE ¢ PermameHT (EO) 1606/2002 Ha EBponenckust napnameHT 1 Ha CbBeTa.

PbkoBOACTBOTO HOCK OTroOBOPHOCT 3a CbCTaBAHETO U OOCTOBEPHOTO NpeacrtaBsAaHe Ha VIH(*)OpMaLLI/IﬂTa
B HACToALLMNA CaMOCTOoATEeNEH CbI/IHaHCOB OoT4eT.

To3n hHaHCOB OTYET € caMocToATEeNEH. [Ipy)XeCTBOTO CbCTaBsA U KOHCONUAupaH pMHaHCOB OTYET B
cvotBeTcTBME ¢ MCPO cuetoBOogHM cTaHAapTu, npuetn oT EC, B KOWTO MHBECTUUUUTE B AbLUEPHU
npeanpuaTusa ca oT4eTeHM M onoBecTeHn B cboTBeTcTBME ¢ MCPO 10 ,KoHconnaupaHu dpunHaHCcoBM
otyeTn’.
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2.2. MpunaraHe Ha NpUHUUNA — NpeAnosioXeHue 3a 4eACTBaL o npegnpusaTne

CamocToaTenHuaT UHaAHCOB OTYET € CbCTaBEH MpM ChasBaHe Ha MNpuUHUMNA Ha OencTeauwo
npeanpuaTue, KOeTo npegnornara NpoAbINKaBaHe Ha HacTosWaTa CTonaHcka AeNHOCT 1 peanu3npaHe
Ha aKTUBWTE U ypexaaHe Ha NacuBMTE B HOPMaIHUSA Xo4 Ha HeroBaTa OEeMHOCT.

Kbm 31 gekemBpu 2024 r., [pyXeCTBOTO OTYMTA NOSIOXKUTENEH HETEH OOOPOTEH KanuTan B pasMep Ha
18 895 xun. nB. PMHaAHCOBUAT pe3ynTaT 3a TeKyLLMs nepuopg e neyanba B pa3amep Ha 158 xun. nB., a
HepasnpegeneHaTa nedanba oT MMHanM roanHyn Bb3nusa Ha 10 305 xun. nB. [Jpy>XeCTBOTO perynsipHo
noracsiBa 3adbiDKEHUsiITA KbM KOHTpareHTute cu. Bbnpekn 4e napuyHMAT MOTOK OT onepaTuBHA
OEenNHOCT 3a nepuoaa e otTpuuaTteneH B pasmep Ha 437 xun. nB.., TOBa € 00M4yarHo 3a cekTopa, npeasua
cneumMduknTe Ha WHBECTULMUTE B HEOBWKMMU MMOTM WU XapaKTepHUst BPEMEBU nar Mexay
WHBECTMPaHEeTO Ha cpeacTBaTa 1 peanu3upaHeTo Ha NpuxoauTe OT HanpaBeHUTE UHBECTULIUN.

Bbvaewute cmHaHCOBM pe3ynTaTi Ha [IpyXeCcTBOTO 3aBUCAT B 3Ha4YMTENHa CTENEH OT UKOHOMUYEecKkaTa
cpefa v guHamukata Ha nasapa Ha HeABWXMMU umMoTu. Cpep Kno4voBUTE haKkTopu, KOUTO MoraT Aa
oKaxaT BrnusiHMe BbpXy MHAHCOBUTE pe3ynTaTh Ha [pyXeCcTBOTO, Ce BKIOYBaAT:

- LeHoBWTe TeHAEHUMM Ha MNas3apa Ha HeOBWXKWMK MMOTUM — OBWXKEHUSTa B CTOWHOCTTA Ha
aKTUBUTE MOraT [a NOBIUSISIT KAKTO BbpPXY Bb3BpalLlaeMoCTTa Ha MHBECTULMUTE, Taka U BbpPXy
cTpaTteruuTte 3a npogaxou n oTaaBaHe nog Haem.

- JIKkBMOHOCTTA Ha MHBECTULMOHHUTE aKTUBM — Bb3MOXXHOCTTA 3a npodaxba Ha akTMBM Npu
GnaronpusiTHX NasapHU YCroBuUs € KMYoBa 3a FreHEPMPaHETO HA JOXOAHOCT U yrpaBieHNETO
Ha pucka.

- JlnxseHuTe HMBa M yCroBMATa Ha KpeaUTHUSA Nasap — AOCTbMbLT A0 PUHAHCUPAHE BNNSIE BbPXY
cnocobHocTTa Ha [pyXecTBOTO Aa peanu3upa HOBW MHBECTUUMW U aa pedmHaHcupa
CbllecTByBaLlM 3a0bIMKEHNS.

[pyxecTBOTO € npeueHurno, 4Ye KbM MOMEHTa MKOHOMMYECcKaTa KOHIOHKTYpa W MOTeHuuanHute
MakpoMKOHOMMYECKM puckoBe B Bbbnrapua v EBpona He npencrtaBnsBaTt 3anfaxa 3a HeroeaTa
OeViHocT. Bbnpekn Bb3MOXHM konebaHus B nasapHWTe YycrnoBusi, [pyXecTBOTO pasnonara c
OOCTaTb4yHO KanuTanoBu pecypcu M ycTonumB OM3HEC MOAEen, KOWTO My MO3BOMsBa Aa NPOObIKU
CcBOsiTa AENHOCT.

KbM gaTtata Ha M3roTBsHe Ha CaMOCTOATENHUs (OMHAHCOB OTYeT PBKOBOACTBOTO € Hanpasuio
npeueHka Ha cnocobHocTTa Ha [pyXecTBOTO ga NpOObIDKM CBOATa OEWHOCT KaTo OeWcTBallo
npeanpusTne Ha 6a3a Ha HanuyHaTa MHopMaLuus 3a NpeaBnaAMMOTO 6baelle. PMHAHCOBUTE OTUYETH
Ha [pyxecTBOTO 3a roguHata, npuknoysawa Ha 31 gekemspu 2024 r., ca U3rotBeHn Ha 6asaTta Ha
npuHUMNa Ha AeNCTBaLWoTO NpeanpusTue.

[Npu N3roTBAHETO Ha OTYeTa ca cnaseHn NPUHLUNNTE Ha BAPHO M YECTHO NpeacTaBaHe Ha pas3BUTUETO
W pesyntaTtute oT AeMHOCTTa Ha [pyXecTBOTO.

3. NMpomeHu B cyeTOBOAHATa NOMUTUKA

3.1. HoBu ctaHaapTh, U3MeHeHMA U pas3siCHEHUs1 Ha CbluecTBYyBalyu cTaHAapT Kbm 1
fAHyapu 2024 r.

[pyXeCcTBOTO € Npueno criefHUTe HOBU CTaHAapTU, U3MEHeHMs N passacHeHns kbM MC®O, nsgageHu
oT CbBeTa No MexayHapoaHu CHEeTOBOAHM CTaHA4apTu 1 ogobpeHmn ot EC, kouto ca ymMecTHM 1 B cuna
3a (puHaHcoBUTE OTYEeTU Ha [py>KecTBOTO 3a roauHuA nepuos, 3anoysaly Ha 1 aHyapu 2024 r., HO
HsIMaT 3Ha4YUTENHO BNUSIHWE BbPXY (PMHAHCOBUTE pe3ynTaTy Unv no3uumm Ha OpyXecTBoTO:

- WsmeHeHusa B MCC 1 lNpeacraBsiHe Ha mHaHcoBM oTyeTu: Knacudmkaumsa Ha nacuBmTe KaTto
TEKyLWN 1 HeTekyLu, B cuna ot 1 aHyapu 2024 r., npuetn ot EC;

- WsmeHeHusa B MCC 1 lNpeacraBsaHe Ha ouHaHCOBM oT4yeTH: HeTekywm nacven, o6Bbp3aHn C
dmHaHcoBM NokasaTtenu, B cuna ot 1 aHyapu 2024 r., npuetmn ot EC

- WsmeHeHusa B MCPO 16 JInsuHr: 3agbrmkeHne no nm3uHr npy npogaxba n obpaTeH NU3uHr B
cuna He no-paHo ot 1 siHyapu 2024 r., npueTu ot EC;

- WNameHeHns B MCC 7 Otyet 3a napuyHute notoun n MCOO 7 OUHAHCOBU UHCTPYMEHTHU:
OnosectaBaHua: Cnopa3ymeHus 3a UHaAHCUMpaHe Ha JocTaBumLM, B cuna ot 1 sHyapu 2024
r., npueTun ot EC.
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3.2. CTaHOapTu, U3MEHEHUs1 U passiCHeHUsl, KOUTO BCe OlLe He ca Brie3NniM B Cuna U He ce
npunarart oT no-paHHa gata ot [lpyxecTBoTO

Kbm patata Ha opgobpeHve Ha Te3nm (DUMHAHCOBM OTYETU Ca U3JadeHM HAKOM HOBU CTaHAapTw,
N3MEHEHWS N passiCHEHNS Ha CbLUECTBYBaLLMTE CTAaHA4APTU, HO HE Ca BNE3NuW B CUa v He ca npueTu
ot EC 3a dmHaHcoBaTa roguHa, 3anoveaila Ha 1 sHyapu 2024 r., n He ca BuUnNu NPUNOXeHU No-paHo
oT OpyxecTtBoTO. He ce ovyakBa Te Aa MMaT CbLUECTBEHO BIUSIHUE BbPXY (PUHAHCOBUTE OTYETU Ha
OpyxecTBoTO. PBKOBOACTBOTO OYaKBa BCUMYKM CTaHOaApTM M U3MeHeHuss ga 6bgaT npuetu B
cyeTOBOAHATa NONMTUKa Ha [py>keCTBOTO Npe3 NbpBUs MepUoa, 3anoysall cnej gartarta Ha BiM3aHeTo
um B cuna. lNo-gony e gageH CnMchK C NPOMEHUTE B CTaHOApPTUTE:

- WNameHeHns B MCC 21 Edektu oT npomeHute B 0O6MeHHUTE KypcoBe: Jlunca Ha
KOHBepTUpyemocT, B cuna oT 1 sHyapu 2025 r., Bce owe He ca npuetun oT EC;

- ToguwHn nogobpeHus, B cuna ot 1 saHyapwm 2026 r., Bce owle Henpuetn ot EC;

- WsmeHeHus Ha knacudpmkaumaTa u oueHkaTa Ha PMHAHCOBUTE UHCTPYMEHTU (M3MEHEHNs Ha
MC®O 9 n MC®O 7), B cuna ot 1 siHyapu 2026 r., Bce owle HenpueTn oT EC;

- MC®O 18 lNpeacraBsiHe 1 onoBecTsiBaHe BbB (hHaHCOBUTE OTYETH, B cuna oT 1 sHyapu 2027
r., Bce owe Henpwuet oT EC;

- MC®O 19 OvwepHu npeanpusatua 6e3 nybnmyHa otyeTHOCT: OnoBecTaBaHus, B cuna ot 1
aHyapu 2027 r., Bce owle HenpueT ot EC.

4. CbLecTBeHa MH(popmMaLMa 3a CHeTOBOAHA NONUTUKA
4.1. O6Lwwu nonoxeHuns

Han-3Haummara VIH(*)OpMaLI.I/IFI 3a CYeTOoBOAHM MNOJIUTUKK, npunaraHn npun MU3rotBAHETO Ha TO3U
camMocTodATEeNeH d)I/IHaHCOB OTYHET, Ca npeacrtaBeHn nNo-gony.

CamocToATeNHNAT pMHAHCOB OTYET € U3roTBEH Ha 6a3a NnpuHUMNa Ha HaYMcnsBaHe U B CbOTBETCTBME
C MpuHUMNA Ha UCTopUYeckaTa LeHa, C U3KMYEeHNne Ha MHBECTULMOHHUTE MMOTMU, OLEHsIBAHW MO
crnpaBegnuBa CToMHOCT. basuTe 3a oueHaBaHe ca onuncaHyn No-nNoapobHO B cHETOBOAHATA MONUTUKA
no-gony.

CamocToaTenHuaT CbI/IHaHCOBVI OT4eT e CbCTaBeH B 6'bJ'IFapCKVI neBa, KoeTo e beHKLl,I/IOHaJ'IHaTa BanyTa
Ha [pyxectBoto. Bcumykm cymm ca npegctaBeHn B xunsaum nesa (xvn. nB.) (BKNIOYUTENHO
cpaBHUTENHaTa MHdopmauus 3a 2023 r.), OCBEH aKo HE € NOCOYEHO APYro.

Cnepgga fa ce oTGenexu, Ye Npu U3roTBAHETO HA NpeAcTaBeHUs (PMHAHCOB OTYET Ca M3MOM3BaHu
CYETOBOAHM OLIEHKU U JonyckaHus. Bbvnpekn ye Te ca 6a3vpanu Ha UHdopMaums, NpefocTaBeHa Ha
PBKOBOACTBOTO KbM [aTtaTta Ha U3roTBsiHE Ha (PMHAHCOBUS OTYET, peanHuTe pesynTaTi MoraTt ga ce
pasnuyaBaT OT HanpaBeHWUTE OLEHKN U JONYCKaHWS.

4.2. npeACTaBﬂHe Ha CaMOCTOATEeNTHUA (*)VIHaHCOB oT4yeT

CamocToaTenHuaT UHaHCOB OTYeT e npeactaBeH B cbotBeTcTBME ¢ MCC 1 ,[peacTtaBsiHe Ha
MHaHCOBM OTYETK .

[pyxecTBOTO npeacTassa oT4yeTa 3a nevyanbaTa unu 3ary6ata v apyrus BceoGxBaTeH 4OX04 B eAVHEH
oTYer.

B camocToaTenHms otyeT 3a (oMHaHCOBOTO CbCTOSAHWE Ce NPEeACTaBAT ABa CPaBHUTENHU nepuoaa,
Korato [pyxecTBoTO:

a) npunara c4eToBOAHA MOMUTUKA PETPOCTEKTUBHO;
6) NpensuncnsBsa peTpPoCcrnekTUBHO NO3NLUM B CAMOCTOATENHUA (DUHAHCOB OTYET; UMK
B) Npeknacudmumpa nosuuum B CamocToATENTHUS (PMHaAHCOB OTYeT

M TOBa MMa CbLlECTBEH e(beKT BbpPXy I/IH(*)OpMaLIMFITa B CaMOCTOATENHNA OTYeT 3a d)MHaHCOBOTO
CbCTOAHME KbM Ha4YarioTo Ha npeaxoaHua nepuoa.

Korato e HeobxoauMMo, cpaBHWUTENHUTE [OaHHW ce peknacuduuupaTt, 3a na ce MNoCTUrHe
CbNOCTaBMMOCT CMPSMO MPOMeHW B MpeAcTaBsHeTO B TekyllaTa roguHa. MNpe3 oT4eTHMsA nepuog
OpyXecTBOTO € NPOMEHUINO NPeACTaBAHETO Ha No3UUUS ,IHBECTULIMOHHU UMOTU® B CAMOCTOSTENHUS
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OTYeT 3a PUHAHCOBOTO CbCTOSIHUE, KaTO NpeaoCTaBeHW aBaHCK 3a NpuaobvBaHe Ha MHBECTULIMOHHMW
UMOTU B pasmep Ha 6 400 xun. nB. ca peknacuduumpaHm B nosuums lpegnnawiadns n gpyru aktmsm®.

HpomeHMTe 3a npeaxogHuna oT4yeTeH nepunoa 3acdarat caMo Ha4dmMHa Ha npeacrtaBAaHe Ha efieMeHTuTe
OT CaMOCTOATEJTHUA OTHEeT 3a (*)VIHaHCOBOTO CbCTOAHME 3a rogmHarta, nNpukn4una Ha 31 AOeKemMBpu
2023 ., N He ce OTHacCAT A0 Ha4yMHa Ha TAXHOTO NbpBOHA4YaliHoO n/unu nocrnefBallo OLEeHsIBaHE.

4.3. MHBecTMLMM B AbLUEPHU NpeanpuUaTUs

ObliepHn NpeanpusiTUsi ca BCUYKK NPeanpusTusi, KOMTo ce HamupaT noj KOHTpona Ha [py»KecTBOTO.
Hanuue e koHTpon, korato [pyXeCTBOTO € M3NOXEHO Ha, UM MMa npaBa BbpXy, NPOMeHnuBaTta
Bb3BPbLLAEMOCT OT CBOETO y4acTve B NpeanpusaTUETO, B KOETO € MHBECTMPAHO, Y UMa Bb3MOXHOCT
0a OKaXe Bb3AEWCTBME BbPXY Tasn BbL3BPBLLLAEMOCT MOCPEACTBOM CBOMTE MPaBOMOLUMSI BbpXY
npeonpusaTMeTo, B KOETO € MHBecTUpaHo. B camoctosTenHus omHaHCOB OTYeT Ha [pyXecTBOTO,
WHBECTULMMUTE B ObLUEPHU NPEANPUSTUS ce oTYMTaT No cebecToNHOCT.

4.4, Cpenku B YyxaecTpaHHa BanyTa

Caoenkute B JyKOecTpaHHa BarnyTa ce oTyuTaT BbB (PyHKUMOHAnHaTa Banyta Ha [pyXecTBOTO no
ochuumanHna obMeHeH Kypc KbM fataTa Ha chernkarta (o6siBeHusi doMKCUHr Ha Bbnrapcka HapogHa
6aHka). Meyan6uTte 1 3arybute OT KYPCOBW PasfnKK, KOUTO Bb3HUKBAT NPU ypeXxaaHeTo Ha Te3n CAENKM
N NpeoLieHsiIBaHETO Ha NapuYHUTE MO3ULMUM B YyXXOEeCcTpaHHa BanyTa KbM Kpasi Ha OTYEeTHUS nepuog,
ce npuvsHaeart B nevan6arta unu 3ary6ara.

4.5, OTuyMTaHe No cermMeHTn
PbtkoBoacTBOTO Ha [Ipy>KeCTBOTO onpeaens ABa onepaTtnBHM CErMeHTa, KakTo crneBa:

- ,HegBwkumn umotn“ — uHaHcoBaTa wHOpPMaUMA 3a CerMeHTa, C W3KMIYEeHUe Ha
WHBECTULMWTE B OAbLUEPHWN NPEeAnpUsaTUs, He Ce pasnunyasa OT onoBecTeHaTa 3a [JpyecTBoTo.
®PurHaHCOBNUTE MPUXOAM M pasxodu Ce BKMHOYBAT B pe3ynTaTtuTe Ha onepaTuMBHUS CErMeHT,
KOMTO pedoBHO Ce npernexagaTt oT nuuarta, OTTOBOPHU 3a B3eMaHe Ha OnepaTuBHU PeLLUEHUS.
MHdopmauusita OTHOCHO pesynTaTta Ha CerMeHTa, ce npernexga perynspHo oT nuvuara,
OTrOBOPHM 3a B3eMaHe Ha onepaTvBHN PELLEHUS.

- ,CneunanuaupaHn ppyxectea“ — @uHaHcoBaTa WHMOpMaUMa 3a cerMeHTa BKNOYBa
WHBECTULMMTE B [AbluepHu npeanpuatus. CbrnacHo [OencTBalloTo 3aKoHO4ATENCTBO
OpyxectBoTOo MOXe ga uHBectupa o 30 Ha CTO OT aKTUBMTE CU B y4peasiBaHETO Wnu B
npugobuBaHeTo Ha [OANOBE WM akuMM OT  KanuTana Ha TbproBCKM  OpyXKecTBa
(cneumnanuampaHu gpy>xecTsa), YAATO U3KMYNTENEH NPeAMET Ha AeNHOCT e NpuaobuBaHe Ha
HEeOBWXMMU MMOTU M BELLHW MpaBa BbpXy HEOBWKMMU MMOTU, U3BBPLUBAHE HA CTPOEXM U
nogobpeHusi, ¢ Len NpeaocTaBaHETO UM 3a ynpaBreHue, OTAaBaHe Nof Haem, JIM3UHT UMn
apeHga v npogaxbara nm.

IpyXeCcTBOTO OCbLUECTBSIBA AEWHOCT MO WHBECTMPaHe Ha MapuyHW cpenacTBa, HabpaHu uypes
eMUTUPaHe Ha LEHHU KHIXa B HEABWXMMM UMOTM NOCPEACTBOM MOKYMNKa Ha NpaBo Ha COBCTBEHOCT U
APYr1 BELHW NpaBa BbpXy HeOBMKXUMU UMOTU; U3BBbPLUBAHE Ha CTPOEXN 1 nogobpeHns, obopyasaHe
1 ob63aBexaaHe Ha UMOTUTE C Lien NpeaoCcTaBsHETO UM 3a yrpaBneHue, OTAaBaHe Nod Haem, fU3uHT
unu apeHga u/vnu nocregsailata UM npogaxoa.

Mpn oTtumtaHeTo no cermeHtu crnopeg MCOO 8 ,OnepatmBHM cermeHTU” [pyKecTBOTO npunara
MonMTUKA Ha OueHsIBaHe, CbOTBETCTBALlA Ha MonuMTMKaTa Ha OLEeHsIBaHe, W3Mnon3BaHa B
CaMOCTOSATENHUS (PUHAHCOB OTYET.

Bcuyku HeTekyLwm akTuBm Ha [ipy>kecTBOTO ce Hamupat B Bbnrapus. MNpuxoguTe My CbLLO ca U3TOYHUK
Bbnrapusa. Aktusnte Ha [pyKeCTBOTO, KOUTO HE Ce OTHACAT AUPEKTHO KbM AEMHOCTTa Ha CErMeHTa,
He ce pasnpenenat no cerMeHTw. Npes npeacrtaBeHMTe OTYETHM MEepUoau He ca ugeHTUduUmMpaHu
TakuBa aKTUBMW.

He ca HacTbNWUMM NpoMeHN B METOAMTE 3a OLieHKa, M3Momn3BaHun 3a onpeaensHe Ha nevan6ata vnu
3arybaTa Ha cermeHTa B NPeAXOA4HN OTYETHU Nepuoaw.

4.6. Mpuxoaun

OcHoBHWTE Npuxoam u nevanéu, kouto [pyXecTBOTO reHepupa ca CBbp3aHu ¢ nevanba oT npeoLeHka
no cnpasBenfiMBa CTOWHOCT Ha MHBECTULIMOHHMTE UMOTM, Nevanodu oT npogax6a Ha HedMHaAHCOBM
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aKkTMeK, npuxoau oT obesleTeHnsa no npeaBapuTenHn AOroBopu, NpMxoan oT Haemu u gpyru. Tesu
npuxoau ca u3sbH obxeata Ha MC®PO 15 u ce oTumTaT NoO peaa Ha Apyru cTaHaapTu.

4.7. OnepaTuBHM pa3xoau

OI'IepaTVIBHI/ITe pa3xogn ce npu3HaBaTt B neyan6ara nnm 3ary6aTa npuy NoN13BaHETO Ha ycnyrute unn
Ha gatata Ha Bb3HMKBAHETO UM.

4.8. Pa3xoau 3a nuxeu
PasxoguTe 3a nnxBm ce oTyMTaT TEKYLLO N0 MeToaa Ha edbeKkTMBHATa fnxea.

PasxognTe no 3aemu OCHOBHO NpeAcTaBnsABaT NMxeW Mo 3aemute Ha [ipyxecTBoTo. Benukn pasxoam
no 3aemu, KOMTO AMPEKTHO MoraT Aa 6baaT OTHECEHW KbM 3aKynyBaHETO, CTPOUTENCTBOTO WK
NPOu3BOACTBOTO Ha €[4MH OTroBapsiLL Ha YCroBUATa akTuB, Ce KanuTanuaupart npes nepuoaa, B KOWTO
Ce o4YakBa aKTUBBLT Aa 6bAe 3aBbpLUEH M NpuBEAEeH B rOTOBHOCT 3a M3nonasaHe unu npogaxba. Mpes
2024 r. dpyxecTBOTO € KanuTanuaunpano pasxogu 3a nuxsu B pasmep Ha 180 xun. nB. (2023 r. 79 xun.
nB.) (Buwx nosicHeHune 10). OctaHanuTe pa3xogm No 3aemu criedsa da ce npusHaBaT KaTo pasxog 3a
nepuoga, B KOWTO Ca Bb3HWKHaNW, B oTyeTa 3a neyanbara unm 3arybarta/ otyeTta 3a nevanbata unu
3arybara u gpyrusa BceobxsateH goxoa Ha peg ,PuHaHcoBu pasxoan”.

4.9, OTuMTaHe Ha NU3NHIroBUTE Aorosopu
D,py)KeCTBOTO KaTo nn3unHronony4aren

OpyxecTBOTO € U36pano Aa oT4nTa KpaTKOCPOYHUTE NM3NHIOBM JOTOBOPM U NTU3UHIa HA aKTUBW C HICKa
CTOWMHOCT, KaTo M3MNon3Ba NpakTuieckuTe obrnekyeHvs, NpeaBuaeHN B cTaHaapTa. Bmecto npusHaBaHe
Ha aKTUBW C NPaBO Ha MOM3BaHe U 3abIDKEHNS MO NIM3MHIOBM AOTOBOPM, MnallaHnsiTa BbB Bpb3aka C
TAX Ce Mpu3HaeaT kaTo pa3xod B nNedyan6arta unu sarybaTta Mo NUHENHUS MeTon 3a Cpoka Ha
NU3UHIOBUS LOrOBOP.

OpyXecTBOTO KaTo NIM3nHroaarten

KaTo nuauHrogarten, [JpyxecTBoTo Knacuduuupa cBouTe NM3MHIoBM JOroBOPW KaTto ornepaTuBeH Unm
(PUHAHCOB NU3UHT.

JInanHrosusaT Aoroeop ce Knacmcbmu,wpa KaTo A0roBop 3a (bMHaHCOB JIN3UHT, aKo C HEro ce NpexBbpliAT
Nno CbLEeCTBO BCUYKN pUCKOBE U 1U3rogn ot cobcTBEHOCTTA BbPXYy OCHOBHUA aKTUB, 1 KaTO OOroBOp 3a
onepatnBeH JIM3NHI, aKO C HEro He ce NpexBbpJiAT Mo CbLWEeCTBO BCUYKM pUCKOBE U mM3rogn oOT
cobcTBeHOCTTA BbpPXYy OCHOBHUA aKTUB.

AKTVMBWTE, OTAAAEHM NO ONepaTUBHM NIM3MHIOBM JOrOBOPW, CE€ OTpassBaT B CAMOCTOSATENHUS OTYET 3a
dmHaHCOBOTO cbCTOAHME Ha [pyxecTtBoTo. lNpuxoauTte OT onepaTtuBHW MM3WHIOBU OOrOBOPU Ce
npu3HaBeaT B oTyeTa 3a nevanbaTa unu 3arybarta un gpyrma BceobxsaTeH goxon Ha nuHenHa 6asa 3a
CpoKa Ha goroeopa Ha peg ,[lpuxogun ot Haemn®.

4.10. WHBECTULUOHHN NMOTH

,D,py)KeCTBOTO OTHUTa KaTO UHBECTULMOHHN NMOTK 3eMA U Crpadn, KOUTO Ce OAbpXKaT 3a nosfiydyaBaHe Ha
npunxogn ot Haem ”n /nnun 3a yBelnn4eHne Ha Kanutana, no mogena Ha cnpaseanmearta CTOMHOCT.

MHBECTULMOHHUTE MMOTU Ce OLeHABaT NbpBOHA4YasrHo no cebecTonHOCT, BKMOYBaLLa NOKynHaTa ueHa
N BCAKakBU pa3xoan, KOUTO Ca MpAKO CBbp3aHU C MHBECTULMOHHUA UMOT, HanpumMmep XoHopapu 3a
npasHM ycnyru, AaHbuUn No npexebpridHe HA UMOTa U OPYrK pa3xoau no caernkarta.

MHBECTULMOHHMUTE UMOTU Ce npeoueHaBaT Ha roguniiHa ©asa 1 ce BKIOYBAT B CAMOCTOATENHUS OTYET
3a (bI/IHaHCOBOTO CbCTOAHME NO na3apHunte M cTonHocTn. Te ce onpegendar oT He3aBUCUMU
oueHuTenn c FlpO(beCMOHaﬂHa KBaJ'II/I(bVIKaLI,I/Iﬂ N 3Ha4YnTerneH ﬂpOd)eCI/IOHaﬂeH onnT B 3aBUCUMOCT OT
Xapakrtepa U MeCTtoHaxoxaeHneTto Ha MHBECTULNUOHHUTE NMMOTH, 6a3|/|pa|7||<|/| Ce Ha gokasaTtesictBa 3a
nasapHuTe ycnosus.

Bcsaka nedyanba nnm 3aryba oT npoMsiHa B cnpaBegfiMBata CTOMHOCT unu oT npogaxba Ha aafgeH
WHBECTULIMOHEH UMOT Cce Mnpu3HaBa He3abaBHO B nevanbaTta wnm 3arybata Ha peg ,llpomsHa B
crnpaBegniMBaTta CTOMHOCT HA MHBECTULMOHHU UMOTK”.

MNpuxognte oT Haem N onepaTUBHUTE pPasxonu, CBbP3aHU C MHBECTULMOHHU MMOTU, Ce NPeacTaBsaT B
oTyeTa 3a neyanbata unu 3arybaTta u gpyrusa BceobxBaTeH JOXOL CbOTBETHO Ha pea ,[lpuxogm ot
Haemun” 1 peg ,[pyru pasxoaun”, n ce NpM3HaBaT, KaKTO € ONUCcaHo B NosicHeHue 4.9 1 nosicHeHue 4.7.
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4.11. ®WHaHCOBMU UHCTPYMEHTHN
4.11.1. MNpu3HaBaHe M OTNUCBaHe

durHaHCOBUTE aKTMBU 1 Cbl/IHaHCOBVITe nacmeu ce npu3HaBart, Korato ﬂ,pymeCTBOTO CTaHe CTpaHa no
OOroBOpHUTE yCrioBn4A Ha CbVIHaHCOBVIFI WHCTPYMEHT.

®rHaHCOBWTE aKTUBW ce OTNWCBaT, Korato [OrOBOPHMTE rMpaBa BbpXy MapuUYHWTE MNOTOLUM OT
(bMHaAHCOBMS aKTMB U3TUYaT UMK KOraTo (PMHAHCOBUSAT aKTUB U MO CbLLECTBO BCUYKM PUCKOBE M M3roau
ce NpexBbpsT.

durHaHCOBUTE NacmMBM Ce OTNUCBAT, KOrato 3agbIPKEHNETO, NOCOYEHO B goroesopa, € n3nbJIHEHO, €
OTMEHEHO NN CPOKBbT MY € U3TEKDBII.

4.11.2. Knacundukauma n nbpBoHayanHo oueHsiBaHe Ha (hMHaAHCOBU aKTUBU

MbpBOHAYaNHoO MHaHCOBMTE aKTMBY Ce OTYMTAT NO crpaBeasvBa CTOMHOCT, KOpUrMpaHa ¢ pasxogute
no caernkara, C U3KMnYeHe Ha PMHaHCOBMTE akTMBW NO CnpaBeAniMBa CTOMHOCT nNpe3 nevanbaTa unu
3arybata M TbproBCKMTE B3E€MaHWs, KOUTO HE CbAbpXaT CbLiEeCTBEH (PMHAHCOB KOMMOHEHT.
[MbpBOHaYanHaTa oueHka Ha (PUHaHCOBWUTE akTMBM MO CnpaBeanvBa CTOMHOCT npes3 nevanbara unu
3arybaTa He ce kopurmpa C pasxoguTe Mo caenkata, KOMTO Ce OTYMTaT KaTo TeKyLM pasxoaum.
[MbpBOHaYanHaTa oueHka Ha TbProBCKUTE B3eMaHWsl, KOUTO He CbAbpXaT CbLieCTBEH (puHaHCOB
KOMNOHEHT NpeAcTaBnsBa LeHarta Ha cgenkaTa cbrnacHo MCoO 15.

B 3aBMCMMOCT OT HauyuHa Ha MNocreaBallo oT4yUTaHe, (bI/IHaHCOBVITe akKTnBun ce Knacmbmu,mpaT KaTo
AObJIroBUN MHCTPYMEHTK NO aMOopTU3npaHa CTOWMHOCT;

KJ'IaCVI(*)I/IKaLI,VIﬂTa Ha (bl/IHaHCOBVITe aKTUBU Cce onpegena Ha 6asaTa Ha crnegHuTe OBe ycnoBwus:
. O13HeC MoaenbT Ha ﬂ,py)KeCTBOTO 3a ynpaslieHne Ha (*)VIHaHCOBI/ITe aAKTUBMH;
e  XapaKTepUCTUKMTEe Ha OOroBOPHUTE NapuU4vyHU nNoToumn Ha (*)I/IHaHCOBVIﬂ aKTUB.

Bcuukn npuxogou u pasxoau, CBbp3aHu C (PMHAHCOBUTE akTMBM, KOMTO ca Npu3HaTh B neyanbarta u
3arybarta, ce BKMNOYBAT BbB (QMHAHCOBM pas3xoan, (pMHAHCOBU MPUXOAM MM Apyrn OUHAHCOBM
no3nunm C N3Kn4veHne Ha 06€3LI,eHKaTa Ha TbProBCKUTE B3eMaHuA, KOATO Ce NpeacTtaBd Ha pea apyru
pa3xoau B oTyeTa 3a nevanbarta unuv 3arybata u gpyrusa BceobxBaTeH LOXOA.

4.11.3. MNocneaBalyo oueHssBaHe Ha (hMHAHCOBUTE aKTUBMU

Obnrosu UHCTPYMEHTU NO aMopTu3npaHa CTOMHOCT

®urHaHcoBWUTE akTMBM Ha [pyXecTBOTO cCe OLeHsiBaT Mo amopTu3upaHa CTOWMHOCT, ako akTMBUTE
M3NBLIHSABAT CNeQHUTE KPUTEPUM U HE Ca ONpedeneHu 3a OLeHsIBaHe No cnpaBeanmBa CTOWHOCT Mpes
neyanbarta n 3arybara:
e [PYXECTBOTO ynpaBnsiBa akTMBUTE B paMKuTe Ha GM3HeC Mopen, YUsiTo Len e Aa ObpXu
dmHaHCOBMTE aKTUBM 1 Aa Cbbupa TEXHUTE JOrOBOPHU MNApUYHU MOTOLK;
e CbIMaCHO [OrOBOPHWTE YCroOBUS Ha (DUHAHCOBUSI aKTMB Ha KOHKPETHWM [AaTu Bb3HUKBAT
Napu4HK NOTOLM, KOUTO Ca €AUHCTBEHO MNMaLLaHus Mo rMaBHULLA U NMXBa BbPXY HemnoraceHata
cyMma Ha rnmaBHuUaTa.

Tasn KaTteropua BKIOo4Ba TbpProBCKM B3eMaHuMA W Napn WU NapuyHN  eKBUBAlleHTU. Cneg
MbpBOHA4YarIHOTO NpU3HaBaHe Te Ce oueHABaT No aMopTU3npaHa CTOMHOCT C U3non3BaHe Ha MeToda
Ha ereKTI/IBHaTa nnXBa. ,D,I/ICKOHTVIpaHe He Cce 13BbpLIBa, Korato eC*)eKT'I:T OT Hero e HeCbLUEeCTBEH.
,D,py)KeCTBOTO Knacmcbwu,wpa B Ta3n KaTeropuda napute n napn4HnTe eKkBnMBari€HTn, Kakto U TbProBCKUTE
n apyrun CbVIHaHCOBI/I B3eMaHuA.

T'bprOBCKM B3emMaHunsA

TbproBckuTe B3eMaHWA ca CyMW, AbLIMKUMK OT KIWEHTU 3a MpodadeHu YCNyru, M3BbplleHu B
obuyaiHus xoq Ha cTonaHckaTa gelHocT. OGUKHOBEHO Te Ce AbJhKaT 3a ypexaaHe B KpaTbK CPOK U
crefoBaTeNlHoO ca KnacuuuMpaHM KaTo TeKylln. TbproBCKUTE B3eMaHuWs ce nNpusHaear
MbpBOHaYanHo B pasmep Ha 6e3yCrnoBHOTO Bb3HarpaXKaeHue, OCBEH ako CbAbPXKaT 3HAYMTENHU
KOMMOHEHTN Ha duHaHcupaHe. [pyKecTBOTO ObpPXKM TbProBCKMTE B3eMaHusl C Len cbbupaHe Ha
[OrOBOPHUTE MapW4HU MOTOLUM W CrleJoBaTeNiHo MM OLeHsiBa MO aMopTu3MpaHa CTOMHOCT, KaTo
n3non3ea MetToaa Ha edekTMBHaTa nvxea. [UCKOHTMpaHe He ce M3BbPLUBA, KoraTo edeKTbT OT Hero
€ HECbLLECTBEH.



Antepon ALACHL] 11
CamocTtoaTeneH hMHaHCOB OTYEeT
31 pekemBpu 2024 r.

ﬂapu U NnapuiHn eKkBuBasreHTu

Mapute 1 Napu4HUTE EKBMBArNIEHTU Ce CbCTOSAT OT HanNM4HMTE napw B 6por u Nnapu4Hu cpeacTea no
6aHKoBM cMeTkM. OLeHsIBaHETO € MO HOMMHaNHa CTONHOCT.

4.11.4. O6e3ueHKa Ha (hMHAHCOBUTE aKTUBMU

M3anckeaHuaTa 3a obesueHka n3nonssaTt MHdpopmauus, opueHTMpaHa kbM ObaeLleTo, 3a ga npusHasaT
OYakBaHUTE KpeauTHU 3arybu — mogensT 3a ,0MaKkBaHUTE KpeauTHU 3aryom’.

MHCprMeHTVITe, KouTO nonagart B obxeaTta ca TbProBCKM B3€MaHUA U OpPYyrn ObJiiroBu (*)VIHaHCOBVI
akKTnBu, oueHAaBaHM No aMmopTuanpaHa CTOMHOCT.

Mpu3HaBaHeTO Ha KpeaMTHWU 3aryby He 3aBWUCM OT HACTbMBAHETO Ha CbOWUTWE C KpeauTHa 3aryba.
BmecTo ToBa [pyXeCTBOTO pasrfexia LUMPOK CNekTbp OT MHGOPMaLWs Npy oLeHKaTa Ha KpeauTHMS
PUCK U OLEHABAHETO Ha O4YakBaHUTE KpeaWuTHW 3arybu, BKIOYMTENTHO MUHamnM CbOUTUS, TEKyLUM
YyCMoBUA, pasyMHU U NOAABbPXKALUM MPOrHO3WU, KOMTO BMMSIAT BbPXy OYaKkBaHata CbOMpaemocT Ha
6baeLnTe NapuyHU NOTOLM Ha MHCTPYMEHTA.

Mpun npunaraHeTo Ha Ta3u NoAxof, Haco4eH KbM ObAeLleTo, ce NpaBn pasrpaHUYeHne Mexay:

° (*)I/IHaHCOBI/I MHCTPYMEHTU, YNETO KPEOUTHOTO Ka4eCTBO He Ce € BJ1IOLWNII0 3HaYNTENTHO CnpaMo
MOMEHTA Ha MbPBOHAYaNHOTO NpPU3HaBaHe NN UMaT HUCHK KpeanuTeH puck (Pasa 1)

e  (pMHAHCOBU UHCTPYMEHTU, YNETO KPEOAUTHOTO KAYECTBO CE € BIIOLIMIIO 3HAYUTENHO CNpPsIMO
MOMEHTA Ha MbPBOHAYaNHOTO NPM3HABaHE UIN Ha KOUTO KPEOUTHUSA PUCK HE e HUCBK (Pasza
2)n

o ,®a3za 3" obxBalia pMHAHCOBW aKTMBU, KOUTO MMaT 0BEKTMBHU JoKa3aTerncTea 3a obesleHka
KbM OTYeTHaTa AarTa. Huto eaunH oT d.)I/IHaHCOBI/ITe aKTBU Ha ,D,py)KeCTBOTO He nonaga B Ta3n
KaTeropums.

M3uncnasaHeTo Ha oOYakBaHWUTE KpeaunTHu 3ary6V| ce onpepgena Ha b6asaTa Ha BEPOATHOCTHO
npeterneHarta ﬂpl/l6ﬂI/I3VITeﬂHa OLUEeHKa Ha KpeaunTHute 3ary6m npes3 o4akBaHUA CPOK Ha (bl/IHaHCOBMTe
MHCTPYMEHTW.

T'bprOBCKM U gpyrn B3emaHusa

KpeautHute 3arybu npefctaBnsiBaTt pasnukaTa Mexzay BCUYKM JOrOBOPHM NapuyHu NOTOLM, ObIIKUMM
Ha [py>XeCTBOTO 1 BCUYKMN NMapuYHU NOTOLM, KOMTO [py>KeCTBOTO 04akBa fAa nony4du. Ha Bcsika oTyeTHa
JaTa [pyxecTBOTO OLEHsIBA W OMpeaensl oYakBaHUTe KPeauTHU 3arybu Ha TbproBCKUTE U ApYru
B3eMaHus kaTo ce B3eMa NnpeaBua usnaTta pasyMHa U apryMeHTUupaHa nHpopMaumsi, BKIIOUYUTENHO U
3a 6baewm nepuoau. Mpu oueHkaTa cv [pyKeCTBOTO OTYMTa NMPOMsHaTa B puUcKa OT HacTbMBaHe Ha
HeusmbIIHEHME NPe3 OYaKBaHUSI CPOK HA PMHAHCOBUS MHCTPYMEHT 1 ce Gasupa B 3HauuTesHa cTeneH
Ha NPOrHo3u, NPMGNM3NTENHA OLEHKa U NpeLieHKa 38 MaKpOMKOHOMUYECKUTE YCIOBUS!, MIKOHOMUYECKHS
CeKTop 1 reorpaddCkusi PermoH, OT 3HaYeHWe 3a BCEKN KOHTPAreHT, B AOMbIIHEHNE KbM MUHaM ONUT U
cneuncuyHKN, OnepaTMBHU U OpYyrYM WHOMBWMAyanHW Xxapaktepuctuku. [pegBua mankust Gpoii
KOHTpareHTM ce W3BbplUBA WHAMBMAOYANeEH npernen Ha cbbOupaemMocTTa U ApYrM CbMbTCTBALLM
dakTopn, Ha BCEKM eguH OT THAX, 3a MOCTUraHe Ha no-ronisiMa TOYHOCT MpWU onpedensiHe Ha
eBeHTyanHaTa 3aryba ot obesueHka. Bcuykn CbMHUTENHM B3EMaHUS ce TpeTupar kaTo Hecbbupaemu
N ce obeslLeHsiBaT M3USNO, AOKONKOTO PbKOBOACTBOTO NpeueHsiBa Ha 6as3a UCTOPUYECKU OMUT, 4Ye
CbLLEeCTBYBa BUCOKa HECUTYPHOCT 3a TAXHOTO CbOupaHe B 6baeLue.

I'Iapu U NapuyHun eKBUBarNeHTu

PasmepbT Ha oyakBaHWUTE KpeauTHU 3arybu Ha NnapuyHu CpeacTsa, BNnoxeHu B 6aHkm ce popmumpa npm
npunaraHeTo Ha cTaHOapTU3UpaHWs NOAXOA 3a OnpedenisHe Ha O4YakBaHUTE KPeauTHU 3arybu.
KomnoHeHTUTE Ha chopmynaTa 3a onpegernsiHe Ha o4YakBaHUTE KpeaAUTHM 3arybu 3a napuyHu cpeacTea
ce OCHOBaBaT Ha KpeaWUTHUS PEUTUHT HAa (DUHAHCOBUTE MHCTUTYLIUM, B KOUTO Ca BOXEHW NapuyHUTe
cpeacrea.

3HauuTenHo yBenn4yeHue Ha KpegunTtHua puck

OuvakBaHUTe KpeauTHW 3arybu ce uamepBart KaTto KOPEKTUB, paBeH Ha 12-MeceyvyHn ovakBaHu KpeanTHU
3arybu 3a akTueu BbB pasa 1, unm oyaksaHu KpeauTHU 3arybu 3a Lienusa cpok Ha akTvMea oOT dhasa 2
unu casa 3. AKTUBBT NpeMuHaBa KbM dasa 2, Korato KpeaUTHUST MY PUCK Ce € YBENUYUI 3HAYUTENHO
OT NbpBOHA4YanHOTO npusHaBaHe. MCPO 9 He pedumHMpa KakBO NpeacTaBnsBa 3HAYUTENHO
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yBenuyeHne Ha KpeauTHUA puck. MNpwv oLieHKaTa ganu KpeauTHUAT PUCK Ha JafeH akTUB Ce € YBenuuunn
3HauuTenHo, [pykecTBoTO B3eMa Npeasua KadecTBeHaTa 1 KonnyecTseHaTa pa3yMHa 1 nogkpenswa
6baella nHgopmaums.

4.11.5. Knacndumkaumsa n oueHsBaHe Ha (puHAHCOBUTE NacuUBMU

®PuHaHcoBNTE NacuBu Ha [IpyXeCTBOTO BKMOYBAT MOMyYeHU 3aeMU, TbProBCKU U ApYrM hMHAHCOBM
3abImKeHns.

duHaHCcOBNTE MacuBM Ce OUEHsIBAaT MbpBOHAYanHO MO ChpaBeanMBa CTOMHOCT W, KbAETO €
NPUNOXMMO, Ce KopUrmpaT No OTHOLUEHWE Ha pasxoauTe Mo caenkarta, OCBeH ako [pyecTBOTO He €
onpenenuno aageH MHaHCOB MacuB KaTo OLEHsIBAH NO CnpaBefnvBa CTOMHOCT npes nedvanbarta u
3arybara.

®uHaHCOBWTE NacuBK Ce oLeHABAT Nocneasallo No amopTu3npaHa CTOMHOCT, M3MOo3Balrikn MeToaa
Ha edekTMBHaTa Nuxea.

4.12. [OaHbum BbpXy Aoxoaa

Cnopepa un. 175 oT 3akoHa 3a KOprnopaTMBHOTO NodoxoAHO obraraHe, ApyXecTBaTa CbC creuuanHa
MHBECTULMOHHA Lien U Apy)XecTBaTta 3a CEeKIopUTU3aLusa He noanexar Ha obraraHe ¢ KopriopaTMBeH
O0aHbBbK, B pe3yntaT Ha KOeTo 3a ﬂpy)KeCTBOTO He Bb3HUKBAT TEKYyLUN 3abJDKEeHUA 3a KopnopaTtnBeH
OaHBK, KaKTO 1 OTCPOYEeHU AaHBbYHU aKTUBU U NacuBWN.

4.13. Mapu n napuyHU eKBMBaNeHTn

Mapute M NapuUYHNUTE EKBUBANEHTU Ce CbCTOAT OT HaNM4YHWUTE napu B GPOW U NMapu4HU CpeacTBa Mo
0aHKOBW CMETKMW.

ﬂ,py)l(eCTBOTO OT4YUTAa MOKYNKN Ha MHBECTULUMNOHHUN MMOTU N NOCTBbMNNIEHNA OT rlpop,a>|<6v| N HaeMun Ha
MHBECTUUMOHHN MMOTWU KaTo 4acT OT Mapu4yHUTE noTtouun OT onepaTtuBHa OEenHOoCT, Tbi KaTo Te
npencrasnAaBat OCHOBHUA NpeaMeT Ha OEenHoCT Ha ,D,DY)KGCTBOTO.

4.14. AKTMBM ObpXaHu 3a npogaxba

Korato [pyxecTBoTO Bb3HamepsiBa Aa Npoaafe HeTeKyluM akTMBM M ako npogaxbata e MHoro
BEpPOATHO Aa 6bJe ocbllecTBeHa B 12-MeceyeH CPOoK, HETEKYLLUTE aKTMBM ce Knacuduumpar kaTo
AbpXaHn 3a npodaxba M ce npeacTaBAT OTAENHO B CAMOCTOSATENHUA OTYeT 3a (PMHAHCOBOTO
CbCTOsIHME.

B onpegeneHn cnydau, cpokbT 3a npogaxba Moxe Aa O6bOe yObmKeH OTBbA MbpBOHaYarHo
npeasuaeHuns 12-meceyeH nepuog, 6e3 ga ce npekpaTtu knacudukaumusta kaTo AbpxaH 3a npoaaxba,
HO aKkTMBBT TpsibBa Aa NPOoAbLIDKM A OTroBaps Ha KpuTepuuTe 3a Knacudukaumsa kato gbpKaHu 3a
npogaxba, a ako BepoATHOCTTa 3a npodaxba Hamanee WM akTUBBLT NpecTaHe da OTroBapsa Ha
ycrnoBusATa, Tov cneasa Aa 6bae peknacuduumpard obpaTtHO B CbOTBETHATA KaTEropms Ha HeTekyLumTe
aKTUBM.

B onpepeneHn cnyyan cpokbT 3a npopaxba moxe ga 6bae YAbIKEH OTBbA MbpBOHAYarHo
npeaBuaeHus 12-mecedeH nepuog, 6e3 ga ce npekpaTu KnacudukaumsTa Ha akTMBa KaTo AbpKaH 3a
npogax6a. ToBa e 4onycTMMO, Npu ycroBue Ye [pyXecTBOTO NpoAbIKaBa akTMBHO Aa TbPCK KynyBay
n npogaxbata ocTaBa CWMHO BeposiTHA B pas3yMeH Nepuoa cref NbpBOHAYarHusi CpoK unu
CblLUEeCTByBa HEOTMEHUM aHrAXMMEHT 3a npogaxba (CknoyeH npeaBapuTeneH 4OroBop 3a npogaxba
n/vnmn Nony4YeHo aBaHCOBO MNJlalLlaHe OT KIMeHT). AKo o6ade BEPOSTHOCTTa 3a Npoaaxba Hamanee unu
aKTMBBLT MpecTaHe fda OTroBaps Ha KpuTepuuTe, TOW crefBa Aa 6bae peknacuduumpaH obpaTHO B
CbOTBETHATa KaTeropmna HeTekyLn akTuBu.

HeTeKyLLI,VITe aKTUBMH, KﬂaCM(bI/ILI,I/IpaHI/I KaTo ObpXaHun 3a npo,u,a>|<6a, Ce oueHABaT Nno no-Huckata oT
TAXxHaTa 6anaHcoBa CTOMHOCT U cnpaseainMBarta Um CTOMHOCT HamareHa ¢ pasxoauTe no npo,u,a>|<6aTa.

4.15. MartepuanHu 3anacu

MaTepMaJ'lHI/ITe 3anacun BKIKOYBAT HE3aBbPLUEHOTO CTPOUTENCTBO. B cebectonHoCcTTa Ha
MaTepuanHuTe 3anacu ce BKIoYBaT AUPEKTHUTE pa3xodn No 3aKynyBaHETO U Npon3BOACTBOTO UM,
npepaGOTKaTa n opyru npekn pasxogm, CBbp3aHuM C OoCTaBKaTa MUM. duHaHcoBUTE pasxogn He ce
BKMOYBAT B CTOMHOCTTa Ha mMmaTtepuanHmTe 3anacu, C U3KINKYeHne Ha nognexauumte Ha
Kanntanun3npaHe Takmea. Kbm Kpada Ha BCEKM OTHETEH nepunoa MmatepunanHuTe 3anacum ce oueHaBart no
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no-Huckata oT cebGecTOMHOCTTa MM WM TAXHaTa HeTHa peanu3yema cTonHocT. Cymarta Ha Bcsika
obesLeHKka Ha MaTepmanHuTe 3anacu 4o HeTHaTa UM peanudyema CTOMHOCT Ce NpM3HaBa KaTo pasxon
3a nepuoga Ha obesueHkara.

HeTHata peanuayema CTOWHOCT MpeAcTaBnsiBa O4YakBaHaTa npodakHa LeHa Ha martepuanHuTe
3anacu, HamaneHa ¢ o4YakBaHMTe pasxoau no npogaxbarta. B cnyyai ye matepuanHuTe 3anacu ca
6unn Bede oGe3LEHEHN OO0 HETHATa UM peanuayema CTOMHOCT W B nocrnensall OTYETEH nepuop ce
oKaxe, ye ycnosusita gosenn Ao obesleHkaTa He ca Beye Hanuue, To ce Bb3npuema HoBata UM HeTHa
peanu3yema cTtonHocT. CymaTa Ha Bb3CTaHOBSIBaHETO Moxe Aa 6baoe camo A0 pasmepa Ha
GanaHcoBaTa CTOMHOCT Ha MaTtepuanHuTe 3anacu npeam obesueHkata. Cymata Ha obGpaTHo
Bb3CTaHOBSIBAHEe Ha CTOMHOCTTA Ha MaTepuanHuTe 3anacu ce oT4nTa KaTo HamarneHue Ha pasxoauTe
Ha MaTtepuanu 3a nepmoga, B KOETO Bb3HMKBA Bb3CTAHOBABAHETO.

4.16. CobcTBeH KanuTan, pe3epBuy U NNawaHua Ha AUBUOEHTU
AKUMOHEPHUAT kanuTan Ha [py>XeCcTBOTO OTpa3siBa HOMUHANHaTa CTOMHOCT Ha EMUTUPAHUTE akumu.

Opyrvte pesepBu BKMOYBAT yBenuyeHne Ha kanutanosarta 6asa Ha [pyxecTBOTo nof dopmaTa Ha
JOMBIHUTENHN BHOCKW, M3BBLPLUEHW OT MakOpWUTapHWS akuMoHep, C AbJITOCPOYEH XapakTep U C
(bMKCMpaH NUXBEH NPOLIEHT MpWU nasapHu ycrosus. oracsBaHeTo LWe ce U3BbpLIBa CboGpasHo
(hmHaHcoBMS pesynTaT U MHaHCOBaTa Bb3MOXHOCT Ha [pYyXeCTBOTO U MaXOPUTapHUAT akLMOHep
HAMa npaeo ga obsiBABa Ab/HKMMaTa cyma 3a NpeacpoyHO U3NCKyeMa Npu HUKaKBKU 0GCTOATENCTBa.

HepasnpegeneHaTta neyan6a BKMOYBa TEKYLLMS (PUHAHCOB pe3ynTaT U HepasnpeaeneHute nevanéu
N HEMOKPUTKM 3ary6u oT MUHaNM roavHU.

3agbmKeHnaTa 3a nnawaHe Ha AMBMAEHTM Ha akUMOHEpUTE Ce BKIYBAT Ha pen ,3adbimKeHMs KbM
CBbp3aHuM nNuua’ B oT4yeTa 3a (PMHAHCOBOTO CLCTOSHWE, KOraTto AvMBMAeHTUTe ca opobpeHn 3a
pasnpegeneHune ot obwoTo cbbpaHue Ha akuMoHepuTe Npeamn kpas Ha oTyeTHUs nepuod. CbrnacHo
30CUUAOC ppyxecTBaTa CcbC creunanHa MHBECTULMOHHA Len pasnpeaensT kato AUBUOEHT He no-
marnko oT 90% ot nevanbarta 3a chMHaHcoBaTa rognHa Ha [py>ecTBOTO, onpeaerneHa no pega Ha un.
29, an. 3 ot 3ACNUAC wn npu cnasBaHe Ha M3MUCKBaHUSATA Ha un. 247a oT TbproBCKMSA 3aKOH.
OvnBugeHTMTE ce M3nnawart B CPok 12 Mecela OT kpasi Ha CbOTBETHATa roguHa.

Becnyku TpaH3aKkuuun, npun Hann4dme Ha Takmea, CbC cobCcTBEHMLMTE Ha ﬂpy)KeCTBOTO ce npeacraBAat
OTAEJNTHO B OTYETAa 3a NPpOMEHNTE B cobcTBEHMSA KanuTan.

4.17. [poBu3uN, YCNIOBHU NAaCUBU U YCIIOBHU aKTUBMU

MpoBu3MuTE ce NpusHaBaT, KoraTo MMa BEPOSITHOCT CEraliHuW 3agbilKeHUs B pesynTtaT OT MUHano
cbbuTMe ga gosenaTt A0 M3XoAsLy NMOTOK Ha pecypcu oT [pyXecTBOTO U MoxXe Aa 6GbAe HanpaBeHa
HaZeXx[Ha OLeHKa Ha cymaTa Ha 3a4bimKeHNeTo. Bb3MOXHO € CPOYHOCTTa UM cyMaTa Ha U3XOoAaLLms
napuyeH noTok Aa e HecurypHa. CeralHo 3agbimkeHne ce nopaxga oT HanuMyuMeTo Ha MpaBHO UK
KOHCTPYKTMBHO 3aablDKEHNE BCNeaCTBUE HA MUMHAnNM cbouTtus. NpoBr3nuuTe 3a NpecTpykTypupaHe ce
npu3HaBaT camMo ako e pa3paboTeH 1 NpunoxeH noapobeH hopmaneH nnaH 3a NPecTpyKTypupaHe unm
PBKOBOACTBOTO € 06SABMIIO OCHOBHMTE MOMEHTU Ha MfaHa 3a NPeCcTPyKTypupaHe npen Te3u, KOUTo
Ouxa ounun 3acerHanu. lNposu3nmn 3a 6baeLLm 3arybm oT 4eNHOCTTa He ce NpM3HaBar.

Cymara, KoaTO ce npusHaBa KaTo NPOBU3US, ce M3YMcnsiBa Ha 6asa Hail-HagexaHaTa oueHka Ha
pasxoauTe, HeobGxoauMKU 3a ypexaaHe Ha CeralHo 3aabimKeHe KbM Kpasi Ha OTYETHUS Nepuop, KaTo
ce B3emaT B NpeaBui PUCKOBETE M HECUTYPHOCTTA, CBbP3aHM CbC cerawHoTo 3aabikeHune. Korato
cbllecTByBaT peauua nofgobHW 3aabimkeHWsi, BeposiTHaTa HeobGXOoAMMOCT OT M3XoAs MOTOK 3a
noracsiBaHe Ha 3a4b/IKEHNETO ce onpeaens, KaTto ce OTYeTe rpynarta Ha 3adbJPKeHusiTa KaTo Usano.
MpoBu3unTe ce OUCKOHTMpAT, KoraTto edeKkTbT OT BPEMEBUTE pPasfuKM B CTOMHOCTTaA Ha napute e
3HaYMTEmNEH.

Ob6esLleTeHns OT TPETU N1LUa BbB BPb3Ka C AaOEeHO 3adbIHKeHWe, 3a KOUTO [py>KeCTBOTO € CUrYPHO,
Ye LLie Nony4yu, ce NpuaHaBaT KaTo oTaeneH akTms. TO3M akTUB MOXe W Aa He HaABuLaBa CTOMHOCTTa
Ha cbOoTBETHaTa NPOBMU3NSI.

MpoBuannTe ce npepasrnexaart KbM Kpasi Ha BCEKM OTYETEH Nepuos U CTOMHOCTTa UM Ce Kopurmpa, 3a
Ja ce oTpasu Han-gobpata npubnunanTenHa oueHka.

B cny4vyanTe, B KOUTO Ce€ CHUTA, Ye € MaJikKO BEPOATHO Aa Bb3HMKHE U3XO0AAL NOTOK HAa MKOHOMWUYECKU
pecypcu B pe3yntaT Ha TeKyLlo 3aablDKeHne, nacne He ce npusHaea. YcrnoBHUTE Nacusu crneasa ga
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ce oueHsiBaT nocneneallo no no-BMcokata CTOMHOCT Mexay onnmcaHaTta no-rope cpaBHMmMa npoBm3nsa
M NbpBOHaA4YallHO Npu3HaTaTa CyMa, HaMaleHa C HaTpynaHaTta aMopTnu3auuna.

BepOFITHVI BXoAdwmn noToun Ha NKOHOMNYECKM NOJ13U, KOUTO BCE OLLE HEe OTroBapAT Ha KpUTepnunte 3a
Nnpn3HaBaHe Ha aKTuB, Ce CMATAT 3a YCJTIOBHU aKTUBMW.

4.18. Bb3HarpaxpeHus Ha crnyXxutenure

,D,py)KECTBOTO OTYUTA KPaTKOCPOYHU 3adbJDKEeHUA MO KOMMNEHCUpyemMn OTNyCKWU, Bb3HUKHAIM Nnopagn
Heun3nosmn3eaH nnateH roguvweH oTnyck B CliydauTte, B KOUTO Ce€ O4aKBa Ton ga 6baart nonsBaH B
paMK1UTE Ha 12 meceua cneq gatata Ha OTYETHUSA nepuona, npes KONTO HaeTuTe nmua ca nonoxunm
Tpyada, CBbp3aH C Te3n OTNyCKN. KpaTKOCpO‘-IHI/ITe 3ablKeHna KbM nepcoHana BKIM4YBaT 3aniaTtn n
coumanHm ocurypoBKu. Kbm Kpada Ha ABaTta cpaBHUMWU nepunoaa, D,py)KeCTBOTO HAMa 3abJDKEeHUA no
HEen3non3BaHn OTNyCKW.

4.19. 3Ha4yMMm npeLeHKM Ha PbKOBOACTBOTO NPY NpusaraHe Ha cYeToBOoAHATa NONMUTUKA

3HaunmMmTe MpeueHKNn Ha pPbKOBOACTBOTO MpWM NpunaraHeTo Ha CYETOBOAHWUTE MOMUTUKM Ha
[pyxecTBOTO, KOUTO OKa3BaT HaAN-CbLLECTBEHO BNUAHMNE BbPXY (PMHAHCOBUTE OTYETU, Ca ONMcaHu no-
pony. OCHOBHUTE U3TOYHULM Ha HECUTYPHOCT MPU M3MNOM3BAHETO Ha NPUBNN3NTENHUTE CYETOBOAHMU
OLIEHKM ca onucaHu B nosicHeHue 4.19.

4.19.1. TpaHcdepn OT U KbM aKTUBU AbpXKaHU 3a npogaxba

B cboTBETCTBME C MHBECTUUMOHHWUTE cu Lenu [OpyxecTBOTO Knacuduvumpa npugobutute akuum u
[AANOoBe B AbLUEPHU NPeanpusiTUsi KaTo MHBECTULMM B AbLUEPHU NPeanpuaTus Npu mbpBOHAYanHoTo
1M npusHaBaHe. B nocneacTere pbKOBOACTBOTO NpaBu NpeLeHKa Mo OTHOLLEHWE Ha TpaHcdepute oT
MHBECTMLMM B ObLUEPHN NPEATNPUSTUAS KbM aKTMBM ObpxXKaHu 3a npogdaxba, korato TaxHaTa 6anaHcosa
CTOMHOCT Le 6be Bb3CTaHOBEHA NMO-CKOPO Ype3 npoaaxta OTKOMKOTO Ypes3 NpoAabiikaBall, KOHTPO.
HanvuneTto Ha nognucaHu npeaBapuTeEnHN JOroBopu 3a npogdaxba u/unu nonyyaBaHe Ha YacTUYHO
aBaHCOBO NallaHe OT CTpaHa Ha KIMEHTUTe, KbM Kpasi Ha nepvoda, ce cuMTaT 3a [oKasaTerncTeo 3a
HamepeHUsiTa Ha PHLKOBOACTBOTO U [1py»KeCTBOTO MPEeACTaBsi CbOTBETHUTE MHBECTULUW B ObLUEPHM
NpeanpusaTAs KaTo akTUBU ObpkaHu 3a npofaxkba KbM Kpasi Ha 0T4ETHUS nepuos (BUX NosicHeHve 12).

4.20. HecuUrypHoOCT Ha CY4ETOBOAHUTE NPUOIIU3NUTENTHN OLIEHKM

I'Ipm M3rotBAHETO Ha CaMOCTOATESTHUA (bVIHaHCOB OTHET pPBKOBOACTBOTO nNpaBu peguua
npeanonoXeHund, oueHKn U AonyCkaHnA OTHOCHO NMpu3HaBaHETO U OueHABaHEeTO Ha aKTUBW, MacuBu,
npmuxogun n pas3xogu.

JeiicTBUTENHUTE pe3ynTatu MoraT Aa Ce pasnuyaBaT OT MPEANONOXKEHUsTa, OLUEHKUTE U
JOoMnyckaHUATa Ha PbKOBOACTBOTO U B pedku criyyan CbOTBETCTBAT HaMb/IHO Ha MpeaBapuTeriHoO
oLleHeHUTe pesynTaTu.

lMpy un3roTBAHETO Ha npeacTaBeHUs CaMOCTOATENeH (PUHAHCOB OTYET 3HaYUMMUTE MpeLeHKN Ha
PbKOBOACTBOTO MPW NpunaraHeTo Ha CYETOBOAHWUTE MOMUTUKM Ha [pyXecTBOTO W OCHOBHUTE
M3TOYHMLU Ha HECUIYPHOCT Ha CYETOBOAHWUTE MPUONM3MTENHU OLEHKM HE Ce pasnuyasaT OT Teaw,
ONOBECTEHW B CAMOCTOSATENMHUA PUHAHCOB OTHET Ha [IpyxecTBoTO KbM 31 AekemBpu 2024 T.

MHd)OpMaLI,I/Iﬂ OTHOCHO CblleCTBEeHUTEe npennorioXeHud, OueHKU U 0onyCKaHuA, KOMTO OKa3BaT Han-
3Ha4YNTEJIHO BIMAHNE BbPXY NPpU3HaBaHETO U OUeHABAaHETO Ha aKTuBU, nacuBu, Nnpnxogn n pasxoau e
npencraseHa no-gony.

4.20.1. OueHsiBaHe No cnpaBegniMBa CTOMHOCT HA UHBECTULIMOHHU UMOTH

PbkoBOACTBOTO M3Mon3ea AoKNagu Ha He3aBUCUMM NULEH3MPaHM OLEHUTENU 3a onpegensHe Ha
crnpaBegnuBata CTOMHOCT Ha MHBECTULMOHHUTE UMOTWU. Te ca 6asvMpaHu B MakcumarHa cTeneH Ha
nasapHu JaHHU U NPEeanoriokeHUsl, KOUTO NasapHUTE y4acTHULUM Brnxa BL3NpMenu npu oueHsABaHeTo
Ha AafeH HeaBWXNM MMOT, KOUTO Ca KOpUrMpaHn 0THOCHO crneundunyHnTe 0COBEeHOCTU Ha aKTUBUTE Ha
OpyxectBoTo. CTeneHTa M nocokata Ha Tas3n KOpPEKLMS 3aBUCU OT Opos M XapakTEPUCTUKUTE Ha
HabnogaBaHUTe NasapHU CAENKM ¢ NogoOGHU UMOTKU, KOUTO Ca M3MOM3BaHWU 3a LenMTe Ha OLueHKaTa.
Bbnpeku 4ye Te3n gaHHU ca cyOeKkTMBHA NpeLeHKa, pbKOBOACTBOTO CUMTA, Ye KpanHaTa oueHKka He Oun
ce MoBNMsANa 3HAYUTENHO OT APYrM Bb3MOXHW MPEAnoNioKEeHUs KbM Tekyllata OT4yeTHa darta.
WHpopmaLums 3a OLeHUTENCKUTE MeTOAM U A0NYyCKaHUs € npeacTaBeHa B NodcHeHue 6.2.
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4.20.2. O6Ge3ueHKa Ha HePMHAHCOBU aKTUBMU

3a 3aryba ot obe3LeHKa ce npusHaBa cymara, ¢ KosTo 6banaHcoBaTta CTOMHOCT Ha AajeH akTUB Unu
eouHvLa, reHepupaiia napuyHu notouu, npesBulaBa Bb3CTaHOBMMATta MM CTOMHOCT, KOATO € Mo-
BMCOKaTa OT CrpaBefnmBaTta CTOMHOCT, HamarneHa ¢ pasxoaute no npofaxba Ha gafeH akTuB, U
HeroBaTa cToMHOCT B ynoTtpeba. Kbm 31 gekemBpu 2024 r. BCUYKM ObLUEPHW NPeanpusaThs ca TECTBaHU
3a obeslLeHKka C NoMoLLTa Ha He3aBUCUMMW NUUEH3MpaHn oueHutenu. MetoguTe, M3nonssaHu npwu
N3roTBAHETO MM, ce Basmpart Ha 3HaYUTENHN NPELIEHKN, JOMYCKaHUS U HECUTYPHM Obaelmn cubutms.
Tes3un npeanonoxeHus ca CBbp3aHu ¢ bbaeLm cbbuTus n obctosTencTaa. [lencTBUTENHUTE pe3ynTaTu
MoraTt Aaa ce pas3nuyaBaTt U Oa HanoXxat 3HaYUuTesrnmHU KOopekuun B aKTUBUTE Ha ,D,py)KeCTBOTO npes
crnegBallaTta oT4yeTHa roauvHa. B'bl'lpeKI/I, 4Yye Te3n JaHHU ca Cy6€KTI/IBHa npeueHkKka, pbKoBoACTBOTO
CcyuTa, ve Kpa|7|HaTa OLleHKa He Ou ce noBnusina 3Ha4YNTENHO OT OPYrn Bb3MOXHM NpeanofioxXeHna (BVI)K
nosicHeHue 7).

4.20.3. M3mepBaHe Ha o4YakKBaHU KpeaUTHM 3aryou

KpeanTtHute 3arybm npegcraensasaT pasnukata Mexgy BCUYKM JOrOBOPHU Napu4HU NOTOLUW, AbIDKUMM
Ha [Opy>XeCTBOTO M BCUYKM NapuyHWM NoTouu, Kouto [pyxecTBOTO oyakBa ga nonyyn. OvaksaHuTe
KpeouTHu 3aryby ca BEpOATHOCTHO NpeTerneHa oueHka Ha KpeauTHuTe 3arybu, KoOuTo m3ucksat
npeueHkaTa Ha [pyxecTtBoT0. Ha BCcska oTyeTHa gaTa [py>KeCcTBOTO oLeHsiBa 1 onpeaens o4akBaHuTe
KpeauTHM 3arybu Ha TbproBCKUTE WM APYrM B3EMaHUs KaTo ce B3ema npeasuj udanata pasymHa u
aprymMeHTMpaHa wuHdopMaumsa, BKNOUMTENHO WM 3a O6bgewwm nepuwoaun. lNpeasua mankus Gpon
KOHTpareHTn C ocTaTb4HU Canfa B Kpasd Ha pasrnexgaHute nepuoau, ce u3BbpluBa UHAMBMAYANEH
npernea Ha cbbyvpaemocTTa u Apyrn CbnbTCTBALM hakToOpK, Ha BCEKM eAuH OT TAX, 3a NOCTUraHe Ha
no-ronsiMa TOMHOCT Npu onpefensiHe Ha eBeHTyanHata 3aryba ot obesueHka. Kbm 31 gekemspu 2024
r. Jpy>xecTBOTO € Npu3Hano KOPeKTMB 3a OYaKkBaHW KpeauTHu 3arybu B obuwy, pasmep Ha 464 xun. nB.
(2023 r.: 508 xun. nB.) (BUX NosicHeHue 8).

4.20.4. MaTepuanHu 3anacu

MaTtepranHuTe 3anacuM ce oOueHsiBaT MO NO-HUCKaTa OT LeHaTa Ha npugobuBaHe W HeTHaTa
peanusyema CTOMHOCT, B cboTBeTcTBME ¢ MCC 2 "MatepuanHu 3anacu”. Npu onpegensHe Ha HeTHaTa
peanusyema CTOMHOCT, PbKOBOACTBOTO B3eMa Nnpeasua Han-HagexaHata HanmyHa nHopmMaumst Kbm
AaTtaTa Ha oueHkarTa.

3a oueHkata Ha MaTtepuanHuTe 3anacy PbKOBOACTBOTO € W3MOM3Bano AokKnaj Ha Hes3aBucuM
NWUEH3MpaH oueHuTen, KOWTO € npunoXun nasapHo-6asumpaHn metogu, cbobpaseHun Cbe
cneumunyHUTE XapakTepucTrkm Ha aktueumTe Ha [pyxecTtBoTo. OueHKNTe ca OCHOBaHW B MakcMmarnHa
CTeMeH Ha nasapHW JaHHW W NPeAronoXeHUs, KOUTO Mas3apHWTe yyYacTHMUM Guxa Bb3Npuenu npu
OLUEHSABaHETO Ha HeABWKUM WMMOT, C KOpekuuu 3a cneunduyHuTe OCOOEHOCTM Ha aKTUBWUTE Ha
OpyxecTBOTO.

Kbm 31 gekempu 2024 r. 6anaHcoBaTa CTOMHOCT Ha MaTepuanHuTe 3anacu Bb3nmaa Ha 12 814 xun.
nB. (2023 r.: 9 856 xun. nB.). bpaellata peanusauus Ha Te3n akTUBM € NOAMNOXeHa Ha Bb3AENCTBUETO
Ha MHQMAUMOHHUTE PaKTOpUW, AMHAMMKaTa Ha nasapa Ha HEeOBWXMMW MMOTU, KaKTO M Ha obwuTe
MKOHOMMYECKN YCIOBUS.

B3 ocHoBa Ha u3BbpLUEHaTa He3aBKCMMa OLieHKa He e yCTaHOBeHa HeobXxoAMMOoCT OT obesLeHKa, Tbi
KaTo onpegeneHata HeTHa peanu3yemMa CTOMHOCT HagBuwasa 6anaHcoBaTta CTOMHOCT Ha
mMaTepuanHuTe 3anacu (Bvx noscHeHune 10).

PbKoBOACTBOTO Le Mpoabiky Aa HabnogaBa nasapHUTe ycroBus M hakTopuTe, KOUTO Morat ga
oKaxkaT BMNMsIHWE BbPXY CTOMHOCTTa Ha MaTepuanHuTe 3anacu, KaTto npu HEOOXOAMMOCT Lie U3BBLPLLN
aKkTyanusaums Ha oueHknTe B cboTBeTcTBUe ¢ MCC 2.
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5. OTynTaHe No cermeHTu

PbkoBOoACTBOTO onpenens kbM HacTOSLWLMS MOMEHT ABa onepaTuBHM cermeHTa — ,Heasmxumm nmoTtun®
n ,CrneumanusmpaHn apyxecTtea“, Kakto € onMcaHo B nosicHeHue 4.5. Te3n onepaTMBHN CErMEHTU ce
HabniogaBaT OT pbKOBOACTBOTO, KOETO B3eMa CTpaTermyecky pelleHns Ha 6asaTta Ha KopurmpaHute
onepaTMBHU pe3ynTaTu Ha CErMEeHTUTE.

MHCpOpMaU,VIFITa 3a OTAeNIHUTe CerMeHTu 3a TeKylmna oT4eTeH nepmnoa Moxe aa 6baoe aHannanpaHa,
KaKTO creasa:

HepgBwxumn Cneunanusmpanm O6wo
MMOTHU ApyXecTBa

2024 2024 2024
XUn. NB. XWn. NB.  XWUn. nB.

lMpomsHa B cnpaBegnuBata CTOMHOCT Ha
MHBECTULIMOHHUTE UMOTU 333 - 333
Mpuxogu ot Haemu 15 - 15
Opyrv npuxoam 1341 236 1577
Mpuxoau Ha cermeHTa 1689 236 1925
Pasxoam 3a BbHLWHK ycnyrm (253) (2) (255)
Pa3xogu 3a nepcoHan (36) - (36)
Opyrun pasxogu (138) - (138)
Pa3xogu 3a o4yakBaHu KpeauTHu 3aryou, HETHO (26) 70 44
OnepaTMBHa neyan6a Ha cermMeHTa 1236 304 1540
durHaHcoBM pasxoaun (1 355) - (1 355)
HauncneHa 3ary6a ot obe3LeHka Ha MHBECTULIM i @27) @27)

B ObLLEPHN OpYyXecTBa

Mevan6al (3ary6a) 3a roaMHaTa Ha cermeHTa (119) 277 158
AKTMBM Ha cermeHTa 73151 12 081 85 232
MacuBu Ha cermeHTa 37824 13 500 51324

VlHCbOpMaU,I/IFITa 3a oTaenHuTe CcerMeHTn 3a npegxoaHma oTdeTeH nepuoa MoXe [aa 6bae
aHanm3npaHa, Kakto cneasa:

HepBwxumn Cneunanuampanm O6wo
MMOTHU ApyXecTBa

2023 2023 2023

Xun. nB. XWn. NB.  XWnN. NB.

MNpuxoam oT Haemu 11 - 11

Opyrn npuxoau 1692 - 1692

Mpuxoau Ha cermeHTa 1703 - 1703

Pa3xoaun 3a BbHLUHM yCnyru (202) - (202)

Pa3xopgu 3a nepcoHan (36) - (36)

Opyrn pasxogu (145) - (145)

Pa3xoau 3a oyakBaHu KpeguTHu 3arybu, HeTHO (420) - (420)

OnepaTMBHa neyan6a Ha cermMeHTa 900 - 900

duHaHcoBM pasxoan (1 485) - (1 485)

Bb3craHoBeHa o6e3ueHka Ha WHBECTMUMM B i 1239 1239
ObLUEpPHU ApyxecTBa

Meyan6al (3ary6a) 3a rogMHaTa Ha cermeHTa (585) 1239 654

AKTMBM Ha cermeHTa 60574 27 442 88 016

MacuBu Ha cermeHTa 40 856 13 500 54 356
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6. Nmotn
6.1. MHBECTULUMOHHM NMOTH

WNHBECTULIMOHHMTE MMOTU Ha [1py>KeCTBOTO BKIIOYBAT 3EMM, Crpaay v MPUeXally CbOPbKEHMUS, KOUTO
ce HamuparT Ha TepuTopuaTa Ha Penybnvka Bbnrapus n ce gbpkaT ¢ Lien nofly4yaBaHe Ha NpuUxoam oT
HaeM unu 3a yBernv4yaBaHe CTOWHOCTTa Ha kanuTarna.

3a vHgopmaumsa OTHOCHO OornpefensaHeTo Ha crnpaBegniMBaTta CTOMHOCT HA MHBECTULMOHHUTE UMOTU
BWXTE NosiCHeHue 6.2.

lMpomeHnTe B GanaHCoBWUTE CTOWHOCTW, NpeAcTaBeHM B CaMOCTOSITENTHMS OTYeT 3a PMHAHCOBOTO
cbCcTOsAHME, MoraT Aa 6baaT 0600LeHN, KakTo crneasa:

XUI. NB.
BanaHcoBa cToMHOCT KbM 1 siHyapu 2023 r. 43511
PeknacudguumnpaHe KbM He3aBBbPLLUEHO CTPOUTENCTBO (6 217)
BanaHcoBa cTorMHocT KbM 31 aekemBpu 2023 T. 37 294
BanaHcoBa cToMHOCT KbM 1 siHyapu 2024 r. 37 294
HeTHa neyan6a oT npomsiHa B cnpaBeannsaTa CTOMHOCT 333
BanaHcoBa cTorMHocT KbM 31 aekemBpu 2024 r. 37 627

Kbm 31 gekemBpu 2024 r. nopTdennbT OT UHBECTULMOHHN UMOTU Ha [Jpy>XeCTBOTO BKIIOYBA:

— [MosemneH umoT ¢ o6wa nnow, 9 400 KB. M. B €4HO C MpuUnexawuTe crpagm N UHXeHepHU
CbOpPbXEHMUS, HAXOAsALWM ce B Ip. BapHa;

— [NosemneHun umoTtn, HaxoasLwm ce B rp. BapHa, c nnow 5 117 kB. M.;

—  WHBecTMUMOHEH MMOT, Haxogsw, ce B rp. BapHa, ¢ nnow 6 532 k8. M.

—  WHBectTMumMoHHn nmoTu, Haxogsawm ce B ¢. MapkoBo, o6w,. Pogonn, o6n. lNnoeaus, B nnowy
20 290 kB.M.;

—  WHBecTuumnoHeH nmoTt, Haxoasuy ce B kB. [opHa 6aHs, rp. Codums, ¢ nnowy 3 235 kB. M.;

- MHBeCTMUMOHHM UMOTH, Haxoasawm ce B ¢. OpsixoBo, obuy. Jllobumel, o6n. Xackoso — 10 6posi
no3emrieHn UMoTu ¢ obLwa nnoty 370 454 kB. M.

- VHBECTMUMOHHM UMOTKM, Haxoaswm ce B rp. Jlom, obuw. Jlom, o6n. MoHTaHa - 16 6pos
nosemneHn MmoTu ¢ obua nnoty, 143 971 kB. M.

CTpykTypa Ha nopTceinna B KB.M. KbM 31 aekemBpu 2024 r.

H yp6aHM3NPaHM 32 KUAULLHO CTPOUTENCTBO B 3eMefe/ICKU 3eMu ypbaHU3MpaHW NPOMULLIEHU TEPEeHHU



AnTtepoH ALICULL 18
CamocTosiTeneH hmMHaHCOB OT4YeT
31 nekemBpu 2024 r.

PA3NPEOENEHUE HA NOPT®EWUIA NO OBNACTHU

MoHTaHa
25%

BapHa
46%

XackoBoO
17%

Mnosaus Codus
10% 2%

MHBecTMLMOHHA cTpaterusa

OcHoBHaTa uen Ha [pyXecTBOTO € pasBuTue, AuMBepcudukaums M edeKkTUBHO ynpaBreHue Ha
noptdpeina oT MHBECTULMOHHM MMOTU, KAaTO CE CTPEMU KbM NOCTUraHe Ha NornoXxuTeneH UHaHCOB
pe3ynTar upe3 cTpaTernyecku NnpuaobueaHus, ynpaBneHne n peanusauusi Ha akTuBuTe.

3a nocTuMraHeTo Ha Tasu Len pPbKOBOACTBOTO Ha [pyXecTBOTO € npuerno ctpaTterus 3a
avBepcuukaums Ha UMOTHUSI NOpPTdeiin, KOSTO BKIOYBa:

- lNpnpobrBaHe Ha TepeHwW 3a XUIKWLLHO 1 KYPOPTHO CTPOMTENCTBO C uen 6baella peanusauvs;

- WHBecTMuuM B NPOMULLNEHN TEpeHW, NpedHasHayeHun 3a pasBUTUE Ha MHOYCTpUanHu u
FNIOMMCTUYHU NPOEKTU, KaKTo M 3a nocneppalla npoAaxba Ha TepeHuW 3a usrpaxgaHe Ha
TNOTMCTUYHU LEHTPOBE;

- 3akynyBaHe Ha 3eMeferiCku 3eMu C OCHOBEH (POKYC BbpPXYy NpOMsiHa Ha npegHasHavYeHneTo
UM B CbOTBETCTBUE C YCTPOWCTBEHMS MMaH Ha CbOTBETHaTa ObLWUHA 1 HaceneHo MACTO;

- OnTMMuM3npaHe Ha NOKaUMOHHMS PUCK Ypes3 reorpadcka agumBepcudukauns Ha noptdenna,
KaTo MHBECTULMUTE HE Ce KOHLEHTpUpaT B e4Ha KOHKpeTHa obnacr.

l—lpea Ta3n cTparterna ,D,py)KeCTBOTO uenmn ocurypsBaHe Ha YCTOW-IVIBa Bb3BpPbLLAeMOCT, HamMmandaBaHe
Ha na3apHUTe pUCcKoBe N MakCUMMU3npaHe Ha CTOMHOCTTa Ha aKTMBUTE B AOBbJITOCPOYEH NnaH.

VHBECTULIMOHHM MMOTU Ha CTOMHOCT 37 627 xun. fnB. ca 3anoxeHu kato obesneyeHne no 3aemm (2023
r.. 37 294 xvn. nB.) (BWX NosicHeHue 14).

OpyxxecTBOTO OTAAaBa YacT OT MUHBECTULIMOHHUTE CU UMOTU MO A0roBOpY 3a HaeM. NMpuxoante oT Haemu
3a 2024 r. B pa3mep Ha 15 xun. nB. (2023 r.: 11 xun. NB.) ca BKIOYEHN B OTYeTa 3a nevyanbarta nnm
3arybarta n gpyrms BceobxsaTeH goxopn Ha pepn ,llpuxogn ot Haemun”. He ca npusHaBaHW YCINOBHU
Haemu.

MpekuTe onepaTMBHU pasxoan (MECTHM OAHBbLM M Takcu) B pa3Mep Ha 122 xun. fB. ca OTYETEHU Ha
pea ,Opyrv pasxogn” (2023 r. 130 xun. nB.).

Jlnauuroesute 00roBopu He CbabpXKaT USUCKBAHETO 3a Crna3BaHe Ha KOHKPEeTHU cplechosm nokasartenu
nnu apyrm n3anckBaHmsA, oCBeH npaBoTo Ha COBCTBEHOCT Ha nn3nHrogarTend.

bbaewmte MUHUMaNHN NM3MHIOBU NOCTBLMNIIEHMS ca npeacrtaBeHn, KakTo crneaBa:

MuWHUManNHN NU3NHIoBMU
nocTbNNeHns
Ho 1 roanHa o6uwo
XWN. NB.  XWI. NB.

31 nekemBpun 2025 r. 26 26
31 nekemBpun 2024 r. 15 15
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6.2. OueHsiBaHe No cnpaBeanvMBa CTOMHOCT Ha He(hMHAHCOBU aKTUBU

CnepHaTta Tabnuua npeacrtaBa HMBaTa B MepapxuaTa Ha He(UHAHCOBM akTuMBKM KbM 31 gekemspu,
OLleHsABaHM NepuoauyHoO No cnpasennvMBa CTOMHOCT:

HuBo 3 31.12.2024 31.12.2023
XuUn. nB. Xun. nB..

MHBECTULNOHHM UMOTHU:

- 3emM4 1 crpaau 37 627 37 294

O6bwo 37 627 37 294

CnpaBegnuBata CTOMHOCT Ha WHBECTULMOHHMUTE WMMOTM U WHBECTULMOHHUTE WMMOTW ObPXaHW 3a
npopaxba Ha [pyxecTBoTOo € onpegeneHa Ha 6asata Ha AOKMaAM Ha HE3aBUCUMU NULIEH3UPaHU
oueHuTenu keM 31 gekeMBpu BCsika roauHa v B npeasuaexHute ot 34CUUAOC cnyyau.

3emsa u crpagm (Hueo 3)
Mpu onpepensiHe Ha CTOMHOCTTa HA MHBECTULIMOHHWTE UMOTM Ce Npunarat pasfnuyHu METOAM:

— CpaBHUTENEH MeTOA - MPU KOWTO Ce M3XOXAAa KaKTO OT LeHUTe Ha CpaBHUMMK MMOTW, Taka un oT
OPVEHTMPOBBYHM CTOMHOCTM 3a mmoTa. OueHkaTa ce 6asvpa Ha HabniogaBaHW LEeHUM Ha
CKOPOLUHM NasapHu caernku 3a nogobHM MMOTKM, KOpWUrmpaHu 3a crneuuduyHn daktopu KaTo
nrnow, MecTOMOSIOKEHWE U HAcToAWO m3nonssaHe. CblecTBeHN HeHabnogasaHW AaHHKM ca
CBbp3aHu C KOpeKuusaTa 3a cneumduyHnTe 3a 3emuTte 1 crpagute Ha [pyxecTtBoTo dhakTopw.
CteneHTa M nocokata Ha TasW KOpekuus 3aBucu OT Opos W XapakTepucTUKMTe Ha
HabngaBaHUTe nasapHU cOenku ¢ NogobHW UMOTM, KOMTO Ca WM3NON3BaHW 3a LUenute Ha
oueHkaTa. Bbnpeku ye Te3anm gaHHM ca cybekTMBHa npeueHka, PbKOBOACTBOTO CyuTa, 4e
KpanHaTa oueHka He 6y ce noBnusna 3Ha4YMTENHO OT APYrM Bb3MOXHW NPEANONOXeHNs.

- METOA Ha ocTaTbyHaTa CTOMHOCT — Taka HapeyeHusl MeTo Ha pa3BUTUETO 3a ONnpeaensiHe Ha
nasapHa CTOMHOCT Ha 3eMsi Ce M3rorf3Ba MNpU OLEHKM Ha O06eKTM KaTo He3aBbpLUeHOo
CTPOUTENICTBO, HE3AaCTPOEHN TEPEHU M 3aCTPOEHM TEPEeHW, KOraTto OLIEHUTENs MpeLeHu, ye
OLEHsIBaHMS! MMOT LLE € MOo-LiEHEH ako MOXe [a ce pa3paboTu, NpeycTpou Unu nonssea c apyro,
pasnMyHO OT CbLUECTBYBALLOTO MnpeaHasHaveHne. MeToabT € NPUoXUM USKIYUTENHO MpK
3eMU 3a KOUTO MMa 0BOCHOBaH MPOEKT 3a pa3BUTUETO MM Crief CMsiHa Ha npegHasHayeHue.
Cnopep To31 MeToq NasapHaTa CTOMHOCT Ha OLEeHsiBaHaTa 3eMsi ce rnoflyyaBa kaTo pasxoguTe
3a 3aBbplUBaHe Ha npepnaraHoOTO pasBUTME NO OafeH MPOEeKT ce M3BaxaaT OT nasapHaTa
CTOMHOCT 3a 3aBbpLUeHMSsI MNPOEKT KaTo ce B3emMaT npenBug PUCKOBETE, CBbP3aHW C
N3NbNHEHNETO Ha npoekTa. MeToabT Ha ocTaTbyHaTa CTOMHOCT € KoMbuHauus, npunaraiia
CpaBHUTENHMS, MPUXOOHUS U Pa3XO4HUS Noaxon,.

— pa3xoaeH MeTo - n3Bexga MHOnKaTtnuBHa CTONHOCT 4ypes3 U3HNCrndaBaHe Ha TeKywmnTe pa3xogn 3a
nogmMsaHa Ha akTuB N U3BaKaaHe Ha CyMu C Lest OTHUTaHe Ha q)VI3VI‘-IeCKOTO naxabsiBaHe 1 BCUYKM
opyrun (bOpMVI Ha obeslLeHsiBaHe, KOUTO ca OT 3HayeHue. Tol ce OocHOBaBa Ha npuHUuNna Ha
3aMecCTBaHeTOo, T.e. 4Ye MNpu OTCbCTBME Ha He6J'IaFOI'IpI/IF|THI/I (baKTOpI/I, CBbp3aHn C Bpeme,
HeyLI,OGCTBa, puckoBe nnn gpyru obcToaTencTea, LeHarta, KosTo KynyBad Ha nasapa 61 nnatun
3a OLEeHsIBaHUS akTuB, HAMa ga 6bae no — BUcoka ot pa3xognuTe 3a MOHTaX UInn n3rpakgaHe Ha
eKB/MBalieHTEeH aKTuB.

— MeToA Ha nmpuxogHaTa CTOWMHOCT, € 6asupaH Ha aHanu3 Ha CTOWHOCTTa Ha OLEHABAHUAT UMOT,
OCHOBaH Ha crnocobHOCTTa My [a reHepupa NpMxoam Ypes KanutanuaupaHe Ha HETHUAT npuxon
OT MoTa 3a AageH nepuog. Mpu onpeensHe Ha NpyUxogHaTa CTOMHOCT Ha OLieHsiBaH 06eKT ce
M3xoxaga OT TpawWHO peanuavpaHus YUCT TOAMLLEH MPUXOA Ha HeOBUXKMMUS WMOT, KaTto
npuxoaHaTa CTOMHOCT € onpedeneHa Ha 6asa peaneH UMM Bb3MOXEH MOCTOSAHHO OOCTUXUM
Haewm, onpefeneH Ha 6asa cpefeH npeanaraH Haem B paioHa, Npu oTYMTaHEe CbCTOSHUETO Ha
crpagHna boHO U OCTaTbYHUA CPOK Ha MonssaHe. Haii-CcbliecTBeHUTe BXOAALLM AaHHU, KOUTO
He moraT ga 6baaT HabnioaaBaHu, ca oleHeHaTa CTOMHOCT Ha HaeMa U AUCKOHTOBUAT MPOLIEHT.
CnpaBeanueaTta CTOMHOCT 61 ce yBenuuuna, ako CTOMHOCTTa Ha HaeMa ce yBenuuu, no-ronsama
nrnow, 6bAe oTAadeHa MNoA HaeM UMW OUCKOHTOBMAT npoueHT ce Hamanu. OueHkaTta e
YYBCTBUTENHA KbM NMPOMEHU U B TPUTE NPEanonoXeHns.

- Tpw oueHKNTe € NpunaraH 1 T.Hap. TEXEeCTeH MeTof - NPW U3MOMN3BaHeTO Ha MoBeYe OT eOuH
MeTo[ 3a onpefensHe Ha rnasapHaTta CTOWHOCT Ha obekTa, 3a [a ce u3Bede CrnpaBeanvsa
nasapHa CTOMHOCT Ce OnpeaenaT OTHOCUTENHUTE Terna Ha OTAENHUTE U3MNOM3BaHu MeToau.



Antepon ALACHL] 20
CamocTtoaTeneH hMHaHCOB OTYEeT
31 pekemBpu 2024 r.

MeToauTe 1 TEXHUKUTE 3a OLEHsIBaHe, U3NOM3BaHN Npu onpeaensHeTo Ha cnpaBeanBaTa CTOMHOCT,
He ca NPOMEHEHU B CpaBHEHWE C NpeaxoaHns oTyeTeH nepuog. Te ca 6a3npaHy B Makcumarnda cteneH
Ha nasapHW JaHHWU 1 NPEANOSIOKEHMS], KOUTO Na3apHUTE y4acTHUUM Brxa Bb3NpUenu npu oLeHsBaHETO
Ha AafeH HEABWKUM MMOT, KOUTO Ca KOPUTMPaHM OTHOCHO CneLUMdUYHUTE 0COBEHOCTH Ha aKTUBUTE Ha
OpyxecTtBoTo. CTENeHTa U MOcokaTa Ha Tas3n KOPEeKUMs 3aBUCKM OT Oposi U XapakTepUCTUKUTE Ha
HabntogaBaHUTe NasapHW COEemnkU ¢ NogobHM MMOTU, KOMTO ca M3MON3BaHM 3a LIENuTe Ha OLeHKaTa.
Bbnpeku 4ye Te3un AaHHM ca cybeKkTUBHA nNpeLeHka, pPbKOBOACTBOTO CUMTA, Ye KpaliHaTa oLeHka He 6u
ce noBnusina 3Ha4YMTeNHO OT APYr Bb3MOXHW NPEANOoNoXeHNs KbM TEKyLLATa OTYeTHa AaTta. Bbnpeku
Ye Te3n OaHHM ca cybeKkTMBHA MpeLeHKa, PbKOBOACTBOTO CYMTa, Y€ KpalHaTa oLeHKa He 6u ce
MoBNMsiNa 3HaAYMTENHO OT APYrM Bb3MOXHW MpPennorioKeHUs KbM TekyllaTta oTyeTHa AaTa. Teau
OUEHKM MoraT ga ce pasnuyaBaT OT AEWCTBUTENHUTE LEeHW, kouTo Buxa Gunu onpeaeneHu npwu
cnpaBefiMBa NasapHa caernka Mexay MHOoPMUPaHU 1 XKenaeLm CTpaHu B Kpasi Ha OTYETHUS NEPUOA.

7. MHBecTULUM B AbLUEPHMU NpeanpuaTus

Beuukn abliepHn npegnpuatva ca cneuvanusvpaHy gpyxectsa no cMucbna Ha un. 28, an. 1 ot
3OCMULOC. OpyxectBoTo MOXe Aa uHBecTMpa Ao 30 Ha CTO OT akTMBUTE CU B y4peasiBaHETO UMK B
nNpuoobuBaHeTo Ha OAMOBE UMW akumMM OT KanwuTana Ha TbProBCKO OPYXECTBO (cneumanuanpaHo
OPYXeCTBO), YMNTO M3KMIOYUTENEH NpegMeT Ha OeNHOCT e npuaobuBaHe Ha HEABWKMMWU MMOTU U
BELUHM MpaBa BbPXY HEOABWXKMMW WMOTW, W3BLPLUBAHE Ha CTPOEXU M nogobpeHus, € uen
npegocTaBsAHETO UM 3a ynpaBsrieHne, oTAaBaHe Nnog HaeM, NIM3VHE UNn apeHaa v npogaxobaTa um.

,D,py)l(eCTBOTO nMa crnegHnTe MHBeCTuunn B AblUepHU NpeanpuaTnd:

WAme Ha AbLuepHOTO CTpaHa Ha yupeasiBaHe U 2024 2024 2023 2023

npepnpusaTue OCHOBHO MSICTO Ha AeHOCT Xun. nB. y4actue % xun. nB. ydactue %

Botesrpag nponbptnic EOO  Bbnrapus 5819 100 5799 100

AnTepoH Mponbptnn EOO[ Bvnrapus 1024 100 4618 100
6 843 10 417

MHBecTMLMUTE B ObLUEPHU Apy)XecTBaTa ca OTPas3eHU B CaMOCTOATENMHUSA (PMHAHCOB OTYET Ha
OpyxectBoTO Nno cedectonHocT. Mpe3 2024 r. n 2023 r. [py>KeCTBOTO HE € MONy4Ynno AMBULEHTH.

LpyXecTBOTO HIMa YCIOBHU 3a4bJIKEHVS UMW APYrW NOETU aHraXMMEHTW, CBbP3aHu C UHBECTULMM B
AbLUEPHM OpYXecTBa.

Bortesrpapn NMponbpTuc EOON

Mpe3 2024 r. e B3eTO €4HO peLUEHNE 3a YBENNYEHME HAa OCHOBHUSA kanuTan Ha botesrpag MponbpTuc
EOO/L. YBennyeHneTo Ha kanuTana e n3BbpLleHo Ype3 edhbekTUBHA NapuyHa BHOCKa B pa3amep Ha 20
XWn. NnB., BHeceHa no GaHkoBaTa CMeTKa Ha AbLLIEPHOTO ApyxecTBo. [NpomeHWTe B KanuTana ca
BMMCaHu B TbProBCKMsl perucTbp Ha AbLUEPHOTO APYKECTBOTO, a cpefcTBaTa OT YyBENIMYEHMETO Ha
KanuTana ca npegBuaeHu 3a TEKYLLN HYXOW.

AntepoH MNMponbpTn EOO[

Mpe3 2024 r. e B3eTO €4HO peLleHne 3a yBennyeHne Ha OCHOBHUA kanuTan Ha AnTepoH NponbpTu
EOQ[. YBenuyeHneTo Ha KanuTana e u3BbpLleHOo Ype3 echekTuBHa NapmyHa BHOCKa B 00LL pa3mep Ha
10 xvn. nB., BHeceHa no H6aHkoBaTa cMeTka Ha ObLUEPHOTO ApyxecTBo. [MpoMeHnTe B kanuTana ca
BNMCaHW B TbproBCKUSA peructbp MO naptuaata Ha ObLIEepHOTO OPYXeCTBO, a cpeacteata oT
yBENMYEHNeTO Ha KanuTana ca npeasuaeHn 3a TeKyLLUM HYy>Xau.

Mpe3 2024 r. ca B3€TM HAKOSIKO peLleHns 3a noeTanHo HaMasneHne Ha OCHOBHUS KanuTan Ha ANTepoH
Mponbptn EOO/] B pe3ynTtar, Ha KOETO Ca M3BBbPLUEHN NAapUYHM NNaLlaHus B nonsa Ha [py>ecTBoTo
B 00l pa3mep Ha pa3mep Ha 3 577 xun. nB..

TecT 32 o6e3ueHKa

Bcuukn abliepHu NpegnpusitTusi ca TecTBaHu 3a obesLieHka ¢ nomoLlTa Ha He3aBUCUMU NIULLEH3NPAHM
oueHuTenu. MetoguTe, U3NON3BaHU NpPU U3TOTBAHETO UM, ce 0a3vpaTr Ha 3HAYUTENHM MPELIEHKN,
OOMyCKaHWA U HeCUrypHu Obaewm cboutus. Bbnpeku, Yye Teanm OaHHU ca cybGeKTMBHA MpeLeHka,
PBbKOBOACTBOTO CYUTa, Y€ KparHaTa oueHka He 6y ce noBnusina 3HavuTeNnHo OT APYrM Bb3MOXHU
npeanonoXeHus.

M3ameHeHMeTo B oTyeTeHaTa 3aryba oT obesleHka Ha uHBectuumsita B AntepoH lMponbptn EOO[L
MoXe fa 6bae npeacTaBeHo Mo CHEeAHNUS HAUWH:



Antepon ALACHL] 21
CamocTtoaTeneH hMHaHCOB OTYEeT
31 pekemBpu 2024 r.

2024 2023

XUn. nB. XWn. ne.

Canpo kbM 1 sHyapwu (112) (1 350)

HauuncneHa 3ary6a ot o6e3ueHka Ha MHBECTULMM B ObLLEPHU 27) -
ApyXecTBa

Bb3cTaHoBeHa 3aryba oT obe3ueHka Ha UHBECTULNM B AbLLUEPHU i 1239
ApyXecTBa

Canpgo kbM 31 aekeMBpU (138) (1112)

8. Tbproecku u apyru chuHaHCOBM B3eMaHUA

31.12.2024 31.12.2023

XWn. ne. XWn. ne.

TbproBcku B3emaHus 35 17

KopekTuB 3a o4akBaHW KpeauTHU 3aryou (35) -

TbproBckM B3eMaHUs1, HETHO - 17

[pyrn BzemaHunsa 16 922 7 355

KopekTuB 3a o4akBaHW KpeauTHU 3aryom (429) (508)

Opyru B3emaHusi, HeTHO 16 493 6 847

Tbproecku n Apyru comHaHCOBM B3eMaHus 16 493 6 864

Bcnuku B3emaHus ca KPaTKOCPO4YHMW. HeTHaTta 6anaHcoBa CTOMHOCT Ha TbpProBCKMUTE N ApYyrn B3emMaHusA
ce npmema 3a pasymHa ﬂpVI6]'II/I3VITeﬂHa OLUEeHKa Ha crnpaseanneata Um CTOWMHOCT.

OpyruTe B3emaHunsa BKMOYBAT OCTaTbK NO NpedocTaBeH aBaHC B 06w pa3mep Ha 15 202 xun. nB. (2023
r. 4 831 xun. nB.) NO nNpekpaTeHn [OroBopu 3a nNpuaobuBaHe Ha crneunanuampaHm ObLUepHU
ApYyXecTBO No cmucbna Ha un. 28, an. 1 ot 3ACUUAC, octaTtbk NO nNpekpaTteHn npeaBapuTenHu
Aorosopu 3a npmgobnsaHe Ha MHBECTMLMOHEH MMOT B 06L pasmep Ha 1 073 xun. nB. (2023 r.: 1 776
XWN. NB.), KAKTO U HAYMCEHN CyMu C obe3LleTUTeNeH xapakTep B 06w pasmep Ha 647 xun.ns. (2023
r.. 748 xvn. nB.).

Bcuukn Tbproecku u apyrm cpmvHaHcoBu B3emaHus Ha [pyXecTBOTO ca npernefaHy 3a HacTbnunm
cbOUTMA Ha HeM3NbIIHEHME U ca 0b0e3ueHeHn Ha nHamBuayanHa 6asa. B pesyntart Ha To3u nperneg
kbMm 31 gekemBpu 2024 r. e Bb3CTAHOBEH KOPEKTVB 3a OYaKkBaHW KpeauTHW 3arybu B HETEH pa3mep Ha
44 xun. nB. (2023 r.: HA4YMCMNEH KOPEKTMB 3a OYaKBaHW KpeauTHu 3aryou — 420 xun. ne.) NpusHaT B
CaMOCTOATENHMA OTYeT 3a nedanbata unu 3arybata n gpyrua BceobxsaTeH goxon Ha pep ,HeteH
edekT OT oyakBaHu KpeauTHN 3aryoun”.

MN3meHeHneTo B pa3mepa Ha KOpeKkTuBa 3a OHakBaHU KpeaAUTHU 3ary6|/| Ha TbProBCKUTE B3eMaHNA MOXe
Oa 6bae npeacTaBeHo No CNegHUsA HaunH:

2024 2023

XWn. nB. XWn. nB.

Canpo kbM 1 aHyapwu (508) (88)
HauncneH KopeKkTMB 3a o4aKkBaHW KpeauTHU 3aryou (229) (493)
Bb3cTaHOBEH KOPEKTMB 32 O4aKBaHW KPeOUTHU 3aryou 273 73
Canpo kbM 31 aekemBpu (464) (508)

AHanus Ha TbproeckuTe 1 Apyrute puHaHCoBU B3EMaHWs e NpeacTaBeH B NosicHeHne 27.2.
Hai-3HaummunTe TbProBcku 1 Apyrn B3emaHust kKbM 31 fekemBpu ca NpeAcTaBeHn, KakTo criefsa:
31.12.2024 31.12.2023

Xun. nB.. XUn. nB..
KrineHnt 1 10 822 -
Krninent 2 3969 4 455
KnueHnt 2 1702 1073
KnueHt 3 - 753
KnveHT 4 - 566
Opyrn - 17

16 493 6 864
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9. TMpeannawaHua n gpyru aKkTMBMU
31.12.2024 31.12.2023
Xun. nB. Xun. nB.

MpenoctaBeHn aBaHcu 5800 18 200
[O0C 3a Bb3cTaHOBsIBaAHE 152 89
MpegnnateHu pasxonun 2 1
Opyrun aktTuBu, HepHaAHCOBU 5954 18 290

BanaHcoBaTa CTOMHOCT Ha NpeAoCTaBeHMTEe aBaHCK € NpeacTaBeHa, KakTo cneaga:

Kbm 31 gekempu 2023 r. [pyxecTBOTO € npeaoctasuno aBsaHc B pa3mep Ha 11 800 xun. nB. BbB
Bpb3Ka CbC CKMOYEH npeasaputeneH gorosop ot 8 gekemspu 2022 r. 3a npuaobmsaHe Ha 100% ot
O9noBeTe Ha TbProBCKO ApPYXecTBO (cneunanuampaHo). CblmaT e npekpateH npe3 2024 r. u KbMm
AaTtaTa Ha npekpaTtsBaHe [pyxecTBOTO e peknacuduumupano cymata ot pea ,[lpegnnawanmsa n gpyru
aktmeu“ B peg ,, TbproBcku 1 Apyrn rHaAHCOBM B3eMaHNs“ B CAMOCTOATENHUSA OTYET 3a (PUHAHCOBOTO
CbCTOSIHUE.

Kbm 31 gekemBpm 2023 r. [1pyKeCcTBOTO € NpeaocTaBmio aBaHc B pa3mep Ha 1400 xvn. 8. BbB Bpb3ka
CbC CKMoYeH npeaBapuTenen gorosop oT 2 gekemspu 2020 r. 3a npugobuBaHe Ha UHBECTULIMOHHMW
UMOTK (TBProBCKU NnoLum), Haxoasawm ce B rp. Codmsa. Couwmar e npekpateH npes 2024 r. 1 KbMm
AartaTa Ha npekpaTtsBaHe [pyxecTBOTO e peknacuduuupano cymata ot pea ,[lpegnnawanmsa n gpyru
aktmeu“ B peg ,, TbproBcku 1 Apyrn rHaAHCOBM B3eMaHNs“ B CAMOCTOATENHNSA OTYET 3a (PUHAHCOBOTO
CbCTOSIHUE.

Kbm 31 gekempu 2024 r. n 2023 r. [IpyXeCcTBOTO € NpegocTaBmiio aBaHc B pasmep Ha 5 000 xun. n..
BbB Bpb3Ka CbC CKINOYEH npeasaputeneH gorosop ot 28 mawn 2021 r. 3a npugobreaHe Ha no3eMneHm
NUMOTUW, BEAHO C NMOCTPOEHUTE Crpaau, Haxoaswm ce B rp. banuuk.
Ktm 31 aekemspu 2024 r. [IpyXeCTBOTO € NpeaocTaBuiHO aBaHC B paamep Ha 800 xun. nB. BbB Bpb3Ka
CbC CKIIOYEH npeaBapuTeneH gorosop ot 26 despyapun 2024 r. 3a npugobrBaHe Ha MHBECTULMOHHM
NUMOTK (3eMedenckn 3emm), Haxogsawm ce B obwmHa Magxaposo.

10. HesaBbpLUEHO CTPOUTENCTBO

Mpe3 2023 r. npeaBug HaMepPEHNETO Ha PBLKOBOACTBOTO Ha [1py>XeCTBOTO M CTapTUPaHETO Ha NPOEKTHO
CTPOWUTENCTBO B ABa CbCeAHW MMOTa, Haxogdwm ce B M-cT Kabakym, rp. BapHa, cbwute ca
peknacuduumpanm ot ,MHBECTULMOHHM MMOTH" B ,He3aBbpLLUEHO CTPOUTENCTBO".

MpomeHnTe B GanaHcoBWUTE CTOMHOCTWU, NPeACTaBEeHUM B CAaMOCTOATENHUSA OTYET 3a (PMHaAHCOBOTO
CbCTOAHUE, MoraTt Aa 6baaTt 0606LeHNn, KakTo criefBa:

XWn. nB..
BanaHcoBa cToMHOCT kbM 1 siHyapu 2023 r. -
Peknacudvkauma OT WMHBECTUUMOHHU WMMOTW, BKIIIOYMTENHO MO3EMIIEHNTE 6 217
MMOTU M pasxoam No NpoeKkTupaHe

3BbpueHn CMP 1 gpyru cTpouTenHu pasxoauv npes nepuona 2 656
lMpegocTtaBeHun u (yCBOEHM) aBaHCK 3@ CTPOUTESICTBO, HETHO 904
Kanutannsmpanu pasxogm 3a nuxsu 79
BanaHcoBa ctonHocT kbM 31 aekemBpu 2023 r. 9 856
BanaHcoBa cToMHOCT KbM 1 siHyapu 2024 r. 9 856
M3BbpLueHn pa3xoan 3a npoekTnpaHe 46
U3Bbpwenn CMP v gpyru ctpouTenHu pasxoam npes nepvoga 3439
lMpegocTaBeHn u (yCBOEHM) aBaHCK 3@ CTPOUTESICTBO, HETHO (707)
Kanutannsmnpanu pasxogm 3a nuxsu 180
BanaHcoBa ctonHocT kbM 31 gekemBpu 2024 r. 12 814

TecT 3a o6e3LeHKa

He3aBbpLUEHOTO CTPOUTENCTBO € TecTBaHO 3a obesleHKka C nomoLiTa Ha He3aBWCUM NULIEH3MpPaH
ouenuTen. N3nonsBaHuTe MeToam 3a oueHka ca 6asmpaHn Ha 3HaYuTenHW NpeueHKn, AonyckaHus u
nporHo3n 3a Obaewn cbOWUTUA, KOUTO MoOraT da CbAbpXaT CTeneH Ha HecurypHocT. Bwbnpeku
CcybeKkTVBHMS XxapaKTep Ha HAKOW OT Te3n OOoMyCKaHWs, PbKOBOACTBOTO CYMTA, Y€ KpanHaTa oueHKa e
0BoCHOBaHa, a Bb3MOXHUTE OTKNOHEHUS B anTepHaTUBHW NPEAnornioXeHus He Bbuxa gosenu Ao
CblLieCTBEHa NPOMsHA B OLeHeHaTa CTOMHOCT. Bb3 OCHOBa Ha M3BBLPLUEHWS aHanuM3 He € yCTaHOBEHa
HeobxoammocT oT obesleHka kbM 31 aekemBpu 2024 1., T KATO HETHATA peanudyema CTOMHOCT Ha
He3aBbPLUEHOTO CTPOUTENCTBO HaABMLWaBa HeroBaTa 6anaHcoBa CTOMHOCT.
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Kbm 31 pekemBpu 2024 r. 1 2023 r. HE3aBBPLLEHOTO CTPOMTENCTBO Ca 3anoXeHu kato obesneveHne
no KpeauTu (BMX NosiCHeHne 14).

11. Napwu 1 napuyHN eKBUBaNeHTU

[MapuTe 1 NapnyHUTE eKBUBAaNEHTU BKIIOYBAT CIlIEAHUTE EMTeMEHTHU:
31.12.2024 31.12.2023

XWn. nBe. XWn. nB.
MapuyHM cpencTtea B 6aHKu 1 B Opoi B:

- Obnrapcku neea 148 70
Mapu n napnyHu eKBUBaNeHTU 148 70

CymaTta Ha napu 1 napu4Hun eKkBMBaneHTu, KoATo e 6rokmpaHa 3a [pyxxecTtBoTo KbM 31 gekemspn 2024
r., Bbanusa Ha 8 xun. ne. (2023 r.: 8 xvn. nB.). T npeacTasnsBa BHECEHW rapaHUuy 3a ynpasneHue
OT uneHoBeTe Ha CbBeTa Ha gMpekTopuTe.

[pyxeCTBOTO € M3BBbPLUMIIO OLIEHKA Ha O4YakBaHUTE KPeauTHU 3arybu BbpXy MapuyHu cpeactsa um
napuyHun ekBuBaneHTu. OLeHeHaTa CTOMHOCT € onpefefieHa KaTo HEeCbLLECTBEHA N HE € HaYMCreHa B
camocToATENHMA PUHAHCOB OTYET Ha [pyXeCcTBOTO.

12. AKTUBM obpXaHu 3a npogaxba

Ha 6 nekemBpu 2022 r. [Ipy)XeCTBOTO € CKIYMIO0 NpeaBapuTeneH 4orosop 3a npogaxba Ha 100% ot
akummTe Ha obluepHo apyxectso Tu Ei MponbpTtuc EAL (cneunanuaupaHo gpyxectso). Kbm gatata
Ha nNpegBapuTenHWa LOroBOP OPYKECTBOTO € peknacuduumpano nieectuuusita B Tu En MNMponbptrc
EALl kaTo aKkTUB ObpkaH 3a npogaxba no GanaHcoBaTa My CTOMHOCT B pa3mep Ha 5 238 xun. ns.,
koaTo e Buna no-HWcka oT crpaBefnMBaTa CTOMHOCT HamarneHa ¢ pasxoauTe no npogaxbara. Npes
2022 r. [IpykeCcTBOTO € NoNy4Mro aBaHCOBO nnaliaHe B o6y pasmep Ha 13 500 xun. ne. Caenkarta He
€ MPUKIYeHa KbM Kpas Ha OTYETHUS nepuog nopagu ToBa, Ye KynyBaybT € HeobxoanMo Aa usnbiHu
npegBapuTenHO OnpedeneHn YcrnoBus 3a peanusvpaHe Ha npugobvBaHe Ha crneunanvavpaHo
apyxecTtBo. KynyBaybT e B npouec Ha M3NbJfIHEHWE Ha YCrnoBWATa, Crej KoeTo caenkarta cnejsa ga
6bae duHanmanpana.

Mpe3 2024 r. ca B3eTW HSAKOMKO PELUEHVs 3a yBeNnYeHne Ha akumoHepHus kanuTtan Ha Tu En
MponbpTnc EA 4pe3 edeKTUBHU NapuyHM BHOCKM B 00W, pasmep Ha 63 Xxun. nB., BHECEHW MO
b6aHkoBaTa cmeTka Ha Tu En MNponbptuc EAL. MNMpomeHnTe B kanuTana ca BnvMcaHu B TbproBCKUs
pernctbp no naptugata Ha Tu Ei Mponbptuc EAL, a cpeacTeaTta OT yBenumYeHMeTo Ha KanuTtana ca
npeaBUAEHN 3@ TEKYLLUN HYXON.

13. CobcTBeH kanuTan
13.1. AKuUMOHepeH KanuTan

Kbm 31 gekemBpu 2024 r. perucTpupaHuaT kanutan Ha [pyxectBoTo ce cbeTom oT 1 504 998 Ha 6pon

OBMKHOBEHM aKLMN C HOMUHANHa CTOMHOCT B pa3mep Ha 1 nB. 3a akums. Bcudku akumm ca ¢ npaso Ha

nonyyaBaHe Ha AVBMAEHT M NUKBMAALUOHEH OAN M NPeAcTaBnsaBaTt eavH rnac oT obwoTo cbbpaHme
Ha akumoHepwuTe Ha [pyxecTBOTO.

2024 2023

Bpow akuun Bpon akuuu

Bpoit n3nageH n HaNbNHO NNaTEHWN akLWK:

B HauyanoTto Ha roguHaTa 1504 998 1504 998
Bpon n3gageHn n HaNbNHO NNAaTEHM akuun 1504 998 1504 998
06w 6pon akummn kbM 31 gekemBpm 1504 998 1504 998

CnncbKbT Ha OCHOBHUTE akLMoHepu Ha [pyXecTBOTO € NpeacTaBeH, KakTo cneaga:
31 pekemBpu 2024 31 pekemBpu 2023

Bpow akuun % Bpow akuun %
WHabeTpu AnBenbnMbHT XonaunHr AL 767 566 51.00 767566 51.00
®uH uHBecT kbmnaHn OO 228 550 15.19 228 550 15.19
YMN® LIKB - Cuna 102 580 6.82 102 580 6.82
Opyru topnanydeckn nuua 406 281 26.99 406 281 26.99
Opyrv comnsmnyeckn nuua 21 - 21 -

1504 998 100 1504 998 100
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13.2. TlpemwueH pe3epB

MpemniiHnAT peseps B pa3mep Ha 17 082 xun. nB. e opMMpaH BCNeaCTBME Ha yCNeLwHO NpuKnoyuna
npoueaypa 3a yBenudeHve Ha kanutana Ha [pyxecTtBoTo. ToW npeacTaBnsiBa pasnukara mexay
€MWCMOHHAaTa U HOMUHanNHaTa CTOMHOCT Ha uagageHu npes 2020 r. akyuu OT yBenu4eHme Ha kanuTtana
Ha [pyxecTtBOoTO B pasmep Ha 17 100 xun. nB., HaManeH ¢ pas3xoauTe No eM1UcUsiTa HaTpynaHu npes
2019 n 2020 r. B pasmep Ha 18 xun. nB..

13.3. Opyrv pe3epBu

Mpe3 2018 r. maxopuTapHUAT akUMOHep, € HanpaBur yBenuueHve Ha kanutanoBaTa 0asa Ha
OpyxecTBOoTO NoA popmaTta Ha AONBAHUTENHU BHOCKM U (bopMmpaHe Ha OONbNHUTENHU pe3epsBu B
pa3amep Ha 4 500 xun. nB. JONbAHUTENTHUTE BHOCKWN Ca C ObJITOCPOYEH XapakTep U C hukcnpaH nnxseH
MPOLEHT Npu na3apHu ycrosus. ObmkMMmaTta nuxea ce Kanutanuaupa Ha rogvwHa 6asa. Npes 2024 r.
pa3xoguTe 3a NMXBU, KOUTO ca KanuTanuanpaHu ca B pasamep Ha 90 xun. nB. (2023 r.: 89 xun. nB.). Kbm
31 gexkemBpu 2024 r. gpyrute pe3epBu ca B pa3Mep Ha 5 016 xun. nB. (2023 r.: 4 926 xun. nB.)
MoracsiBaHe We ce M3BbPLIBA CbOOPa3HO (PMHAHCOBUA pe3yntaT U (PUHaHCOBaTa Bb3MOXHOCT Ha
[py>XeCTBOTO 1 MaXXOPUTAPHUAT akLMOHEpP HAMA NpaBo Aa 0bsBaABa AbImKMMaTa cyma 3a NpefcpOoyHO
n3ncKyema npu HMKakem obctoaTencraa.

14. 3aemmn

[pyxecTBOTO OTYMTa 3aemMuTe Cv No amopTU3MpaHa CTomHocT. MIHopmauumaTa 3a Tax moxe Aa 6bae
cucTemaTmuampaHa no CrnegHus HaunH:

31.12.2024 31.12.2023
HeTekywiun XWn. nB. Xun. n..
drHaHCOBW NacMBKU, OTYUTAHU NO aMOpPTU3NPaHa CTOMHOCT:
BaHkoBu 3aemu 29 394 32 329
O6nurauMoHeH 3aem - 2 000
JInxeu c pascpoyveHo nnawiaHe 63 78
CkoHTO - (37)
O6wo 6anaHcoBa CTOMHOCT 29 457 34 370

31.12.2024 31.12.2023
Tekywu Xun. nB.. Xun. n..
®durHaHCOBM NacmBKM, OTYMTAHU NO aMOpPTM3MpPaHa CTONHOCT:
BaHkoBuM 3aemun 5854 3888
O6nurauMoHeH 3aem 2 000 2 000
Jlnxen 34 46
CkoHTO (82) (88)
O6Lwo 6anaHcoBa CTOMHOCT 7 806 5 846

BbanaHcoBaTa CTOMHOCT Ha 3aemuTe ce npnemMma 3a pasymMmHa ﬂpl/l6ﬂI/l3VITeﬂHa OLUEeHKa Ha
cnpaseagnnBarta M CTOMHOCT.

AntepoH ALCUL] e 3aemononyyaTen no cregHnte 6aHKOBM U eOVH OONUraLMoHEH 3aeMu:

BaHkoB KpeauT - oBbpapadT:

» JluxBeH NpPOLEHT — onpeaeneH kato coop OT pedpepeHTEH NUXBEH MPOLIEHT MO KpeauTu Ha
KOpNopaTUBHU KIMUEHTU NNtoc pmkcupaHa Haabaska;

» Jlumunt Ha kpeanta — 2 000 xun. n..;

» Cpok Ha nonaBaHe Ha kpeauta — 11 aBryct 2025 r.;

» [loracsBaHeTO e Ha Agatata Ha najexa, HO paspelleHUsT NUMUT MOAMEXU Ha exerofeH
nperneg ot 6aHkaTa;

» BanyTta, B KOATO Ce U3BbpLUBAT NMalaHnaTa — nesa;

» O6esnedyeHne — NbpBa ¥ TpeTa No pej UnoTeka Ha MHBECTULMOHHM UMOTK Ha [pyxecTBOTO.

Kbm 31 gekemBpu 2024 r. 3a4bIPKEHMETO MO rMaBHMLaTa Ha 3aemMa e TekyLlo B pa3mep Ha 1 860 xun.
nB. (2023 r.: HeTeKyLLO B pa3mep Ha 1 862 xun. nB).
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BaHKOB MHBECTULIMOHEH KPEeaUT:

» JluxBeH npoueHT — cbop OT pedepeHTEH MMXBEH MPOLEHT MO KPEeAWTU Ha KoprnopaTuBHU
KNMeHTu nntoc mkcmpaHa Hapbaska;

» Pasmep Ha kpeguta — 6 820 xun. nB.;

» Cpok Ha kpeguta — 25 mapTt 2030 r.;

» T[loracuTeneH nnaH — rnaeBHULATa NO KpeauTa ce noracsiBa Ha MeceYHW BHOCKW, CbIMacHO
noracuTeneH nnaH;

» BanyTta, B KOATO Ce n3BbpLUBAT NMaLaHnaTa — neBsa;

» O6eanedveHune - MbpBa MO pef UMNOTEKA Ha UHBECTULMOHHHM UMOTH, 3aKyneHu CbC CPeacTBa
OT KpeguTa 1 Nbpea No pef unoTeka Ha MHBECTULIMOHHM UMOTH Ha [pyXecTBOTO

Kbm 31 gekemspu 2024 r. TekywiaTa 4acT Ha 3a4b/MKEHUETO Mo rnaBHULaTa Ha 3aemMa € B pa3mep Ha
717 xun.nB. (2023 r.: 717 xun. nB.), a HeTekywarta — 3 051 xun.ne. (2023 r.: 3 768 xun. nB.). Tekywara
YyacT 3a 3a4bIDKEHNETO NO NMXBU € B pa3mep Ha 17 xun.ne. (2023 r.: 18 xun. nB.), a HeTekyLwiaTa 63
xvn.ne. (2023 r.: 78 xun. nB.).

BaHKOB MHBECTULIMOHEH KPEaWUT:

» JluxBeH npoueHT — cbop OT pedepeHTEH NUXBEH MPOLEHT MO KPEAUTU Ha KOoprnopaTBHU
KNWeHTW nntoc mkcmpaHa HagbaBka;

» Paamep Ha kpeauTa — paspeLleHu - 8 240 xun. nB..;

» Cpok Ha kpeguta — 27 anpun 2031 r.;

» T[loracuTteneH nnaH — rnaeHULATa NO KpeauTa ce noracsiBa Ha MeceYHU BHOCKW, CbrnacHo
noracuTeneH nrnaH.;

» BanyTta, B KOATO Ce N3BbpLUBAT NMaLaHndaTa — neea;

» Ob6esneyeHne — NbpBa NO pef UNoTeka Ha MHBECTULMOHHN MMOTU, 3aKyMneHn CbC CcpeacTsa oT
Kpeauta u mbpBa NO ped unoTteka Ha HeaBMXMMKU MMOTW, cOBCTBeHOCT Ha boTeBrpag
nponvpTnc EOOQ.

Kbm 31 gekemBpm 2024 r. TeKyllaTta yacT Ha 3aAb/MKeHVNeTOo No rnaBHMLaTa Ha 3aema e B pa3Mmep Ha
781 xun. nB. (2023 r.: 781 xvun.nB.), a HeTekywara — 6 157 xun.ne. (2023 r.: 6 938 xun. nB.). Tekywara
4yacT 3a 3a4bMMKEeHUEeTOo No NUXBK e B pasmep Ha 4 xun.n.. (2023 r.: 4 xun. na..).

BaHKoB MHBECTULIMOHEH KPEaUT:

» JlnxBeH npoueHT — cbop OT pedepeHTEeH NMXBEH MPOLEHT MO KPeaUTU Ha KOpropaTUBHM
KNWeHTW nntoc dmkcmpaHa Hagbaska;

» Paamep Ha kpeauTa — paspelleHu - 4 900 xun. ns..;

» Cpok Ha kpeanTa — 26 gekemspu 2031 r.;

» T[loracuTteneH nnaH — rnaeHULATa NO KpeauTa ce noracsiBa Ha MeceYHU BHOCKU, CbrNacHo
noracuteneH nrnaH.;

» BanyTta, B KOATO Ce U3BbpLUBAT NnawaHnaTa — nesa;

» O6e3nedyeHne — BTOpa NO ped UNoTeka Ha MHBECTULMOHHM MMOTK Ha [pyXeCcTBOTO, BTOpA U
TpeTa No pen unoteka BbpXy HEOBWKUMM MMOTM, cobCTBEHOCT Ha boTeBrpag npombpTuc
EOQ[.

Kbm 31 gekemBpu 2024 r. Tekyllata 4acT Ha 3a4biMKEHMETO Mo rMaBHULATa Ha 3aemMa e B pa3Mep Ha
292 xun. nB. (2023 r.: 291 xun. nB.), a HeTekywaTta — 2 127 xun. nB. (2023 r.: 2 419 xun. nB.). Tekywara
YacT 3a 3a4bIDKEHNETO MO NUXBK € B pa3mep Ha 1 xun. nB. (2023 r.: 1 xun. nB.).

BaHKkoB MHBECTULMOHEH KPeauT:

» JlnxBeH npoueHT — cbop OT pedepeHTEeH NMXBEH MPOLEHT MO KPeaUTU Ha KOpropaTUBHM
KNMeHTU nitoc omkcrmpaHa HapbaBka;

» Pasmep Ha kpeguta — 9 100 xun. nB.;

» Cpok Ha kpeguta — 26 oktomspu 2031 r.;

» [loracuteneH nnaH — rnaeBHuUaTa Mo KpeguTta ce noracsiBa Ha MeCeYHU BHOCKM, CbrfacHo
noracuTenex nnaH.;

» BanyTta, B KOATO Ce U3BbpLUBAT NnalaHnaTa — nesa;

» Ob6esneyeHne — NbpBa Mo pef MNoTeka Ha UHBECTULIMOHHU MMOTK Ha [lpyXeCTBOTO, 3aKyneHu
CbC CpecTBa OT KpeauTa.
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Kbm 31 gekemspu 2024 r. TekylwiaTa 4acT Ha 3a4b/MKEHMETO MO rnaBHMLaTa Ha 3aemMa € B pa3mep Ha
1 138 xun.ne. (2023 r. — 1 138 xun.nB.), a HeTekywara — 6 635 xun.n..(2023 r.: 7 773 xun. n..).
TekyLaTta 4YacT 3a 3abIDKEHMETO N0 NUXBY € B pasmep Ha 4 xun. ne. (2023 r.: 5 xun. na.).

BaHKOB MHBECTULIMOHEH KPEaUT:

JInxBeH npoueHT — cbop OT pedepeHTEH NUXBEH MPOLIEHT MO KPeaWTM Ha KOpnopaTUBHU
KNMeHTu nntoc mkcmpaHa Hapbaska;

Pasmep Ha kpeguTa — paspeluenn - 8 600 xun. n..;

Cpok Ha kpeguTa — 14 gekemepu 2031 r.;

MoracuteneH nnaH — rMaBHMUATa NO KpeauTa ce mnoracsiBa Ha MECEYHW BHOCKW, CbINacHo
noracuTeneH nnaH.;

BanyTa, B KOATO ce u3BbpLUBaT NfawaHvaTa — fesa;

ObesnevyeHne — nmbpBa MO ped WM BTOpa MO pend WMNOTEKA Ha MHBECTMLUMOHHU MMOTM Ha
HpyxecTtBoTO.

Kbm 31 gekemBpm 2024 r. TeKyllaTta yacT Ha 3aAb/MKEeHVWeTOo No rnaBHMLaTa Ha 3aema e B pa3Mmep Ha
930 xun.ne. (2023 r.: 930 xun. nB.)., a HeTekywarta — 5 578 xun.n.. (2023 r.: 6 508 xun. nB.). Tekywarta
YacT 3a 3a4bIPKEHNETO MO NUXBY € B pa3mep Ha 4 xun. nB. . (2023 r.: 4 xun. nB.).

v v vVew

BaHKoB MHBECTULIMOHEH KPEeaUT:

JInxBeH npoueHT — cbop OT pedepeHTEH NUXBEH MPOLIEHT MO KPeaWTM Ha KOpnopaTUBHU
KNMeHTW nntoc mkcmpaHa HagbaBka;

Pasmep Ha kpeguTa — paspeLueHun — 7 100 xun. nB.;

Cpok Ha kpeguTa — 27 oktompu 2025 r.;

MMoracABaHeTo e Ha gaTaTta Ha nagexa;

BanyTa, B KOATO ce U3BbPLUBAT NMnawaHuaTa — nesa;

O6esnedyeHne — nbpBa Mo ped MnoTeka BbpXy MMOT BEAHO C NPaBOTO Ha CTPOEX.

Kbem 31 gekemBpu 2024 r. HAMa TeKywa 4acT Ha 3adb/PKEeHVMEeTO MO rnaBHMUATa Ha 3aema, a
HeTekyLlaTa e B pa3mep 5 846 xun. ne. (2023 r.: 3 061 xun. nB.). TekyLwlaTa yacT 3a 3a4bJ/PKEHUETO No
nuxeu e B pasmep Ha 4 xun. ne. (2023 r.: 2 xun. nB.)

v v vew

BaHkoB KpeauT - oBbpapadT:

JInxseH npoueHT — onpefeneH kaTo cbop OT pedepeHTEH NMXBEH MPOLIEHT NO KpeauTu Ha
KOpropaTUBHM KNWEHTU Nntoc pmkcmpaHa Hagbaska;

JInmuT Ha kpeauTta — 600 xun. nB..;

Cpok Ha nonaBaHe Ha kpeguTta — 27 oktompu 2025 r.;

MoracsiBaHeTo € Ha JaTaTa Ha nagexa

BanyTa, B KOATO Ce n3BbpLUBAT NNallaHuaTa — neBsa;

OGesne4yeHne — BTOpa Mo ped UMoTeKa BbPXY UMOT BEAHO C MPaBOTO Ha CTPOEX U MbpBU MO
pen ocobeH 3anor Ha B3eMaHus Ha [pyxecTBoTo.

Kbm 31 gekemBpu 2024 r. 3agbimKeHMETO NO rMNaBHULATa Ha 3aema e TekyLlo B pa3mep Ha 136 xun.
nB. (2023 r.: 31 xun. nB.).

Qo6nuraumoHeH 3aem:

v vvew

v vvVvVvVvw

MopeaeH HoMep Ha eMuUcKsITa — MbpPBA;

ISIN kog Ha emucusita — BG2100030175;

Pasmep Ha obnuraumoHHaTa emucust — 10 000 xun. nB.;

Bpown obnuraumm — 10 000 Gpos;

Bug Ha obnuraummte —  OOMKHOBEHW, 0Oe3HanW4HW, MNOMMEHHW,  JINXBOHOCHM,
cBobogHONPEXBBLPISEMU, 06€3NeYeHN, HEKOHBEPTUPYEMU;

Bug Ha emucuaTa — ny6nuyHa;

Cpok Ha emucusTa — 8 rognHu (96 mecena);

BanyTa - nesa;

Jluxea — 5.75 % npocTta roguliHa nuxea;

Mepunopg Ha NxBeHO NnawaHe - Ha 6 meceua — 2 MbTU FOAULLIHO;

Cpok Ha noracsBaHe — 28 pgekemBpu 2025 r. cbrnacHo noracuTeneH nnaH Ha nepuoanyHu
rMaBHUYHN NNawaHus

O6esneveHne — 3acTpaxoBka Ha eMUcHATa.
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Kbm 31 gekemBpu 2024 r. TekyLLaTta 4acT OT 3agb/KEHUETO MO rMaBHULATa Ha 3aema e B pa3mep Ha
2 000 xun. nB. (2023 r.: 2000 xun. nB.) 1 HAMa HeTekyLwa JacT (2023 r.: 2 000 xun. nB.). 3a4bIMKEHNETO
no nuxeu kbm 31 gekemspu 2023 r. e B pa3mep Ha 12 xun. ns.

3a obesneyveHne Ha obGnMrayMoHHaTa eMncus e cknrveHa 3acTpaxoBaTtesiHaTta nonua, n3gageHa ot

3A0 ,APMEEL AL

3acTpaxoBaTensiT OTroBaps Ha W3MCKBaHUSATA 3a KPEeOWTEH PEWTUHI, onpedenieH CbrnacHo
npunoxeHneTto Ha PernameHT 3a nanbvnHeHne (EC) Ne 2016/1800 Ha komucusaTa ot 11 oktomepu 2016
r. KpeauTtHusa perTuHr Ha 3actpaxoBaTens e onpegeneH oT BAKP AreHuus 3a kpeauteH pentuHr A,
EVK 131026485, ¢ agpec Ha peructpauus rp. Cocumsa, p-H Cpegeu, 6yn Esnorn Neoprues Ne 95.
AreHuVsTa 3a KpeauTeH PENTUHT e cepTuduumnpaHa B cboteeTctane ¢ Pernament (EO) Ne 1060/2009
Ha EBponeinckns napnameHT u Ha CbBeTa oT 16 centempu 2009 r.

MoppobHa nHopmauma 3a KpeanTHUS PENTUHT Ha 3acTpaxoBaTeNnsd MOXE Ja HaMepuTe Ha crnegHus
nuHkK: https://www.bcra-bg.com/bg/ratings/armeec-rating

lMpomeHnTe B 3agbrkeHusiTa Ha [pyxecTBOTO, Mpou3TMvaliM OT MHAHCOBa AEMHOCT Ca KakTo
cnepgga:

KpaTtkocpouyHn AObnrocpoyHu Jluxeu no CKOHTO O6wo
3aemu 3aemu 3aemu
XWn. ne. XWUN. NB.  XWn. NB. XWn. nBe. XWn. nB.
1 sAHyapwu 2024 5 888 34 329 124 (125) 40 216
MapuyHu noTouum:
MnawaHusa (5 857) (2) (1319) (110) (7 288)
MoctenneHuns 105 2785 - - 2890
Henapu4iHun npomeHu:
Hauucnenu nuxsu - - 1202 - 1202
Opyrv HauucneHus - - - 153 153
KanutanusmpaHu nuxsu 180 - 180

MpeknacuduumpaHe 7718 (7 718) - -
PasnpeneneHue KbM
ApYyrv pesepsu

- (90) - (90)

31 pekemBpu 2024 7 854 29 394 97 (82) 37 263

I'IpomeHMTe B 3aAbJIKEHUATa Ha ,D,py)KeCTBOTO, npon3tTnyaLim ot CbMHaHCOBa OEenHocCT 3a npeagxogHua
OTYETEH Nnepunon ca KakTo crneasa:

KpaTkocpouyHu [ObnrocpoyHu Jiuxeu no CKOHTO O6wo
3aemMu 3aemMu 3aemMu
XUI. NB. XWUN. fIB.  XWI. NB. XUI. NB. XUI. NB.
1 saAnyapwm 2023 4910 36 833 126 (155) 41714
MapuyHu notouu:
MnawaHus (4 929) - (1322 (125) (6 376)
MocTbnneHus 31 3372 - - 3403
HenapuyHun npomeHu:
HauucneHu nuxeu - - 1345 - 1345
Opyr HauucneHus - - - 140 140
KanutanuanpaHun nuxsun 64 15 79
MpeknacndurumpaHe 5876 (5 876) - - -
Pasnpenenexue KbM - - (89) - (89)

ApYrv pe3epsu

31 nekemBpu 2023 5 888 34 329 124 (125) 40 216
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15. TbproBCKU M ApYru 3aabKeHUs

28

31.12.2024 31.12.2023
XWn. NnB. XUn. NnB.

TeKywu:
THproeckn 3agbImKEHNS 421 501
PuHaHCOBU NacuBMU 421 501
MonyyeHun aBaHcH 13 500 13 500
[JaHbyHM 3aabimkeHns 129 128
Opyrv HecbmHaHcoBM Nacmem 1 1
HedwmHaHcoBM nacuBun 13 630 13 629
TeKywm THbProBCKN 1 Apyry 3agbiikeHns 14 051 14 130

HeTtHata 6anaHcoBa CTOMHOCT Ha TeKywMTe 3agbiKeHus ce npvema 3a pasymHa npubnuantenHa
OLEeHKa Ha cnpaBeanmBaTa UM CTOMHOCT.

Ha 6 nekemBpu 2022 r. [IpyeCTBOTO € CKMOYNUII0 NpeaBapuTeneH 4orosop 3a npogaxota Ha 100% ot
aKkuMmTe Ha ObLIEPHO OPYXeCTBO (cneunanuanpaHo apyxectso). Kem 31 gekemepu 2024 r. 1 2023 r.
[pyxecTBOTO € Mony4nno aBaHCOBO nnawaHe B obuw, pasmep Ha 13 500 xun. ne. CpokbT no

npegeapuTenHns gorosop e oo 29 mapt 2025 .

16. Opyru npuxoau

2024 2023

XUn. NB. XWn. nBe.

Mpuxogu c obesLeTuTeneH xapakrep 1577 1691
Opyrv npmnxogm - 1
1577 1692

,D,py)KeCTBOTO peanu3npa npmxoam ot ot4eTeHn obesleTeHns no O0roBopu, BbB Bpb3kKa C HECNA3eHU
CpokoBe n/vnn yCcnoBuA Nno CKrn4YeHnTe gorosopu.

17. Pa3xoau 3a BbHLUHU yCnyru

2024 2023

Xun. ns.. Xun. ns..

Takcu TpeTo nuue no cMucba Ha yn. 27, an. 4 ot 34CMUAOC (198) (147)
Pa3sxogu 3a He3aBUcMM oguT (19) (18)
OueHKM Ha MMOTH (14) (9)
PerynatopHu n gpyru Takcu (8) (20)
HoTtapwanHu Takcu (2) (6)
Apyru (14) (12)
Pa3xoau 3a BLHLUHM ycnyru (255) (202)

Bb3HarpaxaeHuneTo 3a He3aBuUCUMM (prHaHcoB oauT 3a 2024 r. e B pa3mep Ha 19 xun. nB. (2023 r.: 18
xun. nge.). MNpes rogMHaTa He ca NpefoCTaBAHU AaHbYHW KOHCYNTaumMmM unu apyru ycnyru, HeceBbp3aHu
Cc oauTa. HacTtoswoTo onoBecTsiBaHe € B U3NbfHEHME Ha m3nckBaHudaTa Ha 4dn. 30 oT 3akoHa 3a
CUYETOBOACTBOTO.

18. Pa3xoau 3a nepcoHana
Pa3xoauTe 3a Bb3HarpaxkgeHus Ha nepcoHara BKIHYBar:
2024 2023
XWn. nB.. XWn. nB.
Pasxoau 3a 3annatu (33) (33)
Pasxoau 3a couunanHu ocurypoBku 3) 3)

(36) (36)
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19. Opyru pasxoaum

2024 2023

XWn. nB.. Xun. ne.

Pa3xoau 3a MECTHU JaHbBLN U Takcu (122) (130)
Pa3xogu 3a nuxeu, rmobu n HeYyCTONKK (12) (10)
Pa3xogu 3a obpkaBHU U agMUHUCTPATUBHM TaKCU (5) (5)
Opyrn pasxogm (138) (145)

20. PuHaHCcOBM pa3xoamn

duHaHcoBUTE pa3xogoun 3a npeacraBeHUTE OTYHETHUM nepuoam morat da 6boat aHalmm3npaHun, Kakto
cnenBa:

2024 2023
XUI. NnB. XUI. NB.
JInxeum no KpeanTn, OTYNTaHM NO amopTU3MpaHa CTOMHOCT (1202) (1 345)
O6wo pa3xoau 3a NMXBU MO (pMHAHCOBU 3aA4bIKEHNUA, KOUTO He
ce oTyMTaT No cnpaBensiuBa CTOMHOCT B nevyano6éara wnu (12 202) (1 345)
3ary6ara
BaHkoBM TakCn U KOMUCUOHHMU (153) (140)
PuHaHcoOBM pa3xoau (1 355) (1 485)
21. [oxop Ha aKuus U AUBUAEHTU

21.1. [Hoxopa Ha akuus

OcHoBHaTa nevan6a Ha akuusi € U34ncrneHa, KaTto 3a YMCNUTEN € U3MON3BaH HEeTHUAT pesynTaT 3a
nepuoaa pasnpeferneH Ha cpegHonpeTerneHns 6por akuum 3a CboTBeTHaTa roguHa.

2024 2023
Mevyan6a 3a nepuoga (B nB.) 158 000 654 000
CpepgHonpeTerneHn 6pown akumm 1504 998 1504 998
OcHoBHa nevan6a Ha akuusa (B NnB. 3a aKuuA) 0.10 0.43

21.2. OunBupeHTn

CwrnacHo yn. 29, an. 3 ot 34CUUAC npeobpasyBaHeTo Ha pe3yntata Moxe ga 6bae npeacTaBeHO
KaKkTo crnefBa:

2024 2023

XuUn. nB.. Xun. nB..

Mevanba 3a npeaxogHus nepuog, nognexatilia Ha npeobpasysaHe 158 654
MpeobpasyBaHe no 4n. 29, an. 3, 7. 6 ot 3CULOC (180) (64)
MpeobpasyeaHe no un. 29, an. 3, 1. 7 ot 34CMLUOC (6 780) (5558)
Pesynrar 3a pasnpepensiHe (6 802) (4 968)

Hama nonoxwvteneH pesynrtaT 3a pasnpegeneHue B pesynrtart oT npeobpasyBaHeTo Ha PUHaHCOBUS
pesynrtar 3a 2024 r. n 2023 r.

22. Be3HanuyHu caenku

Mpe3 2024 r. n npe3 2023 r. [pyecTBOTO He € OCbLLUECTBUMNO UHBECTULMOHHU Unu UHAHCOBMU
cOernku, nNpy KOUTo He ca M3NON3BaHu Napu UM NapuyHN eKBUBANEHTU N KOUTO He ca OTpas3eHu B
oTYyeTa 3a NapuyHUTE NOTOUM.

23. MpoBuU3nK, yCrnoBHM aKTUBMU U YCINTOBHU NacuBM
Kbm 31 gekemspun 2024 r. 1 2023 r. [Ipy>KeCTBOTO He e CTpaHa Mo nNpasBHU CNOPOBE U CbOTBETHO HAMA
Ha4McneHy NPoBmN3nK, YCIOBHU aKTUBU UMK YCITOBHW MacuBeu.

PbkoBoACTBOTO Ha [pyXeCTBOTO € HanpaBuiio npernes Ha noTeHuManHuTe PUCKOBE, CBbp3aHu C
duckanHata n perynatopHarta cpega B bbnrapus, u He e ycTaHOBMIIO 0OCTOSTENCTBA, KOUTO Buxa
HanNoXunu npM3HaBaHe Ha NPOBM3UN UIN KOPEKLIMM B CAMOCTOSTENHMSA (PMHAHCOB OTYET 3a roguHara,
npukntoysalya Ha 31 gekemspu 2024.
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24. Caenku cbC CBbp3aHM nuua

CB'bpSaHVITe nnga Ha lD,py)K(:)CTBOTO BKIMKOYBAT MaXopuTtapHnUAa akumoHep, nmua noga HeroBnd KOHTPOI,
Apyrn CBbp3aHu nnua n Kno4osusa yrnpaBJieHCKU nepcoHar.

AKo He e N3PUYHO yrnomMeHaTo, TpaH3akunmntTe CbC CBbp3aHu Jinla He Ca U3BbpLllBaHu npu cneynanHn
ycrnoBwuA.

24.1. Cpenkun cbC cobcTBEHULUM
MosicHeHue 2024 2023
XuUn. nB. Xun. n..

Pa3xoau 3a NUXBMU, KanUTanuavupaHu B Apyr1 pe3epsu 13.3 (90) (89)

24.2. Cpenku c AblUuepHU NpeanpuaTusa
MosicHeHue 2024 2023
XUn. NB.  XWN. nB.

YBenunyenune Ha  OCHOBHUA Kanuntan Ha AObllepHO

7 93 316
npeanpuaTne Yypes napuyHa BHocka
HamaneHne Ha OCHOBHMSA Kanutan Ha  AbLUEPHO 7 (3577) (848)
npeanpuaTne Ypes napuyHa BHoOcKa
MpedakTypmpanHn pasxogu 54 42
24.3. Cpenku cbC CBbp3aHu nuua noa ooy KOHTpon
2024 2023

XWUn. nB. XUn. nB.

Mokynka Ha ycnyru 1 1

24.4. CpernKu € KINo4oB ynpaBrieHCKU nepcoHan

KntoyoBuaT ynpaBJieHCKM NepcoHall BKMK4YBa 4rieHOBeTe Ha CbBeTta Ha avnpekTopuTe.
B'b3Harpa)KjJ,eHl/lFlTa Ha KJ1l040BUA ynpaBlieHCKM NnepcoHall BKIK4BaT clegHunTe pas3xogu:

2024 2023

XWn. NB.  XWM. NB.

3annatu (32) (32)
OcuryputenHu BHOCKU 3) 3)
O6Lwo Bb3HarpaxpeHus (35) (35)

25, Pa3yeTu cbc cBBbp3aHu Nuua B Kpas Ha roguHaTa
31.12.2024 31.12.2023

XWUn. NnB. XuUn. nB..
Tekyuwn B3emMaHus OT:

- ObLUEpHU NpeanpuaTus 115 50
O6wWo B3emMaHUsi OT CBbpP3aHu nuua 115 50
TekyWwn 3agbIMKEHUA KbM:

- KINOYOB yNpaBIieHCKX rnepcoHar 10 10
O6wWo 3agbMmKeHUs KbM CBbp3aHu nuua 10 10

Tekywinte 3aQbIKEHUS KbM KMHOYOB yNpaBreHCKM nepcoHan B pasMep Ha 10 xun. nB. kbMm 31
aekemBpu 2024 r. (2023 r.: 10 xun. nB.) NpeacTaBnNABaT Bb3HarpaxaeHus Ha yneHoBeTe Ha CbBeTa
Ha OMpeKTopUTE KbM Kpasi Ha OTYETHUTE NepUoaN 1 BHECEHN CYMU 3a rapaHuun 3a yrnpasrneHue.

Kbm 31 gekemepu 2024 1. 3aa4b/MKEHMATA KbM MaXKOpUTapHUS akuuoHep ca B pasmep Ha 5 016 xun.
nB. (2023 r.: 4 926 xun. nB.) B T.4. KanuTanuanpaHu Mxeu B 06w, paamep Ha 516 xun. nB. (2023 r.: 426
XWI. NB.), OTYETEHM B ApYrUTe pe3epBu Ha [pyxecTBoTO.
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26. KaTeropum couHaHCOBM aKTMBU 1 NacuUBU

BanaHcoBuTE CTOMHOCTM Ha (PMHAHCOBUTE aKTMBU M nacueBu Ha [pyxectBoTo Morat Aa 6wvaar
npeacTaBeHW B CreHUTE KaTeropuu:

®PuHaHCOBU aKTUBHU MosicHeHue 2024 2023
Xun. n.. XUn. n..

[ObnroBu MHCTPYMEHTU NO amopTU3MpaHa CTOMHOCT:
THproecku n gpyrn uHaAHCOBM B3eMaHN4 8 16 493 6 864
BaemaHus oT cBbp3aHu nuua 25 115 50
Mapu n napuyHN ekBMBanNeHTn 11 148 70
16 756 6 984

PuHaHCOBU NacuBun
PrHAHCOBKU NAacMBK, OTYUTAHU NO amMopTn3npaHa CTONHOCT:

3aemu 14 37 345 40 341
THproBckn 3agbImKEHNS 15 421 501
37 766 40 842

3a VIHd)OpMaLI,VIﬂ OTHOCHO c4YeToBOAHAaTa MNMoJINTUKa 3a BCAKa KaTeropua d)VIHaHCOBI/I MHCTPYMEHTU BUXK
nosicHeHme 4.11. OnucaHve Ha nonuTukata M uenute 3a ynpaslieHne Ha puUcka Ha ,D,py)KE‘CTBOTO
OTHOCHO d)VIHaHCOBl/ITe WHCTPYMEHTU € NpeacTaBeHo B MNosiCHeHne 27.

27. PuckoBe, cBbp3aHu ¢ (pMHAHCOBUTE MHCTPYMEHTH
Llenu 1 nonuTuka Ha pbKOBOACTBOTO MO OTHOLLUEHMWE yrpaBrieHNe Ha pucka

[pyXecTBOTO € M3NOXEeHO Ha pasnuMyHM BMAOBE PUCKOBE MO OTHOLWIEeHMEe Ha (UHAHCOBUTE CU
MHCTPYMeHTU. 3a noseye MHAOpPMaLMs OTHOCHO (PMHAHCOBUTE aKTUBM U NACUBM MO KaTeropuum Ha
OpyxXecTBOTO BWXTe MosicHeHWe 26. Haln-3HauymmuTe DMHaAHCOBM PUCKOBE, HA KOMTO € W3MOXEHO
OpyXecTBOTO Ca nasapeH pUCK, KpeaUTEH PUCK U NINKBUOEH PUCK.

YnpaBneHveTo Ha pucka Ha [pyxecTBoTO ce ocbliecTBABa oT CbBeTa Ha avpektopute. [Npuoputet
Ha PBbKOBOACTBOTO € Aa OCUrypu KpaTKOCPOYHUTE U CPEOHOCPOYHM NapUYHX NOTOLM.

Hai-cblectBeHMTe PMHAHCOBM PUCKOBE, HA KOUTO € U3noxeHo [pyxecTBoTo, ca onucaHu no-gony.
27.1. AHanu3 Ha nasapHusi pucK
27.1.1. BanyTteH puck

Cpoenkute Ha [pyecTBOTO ce ocbliecTBsiBaT B Gbnrapcku nesa u espo. pe3 2024 r. n 2023 T.
[pyXeCcTBOTO He € U3BbPLUBAIIO CAENKM B Apyra BanyTa 1 nopaguv 1asu npuyvHa He e 1o nsnoxeHo
Ha BanyTeH pUCK.

27.1.2. JluxBeH puUck

MonutukaTa Ha [pyXecTBOTO € Haco4YeHa KbM MUHUMU3UPAHE Ha NINXBEHUSI PUCK NPU O BIATOCPOYHO
dmHaHcupaHe. [pyxecTBOTO € cTpaHa no GaHKOBW KpeaWTU C NINXBEH MPOLIEHT, KOWTO € 3aBUCKUM OT
HMBaTa Ha pedepeHTEeH FfMXBEH MPOLEHT MO KpeauTU Ha KOPMOpaTUBHWM KIMEHTW, KOETO AaBa
OCHOBaHUS 3a aHanu3 Ha eBEHTyaneH fNIMXBEH PUCK.

MpencTaBeHWTe No-O0My Tabnvuy NokassaT YyBCTBUTENHOCTTA HA roAULIHUS (DUHAHCOB pesynTaT U
Ha COGCTBEHUA KanuTan KbM BEpOATHA MPOMsiHAa Ha NMXBEHUTE MPOLEHTW Mo 3aemMuTe C nnasaly
NUXBEH NMpOLEHT, 6asupaH Ha pedepeHTeH NMXBEH NPOLEHT Ha obcnyxBallata 6aHka. Tean npoMeHu
ce onpenensT KaTo BEPOSATHW Bb3 OCHOBa Ha HabGMIOQEHUs Ha HaCTOoALWWUTE MasapHUTE YCIOBUS.
MN3uncneHusita ce 6asupaT Ha NpomsiHaTa Ha CpeaHus Nas3apeH NMXBEH NPOLEHT U Ha buHaHCOBUTE
WHCTPYMEHTU, ObPKaHU OT [py)KECTBOTO KbM Kpasi Ha OTYETHWUS MEepuop, KOMTO ca YyBCTBUTEMHU
CMNPSIMO MPOMEHU Ha NIMXBEHUSI MPOLEHT. BCUYkM ApyrM napameTpu ca NpueTu 3a KOHCTaHTHM.

Tabnuuute no-gony obobuiaBaTt ekcnosnuusaTa Ha [py>KeCTBOTO KbM JIMXBEHUST PUCK:
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31 pekemBpu 2024 JIluxBeHn HenuxeeHu O6uwo
dukcupaH MpomeHnuse
nuxeBeH % nuxeeH %
Xun. ne. Xun. ne. Xun. ne. Xun. nB.
PUHaAHCOBWM aKTUBU - - 16 493 16 493
durHaHcoBM Nacmem (2 000) (35 248) (518) (37 766)
(2 000) (35 248) 15975 (21 273)
31 pekemBpu 2023 JInxBeHun HenunxBeHun Ooo6uwo
PukcupaH MpomeHnus
nuxeBeH % nuxeeH %
XUn. nB. Xun. ne. Xun. ne. Xun. n..
dUHaAHCOBKM aKTUBU - - 6 984 6 984
®uHaHCOoBM Nnacuem (4 000) (36 217) (625) (40 842)
(4 000) (36 217) 6 359 (33 858)

PbkoBOACTBOTO Ha [pyXecTBOTO TeKywo HabniogaBa M aHanmManpa eKkcrnosvuusita, U3noxeHa Ha
NMXBEH PUCK, CMPSAMO NPOMEHMTE B NMXBEHWTE paBHuUWwa. CMMynmpaTt ce pasfuyHu cueHapum Ha
peduHaHcMpaHe, NOAHOBABAHE Ha CbLUECTBYBALLM NO3MLUN U anTepHaTMBHO pmHaHcupaHe. Ha 6a3a
Te3n cueHapuu, ce nsmepsa u edekta BbpXy (PUHAHCOBUSA pe3ynTaT M COBCTBEHMS KanuTan npu
NPOMSIHA Ha NINXBEHWUS NPOLIEHT.

MpeactaBeHnTe no-gony Tabnuuy nokasBaT YyBCTBUTENHOCTTA Ha rOAMWHMS HeTeH ¢UHaHCOB
pe3ynTaTt crnef AaHbUM KbM BEPOSITHA NPOMSIHA HA NIMXBEHWUTE MPOLIEHTM MO 3aeMuTe C Nnaealy
NNXBEH NPOLLEHT, BasmpaH Ha ped)epeHTEH NMXBEH NPOLEHT B pa3mep Ha +/- 0.5 % (3a 2023 r.: +/-
0.5% ). Te3an NnpomeHn ce onpedendaT KaTo BEPOSAITHM Bb3 OCHOBa Ha HabnwaeHWs Ha HacToAwmTe
nasapHuTe ycnosusi. M3uncneHusita ce 6asupar Ha NpoMsiHaTa Ha cpeaHUsl NasapeH fMXBEH NPOLEeHT
N Ha (OMHAHCOBUTE UHCTPYMEHTU, AbpXKaHW OT [py»KeCTBOTO KbM Kpasi Ha OTYETHUsI Nepuoj, KOUTo ca
YYBCTBUTESNHM CMPSIMO MPOMEHW Ha NUXBEHWUsI MpoueHT. Bcuykn apyrv napameTtpu ca npueTtu 3a
KOHCTaHTHW.

31 pekemBpu 2024 HeteH chuHaHCcOB pesynrtar
yBenuvyeHue Ha HamarneHue Ha
nuxBeHus NINXBeHUA
NpoueHT NPoOLEeHT
drHaHCOBM NacmBu (176) 176
31 pekemBpu 2023 HeTteH pnHaHcoOB pesynTar
yBenuvyeHue Ha HamarneHue Ha
NNXBEeHus! NMXBeHUs
NpoLeHT NpoLeHT
durHaHcoBM Nacueu (181) 181

27.2. AHanus Ha KpeAUTHMA PUCK

KpeauTHusaT puck npeacTasnsBa pUCKbT AafeH KOHTpareHT Aa He 3annaTth 3agbiPKeHWEeTO CU KbM
OpyxecTBoTo. [pPY)KECTBOTO € M3MOXeHa Ha TO3M PUCK BbB Bpb3ka C pasfMyHM (DUHAHCOBU
WHCTPYMEHTM, KaTO Bb3HUKBAHE Ha B3eMaHusi OT KMMEHTU W Ap. ManaraHeTo Ha [pyKecTBOTO Ha
KpeOWTeH pUCK e orpaHuMYeHo [0 pa3Mepa Ha GanaHcoBaTa CTOWHOCT Ha (DUHAHCOBUTE aKTUBMW,
NpW3HaTU B Kpasl Ha OTYETHUSI NEpUOS.

2024 2023
XWn. nBe. XWn. nB.
"pynu pmHaHcoBU akTUBM — GanaHCcoBN CTOMHOCTU:
®PuHaHCOBM aKTMBM NO amMOpTU3NpaHa CTOMHOCT
THProeckn B3emMaHus 16 493 6 864
BaemaHus oT cBbp3aHu nuua 115 50
Mapu n napuyHN ekBMBaneHTn 148 70

BanaHcoBa cTOMHOCT 16 756 6 984
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[pyXeCcTBOTO pefoBHO criefn 3a HEU3MbIIHEHME Ha 3a4bJPKEHMSITA Ha KIMEHTUTE CU U Ha OpYyru
KOHTpareHTM KbM Hero, yCTaHOBEHU MHOUBMAYaNHO, U M3MOon3Ba Tasn MHgopmMauust 3a KOHTPON Ha
KpeauTHUS PUCK.

Kbm 31 nekemBpu 2024 r. 66.03% (2023 r.: 64.93%) OT TbproBckute B3emMaHna Ha [pyxecTBoTO ca
KOHLIEHTpUpaHn B eAHO nuue, KOEeTO MNpeAcTaBnsiBa KOHUEHTpauusi Ha pucka Mnpu TbProBCKUTE
B3eMaHus. OcTaHanMTe TbProBCKM B3EMaHUA CbLLO Ce CbCTOAT OT ManbK OpOK KNMeHTH, onepupaLim
B pasnuyHM wuHAyCTpuum B epgHa reorpadcka obnact. Bbnpekun mankvaT Opori KOHTpareHTw,
PBKOBOACTBOTO CYMTA, Ye [pyKeCTBOTO HE € U3NOXEHO Ha 3HaAYMTENEH KpeauTeH pUCK KbM oTAeneH
KOHTpareHT Wiy KbM rpyna OT KOHTpareHTW, KOMTO UmaT CXOOHW XxapaktepucTuku. Ha 6asaTta Ha
NCTOPMYECKN MOKa3aTenu, pbKOBOACTBOTO CYMTa, Ye KpeAuMTHaTa OLeHKa Ha TbProBCKM B3eMaHus,
KOMTO He ca C U3Tekbsl nagex, e gobpa.

OpyXecTBOTO He e NPeaoCTaBsAno PMHAHCOBUTE CU aKTUBM KaTo 06e3neveHne no CAenku.
Kbm 31 pekemBpu 2024 r. [Ipy>xeCTBOTO HsIMa Heobe3LeHeHN NPOCPOYEHN PMHAHCOBKN aKTUBMN.
OpyxecTBOTO HAMa 06e3neyeHuns, AbpXXaHu KaTo rapaHumsi 3a (OUHAHCOBUTE CU aKTUBM.

KpeanTHUST pyck OTHOCHO napwv U napuydHu ekemBaneHTn kbm 31 gekemepu 2024 r. n 2023 r. ce cunta
3a HeCbLUECTBEH, TbI KaTo KOHTpareHTuTe ca 6aHku ¢ gobpa penyTaums 1 BUCOKA BbHLUHA OLEHKa Ha
KpeauTHUS PEUTUHT.

3aryba or obesleHka He e npu3HaBaHa MO OTHOLUEHWE Ha rOpenoCoYeHWUTe Mnapu W NapuyHU
eKkBMBaneHTn. banaHcoBuUTe CTOMHOCTM ONMUCaHU no-rope, npeacraesndasat MakCumMarnHO Bb3MOXHOTO
n3naraHe Ha KpeguteH pUcCK Ha ﬂ,py)KeCTBOTO Mo OTHOLWEeHne Ha Te3n (*)I/IHaHCOBVI MHCTPYMEHTMW.

Kbm 31 gekemBpu 2024 r. n 2023 1. B CbOTBETCTBME CbC CYETOBOAHATA MONUTUKA Ha [pyKecTBOTO
(B nosicHeHne 4.11.4) BcuukM (PUHAHCOBM aKTUBM ca kracuduumpaHm BbB dasa 1. Bcuuku
hHaHCOBM aKTUBM Ha [pyXecTBOTO ca npernegaHy OTHOCHO HAaCTbLNWUAM CbOUTUSA Ha HEU3MBITHEHNE.
Pa3mepbT Ha KamnkynupaHuTe OYakBaHW KpeauTHW 3arybu v npe3 ABaTa npeacTaBeHu nepuoga e
HeCbLLEeCTBEH, nopagy KOeTo CbLUUTE He Ca HaYuUCNEeHW B CaMOCTOATENHUS PUHAHCOB OTYeT Ha
OpyxecTBOTO.

27.3. AHanus Ha NUKBUOHUA PUCK

MHBeCcTUpaHeTo B HEABMXNUMU UMOTU Ce XapakTepusmnpa ¢ OTHOCUTENHO HMUCKa NUKBUAHOCT, MopoaeHa
OT rongmaTta TPYAHOCT Npu NasapHOTO peanuanpaHe Ha akTUBUTE MO U3rogHa 3a [py>XecTBOTO LieHa n
OT ObJITUTE CPOKOBE 3a OCbLLECTBABAHE Ha NPEXBBLPIISHETO. ToBa onpeaens u cpaBHUTENHO 6aBHOTO
NPecTpyKTypypaHe Ha WHBECTUMUMOHHUA noptdenn Ha [pyxectBoto. 3a ga ce rapaHTupa
Bb3MOXHOCTTa Ha [pyXecTBOTO Aa nocpella peoBHO KpaTKOCPOYHUTE CU 3abIDKEHUS, ce Hanara
BHMMAaTENHO OLeHsBaHe Ha NUKBMAHOCTTA.

JIVKBMOHWAT pUCK NpeacTaBnsBa pUcKbT [pyXecTBOTO A HE MOXe [a noracu CBOUTE 3agbiHKEHUS.
[pyXecTBOTO nocpeLla HyXauTe cu OT NMUKBUAHU CPEACTBa, KAaTO BHUMATENHO cream BxogswmTe u
N3XOASLM NapuUYHM NOTOLM, Bb3HMKBALLM B XOA4a Ha onepaTMBHaTa AeWHOCT. Hyxaute oT NMKBUAHK
cpencTBa ce CrnefaT 3a pasfnvyHy BpeMeBW NePUoaN — exxeqHEBHO U eXXeceaMUYHO, KakTo 1 Ha 6asaTta
Ha 30-aHeBHW NporHosn. Hyxxante oT NUKBUAHW CpefCcTBa B AbMArOCPOYEH NnaH - 3a nepmnoam ot 180 n
360 gHuW, ce onpedenaT MecevHo. HyxauTe OT napudHuM cpefcTtBa Cce cpaBHsABaT CbC 3aeMuUTe Ha
pasnonoxeHue, 3a ga ObAdaT yCTaHOBEHU M3NUWbLM nnn gecpmunt. To3n aHanus onpepenst ganm
3aeMUTE Ha Pas3nosioKeHNe e ca JOCTaTbYHU, 3a Aa NOKPUST HYyXXAuTe Ha [py>KecTBOTO 3a nepuoga.

[pyxecTBOTO AbpPXK Napu no 6aHKOBU CMETKK, 3a Aa NOoCpeLLa NMKBUOHUTE CU HYXXAM 3a Nepuoan 4o
30 gHw.

KbM 31 gekemBpu Ha cpaBHUMUTE NEPUOAM NaOEXNTE Ha JOFOBOPHUTE 3a4biKeHus Ha [pykecTBOTO
ca 0b6o6LeHn, KakTo crneaga:

Tekywm HeTekyLwum
31 pekemBpu 2024 r. Oo6 Mexay 6 u Otr1p05 Hap 5
Meceua 12 meceua roauHu roouvHu
Xun. ne. Xun. nB. Xun. nB. Xun. nB.
3aemu 3092 4796 24 662 4795
THpProBCKn 3a0bIHKEHNS 24 397 - -

O6uio 3116 5193 24 662 4795




Antepon ALACHL] 34
CamocTtoaTeneH hMHaHCOB OTYEeT
31 pekemBpu 2024 r.

Tekywm HeTekywm
31 pekemBpm 2023 r. Oo 6 Mexay 6 u Otr1p005 Hapg 5
Meceua 12 meceua roguHun roguHun
XuUn. nB. XuUn. nB. XuUn. nB. Xun. n..
3aemu 2998 2936 26 285 8122
THproBCKn 3a0bIHKEHNS 336 165 - -
Oo6wo 3334 3101 26 285 8122

PuHaHCOBUTE aKTUBU KaTo cpeAacTBO 3a ynpaBrieHne Ha NTMKBUOHUA PUCK

MpKn oueHsABaHETO U yNpaBreHNEeTO Ha NUKBUOHWUS puck [pyXecTBOTO OTYMTa OYaKBaHWUTE MapuYHM
noToun OT (OUHAHCOBU MHCTPYMEHTU, MO-CMEUManHo HanuyHUTE napuyHM CpeacTBa U TbProBCKM
B3eMaHus. HanmyHuTe napuyHn pecypcu 1 TbProBCKM B3EMaHUsl He HaABMULLIABAT TEKYLLMTE HYXXaM OT
N3XOAsiLL, Mapu4yeH NoTOoK.

27.4. LeHoBu puck

[pyXeCTBOTO € M3NOXEHO Ha PUCK OT MPOMEHM B NasapHWTE LeHW HA UHBECTMLMOHHU MMOTU U Ha
LeHWTe Ha camuTe Haemu. [asapbT Ha HEABWKUMM MMOTM € YacT OT rrobanHata UKOHOMM4Yecka
cucTemMa U1 KaTo TakbB TOWM OTpassiBa TEHAEHUUMTE B CBETOBHATA MKOHOMUKA U CE BRusie OT pasfivyHu
(hakTOpU C pervoHasiHo U MexayHapoAHO 3HauveHue. [pyKecTBOTO NePUOANYHO MpaBu nperneq Ha
nasapHuUTe LieHW, Mo KOMTO Mnpeanara ycryruTte cu, cnpsiMo obLumTe LEeHOBU paBHWLLA B CTpaHaTa, 3a
Aa MoXe Npu HeoOGXOAMMOCT [a ce W3BbpLIaT MAaBHO M MOCTEMNEHHO KOpPEeKUMW Ha Tesn ueHu. 3a
pasnuka OT (PMHaHCOBWTE Masapu, KOUTO ca GbpP30 NUKBUAHW, Na3apbT Ha HEABMKMMU MMOTU ce
XapakTepusupa c no-6aBeH TeMN Ha U3MEHEHUs. AMNNUTYAWUTE Ha NPOMEHUN B LLEHUTE HE ca TOJIKoBa
roneMum B CpaBHEHUs C ApyrM nasapu. Bcuyko ToBa xapakTepusupa HeaBWKUMUTE UMOTW KaTo
NpeanoYnMTaHy M aTpakTUBHM akTMBU B CPaBHEHWE C APYru KIacoBe akTVBMW, KoeTo obycroesiBa
WHBECTMLMOHHA aKTUBHOCT.

MakponkoHOMUYeCKM hakTopu, KaTo nHpnauns, 6es3paboTrua n MKOHOMUYECKN PacTeX, CbLLo MoraT
[a BNUSAT Ha LEHUTE Ha HeABMXUMNUTE MMOTU. BucokaTa nHcnauusi Mmoxe Aa nosefe A0 yBenuyeHve
Ha LeHUTe Ha CTPOUTENHUTE MaTepuanu 1 paboTHaTa pbka, KOETO B KpaiHa CMeTKa MOXE Aa NoBULLIN
LeHUTe Ha HeaBWXMMUTE MMOTKW. [pyrn BaxkHW acnekTu, kouTo TpsibBa Aa ce B3emaT npeaBuj, ca
AemorpadckuTe TeHAESHLMN, TEXHONOMMYHUTE MHOBALMK, FTEONONUTUYECKUTE CLOUTUSA U EKONOTNYHUTE
puckoBe. OBCcHXKAAHETO Ha Te3n haKToOpU MOXe Aa NOMOrHe 3a pa3bupaHeTo Ha No-LUMPOKUS KOHTEKCT
1 3a ynpaBneHneTo Ha LLeHOBUSI PUCK NPU MHBECTULIMU B HEABWKUMU UMOTM.

PbKkoBOACTBOTO MAEHTUMMUUMPA, OLEHABa U yrnpasnsiBa pasNnyHUTE BUAOBE PUCKOBE, CBBbP3aHW C
WHBECTULMUTE B HEOABWXMMW UMOTU, KaTo npeanpuema noaxoasiin Mepku 3a HamanssaHe Ha Tesn
puckoBe 4pe3 auBepcudurkaumnsa Ha noptdenna ot HeABWXKUMM UMOTKU. [IpyXecTBOTO UHBECTUPA B
pasnuyHn BWOOBE HEABWXMMU MMOTU B pasfUYHUA PErMoHNW W CeKTopu, KaTo ToBa nomara 3a
HamansiBaHe Ha pucka, CBbp3aH C eBeHTyarHu NPOMEHU B NasapHUTE LieHU 1 HaemuTe.

28. Monntuka n npoueaypu 3a ynpaBsneHune Ha Kanuntana

Lienute Ha [JpyXecTBOTO BbB Bpb3Ka C ynpasreHue Ha KanuTana ca:
e [Ja ocurypu cnocobHocTTa Ha [IpykecTBOTO Aa NPOABIMKM Aa CbLUeCTByBa KaTo AelCTBaLlo
npeanpuaTne; n
e [a OcuUrypu ajekBaTHa peHTaburmHOCT 3a coOcTBeHWUMTe, KaTto onpedens LeHata Ha
NPOAYKTUTE U YCIyruTe CU B CbOTBETCTBUE C HUBOTO Ha pUcCKa.

OpyxecTBoTO Habniogasa kanuTana Ha 6asata Ha CbOTHOLUEHMETO Ha KOPUIMpaHua Kanutan KbM
HEeTHUS ObIr.

[pyXecTBOTO onpenerns KopUrMpaHusl kanutasn Ha OCHoBaTa Ha GanaHcoBaTa CTOMHOCT Ha COBCTBEHMS
kanutan u cybopAMHMpaHWs ObAr, NPeACTABEHUM B CaMOCTOATENHMS OTYeT 3a (PMHAHCOBOTO
CbCTOSsIHME.

Cy6opanHUpaHUST ObAT BKIOYBA 3aeMU, KOUTO ca CbC CrieABallM Mo Pef unoTeka unu 3arnor Bbpxy
MMYLLIECTBOTO Ha [JpyKeCTBOTO.

HeTHnat gbnr Bknioudsa CymMaTta Ha BCUYKM 3ablDKeHudA, HamalneHa C GanaHcoBaTa CTOWHOCT Ha
napute n napn4yHNTE EKBUBaANeHTn.
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Llenta Ha [lpy>XecTBOTO € Aa Noaabp)a CbOTHOLLEHMETO Ha KanuTana KbM 06WWoTo douHaHcupaHe B
pPas3yMHU rpaHnLu.

KanutanbT 3a npeacraBeHMTe OTYETHU NepMoamn Moxe Aa 6bae aHanuaupaH, KakTo cneaga:
31.12.2024 31.12.2023

Xun. nB. Xun. nB.
CobGcTBeH kanuTan 33908 33 660
+Cy6opavHupaH obnr 2419 5771
KopurupaH kanutan 36 327 39431
O6uo 3aabmKkeHns 51 324 54 356
- MNapwu 1 napu4Hn ekBnBanNeHTu (148) (70)
HeteH gbnr 51176 54 286
CbOTHOLWEHWe Ha KOPUIrMpPaH Kanutan KbM HeTeH Abr 1:1.41 1:.1.38

OpyxecTBOTO ynpaBnsiBa CTpyKTypaTta Ha KanuTtana 1 npasu HeobXxoaAMMUTE KOPEKLMU B CbOTBETCTBYE
C NMPOMEHUTE B MKOHOMMYEecKaTa 06CTaHOBKA U PUCKOBUTE XapaKTEPUCTUKN HA CbOTBETHUTE aKTUBMU.
3a ga nogabpxa unm Kopuryupa kanutanoBaTta CTPyKTypa, [JpyecTBOTO MOXe Aa BbpHe KanuTtan Ha
aKkuuoHepuTe, a EMUTHpa HOBU akumMu Unv aa npofaane akTuBM, 3a Aa Hamanu 3agblKeHnsTa cu.

ﬂ,py)l(eCTBOTO HE € NpPpOoMeHANo uenute, NONIMTUKNTE N NnpoLecuTe 3a yrnpaslieHUe Ha Kanntana, Kakto
N Ha4YMHa Ha onpeaendHe Ha Kanutana npes npeacraBeHnTe oT4eTHU nepmnogn.

29. Opyruv perynatopHu onoBecTABaHUsA

29.1. Bwbnpocu, cBBLP3aHU C KNMMaTa U pyru eKonornyHu Bbnpocu

PuckoBeTe, CBbp3aHU C KNUMaTUYHMUTE MPOMEHM, MOraT Aa OKaXaT BMNuMsiHME BbPXY AEWHOCTTa Ha
AntepoH AOCWL, kaTo ApyxecTBO, UHBECTUPALLO B HEeABMWKXUMU UMOTU. OCHOBHUTE KNUMAaTUYHU
pyCcKOBE, KOUTO MoraT fa 3acerHat [pyXecTBOTO, BKIOYBAT:

. dunsnyeckm puckoBe — €eKCTpeMHU MEeTeOpOSIorM4YHN YCNoBUA KaTto HaBOAHEHUA, BUCOKU
TeMneparypm n npoMeHun B KiMMaTU4yHUTE MoAenn mMorat ga noBJiIUAAT Ha CbCTOAHMETO U
CTOMHOCTTa Ha MHBECTUUMOHHUTE UMOTU. Bb3MOXHM ca noBuLLEHN pas3xogn 3a noagpbiXKKa,
PEMOHTU U 3aCTpPaxoBKMN Ha UMOTUTE.

e [lpexoOoHW pUCKOBE — HOBUW perynaTtopHM W3NCKBaHWS, HACOYEHW KbM eHeprumHata
e(PeKTUBHOCT 1 BBLIMEPOAHUTE eMUCUW, MoraT [a HanoXaT AOMbIHUTENHW UHBECTULMK 3a
ajanTupaHe Ha nNopTgOnNMOTO OT HEeABWXMMKU MMOTU, 3a Aa Ce rapaHTupa CbOTBETCTBUE C
€KOMOrMYHUTE CTaHaapTy.

OenHoctTa Ha AnTepoH A CWL e cBbp3aHa ¢ ynpasreHue n MHBECTULMN B OXOLOHOCHU HEABMKUMU
UMOTK, KaTO e(EeKTMBHOCTTAa Ha Te3n akTMBM 3aBUCKM OT TsXHaATa eHeprunHa edeKTUBHOCT,
YCTOMYMBOCT U NPUBIIEKATENHOCT 32 HaeMaTenu U UHBECTUTOPM.

[pyxecTBOTO OCb3HaBa, 4e MPOMEHUTE B MOTPEOUTENCKUTE NPEANnOYUTaHMS U HaemaTesicKoTo
TbPCEHe CbLO MoraT Aa oKaXaT BfAUsSHWE BbpXYy CTOMHOCTTA Ha akTuBuTe. [1o-ronsmMo TbpceHe Ha
YCTONYMBU U €HEPIMAHOEMEKTMBHM CrpagM MOXe Aa AoBefe OO0 HeEODXoAMMOCTTa OT JOMbIHUTENHU
WHBECTMUMM 3a afanTaums Ha CbLLeCTBYBaLLUTE UMOTU.

OpyxecTBoTo 0obMMCns Oa M3BbPLIM MNPOyyYBaHE Ha Bb3MOXHOCTUTE 32 BHeApsiIBAHE Ha HOBU
TEXHOIMOMMYHU peLLEHUs 3a HamarsiBaHe Ha HMBOTO Ha HeobxoauMaTa eHeprus, Ypes NpoM3BoACTBO
Ha enekTpuyecka eHeprusi OT Bb3OOHOBSIEMW EHEPruiiHW W3TOYHWMLUM 3a CBOUTE BaKaHLMOHHM
komnnekcu. ManonseaHeTo Ha Bb30OHOBsIEeMa eHeprusi B kpaviHa cMeTka TpsibBa Aa JoBede A0 MHOro
NO-HWUCKM pPa3Xxoau 3a eHeprusi.

Kbm 31 gekempu 2024 r. JpyXeCTBOTO He e uaeHTUduUmnpano CbLLEeCTBEHN PUCKOBE, CBbP3aHU C
KnMMmaTa, Kouto 6mxa MornmmM [a okKaxaT CbLIEeCTBEHO BIUSIHWE BbPXY (UHAHCOBUTE OTYETW.
PbkoBOoACTBOTO npoabikaBa Aa HabniogaBa pa3BUTUETO Ha KNUMATUYHUTE BBMPOCUM U TAXHOTO
noTeHLManHo Bb3aencTame Bbpxy [pyecTBoTo.

HoBu1Te eKONMOrMYHN aHraXXMMeHTM 1 MPOMEHUTE B NasapHUTE YCIoBUSA MoraT a oka)kaT Bb3feincTene
BbpXy ObAeluMTe NapuyHM MoTouM, (PUHAHCOBWUTE pe3ynTatM U (PUHAHCOBOTO CLCTOSIHME Ha
OpyxecTBoTOo. PBHKOBOACTBOTO Lie MPOABLIDKA Oa Creaud €BeHTyarHU MPOMEHUM B eKONOrM4yHOTO
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3aKOHOAATeNCTBO M NasapHWTe TeHOEHUMM, 3a Oa rapaHTupa YCTOMYMBOCTTA Ha MopTdONMOTO U
ObNrocpoYHaTa CTOMHOCT Ha aKTUBUTE.

,D,py)KECTBOTO HEe npoun3Bexna npoaykTt U He U3BbpLlBa OeunHoct CBbp3aHa CbC 3aMbpCABaHETO Ha
OKOJTHaTa cpena n soauTe.

29.2. Bbnpocu, cBbp3aHu ¢ MakKpOMKOHOMMUYECKaTa cpeaa

Mpe3 2024 r. depepanHnaTt pesepe Ha CALL, EBponelickaTa ueHTpanHa GaHka n gpyrm BogeLlim
ueHTpanHu 6aHkM nogabpKaxa BUCOKM NMXBEHW MPOLEHTM Mpe3 Mno-rongmarta 4yacT OT roguHara,
OOCTUranmkn cBosl MWK, Npeau ga npegnpuemar nocTeneHHn HamaneHus B OTroBOp Ha 3abaBswwms ce
MKOHOMWYECKM pacTex. Bbnpeku ToBa, MHNaumsaTa B pa3BUTUTE MKOHOMUKM OCTaHa Hag LernesuTe
CTOMHOCTM Npe3 ronsiMa 4acT OT roguHata, kaTo B Kpas Ha 2024 r. 3anoyHa ga ce HopManmaupa.

B Bbbnrapusa vHdpnaumnsaTa, usmepeHa ypes3 CpegHOroAMWHWSA MHAEKC Ha MNoTpebuTenckuTe LeHu
(AY), ce 3abasmn oo 2.2% kbM kpas Ha 2024 r., cnpsmo 9.5% B kpas Ha 2023 r. Cnopeg BHB ocHoseH
MPMHOC 3a TO3W cnaj umaxa 3aTerHarata napuyHa nonuTUKa Ha BOAeWWTe LUeHTpanHu 6aHku,
3ab6aBAHETO Ha MKOHOMWYECKUS pacTeXx M HOPManuM3vpaHeTO Ha LEeHUTE Ha OCHOBHW CYpPOBWHMW.
BbnrapckaTta nkoHoMmuka otyeTe roguweH pbeT Ha BBl ot 2.1% npes3 nbpBaTta nonosuHa Ha 2024 r.,
KaTo OCHOBHUAT ABUraten Ha pactexa 6e BbTPELHOTO TbpCeHe.

B'bl'lpeKI/I ymMepeHna pbuCT Ha MKOHOMUYEeCKaTa akTUBHOCT, NMadapHaTta BONaTUIMHOCT OCTaHa BUCOKa,
KaTo (*)OH,EI,OBI/ITe MHOEKCU B pa3BUTUTE NMKOHOMUKM NOKadaxa CMeCeHa ANHaMuKa.

30. Cb0uTHA cnea Kpasa Ha OTYETHUS Nepuoa

He ca Bb3HMKHaNu Kopurmpatwum CbOUTUA UNK 3HAYUTENHN Hekopurmpawim cvbutna Mexay aatarta Ha
CaMOCTOATENTHUA (bI/IHaHCOB OTHET U AaTtaTta Ha OTOpu3npaHeTo My 3a m3gaBaHe, C U3KIK4YeHne Ha
cnegHuTe Hekopurnpatlin cbouTUS:

31. Opno6peHne Ha caMOCTOATENHUA (PUHAHCOB OTYET

CamocTtoaTenHuat duHaHcoB otyeT kbM 31 gekemBpu 2024 1. (BKMOUYUTENHO CpaBHWUTENHaTa
WHpopmMauuns) e oTopusnpaH 3a usgasaHe ot CbBeTa Ha gupektopuTe Ha 19 mapTt 2025 .
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NloguleH camMocTosAATeNneH Aoknazg 3a AeMHocTTa

CamocToaTenHuaT goknapg 3a genHoctta Ha AntepoH AOCUL, 3a 2024 r. (OpyxecTBOTO) NpeacTaBs
KOMEHTap 1 aHanu3 Ha CaMoCTOATENHUS PMHAHCOB OTYET, KAKTO M Apyra CbLUeCTBEeHa MHopmauus
OTHOCHO (PMHAHCOBOTO CbLCTOSIHWE W pe3ynTaTuTe OT AeWHOoCTTa Ha [pyxecTtBoTo. M3rotBeH e B
CbOTBETCTBME C M3MCKBaHWUATA Ha Yn. 39 ot 3akoHa 3a c4eToBoACTBOTO, Yn. 100 H, an. 7 u 8 oT 3akoHa
3a nybnuyHoTo npeanaraHe Ha ueHHu kHmka (3MMLUK) n nsmcksanunsta no Hapenba Ne 2 ot 09.11.2021
r. 3a NbpBOHAYasiHO 1 NocreaBallo pa3KpMBaHe Ha MHdopMauusa Npu Nyonmn4yHo npegnaraHe Ha LeHHU
KHW)Xa M JOoNyCKaHe Ha LeHHM KHWKa OO0 TbproBusi Ha perynupad nasap (Hapenba Ne 2).

CbBeTbT Ha AONpeKTopuTe Ha ,D,py)KeCTBOTO onoBecCTdABa M NOTBbPXKAaBa, Ye Nnpe3 oT4eTHUA nepunoa:

- He e YMarno HepegHOCTH, B KOUTO Aa ca y4acTBanu pbKOBOAUTENWN UMK CAYXUTENM;

- BCUYKM CbLLUECTBEHU COENKW Ca HaAMEXHO OCYETOBOAEHU M Ca HAaMEpWUNu OTPaXeHne BbB
camocTtosiTeneH puHaHcoB oTyeT KbM 31 gekemBpu 2024 r.;

- He Ca KOHCTaTMpaHu M3MamMu U TPELLKN, CBbpP3aHM C Hecna3BaHe WU MNpPOMycku BbB
PUHAHCOBO-CcYETOBOAHATA AENHOCT Ha [Apy»XecTBOTO.

MpaBeH cTaTtyT 1 o6Lwa nHcpopmauma 3a pyxecTtBoTo

AntepoH ALCWL, e akuMoHEpHO OPYXEeCTBO CbC CrneumanHa WHBECTUMLUMOHHA Lien MHBECTMPaHe B
HeaBwXUMMU MMoTn. OCHOBHaTa My AEeNHOCT ce CbCTOM B MHBECTMPaHE Ha Napu4yHu cpeacTsa, HabpaHu
ype3 emMUTMpaHe Ha LEHHU KHWXa B HEABWXMMW MMOTW, MOCPEACTBOM MOKyrnka Ha npaBo Ha
CcOOGCTBEHOCT M ApPYrM BELUHW MpaBa BbpPXy HEOABWKMMW MMOTW; W3BBLPLUBAHE Ha CTPOEXM U
nopobpexuns, obopyaBaHe U obG3aBexgaHe Ha MMOTUTE C Len NPefoCTaBsHETO UM 3a ynpasreHue,
oTAaBaHe Nnoj HaeMm, NIM3VHT UNK apeHaa uWunu nocrneagallaTta MM npogaxoa.

[py>XeCTBOTO € perncTpmpaHo kaTo akUMOHEPHO APYXXECTBO CbC creuuanHa UWHBECTUUMOHHA Len B
Tbprosckusa pernctbp kbM AreHumst no BnuceaHudata ¢ EVK 148146418. CepanuvweTo 1 agpecsT My
Ha ynpaBneHue kbM 31 gekemBpu 2024 r. e rp. BapHa, 6yn. "Knas Bopuc 1" Ne 7, eT. 2.

AntepoH ALICULL Hama perucTtpmpaHu KNnoHoBe B CTpaHaTa U B YybuHa.

AntepoH ACUL nputexaBa nvueH3 3a M3BbpLUBAHE Ha AEMHOCT KaTo OPYXECTBO CbC crneumanHa
WHBECTULUMOHHA Lien, nsgageH ot KomucuaTa 3a ouHaHcoB Hag3op ¢ pewenne Ne 213-ACUL ot 25
despyapu 2009 .

TpeTo nuue no cmucbna Ha 4n. 27, an. 4 oT 3akoHa 3a ApyXecTBaTa CbC crneumanHa MHBECTMLMOHHA
uen v 3a gpyxectsaTta 3a cekioputnsaumsa (34CMUAC) Ha AntepoH AACUL e Anma MpunHxaycec
EOQ[, a 6aHka genos3ntap — KOpobaHk bbnrapus A.

UHBecTUMLMOHHA cTparterusa, yenn v orpaHn4YeHns Ha D,py)KECTBOTO
MHBECTULMOHHNTE LIENN, KOUTO ﬂpy)KeCTBOTO CU NOCTaB4d Ca crnegHuTe:

- 3anasBaHe U HapacTBaHe Ha CTOMHOCTTa Ha WMHBECTULIMMTE Ha akUMOHepuTe U peanuanpaHe
Ha OoxodHOCT Ha 6asa pasnpedeneHve Ha pucka U auBepcudukauma Ha noptderna ot
HeaABMWXUMU NMOTMU;

- MHBECTUpPaHe B HEOABMXUMU UMOTHU, KATO 4Ype3 TPEeTo Jinue no CMUcCHhIa Ha Y. 27, an. 4 ot
3OCNLUAOC we ocblecTBsiBa ekcrnnoaraumsi Ha npuaooduTMTe MMOTKM KaTo M OT4aBa No4 HaewMm,
apeHza unu npogasa, Unv U3BbPLLBA CTPOUTENCTBO U NogobpeHus:;

- VHBecTMpaHe B cheuuanuavpaHy ObluepHM OpPYXKeCTBa, Ype3 KOUTO Lie Ce OCblUecTBsiBa
ekcnnoaTauus Ha NpMaoGUTUTE OT TAX HEABWXMMM UMOTM KaTo M OTAaBaT NnoJ Haewm, apeHaa
Unu npoaasart, UMy U3BbPLUBAT CTPOMTENCTBO U NOA0OPEHUS;

- 3anasBaHe W HapacTBaHe Ha MasapHaTa LieHa Ha akuuuTe Ha [py>KeCTBOTO 4Ype3 aKTMBHO
ynpaBrneHne Ha nopTdenn oT HeABMKUMU UMOTM, LIEHHM KHUXA M APYrM PMHAHCOBU aKTUBU U
cB0OOIHM NapUYHN cpeacTBa, Npu cnasBaHe Ha UHBECTULIMOHHUTE OrpaHUYeHus], 3anerHanv B
3akoHa U ycTaBa Ha [lpyXecTBOTO;

- ocurypsiBaHe Ha [oX0[ 3a akuMoHepuTe nog popmaTa Ha napuveH ANBUOEHT;

- peanusauusi Ha neyanb6a oT pasnukaTa B CTOMHOCTTA Ha MMOTUTE NpW NpuaobuBaHeTo U
npogaxbarta nwm;

- VM3BbpPLIBAHE Ha HeobxoAMMUTE YBENUYEHUS Ha KanuTana, BKIMOYUTENHO W C  uen
obesneyaBaHe CTPYKTypupaHeTo Ha GanaHcupaH nopTdenn ot HegBMKMMM UMOTMN.

B cboTBeTcTBUE C U3nckBaHuATa Ha un. 25 ot 30CNUAC obxsaTta Ha AonycTMMUTE MHBECTULMM OT
[pyXecTBOTO € CrnegHusT:
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- cB0ObOOOHMTE CU MapuyHKM cpencTBa Morat ga MHBECTUpAT B LIEHHWU KHWXKA, U3gageHu unu
rapaHTUpaHu abpxaea YneHka n 6aHkoBM 4eno3uTn B 6aHKM, KOUTO MMAT NPaBo Aa U3BbpLUBAT
OENHOCT Ha TepuTopusiTa Ha AbpKaBa YneHka — 6e3 orpaHuyYeHNs;

- cBobogHWUTE CM MapWYHKM cpeacTBa MoraT ga BnaraTt B MNOTEYHW obnurauum, gonycHaTu o
TbProBMSi Ha MSICTO 3a TbproBusi B AbpxaBa 4neHka — Ao 10 Ha CTO OT akTuBMTE Ha
HpyxecTtBoTO.

- a0 10 Ha cTo OT aKkTuBKUTE Ha [pyXecTBOTO B €4HO UM NoBeYye TPeTU nuua no yn. 27, an.4 ot
3acmunc;

- po 30 Ha cTo OT aKkTMBUTE Ha [pyXeCcTBOTO B cneunanuanpaHu gpyxecrtsa no un. 28, an.1 ot
30cnuac;

- po 10 Ha cTo oT akTuBMTE Ha [Ipy>KeCTBOTO B ApYrK ApYy>XeCTBa CbC cneymanHa MHBECTULMOHHA
uen, MHBeCTUpaLLn B HEABWXKMMUN UMOTM.

OBwmaTt pasmep Ha uHBecTMumuTe Ha [pyxectBoto nossoneHn no 3OCUUAC He Tpabea aa
HagsuwasaT 30 Ha CTO OT aKTUBUTE My.

CTtonHocTTa Ha uHBecTuumnTe kbM 31 aekempu 2024 r. ca B paMKUTe Ha 3aKOHOBUTE M3UCKBAHUS U
orpaHuYeHus.

KanuTtan

Kbm 31 pgekempu 2024 r. n 2023 r. kanutansT Ha dpyxectBoto € 1 504 998 nB., pasnpeneneH B
1 504 998 6posi 06UKHOBEHN BE3HANNYHN aKUuUK C NPaBo Ha rnac, AMBUOEHT N NIUKBMAALMOHEH AN U
HOMMHanHa CTOMHOCT 1 NB. 3a eAHa akuuS.

Akumnte Ha [pyxectBoTo ce TbpryBaT Ha OcHoBeH nasap (BSE), cermeHT 3a gpyxecTBa CbC
cneumanHa wuHBecTuumMoHHa uen. lpe3 2024 r. ca npexBbprneHn obwo 16 710 6pos akuumu.
MuHumanHaTta ueHa 3a nepuoga e 25.00 nB. 3a akums, a makcumanHaTta — 25.60 nB. NocnegHute
cOenku ¢ akumm Ha [pyxectBoTo ca oT 9 aekemBpu 2024 r. Ha LeHa oT 25.60 nB. 3a akums.

Kbem 31 gekemBpu 2024 r. kanutanbT Ha [pyXecTBOTO € pasnpedeneH Mexay puauyveckm u
dusnyeckun nuua.

Hama Cnyxmntenm Ha ,D,py)KeCTBOTO, KOWUTO Ca N HEeroen akunoHepw.
ﬂ,py)KeCTBOTO HAMa npegoctaBeHn onunm BbpxXy HEroBm LEHHU KHWXa.
ﬂ,py)KeCTBOTO HAMa akuMoHepU CbC cneunarniHi KOHTPOJTHK npasBa.

Mpes neproga [pyxecTBOTO He € Npugobueano n npexsbpnsano cobCTBEHN akumMmn 1 kbm 31 AeKkemMBpU
2024 r. He NpuTeXaBa TakunBa.

He ca Hanuue orpaHnyeHns Bbpxy NPEXBLPISAHETO Ha akumum Ha [pyXeCTBOTO M OrpaHnyeHus Bbpxy
npaBaTa Ha rnac WnuM HeobGXOAMMOCT OT MorflyYyaBaHe Ha ofobpeHue oT [pyXeCcTBOTO unv Apyr
akumoHep. KpaiHuTe cpokoBe 3a ynpakHsiBaHe Ha NpaBOTO Ha rnac ca CbrnacHo pasnopenbuTte Ha
3akoHa 3a nybnvyHo npensiaraHe Ha UEeHHW kKHWka. Ha [pykecTBOTO He ca M3BECTHM CropasyMeHus
MeXxay akuMoHepwuTe, KOUTO MoraT ga AoBedaT A0 OrpaHUYeHUsl B MPEXBBLPISHETO Ha akuuv uim
NpaBoOTO Ha rnac.

Ha ,D,py)KeCTBOTO HEe Cca W3BeCTHW [JOoroBopeHoCTn (BKJ'IPO‘-IMTeJ'IHO n cnen npukn4YBaHe Ha
CbMHaHCOBaTa FO,EI,MHa), B pe3yntat Ha KOUTO B oboew nepmnoa mMorat ga HacTbnAT NMpoOMeHu B
npuTeXXaBaHNA OTHOCUTENEH OAN aKUMM OT HAaCTOoALLU aKLMOHEPW.

He ca Hanuue cbliecTBeHn A0roBopu Ha ,D,py)KeCTBOTO, KOWUTO nopaxaat DEencTBme, UBMEHST ce Unu
ce npekpataBaTt nopagn npomMmdaHa B KOHTpOJila Ha ﬂ,py)l(eCTBOTO npn ocblecTBABaHe Ha
3aAbJDKUTENTHO TbProBo npeanaraHe.

MNMpaBa Ha akunoHepuTte

AKUMOHEpPUTE MMaT Bb3MOXHOCT Aa y4yacTeaT B paborata Ha O6woTo cbbpaHne NMYHO unn 4Ypes
MbAHOMOLWHMUKM. B cboTBeTCTBME C M3UCKBaHUSATA Ha Tbproeckus 3akoH m 3IMLUK, ce nybnuvkyea
nokaHa C [OHEBHUS ped M NpPeanoXeHusiTa 3a peleHus 3a penoBHoTo OOWoO cbbpaHve Ha
akumoHepuTe. Matepuanute 3a O60TO cbbpaHme ca Ha pasnosioXKeHne Ha akuMoHepuTe B odouca Ha
OpyxecTBOTO, Npy cnassaHe Ha NpeaBUAEHUTE B 3aKOHA CPOKOBE.

OCHOBHOTO MpaBO Ha akUWOHepuUTe € NMpaBoTO Ha nofny4vaBaHe Ha auBuaeHT. CbrnacHo 34CNLUAOC
JpyxxecTBaTa CbC cneuuanHa UHBECTULMOHHA Lern pa3npeaendr kKaTo AUBUAEHT He no-marnko ot 90%
oT nevanbara 3a uHaHcoBaTa roanHa Ha [pyXecTBOTO, onpefeneHa no pega Ha un. 29, an. 3 ot
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30CMUOC mn npu cnasBaHe Ha M3UCKBaHMATA Ha un. 247a ot TbproBckus 3akoH. [lo Tasun garta
OpyXecTBaTa CbC cneumanHa UHBECTULMOHHA Lien pasnpeaensT KaTto AUBMAEHT He no-manko ot 90%
oT nevyanbata 3a dmHaHcoBaTa roguHa Ha [pyxecTBoTO, onpedeneHa no pega Ha yn. 10, an. 3 ot
30CUL (oT™.) n Npn cna3BaHe Ha U3UCKBAHUATA Ha Y. 247a oT TbproBCKUS 3aKOH.

OpraHu Ha ynpaBneHue

CvrnacHo 30CNULAC n YctaBa Ha AntepoH ALCULL, [pyXecTBOTO numa egHOCTENEHHA CMCTEMA Ha
ynpaeneHue. [Npe3 OTYETHWA MNepUod He ca HacTbnNuiM NPOMeHW B cbcTaBa Ha CbBeTa Ha
OVpekTopuTe.

To ce ynpasiidBa OT CbBeT Ha aunpekrtopute, KOWTO Ce CbCTOM OT TpMa 4YeHoBe:

— bwunaHa Unueea BbnkoBa — npeacenaten Ha CbBeTa Ha ANPEKTOPUTE;
—  Wnwuan Xpuctos JlaHrapos — uneH Ha CbBeT Ha AnpekTopuTe;
—  Xynueta CrorikoBa numntpoBa — 4neH Ha CbBeTa Ha AMPEKTOPUTE;

OpyxecTBoTO ce npefacTtaensiBa M ynpasnsBa oT WanbnHutenHus ampektop - Wnuan Xpuctos
Nanrapos.

Mpe3 nepuoaa He e MMarno NPOMEHU B NPEeACTaBUTENCTBOTO Ha [pyXeCcTBOTO.

Kbm 31 pekemBpu 2024 r. uneHoBeTe Ha CbBeTa Ha ANPEKTOPUTE He NpuTexaBaT akUuumn OT kKanutana
Ha [Ipy>XeCTBOTO M He Cce Non3BaT CbC CreumanHun npaea 3a npuaobuBaHeTo Ha Takmea. [pes oTyeTHUSA
nepuog He ca npugobvBaHM UNKU NPEXBLPIISAHM akUMK OT KanuTana Ha [pyXecTBoTo, COOCTBEHOCT Ha
yneHoBeTe Ha CbBeTa Ha gupekTopuTe. [pyXecTBOTO HAMA NPELOCTABEHU OMUMU BbpXY HEroBM
LLEHHWN KHMXa.

YuyacTve Ha uneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE B THProBCKU APYXKECTBA KaTO HEOrpaHWYeHo
OTFOBOPHY CbAPYXHULM, MPUTEXaBaAHETO Ha NoBeye OT 25 Ha CTO OT KanuTana Ha ApYro ApYyXecTBo,
KakTo M y4acTMeTO UM B YMpaBfEHWETO Ha APYrY ApYXXeCTBa MMM Koonepauum Kato MpPOKYypUCTHU,
ynpaBuUTENN U YNIEHOBE Ha CbBETU:

bunsHa Unuesa Bbrikosa:

—  JAueenbnmbHT Mpyn“ Al — EMK 203350552, uneH Ha CbBeTa Ha ANPEKTOPUTE;

—  Mugbetpu AnBenbnmbHT XonauHr AL — EMK 121227792, uneH Ha CbBeTa Ha ANPEKTOPUTE;
—  JdmeenbnMmbHT acetc” EAl — EUK 204372726, uneH Ha CbBeTa Ha ANPEKTOpUTE;

— CpapyxeHue ,Acoumnauns Ha MHBECTULMOHHUTE KOHCYNTaHTU" — Bynctat 176113425, uneH Ha
YC;

.11 En Mponbptnc EAL — EMK 200536466, uneH Ha CbBeTa Ha AMpPEKTOpUTE.

UnuaH Xpucmoe flaHeapos:

—  LArpo Tbprosus* OO — ENK 160134364 — cbBMeCTeH ynpasuTen;

— ,Atnac Ageansbpu”“ EOO[ — EVNK 205768689 — eqHonmyeH cobCTBEHMK U ynpaBuTeErT;

— ,boteerpag MNMponbpTtnc’ EOOL, EUK 206228393 — ynpasuten;

- JHdadHe* EAL, EMK 206526952 — uneH Ha CbBeTa Ha OANPEKTOPUTE;

— ,Kpeatus MNntoc* OO — EMK 200296124 — cbapyxHuK ¢ 50 %;

— CppyxeHue ,AreHuus 3a coumanHo BkniousaHe® — byncrat 175823244, uneH Ha YC;

— CppyxeHue ,paxaaHcko obwecTtBo” — byncraTt 176170248 uneH Ha YC:

— ,TakcnaHr® OO — EMK 202332626 — cbapyxHuk ¢ 98 % u ynpasuTen;

— ,In En MMponbptnc* EAOD — EWK 200536466, uneH Ha CbBeTa Ha gupekTopute u
M3nbnHUTENEH ANpeEKTop,

XKynuema Cmolikosa JJumumposga — He y4acmea 8 Opyau Opyxxecmea

KomneTteHTHOCTMTE Ha OOLWOTO CbOpaHMEe Ha aKUMOHEepUTE ce CBexAaaT OO NMPOMEHM Ha ycTaea,
peleHns 3a npeobpa3yBaHe W MpekpaTsBaHe Ha [pyXecTBOTO, yBENUYaBaHe W HaMansaBaHe
KanuTana, nsbop u ocsoboxagaBaHe Ha uneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE, HasHayaBaHe U
oceBoboxaaBaHe Ha perucTpypaHuTe opuTopu Ha [lpyXecTBoTo, ofobpsiBaHe U npuemaHe Ha
roauwwHuTe (bMHaHCOBKM OTYETU Crnep 3aBepka OT HasHaA4YeHUTe PErnCcTpUpaHn oguTopwu, peLleHus 3a
pasnpefeneHve Ha nevyanbaTa, 3a nonbneBaHe Ha ¢GoHf ,Pe3epBeH” U 3a nsnnawaHe Ha OUBUOEHT,
ocBoboxgaBaHe OT OTrOBOPHOCT 4neHoBe Ha CbBeTa Ha AMpeKTopuTe, u3gaBaHe W obpaTtHo
N3KynyBaHe Ha akumu Ha [JpyXecTBOTO U Apyru.


javascript:buls('121227792',0)%0A
javascript:buls('176113425',0)%0A
javascript:buls('200296124',0)%0A

Antepon ALACHL] 40
[logueH camocToATerNeH OoKnaa 3a AeNHOoCTTa
31 pekemBpu 2024 r.

MpomeHn B YcrtaBa Ha [pyxecTBoTO MoraT ga ce um3BbplBat camo oT O6woTo cbbpaHue Ha
aKumoHepuTe, Ho crea ogobpeHne ot Komuncusata 3a omHaHCOB Haa3op.

KomneTteHuunte Ha CbBeTa Ha ONpeKTopuTe ca 3alioXXeHn B YcTaBa Ha ,D,py)KeCTBOTO KaToO BKITHOYBAT,
HO HE Ce n3depnsar C:

—  OopraHusauus U3nbiHEHWETO Ha pelleHnaTa Ha O6LWOoTo cbbpaHue;

—  KOHTPOI BbpXY BOAEHETO Ha CYETOBOAHATA OTYETHOCT OT CTPaHa Ha TPeTo NuLe No cMUchia
Ha un. 27, an. 4 ot 34ACMUAC, BHacsHe Ha roguwHnTe oMHaHCcoBM oT4yeTu npeq O6LWwoTo
cbOpaHue;

—  pelueHus 3a obpasyBaHe 1 3aKpuBaHe, U onpeaensiHe Ha BUAOBETE U pa3Mepa Ha napu4HuTe
oHaoBe Ha [pyecTBOTO, pefa 3a TSXHOTO HabupaHe 1 HaYnHa Ha U3pas3xoBaHeTo MM, B
CbOTBETCTBME C M3UCKBAHUSTA U OFpaHMYEHNSITA HA AeNCTBALLIOTO 3aKOHO4AaTENCTBO;

—  pelleHusi OTHOCHO MokynkaTta U npodaxbaTta Ha HEABMKUMUW MMOTU U BELLHW NpaBa BbpXy
TAX;

—  napyru.

B cBosiTa pa60Ta uneHoBeTe Ha CbBeTa Ha ONPEKTopuUTe Ce OTHACAT C rpmxarta Ha ,D,O6'bp CTOMaHuH,
KaToO He aonyckaTt KOH(bﬂVIKT Ha UHTEepecu. |_|pl/l obcbxaaHe Ha caenky, duneHoeeTe Ha CbBeTa Ha
AONpeKkTopuTe aeknapupart JIM4YHNA CU nHTepec, npn Hann4ynmeTo Ha TakKbB.

He ca Hanuue crnopasymeHusi mexay JpyXecTBOTO U yNpaBUTENTHUTE My OpraHu Wiun CRyXUTenu 3a
usnnawaHe Ha obesleTeHue MNpu HamyckaHe WM yBOSHEHMe ©6e3 MpaBHO OCHOBaHWE WNK Mpu
npekpaTsBaHe Ha TPYAOBMTE NPABOOTHOLLEHMS MO NPUYMHK, CBBbP3aHN C TbProBo NpeanaraHe.

HenHoctTa Ha CbBeTa Ha OUPEKTOPUTE, KaKTO U Ha Lienusa nepcoHan Ha [pyxecTBoTo, e cbobpaseHa
C U3ncCKkBaHUSATa Ha 3akoHa cpeLly nasapHuTe 3roynotpebu ¢ pmHaHcoBu MHCTpymeHTH. C orneg Ha
ToBa, npeg CbBeTa Ha gupekTopuTe Ha [pyXeCcTBOTO CTOM aHraXMMEHTbT Aa akTyanuaupa u
npuMBexaa B CbOTBETCTBME C W3UCKBAHWSATA Ha KanutanoBWTe Ma3apu CBOETO KOprnopaTuBHO
ynpaBneHue, Tbi KaTto TO MMa CbLLECTBEHO 3Ha4YeHne 3a JOBEPUETO Ha MHBECTMLMOHHATA OBLLUHOCT B
ynpasrieHneTo Ha [Ipy>KeCcTBOTO 1 3a HeroBoTo 6baelLe. [ipy>kecTBOTO npunara HaunoHanHmusa kogekc
3a kopnopaTuBHO ynpasrieHue. KogekcbT e ctaHgapT 3a gobpa npakTuka U cpefctso 3a oblyBaHe
mexay busHeca OT pasnuyHuTe cTpaHu. [Jo6poTo KopnopaTMBHO ynpaBfieHUe O3HayaBa FOSAMHA U
OTrOBOPHM KOPMopaTvBHW PbKOBOACTBA, NPO3PaYHOCT M HE3aBWCMMOCT, KakToO U OTFOBOPHOCT Ha
OpyxecTBoTO Npes o6LecTBOoTO.

[JeknapauusaTa 3a kopnopaTMBHO yrnpaBneHue, CbrinacHo nanckeaHuaTa Ha un. 100H, an. 8 ot 3IMIMUK,
e HepasfenHa 4acT OT HacTosAWwua Aoknaj 3a AelHocTTa.

Kbm 31 gekemBpu 2024 r. Ha ynpaBuTenHuTe opraHu Ha [JpyXeCcTBOTO He € U3BECTHO W nocrnegHuTe
He ca CKMo4YBanu crnopasyMeHus Wnv npaBuivM JOrOBOPKW, BKITHOYMTENHO W crief MPUKMYBaHe Ha
OTYeTHMA nepwod, B pesynTaTt, Ha KouTo B Obdew, nepvog MoraT ga HAcTbNAT MPOMEHU B
npuTexaBaHus OTHOCUTENEH AAN akuMn OT HACTOSALUM aKLMOHEPW.

PuckoBe

OCHOBHWUTE (OMHAHCOBM WHCTPYMEHTW, KOUTO u3nonssa [pyXecTBOTO ca TbpProBCKM W ApYyru
(bMHaHCOBM B3eMaHMWsi, 3aeMM U TbProBCKM 3aAbikeHus. MpunaraHuTe oT eMUTeHTa B Npoueca Ha
M3roTBsiHe Ha (PMHaAHCOBUTE OTYETU cCUCTeMa 3a BbTPELLEH KOHTPON M cucTema 3a ynpaBneHve Ha
pvickoBe ce 6asnpa Ha naeHTUULMPaHeTO U YNpaBleHNeTo Ha CregHUTe PUCKOBE:

Banymen puck

Cpenkute Ha [pyxeCcTBOTO ce OCbLlecTBABaT B Obnrapcku nesa u eBpo. lNMpe3 2024 r. n 2023 r.
[pyXeCcTBOTO He € U3BbPLUBANIO CAENKM B Apyra BanyTa 1 nopagum 1asu npuyvHa He e 1o n3noxeHo
Ha BanyTeH PUCK.

JluxseH puck

MonuTukaTa Ha [pyXecTBOTO € HacoYeHa KbM MUHUMU3UPAHE HAa NUXBEHWUA PUCK NPU AbArOCPOYHO
(hmHaHcMpaHe. [pyXecTBOTO € cTpaHa no GaHKOBU KpeauTW C NIMXBEH MPOLIEHT, KOMTO € 3aBUCUM OT
HMBaTa Ha pedepeHTeH NUXBEH MPOLEHT MO KpeauTU Ha KOpropaTMBHW KIWEHTW, KoeTo aaBa
OCHOBaHMWs 33 aHanM3 Ha eBeHTyarneH JIMXBEH PUCK.

npeﬂCTaBeHMTe no-gony Tabnuum nokassat YyBCTBUTEITHOCTTA Ha roguviHnA (*)MHaHCOB pe3yntat n
Ha cobCTBEeHUsA KanuTan KbM BepoATHa nNpomMAHa Ha JIMXBEHUTEe MPOLUEHTU NOo 3aeMuTe C nnaBall
JINXBEH NPOLUEHT, 6a3v1paH Ha pecbepeHTeH JTINXBEH MNPOLEHT Ha 060ny>KBau.|,aTa OaHka. Teau npomMeHun
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ce onpepgendar Kato BepoATHM Bb3 OCHOBa Ha HabngeHns Ha HacToswuTe nasapHuTe ycnoBus.
M3uncnenusnTta ce 6a3V|paT Ha npoMAHaTa Ha cpeaHnA na3apeH NMMXBEH MPOoLUEeHT U Ha (bVIHaHCOBI/ITe
MHCTPYMEHTWN, ObpXaHU OT ﬂ,py)l(eCTBOTO KbM Kpad Ha OTYEeTHuUaA nepuopn, KoOUTto ca 4yBCTBUTEJTHU
CnpsAaMoO NpoMeHn Ha NINXBeHNA NPOLEHT. Bcunuku Apyrn napamMeTpu ca npueTn 3a KOHCTaHTHW.

Tabnuuute no-gony 0bo06LaBaTt ekcno3nuuaTa Ha ,D,py)l(eCTBOTO KbM JIMXBEHUA PUCK:

31 pekemBpu 2024 JInxBeHn HenunxseHun Ooo6wo
PukcupaH MpomeHnus
nuxeBeH % nuxeeH %
XUn. nB. XUn. nB. XUn. nB. XWI. NB.
dUHaAHCOBKM aKTUBW - - 16 493 16 493
durHaHcoBM Nacmeu (2 000) (35 248) (518) (37 766)
(2 000) (35 248) 15975 (21 273)
31 npekemBpu 2023 JluxBeHun HenunxeeHu O6uwo
dPukcupaH MpomeHnue
nuxseeH % nuxeeH %
XUn. nB. Xun. nB. Xun. nB. XWn. NnB.
PUHaAHCOBW aKTUBU - - 6 984 6 984
durHaHCcOBM NacmBeu (4 000) (36 217) (625) (40 842)
(4 000) (36 217) 6 359 (33 858)

PbkoBoACTBOTO Ha lD,py}KeCTBOTO TEKYLLO Habnogaea u aHanmanpa ekcnos3muudaTta, U3rioXeHa Ha
JINXBEH PUCK, CNpAMO NPOMEHUTE B JINXBEHUTE paBHULLA. CmmynmpaT Ce pasjindyHn cueHapunm Ha
pechHaHCMpaHe, nogHoBABaHE Ha CblleCTByBalLy NO3NLUUN U anTepHaTUBHO CbI/IHaHCVIpaHe. Ha 6asa
Te3n cueHapuun, ce namepBsa u ecbeKTa BbpPXy (bVIHaHCOBI/Iﬂ pesynrtaTt u cobcTBEHMSA KanuTan npu
NnpoMAHa Ha NIMXBEHUA MNMPOLIEHT.

MpencraBeHnTe no-gony Tabnuuu nokas3BaT YyBCTBMTENHOCTTA Ha TFOOULIHUA HeTeH (OUHAHCOB
pesynTtaT crej OaHbLM KbM BeposiTHa NPOMsHA Ha NMXBEHWUTE MPOLEHTWU MO 3aeMuTe C NnnaBally
NMXBEH NPOLIEHT, 6a3upaH Ha pedepeHTeH NNXBEH NpoLUeHT B pa3mep Ha +/- 0.5 % (3a 2023 r.: +/-
0.5% ). Tean NnpomMeHn ce ONpedenaT KaTo BEPOATHU Bb3 OCHOBA Ha HabMOA4EHWsI HA HAcToALMTE
nasapHuTe ycrnosus. M3uncnenusita ce 6a3mpar Ha NpoMsiHaTa Ha cpeaHUsi Na3apeH JIMXBEH NPOLEHT
N Ha (PUHAHCOBUTE UHCTPYMEHTU, ObpXKaHu OT [py>KeCTBOTO KbM Kpasi Ha OTYETHUS Nepunos, KoMTo ca
YYBCTBUTEMHW CNPSAMO NMPOMEHU Ha NNXBEHMS MPOUEHT. Bcnukn gpyrn napameTpu ca npuetu 3a
KOHCTaHTHM.

31 pekemBpu 2024 r. HeTteH pnHaHcoOB pesynTar
yBenuvyeHue Ha HamarneHue Ha
NNXBeHust NIMXBEeHUSA
NpoLeHT NpoLeHT

durHaHcoBM Nacmem (176) 176

31 pekemBpu 2023 r. HeTteH dpnHaHcOB pesynTar
yBenuvyeHue Ha HamarneHue Ha
NNXBEeHus! NMXBeHUs
NpoueHT NpoLeHT

durHaHcoBM Nacmem (181) 181

KpedumeH puck

er,EI,VITHI/IFlT PUCK NpeacTtaBndaBa PUCKbT adeH KOHTpareHT Aa He 3anjiatu 3agbJDKeHMEeTO CU KbM
,D,py)KeCTBOTO. lD,py)KeCTBOTO € Wun3noxeHa Ha TO3U PUCK BbB Bpb3Ka C pasfimyHu (bI/IHaHCOBl/I
MHCTPYMEHTU, KaTO Bb3HWMKBaAHE Ha B3eMaHWA OT KIMMEeHTU U Op. M3naraHeTo Ha ﬂ,py)KeCTBOTO Ha
KpeanTteH puUcK e orpaHn4eHo OO0 pa3Mepa Ha OanaHcoBaTa CTOMHOCT Ha (bI/IHaHCOBMTe aKTUBMH,
NPU3HATN B Kpad Ha OTYETHUA nepuoa.
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2024 2023
XUI. NB. XUI. NB.

"pynn cdomHaHcoBM akTuBKM — GanaHcoBM CTOMHOCTMU:

®durHaHCOBW aKTUBY NO aMopTU3NPaHa CTOMHOCT

THProeckn B3emMaHus 16 493 6 864
BaemaHus oT cBbp3aHu nuua 115 50
Mapu n napuyHM ekBMBanNeHTn 148 70
BanaHcoBa cToMHoCT 16 756 6 984

D,py)KeCTBOTO penoBHO cnegu 3a HenadnbJIHEHME Ha 3aAblDKeHUATa Ha KIMMeHTUTe CU U Ha Opyru
KOHTpareHTn KbM Hero, yctaHoBeHU nHamBuayanHo, n mn3nosrssa tasun VIHq:)OpMaLI,VIFI 3a KOHTPOJ1 Ha
KpeanTHUA puUckK

Kbm 31 nekemBpu 2024 r. 66.03% (2023 r.: 64.93%) OT TbproBcknTe B3emaHust Ha [pyxecTBoTo ca
KOHUEHTPUpaHM B edHO nuue, KOeTo MpeAcTaBnsBa KOHUEHTpauus Ha pucka Mpu TbpProBCcKuTe
B3emMaHus. OcTaHanMTe TbProBCKN B3eMaHWs CbLLO Ce CbCTOAT OT Manbk 6por KNneHTn, onepupaim
B pasnuYHU uMHOYCTpUM B egHa reorpadpcka obrnact. Bbnpekn mankusat 6pon  KOHTpareHTw,
PBKOBOACTBOTO CUNTA, Ye [pyKeCTBOTO HE € U3MOXEHO Ha 3HaYUTENEH KpeauTeH pUCK KbM OTAEeNeH
KOHTpareHT Mnu KbM rpyna OT KOHTpareHTW, KOUTO MMaT CXOodHW Xxapaktepuctuku. Ha 6asata Ha
NCTOPUMYECKN MoKasaTenu, PbKOBOACTBOTO CYMTA, Y€ KpeauMTHaTa OLeHKa Ha TbProBCKW B3eMaHwus,
KOUTO He ca C U3TeKbN nagex, e gobpa.

OpyXecTBOTO He e NpPeaoCcTaBsno MHAHCOBUTE CU aKTMBW KaTo 06e3neveHne no Coenku.
Kbm 31 gpekemBpu 2024 r. [pyecTBOTO HAMa Heobe3lueHeH NpocpoyeHn (OUHAHCOBU aKTUBM.
[pyxecTBOTO HAMa 0be3neyveHuns:, obpXKaHu KaTo rapaHums 3a (pMHaHCOBUTE CU aKTMBM.

KpeanTHUST pyck OTHOCHO napw 1 napuyHun ekemusaneHTn kbM 31 gekemspu 2024 r. n 2023 r. ce cuuta
3a HeCbLUECTBEH, TbI KaTo KOHTpareHTuTe ca 6aHku ¢ gobpa penytaums 1 BUCOKa BbHLUHA OLEHKa Ha
KPEAUTHUSA PENTUHT.

3aryba oT obesleHka He e npu3HaBaHa MO OTHOLUEHWE Ha rOPEenoCOYEHWTE Mapu M MNapuyHK
ekBMBaneHTn. banaHcoBuTe CTOMHOCTM ONUCaHW NO-rope, NPeAcTaBnaABaT MakCMManHO Bb3MOXHOTO
nanaraHe Ha KpeauTeH puck Ha [py>eCcTBOTO MO OTHOLUEHWE Ha TE€3U (PUHAHCOBU MHCTPYMEHTH.

Kbm 31 gekemBpu 2024 1. n 2023 r. B CbOTBETCTBME CbC CYETOBOAHATA NONuTUKa Ha [pyxecTBoTO
(BWK nosicHeHne 4.11.4 KbM CaMOCTOATENHUA (PUHAHCOB OTYET) BCUMYKM (PMHAHCOBM akTMBM ca
knacudguumpaHm BbB asa 1. Beuukn douHaHCcoBM akTnBM Ha [pyxecTBOTO ca npernegaHyu OTHOCHO
HacTbNUIM CbLOUTUA Ha HeM3NbIHEHWE. Pa3amMepbT Ha KankynuMpaHuTe o4YakBaHW KpeauTHU 3aryou u
npes gBata nNpeacTaBeHUW Nepuoja € HeCbLLEeCTBEH, Mopagu KOETO CbLUMTEe He ca HauvuCreHu B
CaMOCTOATENHMA PUHAHCOB OTHET Ha [1pyXXeCcTBOTO.

JlukeudeH puck

NHBeCTUpaHeTo B HeABMXKUMMN UMOTU Ce XapakTepmanpa ¢ OTHOCUTENHO HUCKa NUKBUAHOCT, NopoaeHa
OT rofiAiMaTa TPYAHOCT NPy NasapHOTO peanusnpaHe Ha akTUBUTE Mo M3rogHa 3a [py»KecTBOTO LeHa U1
OT ObITUTE CPOKOBE 3a OCbLLECTBSIBaHe Ha NPexXBbpnsHeTo. ToBa onpeaens U cpaBHUTENHO 6aBHOTO
NPecTpykTypupaHe Ha WHBECTULMOHHMSA nopTdenn Ha [pyxecTBoTo. 3a ga ce rapaHtupa
Bb3MOXHOCTTa Ha [pyKecTBOTO Aa nocpella peoBHO KPaTKOCPOYHWUTE CU 3adbIDKEHUs, ce Hanara
BHMMAaTESIHO OLEHsIBaHe Ha NKBUOHOCTTA.

JIVKBUOHUAT pUCK NpeacTaBnsaBa pUCKbT [pyKeCcTBOTO Aa HE MOXe [a noracu CBOUTE 3agbiHKEHUS.
[py>xeCTBOTO MocpeLla HyXgnte Cu OT NIMKBUOHW CPeaCTBa, KaTo BHUMATENHO criegu BXOOALWNUTE U
N3X0OALLM NapuUYHK NOTOLM, Bb3HUKBALLM B XO4a Ha onepatMBHaTa AEWHOCT. HyxxauTe OT NMKBUOHU
CPeACTBa Ce CreasT 3a pasnMyHy BpEMEBU NEpUOanN —eXXeAHEBHO N eXXeCeAMUYHO, KakTo 1 Ha 6a3aTa
Ha 30-aHeBHW NporHo3n. Hyxxamte oT NMKBUAHM CpeacTBa B AbMArOCPOYEH nnaH - 3a nepuoam ot 180 n
360 gHu, ce onpedenaT MecevHo. HyxauTe OT napudHM cpefcTtBa ce cpaBHABaT CbC 3aeMuUTe Ha
pasnonoxeHue, 3a ga O0bAaTt yCTaHOBEHU M3NUWbLM nnn gecpmuntn. To3n aHanus onpepenst ganm
3aeMUTE Ha Pas3nosioKeHNe e ca JOCTaTbYHU, 3a Aa NMOKPUST HYyXXAuTe Ha [lpy>KecTBOTO 3a nepuoga.

OpyXecTBOTO AbpXM Nnapu nNo 6aHKOBU CMETKM, 3a Aa nocpeLla NMUKBUAHMTE CU HYXXOW 3a nepuoan oo
30 gHu.

Kbm 31 oekemMBpyM Ha cpaBHMMUTE NEPUOLM NALAEXUTE HA AOTOBOPHUTE 3a4bIDKEHNA Ha [pyKecTBOTO
ca 0600LeHKn, KakTo crneasa:
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Tekywm HeTekywm
31 pekemBpu 2024 Do 6 Mexay 6 un Or1pm05 Hap 5
mMeceua 12 meceua roguHun roguHu
XWn. nB. XuUn. nB. XuUn. nB. XWUn. nB.
3aemu 3092 4796 24 662 4 795
THproBCKn 3a0bIIKEHNS 24 397 - -
Oo6wo 3116 5193 24 662 4 795
TeKywm HeTekywun
31 nekemBpu 2023 Ho 6 Mexnay 6u Or1p05 Hap 5
Meceua 12 meceua roguHn roguHmn
Xun. nB. Xun. nB. Xun. ne. Xun. ne.
3aemu 2998 2936 26 285 8122
THproBCKN 3a0bIDKEHNS 336 165 - -
Oo6wo 3334 3101 26 285 8122

duHaHCOBUTE aKTUBM KaTo cpeancTBO 3a ynpaBrieHue Ha NMKBNOHUA PUCK

anI OUeHABaHETO U ynpaBJiEHNETO Ha JIMKBUOHUA PUCK ,D,py)KeCTBOTO OT4MUTa OYaKBaHUTE NapuU4HU
nortoun ot CbI/IHaHCOBVI WHCTPYMEHTHN, no-cneunanHo HarnnM4yHnTe napudHn cpeactBa U TbpProBCKU
B3emMaHusa. Hannyuute Nnapn4Hn pecypcun n TbproBCKN B3eMaHA He HaaBuLllaBaT TEKYLLUTE HYXON OT
n3xXoasALl napu4eH rnoTok.

LleHoBM puck

OpyXecTBOTO € U3MOXEHO Ha PUCK OT MPOMEHWU B NasapHUTE LEHW Ha MHBECTULIMOHHU UMOTU U Ha
LueHuTe Ha camute Haemwu. [MasapbT Ha HeABWXMMM MMOTWU € 4YacT OT rnobanHaTa WMKOHOMMU4Yecka
CMCTEMA U KaTo TakbB TOW OTpa3siBa TEHOEHLMNTE B CBETOBHATa MKOHOMMKA U CE BNUsSie OT pasnuyHu
dakTopy C pernoHanHo U MexXayHapoOHO 3HayeHue. [pyXeCTBOTO NMEepUOAUYHO MpaBu npernes Ha
nasapHuTe LeHK, No KOMTO Npeanara ycnyrute cu, cnpsiMo obLimTe LLeHOBM paBHULLA B CTpaHaTa, 3a
Aa Moxe npv HeobxXoaMMOCT Aa ce M3BbpLUaT MNMaBHO UM MOCTENEHHO KOPEeKUMM Ha Te3u ueHu. 3a
pasnuka oT (MHaHCOBWTE Masapu, KOUTO ca 6bP30 NUKBUAHW, Na3apbT Ha HEeABUXKMMU UMOTU ce
Xapaktepusupa c no-6aBeH TeMMN Ha U3MEHeHUsi. AMNNUTYAUTE Ha NPOMEHU B LLIEHUTE HE ca TOSKOBa
roneMum B CPaBHEHWs C ApyrM nasapu. Bcuyko ToBa xapakTepusupa HeaBWKUMUTE UMOTW KaTo
NpeanoYMTaHy M aTpakTUBHM aKTUMBU B CPaBHEHWE C OPYrM KIacoBe akTuMBMW, KoeTo obycnassi
MHBECTULMOHHA aKTUBHOCT.

MakporKoHOMMYECKN hakTopu, KaTo MHdnauus, 6e3paboTmua n MKOHOMUYECKN pacTeXx, CbLLo Morat
[a BIUSIAT Ha LEeHUTE Ha HeaBMXUMUTE MMOTU. BrucokaTa nHdpnauus Mmoxe Aa gosege Ao yBenuyeHue
Ha LeHUTe Ha CTPoOUTENHUTE MaTepuanu 1 paboTHaTa pbka, KOETO B KpaiiHa CMeTKa MoXe Aa NoBULn
LEeHUTe Ha HeABWXMMUTE MMOTKW. [pyrn BakHM acnekTu, KouTo TpsGBa Oa ce B3emaT npeasui, ca
aemMorpadpckute TeHAEeHUMUM, TEXHONMOIMYHUTE MHOBALIMM, TEONONUTUYECKUTE CbOUTUS U €KONOrMYHUTE
puckose. OBchxaaHeTo Ha Tean hakTopy MOoXe a NOMOrHe 3a pa3bupaHeTo Ha NO-LLUMPOKNS KOHTEKCT
1 3a yrNpaBneHeTo Ha LLEHOBUS PUCK NMPU MHBECTULMU B HEOBMKUMU UMOTMU.

PbkoBOACTBOTO MAEHTUdMUMPA, OLUEHsIBA U yNpaBnsiBa pasfMyHUTE BUOOBE PUCKOBE, CBbP3aHu C
WHBECTULMUUTE B HeOBWXMMU MMOTU, KaTo npeanprveMa noAxXoAsiy MepKM 3a HamansiBaHe Ha Tesu
pvcKoBe 4Ype3 avBepcudukaums Ha noptdeina oT HeaBMXKUMU UMOTU. [pyKecTBOTO MHBECTMpa B
pasfnuuyHy BWOOBE HEABWKUMW WMOTM B PasfMYHM PErMOHM M CeKTopu, KaTo ToBa nomMara 3a
HamansiBaHe Ha pucka, CBbp3aH C eBEeHTYarnHV NPOMeH B Na3apHUTE LIeHW 1 HaemuTe.

Mpernea Ha gentHocTTa Npe3 2024 r. n BaXHU CbOUTUA

duHaHcoBUAT pedynTtaT oT genHoctTa Ha AntepoH ALCUL, 3a 2024 r. e neyanba B pa3mep Ha 158
xun. n.. (2023 r.: 654 xun. nB.).

Cymarta Ha aktmBuTe Ha [pyxecTtBoTo kbM 31 aekemBpu 2024 r. e 85 232 xun. n.. (2023 r.: 88 016
XWn. NB.), OT KOUTO Tekywm — 40 762 xun. ne. (2023 r.: 40 305 xun. nB.). TekyLmuTe NacuBm KbM cbluata
narta ca B pasmep Ha 21 867 xun. nB. (2023 r.: 19 986 xun. nB.). HeTekywuTe nacmeu Ha [Jpy>XeCTBOTO
kbM 31 aekemBpu 2024 r. ca 29 457 xun. nB. cnpsimo 34 370 xun. fB. KbM Kpasi Ha cpaBHUMUSA nepuos.
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CobcTtBeHuaT kanutan Ha [pyxectBoTo kbM 31 gekempu 2024 r. e Ha ctonHocT 33 908 xun. nB. (2023
r.: 33 660 xun. nB..).

BaxHute cboutua npes 2024 r. ca:

- Ha 12 anyapn 2024 r. e nognucaH aHeKC 3a npekpaTdBaHe Ha npedBapuTenieH OOoroBop 3a
npuaobuBaHe Ha MHBECTULMOHHM MMOTU, Haxoaswm ce B rp. Codus, CtyaeHTckn rpag. Kbm cblyaTa
Aata [pyxecTBOTO e peknacnduumpano cyma B CaMOCTOATENHUA OTYET 3a (PMHAHCOBOTO CbCTOSTHUE
B pa3smep Ha 1 400 xun. nB. ot peq ,[lpeannawanua n gpyrn aktmsn® B pepn , TbproBCkU n Apyru
doMHaHCOBM B3eMaHuna.

- Ha 31 sHyapu 2024 r. e npekpaTeH npeasapuTeneH orosop 3a npuaobueaHe Ha 100% oT AsnoBoTo
yyacTuve B crneumanmanpaHo ApyXecTBO, OTrOBapsLLIO Ha N3MCKBaHUATa Ha un. 28, an. 1 ot 34CULLAC.
Kbm cblyata gaTta [pyXecTBOTO € peknacuduumpano cyma B CaMOCTOATENHNS OTYET 3a (PUHAHCOBOTO
cbCcTosiHME B pa3mep Ha 11 800 xvn. nB. oT peg ,[Mpeannawanns n gpyrvm aktmen“ B peg ,, I bproscku 1
apyrv corHaHCOBM B3eMaHuns".

- Ha 26 dpespyapu 2024 r. e cknodeH npegBapuTeneH 4OroBop 3a npuaobmeaHe Ha MHBECTULMOHHM
NUMOTH (3eMeernckn 3eMun), HaxoasLwum ce B obwuHa MagpkapoBo, 3a KOeTo € 3annaTeH KbM MOMeHTa
aBaHc.

- Mpe3 2024 r. PbKkoBOACTBOTO Ha [pyXeCTBOTO CTPUKTHO € Crneauno pasBuUTUETO MO CKAYEHU
npegBapuTeNHW [OrOBOPUM WM MOETU aHraxumeHTU. Bcumykm goroBopu ca obekT Ha exemecedeH
NPeBaHTUBEH MOHUTOPUHI M Ce akTyanuaumpar B 3aBMCMMOCT OT MNafeXuTe M CbCTOSHWETO Ha
HacpeLlHWUTe CTpaHu.

- MNpes 2024 r. 6sxa ot4yeTeHn B AntepoH ACUL, npuxoam ¢ obesweTnteneH xapakrep, ObmkuMmu oT
KOHTpareHT\ no npeasapuTerHU JOrOBOPM BbB BPb3Ka C yAbIhKkaBaHe KpaviHa AaTa 3a U3MbITHEHNETO
UM C Orfej 3almTa NHTepecuTe Ha MHBeCTUTopuTe.

lNpunazaHe Ha NpuHyuna — npednosioxeHue 3a delicmeauw,o npednpusimue

CamocToATeNHUAT (pMHAHCOB OTYET € CbCTaBeH MpW ChnasBaHe Ha MpuHUMNA Ha JencTBallo
npeanpusTue, KOETO Npeanonara NPoAbkaBaHe Ha HacToslLaTa cTonaHcka AeHOCT U peanuanpaHe
Ha aKTUBUTE W ypexaaHe Ha nacuBUTe B HOpMariHUS XOf Ha HeroBaTa OEWHOCT.

Kbm 31 nekemBpu 2024 r., [IpyXeCcTBOTO OTYMTa NOMOXMUTENEH HETEH OOOPOTEH Kanutan B pa3mep Ha
18 895 xun. nB. PMHAHCOBMAT pe3ynTaT 3a TeKylMsa nepvog e nevanba B pasMmep Ha 158 xun. nB., a
HepasnpegeneHaTa neyanta oT MMHanNu roaMHun Bbanuaa Ha 10 305 xun. n... [pyxecTBOTO perynspHo
noracsiea 3adbiDKEHUSITA KbM KOHTpareHTuTe cu. Bbnpeku 4ye napuyHUAT NOTOK OT onepaTuBHa
OENHOCT 3a nepuoja e oTpuuaTteneH B pasmep Ha 437 xun. nB., TOBa € obu4alriHo 3a cekTopa, NpeaBsva
cneumMduKknTe Ha WHBECTULUUTE B HEOBWKMMU MMOTM U XapaKTepHUS BpeEMEBU nar Mexay
WHBECTULIMUTE U peanu3npaHeTo Ha NpMxoaunTe.

Bbvaewute mHaHCOBM pe3ynTaTi Ha [IpyXecTBOTO 3aBUCAT B 3Ha4YMTENHA CTENEH OT UKOHOMUYEeckaTa
cpefa v ouHamukata Ha nasapa Ha HeABWXMMU UMoTU. Cpep KM4voBUTE hakTopu, KOUTO MoraT Aa
oKaxaT BrnusiHMe BbpXy pe3ynTtatute Ha [pyXecTBOTO, ce BKMOYBaT:

- UeHoBWTe TeHOEHUMM Ha MNasapa Ha HeOBWMXKUMU UMOTU — ABWXKEHUATa B CTOWHOCTTA Ha
aKkTUBMTE MoraT Oa MOBNUAST KaKTO BbpXy Bb3BpallaeMocTTa, Taka U BbpXy cTpatermute 3a
npoaaxou 1 oTaaBaHe MNof HaeMm.

- JIKBMOHOCTTA Ha WHBECTULIMOHHUTE aKTUBU — Bb3MOXHOCTTA 3a Mpojaxba Ha akTUMBM Npu
GnaronpusTHY NasapHU YCIoBKA e KINoYoBa 3a reHepypaHeTo Ha JOXOAHOCT U yrnpaBeHneTo
Ha pucka.

- JluxeBeHWTe HMBA U YCMOBUATA HA KPEAUTHUA Nasap — AOCTbMbLT A0 PMHAHCMPaHEe Brnsie BbpXy
cnocobHocTTa Ha [lpyXecTBOTO [da peanuavpa HOBW WHBECTUMUMM U Aa peduHaHcupa
CbLLECTBYBaLUW 3aabIHKEHUS.

,U,py)KeCTBOTO € npeueHuno, 4e KbM MOMEHTa MKOHOMMUYecKaTa KOHKOHKTypa U noTeHuunanHuTe
MaKpOMKOHOMMYECKN puckoBe B Bbbnrapua v EBpona He npegcrtaBnsiBaTt 3anfaxa 3a HeroeaTa
aenHoct. Bbnpekn Bb3MOXHM konebaHus B nasapHuTe Yycnosus, [pyxecTBOTO pasnonara ¢
JOCTaTbyHO KanutanoBu Pecypcu U ycTomymB GM3HEC MOAen, KOMTO My NO3BONsiBa Aa NPOObITKU
CcBOSITA AEWNHOCT.

KbM gatata Ha M3roTBsHE Ha CaMOCTOATENHUS d)MHaHCOB OTHeT PBKOBOACTBOTO € HanpasBuio
npeueHka Ha cnocobHocTTa Ha ,D,py)KeCTBOTO 0a npoabiiky CBOATa OEenHOCT KaTo AencTeallo
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npeanpuaTue Ha 6asa Ha HannyHaTa nHdopMaumsa 3a npeasmanmoTo bbaelte. PMHAHCOBUTE OTYETH
Ha [pyxecTBOTO 3a roavHaTa, npukntodBawa Ha 31 gekemepu 2024 r., ca n3rotseHn Ha 6asaTa Ha
npuvHUMNa Ha OencTBaLLOTO npeanpusitue.

Mpu N3roTBSIHETO Ha OTYeTa ca Cra3eHu NPUHLUMNKUTE Ha BAPHO M YECTHO NPeACcTaBsHE Ha Pa3BUTUETO
W pesyntaTuTe OT AeMHOCTTa Ha [pyXecTBOTO.

B'bnpocu, CBbp3aHn C MaKpoOMKoHoOMMN4YeckKaTa cpeaga

Mpe3 2024 r. depepanHnaTt pesepe Ha CALL, EBponelickaTa ueHTpanHa GaHka n gpyrm Bogelim
ueHTpanHu 6aHkM nogabpKaxa BUCOKM NMXBEHW MPOLEHTM Mpe3 Mno-rongmara 4yacT OT roavHara,
OOCTUrankm cBosl NuK, Npeau ga npegnpuemar nocTeneHHn HamarneHust B OTroBop Ha 3abaBsAwms ce
MKOHOMWYECKM pacTex. Bvnpeku ToBa, MHNaumsaTa B pa3BUTUTE MKOHOMUKM OCTaHa Hapj LenesuTe
CTOMHOCTM Mpe3 ronsiMa 4acT OT rogmHata, kaTto B Kpas Ha 2024 r. 3anoyHa ga ce Hopmanusumpa.

B Bwnrapua uHdnauusaTta, namepeHa ypes CpegHOrOAMLIHUA MHAEKC Ha notpebutenckute ueHu
(AY), ce 3abasmn oo 2.2% kbM kpas Ha 2024 r., cnpsmo 9.5% B kpas Ha 2023 r. Cnopeg BHB ocHoseH
MPMHOC 3a TO3W cnaj umaxa 3aTerHarata napuyHa MnonuTUKa Ha BOAEeWWTe LUeHTpanHu 6aHku,
3abaBAHETO Ha MKOHOMWYECKUS pacTeX M HOPManu3vpaHeTO Ha LEeHUTE Ha OCHOBHW CYpPOBUHMW.
BbnrapckaTta nkoHoMmuka otyeTe roguweH pbeT Ha BBl ot 2.1% npe3 nbpBaTta nonosuHa Ha 2024 r.,
KaTo OCHOBHUAT ABUraten Ha pactexa 6e BbTPEeLHOTO TbpCeHe.

B'bﬂpeKI/I YMEepeHnAaA pbCT Ha MKOHOMUYECKAaTa akKTUBHOCT, Na3apHaTta BOJIaTUITHOCT OCTaHa BUCOKa,
KaTo d)OH/J.OBI/ITe MHOEKCU B pa3BUTUTE MKOHOMUKN NOKa3axa cMeceHa ANHaMUKa.

BaxkHU Hay4YHM u3cnegBaHus U pa3paboTku
Ipy>XecTBOTO He € OCbLLECTBSABANO Hay4yHW U3cneaBaHus U pa3paboTku.
MpepBuxaaHo pa3BuTHe Ha [pyxKecTBOTO

OcHoBHaTa MHBecTUUuoHHa Len Ha AntepoH AJCUL, e 3ana3BaHe n HapacTBaHe Ha CTOMHOCTTa Ha
WMHBECTULUMMTE Ha akumoHepuTe W MofyYyaBaHe Ha AOXOA4 Ha 4pe3 AMBepcMduKauus Ha pucka u
noprtdenna ot HeABMXMMU UMOTU. [IpyXeCTBOTO MHBECTMPA B HEABWKUMU UMOTU (Crpagm 1 3ems), Ha
Teputopusita Ha Penybnvuka Bbnrapus, kato ypes TpeTu nuvua no cMucbia Ha un. 27, an. 4 ot
30CNUOC ocbuecTBABa ekcnfoatauus Ha npugobutute UMOTU MOCPEACTBOM OTAaBaHe nog
Haem/apeHda vnu npogaxba. [pyXecTBOTO CbLUO Taka MHBECTMPa B CNeunanv3upaHn abluepHu
OpYXXecCTBa, Ypes KOMTO LLIE Ce OCBLUECTBSABA eKcrnroaTaunsi Ha NpUaodUTUTE OT TAX HEABWKMMU UMOTH
KaTo rv oTA4aeaT noj HaeM, apeHda unu npogasaT, Uiy U3BbpLUBAT CTPOUTENCTBO U NOA0OpeHMS.

,D,py)KeCTBOTO nMma criegHnTe OCHOBHU MHBECTULIMOHHWU Lienn:

— NpoAbxasally MHBECTULMU U reHepupaHe Ha JOXOOHOCT OT TSX;

— HapacTBaHe Ha CTOMHOCTTa M nasapHara LeHa Ha akumnte Ha [pyecTBOTO Npu 3anasBaHe 1
yBenuyaBaHe Ha CTOMHOCTTA Ha cOGCTBEHMS kanuTar;

—  WHBECTMpaHe B HEABWXUMMU MMOTM, OCUTypsiBaLLM CTabunHM Tekywmn n 6baeLm goxoau;

— aveepcuduumpaHe Ha MHBECTUUMOHHNA nopTdenn B HeABMXUMM UMOTU C Lief1 HaMmanasaHe
Ha HECUCTEMHUS PUCK HA MHBECTULMOHHUS nopTdensn.

,D,py)KeCTBOTO npeaswxaa ga nHBeCcTupa cpeacrtesa B HeABMXUMU MMOTU C LieJ1 NoJlydaBaHe Ha TeKyLU
[OXOAM OT AOrOBOPY 3a HaeM, OTCTLIMEHO NPABO Ha Non3BaHe, KakTo 1 Ypes npoaaxkta Ha Te3n UMoTH
c ornep hopmupaHe Ha cTabuneH 4oXoA.

Mpe3s 2025 r. OpyeCTBOTO Liie NPOoAbLIKM CTPUKTHO Aa Habnoaaea CbCTOAHMETO HA UMOTHUA Nasap B
Bbnrapus kaTo Wwe Npoabku Aa ce CTpeMu Aa npuaobusa nnm nsrpaxaia npoekTu ¢ BUCoKa BbTpeLlHa
HOopMa Ha Bb3BpallaemocT. Kno4yos aktop npu nsbopa Ha NpoeKTu e TAXHaTa Nokauus, napameTpu
3a 3acTposiBaHe, JOXOAHOCT OT HaeMu U ApYru NnokasaTenn, oka3eally BMsiHe BbpXy aTpakTUBHOCTTA
Ha HeOBWXMMWUTE MMOTU. B noTeHumana Ha umoTuTe, PbKoBOACTBOTO Ha [pyKecTBOTO oTcsBa
OCHOBHO CIleHUTe (akTopu Npu B3eMaHeTO Ha UHBECTULIMOHHW PeLLEHUS:

- Bb3MOXHOCTTa [a 3aKynu MMOT aKo 3a CblUMS € Hanuue oueHKa OT eduH WM nosede
He3aBUCUMM OLIEHUTENN UMK OPYXEeCTBO Ha He3aBUCUM OLIEHUTEN C KBanudukauusa u onuT B
oueHsIBaHeTO Ha HeABWXUMM UMOTHU, KOATO e U3BbplleHa npean npugobusaHeTo. LleHaTta, no
KOSITO APY>XECTBOTO CbC creumanHa MHBECTULUMOHHA Lien Nnpuaobrsa HeaBUXNM UMOT He MOXe
Ja HaJBuLlaBa c noBeve OT 5 Ha CTO CbOTBETHATa OLIEHKa;

- Bb3MOXHOCTTa [Aa npoaade MMOT, ako 3a CbLUMS € Hamnuue OLeHKa OT eAuH WUNKU rnoseye
HEe3aBMCUMM OLIEHUTENN UMK OPYXECTBO Ha HE3aBUCUM OLIEHUTEN C KBanudukauus 1 onut B
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OoueHABAaHETO Ha HeOBMWXUMU UMOTU, KOATO € U3BBbpLUEeHa npeaun npop,a>K6aTa. LI,eHaTa, no
KOATO OPY>KeCTBOTO CbC cneunanHa MHBeCTUUMOHHA Len I'IpVI,lJ,O6I/IBa HeaABWXUM UMOT HE MOXe
[a HaaBuMLaBa C noBe4ye 0T 5 Ha CTO CbOTBETHATA OLIEHKA;

- noTeHunansT Ha MOTa ga reHepupa curypeH un uenorogmuleH Haem

ﬂ,py)KECTBOTO ue ce CTpeMn KbM Cb3gaBaHe Ha TMpPOoeKkTn C MaKCumalriHa Bb3BpallaeMOCT 3a
MHBECTUTOPUTE, HE3ABUCMMO Oalin T€ Ca B XXUJTULWHW, TbProBCKH, OCpVIC nnn nHaycTpunanHn MMoTu.

,D,py)KECTBOTO He niiaHunpa ga orpaHn4yaBa MHBECTULMNTE CU OO KOHKPETHAa NoKauud, a we npoabinku
Aa ce Boan npu V|36opa Cn OT NoCTUraHe Ha MakcnmarlsiHa Bb3BpallaeMOoCT 3a akunoHepure, cnasBaikm
HOPpMUTE Ha 6'bJ'IFapCKOTO 3aKoHOOAaTeNICTBO N yCTaBa CU.

PaskpuBaHe Ha perynupaHa uHcgpopmaums

Mpes 2024 r. OpyxecTBOTO paskpuea perynupaHa nHgopmauus npeg e-Register (permctsp Ha KOH),
X3 (pervctbp Ha B®B) n cneunanuanpaHa megus Infostock.

AntepoH ACUL, nybnukyBa BbTpeLluHa nHdopmaums no yn.7 ot Pernament (EC) 596/2014 oTHOCHO
obcTodATencTeara HaCTbNUIW NPe3 oTY4eTHUA nepuog. Tasu nHdopmaumsa Moxe aa 6bae HamepeHa Ha
WHTEpPHeT-CTpaHuuaTta Ha [pyXecTBoTo:

https://alteronreit.com/godishen-finansov-otchet/2024-g

HOonbnHutenHa uHdopmaumsa no Hapepnba Ne 2 ot 9 HoemBpu 2021 r.

- MHCbOpMaLWIﬂ 3a OCHOBHMTE XapaKTepucTukKn Ha npunaraHute oT eMUTeHTa B npoueca
Ha Wn3roresAHe Ha (*)MHaHCOBVITe oT4yeTU CucTemMa 3a BDbTpPEeWeH KOHTpOo< UM cucrtema 3a
ynpaBrneHue Ha pUucKkoBe.

O6wo onucaHue Ha cucTtemara 3a BbTpeLeH KOHTPOJ U ynpaBriéeHne Ha pucka

B [pyXecTBOTO DYHKLMOHMPA CUCTEMAa 3a BbTPELUEH KOHTPOM W ynpasBneHwe Ha pucka, KOATO
rapaHTmpa eekTMBHOTO (PYHKLMOHNPAHE Ha CUCTEMUTE 3a OTYETHOCT U pasKkpuBaHe MHAOPMaLUS,
kakto n OguteH komuTeT. CuctemaTa e nsrpageHa u OyHKUMOHUPA 1 C ornej uaeHtuduumpaHe Ha
puckoBeTe, CbMbTCTBALWM [AeHoCcTTa Ha [pyXecTBOTO M nognomaraHe TAXHOTO edEeKTUBHO
ynpasneHue.

CbBeTbT Ha AONPEKTOpUTE HOCKU OCHOBHAaTa OTrOBOPHOCT NO OTHOLWEHWE Ha n3rpaxgaHe Ha cucrtemMmarta
3a BbTpeLlleH KOHTPON 1 yrnpaBlieHne Ha pucka. Ton M3nNbIHABA, KaKTO ynpasndBalla U Haco4yBalla
(byHKU,I/IFI, Taka un TeKyl MOHUTOPUHT.

TekyWwnsaT MOHUTOpPUHI OT CbBeTa Ha OUPEKTOpUTE Ce CbCTOM B OLIEHSIBAHE [anu cuctemaTta e
noaxodsiia Bce oule 3a [pyKecTBOTO B YCMOBUSITA HA NMPOMEHeHa cpefa, Janu OeNcTBa KakTo ce
OYyakBa M ganu ce agantupa nepuogudHo KbM MpoMeHeHuTe ycnoBus. OueHsBaHEeTO Ha n3bpaHu
obrnactu, ce cbobpassBa C npuopuTeTMTe Ha komnaHvusaTa. OueHsABaHeTO CbLO € Cbpa3MepHo C
XapaKTEPUCTUKUTE Ha KOMMAHUATA W BIMSHUETO Ha uaeHTuduumpaHute puckoe. CbBeTbT Ha
ONPEKTOPUTE Crean OCHOBHUTE XapaKTEepPUCTUKM UM OCOBEHOCTU Ha cucTemarta, BKITHYUTESNHO
YCTaHOBEHUTE UHUMAEHTU U CbOTBETHO NPUETUTE UMW NPUINOXKEHN KOPEKTUBHU AencTeus. OaUTHUSAT
komuteT nognomara CbBeTa Ha AupekTopute Ha [py>XEeCTBOTO B M3MbJIHEHWE HA KOHTPOSHUTE UM
bYHKLMN 1 NPaBOMOLLMSA MO OTHOLUEHWE Ha npoueca No (UHAHCOBO OTYMTaHe B [pyXecTBOTO,
cucTemara 3a BbTpelleH KOHTPOI, OAMTHUS NpoLec U npoLeca No MOHUTOPUHI HA CbOTBETCTBUETO Ha
aeviHoctta Ha AntepoH ALCWL c aktyanHuTe pasnopenbu Ha [OeWCTBALOTO HaUMOHAmNHO W
€BPOMNeNCcKo 3aKOHOA4ATENCTBO, KaKTO U C BbTPELUHUTE akToBe Ha [pyxecTBoTo. OOUTHUAT KOMUTET
npoBexaa pefdoBHW 3acefdaHusl, KaTo U3NbIHABa (PYHKUMUTE BB3NOXEHW My OT 3akoHa M O6LioTo
cbbpaHue Ha akuMoHepuTe, cbrnacHo npuetusa CTaTyrT.

KoHTponHa cpeaa

KoHTponHaTa cpepa BkMouBa QYHKUMUTE 3a OOWO ynpaBneHue, KakTo U  OTHOLLUEHUETO,
MHOPMUPAHOCTTa U OEeNCTBUSATaA Ha KOPNopaTUBHOTO PBbKOBOACTBO, NO OTHOLUEHWE HA BbTPELLHMUS
KOHTpO™.

» JluyHa roymeHocm U MpoghecuoHanHa emuka Ha PbKO8OACMEOMO U CryXumenaume —
MN3MbNHUTENHUAT OUPEKTOP Ha [pyXeCTBOTO M nuLaTta, aHraXupaHu ¢ npoLeca Ha BbTPeLeH KOHTPOS
1 yrpaBrneHne Ha pucka npuTexasaT NO3HAHWUSA U YMEHUs, HeoBX0aAMMI 338 U3MbIHEHWE Ha 3aJa4nTe,
KOWTO W3WCKBA MPOLIECHT. M3MbMHUTENHUAT aOMpekTop Ha [pyKecTBOTO creau Huearta Ha
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KOMMNETEHTHOCT 3a KOHKPETHW paboTHM MecTa M Ha4yMHWUTE, MO KOUTO Te3n HUBA Ce MpeBpbLUAT B
N3NCKBAHW PEKBU3UTU 3@ YMEHNSI U MO3HAHWS.

» AHeaxumeHm 3a KomremeHmHocm — CbBETbT Ha AUpeKTopuTe Ha [lpyKecTBOTO npuTexasat
No3HaHWATa U YMeHUsiTa, HeobXxoauMK 3a U3MbJIHEHME Ha 3aJauuTe.

» Ywacmue Ha nuyama, HamosapeHU ¢ 0Obwo yrpasesieHue — Cb3HAHWETO 3a KOHTPON B
[pyXecTBOTO Ce Bnvsie B 3Ha4YMTENHA CTENEH OT fmuarta, HaToBapeHu ¢ o6LLo ynpaBrieHne, a MMEHHO
CbBeTa Ha gupektopuTe. OTroBOpHOCTUTE Ha YneHoBeTe Ha C[] ca ypeaeHn B YcTaBa Ha [py>kecTBOTO
1 JOroBopuTe 3a ynpasrieHue.

» YnpasneHcka cpunocopuss u ornepamueeH cmui Ha pPbKOBOOCMEOMO — Cb3HAHWUETO 3a
KOHTpon B [py>keCTBOTO Ce Bfusie B 3Ha4YMTeNHa CTeNeH OT nuuaTa, HaToBapeHu ¢ 06LLo ynpaBneHue.
Ha cbBeTa Ha aMpekTopuTe Ha [py>KeCcTBOTO ca Bb3N0XeHU OyHKLMM NO NnaHMpaHe, opraHnsmpaHe u
KOHTPOI Ha usanocTHaTa AenHOCT Ha [pyXecTBOTO.

» OpeaHusayuoHHa cmpykmypa, ocueypsgawa pasdefnieHue Ha 0meao8opHocmume,
tepapxu4yHocm u SICHU npaesusa, rnpaea, 3adb/KeHUs1 U Huea Ha OoknadeaHe — YyCTaHOBSIBAHETO Ha
NoaxoAsia opraHM3aunoHHa CTPYKTypa BKITHOYBaA B3eMaHe Mo BHMMaHue Ha OCHOBHMTE obnacTtu Ha
NpPaBOMOLUUST U OTFOBOPHOCTM M MOAXOAALIUTE WEpapXMyHW HMBaA Ha OTYETHOCT M [OKnajBaHe.
M3NbrnHUTENHUAT OMPEKTOP MNpPELEeHsIBa YMECTHOCTTa Ha OpraHuM3auuMoHHaTa CTpyKTypa C orneg
pa3Mepa 1 xapaktepa Ha genHocTuTe Ha [pyXecTBoTO.

» Bb3nascaHe Ha NpasoMowusi U OmMe20B80PHOCMU — TPW Bb3naraHeTo Ha MNpPaBOMOLLMSA U
OTFOBOPHOCTU Ce OTYMTaT MPUINOXMMUTE 3a CeKTopa OM3HEeC NpakTUKW, MO3HaHMATa M onuTa Ha
CbOTBETHUTE U3MbIHUTENMN.

» [lonumuka u npakmuka, c8bp3aHU C 4YosewkKume pecypcu — npu nogdbopa Ha mepcoHan
CobBeTbT Ha aupekTopuTte ce okycupa Bbpxy obpasoBaTenHusa LeH3, npeguvuweH npodecrmoHarneH
ONWUT, MUHAmMM NOCTMXKEHNSI U foKa3aTericTBa 3a NOYTEHOCT M €TUYHO noBeAeHue. o To3n HaunH ce
n3passiBa M aHraxkmpaHocTTa Ha KOPMOPaTMBHOTO PbLKOBOACTBO Aa HasHayaBa KOMMETEHTHU U
HaAEXOHWU CITY>XUTENMW.

» KomnemeHmHocmma Ha nepcoHasa — CRyXUTenuTe N3BbpLUBaT AEWHOCTTA CU KOMMETEHTHO,
06eKTMBHO M O0OpPOCBHBECTHO, KaTO Ce CTPEMST HenpekbcHaTo da nopobpsieat paboTata cu.
CnyxutenuTe crnefpaT NnoBefeHNe, KOETO HE HaKbpHSABA NMpecTuxa Ha [pyXecTBOTO, HE camo Mpu
N3NbIHEHUE Ha CNyXXebHUTe 3a4bIPKEHMS, HO U B CBOSI OOLLECTBEH M NUYEH XMBOT. Mpn M3NbnHeHne
Ha cnyXebHuTe CU 3a4bIDKEHNUsI CMYXUTENUTE Ce OTHACcCAT NM6e3Ho, Bb3NNTAHO U C YBaXXEHWE KbM
BCEKW, KaTo 3a4MTaT NpaBaTa M JOCTOMHCTBOTO Ha NIMYHOCTTA M He JOoMycKaT KakBMTO U Aa ca NposiBu
Ha AWUCKPUMUHALUUS.

MNMpouec Ha oueHKa Ha puckoBeTe Ha [lpyxecTBOTO

CobluectBeHuTe prckoBe 3a [Ipy>KecTBOTO Ce OLeHsiBaT M KOHTPONUpaT, Ype3 peoBHO o6ChxaaHe Ha
yCTaAHOBEHWUTE MPOMEHU B OKOnHaTa cpefa oT CbBeTa Ha gupekToputen u3brpaHe Ha agekBaTHU
npoMeHu B deiHocTTa. CbrnacHo yctaBa Ha [pyKeCTBOTO BCUYKM CbLLECTBEHW COEMKM CBbP3aHu C
nokKynka unu npogaxb6a Ha HeABWKUMW UMOTU, UHBECTUPaHE Ha CBOBOAHW CPeACcTBa UMM CKITtoYBaHe
Ha [oroBopw 3a 3aeM ca obekT Ha ogobpeHne oT CbBeTa Ha AUpeKTopuTe.

MHCbOpMaLIMOHHa CnctemMma n cCBbp3aHnUTe C HexA 6usHec npouecu, CbLleCTBeHU 3a CbVIHaHCOBOTO
OTYNUTaHe U KOMyHUKauusaTa

[OpyxecTBOTO onepupa ¢ yTBbpAeHM CHETOBOAHA onepaLMoHHa cuctema. CHeTOBOAHUTE NOMUTUKM Ha
OpyxecTBoTO ca AoKyMeHTUpaHu. KomyHukaumaTa B [1py>KeCTBOTO € B ENEKTPOHEH BUA, YCTHA U Ype3
OENCTBUSI HA PBKOBOACTBOTO.

Tekywo Ha6noaeHne Ha KOHTponuTe

KOHTpOMNHUTE AEMHOCTU BKIHOYBAT TEKYLL, KOHTPOM BbpXy B3eMaHWUsATa, 3adb/DKEHUATa U NapuyHmTe
HanuuHocTu. OBeKT Ha eXeMecedyeH KOHTPOS ca pasxoguTe M npuxoaute Ha [pyxecTtBoTo. [pu
M3roTBAHE Ha (DMHAHCOBUA OTYET Ce M3BbLPLUBA LIANOCTEH KOHTPON BbPXY OCYETOBOAsABaHWATa 3a
uanata roguHa, BKMOYBaLL:

» KoHTpon Bbpxy NpaBUHOTO NpU3HABaHE Ha Pa3xoauTe;

[MpaBunHo npusHaBaHe Ha NpUXoauTe;

Hannune Ha akTuBM 3a Npu3HaBaHe;

lMNpoBepka 3a o6e3ueHKa Ha aKTUBY;

lMpoBepka ganu BCUYKM 3aabIDKEHMS KbM BloaxeTa ca nnateHu;
lMpoBepka ganu BCUYKM UMOTW Ca AeKnapvpaHu npeg MecTHuTe o6LWnHuY;
lMpoBepka MMa nn 3aBegeHn cbaebHn aena cpelly [pyxecTBoTo.

v vveVvVew
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OauTHUAT KOMUTET npasun peryndapHu 3anmtBaHnMA OTHOCHO CbLEeCTBEHU NMPOMEHU B CHETOBOOHOTO
OT4YnTaHe Unn NpoMeHn B cHeToBoaHaTa n/vnn gaHbyHa NonuTuKa.

OpyXecTBOTO Bb3fara Ha He3aBUCUMWU JULEH3VpaHM OLEeHUTEeNU [a W3BbpllaT oOleHKka Ha
cnpaBeanMBUTE CTOMHOCTU Ha WHBECTULIMOHHUTE WMOTU, BKMHOYUTENHO WHBECTULMOHHM UMOTU
ObpXXaHu 3a npogax6a.

- VIchopmau.vm 3a AgAanoBu y4vactua Ha eMuUTeHTa, 3a OCHOBHUTE My MHBeCTUUMMN B
cTpaHaTta U B '-Iy)K6MHa (B UEeHHHM KHMXa, (*)VIHGHCOBVI UWHCTPYMEHTU, HeMaTepunasHu aktTuBu u
HeaABWXNUMU VIMOTVI), KakKToO U UHBecTuuunnTe B AANOBU UEeHHU KHUXa M3BDBH HeroBarta rpyna
npeanpuaTtna n MU3TOYHNLUTE/HAYNHUTE Ha chHchupaHe

OpyxectBoTo nputexasa 100% oT ganoBeTe U akuuMTe Ha TPU CheuManu3vpaHn ApyxXecTBa no
cmucbna Ha un. 28, an. 1 ot 34CMUAC.

OpyxecTBoTO npuTexasa nopTdenn OT akTueW, (opMupaH OT PasiMYHU HEABWXUMW UMOTW,
Haxoasww ce B obnactute BapHha, Nnosams, Codus, XackoBo 1 MoHTaHa.

— [osemneH umoT ¢ obwa nnow, 9 400 kB. M. B €QHO C Mpunexawute Crpagn n UHXEHEpHM
CbOpPbXEHMUS, HAXOAsALWMN ce B Ip. BapHa;

— [NosemneHun umoTtn, HaxoasLwm ce B rp. BapHa, c nnow 5 117 kB. M.;

—  WHBecTMUMOHEH MMOT, Haxogsaw, ce B rp. BapHa, ¢ nnowy 6 532 k8. M.

—  WHBectTMUMoHHN nmoTtn, Haxogsawm ce B ¢. Mapkoso, o6w,. Pogonu, obn. MNMnoeaue, B nnowy,
20 290 kB.M.;

—  WHBecTuumnoHeH nmoT, Haxoasuy ce B KB. [opHa 6aHs, rp. Codums, ¢ nnowy 3 235 kB. M.;

—  WHBectTuumoHHn nmoTn, Haxogawwm ce B ¢. Opsxoso, o6, Niobumewn, 06n. Xackoso — 10 6pos
no3emneHn umoTu ¢ obia nnowy 370 454 kB. M.

—  WHBeCTUUMOHHM nmoTK, HaxopsAwm ce B lNMpomuwneHa 3oHa Ha rp. Jlom, obw. Jlom, o6n.
MoHTaHa - 16 6posi nozemneHn nvotn ¢ obia nnowy, 143 971 k8. M.

BanaHcoBaTta CTOMHOCT Ha UHBECTULMOHHWUTE MMOTU KbM 31 aekemBpu 2024 r. e 37 627 xun. n.. (2023
r.. 37 294 xun. nB.).

MNoBeve VIHd)OpMaU,VIFI € npeacraBeHa B NOACHEHWE 6 KbM CaMOCTOATENTHUA (*)VIHaHCOB OT4YeT.
ﬂ,py)KeCTBOTO He nputexasa MHBeCTULINN B OAJTOBU LEHHU KHMXXa N3BBH HEroBaTta rpyna npegnpudaTting.

- MHdopmauma, goageHa B CTOMHOCTHO U KOJIMYECTBEHO u3paXeHne OTHOCHO OCHOBHUTE
KaTeropum CTOKU, MPOAYKTUM WU/MNU npefocTtaBeHU YCNyru, ¢ NocoyBaHe Ha TeXHUs AOAnN B
npuxoauTte oT NpoaaxbuM Ha eMUTEHTa KaTo LIAANI0O U NPOMeHUTe, HaCTbLNUNKU Npe3 oTyeTHaTa
¢uHaHcoBa roauvHa. UHcpopmauma 3a OoCHOBHUTE MHBeCTULMM Ha emuTeHTa. UHdopmauus
OTHOCHO NnpuxoauTe, pasnpeaesieHn No oTAeNIHUTE KaTeropum 4eNHOCTU, BbTPELLUHU N BbHLUHU
nasapu, Kakto u MHopmaumsa 3a U3TOYHULMUTE 3a CHabasiBaHe ¢ maTepuanu, Heo6xogumu 3a
Npou3BOACTBOTO Ha CTOKU WUNU MNpeaoCTaBSAHETO Ha YCllyru € oTpa3siBaHe cTerneHTa Ha
3aBMCUMOCT MO OTHOLUEHUEe Ha BCEKM OoTAesieH npogaBay unu Kynysay/ nortpeburten, kaTto B
cnyvam, Ye OTHOCUTESTHUAT OANl Ha HAKOM OT TAX HaaxBbpnsa 10 Ha CTO OT pa3xoguTe uUnu
npuxoauTe oT NpoAaxou, ce NnpegocTaBA MHopmaLusa 3a BCAKO Nvue NooTaenHo, 3a HeroBus
AAN B npogaxoute Unu NoKynkuTe U BPb3KUTE MYy C eMUTEHTA.

KaTo gpy»xecTBo CbC crneLlmanHa MHBECTULMOHHA Lier, OCHOBHUST NPOAYKT, KOWTO npeanara, ANTepoH
AOCUL, e npogaxba wvnu oTaaBaHe MOA4 HAeM Ha 3aKyneHun wnu marpageHu ot [pyXecTBOTO
HeaBWXUMU UMOTN.

Kbm 31 gekemepu 2024 r. [dpyxecCTBOTO OCbLUECTBSBA CTPOUTENCTBO, KOETO € He3aBbpLUEHO.
HatpynaHuTte pasxogu B pa3smep Ha 12 617 xun. nB., NpeacTaBnaABaT CTOMHOCTTA Ha NO3eMfeHuTe
UMOTU M pa3xoanTe Mo CTPOUTENCTBOTO Ha obekTa, Haxoasw, ce B M-cT Kabakywm, rp. BapHa, konto e
npegHasHaveH 3a npogaxba Ha knmeHTW. B Tasu cyma ca BknOYeHW pas3xogu 3a NpoekTHU paboTw,
CTpoOWTENEeH Haa30p, U3KOMHW paboTu 1 Apyr BUOOBE CTPOUTENHO - MOHTaXHU paboTtu. [pes oTyeTHuS
nepvod B CTOMHOCTTa Ha He3aBbPLUEHOTO CTPOUTENCTBO Ca KanuTanuaupaHu pasxoau 3a NUXBU U
TaKcu No MosyYveH Leneesn 6aHKOB MHBECTULIMOHEH KpeauT B pa3mep Ha 180 xun. nB.

AntepoH A[ICULL He e n3BbpLUBANO TEKYLLM PEMOHTU Ha HEABMXKXUMUTE UMOTH.
Mpes 2024 r. 15% OT MHBECTULMOHHMTE MMOTU ca OTAaBaHu nod Haem (2023 r.: 16%).

OCHOBHUTE U3TOYHUUM Ha UHAHCUpaHe Ha OenHocTTa Ha [pyxecTBoTO ca 6GaHkoBUTE 3aemu,
obnurayMoHeH 3aeM 1 NMoCTbINIEHUsATA OT KITUEHTW.
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Mpuxogute ot Haemu 3a 2024 r. B pasamep Ha 15 xun. nB. (2023 r.: 11 xvn. nB.) ca BKIOYEHM B OTHETA
3a nevanbara unu 3arybaTta n gpyrua BceobxsateH goxoa Ha pepn ,[lpuxoam ot Haemu”. Kem 31
aekemepu 2024 r. [Ipy>kecTBOTO MMa HeCbOpaHU B3eMaHus N0 HAeMU B pa3Mep Ha 7 Xun. fnB.

MpuxoanTe Ha OpyxecTBOTO ca oT Bbnrapus, KbaeTo ce HaMupa ceganvuieTo Ha [IpyKecTBoTO.
- CKINIOYEHU CbLUECTBEHU COETKN.

Mo-3Ha4YMMnTE CHLOUTUS U COENKM CIEACTBME OT OTHOLLIEHMS C KOHTpareHTW Npes nepuoaa ca onucaHu
B paMKUTE Ha Mpernefa Ha OerHOCTTa U BaxHuTe cboutmns npes 2024 r., npeacrtaBeHn no-rope B
pasgen ,[perneg Ha genHoctTa npe3 2024 r. 1 BaXXHN CbOUTMA® OT HAcToALLMS AOKNaa.

- WHdopmauusa OTHOCHO caenkuTe, CKIHOYEHU MeXAy eMUTeHTa U CBbp3aHu nuua, npes
OTYEeTHMA NMepuoa, NpenroXeHUs 3a CKNKYBaHe Ha TakMBa cAesiku, KakTo U caernku, KOMTo ca
M3BbLH OBuYanHaTa My AeMHOCT UMM CbLIECTBEHO Ce OTKIIOHAIBAT OT Nna3apHuTe yCloBUA, NO
KOUTO EMUTEHTDBT € CTpaHa.

Mpe3 otyeTHus nepuog AntepoH AACHL, Hama npennoxeHus 3a CKrovBaHe Ha CAENKW, KOUTO ca
n3BbH obuyarHaTa My AEAHOCT UMK CbLUECTBEHO CE OTKITOHABAT OT NasapHUTE yCrnoBus.

Cpoenkute cbC CBbp3aHM nuua ca NogpobHO OMOBECTEHW B MOSICHEHME 24 KbM CaMOCTOATENHUS
MHaAHCOB OTYET.

- WUHdopmaumnsa oTHOCHO CKIlOYeHUTEe OT eMUTEHTa, BKIl. HEroBO AbLLUEPHO APYXKECTBO B
Ka4yeCTBOTO MM Ha 3aeMonoryyaTenu unu saemogarernv, 4OrOBOPM 3a 3aeM C NMOCOYBaHe Ha
yCrnoBusiTa No TAX, BKMNIOUYMTENHO Ha KpalHUTe CPOKOBe 3a M3nsaiwiaHe, KakTo U MHdopmaums
3a NpeAoCTaBeHU rapaHLMM U NoemMaHe Ha 3agbITKEeHUS.

BbanaHcoBata CTOMHOCT Ha 3aemuTe ce npuema 3a pasymHa npubnuanTenHa oueHka Ha
crnpasegnueaTta UM CTOMHOCT.

AntepoH ALICUL e 3aemononyyaTen no cnegHuTe 6aHKOBU U eauH obnuraumoHeH 3aemu:

BaHkoB kpeguT - oBbpapadT:

» JluxseH MpoueHT — onpeaeneH kato cbop OoT pedepeHTEH NMMXBEH MPOLEHT MO KpeauTn Ha
KOpnopaTUBHU KIWEHTU nntoc pmkcupaHa Haabaska;

» Jlumunt Ha kpeguta — 2 000 xun. n..;

» Cpok Ha nonssaHe Ha kpeguta — 11 aBryct 2025 r;

» T[loracsBaHeTO e Ha gataTa Ha nagexa, HO PaspeLlleHUST NMMUT MOASEeXW Ha exerogeH
nperneq ot 6aHkaTa;

» BanyTta, B KOATO Ce M3BBbPLUBAT NnawaHsaTa — nesa;

» O6e3neveHve — NbpBa U TpeTa Mo pel UNoTeka Ha MHBECTULMOHHM UMOTU Ha [IpyecTBOTO.

Kbm 31 gekemBpu 2024 r. 3agbmkeHNETO No rnaBHMLUAaTa Ha 3aema e HeTekyLo B pa3mep Ha 1 862 x.
nB. (2023 r.: Tekywio B pa3mep Ha 1 751 xun. n.).

BaHkoB kpeauT - oBbpapadT:

» JluxBeH NpPOLEHT — onpeneneH Kkato coop OT pedpepeHTEH NUXBEH MPOLIEHT MO KpeauTu Ha
KOpropaTUBHM KIMEHTU Mitoc hmkcrpaHa HagbaBska;

» Jlumunt Ha kpeauta — 2 000 xun. n..;

» Cpok Ha nonaBaHe Ha kpeauta — 11 aBryct 2025 r.;

» T[loracsiBaHeTO e Ha AgaTtaTa Ha najexa, HO paspeLleHUAT NUMUT MOANEXWU Ha exerofeH
nperneg ot 6aHkaTa;

» BanyTta, B KOATO Ce U3BbpLUBAT NnalaHnaTa — nesa;

» Ob6es3neyeHne — NbpBa 1 TpeTa Mo pef UNoTeka Ha UHBECTULMOHHM MMOTU Ha [lpy>XeCTBOTO.

Kbm 31 gekemBpu 2024 r. 3aab/PKEHMETO MO rMaBHMLaTa Ha 3aemMa e TeKyLLo B pa3mep Ha 1 860 xun.
nB. (2023 r.: HeTeKyLwo B pa3mep Ha 1 862 xun. n.).

BaHKkoB MHBECTULMOHEH KPeauT:

» JluxBeH npoueHT — cbop OT pedepeHTeH NUXBEH MPOLEHT MO KPeauTu Ha KoprnopaTuBHU
KNMeHTH nntoc mkcmpaHa Hagbaeka;

» Paamep Ha kpeguta — 6 820 xun. nB.;

Cpok Ha kpeauTta — 25 mapTt 2030 r;

» T[loracuTeneH nnaH — rnaBHULATa MO KpeawuTa ce noracsiBa Ha MeCEeYHU BHOCKM, CbIlacHO
noracuTeneH nna;

v
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» BanyTa, B KOSITO Ce M3BBLPLUBAT NNalaHusTa — Ne.a;
» O6esnedveHune - NbpBa MO pef UNoTeka Ha UHBECTULMOHHHM UMOTWU, 3aKyneHu CbC CPeacTBa
OT KpeauTa 1 nbpea No pef UnoTeka Ha MHBECTULIMOHHM UMOTU Ha [pyXecTBOTO

Kbm 31 gekemBpu 2024 r. Tekyliata 4YacT Ha 3aabiHKEHUETO MO rMaBHMLaTa Ha 3aema e B pasMmep Ha
717 xun.nB. (2023 r.: 717 xvn. nB.), a HeTekywarta — 3 051 xun.ne.(2023 r.: 3 768 xun. nB.). Tekywara
yacT 3a 3a4bJ/HKEHNETO MO NUXBU € B pasmep Ha 17 xun.ne. (2023 r.: 18 xun. nB.), a HeTekyLwlaTta 63
xun.ne. (2023 r.: 78 xun. ne.).

BaHKOB MHBECTULIMOHEH KPEaUT:

» JluxBeH npoueHT — cbop OT pedepeHTEH MMXBEH MPOLEHT MO KPEeAWTU Ha KoprnopaTuBHU
KNMeHTW nitoc mkcmpaHa HagbaBka;

» Paamep Ha kpeauTa — paspeLleHu - 8 240 xun. nB..;

» Cpok Ha kpeguta — 27 anpun 2031 r.;

» T[loracuTeneH nnaH — rnaeHULATa NO KpeauTa ce noracsiBa Ha MeceYHU BHOCKW, CbrNacHo
noracuTeneH nrnaH.;

» BanyTta, B KOATO Ce M3BbpLUBAT MMaLaHndaTa — neBea;

» Ob6esneyeHne — NbpBa N0 pef MNoTeka Ha MHBECTULMOHHN MMOTU, 3aKyrneHn CbC CpeacTea oT
Kpeauta u nmbpBa MO pen unoTteka Ha HeaBMXMMKU MMOTK, COBCTBEHOCT Ha boTteBrpag
nponvpTnc EOOQ.

Kbm 31 gekemspu 2024 r. TekyLiata 4acT Ha 3a4bIDKEHNETO MO rMaBHMLaTa Ha 3aema e B pas3mep Ha
781 xun. nB. (2023 r.: 781 xun.n..), a HeTekywarta — 6 157 xun.ne. (2023 r.: 6 938 xun. nB.). Tekywara
YacT 3a 3a4bIPKEHNETO MO NUXBY € B pa3mep Ha 4 xun.ns. (2023 r.: 4 xun. nB.).

BaHKoB MHBECTULIMOHEH KPEaWUT:

» JluxBeH npoueHT — cbop OT pedepeHTEH MUXBEH MPOLEHT MO KPeaWTU Ha KoprnopaTuBHU
KNWeHTW nntoc mkcmpaHa Hagbaska;

» Paamep Ha kpeguTa — paspelleHu - 4 900 xun. n..;

» Cpok Ha kpeanTa — 26 gekemspu 2031 r.;

» [MoracuTeneH nnaH — rnaBHMUaTa NO KpeauTa ce noracsiBa Ha MeCeYHW BHOCKM, CbracHo
noracuTeseH nnaH.;

» Banyrta, B KOSTO Ce uU3BbpLUBAT NrawaHmsATa — nNesa;

» O6esneyveHne — BTopa No peA MNoTeka Ha UHBECTULMOHHM MMOTK Ha [lpy>ecTBOTO, BTOpa U
TpeTa Mo pep unoTeka BbpXy HEABWXUMW MMOTW, cobcTBeHoCcT Ha BoTesrpag nponbpTuc
EOOL.

Kbm 31 gekemBpu 2024 r. TekyLlata 4acT Ha 3a4bIDKEHNETO MO rMaBHMLaTa Ha 3aema e B pa3mep Ha
292 xun. nB. (2023 r.: 291 xun. nB.), a HeTekywarta — 2 127 xun. n.. (2023 r.: 2 419 xun. nB.). TekywaTta
YacT 3a 3a4bIPKEHNETO MO NUXBK € B pa3mep Ha 1 xun. nB. (2023 r.: 1 xun. nB.).

BaHkoB MHBECTULIMOHEH KPEeaUT:

» JlnxBeH npoueHT — cbop OT pedepeHTeH NUXBEH MPOLEHT MO KPeauTu Ha KopropaTUBHU
KNMeHTU nitoc omkcrmpaHa HapbaBka;

» Paamep Ha kpeguta — 9 100 xun. nB.;

» Cpok Ha kpeguta — 26 oktompu 2031 r.;

» [loracuteneH nnaH — rnaeBHuUaTa Mo KpeguTta ce noracsiBa Ha MeCeYHU BHOCKM, CbrfacHo
noracuTeneH nnaH.;

» BanyTta, B KOATO Ce n3BbpLUBAT NnaljaHnaTa — nesa;

» O6e3nedeHune — Nbpea No pes UNoTeka Ha MHBECTULMOHHU MMOTU Ha [py>KeCTBOTO, 3aKyNneHu
CbC CpeacTBa OT KpeauTa.

Kbm 31 gekemspu 2024 r. TekyllaTa 4acT Ha 3abI/DKEHMETO Mo rnaBHMLaTa Ha 3aemMa e B pa3mep Ha
1 138 xun.ne. (2023 r. — 1 138 xun.nB.), a HeTekywaTta — 6 635 xun.nB.(2023 r.: 7 773 xun. nB.).
TekyLlaTa 4YacT 3a 3abIMKEHMETO MO NNXBU € B pasmep Ha 4 xun. ne. (2023 r.: 5 xun. nB.).

BaHKoB MHBECTULIMOHEH KPEOUT:

» JluxBeH npoueHT — cbop OT pedepeHTEH NMXBEH MPOLEHT MO KpPeauTu Ha KopnopaTUBHMU
KNUeHTK nntoc dukcmpaHa Hagbaeka;

» Pasmep Ha kpeguta — paspelueru - 8 600 xun. ns..;

Cpok Ha kpeguTa — 14 gekemepu 2031 r;

» [loracuteneH nnaH — rnaeBHMUaTa Mo KpeguTa ce noracsiBa Ha MEeCEYHM BHOCKM, CbrMacHo
noracuTeneH nnaH.;

v
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» BanyTta, B KOATO Ce n3BbpLUBAT NMaLlaHnaTa — neBsa;
» O6esneyeHne — MbpBa MO pen M BTOpa NO ped UNoTeka Ha WHBECTULMOHHM MMOTU Ha
LpyxecTtBoTO.

Kbm 31 gekemBpu 2024 r. Tekyliata 4YacT Ha 3aabiHKEHUETO MO rMaBHMLaTa Ha 3aema e B pasMmep Ha
930 xun.ne. (2023 r.: 930 xun. nB.)., a HeTekywaTa — 5 578 xun.ne. (2023 r.: 6 508 xun. nB.). Tekywwarta
4yacT 3a 3a4b/HKEHMETO NO NNXBK € B pa3mep Ha 4 xun. ne. . (2023 r.: 4 xun. nB.).

BaHKOB MHBECTULIMOHEH KPEaWUT:

» JluxBeH npoueHT — cbop OT pedepeHTEeH NUXBEH MPOLEHT MO KPeauTW Ha KoprnopaTUBHM
KNWeHTW nitoc mkcmpaHa HagbaBka;

Pasmep Ha kpeguTa — paspeLueHn — 7 100 xun. nB.;

Cpok Ha kpeanTta — 27 oktomBpu 2025 1.;

[MoracsiBaHeTo € Ha faTaTa Ha nagexa;

BanyTa, B KOATO Ce u3BbpLUBAT NnailaHuaTa — neBsa;

O6Ge3ne4veHune — NbpBa Mo pef UnoTeka BbpXy MMOT BEAHO C NMPaBOTO Ha CTPOEX.

v vvew

Kbem 31 gexkemBpu 2024 r. HAMa TeKywa 4YacT Ha 3agb/DKeHMETO MO rnaBHULATa Ha 3aema, a
HeTekywiaTa e B pa3mep 5 846 xun. ne. (2023 r.: 3 061 xun. nB.). TekyLlata 4yacT 3a 3a4bIDKEHNETO MO
n1MxBu e B pasmep Ha 4 xun. ne. (2023 r.: 2 xun. nB.)

BaHkoB KpeauT - oBbpapadT:

» JlMxBeH NpPOLEHT — onpedeneH kato cbop OT pedepeHTEH NUXBEH MPOLIEHT MO KpeauTu Ha
KopropaTUBHM KNMEHTU Nntoc pmkcmpaHa HagbaBska;

JIumnt Ha kpeguta — 600 xmn. nB.;

Cpok Ha nonssaHe Ha kpeguta — 27 oktomepu 2025 r;

lNoracaBaHeTo e Ha AaTaTa Ha nagexa

BanyTa, B kOATO Ce n3BbpLUBAT NNallaHuaTa — neBsa;

OGesneveHne — BTOpa Mo peA unoteka BbpXy MMOT BEAHO C MPABOTO HA CTPOEX U MbPBU MO
pea ocobeH 3anor Ha B3eMaHus Ha [pyxecTBoTO.

v v v vV

Kbm 31 gekemBpu 2024 r. 3agbImKeHMETO NO rNaBHULATA Ha 3aeMa e TekyLlo B pa3Mep Ha 136 xun.
nB. (2023 r.: 31 xun. nB.).

ObnuraumoHeH 3aem:

lNopeneH HoMep Ha emMucuaTa — NbPBA;

ISIN kog Ha emucusiTa — BG2100030175;

Pa3mep Ha obnuraumoHHaTa emucust — 10 000 xun. nB.;

Bpown obnuraumm — 10 000 Gpos;

Bua Ha obnurauumte —  OOMKHOBEHW, Oe3HanuWuyHKW, MNOWMEHHW, JIUXBOHOCHM,
cBoboaHOMNpPeXBbPIsSemMun, 0de3neyeHn, HEKOHBEPTUPYEMU;

Bug Ha emucusaTa — nybnnyHa;

Cpok Ha emucusTa — 8 roanHu (96 meceLa);

BanyTa - nesa,;

Jlnxea — 5.75 % npocTa roguiHa nuxea;

Mepunopn Ha NxBeHO nrawaHe - Ha 6 Mmeceua — 2 MbTU FOAULLIHO;

Cpok Ha noracsiBaHe — 28 pekemBpu 2025 r. cbrnacHO MoracuTerneH nraH Ha NepuoanyHU
rMaBHUYHN NNawaHus

» Ob6e3neyeHne — 3acTpaxoBka Ha eMUcuaTa.

v v vew

v vvvVew

Kbm 31 gekemBpu 2024 r. TekyLLaTta YacT OT 3aQb/MKEHUEeTO MO rMaBHULaTa Ha 3aema e B pa3mep Ha
2000 xun. nB. (2023 r.: 2 000 xun. nB.) U HAMa HeTekyLa YacT (2023 r.: 2 000 xmn. nB.). 3agbMKEHNETo
no nuxeu kbM 31 gekemepu 2023 r. € B paamep Ha 12 xun. nB..

3a obesneyeHne Ha obnMrauMoHHaTa eMUCUs e cknveHa 3acTpaxoBaTtesiHaTta nonuua, n3gageHa ot

3A0 ,APMEEL" ALl

3acTpaxoBaTensiT OTroBapd Ha W3MCKBaHUSATA 3a KPeOWTEH PEeWTUHI, onpedenieH CbrnacHo
npunoxeHneTto Ha PernameHT 3a nanbvnHeHne (EC) Ne 2016/1800 Ha komucusaTa ot 11 oktomepu 2016
r. KpeauTtHusa perTuHr Ha 3actpaxoBaTens e onpegeneH oT BAKP AreHuus 3a kpeauteH pentuHr A,
EVK 131026485, ¢ agpec Ha peructpauus rp. Codms, p-H Cpepeu, 6yn Eenorn Neoprues Ne 95.
AreHuuMsiTa 3a KpeauTeH PENTUHT e cepTudmumpaHa B cboteeTcTBue ¢ PernameHnT (EO) Ne 1060/2009
Ha EBponenckns naprnameHT u Ha CbBeTa oT 16 centempu 2009 r.
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MNogpobHa nHdopMauna 3a KpeanTHUS PEUTUHI Ha 3acTpaxoBaTesns MoXe Aa HamepuTe Ha crnegHus
nuHk: https://www.bcra-bg.com/bg/ratings/armeec-rating

OvwepHute gpyxectsa Ha AntepoH ALLCUL] He ca BcTbNBanu B 4OrOBOPU 3a 3aeM B KAY€CTBOTO UM
Ha 3aemonosyyarenu.

-  WHdopmMauua oTHOCHO OTNyCHaTUTe OT €MUTEHT, NN OT TeXHU AbLUEePHU OPYXKeCcTBa,
3aemu, NpegocTaBsiHe Ha rapaHUUKM UMM NoeMaHe Ha 3aAbITKEeHUA O6LWOo KbM efHO Nuue Unu
HEeroBo AblUEePHO APYKECTBO, BKITIOUYUTEITHO U HA CBbP3aHM NiMua, ¢ NocoYBaHe Ha umeHa n EUK
Ha nMUeTo, XapakTepa Ha B3aMMOOTHOLUEHMATA MeXAYy eMWUTEeHTa WNU TeXHU AbLiepHU
OpYXecTBa M NuuUeTo 3aemMonoryvares, pa3mep Ha HeusnnaTteHaTa rnaBHMUa, MMXBEH NPOLEHT,
JaTa Ha CKnovBaHe Ha 4OroBopa, KpaeH CPOK Ha noracsiBaHe, pasmep Ha NOETOTO 3aAbIIKeHue,
cneuncnyYHM yCroBus, pasfiuyHU OT NOCOYEHUTe B Tasu pasnopenba, KaKTo M LenTa 3a KoATO
ca OoTnycHaTu, B Crly4an Ye ca CKIIOYeHM KaTo Luenesu

AntepoH AJCUL| n HeroBuTe abLUepHU ApYXXeCTBa He ca NPeAoCTaBAnM 3aeMn U rapaHLUun, Kakto u
He ca noemanu 3agbimKeHnst KbM Opyru nvua.

- AHanus3 Ha CbOTHOLUEHNEeTo MeXxay noCcTurHaturte dWIHaHCOBVI pe3yntaTtun, oTpa3eHn B
CaMOCTOATEeNTHUA CbVIHaHCOB oT4eT 3a (*)VIHaHCOBaTa rogouMHa, n no-paHo I1y6J1I/IKYBaHI/I NMPoOrHo3un
3a Te3u pe3ynrtaTtu.

LpyXecTBOTO He e NyGnuKyBaso NporHo3Hu pe3ynTaTi oT AeHOCTTa 3a TekyllaTa pMHaHcoBa roguHa,
nopaau KoeTo NofobHO CpaBHEHME M aHanu3 He ca NPUIOXKUMM.

- WHdopmauumsa 3a cnasBaHeTo Ha U3UCKBaHMATa no uYn. 5, an. 7m9,un. 25, an. 1 - 5un un.
26, an. 1 v 2 or 34CHLUAOC

UHebopmayusi 3a cnaszgaHemo Ha u3uckeaHusima rio 4. 5, an. 7 u 9 om 34CULIAC

AktuBute Ha JpyxecTtBoTo KbM 31 aekemspu 2024 r. Bb3nusat Ha 85 232 xun. nB., kaTo 86% ca B
pe3ynTaT OT AeMHOCTTa Ha ApYyXeCcTBOTo no un. 5, an. 1, 1. 2 ot 34CNUAC.

AntepoH ALCWL cbobpassBa AeAHOCTTa CM C BCUYKM HOPMATMBHM W3NCKBAHUS M B T.4. creau
BMUAHNETO Ha WHBECTUMLMWOHHUTE pPELUEHUS CMpPSMO HOPMATWUBHO oOnpefeneHuTe KoedUUUEHTU U
OrpaHn4yeHus.

Mpuxogute Ha OpyxectBoTo kbM 31 AekemBpu 2024 r. Bb3nu3at Ha 1 721 xun. nB., kaTo 78% ca B
pe3ynTaT OT AEWHOCTTa Ha APYXeCTBOTO no un. 5, an. 1, 1. 2 ot 34CNUAC.

1721

UHpopmayus 3a ciazeaHemo Ha usuckeaHusima o 4. 25, an. 1-5u yn. 26, an. 1 u 2 om 34CHUL/AC

[pyxeCTBOTO He MpuUTEXaBa WHBECTULMM B LIEHHW KHWXA, U3OafeHW U rapaHTMpaHu oT OgbpXasa
yneHka v B 6aHKOBU 4eno3nTn B BaHKN.

,D,py)KeCTBOTO He nputexasa MHBEeCTULUMN B MNOTEYHN 06]'II/IFaLWII/I.

Kbm 31 pekemBpu 2024 r. [pyxecCcTBOTO He npuTexasa WHBECTUMLMS B APYro APYXeCTBO CbC
cneumanHa UHBECTULIMOHHA Lien.

[pyxecTBOTO NpuTeXaBa UHBECTULIMM B CneumnannsvpaHun apyxecrtsa no un. 28, an. 1 ot 34CHUUAC,
Bb3nu3awiy Ha 12 081 xun. nB. unn 14%.

[pyxecTBOTO He NpuTexasa MHBECTULIUN B TPETW NuLia No cMUchna Ha un. 27, an. 4 ot 34CHUUAC.

I'Ipe3 OTHETHUA nepuoa ﬂpy)KeCTBOTO He e obGeanevyaBano YyXXON 3aabliKeHndA, CbOTBETHO He €
npenocTaBAaio 3aeMn.

Mpe3 oT4eTHUS nepuop OpykecTBOTO HE € EMUTMPANO AbNTOBU LEHHN KHUXKA.

Mpe3 otyeTHUs nepuop OpyecTBOTO € CKMYMMIO AOrOBOPY 3a KpeauTw, B T.4. M 3@ MOKyMnKa Ha
HEeABWKUMW UMOTM U/MNK 32 0BGOPOTHM HYXXAW, ONUCAHM NO-FOPe, HO HE € MoNy4aBarno KpeauTu, KoMTo
Ja ce Nons3ear 3a nnawaHe Ha NINXBU.

Mpe3 2024 r. B [pyXeCTBOTO He Ca OCBLLECTBEHW MNOKYMNKN Unun npogaxou, Hagsuwasallm 5 Ha CcTo oT
CTOMHOCTTA Ha UHBECTULIMNTE B HEABWXMMU NUMOTW.
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- MHdopmauma 3a HaCTHLNUNKU NPOMEHN Npe3 OTYeTHUsSI Nepvoa B OCHOBHUTE MPUHLIMMN
3a ynpaBrieHMe Ha eMUTEHTa U Ha HeroBaTa rpyna npegnpusaTus nNo cMucbia Ha 3akoHa 3a
C4eTOBOACTBOTO.

Mpe3 otyeTHusa nepuog B AntepoH ALCULL n HeroBuTe ObLUEPHU MPEeanpuUATUSs HE ca HacTbLNUU
NMPOMEHW B OCHOBHUTE MPUHLUUMM Ha ynpaBreHune.

- AHanus n oueHka Ha NonuTMKaTa OTHOCHO ynpaBlieHMeTo Ha (puHaHCOBUTE pecypcu c
noco4yBaHe Ha Bb3MOXHOCTUTE 3a O6GCnyXBaHe Ha 3aAbIKEeHUATa, eBeHTyariHuTe 3anfaxv u
MEepPKU, KOUTO EMUTEHTBLT € Npeanpuen unv NpeacTou aa npeanpuemMe c ornes oTcCTpaHABaHETO
M. OLeHKa Ha Bb3MOXHOCTUTE 3a peanu3auusi Ha MHBECTULMOHHUTE HaMepPEeHUsl C MOCOYBaHe
Ha pa3mepa Ha pasnonaraemMuTe cpeacTBa M OTpa3siBaHe Ha Bb3MOXHUTE MPOMEHU B
CTpyKTypaTa Ha PpuHaHCUpaHe Ha Ta3u OEeNHOCT.

ﬂ,py)KeCTBOTO He e NpoMeHANo uennte, NoNMTUKNTE U NpouecuTe 3a ynpaslieHne Ha Kanntana, Kakto
M Ha4YnHa Ha onpeaendHe Ha Kanutarna npes3 npeacraBeHnTe OT4eTHU nepuoan.

lMonumukama OmHOCHO yrnpaesreHue Ha ghuHaHcosume pecypcu Ha AnmepoH ALCUL:
Kacae cnocobHocmma my 0a:

— M3NbliHABaA 3ab/KEeHUATa C HaBpeMEHHO,

— peanusnpa gobpa cbbMpaeMocT Ha B3EMaAHUATA;

— reHepupa npuxogu, a ottam n nevyan6a;

—  duHaHcMpa NPUOPUTETHO KIOYOBU MHBECTULMOHHW NPOEKTY;
— 0Oa unHBecTunpa B peHTa6VIJ'IHI/I MHBECTULUUN.

Omyuma enussHuemo Ha Kro4o8u d)aKmopu Kamo.

—  Mexay(pVpMEeHUTE B3EMAHUA U 324 bIMKEHUS;

— CcbbupaemocT Ha B3EMaHUATa;

—  LeHoBa NonuTHKa;

—  TbproBcka MonuTUKa;

—  [aHbyHa NonmuTUKa U NONI3BaHETO Ha AaHbYHU OBNEKYEHNS;

— NnawaHe Ha CaHKLuK;

—  CTAMynMpaHe 1 perynvpaHe Ha Npou3BOACTBOTO M NOTPEBNEeHNeTo;
—  KOHKYpeHTOCnocoBHOCTTa Ha ApYXeCTBOTO;

—  B3aMMOOTHOLLUEHMSI C (PUHAHCOBO-KPEeOAUTHU UHCTUTYLINK;

Ce ocHosaega Ha criedHume npuHyUnu:

—  CTPUWKTHO cnasBaHe Ha AeNCTBaLl0TO 3aKOHOAATENCTBO;

—  MOHMTOPWHI Ha KM40BM PMHAHCOBM MoKa3aTenw;

— obe3nevyaBaHe Ha MEHMOXMbHTaA C PMHAHCOBO - CYETOBOAHA MHGOPMaLMA 3a B3eMaHe Ha
peLueHus;

— CBOEBPEMEHHO ocurypsiBaHe Ha HeobxogumuTe UMHAHCOBM pecypcu 3a pasBUTME Ha
APYXeCTBOTO NP Bb3MOXHO Hal-U3rogHu yCroBus;

— edeKTUBHO MHBECTMPaHe Ha pa3nonaraemMmmuTe pecypcu (COOCTBEHM U MPUBMEYEHN);

— yMpaBfeHWe Ha KanuTana W akTMBUTE Ha ApyXecTBaTta (BKMHOYMTENHO WU MpUBMEYEHUTE
Kanutanm);

—  (buHaHcoBO 0Ge3nevyaBaHe Ha CbXpaHEeHWeTO 1 NpocnepuTeTa Ha APYXeCcTBOTO.

Kbm 31 pnekemBpu 2024 r. [Ipy)XeCcTBOTO OTYMTa 3a4bIDKEHUSA MO KpeauTu 1 BKI. obnurauuoHeH 3aem
obwo B pasmep Ha 37 263 xun. NnB., KOUTO ce npegBwkpa fa 6baar noracsiBaHM OCHOBHO C
MOCTBMNIIEHUS OT NPOAAXOM Ha HOBOM3rpageHN NN CbLLECTBYBALLM 0BEKTH.

OT yupensBaHeTo Ha [pyXeCcTBOTO 4O MOMEHTa TO ce e puHaHcupano Ype3 cCOGCTBEH U NPUBIEYEH
KanuTan, NoCTbMMEHNUsI OT onepaTWBHa OeNHOCT. PasBUTUETO M 3aBbpLUBaHETO Ha HacTosiwmTe
NPOEKTN Ha [pyXeCcTBOTO, peanu3nupaHeTo Ha HOBU MHBECTULIMW, EBEHTYANEH HEAOCTUI Ha NUKBUAHU
cpefcTBa, KakTo 1 HeobxoAMMOCTTa OT ONTUMM3MPaHE Ha KanuTanoBaTa CTPyKTypa, MoraT a nopoasTt
[OMbIHUTENHA He0GXOAMMOCT OT yBENUYaBaHe Ha kanutana Ha [pyXecTBOTO Wnv OT Mon3BaHe Ha
3aeMHU cpeacTBa.

|/|360pr Ha (*)MHaHCI/IpaHe ce c1=06pa3$|Ba C NnasapHunTe ycrnosua n HannM4meTo Ha pecypcu, KaTo e
6bae |/|36paHa cbopma, KOATO MUHMMU3MPA LeHaTa Ha npuernevYeHnda pecypc, npu otdymTaHe Ha
HeobxoQMMOCTTa OT MbBKABOCT npun yceosiBaHe Ha cpeacrTeaTta 3a (bI/IHaHCI/IpaHe Ha MHBECTULUMNOHHUTE
NPOEKTH, C'bO6pa3HO CI'IeLI,I/I(bMKaTa Ha HyXOuTte OT NMapuyHuM cpenctBa Ha pas3nnyHuTe etann oT
peanu3npaHe Ha NpoeKkTuTe.
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CovrnacHo yctaBa Ha AntepoH ALCWUL, ocHoBHaTa 4acT Ha WHBECTUMLMOHHATa [OENHOCT Ha
OPY>XeCTBOTO € HacoyeHa KbM HapacTBaHe Ha rnasapHaTa LeHa Ha akuumte M ocurypsiBaHe Ha
ONBUAEHTUTE, U3NnallaHu Ha akUMOHepUTe, Npu 3anasBaHe 1 yBenvyaBaHe Ha cOOCTBEHMS KanuTarn.
B cbwoTto Bpeme cTpemexbT € ga ce npuaobueat/mpoaaBaT HEABWXKMMU MMOTU, KOUTO da ce
ynpaenseaTt ¢ MMHMMarnHu cpeacTtea. PasnpegeneHmeTo Ha pucka e Ype3 edpekTUBHO CTPYKTypupaHe
Ha [guBepcuuuMpaH MopTdenn OT HEeABMKXMMUM WMMOTU C pasHOOOpas3HO npedHasHayYeHue wu
MecTtononoxeHue. CrtparterMsata 3a MOCTUraHe Ha WHBECTUMUMOHHWUTE LENUW Cce OCbLIEeCTBsiBA C
BMCOKOZAOXOOHW MPOEKTU - N3rpakaaHeTO M BbBEXAAHETO UM B eKcrnoaTauus.

- Apyrm

I'Ipes nepunoaa He ca HacTbnuiun CcbOUTMA M NokasaTenn ¢ HeobnyaeH 3a eMUTeHTa Xapakrtep, nmawu
CbLLUEeCTBEHO BJIIMAHUE BBPXY ﬂ,eﬁHOCTTa My, U peanuanpaHmte OT Hero npuxoam m U3BbPLUEHU
pasxoau.

ﬂ,py)l(eCTBOTO HAMa cOernku, BoAeHM M3BbHOanaHCcoBo.

Mpe3 oTyeTHUs nepuod [pyXeCcTBOTO He e yBenu4yaeasno kanutana cu 4pe3 eMuTMpaHe Ha HoBa
eMUCUS LIEHHW KHWXKa.

Kbm 31 gekemspu 2024 r. [Ipy>KeCTBOTO HAAMA LEHHMW KHMXKA, KOUTO HEe ca JONyCHaTU A0 TbProBus Ha
perynupaH nasap B Peny6nvka bbnrapus nnu gpyra gbpxasa YneHka.

Mpe3 nepuopa [dpyxecTBOTO HAMa AAMOBU y4acTUsa U MHBECTULNM B AANOBU LIEHHN KHMXA.
Mpes rogmHaTta He ca ckrtoYBaHu orosopwu no 4. 2406 ot TbproBCKMs 3aKOH.

ﬂ,py)l(eCTBOTO HAMa BUCALWLM CbaebHM, aOMUHNCTPATUBHU UNn ap6l/ITpa)KHI/I npon3BoacTBa Kacaeln
3adbllKeHUaA nnm s3eMaHunda B padmMep no-rojidm ot 10 Ha cTo OT cobGCTBEHUS MYy Kanutarn.

- HOaHHu 3a AUWPEKTopa 3a BPb3KM C UHBECTUTOPA, BKIKHOYUTEJTHO Tene(*)OH n agpec 3a
KopecnoHAeHUnA.

HasHa4yeHnsaT gupekTop 3a Bpb3ka C MHBECTUTOPUTE OCbLLECTBSABA e(eKTMBHA Bpb3ka Mexay
ynpaBuUTENHUTE opraHn Ha [pyXeCTBOTO U aKuMOHEepUTe, KakTo U C nvuarta, NposBunn nHtepec aa
WHBECTUpaT B LiEHHUTe kHWxa Ha [pyxecTBoTo. ChblUecTBeHa 4acT OT HeroBuTe 3adbilKeHus e
Cb3[aBaHeTO Ha cucTema 3a WHdopMUpaHe Ha akuuoHepuTe Ha [pyXecTBOTO, passiCHsABaHe Ha
MbNHUSA 06XBaT Ha NpaeBaTa UM N HauMHUTE Ha ePEKTUBHOTO MM YNpPaXHsIBaHe, B T.4.: UHOOPMUpaHe
3a pes3ynTatuTe OT AeNHOCTTa Ha [IpyXeCcTBOTO; NpoOBeXAaHe N y4acTue Ha akuMoHepuTe B obwwmTe
cbbpaHus; 3ano3HaBaHe Ha aKLNMOHEPUTE C PELLEHNUS, KOUTO 3acsraT TEXHU UHTEPECU; CBOEBPEMEHHO
MHdOpMMpaHe 3a JdaTtaTa, OHEBHUS ped, MaTepuanuTe U MpoekTuTe 3a peweHusa Ha O6woTo
cbbpaHue, KakTo 1 NogabpXkaHe Ha Bpb3ka ¢ Komncuarta 3a pmHaHcoB Haasop u benrapcka gongosa
Bopca, kaTo OTroBaps 3a HABPEMEHHOTO U3npatlaHe Ha oTYeTuTe.

HacTtoswmsaTt JupekTop 3a Bpb3ku ¢ MHBECTUTOpUTE e [usiH Meoprues. Agpec 3a KOpecroHAeHUMUs 1

TenedoH 3a KoHTakTu ¢ [npekTopa 3a Bpb3ku C MHBECTUTOpUTE ca: rp. BapHa, 6yn. "KHas bopuc " Ne
7, eT. 2, TenedoH: +359 885 613 310, e-mail: alteron@alteronreit.com.

Cvubutusa cneg Kpasa Ha OT4YeTHUA nepuoa

He ca Bb3HMKHanM kopuripaiiy cbouTrst Unm 3Ha4YMTENHU HEKOPUTMpaLLy CbOUTUS MexXay AaTaTta Ha
camocTosATeNnHUst pMHaAHCOB OTYET M AaTaTa Ha OTOPM3MPaHEeTO My 3a u3faBaHe, C U3KMYeHne Ha
crnegHuUTe Hekopurnpawm cbounTums:

AEKNAPALIUA 3A KOPMMOPATUBHO YINPABINEHUE

HacTtodwata pgeknapauus 3a KOpnopaTUBHO yrpaBlieHMe ce OCHOBaBa Ha oOnpegerneHnte oT
OBbNrapckoTO  3aKOHOOATENICTBO MPUHUMMM UM HOpMM 32 J06pO  KOpnopaTUBHO yrnpaBrieHue
nocpeacTBoM pasnopeabute Ha HaumoHanHus koOeKC 3a KOprnopaTuMBHO ynpaerieHune, TbproBcKus
3akoH (T3), 3akoHa 3a nybnuyHo npegnaraHe Ha LeHHU kHwka (3MMLK), 3akoHa 3a c4eToBOACTBOTO
(8C), 3akoHa 3a HezaBucuM buHaHcoB oanT (3HPO) n apyrn 3aKOHOBU U MOA3AKOHOBM aKTOBE U
MeXOyHapOo4HO Npu3HaTW cTaHgapTu. Jeknapauusita 3a KOprnopaTMBHO yrnpaBrieHue e M3roTBeHa
cbobpasHo M3nckyemoTo cbriacHo 4. 39 ot 3C u Ha yn. 100H ot 3MMLUK.


http://212.91.171.190/acttxt.aspx?id=0&idna=FF1C6002&idstr=0&type=ACT#IT_CHLEN_240_2#IT_CHLEN_240_2
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I. WHdopmauus 0THOCHO cna3BaHe Nno LuenecsbLoO6pa3HOCT Ha: (a) HaumoHanHua Kogeke 3a
KOpMopaTuBHO ynpaBneHue unu (6) Apyr KOOeKC 3a KOopnopaTMBHO YyrnpaBiieHue, KakTo M
MHcdopMaLMA OTHOCHO MPaKTUKUTE Ha KOPNOpaTUBHO yrnpaBlieHWe, KOMTO ce npunarart or
OpyxecTBOTO B AONbJ/IHEHUE Ha KoaeKca no 6ykea (a) unu (6)

ﬂ,py)KECTBOTO cnasBa M3NCKBaHWATa Ha HauwoHanHus kogekc 3a KOprnopaTtmnBHO ynpasJjieHNEe N He
npunara gonbJ/IHUTENTHN NPaKTUKN Ha KOPNopaTuBHO ynpasJieHne, B A0MbJIHEHNE KbM HEro.

YnpaBneHveTo Ha [pyXecTBOTO Ce OCbllecTBsiBa Ha 6a3a Ha yTBbpAaeHu [NpaBuna 3a paboTa Ha
CbBeTa Ha AMpeKTopuTe, KOUTO Ca B CbOTBETCTBME C U3MCKBAHUATA Ha HauuoHanHusi kogekc 3a
KopnopaTMBHO YrMpaBneHne w pernameHTupat dQyHKkuuute u 3agbikeHnsita Ha CbBeTa Ha
avpektopuTte; npouedyparta 3a nsbop n ocsoboxgasaHeTo Ha YneHoBe Ha CbBeTa Ha ANpPeKTopuTe;
CTPYKTypaTa 1 KOMNEeTEHTHOCTTa My; U3UCKBaHUSATA, C KOUTO cneaBa Aa 6baaT cbobpaseHun pasamepbT
N CTPYKTypaTa Ha Bb3HarpaxaeHusTa Ha dneHoBeTe Ha CbBeTa Ha AMpEKTOpUTE; nNpoueaypuTe 3a
n3bareaHe M paskpvMBaHe Ha KOHQIIMKTU Ha MHTEpecu; HeobxooMMOCTTa OT Cb3JaBaHe Ha OOuTEH
KOoMuUTEeT Cbobpa3Ho cneundmrkaTa Ha [Jpy>KecTBoTO.

YnpaBneHveTo Ha [lpyXecTBOTO ce pbkKoBOAM OT O6LIoONpUEeTMTE MNPUHLUMNN 3a MOYTEHOCT U
yrnpaBneHcka M npodecnoHanHa KOMMeTEHTHOCT, Npu cnasBaHe Ha HauwoHanHus kogekc 3a
KopriopaTUBHO ynpaBreHne u npuetus ETMYeH Kodekc, KOMTO ycTaHOBSIBA HOPMUTE 3a €TUYHO U
npodecnoHanHo NoBedeHMe Ha KOpPNopaTUBHOTO PbKOBOACTBO, MEHUIKbPUTE U CMNYXUTENUTE BbB
BCUYKM acnekTu Ha TsaxHaTa OeWHOCT, KakTo M B OTHOLUEHMSITa UM C akUMOHepu Ha [pyKecTBOTO U
noTeHUManHn MHBECTUTOPU C LieNn [ia Ce NpeaoTBpaTAT NPosiBM Ha HenpodecrnoHannabM, Glopokpaums,
KOpYnuusi U OpYyrM HE3aKOHHW AEVUCTBUS, KOUTO MOraT [ja OKaXkaT HeraTMBHO BNUSIHUE BbPXY AOBEPUETO
Ha aKUMOHepuUTe M BCUYKWU 3aMHTEpPeCcYBaHM NnLa, KakTo U Aa HAaKbpPHAT aBTopuTeTa Ha [py»ecTBOTO
KaTo LAro.

Becnyku cnyxmtenm Ha ,D,py)KeCTBOTO Ca 3ano3Hathh C YCTaHOBEHUTe HOpMUTE Ha €eTU4YHO "
I'IpOCbeCI/IOHaJ'IHO nosegeHne n He ca KOHCTaTupaHu criyd4aum Ha Hec1>o6pa3;|BaHe C T4AX.

Il. OBGAcHeHuMe OT cTpaHa Ha [pyXecTBOTO KOM YacTU Ha KoAeKca 3a KOpnopaTUBHO
ynpaeneHue no T. 1, 6ykea (a) unm (6) He cnasBa U KakBM ca OCHOBaHUSATa 3a TOBa, CbOTBETHO
KoraTto He ce No3oBaBa Ha HMKOE OT MpaBurnaTa Ha KofeKca 3a KOpPNopaTUBHO ynpaBneHue -
OCHOBaHUA 3a TOBa

Mpe3 2024 r. penHoctTa Ha CbBeTa Ha gupektopuTe Ha AntepoH ALCWUL, e ocbluecTBsBaHa B
CbOTBETCTBUE C HOPMATMBHUTE M3NCKBaHus, 3anoxeHn B 3MMLUK n aktoBeTe no npunaraHeTo My, B
ycTaBa Ha [Jpy>ecTBOTO, kakTo 1 B HauuoHanHusa kogekc 3a KopnopaTyBHO yrpaBreHue.

[ll. OnucaHMe Ha OCHOBHMUTE XapaKTEPUCTMKU Ha CUCTEMMUTE 3a BbTPELIEeH KOHTPOn u
ynpaBrneHue Ha pucka BbB Bpb3Ka C npoueca Ha ¢puHaHCOBO oTYUTaHe

BbTpelleH KOHTPOI U ynpaBrieHne Ha pucka

CbBeTbT Ha ANPEKTOPUTE HOCU OTFOBOPHOCT 3a CUCTEMUTE 3a BbTPELUEH KOHTPOS U yNpaBrieHne Ha
pucka 3a [py>XeCcTBOTO 1 crieam 3a TAXHOTO epeKTUBHO (PYHKLUMOHUPpaHe. Te3n cMctemMum ca Cb3gageHu
C Len ga ynpaensiaT, HO He Bruxa Mornuv ga enMMmnHMpaT HambITHO PUCKA OT HEYCMEX Ha 3aroXeHUTe
6usHec uenu. Te moraTt ga nNpefocTaBsaAT CamMO pa3yMHa, HO He WM MbJlHA CUTYPHOCT 3a nuncarta Ha
CbLUECTBEHU HETOYHOCTU MUnu rpelwkn. CbBeTbT Ha OMPEKTOpUTE e u3rpaann HenpekbCcHaT npouec 3a
noeHTuuLmMpaHe, oueHka 1 ynpasneHne Ha 3HauMTernHuTe puckose 3a [pyxecTBoTo.

AHanus Ha pucka

CbBeTbT Ha AMpEKTOpUTE onpeaens OCHOBHUTE pPUCKOBE Ha [py:KeCTBOTO perynsipHo U creau npes
usnata roguHa MepKUTe 3a afgpecupaHe Ha Te3n PUCKOBE, BKIOYUTENHO 4pe3 AelHOoCTUTe 3a
MOHUTOPUHI. AHanNM3bT Ha p1cka obxBalla GusHec 1 onepaTMBHM PUCKOBeE, 34paBe U 6e30nacHoCT Ha
cnyxutenurte, CbI/IHaHCOBVI, nasapHm n onepatuBHU pPUCKOBE, PUCKOBE 3a penytauyudata, C KOUTO
[pyxecTBOTO MOXe fa ce cbnbcka, kKakTo M crneumdpuyHmM obnactu, onpegeneHn B GusHec nnaHa u
OlOIKEeTHMSA NpoLec.

Bcnykn 3HauMMmn nnaHose, CBbp3aHn C I'IpI/I,EI,O6I/IBaHe Ha akKTuBu UM peanun3mpaHe Ha npmxogun ot
OenHocTTa, BKMoYBaT pasrnexagaHeTo Ha CbOTBETHUTE PUCKOBE 1 NOOXoAALL niiaH 3a AencrTeme.

B'premeH KOHTpOn

Bcsaka rognHa lD,py)KeCTBOTO npernexaa v noTBbpXXaaBa cTeneHTa Ha CbOTBETCTBUE C NMOJIUTUKNTE Ha
HauvoHanHusa kopekc 3a KOpnopaTtnBHO ynpaBJieHue. anpocme, oTHeceHn po CbBeTa Ha
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OVNPEKTOpUTE MU3NCKBAT BCUYKM 3HaYUTENNHM nnaHoBe W nporpamMmu, Aa ca nony4dyunn mspuyvHo
opnobpeHue ot CbBeTa Ha gupekTopuTe.

npe,D,BVIﬂ,eHVI Ca npepgenn Ha npaBoMowunATa, 3a a ce rapaHtupa, 4e ca nojydyeHu nogxoadaliunTte
Oﬂ,OGpeHMﬂ, ako CbBeTa Ha ONpeKkTopuTe He € AJTbXXEeH Aa Ce yBEPU B pa3npeneneHmeTo Ha 3agadvunTe.
drHaHCOBUTE NOSUTUKM, KOHTPOJIN 1 Mnpoueaypn Ha ,D,py)l(eCTBOTO Ca BbBedeHN n ce npepasrnexaar
N aKtyanusmpart peaoBHO.

ETnyHMAT kopekc, onpependly HeobxoOuMWUTE HMBA Ha e€TMKa M MNOBedeHue, ce KOMYHUKMpa CbC
Cny>Xutenute n npm npoMeHum B HEro ce npaBAaT O6y‘-IeHVIFI 3a T4X.

PbKoBOACTBOTO HOCM OTFOBOPHOCTTa 3a OCUIypsiBaHEe Nogxogswo nogabplKaHe Ha CYeTOBOAHWTE
OaHHU 1 Ha npouecuTe, KOUTO rapaHTmpar, 4ye (pmHaHcoBaTa uHdopmaums e yMecTHa, HagexaHa, B
CbOTBETCTBUE C MPUIIOXKUMOTO 3aKOHOOATENCTBO WU Ce M3roTBAT M Ny6rukyBaT OT [pyXecTBOTO
CBOEeBpPeMeHHO. PbkoBOACTBOTO Ha [1pyXeCcTBOTO npernexaa n ogobpsisa oMHaHCOBUTE OTYETH, 3a Aa
ce rapaHTupa 4e hMHaHCOBOTO CbCTOSAHME U pe3ynTaTuTe Ha [ipyXeCcTBOTO ca NPaBUTHO OTPa3eHMu.

®uHaHcoBaTa MHdopmauusd, nybnukysaHa ot [dpyxecTtBoto, € obekt Ha ogobpeHue oT CbBeTa Ha
AupekTopuTe.

loauweH nperneq Ha BbTpeLIHaTa KOHTPOSHA cpefa ce n3BbpluBa OoT CbBeTa Ha OUPEKTOpPUTE, CbC
cbaencTemeTo Ha OANTHUSA KOMUTET.

BBHLIHMAT perucTpypaH oaMTop Npasu nNpernen v OoKnaasa 3a CblUEeCTBEeHW BbNPOCH, BKIHOYEHU B
oauToOpCKMS goknag,.

OanTHUAT KomMUTeT npasu npernen Ha OCHOBHUTE 3aKMK4YeHUA OT BbHLUHNTE OAUTHU NPOBEPKN.

D,eKnapauvm Ha AUpeKkTopuTte nNo OTHOWeHMe Ha roguwHuna pgoknag 3a AeWHoCcTTa 1
CbVIHaHCOBVITe oT4yeTHn

CbrnacHo wu3uckBavusita Ha Kopekca, AupekTopuTe NOTBbpXAaBaT TsixHaTa OTrFOBOPHOCT 3a
M3roTBSIHETO HA CaMOCTOSATENEH roAWLLIEH OOKNa 3a AeHOCTTa U caMoCToATeNeH (OMHAHCOB OTHET U
cyuTaT, Ye roavLIHMs AoKNag 3a AeNHOCTTa, B3EeT KaTo UsAno, e npo3payeH, 6anaHcmpaH 1 pasbupaem
1 ocurypsisa HeobxoamMmarta MHopMaLus Ha akLMOHepUTe, C Lien OLeHsIBaHe nNo3vuusiTa u 4eHoCcTTa
Ha [pyxecTBOTO, GU3HEC MOZeNna u ctTpaTerusiTa.

IV. UHdopmaumsa no uneH 10, naparpac 1, 6ykBu "B", "r", "e", "3" u "u" or Qupektnea
2004/25/[EO Ha EBponenckusa napnameHT M Ha CbBeta ot 21 anpun 2004 r. OTHOCHO
npeanoXeHUATa 3a nornbliaHe

4.1. Ynen 10, napazpagh 1, bykea "8"

3Haqyumu npeku unu KOCBEHU aKUUOHEPHU y4acmusi (8K/TI0HUMETHO KOCBEHU aKUUOHepPHU y4Yacmusi
4ype3 nupamudasHu CmMPyKmMypu U KDbCMOCaHU akUUOHEPHU yYacmusi) o cMuchsia Ha 4YrieH 85 om
Lupekmusa 2001/34/EO;

31 nekemBpu 2024 r. 31 pekemBpu 2023 r.
AKumnoHep Bpon akumm ¢ % oT HaumH Ha Bpon akuum c % ot HauuH Ha
npaBo Ha Kanutana npuTexXaBaHe nMpaBo Harnac Kanutana npuTexaBaHe
rnac
NHabCTPU 767 566 51.00 Mpsiko 767 566 51.00 Mpsiko
OnBenbnMbHT
XonguHr AQl
DUH nHBECT 228 550 15.19 Mpsiko 228 550 15.19 Mpsiko
kbMnaHn OO0/
YMN® LIKB-Cuna 102 580 6.82 Mpsiko 102 580 6.82 Mpsiko
1 098 696 73.01 1 098 696 73.01

4.2. Ynen 10, napazgpacg 1, bykea "2"

lMpumexamesnume Ha 8CUYKU UEHHU KHUXa CbC crieyuasnHu rpaea Ha KOHMpPOJT U onucaHue Ha mesu
npaea;

[pyXeCcTBOTO HIMa aKkUMOHEepU CbC cneumanin KOHTPOMHU NpaBsa.
4.3. Ynen 10, napaepagp 1, bykea "e"

Bcuuku oepaHu4eHus1 8bpXy rnpasama Ha anac, Kamo HarpumMep o2paHUYeHUs1 8bpXy npasama Ha aiac
Ha npumexamenume Ha onpederneH npoyeHm unu 6pol anacoee, KpalHU CPOKOBE 3a yrpaxHseaHe
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Ha npasama Ha afac unu cucmemu, rnocpedcmeomM Koumo Ype3 cbmpyoHu4Yecmeso ¢ pyxecmeomo
¢huHaHcosume npasa, MpedocmaseHU Ha UeHHUMe KHUXa, ca omoefieHu om fpumexaeaHemo Ha
UeHHUMe KHUXa;

He ca Hanuue orpaHnyeHnst Bbpxy NPeEXBbPAHETO Ha akuum Ha [pyXeCTBOTO U OrpaHnYeHust Bbpxy
npaBaTa Ha rnac.

4.4. Ynen 10, napaepacg 1, byksa "3"

ﬂpaeunama, C Koumo ce peceynupa Ha3HayaeaHemo uj/iu cMaHama Ha 4/leHogee Ha cbeema u
8HacsHemo Ha U3MeHeHUA 8 yqpeaumenHu;v aKkm

MpaBunaTta, ¢ KOMTO Ce perynupa Ha3HayaBaHeTO WNM cMsgHaTa Ha uneHoBe Ha CbBeTa Ha
ONPEKTOPUTE U BHACAHETO Ha U3MeHeHnsa B YcTaBa Ha [JpyXeCTBOTO ca onpefeneHun B YcTaBa Ha 1
npueTtuTe nNpasuna 3a paborta Ha CbBeTa Ha AnpekTopuTe.

MpaBomoLuaTa Ha YneHoBeTe Ha CbBeTa Ha QUPEKTOPUTE ca ypeaeHu B YcTaBa Ha [pyKecTBOTO U
npueTtuTe nNpaeuna 3a paborta Ha CbBeTa Ha ANpekTopuTe.

CobBeTbT Ha aupekTopute ce m3bupa oT OOLWOTO cbbOpaHue Ha akuMoHepuTe 3a CPOK OT 5 roguHu.
Cnep n3TnyaHe Ha MmaHgaTa UM YneHoBeTe Ha CbBeTa Ha AUPEKTOpPUTE NPoabIKaBaT Aa U3NbIHABaT
cBouTe hyHKLMM A0 M3bupaHeTo oT OOLWoTO cbbpaHne Ha HoB CbBET Ha AMpPEKTOpUTE.

O6uwoTo cbbpaHne Ha akuMoHepuTe B3ema pelleHust 3a NPOMEeHW Ha ycTaBa, npeobpasyBaHe U
npekpaTtsaBaHe Ha [py>KeCTBOTO, yBeNMyaBaHe n HamansBaHe kanutana, n3bop n ocesoboxaaBaHe Ha
yneHoseTe Ha CbBeTa Ha AMpeKTopuTe, Ha3HayaBaHe 1 ocBoboXaaBaHe Ha perncTpupaHuTe OauTopK
(ekcnepT-cyeToBOoaUTENN) Ha [pyXecTBOTO, 0A0OpsBaHe N NpueMaHe Ha roguHMSA (PUHaHCOB OTYeT
cref 3aBepka OT HasHaYeHUTe PEermcTpupaHn oamMTopu, peLleHns 3a pasnpeaeneHne Ha nevanbara,
3a nonmbnBaHe Ha doHA ,PesepBeH” n 3a usnnawaHe Ha AMBUOEHT, OCBOOOXAaBaHe OT OTrOBOPHOCT
uyneHoBe Ha CbBeTa Ha OMpEKTopuTe, U3gaBaHe u 06paTHO M3KynyBaHe Ha akumu Ha [py>ecTBOTO U
ap.

4.5. Ynen 10, napazpagh 1, bykea "u"

Hpaeomouugma Ha 4r/ileHoeeme Ha cbeema, U Tr1o-crieyuasiHo ripasomao Oa ce emumupam usnu
uskyriygam o6pamHo akuyuu.

CbBeTbT Ha AONpeKTopuTe Ha ,D,py)l(eCTBOTOZ

—  opraHusupa v ocurypsisa U3anbiHEHNETO Ha pelueHnsTa Ha O6LWwoTo cbbpaHue;

—  KOHTpONnupa BOAEHETO Ha cYeTOoBOAHATa OTYETHOCT OT CTpaHa Ha TPeTo nuue No cMucbna
Haun. 27, an. 4 ot 30CNLULAC cbcTaBs u BHacs rogulLHUTe oMHaAHCOBM oT4eTn nped O6WwoTo
cbbpaHue;

— onpegens M ocurypsiBa OCbLLUECTBABAHETO Ha UANOCTHATa CTOMaHCKa MOonuTuKa Ha
[pyxecTBOTO;

— B3ema pelweHus 3a obpasyBaHe W 3akpuBaHe, U onpedens BWOOBETE U pasMepa Ha
napnyHuTe GoHOoBe Ha [pyXeCTBOTO M peda 3a TAXHOTO HabupaHe M HadvHa Ha
n3pasxogBaHETO MM, B CbOTBETCTBUE C U3NCKBAHUATA U OrpaHMYEHUsITA Ha OEWCTBALLOTO
3aKOHOOAaTENCTBO;

—  B3ema pelleHuss OTHOCHO MOKynkaTa v npogaxbata Ha HeOBWKMMM MMOTU U BELLHU NpaBa
BbpXY TSX;

- Mapymm.

PelweHnsTa 3a emncna n obpaTHO M3KyrnyBaHe Ha akuum ca B komneTeHumute Ha ObwoTo cbbpaHue
Ha akuuoHepuTe.
V. KopnopaTuBHO pBbKOBOACTBO

AntepoH ALICUL] e opyxeCcTBO C egHOCTENEHHA CUCTEMA Ha ynpaBreHne u ce ynpaensaesa oT CbeeT
Ha aupekTopuTe.

q)YHKLIVIVI N 3aabiKeHus

CobBeTbT Ha gupektopuTe Ha AntepoH ALICUL] ynpaBnsiBa He3aBUCMMO M OTFOBOPHO [1pyXeCcTBOTO B
CbOTBETCTBME C YCTaAHOBEHWUTE BM3UHA, LenW, cTpaTterum Ha KOMMaHusTa W WHTepecuTe Ha
akumoHepute. YUneHoBeTe Ha CbBeTa Ha OUpPEKTOpUTe AaBaT rapaHuus 3a CBOEeTO ynpaBreHue B
pa3mep, onpegeneH ot O6wWoTo cbbpaHMe Ha akuMoHepuTe.
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CbBeTbT Ha OUPEKTOPUTE YCTaHOBSABA M KOHTpONuUpa cTpaTermyeckute HacoKM 3a pas3BuUTME Ha
OpyxectBoTo. CbBETHT Ha AUPEKTOPUTE Crnean 3a pesyntaTute OoT AEeMHOCTTa Ha APYXEeCTBOTO Ha
TpMMece4yHa M roguwHa 6asa M nNpy HeobXOOUMOCT WMHMUMMPA NPOMEHU B YMpaBlEeHWETO Ha
JenHocTTa.

FroOWWHNTE U MEXONHHWUTE OTYETU CE U3TOTBSAT C Y4aCTMETO U CTPOrUSi KOHTPOJT Ha KOpPNopaTUBHOTO
PBKOBOACTBO, Ge3 ToBa 0Gaye Aa e popmanusmpaHo nof oopmaTa Ha BbTPELLHW NpaBuna.

CbBeTbT Ha AUPEKTOpUTE TPETUPA PaBHOMOCTABEHO BCUYKU aKLMOHEPU, AeCTBa B TEXEH UHTEPEC U
C rpyxata Ha 4OObp Thbprosel.

CbBeTbT Ha ANpeKTopuTe € yCTaHOBWM U crneaBa nonuTukarta Ha [pyxecTBOTO B ob6ractra Ha pucka.
Moa koHTpona Ha CbBeTa Ha AMPEKTOpUTE e narpageHa n yHKUMoHMpa cuctemara 3a ynpaBneHue
Ha pucka u BbTpelleH oant Ha AntepoH ACUL.

CoBeTbT Ha aupektopute Ha AntepoH ACUL cnassa 3akoHOBUTE, HOPMATUBHUTE WU AOrOBOPHUTE
3agbikeHus Ha [pyxecTBoTO, Cbobpa3Ho Npuetus Ycras Ha [pyecTBOTO.

Mog koHTporna Ha CbBeTa Ha AupekTopuTe e cb3gageHa U (PyHKUMOHMpA UHAHCOBO-
WH(popmaumoHHaTa cuctema Ha [pyXecTBoTo.

EQHO OT ocHOBHMTe 3aabikeHusi Ha CbBeTa Ha OMPEKTOpuTEe € Oa [aBa Hacoku, ofdobpsiea u
KOHTpONupa M3NbIIHEHWETO Ha: GuU3Hec nnaHa Ha [pyXecTBOTO, CAESNKA OT CbLUECTBEH XapaKTep,
KaKTO W ApYrv AeMHOCTM, YCTAaHOBEHU B YCTPOMUCTBEHUTE MY aKTOBe.

CwrnacHo usncksaHusTa Ha 3MMMLUK CbBeTbT Ha AUpeKTopuTe crieam 3a BCUYKU CAENKN OT CbLLECTBEH
Xapaktep, kato M opobpsiBa. [Npu HanuumMe Ha cOenkud, KOUMTO CaMOCTOSITENTHO WM CbBKYMHO
HagMuHaBaT nocoyeHute B un. 114, an. 1 ot 3MMLUK nparoBe CBeTbT Ha ANPEKTOPUTE U3FOTBSA
MOTMBMPAH AOKNag u npuemMa pelueHune 3a cemksaHe Ha O6LWOo cbbpaHme Ha akuMoHepuTe, Ha KOeTo
Aa 6bae oBnacTeH OT akLMOHEPUTE 3a N3BbPLUBAHE Ha TE3U COENKM.

Mo BpemMe Ha CBOA MaHAaT 4YneHoBeTe Ha CbBeTa Ha OVNPEKTOpUTE Ce PBbKOBOOAT B CBOATA nenHocTt
oT o6u.|,or|p|/|eT|/|Te NPUHLUMNN 3@ NOYTEHOCT U ynpaBlieHCKa U I'IpO(*)eCI/IOHaJ'IHa KOMMNETEHTHOCT.

CbBeTbT Ha AMpeKkTopuTe He e pa3paboTun otaeneH ETuyeH kogekc 3a cBosita 4ENHOCT.

3a cBodTa gelHocT CbBEeThT Ha AMPEKTOPUTE U3TOTBAT roAuilleH AoKnag 3a AeMHOCTTa U C Hero ce
oTuunTa npen O6LIOTO CbOpaHNe Ha akuuoHepuTe.

3a BCcUYkM 3aceaHnsa Ha CbBeTa Ha AMPEKTOpPUTE Ce BOAAT NPOTOKOMU, KOUTO Ce NMOAMNMUCBAT OT BCUYKM
NpucbCTBalLUM 4reHoBe. B3emaHeTo Ha pelleHuss Ha CbBeTa Ha aMPEKTOpUTE € CbOoGpasHo
pa3nopeabute Ha YcraBa Ha [pyKecTBOTO.

V|360p M ocBOOOXAaBaHe Ha YfieHoBe Ha CbBeTa Ha ANpeKTopuTte

Ctpyktypata Ha CbBeTa Ha AMPEKTopUTE € B CbOoTBeTCTBUE C M3uckeaHuaTa Ha 3MTMUK. N36opbT u
0cBOOOXAaBaHETO Ha YneHoBeTe Ha CbBeTa Ha AnpekTopuTe ce ocbllecTBsiBa oT O6LoTo cbbpaHne
Ha aKkuMoHepuTe B CbOTBETCTBUE C U3NCKBaAHMATA Ha pa3gen 2 Ha naea nbpBa oT HauuoHanHus
KOAEKC 3a KoprnopaTuBHO ynpasrieHne, CbobpasHO NPUIOXKXUMUTE 3aKOHOBU perfiameHTn 1 YcTaBa Ha
[OpyxecTtBoTO.

Bcunukm uneHoBe Ha CbBeTa Ha AUPEKTOpPUTE OTrOBapPST Ha 3aKOHOBUTE M3UCKBAHMS 3a 3aeMaHe Ha
ONbXHOCTTa UM 1 ca ogobpern ot KOH.

B poroBopuTe 3a Bb3naraHe Ha ynpaBrieHUETO, CKIMOYBaHM C YneHoBeTe Ha CbBeTa Ha gupekTopuTe,
Ce onpenensT TeEXHUTE 3a4bIDKEHUS U 3a4auu, KpUTEPUUTE 3a pa3aMepa Ha TSIXHOTO Bb3HarpaxaeHue,
3a0b/DKEHMATA UM 3@ NOSINHOCT KbM [pyXecTBOTO W OCHOBaHusATa 3a ocBoboxaaBaHe, B
CbOTBETCTBME C YcTaBa Ha AntepoH ALLCUL.

Mpu npeanoxeHus 3a M3Gop Ha HOBM uyneHoBe Ha CbBeTa Ha AupekTopuTe ce cbbniojaBa 3a
CbOTBETCTBME Ha KOMMNETEHTHOCTTa Ha KaHaAMAaTUTe C eCTECTBOTO Ha AeMHOCTTa Ha [Ipy»XecTBOoTO.

CbBeTbT Ha OWpEeKTopuTe e CTPYKTYpupaH MO HayuH, KOWTO ga rapaHTupa npodecrmoHanvama,
6e3npucTpacTHOCTTa U HEe3aBUCUMMOCTTa Ha pelleHWsiTa My BbB Bpb3ka C YNpPaBIieHWETO Ha
OpyxecTtBoTO.
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CTpyKTypa 1 KOMNETEHTHOCT

B Yctaea Ha AntepoH ALICUL e npeasmaeHo, ye CbBeTa Ha ANPEKTOPUTE Ce CbCTOM OT TPU 40 AEBET
dusnyeckn n/mnn opmandeckn nuua. Ctpyktypata Ha CbBeTa Ha ONPEKTOPUTE € B CbOTBETCTBUE C
nanckBaHusaTa Ha 3lIMLK no oTHoweHne n3bopa Ha He3aBUCUMM YneH Ha CbBeTa Ha OUPEKTOpUTE.

CbcTaBbT Ha u3bpaHust ot O6WoTo cbbpaHMe CbBET Ha ANPEKTOPUTE rapaHTUpa He3aBMCMMOCTTa U
6e3npucTpacTHOCTTa Ha OUEHKUTE W [AeNCTBUSiTA Ha HEroBUTE UNIEHOBE MO OTHOLUEHWEe
yHKUMOHMPaHETO Ha [pyXecTBOTO. [pyXeCTBOTO € MPUIIOXUIIO €AUH OT OCHOBHMTE MPUMHUMNKN 3a
[06po KOpPNopaTUBHO ynpaBneHne, a UMEHHO pasrpaHMyaBaHe Ha MEHUIKMbHTA Ha KOMMaHusATa OT
MaxopuTapHute akumoHepu. OcCbLUeCTBsIBa Ce aKTMBHO B3aMMOLEWCTBME MeXAY M3MbIHUTENHUSA
OVIPEKTOP M OCTaHanuTe YneHoBe Ha CbBeTa Ha ONPEKTOpUTE, KOeTO AonpuHacs 3a opMUpaHeTo Ha
sicHa n 6anaHcupaHa npeacTasa 3a [IpyecTBOTO M HErOBOTO KOpNopaTUBHO ynpasneHue. Mo To3n
HauvH e ce cb3gaaat NpeanocTaBku 3a peanu3npaHeTo Ha eAuH OT BaXXHUTE NPUHLMMIM Ha Jo6poTOo
KOPMopaTUBHO YyMpaBfeHne — OCbLUeCTBsiIBaHEe Ha e(geKTUBHO CTpaTerMdyecko ynpaBneHue Ha
[pyXecTBOTO, KOETO € Hepa3pMBHO CBbP3aHO U 0OYCNOBEHO OT CTPYKTypaTa u cbcTaBa Ha CbBeTa Ha
AVpekTopuTe.

UneHoBeTe Ha CbBeTa Ha ampekTtopuTte Ha AntepoH ALCHWL nmat nogxoasium 3aHaHMs U ONUT, KOUTO
M3NCKBa 3aeMaHaTta oT TAX No3uLus.

CvobrnacHo YctaBa Ha AntepoH AINCWL, uneHoBeTe Ha CbBeTa Ha gupekTopuTe moraT ga 6baaTt
npeusbvpann 6e3 orpaHuvyeHue. B ycTponicTBeHWTe akToBe Ha [pyXecTBOTO He € MpeaBuAEHO
orpaHM4yeHne OTHOCHO Oposi Ha nocnegoBaTenHMTE MaHOaTW Ha He3aBUCUMMUTE YNEHOBE, HO TOBa
obcToATencTBO ce cbbnogaBa Npy NPeanoXeHNeTo 3a M3bop Ha HE3aBMCKMMM YSIEHOBE.

N36opbT Ha uneHoBeTe Ha CobBeTa Ha aupektopute Ha AntepoH AOCWUL, ctaBa nocpeactsom
npo3payHa npoueaypa, KOSTO OCUrypsiBa OCBEH BCMYKO OCTaHaro HaBpeMeHHa W [ocTaTbyHa
nHdopmaums 3a nudHMTe 1 npodecmoHanHuTe KayecTBa Ha KaHamaaTuTe 3a uneHose. Kato vact ot
mMaTepuanute 3a obwoto cbbpaHue, Ha KoeTo ce npegnara usbop Ha HoB 4yneH Ha CbBeTa Ha
anpektopute ce npeactaBaT Bcuukm umsuckyemmn ot 3IMUK n TbproBckus 3akoH geknapauuu,
CBMAETENCTBO 3a CbAUMOCT M NpodecnoHarnHa buorpadusa Ha kaHgnaarta 3a usbopHa AnbxHocT. Mpu
n3bopa Ha uneHoBe Ha CbBeTa Ha OUPEKTOpUTE KaHOuAaATUTe MOTBbPXAABaT C AeKnapauus unu
NIMYHO Mpel akUuMOHepuTe BEPHOCTTa Ha MpeAcTaBeHUTE AaHHM M MHdopMauus. lpomsiHa B
yneHoBeTe Ha CbBeTa Ha ANPEKTOpUTE ce Jonycka caMo cref ogobpeHue ot ctpaHa Ha KOH.

UneHoBeTe Ha CbBeTa Ha AupeKTopuTe ca NpemsbpaHn Ha pedoBHOTO, roguwHo O6wo cbbpaHune
npoBeaeHo Ha 2 centemspu 2020 r. 3a HOB MaHAaT OT 5 /neT/ roanHu, cymTaHo ao 2 centemspu 2025
r.: Mnnan Xpuctos JlaHrapos, bunsHa Nnuesa Bvnkosa, >Kynueta Ctonkosa AumuTposa.

Bb3HarpaxaeHue

MpuHuMnuTe 3a opmupaHe pasmepa W CTPyKTypata Ha Bb3HarpaxgeHusTa, AOMbiHUTEenHuTe
CTUMYNUV 1 TAaHTMEMM ca onpeaeneHn B npuetata ot O6LWOTO cbbpaHMe Ha akuMoHepuTe NoNnTHKa 3a
Bb3HarpaxgeHusata Ha YneHoBeTe Ha CbBeTa Ha QUpeKTopuTe, oTynTalla 3agbIPKEHVATa 1 MpUMHOCca
Ha BCeKM edMH uneH B AeVHOCTTa M pesynTatuTe Ha [IpyxecTBOTO, Bb3MOXHOCTTa 3a noadop u
3aabpKaHe Ha KBannuuMpaHu 1 NOSIITHW YNEHOBE, YUTO MHTEPEeCH CbOTBETCTBAT Ha AbIITOCPOYHUTE
nHTepecu Ha [py>ecTBoTO.

He e npeaBnaeHo ,D,py)KeCTBOTO 4a npenoctaBa KaTto OOMBbIIHUTENHU CTUMYIIU Ha U3NMbIHUTENTHUTE
yneHoBe Ha CbBeTa Ha OVPpEeKTopuTe akumu, onunn BbpXy akuun U gpyrmn noaxoadliu d)I/IHaHCOBI/I
MHCTPYMEHTW.

UneHoBeTe Ha CbBeTa Ha AMPEKTOpUTE He [OonyckaT pearneH unM rnoTeHuuarneH KOHMIMKT Ha
WHTEepecKu, crnasBaiky nNpueTuTe npoueadypw, perfaMeHTVpaHu BbB BbTPELUHUTE akToBe Ha
OpyxecTBoTo. CHbBETHT Ha AUpPEKTOpWUTE ce 3afgbihkaBa He3abaBHO [a paskpue CblUecTByBaly
KOHIMKTU Ha MHTEPECH U Ja OCUNYPSIT Ha akLMOHepuTe AOCTbMN A0 UHopMaums 3a CAENKU MexXay
LpyXeCcTBOTO M TAX UNN CBBP3aHM C TAX Nuua.

PaskpuBaHeTO Ha nHdopMaLmsa 3a Bb3HarpaxaeHusaTa Ha yneHoBeTe Ha CbBeTa Ha QUpeKTopuTe Ha
AntepoH AJCWL ce npeactassa B roauiHma aoknaa Ha OpyxectBoTo v B [loknaaa 3a u3nbrHeHne Ha
MonutukaTa 3a Bb3HarpaXxaeHusaTa, B CbOTBETCTBME CbC 3aKOHOBUTE HOPMU Y YCTPONCTBEHUTE akTOBE
Ha [pyxecTBOTO. AKUMOHEpUTE MMaT feceH AOCTbM A0 WHopMaumsaTa 3a Bb3HarpaxaeHusTa.
AntepoH AICUL nybnukyBa cBos roguvileH otdyeT B uHTepHeT noptanute EVC (pernctbp Ha KOH),
X3 (peructbp Ha BOB) u cneunanusnpaHa meausa Infostock, kKakTo n Ha cBosITa UHTEPHET CTpaHuua
https://alteronreit.com/.
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Mpe3 2024 r. uneHoBeTe Ha CbBeTa Ha OUPEKTOPUTE He ca NOMNyYMnu AOMbIAHUTENHU CTUMYNN,
06Bbp3aHM C OTYETEHUTE (PMHAHCOBU pe3ynTaTu OT AeMHOCTTa Ha [lpy»KecTBOTO W/uUnm ¢ NOCTUraHeTo
Ha npegBapuUTENHO OMNpeaeneHn Lenu, 3anoxeHn B busHec nporpamarta Ha [dpyxecTBoTo 3a 2024 .
UneHoBeTe Ha CbBeTa Ha OUPEKTOpUTE He nosfyvaBaT OOMbIHWMTENHUM CTUMYIM, @ CaMO OCHOBHO
Bb3HarpaxgeHue, KOeTo oTpassiBa TAXHOTO y4acTune B 3acefaHusaTa Ha CbBeTa Ha ANPEKTOPUTE, KaKTO
N M3NBJIHEHMETO Ha TEXHUTE 3aayn Aa KOHTponupaTt OEeNCTBUSATA Ha U3MbIIHUTENHOTO PHLKOBOACTBO
M oa yyacTtBaT epeKkTMBHO B paboTaTa Ha [py>KecTBOTO.

Mpe3 2024 r. O6wWoTO cbOpaHue Ha akuMoHepuTe Ha [py>XeCTBOTO He e rnacyBano AOMbIHUTENHN
Bb3HarpaxgeHus Ha 4yneHoBeTe Ha CbBeTa Ha AMpeKTopuTe.

Mpe3 2024 r. He ca cknouBaHW caenku mexay [pyxecTBoTo u uneHoBe Ha CbBeTa Ha gupeKTopuTe
nunm CBbP3aHNM C TAX NUUA, C WUBKIOYEHWE Ha HauvuCneHuTe W u3nnaTeHu npes nepuona
Bb3HarpaxgeHusi.

KoHdnukT Ha uHtepecu

UneHoBeTe Ha CbBeTa Ha AnpeKkTopuTe U3bArBaT U He JonycKaT peaneH unv noTeHumaneH KOHNNKT
Ha NHTEepecw.

CbBeTbT Ha AMPEKTOPUTE He € Cb3aar KOHKPETHO pasnucaHa npoleaypa 3a nsdsarsaHe Ha KOHGIUKTY
Ha MHTepecu Npu COENKU CbC 3aMHTEPECOBaHM NULA 1 pasKpMBaHe Ha MHOopMaLUs NPU Bb3HMKBaHE
Ha TakuMBa, HO KOHTPONMpa CKMOYBAHETO Ha CbLUECTBEHW cOenkv MOCPedcTBOM [flacyBaHETO M
0aobpeHMeTo Ha NOAOOHM COENKN.

I'Ipe3 OTHETHUA Nepuoa He Ca CKN4YBaHW COENTKU Mexay ,D,p)/)KeCTBOTO n yneHoBe Ha CbBeTa Ha
ANpeKTopuTe Uin CBbp3aHn C TaX nmua.

KomurteTtn

Pa6GotaTta Ha CbBeTa Ha AMpeKTopuTe ce nognomara oT KOMUTeTH, kaTo CbBeTbT Ha AMpeKTopuTe
onpefens Heo6xoAMMOCTTa OT TAXHOTO Cb3AaBaHe Cbobpa3Ho creundukaTa Ha [pyKecTBOTO.

CobrnacHo peweHve Ha O6WOTO CcbbpaHMe Ha akUMOHEpUTE U B CbOTBETCTBME CbC 3aKOHOBUTE
N3NCKBAHUSA N KOHKPETHWUTE HYyXOM Ha [pyxecTBOTO, ca M3bpaHu uneHoBeTe Ha OQUTHUA KOMUTET,
MHO3MHCTBOTO OT KOMUTO ca He3aBucumm cbrnacHo 4. 107 ot 3HOO.

OcHoBHUTE (byHKLMM Ha OgUTHUA KOMUTET ca pernameHTupaHm B un. 108 Ha 3akoHa 3a He3aBUCUMUSA
(bUHAHCOB OAMWT U Ca, KaKTO crieaBa:

— Habniogaea npoueca Ha PMHaHCOBO OTYMTaHe 1 NpeacTaBs NPENOPbKM U NpeanoXeHus, 3a
Aa ce rapaHTupa HerosaTa e(peKTUBHOCT;

— HabnwpgaBa egekTMBHOCTTAa Ha BbTPELUHATa KOHTPOSiHa CcucTemMa, Ha cucTtemarta 3a
ynpaBreHne Ha p1cka U Ha AeNHOCTTa Mo BbTPELUEH OAUT MO OTHOLIEHME Ha (PMHAHCOBOTO
OTYMTaHe B OQUTUPAHOTO NpeanpuUaTUue;

— HabnwpaBa 3agb/PKUTENHUA OOUT Ha roguvuwHWTE (UHAHCOBM OTYETW, BKIHOUUTENHO
HEroBOTO M3BbPLUBAHE, KAaTO B3eMa NpeABua KOHCTaTauuuTe 1 3aknoyeHnsita Ha Komucusata
no npunaraHeTo Ha un. 26, naparpad 6 ot PernameHT (EC) Ne 537/2014;

—  npoBepsiBa U HabnogaBa He3aBMCMMOCTTA Ha PEruMcTpMpaHuTe OAUTOPU B CbOTBETCTBUE C
n3ancksaHuaTa Ha rnasu wecta u ceama ot 3HPO, kakTto 1 ¢ un. 6 ot PernameHT (EC) Ne
537/2014, BkntouYUTENHO LienecbobpasHOCTTa Ha NPeaoCTaBsAHETO Ha YCNyrn M3BLH oauTa
Ha OAUTUPAHOTO NPeanpUsTUE MO Y. 5 OT CbLUMS pernameHT;

— oTroBaps 3a npouedypata 3a nogbop Ha perncrpypaHvs ogutop M MpenopbyBa
Ha3HayaBaHETO My C W3KIKOYEHME Ha CryyauTe, KOraTo OAUTMPAHOTO npeanpuaTue
pasnonara ¢ komucusi 3a nogbop;

—  M3roTesa M npegocTtaBsa Ha KomucuaTa 3a nyGnvyeH Hag3op Hag perncTtpupaHuTe oguTopu B
CpoOK o 31 maw roguwleH goknaz 3a genHocTTa cu;

- napyru.
VI. OQnT n BbTpELUEH KOHTPON
CbBeTbT Ha AvpeKTopuTe e nognomMaraH OT oguTeH KomuteT. OOUTHUAT KOMUTET MUCMEHO MOTUBMPa

npeg O6wWoOTO cbbpaHue npennoXxeHMeTo cu 3a M300p Ha oauMTOp, KaTto ce pPbKoBOAAT OT
YCTaHOBEHUTE M3NCKBaHMS 32 NPOGECUOHANNIBM.
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CbBeTbT Ha [OMPEKTOPUTE OCUrypsiBa Chna3BaHeTO Ha MNPUIIOKMMOTO MpaBO MO OTHOLUEHWE Ha
HesaBucMMusa buHaHCOB oauT. MNpunara ce poTauMOHEH NPUHUMN NpY NPeanoXeHnsTa u nsdopa Ha
BBbHLUEH OAMTOP.

B apyxecTBOTO € n3rpageHa v yHKUMOHMPA CUCTEMA 3@ BbTPELLEH KOHTPOJ, KOSITO BKITOYMTENHO Aa
naeHTUUUMPa PUCKOBETE, CbMbTCTBALUM AEMHOCTTA Ha APYKECTBOTO M Ada noAnomMara TSXHOTO
edbeKTMBHO ynpasrneHue. TS rapaHTpa 1 e(PekTMBHOTO (YHKLMOHMPAHE Ha CUCTEMUTE 38 OTYETHOCT
1 paskpmBaHe Ha MHdopmaLusi. OnMcaHne Ha OCHOBHUTE XapaKTEPUCTUKN Ha CUCTEMUTE 3a BbTPELLEH
KOHTPOI M yNpaBieHve Ha pucka e NpeAcTaBeHo B AeKrapauns 3a KopriopaTyBHO yNpaBrieHue.

VIl. 3awmTa npaBaTa Ha akKLMOHepuUTe

CbBeTbT Ha ANpeKTopuTe rapaHTmpa paBHOMOCTABEHOTO TPeETUPaHe Ha BCUYKMN akKLUMOHEepPH, 3aLlimTaBa
TEXHUTE NnpaBa, KakTo N ynecCHABa ynpaxXHABaHETO UM B rpaHuumte, oonyctmmm ot ,D,el7ICTBaLIJ,0TO
3aKOHOAATENCTBO M B CbOTBETCTBME C pasnopeabuTte Ha yCTPOMCTBEHNTE akToBe Ha [pyKeCcTBoTO.

Mpes otyeTHUA nepuog OpyKecTBOTO € NpPoBeno egHO pedoBHO 06O cbbpaHne Ha akuMoHepuTe,
KaTo e Cnasnno BCUYKM M3nckBaHua Ha un. 115 n cneasawumte ot 3MMLUK, kaTto e 06598UNo peleHneTo
3a CBMKBaHETO My M e NyOnvKyBano nokaHaTa, BEAHO C MaTtepuannte KbM Hesl Mo NOCOYEHUS B 3aKOHa
pea. Ha akumoHepute e 6mna rapaHTMpaHa Bb3MOXHOCTTa Aa 0baat 4obaBsAHN HOBU TOYKU B AHEBHMS
pen no peda Ha yn. 223a ot T3. YcTaBbT Ha [lpy»kecTBOTO Npeasmxkaa nokaHarta 3a o6WwoTo cbbpaHue
Ja cbabpXa u3uMckyemMaTta cbrnacHo TbproBckust 3akoH M 3MMUK mnHdopmaums, Kakto u
OOoNMblHUTENHa MHOpMaUUss OTHOCHO YMNpaXKHsSBaHe NpaBOTO Ha rfac M Bb3MOXHOCTTa Aa Obaar
000aBsiHM HOBM TOYKM B OHEBHUSI pef Mo peda Ha 4n. 223a oT T3. KoprnopaTuBHWTE pbKOBOACTBA
ocurypsiBaT MHGOOPMUPAHOCT Ha BCUYKM akUMOHEPU OTHOCHO TEXHUTE MpaBa 4ype3 nyonukyBaHe ypes
cuctemata 3a paskpvMBaHe Ha MHAGOpPMaUMA M Ha enekTpoHHaTa CcTpaHuua Ha [pyxecTBOTO
WHpopMaLmsi, ONoBECTEHNS yCTaB Ha [Ipy>KeCTBOTO U NokaHaTa 3a BCAKO KOHKPETHO 06Lo cbbpaHune
Ha aKUuMOHepuTe BEOHO C MaTtepuanmTe KbM Hesl.

O6wo cbLOopaHMe Ha akuMoHepUuTe

Bcuukn akumoHepn Ha AntepoH AOCWL umat npaBo ga ydactBat B OO6wWoTo cbbpaHve Ha
aKUMOHepuTe M Oa uspas3sBaT MHEHMETO CU. AKLMOHepUTe C MpaBO Ha rnac umaT Bb3MOXHOCT Aa
yrpaxHsiBaT NpaBoTo cu Ha rnmac Ha O6wwoTo cbbpaHne Ha [pyXeCcTBOTO U Ype3 npeacTaBuUTenu.

PbkoBoacTBOoTO Ha [IpyxecTBOTO cbbniogaBa 3a opraHM3vpaHeTo U NpoBeX4aHeTo Ha pefoBHUTE U
n3BbHpegHuUTe O6LM cbbpaHKsa Ha akumoHepuTe Ha [py>KeCcTBOTO, KOETO rapaHTMpa paBHOMOCTaBEHO
TpeTupaHe Ha BCUYKM aKLMOHEPU U MPaBOTO Ha BCEKW OT akuMOHepwuTe Aa M3pasn MHEHMETO CU Mo
TOYKMTE OT AHeBHUMsA pen Ha O6woTo cbbpaHme. PbkoBoAcTBOTO Ha [pyXeCTBOTO opraHusmpa
npouegypute n pega 3a nposexgaHe Ha O6LWOTO cbbpaHMe Ha akuMOHepuUTe MO Ha4vuH, KOWTO He
3aTpyOHsIBa UMM OCKbMSBA HEHYXXHO rMacyBaHeTo.

TekcToBeTe B NMUCMEHUTE martepuanum, U3rotBeHn ot ,D,py)KeCTBOTO M CBbp3aHM C OHEBHUA pen Ha
O6woTo cbbpaHMe Ha akuMOHEepUTE Ca KOHKPETHM WM SCHM W He BbBexaaTr B 3abnyxaeHue
aKunoHepuTte. Bcunykn npeanoXxeHma OTHOCHO OCHOBHU KoprnopaTuBHU cbouTna ce npeacTtaBAT KaTo
OTAENHN TOYKM B OHEBHUMS ped Ha OO6WOTO cbbpaHue Ha akuMoHepuTe, B T.4. NPEANOXEHNETO 3a
pasnpefensiHe Ha ne4vanoba.

PbkoBoacTBOTO Ha [pyXecTBOTO rapaHTMpa NpaBOTO Ha akuuoHepuTe ga GbaaTt MHopMUpaHM
OTHOCHO B3eTuTe pelleHust Ha OBLLIOTO CbOpaHMe Ha akUMoHepuTe.

MaTtepuanu 3a O6wWoTO cCbOpaHue Ha aKLMOHepuUTe

TekcToBeTe B MMCMeHUTE Matepuanu, narotseHm ot AntepoH ACUL, v cBbp3aHu ¢ AHEBHUS ped Ha
O6woTO CcbbpaHMe ca KOHKPETHU M ACHU U He BbBeXaaT B 3abnyxaeHue akumoHepuTe. Bcuuku
npeanoXeHnss OTHOCHO OCHOBHW KOPMOpaTWBHU CbOWMTUS Ce MpeacTaBAT KaTo OTAENHW TOYKM B
OHeBHUSA peq Ha O6LoTo cbOpaHue, B T.4. MPEeAnoXeEHNETO 3a pasnpeaernsiHe Ha nevyanba.

CbBeTbT Ha AMPEKTOpUTE CbAEWCTBA Ha aKUMOHepWUTe, MMalluyM MNpaBoO CbrNacHO OencTBalLloTo
3aKoHOAATEeNCTBO, Aa BKMYBAT AOMbIHUTENHW BbNPOCK U Aa npeanaraT peLleHns No BeYve BKIMoYeH!
Bbnpocu B AHeBHUs ped Ha OO6LIOTO cbOpaHue, KaTo M3BBbPLUBAT BCUYKM HeobxooumMu MpaBHU U
haKTMYECKN OEeNCTBUS 3a ONOBECTsABaHe Ha JobaBeHMTe AOMbITHUTENHO BbMNPOCK B AHEBHUS pefd Ha
BeYe CBMKaHO obLwo cbbpaHue.

KopnopaTtmeBHoTO pbkoBoacTBo Ha AntepoH ALCWL] rapaHTMpa npaBoToO Ha akuMoHepuTe Aa 6bvaar
WH(OpPMMpPaHM OTHOCHO B3eTuTe pelleHus Ha OBLoTo cbbpaHue Ha akUMoOHepUTE Ype3 ONoBeCTABaHe
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Ha [lpoTtokona OT o6WoOTO CbOpaHMe Ha akuuoHepuTe 4pe3 u3bpaHuTe MeauniHUM areHumm u
KoprnopaTuBHaTa CTpaHuLa Ha APYXeCTBOTO.

EpHakBo TpeTupaHe Ha akKuMoHepu OoT eAuH Knac

CbrnacHo YcrtaBa Ha ,D,py)KeCTBOTO BCUYKMN aKUMOHEPU OT eduH Kinac ce TpeTupar egHakBO, KakTto u
BCUYKM aKUMN B paMKUTE Ha €dUH Kinac AaBaT eHakKBu npaBa Ha akuMoHepuTe OoT CblUUMA Knac.

KOHcynTaLWIVI Mexay akumoHepute OTHOCHO OCHOBHU akKLUMOHEpPHU npaBa

CbBeTbT Ha AONpeKTopuTe He npendaTcTtBa akumoHepuTte, BKIMIYUTEITHO MHCTUTYUMOHANHNUTE TaKMBa,
Aa ce KoHcyntupat nomexay cu no BbMpocu, KOUTO Ce€ OTHACAT OO TEXHUTE OCHOBHU akKUMOHEpPHU
npaea, no Ha4uH, KOWTO He Aonycka n3sbpLuBaHe Ha 3J'I0yFIOTpe6l/I.

VIll.Pa3kpuBaHe Ha ouHaHcoBa u HecpuHaHCOBaA MHOpMaL A

CbBeTbT Ha AupekTopuTe € Mpuen nonuTukaTa 3a paskpuBaHe Ha WHdopmaums (duHaHcoBa K
HedMHaHCOBA) B CbLOTBETCTBME CbC 3aKOHOBWUTE W3WUCKBAHUS W YCTPOWCTBEHWTE akToBe Ha
OpyxectBoTo. B cboTBETCTBME C MpueTata NOnMTUKa KOPNopaTMBHOTO PBbKOBOACTBO € Cb3farno u
nogaobpXka cuctema 3a paskpuBaHe Ha MHgopmauuda. CuctemaTta 3a paskpMBaHe Ha MHdopmauus
rapaHTupa paBHOMNOCTaBEHOCT Ha agpecaTuTe Ha MHdopMaunsaTa (akuMoHepy, 3avMHTepecoBaHun nuua,
MHBECTULMOHHA OBLLHOCT) U He No3BofABa 3110ynoTpebu ¢ BbTpewwHa nHdopmaums.

Cucrtemarta 3a paskpuBaHe Ha MHdOpPMaUMsa OCUrypsiBa NbiiHa, HAaBpPeMeHHa, BApHa u pa3bupaema
nHdopmMaums, KOoATO [aBa Bb3MOXHOCT 3a OOEKTUMBHM U MHAOPMMPAHU pPELIEeHUS U OLEHKW.
BbTpewHarta mHpopmauus ce onoBecTsBa B 3aKOHOYCTaHOBeHWTE hOpMWU, ped U CpPOKoBe upes
n3bpaHuTe meaninHu areHunn. JpyXecTBOTO Nonsa eAMHHa To4ka 3a pas3kpuBaHe Ha uHdopmaums no
€NEeKTPOHEH NbT, KaTo N0 TO3M Ha4YMH UHOPMaUMaTa 4OCTUra eQHOBPEMEHHO U B HEKOPUTMpaH Bua
Ao obwecTtBeHocTTa, KOPH 1 perynupaHusa nasap Ha LeHHU KHuxa. VIHopmaums B HeKopurmpaH Bug
1 B Ccblumsa obeM ce nybnukyBa 1 Ha enekTpoHHaTa cTpaHuua Ha [pyXecTBoTo.

CbBeTa Ha ANpekTopuTe CBOEBPEMEHHO OMOBECTSABAT CTPYKTypaTa Ha kanutana Ha [pyXecTBOTO U
CrnopasyMeHusl, KOUTO BOAST A0 YNpaXHABaHE Ha KOHTPOM CbINTacHO HEroBUTE MpaBua 3a paskpuBaHe
Ha WHdopmMauma. OnoBecTsaBaHeTo ce M3BbpwBa 4vpe3 npeasuaeHute B 3MMUK n aktoBeTe no
npunaraHeTo My, KakTo 1 NpUIoXumara eBponencka perynauus. pyecTBOTo NoaabpxKa enekTpoHHa
cTpaHuua — https://alteronreit.com/ ¢ yTBbPOEHO CbAbpXaHue, 0OXBaT WM NEepUOOUYHOCT Ha
paskpvBaHaTa 4pe3 Hes nHdopmaums. CbobpXaHMETO Ha eNEKTPOHHaTa cTpaHuua Ha [pyXecTBOTO
MoKpMBa M3LAN0 NpenopbkuTe Ha HaunoHanHusa kogeke 3a KOpnopaTUBHO yrpaBreHune.

[pyXecTBOTO NEpUoanyHO paskpvsa MH(OpMaLns 3a KopnopaTUBHOTO yrnpasneHue. [pes oTyeTHus
nepvoa [pyxecTBOTO e OnoBecTsiBano BCsSKa perynupaHa nHdopmMauus B CPOKOBETE U MO peaa,
npeasuaeH B 3MNMLK v aktoBeTe no npunaraHeTo my.

HokonkoTo [OpyXecTBOTO HAMa 3adbibkeHue 3a HedUHaHCOBO OTyuTaHe, KoprnopaTUBHOTO
pPbKOBOACTBO HE € MNpueno npasuna, KOUTO OCuUrypsieaT onoBecTsiBaHe Ha roguwHa 6asa Ha
He(pvHaHCcoBa MHGOpPMaLUA B CLOTBETCTBME C HALMOHANHOTO 3aKOHOOATENCTBO U MPUNOXUMOTO
€BpOornencko npaso. [pyXecTBOTO NepuoanYHO paskpuMBa WHGOpPMauuMs 3a KoprnopaTUBHOTO
yrnpaBreHue, KaTo eXerogHo aktyanuaupa Hactoswara [eknapauusa 3a KopnopaTUBHO ynpasneHue,
KaTo 4acT OT roanHNg oMHaAHCOB OTYeT.

IX. 3anHTepecoBaHMW NULa U YCTOMYMBO pa3BUTHE

KopnopaTMBHOTO pbKOBOACTBO € aHraXXupaHo C YCTaHOBABaHE Ha KOHKPETHU OENCTBUSA U MOSNIUTUKN
OTHOCHO YCTOMYMBOTO pas3BMTUE HA KOMMAHUSATA, HO KbM HAcTOALMA MOMEHT MpeaBua nuncata Ha
3aKOHOBO M3MCKBaHe 3a TOBa, HE paskpuBa MHOpMauus, CBbp3aHa C KnvMMarta U coumariHi acnekTu
OT AenHocTTa Ha [pyXecTBOTO.

KOpI'IOpaTVIBHOTO PBKOBOACTBO OCUrypsBa ecbeKTI/IBHO B3aUMOAENCTBUE CbC 3anHTepecoBaHUTe nnua.
Kbm Tasm Kateropuda ce OTHaCAT onpegerneHun rpynu nuda, Ha KOUTo ,D,DY)KGCTBOTO OVNPEKTHO
Bb34ENCTBa M KOUTO OT CBOS CTpaHa Morat pga noBiunAaAdAT Ha JenHocTTa Mmy. ,D,py)KeCTBOTO
Mﬂ,eHTI/Id)I/ILI,Mpa KOW Ca 3anHTepecoBaHUTE NnLa C OTHOLWLEHNE KbM HeroBarta OEenHOCT Bb3 OCHOBA Ha
TAXHaTa CTeneH n C(*)epl/l Ha BIrndaHne, pona n oTHOLLEeHne KbM yCTOI7I‘-II/IBOT0 MYy pa3BuUTune.

B cBosiTa nonutuka CcnpAaMo 3anHTepecoBaHUTe nuua, ﬂpy)KeCTBOTO ce C'b06p83ﬂBa CbC 3akoHOBUTE
M3NCKBaAHWA, Bb3 OCHOBaAHa NpUHUUNNTE Ha Npo3pavyHOCT, OTYETHOCT U OusHec eTuKa. KOpI'IOpaTI/IBHOTO
PBKOBOACTBO rapaHTupa AOoCTaTb4Ha MH(bOpMMpaHOCT Ha BCUYKM 3aunHTEepecoBaHW Jnhnua OTHOCHO
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3aKOHOBO yCTaHOBEHNTE UM MNpaBa. KOpI'IOpaTVIBHOTO PBKOBOACTBO € aHraXxnpaHo C yCTaHOBABaHE Ha
KOHKPETHU OEeNncTBMS U NOMUTUKM OTHOCHO yCTOI7I‘-II/IBOTO pa3BuTne Ha KoMnaHudaTa.

KOpI‘IOpaTI/IBHOTO PBKOBOACTBO MoaabpXa e(beKTI/IBHVI BPB3KM CbC 3aMHTEepecoBaHUTE nMnua N nMma
FOTOBHOCT NP HEOBXOAMMOCT, B CbOTBETCTBUE CbC 3aKOHOBUTE HOPMM M AoOpaTa mexayHapoaHa
npakTuka 3a paskpuBaHe Ha wHdopMauust OT HedMHAHCOB XapakTep - Aa WHdopmupa 3a
MKOHOMWYECKHN, counarnHmn n eKororm4Hn Bonpocu, Kacaellin 3anHtepecoBaHUTe nnmLa, Kato Hanpumep:
bopba c kopynuuaTa; paboTta CbC cnyxutenute, AOCTaBYMLNTE W KIAMEHTUTE; couumanHaTa
OTrOBOPHOCT Ha OPYXECTBOTO; OMNa3BaHEeTO Ha OKONHaTa cpefja WM HapylaBaHe npaBaTta Ha 4YoBeka.
KoprnopaTMBHOTO pPbKOBOACTBO rapaHTupa npaBOTO Ha CBOEBPEMEHEH W penoBeH AOoCTbM Ao
OTHOCMMa, A0oCTaTbyHa U HagexaHa MHopMaLmsa OTHOCHO [py»KecTBOTO, KOrato 3auHTepecoBaHUTe
nvua yyacTteaT B npoLeca Ha KoprnopaTUBHO yrnpaBreHue.

X. CbcTaB u hyHKUMOHMpPaAHe Ha agMUHUCTPaTUBHUTE, YNpaBUTENTHUTE U HAA30PHU OpraHu
Ha AntepoH AJCUL|

AntepoH ALCWUL, uma egHocTeneHHa cucTema Ha ynpasreHue. [pyecTBOTO ce ynpaBsrsiBa U
npeacrtaensisa oT CbBET Ha AMpeKTopuTe, KONTO, KbM 31 aekemBpy 2024 r. e B CNe4HUS CbCTaB:

e VinnaH JlaHrapos — Npencenarten v M3nbnHuTeEneH yneHd Ha CL;
e bunsgHa Bbnkosa — YneH Ha C[];
e XXynneta dumutpoBa - YneH Ha C[Q

CbBeTbT Ha AupekTopuTe npuema npasuna 3a pabotata cu 1 usbupa lNpeacenaten oT csouTe
yneHoBe. CbBETHT Ha AMPEKTOPUTE ce CbBUpa Ha pefoBHM 3acefaHus, 3a Aa 0GCbAN CbCTOSHUETO U
pa3BUTUETO Ha ApYXKecTBOTO. Bceku uneH Ha cbBeTa MOXe [Ja noucka OT npeacedaTens Aa CBuka
3acegaHue 3a o6CcbXaaHe Ha OTAENHN BbMPOCH

CbBeTbT Ha AONPEKTopUTE npnemMa pelueHusd, ako npncbocreat Han-mManko nonoBMHaTa OT YNeHoBeTe
My JnMYHO wnn npencrtasndaBaHW OT AOpyr YieH Ha CbBeTa. anC'bCTBaLLl, 4YneH He MOoXe [fOa
npencrtasndaBa nosedvye OoT €AnH OTCbCTBaLl. PelweHuaTa ce B3emaT ¢ 0OMKHOBEHO MHO3MHCTBO. Ha
3acegaHuaTa Ha CbBeTa Ha OnpekTopuTe ce BOOAT MPOTOKOJIU, KOUTO Ce noanmceBaTt OT BCUYKU
npucbuCcTBaLly YneHose.

CbBeTbT Ha OUPEeKTopuUTe MOXe Oa B3emMa pelleHna U HenpucbCTBeHO, ako BCUYKKM 4lleHOBE Ca
3a8BUNN NMUCMEHO CbINacMeTo Cu 3a pelleHneTo. B apyxecTtBoTo yHKUMoHMpa OQnTeH KOMUTET,
n3bpaH ot NognWHOTO 06 o cbbpaHMe Ha akuMoHepuTe, B CbCTaB:

e BaneHTuHa >Kucosa — lNpeacenaten Ha OgUTHUSA KOMUTET;
e XXynuneta dumutpoBa — uneH Ha OAnUTHUS KOMUTET;
e Mupocnaea ManyeBa — 4neH Ha OgUTHUSA KOMUTET.

Xl. OnucaHne Ha nonuTUKaTa Ha MHoroobpasue, npunaraHa OT NO OTHOLIEHME Ha
agMUHUCTPATUBHUTE, yNpaBUTeNHUTE U HaA30pPHUTE OpraHM Ha eMUTeHTa BbB Bpb3Ka C
acnekTu, KaTo Bb3pacT, non unu oGpasoBaHue U npodpecuoHaneH OnNuUT, LUenuTe Ha Tasu
nonuTUKa Ha MHorooGpasve, HaYMHBLT Ha MPUNIOXKEHUETO W U pe3ynTaTUTe Npe3 OTYEeTHUS
nepuog

OpyxecTBoTO He e pas3paboTwno cneuuanHa noONMTMKa Ha MHOroobpasve MO OTHOLWEHWE Ha
a4MVHUCTPATMBHUTE, YNPaBUTENTHUTE U HAA30PHUTE OpraHn Ha [pyXeCTBOTO BbB Bpb3Ka C acrnekTu,
KaTo Bb3pacT, Nos unm obpasoBaHne 1 NpodecrMoHaneH onuT, Tbil KaTo Nonaga B U3KMIOYEeHUATa Ha
un. 100H, an. 12 ot 3MMUK.

Digitally signed by
ILIAN ILIAN HRISTOV
HRISTOV LANGAROV

Date: 2025.03.19

Data: 19 mapTt 2025 r. M3nbnHUTeneH gupeKkTop: LANGAROV 091847 +0200

IWnnax NaHrapos/
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AOKNAQLO
3A
NPUNATAHE HA NOJINTUKATA 3A Bb3HAITPAXOEHUATA HA YIEHOBETE HA CbBETA HA
OWPEKTOPUTE 3A 2024 .
HA ANTEPOH AAICUL

UsrotBeH Ha ocHoBaHue un. 12 or Hapea6a Ne 48 Ha Komucusita 3a hmHaHcoB Hag3op ot 20
mapTt 2013 r. 3a M3UCKBaHUATA KbM Bb3HarpaxpaeHuaTa. HactoawmaT goknap BKAYBa U
nporpama 3a npunaraHe Ha lNMonuTukata 3a Bb3HarpaxgeHusita, pa3paboreHa ot CbBeTa Ha
OupeKkTopuTte U yTBbpaeHa ot O6wwoTo cb6paHme Ha akumoHepute Ha 13 FOHK 2017 r., u3aMeHeHa
u gonbnHeHa Ha OCA, npoBeaeHo Ha 2 centemBpu 2020 r. u OCA, npoBeageHo Ha 21 toHu 2021
r.

Hactosawuar goknag cbCTaBnsBa CaMoOCTOATENEH AOKYMEHT KbM rOAULLIHUS CaMOCTOSATENEH OoKnag
3a genHoctTa Ha AntepoH AJCWLI 3a 2024 r. Ton cbabpika npernes Ha HadmHa, No KOMTO NonuTukaTa
3a Bb3HarpaxaeHusita e npunaraHa npes otyetHata 2024 r. n nporpama 3a npwusaraHe Ha nonuTukarta
npes cnegpawiaTa pyHaHcoBa roguHa.

I. MHdopmaumua 3a HauMHa, NO KOWTO NONUTUKaTa 3a Bb3HarpaxaeHWATa e npunaraHa npes
2024 r.

1. MHdopMaums OTHOCHO npoueca Ha B3emMaHe Ha pelleHUsl Npu onpefensHe Ha
nonuTUKaTa 3a Bb3HarpaxaeHusTa, BKITIOUYUTESTHO, aKo € NPUNoXUMo, MUHcpopMauua 3a maHaara
M cbCTaBa Ha KOMUTETa Mo Bb3HarpaXaeHWsATa, MMeHaTa Ha BbHLIHUTE KOHCYNTaHTU, YUUTO
ycnyru ca 6unu nsnonssaHu Npy onpeaensiHeTo Ha NONUTUKaTa 3a Bb3HarpaxaeHusaTa:

MonutukaTa 3a Bb3HarpaxaeHuaTa Ha AntepoH AICULL e paspaboTteHa oT uneHoBeTe Ha CbBeTa Ha
AVpeKkTopute, B CbOTBETCTBUE C NPUETMTe HOPMAaTMBHM akToBE M YCTaBa Ha ApyXecTBOTo. Bcsko
HEeMHO M3MEHEHMEe M OOoNbIIHEHNE ce pa3paboTBa oT CbBeTa Ha [upekTopuTe 1 ce yTBbpXXAaBa oT
O6uwoTo cbbpaHue Ha akumoHepuTe.

Mpe3 2024 r. AntepoH ACUL He e cb3gaBan KomuteT no Bb3HarpaxaeHusita. lNMpu paspaboTBaHeTo
Ha NonnTrkaTa 3a Bb3HarpaxxaeHusitTa He ca Non3BaHW BbHLUHU KOHCYNTaHTK.

2. MH(iJOpMaLlMﬂ OTHOCHO OTHOCUTesilHaTa TeXeCcT Ha NPOMEeHNTUMBOTO U NOCTOAHHOTO
Bb3HarpaxaneHume Ha 4neHoBeTe Ha ynpaBUTEJTHUTE U KOHTPOJTHUTEe opraHu:

MNpe3 otyeTHaTa 2024 r. He ca M3nnawaHy NPOMEHSIMBU Bb3HarpaxgeHus Ha yneHoseTe Ha CbBeTa
Ha gupekTopute Ha AntepoH AACKLL.

CovrnacHo penctBawata [lonutuka, AntepoH ALCUL npe3 otyeTHaTta (bMHaHCOBa rogvHa e
n3nnawano Ha 4YneHoseTe Ha CbBeTa Ha AMPEKTOPUTE NOCTOSIHHO Bb3HArpaXXaeHme, YNNTO KOHKPeTEH
pasvep e ogobpeH ot O6woTo cbbpaHne Ha akumoHepuTe Ha [pyXecTBOTO M ce u3nnawia npwm
YCNOBUSAITA M B CPOKOBETE HA CKMYEHUTE Mexay u4neHoBeTe Ha CbBeTa Ha [OUPEKTopuTe U
OPY>XeCTBOTO AOroBOPM 3a ynpasrieHue.

3. UHdopmauua OTHOCHO KpUTepuuTe 3a MOCTUrHaTU pe3ynTaTu, Bb3 OCHOBa Ha KOUTO ce
NpefocTaBAT ONUMM BbPXy aKuMW, akuuMM Ha OPYXECTBOTO UMW Apyr BuA NPOMEHNUBO
Bb3HarpaxgeHue u oGsiCHeHMe KaK Kputepuute no un. 14, an. 2 u 3 gonpuHacaAT 3a
OBbNroCpovYHUTE MHTEPECU Ha OPYKECTBOTO:

Mpe3s otyeTHaTa 2024 r. He ca NpedoCTaBAHM OMNUMN BbPXY akLUMK, BKI. aKLUMKU Ha OpYXXeCcTBOTO, Npasa
3a npuaobueaHe Ha PMHAHCOBM UHCTPYMEHTM UMK OPYT BUL NPOMEHSTMBO Bb3HarpaxaeHue.

CwrnacHo un. 12, an. 2 ot lNonuTtukaTa 3a Bb3HarpaxgeHuaTa Ha CbBeTa Ha gupekTopuTe Ha ANTepoH
ALCWL, camo c pelueHune Ha OOLL0TO cbbOpaHue Ha akLMOHEpPUTE Ce ONpPeaensT KOHKPETHUTE YCITOBUS
n napameTpu, NpM KOMTO MOXe Aa ce NpedoCcTaBu TakoBa NPOMEHIMBO Bb3HarpaxaeHue 3a BCEKM
oTAeneH crny4yanm npu cnassaHe pasnopeadbuTte Ha 3akOHOAAaTENCTBOTO.

4. MNosicHeHne Ha npunaraHuTe MetToAu 3a npeueHKa gann ca U3NbIIHEHU KpuTepuute 3a
NOCTUrHaTUTE pe3ynTaTtu:

Kputepun 3a nocturHatu pesyntatu npe3 2024 r., Bb3 OCHOBa Ha KOMTO € Bb3MOXHO Aa 6bae
npeaocTaBeHO NMPOMEHMMBO Bb3HarpaxaeHue, ca pesynrtature oT AeNHOCTTa U ApYrM HeMHaHCOBM
nokasaTenu, onpeaeneHu B Un. 6 ot MNonutrkaTa 3a Bb3HarpaXxaeHuaTa Ha Apy>XecTBOTO.



Antepon ALACHL] 65
[oknapa 3a npunaraHe Ha NonuTUKaTa 3a Bb3HarpaxaeHusarta
Ha uneHoBeTe Ha CbBeTa Ha aupekTopute 3a 2024 .

5. MNossicHeHne OTHOCHO 3aBUCUMOCTTa MeXAay Bb3HarpaxXgeHmeto u noCTurHatuTte pe3ynrtartu:

B penctBawara lNonuTtuka 3a Bb3HarpaxgeHndarta Ha CobBeTa Ha AONpekTopuTe He € yCTaHOBABaHa
3aBUCUMOCT MexOy NOCTOAHHUTE Bb3HaArpaxneHusa, nojiydaBaHu OT YJieHOBEeTEe Ha KOpnopaTtuBHOTO
PBKOBOACTBO U (*)VIHaHCOBO MKOHOMUMYECKOTO CbCTOAHNE Ha OPYy>KEeCTBOTO.

Bcuukm uneHoBe Ha CbBeTa Ha aupektopute Ha AntepoH ANCKL, nonyyaBaT MeceuyHo
Bb3HarpaxgeHue, KOHKpeTHMS pa3mep Ha koeTo ce onpeaens ot O6wWwoTo cbbpaHMe Ha akunoHepuTe
Ha ApyxecTBOTO. Bb3HarpaxgeHneTo ce usnnawa npu ycroBusita U B CPOKOBETE Ha CKIOYEHUTE
Mexay uneHoBeTe Ha CbBeTa Ha ANPEKTOpUTE 1 APYXKECTBOTO AOroBOPY 3a yrnpaBreHue.

Mpwn KOHCTaTMpaHe Ha HaHeceHu Bpeaun Ha [pyxecTBOTO OT uneHoBeTe Ha CbBeTa Ha AupekTopuTe,
npefocTaBeHuTe OT TAX rapaHuuu 3a ynpaeneHue no peweHve Ha OO6wWoTo cbbpaHne Ha
akumoHepuTe, MoraT Aa ce npeeexaar B nonsa Ha [py»ecTBoTo.

6. OcHOBHM NnaiwaHus U 060CHOBKA Ha rogullHaTa cXema 3a usnnawaHe Ha 60Hycu u/unu Ha
BCUYKMN APYrY HEMAPUYHU AOMbMHUTENHU Bb3HarpaXaeHus:

AntepoH ALOCWUL He e npunaran cxemu Ha usnnawiaHe Ha GOHycWM WM Ha Opyrn HenapuyHu
JOMbIHUTENHN Bb3HarpaxaeHus. 3a 2024 r. uneHoBeTe Ha KOpMopaTMBHOTO PbLKOBOACTBO ca
MOSlyYnniM camMo MOCTOSIHHM Bb3HarpaxaeHusl, kato MnaljaHusTa Ha Bb3HarpaxgeHusita ce
OCbLLIECTBABAT N0 GAHKOB MbT EXXEMECEYHO.

7. OnucaHme Ha OCHOBHMUTE XapakKTepucTukKn Ha cxemarta 3a AONMBIIHUTESNTHO .D.O6pOBOI'IHO
NeHCMOHHO ocurypsiBaHe u vm(bopmauvm OTHOCHO nJlaTeHUTe U/MNu ABbINKUMUATE BHOCKU OT
APYXKeCTBOTO B MNoJji3a Ha CBHOTBETHUA 4YJieH Ha ynpaButTerieH UM KOHTPOJIeH opraH 3a
CbOTBeTHaTa d)VIHaHCOBa roouHa, Korato e npunoXxumo:

D,py)KeCTBOTO He 3annalla 3a CBOA CMeTKa BHOCKM 3a AOONBbIIHUTENTHO ﬂ,O6pOBOJ‘IHO NeHCUOHHO
ocurypsBaHe Ha 4YieHoBeTe Ha CbBeTa Ha anpekrtopuTe.

8. MH(iJOpMaLIMH 3a nepuoauTe Ha OTNaraHe Ha wu3nnawaHeTo Ha NpoMeHnuBUTe
Bb3HarpaxgeHus:

I'Ipe3 otyeTHaTa 2024 r. He e B3eMaHoO pelweHne 3a m3nnawaHe Ha NpoMeHJTIMBUN Bb3HarpaxngeHuma n
CbOTBETHO HE Ca onpeperyieHn nepnoan Ha oTnaraHe Ha nsnjawaHeTo UM.

9. UHcpopmauma 3a NonMTHUKaTa Ha obe3LeTeHUsATa Npy NpeKkpaTsiBaHe Ha AOroBoOpUTeE:

B un.10 Ha gencteawara Nonutuka Ha AntepoH ACUL ca npeasugeHu cnegrute ycnosus: “4n. 10.
(1 — n3m. 02.09.2020 r.) YcnoBusTa u MakCcUManHuaT pasMmep Ha obesleTeHnsaTa npu npekpatsasaHe
Ha goroBop C uneH Ha CbBeTa Ha OMPEKTOpUTE Ha APYXECTBOTO, CbOTBETHO C M3MbIHUTENHUSA
ONPEKTOP, BbB Bpb3Ka C NPeACPOYHO NpekpaTsiBaHe Ha 4OroBopa, KakTo U MralaHns, CBbP3aHu CbC
CPOK Ha Npean3BeCcTMeTO UNu NpeaBuaAeHN B knay3aTa, 3abpaHsBalla U3BbPLUBAHETO Ha KOHKYPEHTHa
OenHoCT, ce ypexaaT € nonuTukata 3a Bb3HarpaxgeHusTa Ha AntepoH AOCUL. Kbm HacTodAwms
MomeHT AntepoH ALCWUL He e npegouauno nnawaHuss Ha obesweTeHns npu npeacpoYHo
npekpaTsiBaHe Ha [OroBop C uyneH Ha CbBeTa Ha OUPEKTopuTe Ha OpPYXeCTBOTO, CbLOTBETHO C
U3MbIHUTENHUA [OMPEKTOp Ha [APYXEeCTBOTO, KakTo M MnalwlaHus, BbB Bpb3Ka CbC CPOK Ha
npegu3BecTue Unv nnallaHns BbB Bpb3ka C Krayau, 3abpaHaBally N3BbpLUBAHETO HA KOHKYPEHTHA
OeWHOCT.

(2) O6wmAT pasmep Ha obesweTeHnaTa no an. 1 cneAsa ga He HadBULIABa cymMaTa OT u3nnaTeHuTe
rognwHn NOCTOAHHU Bb3HarpaxgeHna Ha nmueTo 3a 2 roguHn.

(3 — u3am. 02.09.2020 r.) ObesweTeHns no an. 1 He ce gbIKaT, B Criyyan 4e npekpaTsaBaHeTo Ha
A0roBopa ce AbIMKN Ha He3a40BONUTENHWU pe3ynTaTi W/unn BUHOBHO NoBeAeHMe Ha YneHa Ha CbBeTa
Ha OMPEKTOPUTE Ha APYXEeCTBOTO, CbOTBETHO Ha U3MbIHUTENHNS AMpeKkTop.”

10. UHcbopmauma 3a nepuopa, B KOUTO aKLMUTe He MoraT Aa 6bAaaT NpexBbLPNAHU U onuunTe
BbPXY aKLuuu He MoraTt ga 6baart ynpaxHsiBaHu, Npy NPOMeH/IMBU Bb3HarpaXxaeHusi, OCHOBaHU
Ha aKuum:

B pewctBala [NonuTuka 3a Bb3HarpaxaeHusaTa 3a uneHosete Ha CbBeTa Ha AupekTopuTe Ha ANTepoH
AOCWNL He e npeaBuaeHa TakaBa Bb3MOXHOCT.
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11. UHchopmauua 3a nonuTUKaTa 3a 3ana3BaHe Ha onpeaeneH 6poi akuMM A0 Kpasi Ha MaHAaaTa
Ha YfleHoBeTe Ha YyNpaBUTENTHUTE U KOHTPOJNTHUTE OpraHu cred U3Tu4aHe Ha nepuopa no T. 10:

B pevictBawa NonuTuka 3a Bb3HarpaxxaeHusTa 3a uneHosete Ha CbBeTa Ha AMPEKTopUTE Ha ANTEPOH
ALCWL] He e npeaBuaeHa TakaBa Bb3MOXHOCT.

12. UHdopmaumsa OTHOCHO [OroBOpuUTe Ha YNeHOBeTe Ha YNpaBUTENIHUTE U KOHTPOJHUTE
opraHu, BKJTIOUYUTEITHO CPOKa Ha BCEKU [,0roBop, CPOKa Ha NpeansBecTUETO 3a NpeKkpaTsaBaHe U
QeTaunu OTHOCHO obe3weTeHusaTa U/unu gpyri AbLHKUMMY NNawaH1a B cnyyam Ha npegcpo4vHo
npekparsiBaHe:

UneHoBe Ha CbBeTa Ha anpektopute Ha AntepoH AOCUU kbm 31 nekemBpu 2024 r. ca:

Unuan XpucrtoB JlaHrapoB — uneH Ha C[ n nanbnHUTENEH OUPEKTOP

. Cpok Ha pgoroBopa — paBeH Ha BMMCaHWs B TbproBCkusA pernctbp maHgat Ha CbBeTa Ha
OupekTopuTe, a UMeHHO o 2 centemspu 2025 r.

o [oroBopbT ce npekpaTtsBa C U3TuyaHe Ha MaHgara.

) Mpun npekpaTaBaHe Ha 4OroBopa Nopaau u3TMyaHe n HenogHOBSBaHE Ha MaHAaTa, 3a KOWTO e

n3bpaH, KaKTo 1 Npu NPEACPOYHO NpekpaTsaBaHe Ha Aorosopa, obeslleTeHne He ce ObIKu.

BunsaHa UnueBa BbnkoBa — npeacenaten Ha Cl1

o Cpok Ha goroBopa — paBeH Ha BMMCaHWS B TbProBCkMA pernctbp maHgat Ha CbBeTa Ha
OoupekTopuTe, a UMeHHO o 2 centemspu 2025 r.

o [oroBopbT ce npekpaTtsaBa ¢ M3TMyaHe Ha MaHgaTa.

. Mpwn npekpaTaBaHe Ha AoroBopa Nopagu u3TnyaHe n HENOQHOBsIBAHE Ha MaHAaTa, 3a KOMTo e

VI36paH, KaKTO " npu npeacpo4yHo npekpatsdaBaHe Ha Aorosopa, ob6eslleTeHne He ce ObITKN.

Xynueta CtonkoBa AumutpoBa — uneH Ha C[;

o Cpok Ha goroBopa — paBeH Ha BMMCaHWS B TbpProBCkMsA pernctbp maHgat Ha CbBeTa Ha
OupekTopuTe, a UMeHHO o 2 centemspu 2025 r.

o [oroBopbT ce npekpaTtsaBa ¢ M3TM4aHe Ha MaHgaTa.

. Mpwn npekpaTaBaHe Ha AOroBopa Nopagu u3TnyaHe n HENOOHOBsIBAHE Ha MaHAaTa, 3a KOMTo e

n30paH, KaKTo 1 Npu NpeacpoYHO NpeKkpaTsaBaHe Ha AOroBopa, oOe3lleTeHNE He Ce ObITKM.
Mpe3 oTyeTHaTa 2024 r. 4pyXECTBOTO HAMA NpekpaTeH AOroBop ¢ YneH Ha CbBeTa Ha AUpeKTopuTe.

13. NbnHua pa3Mep Ha Bb3HarpaxgeHneTo u Ha Apyrumte matepuvanHum CTUMyInn Ha YyneHoBeTe
Ha ynpaBUTeNnHUTEe U KOHTPOJTHUTE OpraH1 3a CbOTBEeTHaTa CbVIHaHCOBa roguHa:

Mo peweHne Ha o6wWoO cbOpaHMe Ha akumoHepute oT 7 MapT 2023 r., MeceyHOTO OpyTHO
Bb3HarpaxgeHue Ha uneHoBeTe Ha CbBeTa Ha OUPEKTOpUTE e onpeaeneHo B pa3mep Ha 1 670 nesa.
OpyTO Ha MeceL 3a usnbnHUTENHUSA YneH Ha CoueeTa n no 500 nesa 6pyTo Ha Mecel, 3a OCTaHanuTe
YreHoBe.

Mpe3 2024 r. Ha kn4YOBMA ynpaBneHckn nepcoHan Ha AntepoH ALCWULL ca mnsnnatenHn cnegHute
Bb3HarpaxgeHus:

BpyTtHO
Tpute nmeHa Mo3uuua Bb3HarpaxgeHue
(neBa)
Wnunan Xpuctos JlaHrapos YneH Ha C[] 1 n3n. gupekrop 20 040.00
BunsHa Mnvesa BbnkoBa Mpegcepaten Ha C[] 6 000.00
Kynueta Ctonkosa umuTtposa YneH Ha C[] 6 000.00

3a 2024 r. He ca n3nnaLlaHn n He ce npeaswxaar nannawaHua Ha apyrm matepuarnHu CTumynu.

14. MHCpOpMaLlMﬂ 3a Bb3HarpaxageHuneto Ha BCAKO nule, Koeto e 6uno uneH Ha ynpaBuTeneH
WU KOHTPOJIeH opraH B Hyﬁ.ﬂlﬂ‘-lHO APYyXecTBO 3a onpegerieH nepuon npe3 CboTBeTHaTa
cbm-lchoaa roguHa:

a) NbfHUA pas3Mep Ha U3NMATEHOTO /UMM HAaYUCIIEHO Bb3HarpaxaeHne Ha nuMueTo 3a CbOoTBETHaTa
domHaHcoBa rogunHa
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Mpe3 2024 r. Ha KNOYOBUS ynpaBneHckn nepcoHan Ha AntepoH ALCWL, ca Hauncnenun un
n3nnaTeHn cregHUTe Bb3HarpaxaeHus:

BpyTHO HetHo
Tpute umeHa MNoauuus Bb3HarpaxgeHue Bb3HarpaxgeHue
(neBa) (neBa)
Wnunan Xpuctos UneHHa Cn 20 040.00 18 036.00
JlaHrapos N3NbIHUTENEH OMPEKTOP
BunsiHa NnueBsa Mpeacepaten Ha C 6 000.00 5 400.00
BbnkoBa
Kynveta CtorikoBa | YneH Ha C[] 6 000.00 3899.76
Oumutposa

Mpes 2024 r. uneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE Ha OPY>KECTBOTO HE Ca NofyyasBasnv NPOMEHNNBU
N Henapu4Hu Bb3HarpaxxaeHus. [IpyKecTBoTO HAMa YCNOBHU U Pa3CPOYEHN 3aabIDKEHNS, Bb3HUKHAMNM
npes roguHata. Kem 31 gekemspu 2024 r. Antepod AQCULL He abmkn cymmn 3a nsnnawliaHe Ha neHcum
unun obesLeTeHns Npu NEHCUOHNPaHe.

6) Bb3HarpaxxgeHneTo M OpyrM maTepuanHu U HemaTepuanHu CTUMYMW, MofyYyeHu OT NIMUETO OT
Apy)XecTBa OT cbLiaTa rpyna

Camo eguH uneH Ha CbBeTa Ha ampekTopuTte Ha AntepoH ACUL, e nonyyaBan Bb3HarpaxgeHus 3a
2024 r. oT gpyru gpyxecTtsa OT cblaTa rpyna — bunsHa Bwnkosa:

TpuTe nmeHa OpyxecTBa OT cblyaTa rpyna HeTHo Bb3HarpaxgeHue
(neBa)
BunsHa Mnnesa BbnkoBa MugbeTpu AnBenbnmbHT XonanHr AL 5 400.00
bunaHa Nnnesa BbnkoBa OveenbnmbHT Mpyn ALl 115 886.70
Bunana Nnnesa BbnkoBa OuesenbnmbHT Acetc EAL] 36 740.70

B) Bb3HarpaxgeHue, nony4eHo OT nnueTto non cbopmaTa Ha pa3npepgerneHne Ha neyan6ara u/unu
6OHyCI/I N OCHOBaHuATa 3a npeaocrtaBAHETO UM

Mpes 2024 r. HuKkoun OT uneHoBeTe Ha CbBeTa Ha gupekTopuTe Ha AnTepoH ACWL He e nonyyaBan
Bb3HarpaxgeHve nog opmaTa Ha pasnpegeneHune Ha nedanbara n/vnm gpyrm 6oHycu.

) BCUYKM OOMBNHWUTENHW MfallaHus 3a ycrnyru, npefocTaBeHn OT fULEeTO U3BbH 0buvanHuTe My
yHKLMK, KOraTo NoAOGHN NnaLlaHms ca AoNyCTMMM CbIacHO CKITIOYEHUs C HEro 4OroBop

Horosopute ¢ uyneHoBeTe Ha CobBeTa Ha aupektopute Ha AntepoH ANCWUL He npegswxgat
M3BbpLUBaHE Ha AOMbIHUTENHW NNawaHns 3a ycnyru, NnpeaocTaBeHn OT nuuarta us3sBbH obnyanHuTe
UM OYHKLNN.

ﬂ,) nnaTeHoTo W/unu HauncrneHo obesweTeHne No NoBog npeKkpardaBaHe Ha (*)YHKLI,I/II/ITe My No Bpeme
Ha nocnegHaTta ¢>|/|Hchoaa roanHa

Mpe3 2024 r. He e u3BbpLWBaAHA NpoMsiHa B cbCTaBa Ha CbBeTa Ha AUPEKTOPUTE U He ca
ocBoboXaaBaHu YneHoBe.

e) obLa oLeHKa Ha BCUYKM HemapuiHn obnaru, npMpaBHEHW Ha Bb3HArpaXKgeHus, U3BbH NOCOYEHNTE
BOykBn a-Aa

Mpe3 2024 r. Hukom OT uneHoBeTe Ha CbBeTa Ha gupekTopuTe Ha AnTepoH ACWL He e nonyyaBan
HenapuyHu obrarv, NpUpaBHEHN Ha Bb3HarpaxaeHusl, n3BbH NocoyeHnTe B BykBu a — [a.

X) MH(OPMAaLMSi OTHOCHO BCWUYKM NPEAOCTaBEeHU 3aeMu, MnallaHus Ha couuarnHo-6uToBu pasxoau u
rapaHuuMn OT APYXEeCTBOTO WM OT HeroBu OblUepHU OPYKecTBa Wi ApYyrv OpYXecTea, KoMTo ca
npegmeT Ha KOHCONMuAauusl B roguLIHKUS My (PUHAHCOB OTYET, BKMHOYMTENHO AaHHM 3a ocTaBaliaTa
HeusnnaTeHa YacT 1 NUXBUTE

Mpe3 2024 r. no oTHOLLUEeHME Ha BCUYKM YneHoBe Ha CbBeTa Ha aupektopuTe Ha AntepoH AOCWL, He
ca Hanuue npefocTaBeHW 3aemu, MnallaHuvs Ha coumanHo-6MTOoBM pasxoau W rapaHuum oOT
OPY>XEeCTBOTO UMM OT HEroBU AbLUEPHU OPYXECTBa MnuM OpyrM ApyXKecTBa, KOUTO ca npeameT Ha
KoHcoNuaauus B roguLLHUs My (pMHaHCOB OTYET.
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15. MHcbopmaLMs Mo OTHOLUEHME HA aKuMUTe U/MNK onuuuTe BbPXY akuMu U/unm gpyru cxemm
3a CTUMynUpaHe Bb3 OCHOBA Ha aKUMWu:

a) Gpoit Ha NpeanoXeHWTe ONuUUM BbPXY akUMU UMW NPeaoCTaBeHUTe akuuMu OT APYXKEeCTBOTO npes
CbOTBETHaTa (hMHAHCOBA roguHa U YCroBusaTa, NMpu KOMTO ca NpeasioKeHn, CbOTBETHO NPeAoCTaBeH!;

6) Opoii Ha yNpaXkHeHWTe OMuUMM BbPXY akuuu Npes cboTBeTHaTa (PMHAHCOBA rogvHa v 3a Bcska OT
TsAX, OOV Ha akUMMTE U LieHaTa Ha ynpaXKHsBaHe Ha onuusaTa UMY CTOMHOCTTA Ha NvxBaTa Mo cxemaTa
3a CTUMynupaHe Ha 6a3a akuun KbM Kpasi Ha (oMHaHcoBaTa roauHa;

B) 6poir Ha HeynpaxHeHMUTe ONuUUU BbPXY akuuu KbM Kpasi Ha puHaHcoBaTa roguHa, BKMOYMTESTHO
JaHHM OTHOCHO TSIXHaTa LeHa 1 JaTa Ha YnpaHsBaHe U CbLUECTBEHW YCNOBUA 3a ynpaxHsaBaHe Ha
npaeaTa;

F) BCAKaKB/ NPOMEHN B CPOKOBETE U YCIoBUATa Ha CbLUueCTByBally onunn BbpXy akuuu, npnetTun npeas
d)VIHaHCOBaTa roaunHa;

CwrnacHo aeicTeallata Monutrka 3a Bb3HarpaxaeHusATa Ha YneHoBeTe Ha CbBeTa Ha AMpekTopute
Ha AnTepoH AOCWL] e npeasuaeHa Bb3MOXHOCT 3a NpeAoCcTaBAHe Ha ONUMK BbPXY akLUuW, akuun Ha
OPY)XeCTBOTO WNM APYrM CXeMu 3a CTUMynMpaHe Bb3 OCHOBa Ha akuMM Ha 4neHoBeTe Ha
KOPrNopaTUBHOTO PBLKOBOACTBO, HO TakMBa He ca U3nnallaHu Unu npeaocTaBsaHu npes 2024 r.
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16. FloauwIHO N3MeHeHMe Ha Bb3HarpaxaeHUeTo, pe3ynTaTute Ha APYXeCTBOTO M Ha CpeAHUsi pa3Mep Ha Bb3HarpaxaeHuUsita Ha OCHOBA MbITHO
paboTHO BpeMe Ha Cry)KUTenuTe B APYKeCTBOTO, KOUTO He ca AMPEKTOPHU, Npe3 NpeaxoaHUTe NoHe neT PMHAHCOBY rOAMHU, NpeAcTaBeHU 3aeaHo

Mo HauYMH, KOMTO A4a NO3BONIABA CbNOCTaBsAHEe

*BCUYKM CTONHOCTHU ca npencrtaBeHn B Xvnaaun nesa

* B'b3Hana)K,Cl,eHVIFITa Ca Nno AaHHM OT pa34yeTHO-NnaTeXxXHUTe BeaOMOCTUN Ha APYyXeCTBOTO, NpupaBHEHU Ha NMbJTHO pa6OTHO Bpeme

*** Pegyntatute ((DMHaHCOBUTE) HA APYXECTBOTO Ca HAHECEHW MO OAUTUPAHU rOULLIHN

WHAHCOBU OTYETU

MN3meHeHne MN3meHeHne MN3meHeHun N3meHeHn MN3meHeHun

Fonmia 2019r. | 2020, | 2920T. 2021 r. 2021r. 20221, | ©2022T | ogp3, | €2023T 545, | €2024r.
cnpsiMo crnpsiMo crnpsiMo cnpsiMo cnpsiMo
2019r. % 2020r. % 2021r. % 2022r. % 2023r. %

BpyTHO Bb3HarpaxgeHue
Ha BCUYKM YneHoBe Ha C[] 22 29 32% 30 3% 28 -7% 32 14% 32 0%
3a roguHa
CpeneH pa3smep Ha
Bb3HarpaxneHue Ha 4reH 7 10 43% 10 0% 9 -10% 11 22% 11 0%
Ha C[] 3a roanHa
Peaynrary Ha ApyxecTsoTo 748 533 -29% 51 -90% 275 439% 654 138% 157 -76%
- neyan6ba
BpyTHO Bb3HarpaxageHve
Ha OCHOBA Ha MbITHO
paboTHO Bpeme Ha 7 7 0% 7 0% 7 0% 10 43% 12 20%
CNYXXUTENU B ApPYXeCTBOTO,
KOMTO He ca AUPEKTopM 3a
roguHa
CpeneH pasmep Ha
Bb3HarpaxmaeHue Ha
OCHOBA Ha MMLIHO patoTHo 7 7 0% 7 0% 7 0% 10 43% 12 20%

BPEME Ha CryXuTenu B
LpYXeCTBOTO, KOUTO He ca
OVPEKTOPU 3a rogunHa
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17. MHq)OpMaLI,VIﬂ 3a ynpaxHsaBaHe Ha Bb3MOXHOCTTa Aa Ceé U3UCKa BpbllaHe Ha NPOMEeHNTNBOTO
Bb3HarpaxpgeHue

Mpe3 2024 r. Ha uneHoBeTe Ha CbBeTa Ha ANPEKTOPUTE HE € MU3NNaLlaHO NPOMEHITMBO Bb3HArpaxaeHue,
pPECNEKTMBHO HE € U3NCKBAHO BpbllaHe TakoBa Bb3HArpaxaeHue.

18. UHcpopmauma 3a BCUYKU OTKIIOHEHUSs OT npoueaypara 3a npufaraHeTo Ha nonuTUKaTa 3a
Bb3HarpaxgaeHusTa BbB Bpb3Ka C M3BbHPEOHU OOCTOATENICTBA, BKIIHOYUTENHO pa3siCHEHUe Ha
€CTeCTBOTO Ha U3BbLHpeAHUTe o6CToATeNICTBa U NOCOYBaHe Ha KOHKPETHUTE KOMMOHEHTU, KOUTO
He ca NPUNOXeHW.

l'lpe3 2024 r. He ca HacCTbMWNN OTKMAOHEHUS OT npouenypara no npunaraHeTo Ha MNOoJIMTUKaTta 3a
Bb3HarpaxgeHudra.

PtKkoBOACTBOTO Ha [Ipy)XeCTBOTO MMa AOCTaTbYyHO (PUHAHCOBU pecypcy, 3a Aa NPOAbIIKM onepaTuBHaTa
Cu AenHocT B 6nn3ko 6baeLle 1 NPOAbITKM U3MNIaLLaHeTO Ha MOCTOSIHHOTO MECEYHO Bb3HarpaxaeHve Ha
uyneHoBeTe Ha CbBeTa Ha ONpPEeKTopUTeE.

[pyXecTBOTO He e OTYMTano 1 uannawano NPOMEHNMBN Bb3HarpaXxxaeHns npes otyetHaTa 2024 r.

I. Mporpama 3a npunaraHe Ha NonMTUKaTa 3a Bb3HarpaxaeHusaTa 3a crefiBauiaTa
dmHaHcoBa rogMHa unu 3a No-AbNbLIr nepuoa.

B HacTosiwara lNonuTuka 3a Bb3HarpaxgeHusaTa Ha CbBeTa Ha OUPEKTOpPUTE 3a 3anerHanu OCHOBHUTE
npyHumnu Ha Hapenba 48 Ha KOH.

MonutukaTta Mma 3a uen ga nogkpenun OAbirocpovHnTe Ou3Hec uenn Ha AOPpYy>XXeCTBOTO U Oa Hacbp4daBa
nosengeHune, KoeTo noaKkpend Cb3aaBaHETO Ha CTOWMHOCT 3a akKUMoHepuTe, KaTto B CbLLOTO BpeMe ocurypasa
KOHKYPEHTHO Bb3HarpaxgeHume, Koeto € A0CTaTb4HO Aa MnpuBriede M 3abpXn OUPEKTOPU C KayecCTBa,
Heobxogumm 3a yCnewHo ynpasneHne n pa3Butme Ha gpyxecrtBoTo.

Tasn nonutuka e pa3paboTeHa 3a npunaraHe 3a AbMblr Nepuog OT Bpeme, OCBEH B cryyan, 4e
aKUMOHepuTe Ha Apy>XeCTBOTO HE NonckaTt HenHarta aKTyanmsauua n npomMmaHa. N3meHeHunsa B yTBbpAeHaTa
ot O6woTto cbbpaHne Ha akumoHepute [lonuTuka, ce npuemart No pega Ha HENHOTO W3rOTBSHE U
yTBbpXAaBaHe.

CbBeTa Ha OQMPEKTOpUTEe € OTFOBOPEH 3a CBOEBPEMEHHOTO OMOBECTSIBaHE Ha yTBbpAeHata oT O6LoTo
cbbOpaHue Ha akumoHepuTe MonuTuka 3a Bb3HarpaxkaeHusaTa u nocneqsalute USMeHeHus B Hesl.

Mpe3 2024 r. CbBeTa Ha AupekTopuTe Hanpasu nperned Ha [lonutukata M KOHCTaTupa, Ye ca
HanoXuTenHu NPoOMeHN 1 akTyanusauns B npuetata u ytebpaeHa oT OCA Ha gpyxecTtBoTo [NonuTuka 3a
Bb3HarpaxaeHuaTa Ha uneHoBeTe Ha CbBeTa Ha AupekTopuTe. B Ta3n Bpb3ka CbBeTa Ha gupekTopute
npeanoXxun Ha pefoBHOTO FOAMLIHO O6LWOo cbbOpaHMe Ha akumoHepuTe akTyanusaumsa Ha lMonutukaTa 3a
Bb3HarpaxaeHuaTa.

Ktm 31 gekempu 2024 r. Ha uneHoBeTe Ha CbBeTa Ha OMPEKTOPUTE HE ca U3NMaTeHU, Ha4YUCNEHNTE 3a
M. gekemBpu 2024 r. NOCTOSIHHM Bb3HarpaxgeHus B pasmep Ha 2 278 nesa. CbuTe ca u3nnateHu npes
Mecel sHyapu 2025 T.

[pyxecTBOTO He e NpekpaTABano NPeAcPOYHO AOroBOp C YrieH Ha CbBeTa Ha AVUPEKTOPUTE, PECMEKTUBHO
He ca HauncnaABaHW 1 uannawaHu obeslleTeHns npy npekparasaHe. He e Hanuue nckaHe 3a BpbluaHe Ha
MoMy4YeHo Bb3HarpaxmneHue, nopaamv nurca Ha TakoBa OCHOBaHMeE.

ILIAN HRISTOV 25, s
LANGARQY  Date:202503.19

09:19:13 +02'00'
rp. BapHa MN3nbnHUTENeH anupekTop:

19 mapt 2025 . NnnaHn Nanrapos/
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OEKINAPAUWMA

no yn. 100H, an. 4, m.4 om 3akoHa 3a nybnuyHo npednazaHe Ha UeHHU KHUxa u 411.10 om Hapedba Ne 2 om 09.11.2021 2. 3a
MbpeoHaYasIHo U rociedsaujo paskpusaHe Ha UHghopmayusi npu mybruyHo npednazaHe Ha UEHHU KHUXa U OornyckaHe Ha
UEHHU KHUXa 00 Mbp208Usi Ha peayrnupaH nasap

HonynognucaxuTe:
1. Wnnax XpucTtoB JlaHrapoB, B Ka4eCTBOTO CY Ha npeacTaensaeala ,Antepon* ADCUL]

n
2. VeennHa PyMeHOBa neTDOBa, B Ka4eCTBOTO C/ Ha CbCTaBUTEI,

AEKNAPUPAME, 4E:

1. KoMnnekTbT roguiieH camoctoaTeneH UHAHCOB OTYET U NOSACHEHUs KbM 31 aekemBpwu
2024 r., cbCTaBeH CbIMACHO MPUITOXMMUTE CYETOBOAHM CTaHAapTW, OoTpassiBaT BSPHO U YECTHO
WHpopMaumsTa 3a akTMBuMTe U nacueute, OUHAHCOBOTO CbLCTOSIHNME M (pMHAHCOBMS pes3ynTaT Ha

OPYXXeCTBOTO.
2. TogvwHKMA camocTosATeneH [OoKnag 3a OeiHoCcTTa CbAbpXa [AOoCTOBepeH npernen Ha

nHopMaLMATa 3a pa3BUTMETO M pe3ynTaTuTe OT AeAHOCTTa Ha eMUTEHTa, KaKTo U CbCTOAHMETO Ha

€MUTEHTa, 3ae[IHO C OMNUCaHNe Ha OCHOBHUTE PUCKOBE W HECUTYPHOCTU, NPes KOUTO € U3NpaBeH.

Oata: 19 mapt 2025 . OEKITAPATOPMU:
rp. BapHa

I LIAN H RISTOV Digitally signed by ILIAN HRISTOV
LANGAROV
LANGAROV Date: 2025.03.19 09:19:32 +0200'

WnnaH Nanrapos
M3nbnHuTeneH gupekrop

Digitally signed by IVELINA
IVELINA RUMENOVA RUMENOVA PETROVA

PETROVA Date: 2025.03.19 09:13:52
+02'00'

MeenwuHa lMNMeTpoBa
CbcraButen
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AOKNAQ HA HESABUCUMUA OOUTOP

[o akunoHepuTe Ha
AnTtepoHn AAICUL]
6yn. "KHsas Bopuc I" Ne 7, eT. 2, rp. BapHa

[oknag OTHOCHO ogMTa Ha CaMOCTOATENHMA (PpUHAHCOB OTYeT
MHeHue

Hve n3BbpLUMXME OAMT Ha caMocToATENHUA dmHaHcoB oTdeT Ha AntepoH ACUL (,OpyxecTBOTO®),
CbObpXKall, CaMOCTOATENHMSA OTYET 3a (PMHAHCOBOTO CbCTOoAHME KbM 31 aekemBpu 2024 r. 1
CaMOCTOSATENHUS OTYET 3a nevanbarta unu 3arybaTa u gpyrusi BceobxsaTeH [0X04, CAMOCTOATENHMUS
OTYET 3a MPOMEHUTE B COOCTBEHMS KanuTan M CaMOCTOSITENIHWA OTYET 3a Mapu4HUTE MoTouM 3a
rogvHaTta, 3aBbplUBaLLa Ha Tasu AaTta, KakTo U NOSICHUTENHUTE NPUIOXEHNS KbM CaMOCTOSATENHUS
hMHaAHCOB OTYET, CbAbpPXKaLlLM CblUeCcTBEHa MHOPMALIMA OTHOCHO CHETOBOAHATA NONMTUKA 1 Apyra
NosiCHUTENHAa MHopMaLUS.

Mo Hawe MHeHWe, NPUNOXEHMAT CaMOCTOATENEH (PMHAHCOB OTYET AaBa BsipHA M YeCTHa NpeacraBa
3a (PMHAHCOBOTO CbCTOAHME Ha [pyxecTtBoTOo KbM 31 aekemepu 2024 r., HeroBute (pMHaAHCOBMU
pe3yntatm OT OEeNHOCTTa M MapuyHUTE MYy MOTOUM 3a roguHarta, 3aBbpluBalla Ha Tasu gaTa, B
cboTBeTcTBME ¢ MCPO cueToBogHM cTaHgapTu, npueth oT EC n 6bnrapckoTo 3akoHO4AaTENCTRO.

basa 3a n3passiBaHe Ha MHeHue

Hve n3BbpLluMxMe Halwms ognT B CboTBeTCTBUE ¢ MexayHapoaHute oautopckn ctaHgaptn (MOC).
HawunTe oTroBOpPHOCTU CbINIAacHO Te3n CTaH4apTU ca OnMcaHu AOMbIIHUTENHO B pasdena oT Haluus
poknag ,OTroBOpHOCTM Ha oguTopa 3a oguTa Ha camocToATenHust douHaHcoB oT4yeT‘. Hue cme
He3aBucuMn OT [pyxecTBoTO B cCboTBeTCTBME C ,MexayHapoOoHus eTudeH KOOEeKC Ha
npodecrnoHanHuTe cHeToBOANTENM (BKNIOUMTENHO MexayHapoaHu CTaHgapTu 3a HE3aBUCUMOCT) Ha
CbBeTa 3a MexayHapoaHu cTaHdapTy No eTuka 3a cyetoBoguTenu (Kogekca Ha CMCEC)”, 3aegHo
C €TUYHUTE N3NCKBAHMS Ha 3akoHa 3a He3aBMCMMUS (DMHAHCOB OOUT U N3pa3siBaHETO Ha CUMYPHOCT
Mo YCTOMYMBOCTTA, NPUNOXMM B Bbnrapusi, Kato HuWe W3NbIHMXME W HalwuTe APYrM eTUYHM
OTroBOPHOCTM B CbOTBETCTBUE C TE3U U3NCKBaAHUSA. Hue cumtame, Ye ogMTopCcKUTE QOKA3aTesNCTBa,
nony4YeHu oT Hac, ca 4OCTaTbYyHM U YMECTHW, 3a Aa ocurypsiT 6a3a 3a HalweTo MHEHNE.

KniouyoBu OAOUTOPCKU BBNPOCHU

KntouoBu OAUTOPCKM BBMPOCK Ca TE3N BbIPOCKU, KOUTO CbIacHO HaLlaTa l'lpOd)eCl/IOHaﬂHa npeueHKa
ca 6unu ¢ Haml-ronsmMa 3Ha4YMMocCT npn ognta Ha CaMOCTOATENTHUA (bMHaHCOB OTHEeT 3a TeKyLunAa
nepwuoa. Teaun BbMPOCK Ca pasdrneaaHn Kato 4acTt OT HawunAa oauT Ha CaMOCTOATENTHUA (bl/IHaHCOB
OTYeT KaTo uAno un CbOpMVIpaHeTO Ha HaWweTo MHeHWe OTHOCHO Hero, Kato HMe He npenocrtaBdamMe
OoTAEeNTHO MHEHME OTHOCHO Te3Wn BbIMpPOoCH.

OueHKa Ha cnpaBegnuBaTta CTOMHOCT Ha MHBECTULIMOHHUN UMOTU

[NoacHeHus 6.1 OT caMOCTOATENHUA (PUHAHCOB OTYeT

Knro4yoB ogutopckun BbNpoc Kak To31 kno4oB oaMTOPCKM BbNpOC Gele
agpecupaH npu npoBeAeHUsi OT HacC oguUT

PbkoBoactBoTo  wm3nonsBa  goknagu  Ha | Mo Bpeme Ha Hawmsa oguT, OOUTOPCKUTE HU
He3aBMCMMM NULEH3NPaHU OUEeHWUTENW 3a | npouenypw BkouBaxa, 6e3 ga ca orpaHuyveHun
onpegernsHe Ha crnpasegnueata CTOMHOCT Ha | AO:

WHBECTMUMOHHN MMOTU B pa3mep Ha 37 627




xun. ne. kbm 31 pekemepu 2024 r. Te ca - npugobusaHe Ha  pasbupaHe  3a

6asnpaHn Ha nasapHu AaHHN n npoueca, npunaradH OT PbKOBOACTBOTO
NPeanonoXeHus, KOUTO NasapHUTE y4acTHULM Ha [lpyxecTBOTO MO onpeaensHe Ha
Gvixa Bb3NpUenu Npu OLEHABAHETO Ha AajeH cripaBeaneaTa CTOMHOCT Ha
HEBVKMM UMOT. MpomsaHaTa B NHBECTULIMOHHNTE UMOTH:
cnpaeseanueaTta CTOMHOCT Ha

- OUEHKa Ha KOHTpOIna OTHOCHO
n3axogAawmnTe AdaHHW, wn3non3eaHn 3a
M3BbpLllBaHe Ha OUEHKUTE W npernena
Ha OUeHKnTe oT CTpaHa Ha

WHBECTULUMOHHMUTE UMOTM 3a roguHara,
3aBbpwBawa Ha 31 gekemBpn 2024 1. e B
pasmep Ha 333 xun. ..

Huve ce dokycupaxme BbPXY NPELIEHKUTE Ha PbKOBOACTBOTO;

PbKOBOACTBOTO OTHOCHO rMpoMsHaTa Ha - OLeHKa 1 NpoBepKa Ha KBanudukaumsaTa
crnpasegnueara CTONHOCT Ha Ha BbHLUHUTE eKcnepTM W aHanu3 Ha
WHBECTULMOHHUTE MMOTWU, nopaaun akra, ye TAXHaTa He3aBUCUMOCT, BKM. U 4pes
WHBECTMPaAHEeTO B HEABWKUMM WUMOTU e Jeknapauus 3a He3aBMCUMOCT,
OCHOBHa  OEeWHOCT Ha [pyXecTBOTO w - aHanmuM3 ” OUueHKa Ha npwunaraHuiTe
npeactaensasat 44.15% oT CcTOMHOCTTa Ha MeToAM 3a OLeHsABaHe, BKI1. JoMnyCcKaHuA
aktmeute Ha  [lpyxecTeoTo ¥ nopaau W ApYyrM  KIOYOBW  nokasatenu, C
3HauYMMUTE MNPeanonoXeHus, HeobxoaMmu 3a y4acTMeTo Ha  Hawu  BbTPELLHU
onpefenaHeTo Ha  crnpasegnueata UM eKcnepTu-oLueHNTeNnn U CpaBHABaHETO
CTONHOCT. UM C pasnonaraemara Hu nHdopmaums

3a nasapa Ha HeJBWXKUMU UMOTU U apyra
BbHLUHa UHpopMaLus;

- npoBepkKa n aHanma Ha
npegBapuUTenHUTe OOroBopun 3a NoKynka
Ha WHBECTULNOHHN MMOTH n

CbNbTCTBALLATA M OOKYMEHTaLus;

- npouegypv 3a OLeHKa M cpaBHEHue C
nasapHW AaHHW U BBHLUHW U3TOYHULN, C
yyacTeTo Ha  HalWKu  BbTPEeLlHU
eKcnepTU-oLeHnTenn BKIHOYUTENHO
ny6nmnyHo OOCTbIHA, HagexaHa
MHopMauMa 3a CbCTOAHMETO Ha
nasapa Ha HeaBWKXUMU UMOTHU;

- oueHKa Ha ajeKkBaTHOCTTa Ha
oMnoBecTsiBaHMATa B CaMOCTOATENHUSA
hvHaHcoB oTyYer, BKIMIOYUTENHO
OMNoOBECTABAHETO Ha OCHOBHUTE
NpeanonoXeHnss M OOKOMKO U Kak Te
oTpassBaT oYaKBaHuATa 3a
BONMaTUNMHOCTTA W CbCTOSAHMETO Ha
nasapa.

Opyra vHdopmauumsa, pa3nmyHa oT camocToAaTeNnHUA PMHaHCOB OTYET U OAUTOPCKUA AOKNaa
BbPXYy Hero

PbtkoBoACTBOTO HOCU OTroOBOPHOCT 3a Apyrata I/IH(bOpMaLI,MFl. ,ElpyraTa I/IH(bOpMaLI,Mﬂ Cce CbCTOun OT
CaMOCTOATENHUA AoKnag 3a AenHocTTa, B T.M. OeKnapauuata 3a KopnopaTtuBHO yrnpaslieHUne u
AoKnag 3a u3nbJ/iIHEeHME Ha NOoJINTUKaTa 3a Bb3HaArpaxXgeHudata, MU3roteBeHM OT PbKOBOACTBOTO
cbrnacHo 3akoHa 3a c4eTOBOACTBOTO U Opyru npunoXxXmmMmm 3akOHOBU U3UCKBAHUA, HO HE BKIlHOYBa
CaMOCTOATENTHUA CbI/IHaHCOB OTHeT U Hallna oOUTOPCKU AOoKNnad BbpXy Hero.

HaleTo MHeEHMe OTHOCHO CaMOCTOATENHUS (DMHAHCOB OTYET He 06XBalla Apyrata MHdopmauus 1
HVe He u3passiBaMe KakBaTo M fa e chopMa Ha 3akIllo4YeHMe 3a CUIYPHOCT OTHOCHO Hesl, OCBEH ako
He e U3PUYHO NOCOYEHO B AOKMaja HU U 4O CTerneHTa, 40 KOSITO € NocoYeHo. BbB Bpb3ka ¢ Haluus
oOWT Ha CaMOCTOATENHUST (PUHAHCOB OTYET, HallaTa OTTOBOPHOCT Ce CbCTOM B TOBA Aa MpoyeTeM
ApyraTa MHopMaLuusa 1 Mo TO3W HauMH Aa NpeLeHUM aanuv Tasv apyra MHgopMaLs € B CbLLeCTBEHO



HeCbOoTBEeTCTBUE C CAMOCTOATESTHUA d)I/IHaHCOB OoTHeT U C HalwnTe NO3HaHWnA, I'IpI/I,EI,06I/ITI/I no Bpeme
Ha oguTa, UnNn No ApPYr HauvH U3rnexaa Aa CbAbpXKa CbLUECTBEHO HeEMpaBuITHO AoknaaBaHe. B
cny4van 4ye Ha 6GasaTa Ha paboTaTa, KOATO CMEe U3BBLPLUWAW, HUE OOCTUTHEM [0 3aKMoyeHue, ye e
Hanvue CbLLeCTBEHO HEMpaBUIHO AOKNaABaHe B Tasu gpyra uHgopmaums, OT Hac ce M3NCcKBa aa
poknaasame T03u dpakT. Hamame kakBo oa goknagsame B TOBa OTHOLLUEHUE.

OTFOBOpHOCT Ha PBbKOBOACTBOTO M JnuuaTta, HaToBapeéHu C o6wo ynpasneHue 3a
CaMOCTOATENTHUA CbVIHaHCOB oT4eT

PbkoBOACTBOTO HOCKM OTFOBOPHOCT 3a W3rOTBAHETO M [OCTOBEPHOTO MNpeAcTaBsHE Ha To3u
camocTosiTeNnieH huHaHCOB OTYeT B cboTBeTcTBME ¢ MCPO cueToBOAHM cTaHaapTw, npuetn ot EC
N GBbArapckoTO 3aKOHOAATENICTBO, KaKTO M 3a TakaBa CUCTeMa 3a BbTPELUeH KOHTPOM, KakBaTto
PBKOBOACTBOTO OMpedens Kato HeobxoayumMa 3a OCUrypsiBaHe U3roTBSIHETO Ha (PUHAHCOBU OTYETH,
KOUTO HE CbAbPXAT CbLUECTBEHW HENPaBUIHW OTUYMTAHWUA, HE3aBMCUMO Aany Ablkaliy ce Ha
nsmama WUnu rpetwxa.

Mpu usrotBAHEe Ha CaMOCTOATENHUSA (UHAHCOB OTYET PBLKOBOACTBOTO HOCW OTFOBOPHOCT 3a
oueHsiBaHe Ha crnocobHocTTa Ha [pyXecTBOTO Aa MPOoAbLIKM Aa (PyHKLUMOHMPa KaTo AeicTBaLLo
npeanpusaTe, ONnoBecTABaKKKU, KOraTto ToBa € NPUNoX1Mmo, BLMPOCH, CBbP3aHu C NPeanonoXeHneTo
3a [elicTBalllo NpeanpuaTe 1 M3Non3aeaiiky cyeToBogHaTa 6a3a Ha ocHoBaTa Ha NPeanonoXeHUeTo
3a [peiicTBalllo NpeanpuaTMe, OCBEeH ako PbKOBOACTBOTO He Bb3HamepsBa fAa NUKBMAMPA
Opy»XecTBOTO UMK ja NPeycTaHoBW AeHOCTTa My, UMK ako pbKOBOACTBOTO Ha MpakTuka HaMa apyra
anTepHaTVBa, OCBEH [1a NOCTbMNN MO TO3M HAYMH.

NuuaTa, HaToBapeHU ¢ 06LL0 ynpaBreHue, HOCAT OTTOBOPHOCT 3a OCbLLLECTBABAHETO Ha HaA30p Hag
npoueca no MHaHCOBO OTYMTaHe Ha [pyxecTBoTo.

OTFOBOpHOCTM Ha oAuTOpa 3a oguTa Ha caMOCTOATEeNMHUA CbVIHaHCOB oT4yeT

HawwTe uenu ca ga nony4umm pasymHa cteneH Ha CUrypHoCT OTHOCHO TOBa Aalfih CaMOCTOATENTHUAT
d)VIHaHCOB OTHET KaTo UANI0 HE CbAbpiKa CbLUECTBEHN HEMpPaABUITHN OTYUTAHUA, HE3ABUCMO Oaln
AbJpKalny ce Ha nsmama Ui rpellka, n aa ndgaaemMm oanTtopcku aoknag, KOWTO [a BKNOYBA HALLETO
OOUTOPCKO MHEHUE. Pa3YMHaTa CTeneH Ha CUrypHOCT € BWCOKa CTeneH Ha CUrypHocTt, HO He e
rapaHuyua, 4e oguT, N3BbpLUEH B CbOTBETCTBUE C MOC 1 3akoHa 3a He3aBUCMMUS (*)I/IHaHCOB oanT n
n3pas3daBaHeTo Ha CUrypHoOCT Mo yCTOl7I‘~II/IBOCTTa, BMHaru ule paskpuBa CbLIEeCTBEHO HenpaBWUITHO
OTYUTaHe, KoraTo TakoBa CblLUeCTByBa. HenpanmHm OTHUTAHUA MOoraT Aa Bb3HUKHAT B pe3ynTaT Ha
M3Mama unu rpelika n ce cHUTaT 3a CbLleCTBeHU, ako on morno pa3yMHO Oa Ce O4akBa, 4e Te,
CaMOCTOATESNTHO UMM KaTO CbBKYMHOCT, Ouxa Mornu ga okaxaTt BnusiHue BBbpPXy MKOHOMUYECKUTE
pelweHna Ha n0Tpe6|/|Tenv|Te, B3eMaH1 Bb3 OCHOBa Ha TO3M CaMOCTOoATeNeH qalechoa oT4yerT.

Kato yact ot oguta B cboTrBetcTBMe ¢ MOC, HMe usnonasame npodecnoHanHa npeLeHka u

3anasBaMe npodecuoHaneH cKenTMUM3bM Mo BpemMe Ha uenus oaut. Hue cblo Taka:

— naeHTMdUUMPaAME U OLEeHsIBaMe pPUCKOBETE OT CbLUEeCTBEHWM HENpPaBWUiIHU OTYUTAHUS B
CaMOCTOATENHMSA (PUHAHCOB OTYET, HE3aBUCMMO danu ObJPKALM Ce Ha u3MamMa Wnu rpeLuka,
paspaboTBamMe U U3MbIIHABAME OAUTOPCKM MNpoLesypu B OTIOBOP Ha Te3U PUCKOBE MU
nony4aBamMe ogUTOPCKM oKa3aTesricTBa, KOMTO Aa ca AOCTaTbYyHM M YMECTHMU, 3a Aa OCUTYpsIT
0asa 3a HaweTo MHeHue. PuckbT Aa He Obae pasKpUTO CbLIECTBEHO HEMPABUITHO OTYMTaHE,
KOeTO € pe3ynTaT OT u3mama, € MO-BMCOK, OTKOJIKOTO pucka OT CbLLECTBEHO HEMNpaBWITHO
OTyYNTaHe, KOETO € pe3ynTaT OT rpelwlka, Tbil KaTo M3Mamarta MOXe [fa BKI4YBa TalHO
cnopasymsiBaHe, danwunduumpaHe, npegHaMepeHn Nponycky, U3SBMEHUS 3a BbBEXOaHe Ha
opuTopa B 3abnyxaeHue, KakTo 1 NpeHebpereaHe unu 3aoburkansiHe Ha BbTPELUHNUS KOHTPOS;

— nony4yaBame pasbupaHe 3a BbLTPELUHWA KOHTPOS, MMall OTHOLUEHWE KbM OauTa, 3a Aa
pa3paboTMM ogMTOPCKM NpoLeaypu, KOMTO Aa ca NOAXOASALLM NPY KOHKPETHUTE 06CTOATENCTBRA,
HO He C Len u3passiBaHe Ha MHEHWEe OTHOCHO e(EeKTUBHOCTTA Ha BbTPELUHMS KOHTPOS Ha
OpyxecTBOTO;



— oOueHsiBAMe YMECTHOCTTa Ha M3MNON3BaHMTE CYETOBOAHW MOMUTMKM M pPa3yMHOCTTa Ha
CYETOBOAHUTE MNPUBNM3UTENHN OLUEHKM U CBBbP3aHUTE C TAX OMOBECTSABAHUSA, HanpaBeHW OT
PBbKOBOACTBOTO;

— pocTurame A0 3akntoyeHne OTHOCHO YMECTHOCTTa Ha U3nomns3BaHe OT CTpaHa Ha PbKOBOACTBOTO
Ha cyeToBofHaTa 6a3a Ha OCHoBaTa Ha NpeanosIoKEHNETO 3a AEeNCTBALLO NPeanpuaTneE K, Ha
0asaTa Ha nony4yeHuTe oOUTOPCKM AoKasaTencTea, OTHOCHO TOBa Janu e Hanuvue CbllecTBeHa
HECUrypHOCT, OTHacsllla ce OO0 CbOMTUA unu ycnoeusi, KOMto Guxa MornM ga nopoasT
3HAYUTENMHM CbMHEHUA OTHOCHO cnocobHocTTa Ha [pyXecTBOTO [Aa npoabiku Aa
PYHKLUMOHMPA KaTo AeMCTBALLO NpeanpuaTue. AKO HMe JOCTUIHEM A0 3aKMoyeHne, ve e Hanvue
CblUeCcTBEHa HECUrypHOCT, OT Hac ce M3MCKBA [a NPUBNEYEM BHMMaHUE B OOUTOPCKUS CU
OOKMnag KbM CBbp3aHUTE C Ta3n HECUIYPHOCT OMOBECTABAHUS B CaMOCTOATENHUA (PUHAHCOB
OTYET MNK B CNy4Yan Ye Te3n OMNOBECTSBaHWUS ca HeageKBaTHU, Aa Mmoauduumpame MHEHMETO
cn. HawwnTte 3aknoyeHnst ce ocHoBaBaT Ha OAMTOPCKMTE JoKa3aTesicTBa, MonyYeHn Ao gatarta
Ha oAUTOPCKMA HWU Aoknag. bvaewm cbouTUa nnn ycnoemuss obade morat ga craHaTt npuymHa
[pyxecTBOTO Aa npeycTaHoBM OYHKLMOHMPAHETO CK KaTo AeUCTBaLLO NPpeanpusTue;

— oueHsiBAaMe USANOCTHOTO MpeacTaBsiHe, CTPYKTypa M CbAbpXaHWe Ha CaMOCTOSTENHUS
(PUHAHCOB OTYET, BKMIOYMTEITHO ONOBECTABAHMATA, U AaNN CaMOCTOSATENHUAT (OMHAHCOB OTYET
npeacTaBs OCHOBoOMonarawmTe 3a Hero caenkm M cboutmss no HavmH, KOWTO nocTura
OOCTOBEPHO NpeacTaBsiHe.

Hue koMyHuKkMpame c nuvuaTa, HatoBapeHu ¢ o6LIo ynpaBneHue, Hapea C ocTaHanuTe BbMpocy,
nnaHupaHus o6xeaT 1 BpeMe Ha U3MbMHEHWe Ha OAuTa U CbLUECTBEHUTE KOHCTaTauuu OT oauTa,
BKIIOYMTENTHO CbLUECTBEHM HeOOoCTaTbLW BbB BbTPELUHUS KOHTPOS, KOUTO MAaeHTUdMuMpame Mo
BpPEME Ha M3BbPLUBAHUSI OT HAC OAUT.

Hwne npegocrtaBAMe CblLO Taka Ha nuuarta, HaToBapeHu C obuwo ynpaslieHue, nsdasrieHne, 4e cme
N3NbJIHUIN  NPUNOXNMNUTE E€TU4YHU U3NCKBAHNA BBB Bpb3Ka C HE3aBUCMMOCTTa U 4Ye Le
KOMYHUKMpaMe C TAX BCUYKM B3aMMOOTHOLUEHNA U OpYyrK BbNPOCKU, KOUTO Ounxa mornm pa3yMHO Aa
Obaar pasrnexgaHun Kato nvmawl OTHOLEeHne KbM He3aBUCMMOCTTa HU, a Korato e NpunoXxummo, u
CBbp3aHuUTe C ToBa npegna3Hn MepKu.

Cpep, BBbMNPOCUTE, KOMYHUKMPAHU C NnLaTta, HaToBapeHu c obuwo ynpaeneHue, H1ue onpenename Te3un
BBMPOCU, KOUTO Ca ounu ¢ Ha-ronsiMa 3Ha4MMoCT npun ogunTa Ha CaMoCTOATEeNTIHUA (*)VIHaHCOB oTyeT
3a TeKywunda nepmoa n Kouto criegoBsaTtesiHO ca KIk4YoBM OOUTOPCKN BbIPOCKH. Hwe onncsame Teaun
BBbMPOCKU B HaWNA OOUTOPCKM OO0KNaa, OCBeH B CriydauTe, B KOUTO 3aKOH UMM HOpMaTuMBHa ype,u,6a
Bb3npenAaTcTea FIY6J'IVI‘-IHOTO onoBsecTABaHeE Ha I/IH(*)OpMaLI,VIFI 3a TO3M BBMNPOC WK Korato, B
M3KINKOYNTENHO pedKu crnydaun, HUe pewunm, 4e gageH Bbnpoc He cneaBa aa 6boe KOMYHUKNPaH B
Halums goknag, Tbi kato 6u Morno pa3yMHO a Cce o4akBa, 4e He6ﬂar0ﬂpMﬂTHV|Te nocneacTeund oT
ToBa gencteme buxa HaOBULLMMM NON3UTE OT rnedHa Todka Ha obLuecTBeHus MHTEpeC OT Ta3u
KOMYHMKaLunaA.

Joknaa BbB BpPBb3Ka C Apyrn 3aKOHOBU U perynaTtopHu UamMckBaHus

B nonbnHeHMe Ha HawmnTe OTrTOBOPHOCTU U foknaaBaHe cbriiacHo MOC, onncaHu no-rope B pasgena
~dpyra nHpopmauus, pasnnuyHa oT CaMOCTOATENHUSA (PMHAHCOB OTYET U OAUTOPCKMS AOKnag BbpXy
Hero“ Mo OTHOLUEHWE Ha CaMOCTOATENHWUS [OKNag 3a [AevHocTTa, B T.4. Jeknapauuata 3a
KOprnopaTMBHO ynpaBneHne U OOoKNag 3a U3NbIIHEHWE Ha NonuTMKaTa 3a Bb3HarpaxaeHusaTta, Hue
M3NbNHUXME U npouedypuTe, AobaBeHn kbM umauckBaHute no MOC, cbrmacHo YkasaHusiTa Ha
npodecnoHanHarta opraHusauust Ha OUMNIIOMUPaHUTE EKCNepPT-CHETOBOAUTENN U PErMcTpupaHuTe
oautopu B Bbnrapua — WHcTUTYT Ha gunnomupaHute ekcnept-cyetosoauTenu (VOEC). Teawm
npouenypu KacasT NpPoBepKM 3a HanuMuMeTo, KakTo U NMPOoBEPKU Ha dopMaTta U CbAbpXKaHMETO Ha
Tasu gpyra nHopmMaums ¢ uen ga H1 NoAnomorHaT BbB hopMMpaHe Ha CTaHOBMLLA OTHOCHO TOBa
danu gpyrata mHopmauus BKIOYBA OMOBECTABaHUSATA M AOKNadBaHWATa, npeasngeHn B [Nnaea
ceama oT 3aKoHa 3a CHeTOBOACTBOTO M B 3akOoHa 3a Ny6nMYHOTO nNpeanaraHe Ha LieHHWN KHKa, (4n.
100H, an. 10 ot 3IINLK BbB Bpb3ka ¢ un. 100H, an. 8, 1. 3 n 4 ot 3IMLK, kakto 1 un. 100H, an. 13
ot 3MMUK BbB Bpb3ka ¢ un. 1168, an. 1 ot 3MNUK), npunoxumn B Bbnrapws.



CmaHosuuwe 88 8pb3Ka ¢ 4. 37, an. 6 om 3akoHa 3a cHemosodcmeomo

Ha 6as3aTa Ha n3BbpLUeHUTe NpoLeaypu, HaleTo CTaHOBULLE €, Ye:

(a) wHpopmaumaTa, BKMOYEHA B CaMOCTOATENHUS OOKMag 3a AenHocTTa 3a duHaHcoBaTa
roavHa, 3a KOATO € MW3roTBEH CaMOCTOATENHUAT (PUHAHCOB OTYET, CbOTBETCTBA Ha
CamMOCTOATENHMSA (DUHAHCOB OTYET;

(6) camocToATENHMAT AOKNaj 3a AeWHOCTTa € W3roTBEH B CbOTBETCTBUE C MPUMOXUMUTE
3aKOHOBUW U3NCKBaHWS, C M3KIMIOYEHME Ha MOCOYEHOTO No-A0nY:

— B CaMOCTOATEeNHWs OOKNah 3a AeMHOCTTa He e BKMYeHa B NbfHOTa M3UcKBaHaTta
NHOPMaLMS OTHOCHO MPSAKOTO M HENPSAKOTO NpUTEexaBaHe Ha 5 Ha CTO Mnu noseye ot
npaBaTta Ha rnmac B obwoTto cvbpaHne Ha AntepoH AOCWL, BknmounTenHo gaHHM 3a
aKkuuoHepuTe, pasmepa Ha OSnoBOTO UM y4YacTue M HauuHa, Mo KOMTO ce npuTexasaT
akummTe cbrnacHo 1.2 ot [Npunoxenne Ne3 kbm Hapegba Ne 2 ot 09.11.2021 r. BbB
Bpb3ka ¢ un. 100(H), an.(7), 7.2 ot 3IMLUK.

(B) B pesyntar Ha npugobutoTo nosHaeBaHe W pa3bupaHe Ha AevHocTTa Ha [pyxecTBOTO U
cpefaTa, B KOATO TO (DYHKLUMOHUPA, HE CMe YCTaHOBUIN Crlydan Ha CbLLECTBEHO HEBSPHO
npeacTaBsHe B CAMOCTOATENHNA AOKNa 3a AENHOCTTa;

(r) B OgeknapaumaTa 3a KOpPMopaTUBHO yrnpasneHue 3a huHaHcoBaTa rogvHa e npegcraBeHa
n3nckBaHaTa OT CbOTBETHUTE HOPMaTUBHU akToBe MHoOpMauwns, B T.4. MHpopmMauusta no
un. 100 (H), an. 8 ot 3akoHa 3a ny6nMYHOTO NpeanaraHe Ha LeHHW KHXKa,;

(@) moknagbT 3a U3NbIHEHWE HA NoNUTMKaTa 3a Bb3HarpaxgeHusaTa 3a mHaHcoBaTa roguHa,
3a KOSITO € MU3rOTBEH CaMOCTOSATENHUAT (PUHAHCOB OTYET, € NPefoCTaBeH M OTroBaps Ha
n3nckBaHudATa, onpegeneHn B Hapegbara no 4yn. 1168, an. 1 ot 3akoHa 3a nybnM4HOTO
npeanaraHe Ha LeHHW KHuXa

CmaHosuwe 8be epb3ka ¢ 4. 100(H), an. 10 om 3akoHa 3a ny6nu4yHomo npedsiazaHe Ha
UEeHHU KHUXa

Ha 6a3a Ha n3BbpLUEeHUTe npoueaypu 1 Ha NpugobutoTo no3HaBaHe u pa3bupaHe Ha oeNHOCTTa Ha
OpyxecTBOTO M cpegaTta, B KOATO TO (PYHKUMOHMPA, MO Halle MHEeHWe, He € Hanuue CbLUEeCTBEHO
HenpaBUITHO JOKNaJABaHe B ONNCAHMETO HAa OCHOBHUTE XapaKTEPUCTUKM Ha CUCTEMUTE 3a BbTPELLEH
KOHTPON ¥ ynpaBreHne Ha pucka Ha [pyXeCcTBOTO BbB Bpb3ka C npoLieca Ha (PMHaHCOBO OTYMTaHE
1 B nudpopmaumdata no yn. 10, naparpad 1, 6yksu "s", "r", "e", "3" n "n" ot Aupektnea 2004/25/EO Ha
EBponenckusa napnameHT n Ha CbeeTa oT 21 anpun 2004 r. OTHOCHO NpeaioXeHNATa 3a normblLlaHe,
KOMTO ca BKIIIOYEHW B AeKnapauusita 3a KoprnopaTMBHO yrnpaBnieHve Ha [pyXecTBOTO, KOATO € YacT
OT CaMOCTOSTENHWA JOKNaA 3a AerHOCTTa.

HonbnHumenHo doknadeaHe omHOCHO oduma Ha caMocmosimesiHUsi huHaHco8 om4em 8b8
epb3ka ¢ 4n. 100(H), an. 4, m. 3 om 3akoHa 3a ny6nu4yHomo npednazaHe Ha UeHHU KHUXa

— UssaeneHue ebe 8pb3ka ¢ un. 100(H), an. 4, m. 3, 6. ,6“ om 3akoHa 3a nybnu4yHomo npednazaHe
Ha UeHHU KHUXa

MHdopMaLms OTHOCHO COENKUTE CbC CBbP3aHM IMUa € OMOBecTeHa B MNOSICHEHWE 24 KbM
caMoCTosATENHUS huHaHCOB oT4yeT. Ha 6a3a Ha u3BbpLUEHUTE OT Hac OAMTOPCKM NpoLeaypy BbpXy
COENKMUTE CbC CBbP3aHu NnLa KaTo 4acT OT HaluWUsi OAUT Ha CaMOCTOATENHMS (PUHAHCOB OTYET KaTo
L0, HE Ca HY CTaHanu U3BecTHN dhakTu, 00CTOATENCTBA UK apyra nidopmauus, Ha 6asa Ha KouTo
[a HanpaBuWM 3aKrYeHune, Ye cOenkute CbC CBbp3aHu fvua He ca OMNoBeCTEeHU B NPUIOXEeHUs
camocTosiTeneH hMHaHCOB OTYET 3a roguHaTta, 3aBbpluBalla Ha 31 gekempu 2024 r., BbB BCUYKU
CbLUECTBEHM aCMeKTU, B CbOTBETCTBME C M3MCkBaHMsATa Ha MCC 24 ,0OnoBecTsiBaHe Ha CBbp3aHu
nmua“. Pesyntatute OT HawuWTe OOMTOPCKU MPOLEAYpU BbPXY CAENKUATE CbC CBbp3aHM nvua ca
pasrnegaHn oT Hac B KOHTEKCTa Ha (hOpMMPaHETO Ha HaleTO MHEHME OTHOCHO CaMOCTOATENHUS
(PbUHAHCOB OTYET KaToO UAMO, a He C Len u3passBaHe Ha OTAENHO MHEHWe BbpXY CAEernkuTe CbC
CBbp3aHu nuua.



— WUssaeneHue 8be 8pb3ka ¢ yn. 100(H), an. 4, m. 3, 6. ,8” om 3akoHa 3a nybnu4yHomo npednazaHe
Ha UEeHHU KHUXa

HalunTe oTroBOpHOCTU 3a OAMT Ha CaMOCTOATENHUSA (PUHAHCOB OTYET KaTo LANOo, ONuMcaHun B pasgena
Ha Hawwus pgoknag ,OTroBOpPHOCTM Ha oguTOopa 3a OAvMTa Ha CaMOCTOSITENHWMA (PMHAHCOB OTYET!,
BKITHOYBAT OLIEHSIBAHE Jann CaMOCTOATENHUAT (PMHAHCOB OTYET NPEeACTaBsA CbLUECTBEHUTE COENKU
N cbOMTMS NO HaYMH, KOUTO MOCTUra AOCTOBEPHO nNpeacTaBsaHe. Ha 6a3a Ha n3BbpLUeHUTe OT Hac
OOMTOPCKM Mpouedypy BbpXy CbLUECTBEHMTE CAErKW, OCHOBOMoNnarawy 3a CaMOCTOSITENHUS
dhmHaHCOB OTYET 3a roguHaTa, 3aBbpluBalla Ha 31 gekemBpu 2024 r., He Ca HM CTaHanu U3BECTHU
akTu, obcToAaTencTea unu gpyra nHgopmavms, Ha 6asa Ha KOUTO a HanpaBUM 3aKrYeHNe, Ye ca
Hanuue cry4au Ha CblLLUEeCTBEHO HeLOCTOBEPHO MpeAcTaBsiHE M OMOBECTSABaHe B CbOTBETCTBME C
npunoXxmmmute unsnckBaHuss Ha MC®OO, npueTtn oT EBponelickua cbto3. Pesyntatute oT HawwuTe
OAWNTOPCKM MpoLUeaypy BbPXYy CbLUECTBEHUTE 3a CaMOCTOATENHWS (PMHAHCOB OTYET CAENKU WU
cbbuTna Ha [pykecTBOTO ca pa3rnegaHn OT Hac B KOHTEKCTa Ha (hOPMMPAHETO Ha HaLEeTO MHEHne
OTHOCHO CaMOCTOSITENHNSI (DMHAHCOB OTYET KaTo LSS0, a He C Lien u3passiBaHe Ha OTAEMHO MHEHWe
BbPXY TE3M CbLLECTBEHU COEKN.

HoknadeaHe 3a cbomeemcmeue Ha eJIeKMPOHHUST hopMam Ha caMoCmosimesiHuUsi (puHaHCo8
omyem, 8KJ/Il0YEeH 8 200UWHUSTI camocmosimersieH huHaHcoe omy4yem 3a deliHocmma o 4Ji.
100H, an.4 om 3IMUK c usuckeaHusima Ha PeznnameHma 3a EEE®

B nonbnHeHWe Ha HawnTe OTTOBOPHOCTU U foknaaBaHe cbriiacHo MOC, onncaHu no-rope B pa3gena
,OTFOBOPHOCTN Ha OAuTOpa 3a OoguTa Ha CaMOCTOATENHMS (PUHAHCOB OTYET, HME U3MbIHUXME
npouegypute, CbriacHo ,YkasaHus OTHOCHO M3passiBaHe Ha OAWUTOPCKO MHeHMe BbB Bpb3ka C
npunaraHeTo Ha eaVHHUS eBPOMenckn enekTpoHeH dopmaTt (EEE®) 3a dpumHaHcoBUTE OTYETM Ha
OPYXeCTBa, YMMTO LIeHHW KHWKa ca AOMyCHAaTK 3a TbpryBaHe Ha perynvpaH nasap B EBponenckus
cbto3 (EC)" Ha NHcTuTyTa Ha gunnomupaHuTte ekcnepT-cueToBogutenu (MOEC) B bbunrapusa“. Tesu
npouenypu kacaaT npoBepka Ha opmarta v ganu YyeTMmaTa OT YOBEK YacT Ha TO3M erleKTPOHEH
dopmaT CbLOTBETCTBA HA OAUTUPAHMS CaMOCTOSITENEH PMHAHCOB OTYET W WM3passiBaHE Ha
CTaAHOBULLE MO OTHOLUEHME Ha CLOTBETCTBMETO HA ENEKTPOHHWUS hopMaT Ha CamMOCTOATENHMUS
¢uHaHcoB oTyeT Ha AntepoH ALCWL, 3a roguHaTta, 3aBbpliBawa Ha 31 gekemepu 2024 r.,
NPUNOXeH B enekTpoHHus dann ,8945007TGK3MZ8QFLD65-20241231-BG-SEP.xhtml*, ¢
nsncksaHuaTa Ha Jenerupan PernameHT (EC) 2019/815 Ha Komucuata ot 17 gekemspu 2018 r. 3a
ponbnHeHne Ha [OupektmBa 2004/109/EO Ha EBponenckuss napnameHT u Ha CbBeTa 4pes
perynaTtopHu TexXHUYeCKn CTaHdapTW 3a OnpedensHeTo Ha eOuHHMS enekTpoHeH dopmaT 3a
otuntaHe (,PernameHT 3a EEE®). Bb3 OCHOBa Ha Te3U M3MUCKBAHWS, €NEKTPOHHUAT opmaT Ha
CaMOCTOATENHUSA (OMHAHCOB OTYET, BKIMIOYEH B FOAMLLIHMSA CaMOCTOATENEeH OTYeT 3a AeWHOCTTa no
un. 100H, an. 4 ot 3IMMNUK, Tpsidea na 6vae npeactaseH B XHTML copmar.

PbkoBoACTBOTO Ha [Ipy>XeCTBOTO € OTrOBOPHO 3a NpusaraHeTo Ha U3MCcKkBaHMsITa Ha PernameHTa 3a
EEE® npu narotBaHe Ha enekTpPoHHUSA hopmMaT Ha camocTosTenHms omHaHcoB otyeT B XHTML.

HaleTo cTaHOBULLE € CaMO MO OTHOLLEHME Ha ENEKTPOHHUS (hopMaT Ha CaMOCTOSATENHNUSI OUHAHCOB
OTYET, NPUNOXEH B €NEKTPOHHUSA dhann ,8945007TGK3MZ8QFLD65-20241231-BG-SEP.xhtml* n He
obxBalla gpyrata nHgopmaums, BKIMoYeHa B CaMOCTOATENHUSA (DUHAHCOB OTYET 3a AelHOoCTTa no
un. 100H, an. 4 ot 3MMUK.

Ha 6asata Ha wu3BbpLUEHUTE Npouedypw, HaWeTOo MHEHWEe €, Ye ENEKTPOHHUAT dopmaT Ha
camocTosaTenHua mMHaHCoB OTYyeT Ha [pyXecTBOTO 3a roguMHaTta, 3aBbpluBalia Ha 31 gekemspu
2024 r., cbabpKall ce B MPUMOXeHua enekTpoHeH dann ,,8945007TGK3MZ8QFLD65-20241231-
BG-SEP.xhtml“, € n3roteeH BbB BCUYKM CbLLECTBEHWN aCNeKTN B CbOTBETCTBUE C M3UCKBAHUATA Ha
PernamenTa 3a EEE®.



HoknadeaHe ebe epb3ka c¢ yn. 59 om 3akoHa 3a He3aeucumusi ¢puHaHcoe odum u
uspa3ssieaHemo Ha cu2ypHocm o ycmou4yueocmma cbanacHo 4s. 10 om Peanamenm (EC) Ne
537/2014

CbrnacHo nauckeaHuaTa Ha 3akoHa 3a He3aBUcuMUS (PMHaAHCOB OANT U N3Pa3siBAHETO Ha CUrYPHOCT
no ycTtomumBocTTa BbB Bpb3ka ¢ un. 10 ot PermameHt (EC) Ne 537/2014, Hue poknagsame
OOMBbIHUTENHO U M3NoxeHaTa No-4ony MHdopmauus:

— byn Ogut OO[1 e HasHa4yeHO 3a 3a4bIMKUTENEH OAUTOP HA CaMOCTOATENHUS PMHAHCOB OTYeT
Ha AntepoH ACWL| 3a rognHaTa, 3aBbplumna Ha 31 aekemspu 2024 r. oT o6WOTO cbOpaHue
Ha akuuoHepuTte, npoBedeHo Ha 27 toHu 2024 r., 3a nepuoa oT eaHa roguHa.

— OpauTbT Ha camocToATeNHUA hMHAHCOB OTYET 3a roanHaTa, 3aBbpLumnna Ha 31 gekemspu 2024
r. Ha [pyxecTBOTO npeAcTaBnsiBa BTOpa roguHa Ha HENpeKbCHaT aHraXuMeHT 3a
3abIDKUTENEH OOUT Ha ToBa NpeanpusaTue, N3BbpLLEH OT Hac.

— B nogkpena Ha 0aWTOPCKOTO CTaHOBWLLE HWEe CMe npegocTaBunu B pasgen ,Kniodosu
OLMTOPCKM BBLMPOCK® ONUCaHWe Ha Hal-BakHWUTE OLIEHEHM puckoBe, 06006LLeHNe Ha oTroBopa
Ha ogMTOpa U BaXkHW HabnoaeHMS BbB Bpb3Ka C Te3W PUCKOBE, KOraTo e LienecbobpasHo.

— [loTBbpkOaBaMe, 4Ye M3Pa3eHOTO OT Hac OAWTOPCKO MHEHWEe e B CbOTBETCTBME C
OOMbIHUTENHUA [oknad, NpeAcTaBeH Ha oaAuTHUS KoMuTeT Ha [pyxecTBOTO, CbrracHoO
n3nckBaHuATa Ha 4n. 60 oT 3akoHa 3a He3aBMCMMMUSA (PMHAHCOB OAMT U M3passaBaHETO Ha
CUrYPHOCT MO YCTOMYMBOCTTA.

— TloTBbpXOaBaMe, Ye He CMe NPefoCTaBANU NocovyeHnTe B Y. 64 ot 3akoHa 3a He3aBMCUMMUS
bMHaAHCOB OOWT M U3pa3sBaHETO Ha CUIYPHOCT MO YCTOMYMBOCTTA 3abpaHeHu ycrnyrm n3BbH
oauTa.

— [loTBbpXOaBame, Ye NpM U3BLPLUBAHETO Ha oguTa CMe 3anasunu CBosTa He3aBUCUMOCT
cnpsimo [pyxecTBoTo.

— 3a nepuopaa, 3a KOWTO Ce OTHACcs M3BBbPLUEHUSI OT HAC 3aabIPKUTENEH OOUT, OCBEH oauTa, Hue
He cMe npeJocTaBanu Apyru ycnyru Ha Jpy>XecTBOTO U KOHTPONMpaHUTE OT HEro NpeanpuaTus.

Stoyan Dimitrov oigily signed by stoyan

Dimitrov Stoyanov

Stoyanov Date: 2025.03.19 16:28:01 +02'00"
CtosiH CtosiHOB
YnpaBuTten u permctpMpaH oguTop, OTTOBOPEH 3a oauTa

Byn Ogut 001
Oputopcko apyxectBo ¢ per.Ne 023

19 mapt 2025 .
Bvnrapus, rp. Codwus, yn. Akag. Hukonan CtosiHoB Ne13A



Byn Ogut 001

yn. Akag. Hukonait CtosiHoB Ne13A, Codusi
T (+3592) 851 08 71,

E bulodit@abv.bg

AEKNAPALUWNA no un. 100H, an. 4, 1. 3
oT 3aKoHa 3a Nnybn1M4HOTO NpeanaraHe Ha LeHHU KHUXa

Ho akumoHepuTte Ha
AnTtepon AACUL,
oyn. "KHas Bopuc I" Ne 7, eT. 2, rp. BapHa

HonynodnucaHusim:

CtosH OumuntpoB CTOAHOB, B Ka4E€CTBOTO MU Ha:

Ynpasuten Ha oauTopcko apyxectBo byn Ogut OO[, c EVK 121448965, cbC ceganvle,
agpec Ha ynpaBneHve W agpec 3a kopecnoHgeHuus: rp. Codwms, yn. ,Akagd. Hukonan
CtositHoB” Ne 13A 1

pernctpupaH oamtop (c per. Ne 0043 oT perMctbpa no un. 20 ot 3akoHa 3a He3aBMCMMUS
bMHaHCOB OOUT) OTFOBOPEH 3a OOUT aHraXXUMeEHTA, OT UMETO Ha OOUTOPCKO ApyXecTBo byn
Oput O0[ (c per. Ne 023 ot pernctbpa no 4n. 20 ot 3akoHa 3a He3aBMCUMKSA (PMHAHCOB
OQUT U U3passiBaHETO Ha CUrYpHOCT MO YCTOMYMBOCTTA)

AeKknapupam, ye:

Oputopcko gpyxectso byn Ogut OO[ 6Gelwe aHraxupaHo Aa U3BbLPLIM 3a4bIKUTENEH

hvHaHCOB 0auT Ha caMocToATenHnsa duHaHcoB otdeT Ha AntepoH ACUL, 3a 2024 r., cbCTaBeH
cbrnacHo MexagyHapogHuTe cTtaHgapTu 3a (PUMHAHCOBO oOTuMTaHe, npuetn ot EC, obwonpueto
HanMeHoBaHWe Ha cyeToBoaHaTa 0a3a, AedpmHupaHa B m. 8 Ha [JP Ha 3akoHa 3a c4emos8odcmeomo
nod HammeHoBaHue ,MexayHapoOHW CYeTOBOOHW cTaHgapTu”. B pesynTtaT Ha Hawusa oguT Hue
n3nagoxme oguTopcku goknag ot 19 mapt 2025 .

C Hacmosiwyomo Y[JOCTOBEPSIBAM, YE kakmo e doknadeaHo e u3dadeHusi om Hac

odumopcKu Aoks1ad OMHOCHO 200UWHUSI caMocmosimesieH huHaHCco8 omyem Ha AJImepoH
AJCHL] 3a 2024 2o0uHa, uzdadeH Ha 19 mapm 2025 a.:

1.

Yn. 100H, an. 4, m. 3, 6ykea ,,a’ Odumopcko MHeHue: [0 Halle MHEHUe, NPUNOXEHNAT
camocTosATerneH WHaAHCOB OTYET daBa BApHaA M YecTHa npeactaBa 3a (PMHAHCOBOTO
cbeToAHUe Ha [pyxecTtBoTo KbM 31 gekempu 2024 1. 1 3a HeroBuTe hUHAHCOBU pe3ynTaTtu
OT OeWHOCTTa W MapuyHuTe My noTouM 3a roguHarta, 3aBbpliBalla Ha Tasu gaTa, B
cbotBeTcTBUEe ¢ MC®PO cuetoBogHu ctaHgapTtu, npuetn ot EC (cmp.1 om odumopckus
Ookrnad);

Yn. 100H, an. 4, m. 3, 6ykea ,,6” MHhopmayus, omHacswa ce do coesikume Ha AllmepoH
ALCHUL cbc cebp3aHu nuya. VIHdopMauuss OTHOCHO COENKATE CbC CBbp3aHW nuua e
HaZneXxHo onoBecTeHa B NosicHutenHa benexka 24 KbM CaMOCTOATENHUS (PMHAHCOB OTYET.
Ha 6a3a Ha u3BbpLUeHUTE OT Hac OOUTOPCKU NPoLeAypy BbPXY COENKATE CbC CBbP3aHu nuua
KaTo YacT OT Halnsi OQUT Ha CaMOCTOATENHMS (DUHAHCOB OTYET KaTo LASIO, HE Ca HM cTaHamnu
N3BECTHM hakTn, OBCTOATENCTBA UK Apyra nHgopmaums, Ha 6asa Ha KOMTO Aa HanpaBuM
3aKknoveHne, 4e CAenkATe CbC CBbp3aHM IMua He ca OMOBECTEHW B MNPUNIOXKEHUS
camocTosiTeneH (hMHAHCOB OTYET 3a roAauHaTa, 3asbpluBalla Ha 31 gekemspu 2024 r., BLB
BCWYKM CBLLECTBEHU acnekTu, B CbOTBETCTBUE C u3uckBaHusTa Ha MCC 24 ,OnoBecTtaBaHe
Ha cBbp3aHu nNuua“. Pesyntatnte OT HawwTe OAMTOPCKM Mpouenypwu BbpXy CAENKUTE CbC
CBbp3aHu Nvua ca pasrfiefaHn OT Hac B KOHTEKCTa Ha (hopMupaHeTo Ha HaweTo MHeHue
OTHOCHO CaMOCTOATENHUA (PMHAHCOB OTYET KaTo LANO, a He C uen nspassiBaHe Ha OTAENHo
MHEHWe BbpXY CAeNnKnTe CbC CBbp3aHn nuua (cmp. 6 om odumopckusi Ooknad).



3. Yn. 100H, an. 4, m. 3, 6ykea ,,8” UH¢hopmauusi, omHacsiya ce G0 cbujecmeeHUme
clenku. Hawnte oTroBOPHOCTM 33 OAMT Ha CaMOCTOSATENHUS (PUHAHCOB OTYET KaTo LSO,
onucaHuM B pasgena Ha Hawua poknag ,OTroBOpPHOCTM Ha oauTopa 3a oauTa Ha
CaMOCTOATENHMSA (DMHAHCOB OTYET, BKIIOYBAT OLIEHSIBAHE AN CaMOCTOATENHUAT (PMHAHCOB
OTYEeT NpeacTaBs CbLUECTBEHUTE COENKM U CbOUTUSA MO Ha4MH, KOWTO NOCTUra LOCTOBEPHO
npeactassHe. Ha 6a3a Ha n3BbpLUEHUTE OT HAaC OOUTOPCKM NpoLeaypy BbPXy CbLLECTBEHUTE
cOernku, ocHoBoMomarally 3a caMoCTOATENHMS (OMHAHCOB OTYET 3a roguHaTa, 3aBbplLuBaLla
Ha 31 pekemBpu 2024 r., He ca HWM CTaHanu MU3BECTHU hakTn, obcTroaTencTea nnu gpyra
WHpopmaums, Ha 6asa Ha KOUTO Aa HanpaBuM 3akryeHue, 4Ye ca Hanuue criyyam Ha
CbLUECTBEHO HEOQOCTOBEPHO MPEACTaBSAHE M OMOBECTSBAHE B CbOTBETCTBUE C NPUITOXUMUTE
nanckeaHus Ha MCPO cuetoBogHM cTaHgapTu, npuetn ot EC. Pesyntatute oT HawwuTe
OANTOPCKM NpoLeaypy BbpXy CbLUECTBEHUTE 38 CAMOCTOATENHNSA (OMHAHCOB OTYET COENKN U
cbbuTUSA Ha [pyXecTBOTO ca pasrfiedaHn OT Hac B KOHTEKCTa Ha hopMMpaHEeTO Ha HalleTo
MHEHWEe OTHOCHO CaMOCTOSATENHUS (DMHAHCOB OTYET KaTo LANO, a He C Len n3passiBaHe Ha
OTAENHO MHEHME BbpXY Te3M CbLUeCTBEHN caenku (cmp. 6 om odumopckusi Ooknaod).

YdocmoeepsicaHusima, HanpaeeHuU ¢ Hacmosiwama OJOeknapauusi, csedea Oa ce
pa3sanexdam eQUHCMBEHO U caMO 8 KOHMeKcma Ha uzdadeHusi om Hac oOUMOPCKU A0KI1aod 8
pe3ynmam Ha u3ebpuweHuss He3asucuM ¢huHaHcoe oOum Ha 200UWHUSI caMOCMOsIMesIHUsI
¢huHaHcoe omy4yem Ha AnmepoH ALCHUL] 3a omyemHus nepuod, 3aebpweaw;, Ha 31 dekemepu
2024 e., ¢ Oama Ha odumopckusi doknad 19 mapm 2025 2. Hacmosiwyama Jdeknapauusi e
npedHa3Ha4yeHa eQUHCMEEHO 3a NMOCOYeHUs NMo-2ope adpecam U e u32omeeHa eQUHCMEEHO
U camMo 8 u3nbJIHEeHUe Ha U3UCKeaHusima, Koumo ca nocmaeeHu c 4n. 100H, an. 4, m. 3 om
3akoHa 3a nybnuyHomo npednazaHe Ha yeHHu kHuxa (3IMLK) u He cnedea Oa ce npuema
Kamo 3amecmeauwia Haulume 3aKJ1l04eHUsl, CbObp)Kauwu ce 8 uzdadeHusi om Hac 0O0UMOPCKU
doknad om 19 mapm 2025 2. no omHouweHue Ha ebrpocume, o6xeaHamu om 4. 100H, m. 3
om 3lMYK.

Stoya n Digitally signed by Stoyan

P Dimitrov Stoyanov
Dlmltrov Date: 2025.03.19 16:28:32
Stoyanov +0200

CtosiH CtosiHOB
YnpaBuTten u peructpvpaH oguTop, OTTOBOPEH 3a oauTa

Byn Ogut 00[
OauTopCcKO APYXKECTBO

19 mapt 2025 .
rp. Cocous, Brnrapus



[floauweH goknaa 3a genHocTTa
[loknag Ha He3aBMCUMUA OaUTOP
CbKpaTeH (opMHAHCOB OTYET

AJITEPOH MNPOINBbPTUN EOOA

31 nekemBpun 2024 r.
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CbKpaTeH OoT4YeT 3a npuxoguTe U pasxogure 2
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AnTepoH lNponbptn EOOL
"oguvweH goknag 3a genHocTTa
2024 .

NopguweH goknaa 3a aenHocTTa Ha AntepoH MponbpTn EOO[
3a 2024 r.

Hactoswuar roguweH Aoknag 3a genHocTTa Ha [py)XecTBOTO NMpeAcTaBs KOMEHTap W aHanm3 Ha
UHAHCOBMTE OTYETM W [pyra CblUecTBeHa WHGOpPMauMs OTHOCHO (PMHAHCOBOTO CbCTOSIHUE W
pesynTaTute OT AeMHOoCTTa Ha [pyecTBOTO KaTo obxBalla egHoroanHuA nepuog ot 1 aHyapu 2024 r.
no 31 nekempu 2024 r.

Tow e n3rotBeH B CbOTBETCTBME C U3NCKBAHMATA Ha Y. 39 oT 3akoHa 3a c4eTOBOACTBOTO.

PvkoBoacTBoTO Ha [pyxecTBoTo € u3bpano ga npeacraBs cbkpaTeHa opma Ha (pMHaAHCOBUTE CU
OT4YeTU, U3roTBEHM NO HaumnoHanHNTe CH4ETOBOAHM CTaHAAPTU, Taka KaKTo TOBa € pa3peLleHo oT ui. 29,
an. 4 ot 3akoHa 3a c4eTOBOACTBOTO, Mopaau hakta, 4ye AntepoH [Mponbptv EOOL e mukpo
npeanpusiTue No cMucbia Ha 3akoHa 3a CH4ETOBOACTBOTO.

MpaBeH cTtaTtyT ¥ o6LWwa nHcpopmauma 3a pyxkecTtBoTo

[py>XeCTBOTO € perucTpmpaHo Kato e4HOMMYHO APYKECTBO C OrpaHn4YeHa OTFOBOPHOCT, Cb3afeHo 3a
HeonpeaeneH CpoK, KaTo nNpegMeTbT My Ha AEMHOCT € U3KNoYUTENEH U BKMYBa npuaobveaHe Ha
HeaABWXMU UMOTU U BELLHN NpaBa BbpXy HEABMXUMU UMOTU, U3BbPLLUBAHE Ha CTPOEXN U I'IOJJ,O6peHI/IF|,
C Uen npegocTaBsHETO MM 3a YMpasBfieHWe, OTAaBaHe NOA4 HaeM, NU3MHI unu apeHga w/vnm
nocriefBallara um npogaxoa.

OpyxecTBOTO € peructpmpaHo B Tbproeckus pernctbp ¢ EVK 200096522,

CepanuweTo n agpecbT My Ha ynpasrneHue e rp. BapHa, 6yn. "KHsas bopuc I" Ne 7, eT. 2.
Kbm 31 gekemspu 2024 r. B [IpyXeCTBOTO HsAMa HaeTu No TpygoB AOroBop nuua.
[py>XecTBOTO HAMa perucTpupaHun KIoHOBE B CTpaHaTta U B YybuHa.

Kanutan

Kbm 31 gekemBpu 2024 r. kanuTanbsT Ha [pyKecTBOTO Bb3nm3a Ha 2 263 xun. fB., pasnpeneneH B 226
340 gana ¢ HOMUHanNHa CTonHocT B pasmep Ha 10 nB. Ha aan. KanutanbT Ha [pyXecTBOTO € BHECEeH
nsusano.

Ha 25 oktomBpu 2023 r. e B3eTO peLleHne OT eJHONNYHNSE COOCTBEHMK HA Kanutana 3a HamarneHue Ha
OCHOBHUS kanuTtan ot 5 563 xun. nB., pa3npegerneH B 556 340 6pos gsnose ¢ HOMUHanNHa ctonHocT 10
nB. 3a 6pon, Ha 5 203 xun. nB.., pasnpegeneH B 520 340 6pos Asnose ¢ HOMUHanNHa ctonHoct 10 nB. 3a
Bpown. OB6CcTOATENCTBOTO € BNucaHo B Tbproeckms pernctop Ha 13 dpespyapm 2024 r.

Ha 16 cdpeBpyapu 2024 r. e B3eTO peLleHne OT eAHONUYHUSA COOCTBEHMK Ha KanuTana 3a HamareHue Ha
OCHOBHUS kanutan oT 5 203 xun. nB., pasnpegeneH B 520 340 6posi asnose ¢ HOMUHaNHa cTonHocTt 10
nB. 3a 6pon, Ha 4 286 xun. nB., pasnpegeneH B 428 640 6pos asnose ¢ HOMUHanNHa ctonHocT 10 nB. 3a
Bpown. O6CTOATENCTBOTO € BNUCaHO B TbProBCKMS perncTop Ha 24 oHn 2024 .

Ha 7 toHn 2024 r. e B3eTO pelleHne OT eAHONMYHMA COOCTBEHMK Ha Kanutana 3a yBeNnunyeHue Ha
OCHOBHUS Kanutan oT 4 286 xun. nB., pasnpegerneH B 428 640 6posi asnose ¢ HOMUHaNHa cTonHocTt 10
nB. 3a 6pon, Ha 4 296 xun. nB., pasnpegeneH B 429 640 6pos gsnoBe ¢ HOMUHanNHa ctonHoct 10 nB. 3a
Opow. YBennyeHneTo Ha KanuTana B pa3mep Ha 10 xun. nB. € U3BbPLUEHO Ype3 NapuyHa BHOCKA, KOATO
€ BHeceHa no baHkoBaTa cmeTka Ha [pyxectBoTo. OBCTOATENCTBOTO € BNUCaHO B TbProBCKMS PErncTbp
Ha 28 toHu 2024 r. CpegcTteaTta OT TOBa YBENMYEHME Ha kanuTana ca npeaBuaeHn 3a TEKYLLUW HYXAW.

Ha 27 toHn 2024 r. e B3eTO pelleHne OT eAHONNYHUSA COOCTBEHWK Ha kanuTana 3a HamarleHue Ha
OCHOBHUS KanuTan oT 4 296 xun. nB., pasnpegeneH B 429 640 6pos AsnoBe ¢ HOMUHaNHa cTolnHocT 10
nB. 3a 6pon, Ha 2 263 xun. nB., pasnpegerneH B 226 340 6pos asinoBe ¢ HoOMUHanNHa ctonHocT 10 nB. 3a
Opoin. OBCTOATENCTBOTO € BNUCaHO B TbProBCKUS PerncTbp Ha 22 oktoMepu 2024 .

Ha 26 centemBpu 2024 r. e B3€TO peLleHne OT eQHONNYHUSA COOCTBEHMK Ha KanuTarna 3a HamarneHue Ha
OCHOBHUS KanuTan oT 2 263 xun. nB., pasnpegerneH B 226 340 6pos ganose ¢ HOMUHanHa ctonHocT 10
nB. 3a 6pon, Ha 1 148 xun. nB., pa3npegeneH B 114 840 6pos asnose ¢ HoMuHanHa ctonHocT 10 nB. 3a
Opon. KbMm gaTata Ha u3roTBsiHe Ha HacToALWMA (PUHAHCOB OTYET, HAManeHMEeTOo Ha KanuTana BCe olle
He e BMMcaHO B TbProBCKUS PErMCTbP U HE € OTYETEHO B HaMarneHve Ha perucTpupaHns kanutan 3a
roguHata, npuknoyvsawa Ha 31 gekemspu 2024 .



AnTepoH lNponbptn EOOL
"oguvweH goknag 3a genHocTTa
2024 .

OpraHu Ha ynpaBrneHue
Kbm 31 gekemspu 2024 r. Ipy>XeCTBOTO ce npeacTasnsea U ynpasnsiea oT Aca AHrenosa ATaHacoBa.

Mpe3 2024 r. ynpaBuTeNAT € Nony4ymn Bb3HarpaxaeHus ot [lpy>KecTBoTo B pa3mep Ha 3 Xun. ns.

[pyXKecTBOTO HsiMa MOMMTUKA [a pasnpefens HenapuyHu Bb3HarpaxkaeHus M TakuBa He ca Gunu
npeaocTaBsiHU.

[pyXeCcTBOTO HIMa pasnpenenieHn YCroBHM U pascpoYveHn Bb3HarpaXKaeHusl.

[pyXecTBOTO HAMa AbIPKUMU CyMM 3a MU3NnallaHe Ha neHcuu, obesleTeHns npyu NeHCUOHUpaHe Unm
Apyrn nogobHn obesweTeHus.

Pa3BuTue n pesyntatu oT AeMHOCTTa Ha [lpy)KeCTBOTO.

durHaHCOBUAT pesynTar 3a roauHara, npuknioydsawla Ha 31 gekempu 2024 r. e 3aryba B pasmep Ha 10
xun. ne. KbM cbliaTta gata aktusute Ha [pyxecTBoTO ca B pasMep Ha 2 143 xun. nB. B T.4. B3eMaHus
B pa3mMep Ha 2 132 xun. fnB. 1 Napu4Hn cpeacTsa No pasnnawiatenHn cMeTkn B pa3amep Ha 11 xun. nB. ,
a 3agQb/PKeHUdaTa ca B pasmep Ha 4 Xun. nB. 1 BKIIOYBAT TbProBCKU 3a4bIHKEHUS.

MpunaraHe Ha NnpyMHUMNa-NpeanosioXXeHue 3a AeMCTBaLLo NpeanpuaTue

BarybaTta 3a roguHarta, npuknioysaiwla Ha 31 gekempu 2024 r. e B pa3mep Ha 10 xun. fB., KaTo KbM Tasu
Aata HenokpuTtaTa 3aryba Ha [IpykecTBOTO Bb3nm3a Ha 138 xun. ne. [Jpy>KeCcTBOTO HE U3NMTBa NNKBUAHU
npobnemu, Tbi KaTO TEeKyLLUMTE aKTUBM KbM Ta3u gaTa npeBuwaBat TekywmuTe nacusm ¢ 2 139 xun. nB.

Kbm gaTtata Ha M3roTBsIHE HA TO3M (PUHAHCOB OTYET PBLKOBOACTBOTO € HampasBWMo OLEHKa Ha
CMocoBHOCTTa Ha APY)XeCTBOTO [a NPOAbIMKM Aa (PYHKUMOHWpa KaTo OeicTBallo Npeanpuatve Ha
fasaTa Ha HanuyHata wuHGopmauua B 0603pumo 6Gbaelle. Cnea HanpaBeHWUTE MpPOyYBaHUA
PBKOBOACTBOTO MMa pasyMHU ovyakBaHus, Ye OpyXecTBOTO pasnonara ¢ AoCTaTb4yHO pecypcy, 3a aa
npoabmkKn Aa dyHKUMOHMpPa B 0603prMo Gbaellle. CbOTBETHO TO MpoAbIKaea Aa npuemarT npuHumMna
Ha peiicTBallo npeanpusaTue Npu U3roTBAHETO Ha FOAMULLIHUA (DUHAHCOB OTYeT.

Monutuka Ha PBKOBOACTBOTO NO OTHOLWEHWe ynpaBrieHne Ha pucka

OCHOBHUTE PUCKOBE M HECUTYPHOCT, Npes KOUTO € n3npaBeHo [1pyXeCcTBOTO Ca PUCKOBE, TUMWYHM 3a
CEKTOpUTE, B KOUTO TO (PYHKLMOHMPA — HEABUWKUMUTE UMOTHU, KAKTO U OOLLM PUCKOBE, TUMUYHN 332 BCUYKN
CTOMaHcKn cybekTn B cTpaHaTa. [lpy»kecTBoTO MOXe fa 6bae HebnaronpmusiTHO 3acerHaTo OT MHOXECTBO
(haKTOpM: KOHIOHKTYpa Ha nasapa Ha HeaBWXUMU MMOTU; CNOCOBHOCTUTE Ha [pyXeCcTBOTO Aa ocurypm
e(eKTMBHO ynpaBneH1Me Ha CBOUTE MMOTU, MKOHOMUYECKN KNUMaT B CTpaHaTa u gpyru.

Kbm 31 nekemBpu 2024 r. nanaraHeTo Ha [l py)XecTBOTO Ha KpeAMTEH PUCK e orpaHuydeHo Ao 6anaHcoara
CTOWHOCT Ha B3EMaHETO, KOSITO KbM Kpasi Ha OTYETHUS NepuoA Bb3numaa Ha 2 132 xun. ne. (2023 r.: 5 453
Xun. ne.).

Kbm 31 gekemepu 2024 r. [JpyXeCTBOTO He € U3T0XKEeHO Ha ApPYri CbLUECTBEHN PUCKOBE.
Hay4yHouscnepoBarterncka u pa3soiiHa AeNHOCT

Mpe3 2024 r. [Jpy>XecTBOTO He € N3BbpLUBANIO Hay4YHoM3cneAoBaTeNncka U pa3BoiHa AefHoCT.
MpenswxaaHo pasBuTue Ha [ipyxecTBOTO

OcHoBHaTa uHBecTMUMOHHA uen Ha AntepoH [MponbpTm EOO[ e 3ana3BaHe u HapacTBaHe Ha
CTOMHOCTTa Ha uHBeCcTUUMMTE. [pyXeCTBOTO Lie MHBECTUPA B HEABWKUMWU MMOTU (Crpaan u 3ems), Ha
TeputopusaTa Ha Penybnuka bvnrapus.

[pyXecTBOTO UMa cnegHUTe OCHOBHU MHBECTULIMOHHW Lienu:
— MpoAbimkaBalin UHBECTULMM U FeHepupaHe Ha JOXOOHOCT OT TAX;
—  VHBECTMpaHe B HeABWXMMU UMOTU, OCUIypsiBaLLM CTabUNHM TEKyLM 1 6baeLum oxoau;

IpyXecTBOTO NpeaBwkaa Aa UHBECTUpa CpeacTBa B HeOBWXMMU UMOTU C Lien noryyaBaHe Ha TeKyLum
[Aoxoau OT IOFOBOPU 3a HaeM, OTCTbMNEHO NPaBo Ha Non3BaHe, KakTo 1 Ypes3 npogaxba Ha Te3n UMOTU C
ornen, dpopmmpaHe Ha ctabuneH OOXoA.

Mpe3 2025 r. OpyxecTBOTO Lie NPOoAbIKA CTPUKTHO Aa HabniogaBa CbCTOAHMETO HA UMOTHUS nasap B
Bbnrapus kaTto Wwe npoabiiky Aa ce cTpemu Aa npuaobusa unm uarpaxkaa npoekT! ¢ BUCoKa BbTpeLlHa



AnTepoH lNponbptn EOOL
"oguvweH goknag 3a genHocTTa
2024 .

HopMa Ha Bb3BpalLaeMocT. KntouoB ghakTtop npu n3bopa Ha NPoekTn e TAXHaTa fokaumsl, napameTpu 3a
3acTposiBaHe, OXOOHOCT OT HAeMu 1 ApYrv nokasaTenn, okasBalln BNUSHUE BbPXY aTpakTMBHOCTTa Ha
HeOBUXUMUTE UMOTW.

D,py)KeCTBOTO e ce CTpeMn KbM Cb3gaBaHe Ha MNPOEeKTn C MaKkCMMalriHa Bb3BpallaemMoCT 3a
WHBECTUTOPUTE, HE3AaBUCUMO Jarn Te ca B XUIULLHW, TbProBCKH, OCbl/IC nnn nHaycTpuanHn MMoTun.

[pyXeCcTBOTO He NnaHupa Aa orpaHu4yaBa MHBECTULMWUTE CU OO0 KOHKPETHA floKauus, a e Npoabiky aa
ce BoAM Mpu m3bopa cu OT MNOCTUraHe Ha MakCcMMarnHa Bb3BpallaeMOCT 3a e4HONMNYHUS COBCTBEHMK,
crnasBalikv HOpMUTE Ha GBNFAapCKOTO 3aKOHOAATENCTBO M YYPEAUTENHNUS CX aKT.

Cvubutusa cnep Kpasa Ha OT4YeTHUA nepuoa

He ca Bb3HUKHaANM Kopurnpatwim CbOMTMS UMK 3HAYUTESTHU HeKopurnpaiiun cbouTUSA MeXxay aatarta Ha
quHaHCOBVIFI OTHET U gaTtaTa Ha OTOPU3NpPaHETO MY 3a n3gaBaHe.

ASYA Digitally signed by ASYA
ANGELOVA ATANASOVA
ANGELOVA Date: 2025.03.04 10:14:18

Oara: 4 mapT 2025 . YnpasuTen: ATANASOVA  +0200

|Acsi AmaHacoeal
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AOKNAQ HA HEBABUCUMUA OOUTOP

[o eaqHONUYHUA COGCTBEHMK Ha
AnTtepoH MponbpTtn EOOA
o6yn. "Knsas Bopuc I" Ne 7, eT. 2, rp. BapHa

[Joknag oTHOCHO oauTa Ha oMHaAHCOBUS OTYeT
MHeHue

Huve n3BbplumMxMe ogut Ha uHaHcoBus oTdeT Ha AnTtepoH lMponbptu EOOL (,ApyxecTBoTo®), ChAbpKaLL
cbkpaTeHus 6anaHc kM 31 gekemBpu 2024 r. n CbkpaTeHUsA OTYET 3a NPUXoAMTE N pa3xoauTe No pasgenu un
rpynu 3a roguHaTta, 3aBbpluBalla Ha Tasu AaTa, KakTo U NpUroXeHue, CbAbpXallo MHdopmaumsa OTHOCHO
cyeToBOAHATa NONWUTUKA M Apyra NOACHUTENHa UHdopMauums.

Mo Hawe MHeHVe, NPUMNOXEHUAT PUHAHCOB OTYET:

e [aBa BsipHa WM 4ecTHa npefcTtaBa 3a PMHAHCOBOTO CbCTOsIHME Ha [pyxecTBoTO kbM 31 AekemBpu
2024 r. n 3a HeroBuTe (PUHAHCOBWM pe3ynTaTh OT OEeNHOCTTa 3a roguHarta, 3aBbpluBalla Ha Tasu
aata; un

e € M3roTBEH CbIMacHO U3NCKBaHMATA Ha 6bNrapckoTo 3akoHOAATENcTBO M HaunoHanHuTe cHeToOBOOHM
CTaHOapTy, BKITOYMTENHO OCBOOOXAaBaHMATa 3a NpeacTaBsHE U ONOBECTABaHe Mo Te3n CTaHAapTu
1 no 4n. 29 ot 3akoHa 3a c4eTOBO/CTBOTO.

Basa 3a nspassaBaHe Ha MHeHue

Huve n3BbpLlUMXME HalwMsA oauT B CbOTBETCTBUE ¢ MexayHapogHute ogutopcku ctaHgaptyi (MOC). Hawwurte
OTFOBOPHOCTM CbINACHO Te3n CTaH4apTU ca OnWcaHu [OMbIHWTENHO B pasfena OT Hawusa Joknaj
,OTFOBOPHOCTU Ha oauTopa 3a oauMTa Ha duHaHcoBus OTvyeT . Hue cme HesaBucumu oOT [pyxecTBOTO B
cboTBEeTCTBME C ,MexayHapoaHusi eTUYeH KOOEeKC Ha MpodecUOHanHUTE CYETOBOAMTENMU (BKIHOYUTENTHO
MexgyHapooHu cTaHOapTuM 3a He3aBucMMOCT) Ha CbBeTa 3a MeXayHapoAHuM CTaHgapTM Mo eTuka 3a
cuetoBogutenu (Kogekca Ha CMCEC)”, 3aegHO C eTWYHWUTE M3UCKBaHUSA Ha 3akoHa 3a HesaBuCUMUA
(PUHAHCOB OAMT W M3pa3siBAHETO Ha CUIYPHOCT MO YCTOMYMBOCTTa, MNpunoxum B Bbnrapusa, kato Hue
U3NMBIHUXME U HAWWUTE OPYrM €TUYHM OTTOBOPHOCTM B CLOTBETCTBUE C TE3W MU3UCKBaHUs. Hue cuutame, ve
OLMTOPCKUTE [oKa3aTencTBa, Nofy4YeHn OT Hac, ca AOCTaTbYHU U YMECTHM, 3a Aa ocurypsaTt 6asa 3a HaweTo
MHEHWE.

Opyra uidopmaums, pa3nuyHa oT (hMHaHCOBMUS OTYET M OQUTOPCKUSA AOKNaA BbpPXy Hero

PbKkOBOACTBOTO HOCU OTrOBOPHOCT 3a Apyrata nHdopmauums. Jpyrata nHgopmaums ce CbCTou OT JOKNaza 3a
OenHOCTTa, U3roTBEH OT PBbKOBOACTBOTO CbrnacHO 3akoHa 3a CYETOBOACTBOTO, HO He BKIHOYBA hMHAHCOBUS
OTYET M HaluMsa OAMTOPCKM AOKMa4 BbPXY HEro.

HaweTo MHeHMe OTHOCHO hMHaHCOBUA OTYET He obxBalla Apyrata WHGOPMaUMs U HUE He u3passiBame
KakBaTo M Oa e popMa Ha 3aKM4YeHue 3a CUTYPHOCT OTHOCHO Hesl, OCBEH aKO He € M3PUYHO MOCOYEHO B
JoKnada HU U 10 CTeneHTa, 0 KOSATO € NocoYeHo. BbB Bpb3ka ¢ HaluMs oauT Ha (oMHAHCOBUSA OTYET, HallaTa
OTrOBOPHOCT CE CbCTOM B TOBa [la MpoyeTeM ApyraTta MHGOPMaLUMsa U Mo TO3W HauMH Aa NpeueHuM aanv Tasu
apyra vHdopmauus € B CbLIEeCTBEHO HeCbOTBETCTBME C (PMHAHCOBMSA OTYET MMM C HalWUTEe MO3HaHWS,
npuaoGuT No Bpeme Ha oauTa, UNM No APYr HauyuH M3rnexaa Aa CbAbpXKa CblLUECTBEHO HenpaBuITHO
JoknagsaHe. B cnyyan ye Ha 6asata Ha pabotara, KOATO CMe U3BBLPLUMNW, HUEe OOCTUrHEM A0 3aKnoyeHue,
Ye e Hanuue CbLUEeCTBEHO HempaBWMHO AoknagBaHe B Tas3u Apyra vHdopmauusi, OT Hac ce M3ucksa aa
JoknagsamMe To3u hakT. Hamame KakBo 4a AoknadBame B TOBA OTHOLLEHME.
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OTFOBOpHOCT Ha pbKOBOACTBOTO 3a PUHAHCOBUSA OTHET

PHKOBOACTBOTO HOCK OTFOBOPHOCT 3a M3roTBAHETO M JOCTOBEPHOTO MPeAcTaBsHe Ha TO3M PMHaHCOB OTYET B
CbOTBETCTBME C OGbNrapckoTo 3akoHoaaTenctBo W HauuoHanHute cyeToBogHM cTaHgaptu (HCC),
BKIMIOYMTENHO 0CBOGOXAaBaHNATA 3a NpPeAcTaBsAHe 1 ONOBECTABAHe No Teau cTaHa4apTh 1 no 4Yn. 29 ot 3akoHa
3a CYETOBOACTBOTO, KaKTO M 3a TakaBa CMCTEMa 3a BbTpELUeH KOHTPOS, KakBaTo PbKOBOACTBOTO onpenerns
kaTo HeobxoauMa 3a OCUrypsiBaHe M3roTBSIHETO Ha (PMHAHCOBM OTYETM, KOUTO HE CbAbPXAT CbLUECTBEHU
HEMpPaBUITHY OTYMTAHUSA, HE3ABUCMMO Janv AbIKallM Ce Ha U3mMama Unu rpeLuxa.

Mpu N3roTBsiHE Ha (PMHAHCOBUA OTYET PLKOBOACTBOTO HOCKM OTFOBOPHOCT 3a OLleHABaHe Ha CnocoBHoCTTa Ha
OpyxecTBOTO Aa NpoAbIkM Aa PYHKLUMOHMPA KaTo AeiCTBaLLO NPeanpusaThe, onoBeCcTABalKM, KoraTo ToBa e
NPUNOXMMO, BBMPOCKU, CBBbP3aHM C NPEeOnonoXeHUeTo 3a AeWCTBallo NpeanpusaTMe U U3MNon3Banku
cyeToBoAHaTa Gasa Ha oOCHOBaTa Ha nNpeanoNioXeHMeTo 3a [AeicTBallo MpeanpusaThe, OCBEeH ako
PBbKOBOACTBOTO He Bb3HaMepsiBa Oa Nnukeuavpa [pyKecTBOTO MMM Aa MpeycTaHoBW OeMHOCTTa My, UMK ako
PBKOBOACTBOTO Ha MpaKTuKa HAMa Apyra anTepHaTyBa, OCBEH Aa NOCTbIM MO TO3M HAYMH.

OTroBOpHOCTU Ha oAUTOpPa 3a 0AUTa Ha (PMHAHCOBUA OTYeT

HawwvTe uenu ca ga nonyynMm pasymHa CTeMeH Ha CUMIypHOCT OTHOCHO TOBa Aanu (OMHAHCOBUAT OTYET KaTo
LSNO He CbAbpXa CbLUECTBEHW HEMpaBWUMHW OTYMTAHWSA, HE3aBMCMMO Adanv AbIKAlLM Ce Ha uM3Mama unm
rpewka, n Aa nsgagem oaMTOpCKU JOKMad, KOMTO Aa BKIOYBA HaLLEeTO OAUMTOPCKO MHeHue. PasyMHaTa cteneH
Ha CMIypHOCT € BMCOKa CTEMNeH Ha CUrypHOCT, HO He € rapaHuus, Ye oauT, U3BbpLueH B cboTeeTcTBre ¢ MOC n
3akoHa 3a He3aBMCMMUSA (DUHAHCOB OAMT M U3pa3siBaHETO Ha CUMYPHOCT MO YCTOMYMBOCTTA, BMHArn Lie
pasKpuBa CbLLECTBEHO HENPAaBWUIHO OTYUTaHE, KOraTto TakoBa CbLUECTByBa. HenpaBumHM oTyMTaHns morat ga
Bb3HUKHAT B pe3ynTtaT Ha uamMama Wnu rpeluka n ce cuutaT 3a CblUecTBeHW, ako 61 Morno pasymHo ga ce
o4aKBa, Ye Te, CaMOCTOATENHO MMM KaTO CbBKYMHOCT, B1xa MOrmun Aa okaxaT BfUSHUE BbPXY MKOHOMUYECKUTE
pelueHust Ha noTpebutennTe, B3eMaH Bb3 OCHOBA Ha TO3U (PMHAHCOB OTYeT.

Kato yact ot oguta B cwotBetcTBME ¢ MOC, HMe u3non3Bame npodecuoHanHa npeueHka u 3anassame

I'IpOCbeCVIOHaJ'IeH CKeNTMUM3bM MO BpeMe Ha uenusa oauTt. Hue cbluo Taka:
ngeHTudunuMpamMe 1 oueHsBaMe pUCKOBETE OT CbLUECTBEHW HeMnpaBWUiHW OTYUTaHUSA BbB (PUHAHCOBUS
OTYEeT, HEe3aBMCMMO Janu Obibkaliyu ce Ha mM3Mama Wnu rpellka, paspaboTBame M U3NMbrHABaMe
OAWTOPCKM NpoLeadypy B OTFOBOP Ha Te3u pUCKoBe M NnonydYaBame OAUTOPCKM AoKasaTencrtsa, KouMTo Aa
ca [J0CTaTbyHM M YMECTHM, 3a Aa ocurypaT 6asa 3a HaweTo MHeHune. PuckbT ga He Obae paskputo
CbLLECTBEHO HEMPaBUITHO OTYMTaHE, KOETO € pe3ynTtar OT u3mama, € MO-BUCOK, OTKOMKOTO pucCKa OT
CbLLECTBEHO HEMPaBUITHO OTYMTaHe, KOETO € pes3ynTaT OT rpelika, Tb/A KaTo M3MamaTa Moxe Jda
BKIMKOYBA TaWHO crnopasymsaBaHe, danwnduuynpaHe, npegHamMepeHn Mponycku, WU3SBMEHUs 3a
BbBEXJaHe Ha oguTopa B 3abnyxaeHue, Kakto u npeHebpersaHe wnu 3aobukansHe Ha BbTPELUHUS
KOHTpO-;

— nonyyaBame pa3bupaHe 3a BbTPELUHMS KOHTPOI, MMaLll, OTHOLIEHWe KbM oauTa, 3a ga paspabotum
OAWTOPCKM NpoLeadypy, KOUTO Aa ca NnoaxogsliM npu KOHKPETHUTE OOCTOATENCTBa, HO He C uen
nspassiBaHe Ha MHEeHNe OTHOCHO edPEKTUBHOCTTA Ha BbTPELLUHUS KOHTPON Ha [JpyXecTBOTO;

— OueHsiBaMe YMECTHOCTTa Ha W3Mori3BaHMTE CYETOBOOHW MOMUTMKU U Pa3yMHOCTTA Ha CYETOBOAHMWTE
NpUONM3UTENHM OLEHKN N CBBbP3aHUTE C TAX OMOBECTABAHMS, HAMPaBEHU OT PbKOBOACTBOTO;

— [JocTurame A0 3aKfyeHue OTHOCHO YMECTHOCTTa Ha M3non3BaHe OT CTpaHa Ha pPbKOBOACTBOTO Ha
cyeToBogHaTa 0asa Ha OCHOBaTa Ha MPEANOSIOXKEHMETO 3a OeNCTBaLlo npeanpusitue u, Ha Gasarta Ha
Nnony4yeHnTe OOUTOPCKM [OKa3aTencrBa, OTHOCHO TOBA Aanv € Hamnuvue CbLieCTBEeHa HEeCUrypHOCT,
oTHacslWa ce 4O CbOMTUSA unu ycnoBusi, KOUTO OMxa MOrnu ga NopoasitT 3HAYUTENTHN CbMHEHUST OTHOCHO
CcnocobHOCTTa Ha [pyXeCcTBOTO Aa NpoabimkM Aa PyHKUMOHMPA KaTo AeCTBaLLo npeanpusatie. AKO Hue
JOCTUrHEeM [0 3aKrveHue, Ye e Hanuue CbllecTBeHa HECUTYPHOCT, OT Hac Ce M3NCKBa Aa NnpuBneyem
BHMMaHue B OAWUTOPCKUS CW AOKNag KbM CBbp3aHUTE C TasuM HECUrypHOCT OMOBECTSIBaHUS BbB
UHAHCOBUA OTYET UNU B Cry4an 4e Te3n OMNoBecTABaHWS Ca HeadekBaTHW, fa moauduumpave
MHEHMETO cu. HalumnTe 3aknioyeHns ce OCHOBaBaT Ha OAMTOPCKUTE QoKa3aTencTea, nonyvyeHn Ao aartarta
Ha oauTopckns HWM pdoknag. bvgewm cvbutna wmnm ycnoeBus obadye moraT ga CcTaHaT npudMHa
[pyxecTBOTO Aa NpeyCcTaHOBM (PYHKLUMOHMPAHETO CU KaTo AeNCTBALLO NpeanpusTue;

— oueHsiBaMe UANOCTHOTO MpeAcTaBsiHe, CTPYKTypa U CbObpXaHWe Ha (OUHAHCOBUS OTHET, BKITHOUUTENHO
OnoBecTABaHuATa, U AanyM UHAHCOBUAT OTYET MNPeAcTaBs OCHOBOMONaralmuTe 3a Hero caenku wu
CbOUTUSI NO HAYMH, KOWTO NOCTUra AOCTOBEPHO NPEACTaBsHE.

Hwne KOMYHUKMpaMe C pPbKOBOACTBOTO, Hapen C OCTaHanute BbMpOoCU, NiaHMpaHUA obxeaT un BpemMme Ha
M3nbJIHEHNE Ha oAuUTa U CbLUEeCTBEHUTE KOHCTaTauun OoT oauTa, BKINHOYNTENTHO CbLUECTBEHN HEOQOCTATbLN BLB
BbTPELUHUA KOHTPOI, KOUTO M,D,eHTMCbMLI,I/IpaMe Nno BpemMe Ha 1n3BbpLUBaHUA OT HAC OaUT.
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Hdoknaa BLB Bpb3Ka C APYrv 3aKOHOBU U perynaTtopHyu U3UCKBaHUS

B ponbnHeHne Ha HawuWTe OTFTOBOPHOCTM U AoknagsaHe cbrnacHo MOC, onncaHu no-rope B pasaena ,Jpyra
UHOpMaLus, pa3nuyHa ot PUHAHCOBUS OTYET U OQUTOPCKUA AOKMag BbpXy HEro“ no oTHOLWeHWe Ha Aoknaza
3a AerHOCTTa, HUe M3NbIHUXME 1 npoueaypute, gobaseHn kbM usncksaHute no MOC, cbrnacHo YkasaHusTa
Ha npodecuoHanHaTa opraHu3aums Ha AUNNOMUPaHNTE eKCnepT-CHEeTOBOAUTENMU N PErMCTPUpaHMTe o0amMTopur
B Bbnrapua — WMHcTUTYT Ha aunnomupanHuTte ekcnept-cuetoBoauTenn (MOEC). Teau npouenypu kacast
NMPOBEPKMN 3a HaNM4MeTO, KakTo 1 NPOBEPKM Ha hopmaTta u CbAbPXKaHNETO Ha Tasu Apyra nHgopmauums ¢ Len
4a HW noAanomorHaTt BbB (hOpMMpaHe Ha CTaHOBMLLE OTHOCHO TOBa Jdanu gpyrata uHgopmauus BKouyBa
OMOBECTABaHUATA U JOKNaABaHuATa, NpeaBuaeHn B [naBa cegMa oT 3akoHa 3a CHETOBOACTBOTO, MPUIIOXKNM B
Bbvnrapus.

CmaHoeuuwe ebe epb3Ka ¢ 4. 37, an. 6 om 3akoHa 3a cHemoeodcmeomo

Ha 6asata Ha n3BbpLUEHNTE npoueaypw, HaWeTo CTaHOoBULLE €, Ye:
(a) wHdopmaumaATa, BKMOYEHa B JoKNada 3a AeMHOCTTa 3a (hvHaHcoBaTa roAuHa, 3a KOATO € U3roTBEH
(OMHAHCOBUAT OTYET, CbOTBETCTBA HA (PMHAHCOBMS OTYET.
(6) moknaabT 3a AEMHOCTTa € U3rOTBEH B CbOTBETCTBUE C NMPUIOXKMMUTE 3aKOHOBU U3NCKBAHUS; 1
(B) B pesyntaT Ha nNpuaobuTOTO No3HaBaHe M pa3bupaHe Ha AenHocTTa Ha [pyXecTBOTO M cpefaTa, B
KOATO TO (PYHKUMOHMpA, HE CMEe YCTaHOBUNW CllydaM Ha CbLUECTBEHO HEBSIDHO NpEACTaBsHE B
[Joknaga 3a AenHocTTa.

Mapuin Anoctonos
Ynpasuten
GEORGIEV APOSTOLOV
PeructpupaH ogutop, oTroBOpeH 3a oguTa GEORGIEV Date: 2025.03.04 15:53:56
APOSTOLOV +02'00'
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CbkpaTeH puHaHCOB OTYeT
31 nekemBpun 2024 .

CbKpaTteH 6anaHc
KbM 31 aekemBpu 2024 r.
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AnTepoH lMponbptn EOO/ 2
CbkpaTeH puHaHCOB OTYeT
31 nekemBpun 2024 .

C'praTEH OoTYeT 3a npuxoauTe N pa3xoguTte
3a roguHaTa, npuknioyBawa Ha 31 aekemBpu 2024 r.
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MpunoxeHue

FroanwHuAT dmHaHCcoB oTyeT Ha [pyxecTtBo obxBawa nepuog ot 01.01.2024 r. go 31.12.2024 r.
CwobrnacHo kputepumte Ha un. 19, an. 2 ot 3akoHa 3a CHeTOBOACTBO, [IpyXeCcTBO ce knacuduumpa kato
MUKpPO npeanpuatue 3a 2024 r. Ha ocHoBaHue yn. 29, an. 4 ot 3Cuy, npeanpuaTtneto e n3bpano ga
ny6nvkyBa cbkpaTeH 6anaHc no pasgenu 1 CbkpaTeH OTYET 3a NPUXoAMTE U pasxoauTe.

O6wa nHdopmauus

[pyxecTBOTO € perncTpmpaHo Kato eqHONUYHO OPY>KECTBO C OrpaHnyeHa OTroBOPHOCT B TbproBCKUs
pernctep kbM AreHumsita no BnuceaHusita ¢ EMK 200096522. CepanvuweTo M agpecbT My Ha
ynpaeneHue e rp. BapHa, 6yn. "KHas bBopuc 1" Ne 7, eT. 2.

OpyXecTBOTO € perucTpupaHo KaTo eaHONNYHO APYXKECTBO C orpaHMYyeHa OTroBOPHOCT, Cb3aaAeHo 3a
HeonpeneneH Cpok, KaTo NpeaMeTbT My Ha OEeMHOCT e U3KMoYUTeNeH M BKNoYBa npuaobusaHe Ha
HeaBWXUMW UMOTU U BELLIHW NpaBa BbpXY HEABUXUMY UMOTU, U3BBbPLLIBAHE Ha CTPOEXM U NogobpeHus,
C uen npefocTaBsAHETO MM 3a YnpaBlieHue, oTAaBaHe Mo HaeMm, NU3UHT UnM apeHda wuunu
nocrefgatilaTta Um npoaaxoba.

Kbm 31 gekemBpu 2024 r. B [IpyKeCTBOTO HIMa HaeTu No TpygoB AOroBop nuua.
Kbm 31 gekemBpun 2024 r. [py>xeCTBOTO Ce npeAcTasnsasa u ynpasnssa ot Aca AHrenosa ATaHacosa.

Kbm 31 gekemBpu 2024 r. kanutanbT Ha [pyXecTBOTO Bb3nu3a Ha 2 263 xwn. nB., pasnpegerneH B
226 340 gana ¢ HOMWHanNHa CTOMHOCT B pa3mep Ha 10 nB. Ha gsn. KanutansT Ha [pyxecTBoTo €
BHECEH U3LSANO.

Ha 25 oktomBpu 2023 r. e B3eTO peLleHne oT eQHONNYHNA COBCTBEHUK HA KanuTana 3a HamaneHue Ha
OCHOBHUA kanuTan oT 5 563 xun. nB., pasnpegeneH B 556 340 6post ganose ¢ HOMMHanNHa ctonHocT 10
nB. 3a 6pown, Ha 5 203 xun. nB., pa3npeaeneH B 520 340 6pos ganoBe ¢ HOMUHaNHa ctonHocT 10 nB.
3a 6por. OB6CTOATENCTBOTO € BNUCAHO B TbproBckus pernctbp Ha 13 despyapn 2024 r.

Ha 16 dbeBpyapu 2024 r. € B3eTO peLLeHNe OT eQHONNYHMUS CODCTBEHMK Ha KanuTarna 3a HamarneHue Ha
OCHOBHUSA kanutan ot 5 203 xun. ne., pasnpegeneH B 520 340 6pos asinoBe ¢ HOMWHanHa ctorMHocT 10
nB. 3a 6pown, Ha 4 286 xun. nB., pa3npeaeneH B 428 640 6pos asnoBe ¢ HOMMHanHa ctonHocTt 10 nB.
3a 6por. OBCTOATENCTBOTO € BNNCAHO B ThProBCKkunst perucTbp Ha 24 1oHn 2024 r.

Ha 7 toHn 2024 r. e B3eTO pelleHne OT eJHONMUYHUSA COOCTBEHMK Ha KanuTana 3a yBenuMyeHue Ha
OCHOBHUSA kanuTtan oT 4 286 xun. nB., pasnpegerneH B 428 640 6pos aAsinoBe ¢ HOMUHanNHa ctoHocT 10
nB. 3a 6pon, Ha 4 296 xun. nB., pasnpegeneH B 429 640 6pos AsnoBe ¢ HoMMHanHa ctonHocT 10 nB.
3a 6pon. YBenMyeHMeTo Ha kanuTana B pa3mep Ha 10 xun. nB. € U3BbPLUEHO Ype3 napmyHa BHOCKA,
KOSITO € BHeceHa no 6aHkoBaTa cmeTka Ha [pyxecTtBoTo. O6CTOATENCTBOTO € BNUCAHO B ThProBckusi
pernctbp Ha 28 toHu 2024 r. CpeacteaTa OT TOBa yBENIMYEHME Ha KanuTana ca NnpeaBuaeHu 3a TeKyLm
HY>XAMW.

Ha 27 toHu 2024 1. e B3€TO pelleHne OT eaHONMMYHMSA CODCTBEHMK Ha kanuTana 3a HamarneHue Ha
OCHOBHUSA KanuTan oT 4 296 xun. nB., pasnpegeneH B 429 640 6pos AsnoBe ¢ HOMUHanNHa ctoiHocT 10
nB. 3a 6pown, Ha 2 263 xun. nB., pasnpegeneH B 226 340 6post ganoBe ¢ HoMuHanHa ctonHocT 10 nB.
3a 6pon. OBCTOATENCTBOTO € BNUCAHO B ThbProBCKMUst perncTbp Ha 22 oktomepu 2024 r.

Ha 26 centemBpu 2024 r. e B3eTO peLLEHNe OT €4HONMMUYHNS COOCTBEHMK Ha KanuTana 3a HamaneHue
Ha OCHOBHUS Kanutan oT 2 263 xun. nB., pa3npegeneH B 226 340 6pos AsnoBe ¢ HOMUHAaNHa CTOMHOCT
10 nB. 3a 6pon, Ha 1 148 xun. nB., pa3npegeneH B 114 840 6pos gsanose ¢ HOMUHanNHa ctonHocTt 10
nB. 3a 6pon. KeM gatata Ha M3roTBsHE Ha HaCTOALWMS (PMHAHCOB OTYET, HAManeHWeTo Ha KanuTana
BCE OLle He e BMMCcaHO B TbProBCKUS PErNCTbP M HE € OTYETEHO B HaMarieHWe Ha perncTpypaHus
KanuTan 3a roguMHara, npuknoysawa Ha 31 gekemspu 2024 r.

Kbm 31 pekemBpu 2024 r. egHomnumuyeH cobcTBeHuk Ha [pyxectBoto e AntepoH AOCWL, yumto
KanutanoBu WU ObITOBM UHCTPYMEHTU ce KoTupaTt Ha bbnrapcka doHgoBa 6opca Al - akuunte ce
TbpryBat Ha OcHoBeH nasap (BSE), cermeHT 3a gpyxecTBa CbC crneuunanHa MHBECTMLMOHHA Uen, a
obnuraummnTe ce TbpryeaT Ha OcHoBeH nasap (BSE), cermeHT obnuraymu.

OcHoBa 3a N3roTBsiHe Ha CbKpaTeHus CbVIHaHCOB oT4yeT

dUHAHCOBUAT OTYET Ha D,py)KeCTBOTO € N3roTBEH B CbOTBETCTBME C HauMOHanNHUTE CYETOBOAHMU
CTaHOapTn U USUCKBaHUATA Ha 3akoHa 3a c4yeToBOACTBOTO.
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®PUHAHCOBUAT OTYET € CbCTaBeH B 6bnrapcku nesa, Koeto e PyHKLMOoHanHaTa BanyTa Ha [IpyecTBoTo.
Bcuukm cymn ca npeactaBeHn B Xunaam nesa (xun. ne.) (BKNIOYUTENHO CpaBHUTENHaTa MHdopmauus
3a 2023 1.), OCBEH aKO He € MOCOYEHO ApYro.

I'IpvmaraHe Ha npuHUMna-npeAanorioXXeHue 3a AencTBaLlo npeagnpunatTune

3arybarta 3a roguHaTa, npuknovBalla Ha 31 gekempu 2024 r. e B pa3mep Ha 10 xun. NnB., Kato KbM
Ta3n gaTta HenokpuTaTa 3aryba Ha [pyxecTBOTO Bb3nm3a Ha 138 xun. nB. [pyxecTBOTO He M3nNuTBa
NVKBMAHW npobnemu, Tbi KaTo TEKyLUMTE akTUBM KbM Tasu JaTa npeBuvllaBaTt TeKywuTe nacueu c 2
139 xun. ns..

Kbm patata Ha uM3rotBsHe Ha To3M (PUHAHCOB OTYET PBLKOBOACTBOTO € HamnpaBWuio OLEeHKa Ha
CMOCOBHOCTTa Ha OPYXEeCTBOTO Aa MpOoAbImkM Aa yHKUMOHMpA KaTo AEWCTBALLO npeanpuatue Ha
fazata Ha HanuyHaTa wuHdopmauus B obospumo 6Gbaewe. Cnen HanpaBeHUTE MPOYyYBaHMUSA
PBKOBOACTBOTO MMa pasyMHM OYakBaHus, Ye [pyxecTBOTO pasnonara ¢ 4OCTaTbyHO pecypcew, 3a Aa
NpoAbmKM Aa pyHKUMOHMpa B 0603pMMo 6baelle. PMHAHCOBUAT OTHET € U3rOTBEH MpU cnasBaHe Ha
npyvHUMNa Ha AencTeaLlo npeanpusTue.

CyeTOoBOAHa NONUTUKA
OO6LWwu nonoxeHns

DUHAHCOBUAT OTYET € U3roTBEH npu cna3saHe Ha NnpuHUuna Ha UcCtopmnyeckaTta ueHa, MOﬂ,VI(*)I/ILI,I/IpaH B
onpepeneHun crniydam € npeoueHkaTta Ha HAKOU aKTuBU U nNacusu. BbaauTe 3a oueHkaTa ca onoBecTeHU
I'IOD,pO6HO B c4HeToBOAHATa NOJINTUKA KbM d)VIHaHCOBI/IFI OTYeT.

CnegBa ga ce otbenexu, Ye Npu U3roTBAHETO Ha npeacTaBeHuns (PMHAHCOB OTYET Ca M3MON3BaHu
CYETOBOAHM OLEHKM 1 gonyckaHus. Bbnpekwn, ye Te ca 6asupaHm Ha nHdopmauus, npegoctaBeHa Ha
PBbKOBOACTBOTO KbM AaTaTa Ha M3roTBAHE Ha (hMHaHCOBMSA OTYET, peanHuTe pesyntatu morat ga ce
pasnu4yaBaTt OT HanpaBeHWTE OLLEHKM U AOMYCKaHUS.

EcbekT OT KOpeKLuusi Ha rpeLlKu

Mpe3 2024 r. pbKOBOACTBOTO Ha [pyXecTBOTO uaeHTudumumMpa CYeTOBOAHA rpellka, CBbp3aHa C
HenpaBUITHO TpeTUpaHe Ha NNnallaHust KbM €4HOSNIMYHUS CODCTBEHMK, OTPA3EHN KaTo HamarneHue Ha
Kanutana BMECTO KaTO HEKOpPUIMpaLlo cbOMTUe cnep Kpasi Ha OTYETHUS nepuog. B cboTBeTCTBUE ChC
CC Ne 8 — HeTHu neyanbu unu 3arybu 3a nepvoga, (byHOAMEHTanHW Tpelku U NpPOMeHU B
cyetoBogHaTa nonuTuka (CC Ne 8), rpelukata e KopurmpaHa peTpoCrnekTUBHO, KaTo CpaBHUTENHaTa
nHdopmaumsa 3a 2023 r. e npem3ymcneHa B CbOTBETCTBME C NPENOPBUYNTENHUS NOAXOM, OCUTYPSBALL
CbMNOCTaBMMOCT Ha OTYETEHUTE OAHHMW.

Kopekuusita Bogu [0 yBenvMyeHne Ha TeKyLuUTe akTuBM M cobCcTBeHUs kanuTan ¢ 848 xun. ne., kaTo
CbOTBETHMUTE NPOMEHM Ca NpeAcTaBeHn B Tabnuuarta no-gony.

31 pekemBpm 2023 31 pekemBpu 2023
XWn. nB. Xun. nB.. XWn. nB.

Mpeon
npensdncneHme Kopekuus Mpeunsuyncnex
A. Tekywim akTuBm 4 605 848 5453
CYMA HA AKTUBA (A) 4 605 848 5453
A. CobcTBeH kanuTtan 4 601 848 5449
B. 3agbnxeHusn 4 - 4
CYMA HA MACUBA (A+B) 4 605 848 5453

KopurnpaHaTta rpeLuka HaMa eekT BbpXy OoT4yeTa 3a npuxoauTe u pasxogute 3a 2023 r.
OueHbYHM 6a3n, U3Non3BaHu NPU U3roTBsIHE Ha CbKpaTeHUA (puHaHCOB OTYeT
®PUHAHCOBU aKTUBMU

®PuHaHCOBWTE aKTUBM BKITHOYBAT NapUYHM CPeacTBa U B3EMaHUS.

®uHaHCOBMTE aKkTMBM ca knacuduumpaHM B 3aBMCMMOCT OT LenTa, C KoATo ca npugobutn B
KaTeropusaTa Kpeautu n Bemanusa. KateropuaTa Ha AageH UHaHCOB MHCTPYMEHT onpeaensa Metoaa
My Ha OLeHsBaHe W Janu NpuXoauTe K pasxoguTe ce oTpasasaT B neyanbata wnu 3arybata Ha
OpyxectBoTO. Benukn cpmHaHcoBu aktmBm Ha [pyxecTBOTO nognexart Ha TecT 3a obesueHka KbM
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fartarta Ha uHaHcoBMS O0T4YeT. PUHAHCOBUTE akTUBK ce 0be3LieHaBaT, Korato CbLLEeCTBYBaT OOEKTUBHM
JokasaTencTtea 3a ToBa. [1punaraT ce pa3nuyHn KpuTepumn 3a onpegensHe Ha 3arybarta ot obesLeHka
B 3aBUCMMOCT OT KaTteropusita Ha PUHaAHCOBUTE aKTUBM, KAKTO € ONMCaHOo No-aony.

drHaHCOBUTE aKTMBM Ce npu3HaBaTt NbpBOHA4YalriHO No UeHa Ha I'IpMﬂ,OGVIBaHe, KOATO € cnpaBennmBata
CTOMHOCT Ha NnaTteHoTo Bb3HarpaxageHmne n CboOTBeTHUTE pa3xodn no caernkara.

OTnnceBaHeTo Ha (PUHAHCOB aKTMB Ce M3BbpLUBA, koraTo [pyXecTBOTO 3arybu KOHTPOS BbpXY
[OrOBOPHUTE MpaBa, KOMTO CbCTaBnABaT (PUHAHCOBWS akTMB, T.e. KOraTO ca WM3TeKnu npaeaTta 3a
nofly4aBaHe Ha Napu4HU NOTOLM UMK € MpexBbprieHa 3HadyMmara 4acT OT PUCKOBETe W U3roamte ot
cobcTBeHocTTa. TecToBe 3a oGe3leHKa ce M3BbPLUBAT KbM BCsKa OTYeTHa AaTa, 3a Aa ce onpeaenu
Janu ca Hanvue o6eKkTUBHM OoKasaTencTsa 3a HanuuMeTo Ha o6esLeHKa Ha KOHKPETHU oMHaHCOBM
aKTVUBM UMK rPynn (OUHAHCOBU aKTUBM.

Kpeantu u B3emaHus

er,El,I/ITI/I N B3eMaHun4d, Bb3HUKHaANM nbpBoHa4yariHo B D,py)KeCTBOTO, ca (bI/IHaHCOBVI aKTUBU Cb3gageHun
OT npeanpuaTneTo nocpeacTtBsoM AUPEKTHO MNnpeaoctaBAHE Ha napwu, CTOKU UK yCcrnyru Ha gageHu
ﬂeGVITOpI/I. Te ca HegepmBaTuBHU d)VIHaHCOBI/I WHCTPYMEHTU N HE Ce KOTUpaT Ha aKTUBEH nasap.
er}J,VITI/ITe N B3eMaHudATa nocnenBallo ce oueHdBaT No amMopTu3npaHa CTOMHOCT C mnomoLwjTa Ha
MeToda Ha ed)eKTVIBHaTa nnxBa, HamarlrieHa C pa3mMepa Ha obesueHkaTa. ObesleHKkaTa ce oT4nTa Kato
d)VIHaHCOB pa3xon B OoT4eTa 3a NpuxognTe n pasxoauTe.

TbproBckute B3eMaHusi ce obesLeHsiBaT KoraTo € Hanvue o6eKkTMBHO gokasaTencTeo Ye [pyxecTBOTO
HsiMa fa e B CbCTOosiHWE fa cbbepe cymute, ObMKMMU My B CbOTBETCTBME C OPUrMHANHUTE YCIOBUS MO
coenkata. Cymata Ha obesueHkaTa ce onpedensd Kato pasnuka Mexagy npeHocHaTa CTOMHOCT Ha
B3EMaHETO W HacTosdLaTa CTOMHOCT Ha 6baeLmMTe NapnyHN NOTOLM.

dunHaHCcOBM NnacuBm

®uHaHCcOBMTE MacuMBM Ca BCWYKM MNacuMBM, KOUTO MpPeACTaBnsiBaT [AOroOBOPHO 3afbllKeHue 3a
npefocTaBsHe Ha NapuyHW CyMu unn (bMHaHCOB akTMB Ha APYro npeanpustue unu pasMsiHa Ha
hMHAHCOBM MHCTPYMEHTU C APYro NpeanpusiTue npu noTeHumanHo HebnaronpusaTHU YCoBUSI.

durHaHCcOBUTE nNacuMBM Ha ﬂ,py)l(eCTBOTO BKNWYBaAaT nNacmBu, Bb3HUKHANIM NbpBOHA4YallHO B
npeanpuaTneTo n ca KJ'IaCI/I(bMU,VIpaHI/I KaTo 3aabJIKeHNA KbM OOCTaBYULIN.

®urHaHcoBWUTE MacuBM ce Mpu3HaBaT, KOraTo CblLLECTByBa AOrOBOPHO 3aAbIKeHVE 3a nnalaHe Ha
NapuyHU CymMyn Wnu Apyr MHaAHCOB akTMB Ha ApYro MPeanpusiTMe UM OOroBOPHO 3adbllKeHWE 3a
pa3msiHa Ha (OMHAHCOBM WMHCTPYMEHTW C ApYro MNpeanpusatue npu noTeHuuanHo HebnaronpusitTHu
yCrnoBusi.

®rHaHCOBWTE MWHCTPYMEHTU Ce OLeHsiBaT Mpu MbpBOHAYanHOTO nNpuaobuBaHe MO LeHa Ha
npugobrBaHe, KOATO BKMOYBA CripaBeAnuBaTa CTOWHOCT Ha OafeHoTo (Mpy (pUHAHCOB aKTUB) UK
MoSly4eHoTo (Npu (hMHAHCOB MacuB) 3a HEro BIIOXEHWE U pa3xoauTe Mo M3BbPLUBAHE Ha caernka c
(PMHAHCOBM MHCTPYMEHTU (XOHOPapu, KOMUCWOHM W APYrM Bb3HArpaXKO4eHUs, U3nmnaTeHn Ha areHTu,
GpoKepu, KOHCYNTaHTW, AMMbPU U ApYry, MPSIKO aHraxupaHu CbC caenkaTa nuua; AaHblu, Takeu,
paspeLLeHns 1 Apyrv, U3NMaTeHn Ha Gopcy U Ha perynauuoHHW opraHy; TpaHCEPHN AaHbUy U MUTa
n gpymm). He ce BkmoYBaT MonyyeHUTe Mpemuu U oTGUBK, pUHAHCKMpaHWs U pasnpeneneHus Ha
aAMUHWUCTPATUBHU 1 Apyrn obLumM pasxoau.

Bcuykn pasxoanm, CBbp3aHM C NMXBU, U MPOMEHW B ChpaBeAanMBaTa CTOMHOCT Ha (puMHaHCOBU
WHCTPYMEHTHU, aKo MMa TakuBa, ce Npu3HaBear B neyanbara unu 3arybaTta Ha peg ,dPvHaHCcoBU pa3xoan”
unu ,drnHaHcoBm npuxoan”.

®uHaHCcOBNTE NacvMBM Ce OLEHsABAT MOCMeABaLlo MO aMopTM3WpaHa CTOMHOCT, KaTo ce M3non3ea
MEeTOABLT Ha edpeKTUBHATA NNXBA, C U3KMOYEHMEe Ha (PUHAHCOBU UHCTPYMEHTU, AbprKaHW 3a TbpryBaHe,
KOUTO Ce oLeHsABaT Mo cnpaBeanvBa CTOMHOCT C OTYUTAHE Ha NPOMeEHMTE B NevanbaTa unu 3arybara.

Bcuukn pas3xogu no 3aemMmun ce oTpasdBaT B MOMEHTa Ha Bb3HUMKBAHETO UM. ﬂpm NbPBOHAYaANIHOTO UM
npmnsHaBaHe 3aeMuUTe ce oTpa3dBaT No chnpaseglmea CTOWHOCT, HETHO OT pa3xogute no caenkarta.
NocnenBalLoTo oueHsIBaHe Ha 3aeMnTe ce M3BbPpLLUBaA No amopTu3npaHa CTOMHOCT. Pasnunkute Mexnay
CcymMmaTta Ha nolny4YyeHuTe 3aeMun, HETHO OT pa3xoauTe Nno cAaenkarta, U CTOMHOCTTa Ha u3nnallaHe ce
NpMU3HaBaT B OTHEeTa 3a nNpuxoamnTte n pa3xoaunTte 3a nepmoga Ha 3aemMa, KaTto ce n3noji3ea MeToabT Ha
e(beKTVIBHaTa J1InXBa.
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T'prOBCKI/ITe 3aablKeHnda ce nNnpu3HaBaT NbpBOHA4YasIHO MO HOMUHAINHa CTOMHOCT M BMNOCneacTBue ce
oueHaBaT No aMopTu3npaHa CTOWHOCT, HamareHa ¢ nnawaHus no ypexngaHe Ha 3a4bJDKeHUNETO.

DaHbum ot neyan6ara

Pasxogute 3a paHbuu OT nevanbarta BkNw4BaT Cymata Ha TeKywuna OaHbK OoT nevano6ara,
M3MEHEHNATa Ha akKTuBute U nacmBuTe No OTCpPOYEHU OdaHbuUU OT nevyanbarta u npens3ydyncrneHndarTa,
NPU3HaATU Npe3 TEKYLWNA nepunon Ha TeKywmn gaHbun oT nevyanbaTta 3a npengxoaHn oT4eTHU nepunogn.

TekyWwMAT AaHbK OT nevanbata e cymata Ha pgaHbuuTe OT nevanbaTa, KOMTO ce onpegensT KaTto
ObMKUMKU (Bb3CTaHOBMMM) MO OTHOLLEHME Ha fJaHbyHaTa nevanba (3aryba) 3a nepuoga. JaHbyHaTa
neyan6a (3aryba) 3a nepuoaa ce onpenens Ha 6asa cyeToBogHaTta nevanba (3aryba) 3a nepuoga npu
npunaraHe M3NCKBaHUATa 1 npaBunaTta Ha p,eI7ICTBaLLI,OTO AaHBYHO 3aKOHOOATENCTBO.

Pa3smepbT Ha obkumMuTe (BB3CTAaHOBMMUTE) AaHbLM ce onpedend Ha 6a3aTa Ha AaHbyHaTa nevyanba
(3aryba). Te npencraBnsaBaTt Te3n 3agbiMKEHUs UKW B3eMaHust OoT BlogkeTa, KOUTO ce OTHAcAT 3a
TeKyLUUA Neproa n KOUTO He ca NnaTeHn KbM gataTta Ha 6anaHca. Te ca U34ncneHn B CbOTBETCTBUE C
npunoXxumara faHb4yHa CTaBka M JaHbYHM NpaBuna 3a obnaraHe Ha nevanbarta 3a nepunofa, 3a KOWTo
ce oTHacAT, Ha 6a3a Ha obnaraemusi MHaAHCOB pe3ynTarT 3a nepuoaa.

OTCpO‘-IeHVITe OaHbUn ce n3dmncnasat no AaHb4YHUTE CTaBKU CbIrfaCHO AaHb4YHOTO 3aKOHOOATESICTBO,
KOWUTO ce o4akBa ga 6baaTt BanvaHu npes nepuoda Ha TaxXxHaTta peanun3auus.

ToBa BKMOYBaA CpaBHeHME Mexay OanaHcoBaTa CyMa Ha akTUBUTE U NAacUMBUTE U TsiXHATa CbOTBETHA
AaHbyHa ocHoBa. CblUecTByBaLLM JaHBbYHW 3arybu ce oueHsiBaT No OTHOLLEHWE Ha HaNMU4HU KpUTepum
3a npu3HaBaHe BbB (pMHAHCOBUSA OTYeT npeaun Aa 6bae oTpaseH akTuB MO OTCPOYEHU AaHbLUM. Takbs
ce Npu3HaBa, KoraTo CbLLECTBYBa BEPOSATHOCT 3a peanu3npaHeTo My NocpeacTBoM 6baelm gaHbuyHu
neyanow.

AKTUBMTE MO OTCPOYEHW OaHbUM ca CyMUTE Ha faHbLMTe OT nevanbaTa, Bb3CTaHOBMMM B GbAeLum
nepuoam, No OTHOLLEHWE Ha:

a) HaMansemMu BpeMEHHMW pasnukuy;
6) NnpeHacsiHe Hanpes Ha HeU3NonN3BaHN AaHbYHK 3arybu, u
B) NpeHacsiHe Hanpep Ha HeM3non3BaHW JAaHbYHU KpeauTu.

AKTMBW MO OTCPOYEHUN AaHbLM Ce NPU3HaBaT, CaMo ako CbLUECTBYBA BEPOSITHOCT Te Aa 6baaTt ycBoeHU
ype3 6baeLwmn gaHbYHU NeYyanom.

MacuBuTE NO OTCPOYEHM AaHbLM Ca CYMUTE Ha AbJIKMMUTE AaHbLM OT nevanbara, nnatumm B 6baeLum
nepuoam, No OTHOLUEHME Ha obnaraemMy BpeMeHHW pasnuku. [acuByM NO OTCPOYEHU OaHbLM ce
npu3HaBeaT B MbIieH pasmep.

OTcpoqum OaHbYHU aKTUBU N NacnuBKU ce NpeancTtaBAT KOMMNEeHCUpaHo.

MpomsiHaTa B OTCPOYEHMTE OaHBYHM aKTMBY UMM NACKBK Ce NPU3HABA KaTO KOMMOHEHT OT AaHbYHUS
npuxoa Mnu pasxoj B OoTYeTa 3a NpuxoauTe U pasxoaute Ha pen Opyru gaHbuuW, anTepHaTUBHU Ha
KOpropaTUBHWSA, OCBEH ako Te€ HE Ca CBbP3BaHU C MO3MLUK, MPU3HATU AUPEKTHO B COOCTBEHNSA KanuTan,
MpU KOETO CbOTBETHUAT OTCPOYEH AaHbK Ce NpM3HaBa B COOCTBEHMS kanuTarn.

Cbubutusa cneg Kpasa Ha OT4YeTHUA nepuoa

He ca Bb3HUKHaNu Kopurnpatwim CbOMTUS UM 3HAYUTENHN HeKopurnpaliun cbouTUSA Mexay gartarta Ha
CbMHaHCOBI/IFl OTHeT U AaaTtaTa Ha OTOpu3npaHeTo My 3a n3gaBaHe.

Opob6peHune Ha cbKpaTeHUst GPUHAHCOB OTYeT

CobkpaTeHunsaT duHaHcoBUAT oTyeT kbM 31 pgekemBpu 2024 1. (BKNIOYUTENHO CpaBHUTENHaTa
WMHpopMaLns) e oTopu3upaH 3a usgasaHe oT yrnpasuTens Ha 4 mapTt 2025 r.
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NoauweH goknaa 3a aenHoctTa Ha boteBrpaa MponbpTuc EOO[
3a 2024 r.

Hactoswuar roguweH Aoknag 3a genHocTTa Ha [py)XecTBOTO NMpeAcTaBs KOMEHTap W aHanm3 Ha
UHAHCOBMTE OTYETM W [pyra CblUecTBeHa WHGOpPMauMs OTHOCHO (PMHAHCOBOTO CbCTOSIHUE W
pesynTaTute OT AeMHOCTTa Ha [pyecTBOTO KaTo obxBaLla egHoroanHuA nepuog ot 1 aHyapu 2024 r.
no 31 nekempu 2024 r.

Tow e n3roTBeH B CbOTBETCTBUE C U3NCKBaHMATA Ha un. 39 oT 3akoHa 3a CHeTOBOACTBOTO.

PvkoBoacTBoTO Ha [pyxecTBoTo € u3bpano ga npeacraBs cbkpaTeHa opma Ha (pMHaAHCOBUTE CU
OT4YeTU, U3roTBEHM NO HaumnoHanHNTe CH4ETOBOAHM CTaHAAPTU, Taka KaKTo TOBa € pa3peLleHo oT ui. 29,
an. 4 ot 3akoHa 3a CYeTOBOACTBOTO, nopaaum dakrta, 4ye borterrpag lMponbptnc EOOL e mMukpo
npeanpusiTue No cMucbia Ha 3akoHa 3a CH4ETOBOACTBOTO.

MpaBeH cTtaTtyT 1 06wWwa nHcopmauma 3a [pyxecTtBoTo

[pyXecTBOTO € perucTpmpaHo KaTto eqHONNYHO APYXECTBO C OrpaHU4eHa OTrOBOPHOCT, Cb3dafeHo 3a
HeonpegeneH CPoK, Kato NpegMeTbT My Ha OEWHOCT e W3KIoYMTENeH u BKIoYBa npugobvBaHe Ha
HeaBWXMMU UMOTU U BELLHM NpaBa BbpXY HEABWKUMU UMOTU, M3BBPLUBAHE Ha CTPOEXU U NogobpeHus,
C uen npegocTaBsAHETO WM 3a ynpaeneHve, OTAaBaHe MoA4 HaeM, NU3WHIT wnuv apeHga w/vnu
nocriefBallara um npogaxoa.

[pyxecTBOTO € permctpmpaHo B Tbproeckusa pernctbp ¢ EMK 206228393.

CepanuweTo n agpecbT My Ha ynpasneHue e rp. Codus, 6yn. ,bpata BekctoH* Ne 40.

Kbm 31 gekemspu 2024 r. B [lpy>KeCTBOTO HsIMa HaeTu No TPyAoB AOroBop nvua.

[pyXeCcTBOTO HAMa perncTpmpaHm KNnoHoBe B CTpaHaTa 1 B Yy>OuHa.

KanuTtan

Kbm 31 gekemBpu 2024 r. kanuTanbsT Ha [pyXecTBOTO Bb3nu3a Ha 5 661 xun. nB., pasnpegeneH B
56 606 gana c HoMnHanHa cToMHOCT B pa3amMep Ha 100 nB. Ha aan. KanutanbT Ha [pyXecTBOTO € BHECEH
n3uano.

Mpe3 2024 r. e n3BbpLIEHa criegHaTa NpoMsHa B Kanutana Ha [JpyxecTBoTo:

- Ha 14 oktomBpun 2024 1. € B3€TO peLLeHne OT e4HONMNYHMS COOCTBEHUK Ha kKanuTana 3a yBenumyeHme Ha
OCHOBHUS Kanutan oT 5 653 xun. nB., pasnpegeneH B 56 526 6pos AsnosBe ¢ HOMUHaNHa CTOMHOCT
100 nB. 3a 6pown, Ha 5 661 xun. nB., pasnpeaeneH B 56 606 6pos aanose ¢ HomuHanHa ctonHocT 100 nB.
3a Bpon. YBenuyeHneTo Ha kanutana B pasmep Ha 20 Xun. fB. € U3BbPLUEHO Ype3 napuvHa BHOCKA,
KOATO e BHeceHa no HaHkoBaTa cMeTka Ha [pyXecTBOTO. YBenuyeHMeTO Ha Kanutana BKIoyBa
yBernuMyeHne Ha OCHOBHUS KanuTan ¢ 8 xun. ne. n dopmupaHe Ha doHa Pesepsu B pasmep Ha 12 xun.
NB. C pasnukaTa Mexgy eMUCUOHHA CTOMHOCT U HOMMHan Ha gsanosete. OBCTOATENCTBOTO € BNMCAHO B
Tbprosckus pernctbp Ha 18 oktomBpy 2024 r. CpegctBata OT TOBa YyBenuMyeHWe Ha kanuTana ca
npeaBuaeHU 3a TEKYLLUM HYXau.

Kbm 31 nekemBpu 2024 r. egHONMYeH cobCTBEHUK Ha kanutana e AntepoH ACUL, ynnto kanutanosu
W ObMAroBM MHCTPYMEHTM ce KoTupaTt Ha bwvnrapcka ¢oHpgosa 6opca ALl - akuumTe ce TbpryBaT Ha
OcHoBeH nasap (BSE), cermeHT 3a gpyecTBa CbC creyunanHa MHBECTULMOHHA Len, a obnurauyunte ce
Tbpryeat Ha OcHoBeH nasap (BSE), cermeHT obnuraumm.

OpraHu Ha ynpaBrieHue

Kbm 31 gekemspu 2024 r. dpyxecTBOTO ce NpeacTasnsea v ynpasnssa oT nuaH Xpuctos JlaHrapos.
YnpaBuTenaT He e rnony4vasan Bb3HarpaxgeHuns ot [ipyxecTtsoTo npes 2024 r.

JpyXKecTBOTO HsiMa MOMMTUKA [a pasnpefens HenapuyHu Bb3HarpaxkaeHus M TakuBa He ca ounwu
npeaocTaBsiHU.

[pyxecTBOTO HAMa pasnpegeneHn yCroBHU UNN pa3CpOYeHN Bb3HarpaxaeHus.

[pyXeCcTBOTO HAMa AbIDKUMU CyMM 3a MU3NnawjaHe Ha neHcuu, obesleTeHns nNpyM NEHCUOHUPaHe Unm
Apyrn nogobHn obesLeTeHus.

PasBuTtue u pesyntatu ot germHocTTa Ha [lpyxecTBOTO.

PurHaHCOBUAT pe3ynTar 3a roguHaTa, npuknoysawa Ha 31 gekemBpu 2024 1. e 3aryba B pa3mep Ha 51
XWUI. NB., KOSAITO Ce OAbMMKN Ha OTYETEHWN pa3xoau 3a MECTHW AaHbUMW U Takcu B pasmep Ha 46 xun. ns.,

nnxeu 3a 3abaBeHuW NnallaHus B pa3MepHa 2 XUn. nB. n pa3xoau 3a BbHLUHK YCIyri B padMep Ha 3 xun.
nB.
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Cymata Ha aktuBuTe Ha [lpyxecTBoTO KbM 31 AekemMBpu 2024 1. € 6 209 xun. nB., B T.4. HETEKYLLM aKTMBU
B pa3mep Ha 6 200 xun. nB., opMUpaHN OT MHBECTULIMOHHM MMOTU, HaxogsawWwm ce B rp. botesrpag u
TEKyLM akTMBM B pasMep Ha 9 xwn. nB., NpeAcTaBnsABally nNapu4HUM cpeactsa no pasnnaiiarernHu
cmeTkn. CymaTta Ha nacuBuTe Ha [pyXKecTBOTO KbM OTYeTHaTa Aata € 66 Xxun. nB. B T.4. HETEKyLM
nacusu B pasmep Ha 63 xun. nB., PopMMpaH OTCPOYEH AaHBYEH NacuB OT NpeoLeHKa Ha MHBECTULMOHHN
MMOTU, Haxoaswwm ce B rp. boTeBrpaa, u Tekywn nacuen B pasmep Ha 3 Xun. NnB., NpeacTaBnsBalln
TEKYLLN 3a0bIDKEHNA KbM JOCTaBUYNLM.

MpunaraHe Ha NnpyMHUMNa-NpeanosioXXeHue 3a AeMCTBaLLo NpeanpusaTue

3arybara 3a rogmHaTa, npuknioysalla Ha 31 gekempu 2024 r. e B pasmep Ha 51 xun. nB., KaTo KbM Tasu
Aarta HepasnpeaerneHa nevanda Ha [pyxecTBoTo Bb3anusa Ha 318 xun. ne. Kbm 31 gekemBpu 2024 .
TeKyLMTe aKTMBM NpeBuLIaBaT TEKYLUTE Nacmen ¢ 6 Xun. .., a YictaTa CTOMHOCT Ha MMYLLECTBOTO €
HaZ pa3mepa Ha BNMcaHus OCHOBEH Kanutan ¢ 482 xun. ne. [pyXecTBOTO pedoBHO noracsisa cBoute
3a0bI/MKEHUS U HE U3NWUTBA NUKBUAHW 3aTpyAHEHNWS.

Mpe3 2024 r. e M3BBLPLLUEHO €4HO yBENIMYEHNE Ha OCHOBHUSA KanuTan Ha [pyXeCTBOTO 4pe3 napudHa
BHOCKa, KaTo HabpaHuTe cpeAacTBa ca npedHasHayeHuW 3a MOKPMBAHE Ha TEKyLWU 3adbiDKEeHUs.
PbKkoBoacTBOTO cunTa, Ye [pyXecTBOTO pasnonara C HeobxoaAMMuTe pecypcu 3a pasBuTUE Ha
AeNHOCTTa 1 noracsiBaHe Ha CBOUTE 3abIDKEHNS.

KbMm gatarta Ha U3roTBsiHe Ha HACTOALLMSA AoKMag 3a AefHOCTTa PbKOBOACTBOTO € HanpaBumno oLeHKa Ha
cnocobHocTTa Ha [pyXecTBOTO Aa NpoabikM Aa (byHKUMOHMpa KaTo AeicTBallo Mpeanpuste Ha
Gasata Ha HanuuyHaTa uWHdopmauusi 3a obospumoTo 6Gbaelwle. Crieq HanpaBeHUTE MNPOYYBaHMS
pPBKOBOACTBOTO CYMTa, Ye [IpyXecTBOTO pasnonara c Heo6xoauMUTe pecypcy 3a pa3BuThe Ha AeiHoCTTa
W noracsiBaHe Ha cBouTe 3agbimkeHUsi. CboTBETHO (DMHAHCOBUAT OTYET € U3rOTBEH NPUW NpunaraHe Ha
npuHUMNa 3a gencTBaLlo npeanpusTtue.

Monutuka Ha PBKOBOACTBOTO NO OTHOLUeHUe ynpaBlieHne Ha pucka

OCHOBHUTE PUCKOBE M HECUTYPHOCT, Npes KOUTO € n3npaBeHo [py>XeCTBOTO Ca PUCKOBE, TUMWYHN 3a
CEKTOpUTE, B KOUTO TO PYHKLMOHMPA — HEABUWKUMUTE UMOTHU, KAKTO U OOLLM PUCKOBE, TUMUYHN 332 BCUYKN
CcTonaHckn cybekTn B cTpaHaTa. [pyxectBoTo Moxe Aa 6bae HebnaronpmMaTHO 3acerHaTo OT MHOXECTBO
(haKTOpM: KOHIOHKTYpa Ha nasapa Ha HeaBWXMMU MMOTU; CNOCOBHOCTUTE Ha [IpyXeCcTBOTO Aa ocurypm
€(eKTMBHO ynpaBneHne Ha CBOUTE MMOTU, MKOHOMWYECKM KNUMaT B CTpaHaTta 1 ApYru.

MasapbT Ha HEOBWXUMU MMOTU € YacT OT rnobanHata MKOHOMMUYEcKa CUCTEMA M KaTo TakbB TOM
oTpassiBa TeHOeHUMUTe B CBETOBHaTa MKOHOMUKA U ce Bnusie OT pasnuyHu hakTopu C pervoHarnHo u
MeXayHapoOHO 3HadeHue. 3a pasnuka oT MHaHCOBUTE Nasapu, KOMTO ca 6bP30 NUKBUAHK, Na3apbT Ha
HeOBMXMMWU MMOTU Ce XapakTepusupa c no-6aseH TeMn Ha U3MeHeHus. AMNNUTYOUTE Ha NPOMEHU B
LieHUTe He ca TOMKOoBa rofieMun B CpaBHEHWA ¢ Apyru nasapu. Bcuuko ToBa xapaktepusupa HeasuxnumMuTe
MMOTM KaTo NpeanoynTaHn U aTpakTMBHU akTMBM B CPaBHEHWE C APYTM KNacoBe akTBU, KOeTO 0BYCroBu
WHBECTULMOHHA aKTUBHOCT.

Kbm 31 gekemspu 2024 r. usnaraHeTo Ha [py>XeCTBOTO Ha KpeaUTEH PUCK € HECHLLECTBEHO.
Kbm 31 gekemBpu 2024 r. [Ipy>keCTBOTO He € U3NOXEHO Ha APYrv CbLLECTBEHN PUCKOBE.
HayuyHou3cnenoBaTencka v pasBoriHa AeMHOCT

Mpes 2024 r. [pyeCTBOTO He e N3BbPLUBANO Hay4yHoM3cneaoBaTerncka unm pa3soHa AenHOCT.
MpeaBuxaaHo passBuTue Ha [lpyxecTBoTO

OcHoBHaTa uHBecTUUMOHHa uen Ha botesrpag lMponbptnc EOO[ e 3anasBaHe u HapacTBaHe Ha
CTOMHOCTTa Ha WHBecTUumuTe. [pyXeCTBOTO MHBECTUPA B HEABWXMMM MMOTK (3emsA u crpagu), Ha
TeputopusaTa Ha Penybnuka bbvnrapus.

ﬂ,py)KeCTBOTO nma cnegHmTe OCHOBHU MHBECTULMOHHW LEenn:

— npoavinKaBalln MHBECTULMN U TeHepupaHe Ha OOXOAHOCT OT TAX;

— WHBEeCTUpaHe B HeaABWXUMU UMOTHU, oCUrypasaLlm cTabunHm TeKywn n O6boewm goxoau;
ﬂ,py)KeCTBOTO npeaswxaa ga nHeBeCcTtupa cpencrtesa B HEOABMXMMUM MMOTU C LeN nony4vyaBaHe Ha TeKyLlln

Joxoau OT IOFOBOPU 3a HaeM, OTCTbMNEHO NPaBo Ha Non3BaHe, KakTo 1 Ypes3 npogaxba Ha Tesn UMOTH C
ornen, dpopmmpaHe Ha ctabuneH OOXOoA.

Mpe3 2025 r. [pyXeCTBOTO e NPOABLITKM CTPUKTHO Aa HabnogaBa CbCTOSTHUETO HA MMOTHMSA NMasap B
Bbnrapus kato we npoabikun aa ce cTpemu ga npugobusa nnm nsrpaxkza npoekTy ¢ BUCOKa BbTpELLHa
HOpMa Ha Bb3BpaLllaeMocT. Knovos dhaktop npu n3bopa Ha NPOEKTU e TsiXxHaTa fokauums, napameTpu 3a
3acTposiBaHe, IOXOAHOCT OT HaeMu 1 Apyrn nokasaTenu, oka3sally BrusHME BbpPXY aTpakTUBHOCTTa Ha
HeaBWXUMUTE UMOTW.
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,D,p)/)’r(eCTBOTO e ce CTpemMnm KbM Cb3gaBaHe Ha MNpPOeKTn C MakCMMalriHa Bb3BpallaemMoCT 3a
MHBECTUTOPUTE, HE3AaBUCUMO Oalin T€ Ca B XUITULLHW, TbProBCKH, O(*)VIC nnm nHaycTpuanHm MMoTu.

,D,p)/)’r(eCTBOTO He nnaHwupa ga orpaHn4yaBa MHBECTULMNTE CU OO KOHKPETHA JNMoKauua, a we npoabinkmn Oa
ce Boaun npu |/|36opa Cn OT NOCTUraHe Ha MakcMMalriHa Bb3BpallaeMOoCT 3a €OHOJINYHUA COOCTBEHMK,
cnassamnku HOPpMUTE Ha 6'bJ'IFapCKOTO 3aKoOHOOAaTesICTBO U y4YpeanTesiHnA CU akT.

CbubuTHA cnen Kpas Ha OTYETHUA nepuoa

He ca Bb3HMKHANM Kopurmpaiiym cbomTUsa UNU 3HAYUTENHU HeKopUrmpaluy cbonTua Mexay aartarta Ha
bMHaHCOBMSA OTYET M AaTaTta Ha OTOPM3MPaHETO My 3a U3aaBaHe.
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AOKNAQ HA HEBABUCUMUA OOUTOP

[o eQHONNYHUA COBCTBEHUK Ha
Botesrpap NponbpTtc EOOAQ
o6yn. ,,bpata BbkcToH*“ Ne 40, rp. Codous

[Joknag oTHOCHO oauTa Ha oMHaAHCOBUS OTYeT
MHeHue

Huve u3BbpLlumxme oauT Ha douHaHcoBust oTyeT Ha botesrpag Mponbptnc EOO[ (,dpyxecTBoTo), chabpXKalLll
cbkpaTeHus 6anaHc kM 31 gekemBpu 2024 r. n CbkpaTeHUsA OTYET 3a NPUXoAMTE N pa3xoauTe No pasgenu un
rpynu 3a roguHaTta, 3aBbpluBalla Ha Tasu AaTa, KakTo U NpUroXeHue, CbAbpXallo MHdopmaumsa OTHOCHO
cyeToBOAHATa NONWUTUKA M Apyra NOACHUTENHa UHdopMauums.

Mo Hawe MHeHVe, NPUMNOXEHUAT PUHAHCOB OTYET:

e [aBa BsipHa WM 4ecTHa npefcTtaBa 3a PMHAHCOBOTO CbCTOsIHME Ha [pyxecTBoTO kbM 31 AekemBpu
2024 r. n 3a HeroBuTe (PUHAHCOBWM pe3ynTaTh OT OEeNHOCTTa 3a roguHarta, 3aBbpluBalla Ha Tasu
aata; un

e € M3roTBEH CbIMacHO U3NCKBaHMATA Ha 6bNrapckoTo 3akoHOAATENcTBO M HaunoHanHuTe cHeToOBOOHM
CTaHOapTy, BKITOYMTENHO OCBOOOXAaBaHMATa 3a NpeacTaBsHE U ONOBECTABaHe Mo Te3n CTaHAapTu
1 no 4n. 29 ot 3akoHa 3a c4eTOBO/CTBOTO.

Basa 3a nspassaBaHe Ha MHeHue

Huve n3BbpLlUMXME HalwMsA oauT B CbOTBETCTBUE ¢ MexayHapogHute ogutopcku ctaHgaptyi (MOC). Hawwurte
OTFOBOPHOCTM CbINACHO Te3n CTaH4apTU ca OnWcaHu [OMbIHWTENHO B pasfena OT Hawusa Joknaj
,OTFOBOPHOCTU Ha oauTopa 3a oauMTa Ha duHaHcoBus OTvyeT . Hue cme HesaBucumu oOT [pyxecTBOTO B
cboTBEeTCTBME C ,MexayHapoaHusi eTUYeH KOOEeKC Ha MpodecUOHanHUTE CYETOBOAMTENMU (BKIHOYUTENTHO
MexgyHapooHu cTaHOapTuM 3a He3aBucMMOCT) Ha CbBeTa 3a MeXayHapoAHuM CTaHgapTM Mo eTuka 3a
cuetoBogutenu (Kogekca Ha CMCEC)”, 3aegHO C eTWYHWUTE M3UCKBaHUSA Ha 3akoHa 3a HesaBuCUMUA
(PUHAHCOB OAMT W M3pa3siBAHETO Ha CUIYPHOCT MO YCTOMYMBOCTTa, MNpunoxum B Bbnrapusa, kato Hue
U3NMBIHUXME U HAWWUTE OPYrM €TUYHM OTTOBOPHOCTM B CLOTBETCTBUE C TE3W MU3UCKBaHUs. Hue cuutame, ve
OLMTOPCKUTE [oKa3aTencTBa, Nofy4YeHn OT Hac, ca AOCTaTbYHU U YMECTHM, 3a Aa ocurypsaTt 6asa 3a HaweTo
MHEHWE.

Opyra uidopmaums, pa3nuyHa oT (hMHaHCOBMUS OTYET M OQUTOPCKUSA AOKNaA BbpPXy Hero

PbKkOBOACTBOTO HOCU OTrOBOPHOCT 3a Apyrata nHdopmauums. Jpyrata nHgopmaums ce CbCTou OT JOKNaza 3a
OenHOCTTa, U3roTBEH OT PBbKOBOACTBOTO CbrnacHO 3akoHa 3a CYETOBOACTBOTO, HO He BKIHOYBA hMHAHCOBUS
OTYET M HaluMsa OAMTOPCKM AOKMa4 BbPXY HEro.

HaweTo MHeHMe OTHOCHO hMHaHCOBUA OTYET He obxBalla Apyrata WHGOPMaUMs U HUE He u3passiBame
KakBaTo M Oa e popMa Ha 3aKM4YeHue 3a CUTYPHOCT OTHOCHO Hesl, OCBEH aKO He € M3PUYHO MOCOYEHO B
JoKnada HU U 10 CTeneHTa, 0 KOSATO € NocoYeHo. BbB Bpb3ka ¢ HaluMs oauT Ha (oMHAHCOBUSA OTYET, HallaTa
OTrOBOPHOCT CE CbCTOM B TOBa [la MpoyeTeM ApyraTta MHGOPMaLUMsa U Mo TO3W HauMH Aa NpeueHuM aanv Tasu
apyra vHdopmauus € B CbLIEeCTBEHO HeCbOTBETCTBME C (PMHAHCOBMSA OTYET MMM C HalWUTEe MO3HaHWS,
npuaoGuT No Bpeme Ha oauTa, UNM No APYr HauyuH M3rnexaa Aa CbAbpXKa CblLUECTBEHO HenpaBuITHO
JoknagsaHe. B cnyyan ye Ha 6asata Ha pabotara, KOATO CMe U3BBLPLUMNW, HUEe OOCTUrHEM A0 3aKnoyeHue,
Ye e Hanuue CbLUEeCTBEHO HempaBWMHO AoknagBaHe B Tas3u Apyra vHdopmauusi, OT Hac ce M3ucksa aa
JoknagsamMe To3u hakT. Hamame KakBo 4a AoknadBame B TOBA OTHOLLEHME.
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OTFOBOpHOCT Ha pbKOBOACTBOTO 3a PUHAHCOBUSA OTHET

PHKOBOACTBOTO HOCK OTFOBOPHOCT 3a M3roTBAHETO M JOCTOBEPHOTO MPeAcTaBsHe Ha TO3M PMHaHCOB OTYET B
CbOTBETCTBME C OGbNrapckoTo 3akoHoaaTenctBo W HauuoHanHute cyeToBogHM cTaHgaptu (HCC),
BKIMIOYMTENHO 0CBOGOXAaBaHNATA 3a NpPeAcTaBsAHe 1 ONOBECTABAHe No Teau cTaHa4apTh 1 no 4Yn. 29 ot 3akoHa
3a CYETOBOACTBOTO, KaKTO M 3a TakaBa CMCTEMa 3a BbTpELUeH KOHTPOS, KakBaTo PbKOBOACTBOTO onpenerns
kaTo HeobxoauMa 3a OCUrypsiBaHe M3roTBSIHETO Ha (PMHAHCOBM OTYETM, KOUTO HE CbAbPXAT CbLUECTBEHU
HEMpPaBUITHY OTYMTAHUSA, HE3ABUCMMO Janv AbIKallM Ce Ha U3mMama Unu rpeLuxa.

Mpu N3roTBsiHE Ha (PMHAHCOBUA OTYET PLKOBOACTBOTO HOCKM OTFOBOPHOCT 3a OLleHABaHe Ha CnocoBHoCTTa Ha
OpyxecTBOTO Aa NpoAbIkM Aa PYHKLUMOHMPA KaTo AeiCTBaLLO NPeanpusaThe, onoBeCcTABalKM, KoraTo ToBa e
NPUNOXMMO, BBMPOCKU, CBBbP3aHM C NPEeOnonoXeHUeTo 3a AeWCTBallo NpeanpusaTMe U U3MNon3Banku
cyeToBoAHaTa Gasa Ha oOCHOBaTa Ha nNpeanoNioXeHMeTo 3a [AeicTBallo MpeanpusaThe, OCBEeH ako
PBbKOBOACTBOTO He Bb3HaMepsiBa Oa Nnukeuavpa [pyKecTBOTO MMM Aa MpeycTaHoBW OeMHOCTTa My, UMK ako
PBKOBOACTBOTO Ha MpaKTuKa HAMa Apyra anTepHaTyBa, OCBEH Aa NOCTbIM MO TO3M HAYMH.

OTroBOpHOCTU Ha oAUTOpPa 3a 0AUTa Ha (PMHAHCOBUA OTYeT

HawwvTe uenu ca ga nonyynMm pasymHa CTeMeH Ha CUMIypHOCT OTHOCHO TOBa Aanu (OMHAHCOBUAT OTYET KaTo
LSNO He CbAbpXa CbLUECTBEHW HEMpaBWUMHW OTYMTAHWSA, HE3aBMCMMO Adanv AbIKAlLM Ce Ha uM3Mama unm
rpewka, n Aa nsgagem oaMTOpCKU JOKMad, KOMTO Aa BKIOYBA HaLLEeTO OAUMTOPCKO MHeHue. PasyMHaTa cteneH
Ha CMIypHOCT € BMCOKa CTEMNeH Ha CUrypHOCT, HO He € rapaHuus, Ye oauT, U3BbpLueH B cboTeeTcTBre ¢ MOC n
3akoHa 3a He3aBMCMMUSA (DUHAHCOB OAMT M U3pa3siBaHETO Ha CUMYPHOCT MO YCTOMYMBOCTTA, BMHArn Lie
pasKpuBa CbLLECTBEHO HENPAaBWUIHO OTYUTaHE, KOraTto TakoBa CbLUECTByBa. HenpaBumHM oTyMTaHns morat ga
Bb3HUKHAT B pe3ynTtaT Ha uamMama Wnu rpeluka n ce cuutaT 3a CblUecTBeHW, ako 61 Morno pasymHo ga ce
o4aKBa, Ye Te, CaMOCTOATENHO MMM KaTO CbBKYMHOCT, B1xa MOrmun Aa okaxaT BfUSHUE BbPXY MKOHOMUYECKUTE
pelueHust Ha noTpebutennTe, B3eMaH Bb3 OCHOBA Ha TO3U (PMHAHCOB OTYeT.

Kato yact ot oguta B cwotBetcTBME ¢ MOC, HMe u3non3Bame npodecuoHanHa npeueHka u 3anassame

I'IpOCbeCVIOHaJ'IeH CKeNTMUM3bM MO BpeMe Ha uenusa oauTt. Hue cbluo Taka:
ngeHTudunuMpamMe 1 oueHsBaMe pUCKOBETE OT CbLUECTBEHW HeMnpaBWUiHW OTYUTaHUSA BbB (PUHAHCOBUS
OTYEeT, HEe3aBMCMMO Janu Obibkaliyu ce Ha mM3Mama Wnu rpellka, paspaboTBame M U3NMbrHABaMe
OAWTOPCKM NpoLeadypy B OTFOBOP Ha Te3u pUCKoBe M NnonydYaBame OAUTOPCKM AoKasaTencrtsa, KouMTo Aa
ca [J0CTaTbyHM M YMECTHM, 3a Aa ocurypaT 6asa 3a HaweTo MHeHune. PuckbT ga He Obae paskputo
CbLLECTBEHO HEMPaBUITHO OTYMTaHE, KOETO € pe3ynTtar OT u3mama, € MO-BUCOK, OTKOMKOTO pucCKa OT
CbLLECTBEHO HEMPaBUITHO OTYMTaHe, KOETO € pes3ynTaT OT rpelika, Tb/A KaTo M3MamaTa Moxe Jda
BKIMKOYBA TaWHO crnopasymsaBaHe, danwnduuynpaHe, npegHamMepeHn Mponycku, WU3SBMEHUs 3a
BbBEXJaHe Ha oguTopa B 3abnyxaeHue, Kakto u npeHebpersaHe wnu 3aobukansHe Ha BbTPELUHUS
KOHTpO-;

— nonyyaBame pa3bupaHe 3a BbTPELUHMS KOHTPOI, MMaLll, OTHOLIEHWe KbM oauTa, 3a ga paspabotum
OAWTOPCKM NpoLeadypy, KOUTO Aa ca NnoaxogsliM npu KOHKPETHUTE OOCTOATENCTBa, HO He C uen
nspassiBaHe Ha MHEeHNe OTHOCHO edPEKTUBHOCTTA Ha BbTPELLUHUS KOHTPON Ha [JpyXecTBOTO;

— OueHsiBaMe YMECTHOCTTa Ha W3Mori3BaHMTE CYETOBOOHW MOMUTMKU U Pa3yMHOCTTA Ha CYETOBOAHMWTE
NpUONM3UTENHM OLEHKN N CBBbP3aHUTE C TAX OMOBECTABAHMS, HAMPaBEHU OT PbKOBOACTBOTO;

— [JocTurame A0 3aKfyeHue OTHOCHO YMECTHOCTTa Ha M3non3BaHe OT CTpaHa Ha pPbKOBOACTBOTO Ha
cyeToBogHaTa 0asa Ha OCHOBaTa Ha MPEANOSIOXKEHMETO 3a OeNCTBaLlo npeanpusitue u, Ha Gasarta Ha
Nnony4yeHnTe OOUTOPCKM [OKa3aTencrBa, OTHOCHO TOBA Aanv € Hamnuvue CbLieCTBEeHa HEeCUrypHOCT,
oTHacslWa ce 4O CbOMTUSA unu ycnoBusi, KOUTO OMxa MOrnu ga NopoasitT 3HAYUTENTHN CbMHEHUST OTHOCHO
CcnocobHOCTTa Ha [pyXeCcTBOTO Aa NpoabimkM Aa PyHKUMOHMPA KaTo AeCTBaLLo npeanpusatie. AKO Hue
JOCTUrHEeM [0 3aKrveHue, Ye e Hanuue CbllecTBeHa HECUTYPHOCT, OT Hac Ce M3NCKBa Aa NnpuBneyem
BHMMaHue B OAWUTOPCKUS CW AOKNag KbM CBbp3aHUTE C TasuM HECUrypHOCT OMOBECTSIBaHUS BbB
UHAHCOBUA OTYET UNU B Cry4an 4e Te3n OMNoBecTABaHWS Ca HeadekBaTHW, fa moauduumpave
MHEHMETO cu. HalumnTe 3aknioyeHns ce OCHOBaBaT Ha OAMTOPCKUTE QoKa3aTencTea, nonyvyeHn Ao aartarta
Ha oauTopckns HWM pdoknag. bvgewm cvbutna wmnm ycnoeBus obadye moraT ga CcTaHaT npudMHa
[pyxecTBOTO Aa NpeyCcTaHOBM (PYHKLUMOHMPAHETO CU KaTo AeNCTBALLO NpeanpusTue;

— oueHsiBaMe UANOCTHOTO MpeAcTaBsiHe, CTPYKTypa U CbObpXaHWe Ha (OUHAHCOBUS OTHET, BKITHOUUTENHO
OnoBecTABaHuATa, U AanyM UHAHCOBUAT OTYET MNPeAcTaBs OCHOBOMONaralmuTe 3a Hero caenku wu
CbOUTUSI NO HAYMH, KOWTO NOCTUra AOCTOBEPHO NPEACTaBsHE.

Hwne KOMYHUKMpaMe C pPbKOBOACTBOTO, Hapen C OCTaHanute BbMpOoCU, NiaHMpaHUA obxeaT un BpemMme Ha
M3nbJIHEHNE Ha oAuUTa U CbLUEeCTBEHUTE KOHCTaTauun OoT oauTa, BKINHOYNTENTHO CbLUECTBEHN HEOQOCTATbLN BLB
BbTPELUHUA KOHTPOI, KOUTO M,D,eHTMCbMLI,I/IpaMe Nno BpemMe Ha 1n3BbpLUBaHUA OT HAC OaUT.
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Hdoknaa BLB Bpb3Ka C APYrv 3aKOHOBU U perynaTtopHyu U3UCKBaHUS

B ponbnHeHne Ha HawuWTe OTFTOBOPHOCTM U AoknagsaHe cbrnacHo MOC, onncaHu no-rope B pasaena ,Jpyra
UHOpMaLus, pa3nuyHa ot PUHAHCOBUS OTYET U OQUTOPCKUA AOKMag BbpXy HEro“ no oTHOLWeHWe Ha Aoknaza
3a AerHOCTTa, HUe M3NbIHUXME 1 npoueaypute, gobaseHn kbM usncksaHute no MOC, cbrnacHo YkasaHusTa
Ha npodecuoHanHaTa opraHu3aums Ha AUNNOMUPaHNTE eKCnepT-CHEeTOBOAUTENMU N PErMCTPUpaHMTe o0amMTopur
B Bbnrapua — WMHcTUTYT Ha aunnomupanHuTte ekcnept-cuetoBoauTenn (MOEC). Teau npouenypu kacast
NMPOBEPKMN 3a HaNM4MeTO, KakTo 1 NPOBEPKM Ha hopmaTta u CbAbPXKaHNETO Ha Tasu Apyra nHgopmauums ¢ Len
4a HW noAanomorHaTt BbB (hOpMMpaHe Ha CTaHOBMLLE OTHOCHO TOBa Jdanu gpyrata uHgopmauus BKouyBa
OMOBECTABaHUATA U JOKNaABaHuATa, NpeaBuaeHn B [naBa cegMa oT 3akoHa 3a CHETOBOACTBOTO, MPUIIOXKNM B
Bbvnrapus.

CmaHoeuuwe ebe epb3Ka ¢ 4. 37, an. 6 om 3akoHa 3a cHemoeodcmeomo

Ha 6asata Ha n3BbpLUEHNTE npoueaypw, HaWeTo CTaHOoBULLE €, Ye:
(a) wHdopmaumaATa, BKMOYEHa B JoKNada 3a AeMHOCTTa 3a (hvHaHcoBaTa roAuHa, 3a KOATO € U3roTBEH
(OMHAHCOBUAT OTYET, CbOTBETCTBA HA (PMHAHCOBMS OTYET.
(6) moknaabT 3a AEMHOCTTa € U3rOTBEH B CbOTBETCTBUE C NMPUIOXKMMUTE 3aKOHOBU U3NCKBAHUS; 1
(B) B pesyntaT Ha nNpuaobuTOTO No3HaBaHe M pa3bupaHe Ha AenHocTTa Ha [pyXecTBOTO M cpefaTa, B
KOATO TO (PYHKUMOHMpA, HE CMEe YCTaHOBUNW CllydaM Ha CbLUECTBEHO HEBSIDHO NpEACTaBsHE B
[Joknaga 3a AenHocTTa.

Mapuin Anoctonos

Vrpagron MARY sty

PermctpupaH oguTop, OTroBOpPEH 3a oAuTa GEORGIEV  APOSTOLOV
Date: 2025.02.20

I'paHT TopHTOH OO APOSTOLOV {44514 40200

OpuTtopcko apyxecTso ¢ per. Ne 032

20 dpeBpyapu 2025 .
Bwnrapus, rp. Codus, 6yn. YepHu Bpbx Ne 26



boTtesrpag lNponspTtnic EOO/ 1
CbkpaTeH puHaHCOB OTYeT
31 nekemBpu 2024 .
CbKpaTteH 6anaHc
KbM 31 aekemBpu 2024 r.
AKTUB NnACuB
Cyma (B xun. nB.) Cyma (B xun. nB.)
PA3QENX Tekywa roga. MpenxopHa roa. PA3NENN Tekywa MpenxogHa
rop. ropa.
a 1 2 A 1 2
A. HeTekywm aktuem 6 200 6 200 | A. Co6cTBeH KanuTan 6 143 6174
B. Tekylwmn akTuBM 9 39 | b. MpoBU3nUK N cxoaHU 3aabIIXKEHUSA 63 63
B. 3aabnxeHus 3 2
CYMA HA AKTUBA (A+B) | 6209 | 6 239 | CYMA HA NACUBA (A+B+B) 6 209 6 239
IVELINA Digitally signed by IVELINA Digitally signed by ILIAN
RUMENOVA RUMENOVA PETROVA ILIAN HRISTOV 1aisrov Lancarov
Date: 2025.02.20 09:53:57 LANGAROV Date: 2025.02.20
ChcTaBun: PETROVA +0200 Ynpasuten: 09:55:39 +02'00
/MBenuHa lNMeTpoBa/ /MnuaH NaHrapos/
Oata: 20 cheBpyapu 2025 r.
MARlY Digitally signed by
C oputopcku poknag ot aata 20 despyapm 2025 r. MARIY GEORGIEV
GEORGIEVY APOSTOLOV
MpanT TopHToH OO[], oguTopcko ApyxecTBo, per. N2 032  ApOSTOLOV ?gf;;;gig?éf)?

Mapuii AnocTonoB, ynpaBuTen U perucTpupaH oauTop, OTTOBOPEH 3a oguTa



boTtesrpag lNponspTtnic EOO/ 2
CbkpaTeH puHaHCOB OTYeT
31 gekemBpu 2024 r.
C'praTEH OoTYeT 3a npuxoauTe N pa3xoguTte
3a roguHara, npuknirouBawa Ha 31 aekemBpu 2024 r.
Cywma (B xun. nB.) Cywma (B xun. nB.)
HAMMEHOBAHME HA PA3XOOUTE | Tekywa | NpeaxoaHa HAUMEHOBAHUE HA NMPUXOOUTE Tekywa | NMpepxoaHa
rogvHa rogvHa rogvHa rogvHa
a 1 2 a 1 2
A. Pa3xogu B. Mpuxoaun
1. Pa3xoamn 3a CypoBWHW, Matepuanu u 3 3 1.Mprvxogn OT ABATOCPOMHW WHBECTULMW B ) 512
BBHLUHKW yCNyru WHBECTULIMOHHU UMOTK, B T.Y.:
- npuxoaM OT MNpOMsiHA Ha cnpaeegnueata )
2. Apymw pasxonu 48 48 CTOMHOCT Ha MHBECTULMOHHW UMOTH 512
E'1C:e21)-OBOAHa nevanba (1 ot pasnen b - 461 | 2.CueToBogHa 3ary6a (1 n 2 oT pasgen A — 1) 51 -
4. Pasxoau 3a gaHbuUmM OT nevyanbarta - 51
5. Meyan6a (cyeToBOAHa Neyano6a - 4) - 410 | 3. 3ary6a (cyeToBOAHa 3ary6a — 4 ot pasgen A) 51 -
Bcunuko (1+2+4+5) 51 512 | Beuuko (1+3) 51 512

IVELINA
RUMENOVA

Cucrasun: PETROVA

Digitally signed by IVELINA
RUMENOVA PETROVA
Date: 2025.02.20 09:54:26
+02'00'

/UBenuHa MNeTtpoBa/

Oata: 20 cheBpyapu 2025 r.

ILIAN HRISTOV G258 28
LANGAROV Date: 2025.02.20

Ynpasuren: 09:56:19 +02'00"
/Mnwuax INaHrapos/

C opuTopckm Aoknag oT Aaata 20 dpeBpyapm 2025 r. MARIY

GEORGIEV
APOSTOLQV 10:04:50 +02'00

FpaHT TopHTOH OO/, 0AUTOpPCKO ApYyXecTBo, per. Ne 032

Digitally signed by
MARIY GEORGIEV
APOSTOLOV

Date: 2025.02.20

Mapuii AnocTonoB, ynpaBuTen U perucTpupaH oauTop, OTTOBOPEH 3a oguTa




botesrpapg NMponbpTtuc EOO[ 3
CbkpaTeH puHaHCOB OTYeT
31 nekemBpu 2024 .

MpunoxeHue

FoanwHuaT dmHaHcoB otyeT Ha [pyxectBo obxsawa nepuog ot 01.01.2024 r. po 31.12.2024 r.
CwrnacHo kputepumTe Ha yn. 19, an. 2 ot 3akoHa 3a CH4eTOBOACTBO, [pyXeCcTBO ce knacuduumpa kaTo
MUKPO npeanpusatne 3a 2024 r. Ha ocHoBaHue un. 29, an. 4 ot 3Cu, npeanpuaTtneTo e n3bpano ga
nybnunkyBa cbkpaTeH 6anaHc no pasgenu U CbKpaTeH OTYeT 3a NPUXOAMTE U pasxoauTe.

O6wa nHdopmaums

OpyXecTBOTO € permcTpupaHo Kato e4HONIMYHO OPY>KECTBO C OFpaHU4YeHa OTrOBOPHOCT B TbproBCKMsA
pernctbp KkbM AreHuudaTta no snnceaHuaTa ¢ EMK 206228393. CepanuiieTo n agpechT Ha ynpasreHme
Ha [pyxecTtBoTo e rp. Codus, byn. ,bpaTta BokcToH* Ne 40.

[pyXecTBOTO € perncTpMpaHo KaTo eQHONNYHO APYXECTBO C OrpaHM4eHa OTrOBOPHOCT, Cb3aAeHo 3a
HeonpeaerneH CpokK, KaTto npeaMeTbT My Ha ,EI,GVIHOCT € U3KNnw4uTerneH 1 BKI4YBa I'IpVIJJ,OGI/IBaHe Ha
HeaBWXNUMUN UMOTU N BELLHN NpaBa BbPXYy HEABMWXNMU UMOTU, N3BBPLLBAHE Ha CTPOEXU U I'IO,IJ,OGpeHI/Iﬂ,
C Uuen npegocTtaBAHETO MM 3a YynpaBneHwe, OTAaBaHe MNo Haem, NU3WHT UNu apeHga wuwunu
nocnegailarta um npogaxoa.

Kbm 31 pekemBpu 2024 r. coGCTBEHUAT KanuTan Ha [pyxecTBoTo B pa3mep Ha 6 143 xun. nB. (2023 r.:
6 174 xun. nB.) e opmMnpaH oT:

- perucTtpvpaH kanuTan B pa3mep Ha 5 661 xun. ne. (2023 r.: 5 653 xun. nB.), pasnpegerneH B
56 606 gAna ¢ HoMMHanHa cTonHocCT B pa3mep Ha 100 nB. Ha gdan

- obww pesepsu B pasamep Ha 164 xun. nB. (2023 r.: 152 xun. ns.)

- HepasnpefeneHa neyanba B pasmep Ha 318 xun. nB.(2023 r.: 369 xun. nB.)

Kbm 31 gekempu 2024 r. B [Ipy>KeCTBOTO HsIMa HaeTu No TpyAoB JOroBop nvua.

Kbm 31 gekemBpu 2024 r. [pyXeCcTBOTO ce npeactaBndsa W ynpaensiBa oT ynpaesutensa - Mnuax
XpucTos JlaHrapos.

Kbm 31 gekemBpu 2024 r. egHonnyeH cobcTBeHnk Ha kanutana e AntepoH ACULL, ynmTto kanutanosu
N OBNTOBU MHCTPYMEHTM ce KoTupaTt Ha Bwnrapcka coHgosa 6opca ALl - akumute ce TbpryBaTt Ha
OcHoBeH nasap (BSE), cermeHT 3a gpyxecTBa CbC crneuuanHa MHBeCTULUMOHHA uen, a obnurauniTe ce
TbpryeaTt Ha OcHoBeH na3ap (BSE), cermeHT obnuraumm.

OcHoBa 3a U3roTBsIHE Ha CbKpaTeHusl (PUHAHCOB OTueT

dUHAHCOBUAT OTYET Ha D,py)KeCTBOTO € WN3roTBEH B CbLOTBETCTBME C HauMOHanNHUTE CYETOBOAHMU
CTaHOapTn U USUCKBaHUATA Ha 3aKkoHa 3a C4eTOBOACTBOTO.

®PrHaHCOBKAT OTHET € CbCTaBeH B Obnrapcku neBa, KoeTo e yHKUMoHanHaTa BanyTa Ha [1py>kecTBoTo.
Bcuukn cymu ca npegctaBeHn B Xunsaay nesa (xun. ne.) (BKNIOYMTENHO cpaBHUTENHaTa uHgopmauuns
3a 2023 1.), OCBEH aKo He e MOCOYEeHO ApYro.

I'IpMnaraHe Ha npyuHUMna-npeAanornoXeHue 3a AeucTBaLlo npegnpunatTue

3ary6aTa 3a roguHaTa, npuknoysawa Ha 31 gekempu 2024 r. e B paamep Ha 51 xun. nB., Kato KbM
Tasu gaTta HepasnpeaeneHa nevyanba Ha [pyxecTBOTO Bb3nm3a Ha 318 xun. ne. Kem 31 gekemepu
2024 r. TekywmTe akTMBWM MpeBULLIABAT TEKyLMTe nacuBu C 6 Xwun. nB., @ YncTata CTOMHOCT Ha
MMYLLECTBOTO € Haj pa3mepa Ha BrnncaHWst OCHOBEH kanutan ¢ 482 xun. ne. [JpyecTBOTO pefoBHO
noracsiea CBOUTE 3abIDKEHMS U HE N3NUTBA NUKBUOHU Npobnemu.

Mpe3 2024 r. e U3BbPLUEHO €0HO YBENUYeHne Ha OCHOBHUS KanuTan Ha [pyxecTBOTO Ype3 napuyHa
BHOCKa, KaTo HabpaHuTe cpefcTBa ca MNpefHa3Ha4YeHU 3a MOKPMBAHE Ha TEKYLUM 3aObIDKEHUS.
PbkoBogcTBoTO cumTa, Ye [pyKecTBOTO pasnonara C HeobxoauMmuTe pecypcu 3a pasBuTue Ha
OENHOCTTa 1 noracsiBaHe Ha CBOUTE 3a4bIHKEHMS.

KbM paTata Ha W3rotBsiHE Ha TO3M (DUMHAHCOB OTYET PBLKOBOACTBOTO € HanpaBuIo OLEeHKa Ha
cnocobHocTTa Ha [pyXecTBOTO Aa MpoabimkM Aa (YHKLMOHMpA KaTo AeWCTBaLLo NpeanpusTve Ha
GasaTa Ha HanuyHata WHdopmauusi 3a obospumoTo Obpaelle. Cnea HanpaBeHUTE MPOyYBaHUS
PBKOBOACTBOTO cuMTa, 4Ye [py)KecTBOTO pasnonara c HeobxoAMMuTe pecypcu 3a pasBuTue Ha
OeHoCTTa 1 noracsiBaHe Ha cBouTe 3aabimkeHusi. CbOTBETHO (PMHAHCOBUSAT OTYET € U3rOTBEH Mpu
npunaraHe Ha NpuHLMNa 3a AencTBaLLo Npeanpusitue.



boTtesrpag lNponspTtnic EOO/ 4
CbkpaTeH puHaHCOB OTYeT
31 nekemBpu 2024 .

CyeTOoBOAOHA NONUTUKA
O6wWwu nonoxeHus

DUHAHCOBUAT OTYET € U3roTBEH npu cna3esaHe Ha npuHUuna Ha uCtopmyeckaTta LueHa, MOﬂ,VI(*)I/ILI,VIpaH B
onpeneneHun criydanm € npeoueHkata Ha HAKOU aKTuB1 U nacusu. baauTe 3a oueHkaTa ca onoBecTeHn
I'IOﬂ,pOGHO B cHeToBOoAHATa NOJINTUKA KbM CbVIHaHCOBVIFI OTYeT.

CnepnBa pga ce otbenexu, ve npn n3rotBAHETO Ha NpeacTtaBeHUnd (*)VIHaHCOB OT4YEeT Ca M3nosn3BaHu
C4eTOoBOOHWU OUEHKN N O0MyCKaHu4A. B'bﬂpeKI/I, 4ye Te Cca 6a3VIpaHVI Ha VIHCbOpMaLI,VIFl, npegocraBeHa Ha
PBKOBOACTBOTO KbM AaTaTa Ha U3rotBAHE Ha (bI/IHaHCOBI/IFl OTHeT, peanHuTe pe3ynrtath Mmorat ga ce
pa3nnyaBaTt OT HanpaBeHUTE OUEHKN U O0NYyCKaHNA.

EchekT OT npomsiHa Ha cyeTOBOAHA NONUTUKA

Mpe3 2024 r. pbKOBOACTBOTO € B3€S10 pELLEHME 3a NPOMsiHA B MOJerNa 3a NocrneaBallo OueHsaBaHe Ha
WHBECTULIMOHHUTE MMOTK OT MOAEN Ha LieHa Ha npuaobrBaHe KbM MOAEN Ha cnpaBeanuBaTa CTOMHOCT.
3a uenute Ha M3roTBsHe Ha oMHaHCOBUS OoTYeT Ha [pyxecTBOTO kbM 31 AekemBpu 2024 1., peLueHneTo
€ TPeTMpaHo KaTo NpPoMsiHa B CHeTOBOAHATa NOJNIMTUKA CbrnacHo namckBaHussta Ha CC Ne 8 — HeTHu
neyan6u unu 3arybu 3a nepvoga, oyHaaMeHTarnHu rpeLlku 1 NpoMeHun B cHeToBogHaTa nonutuka (CC
Ne 8). PbKOBOACTBOTO cuuTa, Ye HOBMAT MOZEN 3a MOCNeABallO OLEHsIBAaHE Ha MHBECTULMOHHUTE
MMOTKN, KOUTO ca MpPSIKO CBbp3aHM C OCHOBHATa OEeWHOCT Ha [pyXecTBOTO, Wie [oBede A0 MNo-
noaxonsiLio NpeacTaBsiHe Ha CbOUTUATA UK cOeNKUTE BbB (pMHAHCOBUTE OTYETU CBbP3aHu C TX. 3a
oT4YNTaHe Ha MpoMsiHaTa B CYeTOBoAHAaTa MONMTUKA MpU U3roTBSAHE Ha (pMHAHCOBUSA OTYET KbM 31
aekemepu 2024 r. [Ipy>KeCTBOTO € NpUIoXMIo npenopbunTenHms nogxod cbrinacHo CC Ne 8.

3a onpepensHe Ha edekta OT nMpomsHaTa Ha CYETOBOAHATa MONMUTMKA BBPXY CpaBHUTENHaTa
nHdopmauma 3a npeaxodHus nepuos pPbKOBOACTBOTO € M3MOM3Bano [AOoKnaj Ha He3aBUCUM
nvueHsupaH ouennten koM 31 gekemspu 2023 r. n 2022 r.

Edektute B cyeToBOaHMA 6anaHc kbM 31 gekemBpu 2023 r. ca NnpeAcTaBEeHU, KakTo crieasa:

31 pekemBpm 2023 31 pekemBpm 2023
Xun. ne. Xun. nBe. Xun. ne.

Mpean
npeusyucneHme Kopekums MpewnsymcneH
A. HeTeKywim aktuBmn 5568 632 6 200
B. Tekywm aktuBu 39 - 39
CYMA HA AKTUBA (A+B) 5 607 632 6 239
A. CobcTBeH Kanutan 5 605 569 6174
B. MpoBu3un n cxogHn 3aAbLITKEHUA - 63 63
B. 3agbmxeHus 2 - 2
CYMA HA NMACUBA (A+B+B) 5 607 632 6 239

Edektute B cyveToBOAHMA 6anaHc kbM 1 aHyapu 2023 r. ca npeacTaBeHun, KakTo cnegsa:

1 anyapu 2023 1 anyapu 2023
Xun. nB.. XUn. nB. Xun. nB..
Mpean

npeusyucneHme Kopekums MpewnsyncneH

A. HeTekywm aktuBmu 5400 120 5520
B. Tekywm akTuBu 7 - 7
CYMA HA AKTUBA (A+B) 5 407 120 5527
A. Co6cTBeH KanuTan 5357 108 5465
B. MpoBn3umn n cxoaHu 3aabiKeHUs - 12 12
B. 3agbmxeHus 50 - 50

CYMA HA NMACUBA (A+b+B) 5 407 120 5527
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Edektute B oTyeTa 3a npuxoauTe u pasxoaute 3a 2023 r. ca npeacTaBeHn, KakTo cneaga:

2023 2023
Xun. ne. Xun. ne. XWn. ne.
Mpean
npeusuncneHne  Kopekums MpewnsyncneH
A. Pa3xoau
1. Pa3xogn 3a cypoBWHW, MaTepuanv U BBbHLUHA 3
ycnyrm - 3
2. fpyrn pasxoam 48 - 48
3. CyetoBogHa nevanba (1 ot pasgen b—-1u 2) - 461 461
4. Pa3xogu 3a gaHbum oT nevyanbara - 51 51
5. Meuyan6a (cueToBOAHa Neyan6a - 4) - 410 410
Bcuuko (1+2+4+5) 51 461 512
B. Mpuxoau
1.NMpuxoan OT [OBATOCPOYHM UHBECTUMLUUM B
MHBECTULMOHHU UMOTHU, B T.\.: - 512 512
npuxoan OT NPOMsAHA Ha cnpaBenmMBaTa CTOMHOCT
Ha NHBECTULMOHHN UMOTN - 512 512
2.CuyeToBogHa 3aryba (1 n 2 ot pasgen A —1) 51 (51) -
3. 3aryba (cuetoBoaHa 3ary6a — 4 ot pasgen A) 51 (51) -
Bcuuko (1+3) 51 461 512

3a onpegensiHe Ha cnpaBegnMBaTa CTOMHOCT HA MHBECTULMOHHUTE UMOTKU kbM 31 aekemBpu 2024 r.
PbKOBOACTBOTO € W3MOM3Bano AoKnag Ha He3aBUCMM nuuUeH3npaH oueHuTen. [pes 2024 r.
[py>eCTBOTO He € 0TYENo NPOMsiHa Ha cnpaBeanMBaTa CTOMHOCT HAa MHBECTULMOHHN NMOTH.

OueHbYHM 6a3u, N3NON3BaHU npu N3roTesiHe Ha CbKpaTeHunsa (*)VIHaHCOB oT4yeT
D,'bﬂrOCpO‘-IHVI nHBeCcTuunn B UHBECTULNOHHN UMOTHU

,D,py)l(eCTBOTO OT4YUTa KaToO MHBECTULIMOHHN MMOTU Crpagun, KOUTO BCeE OLLe HE Ca BbBedEHN B yn0Tpe6a
M KOUTO We Ce ObpXaT NOo-CKOpOo 3a nonydvyaBaHe Ha npuxoaum OT HaemMm UnnM 3a yBelniMdaBaHe Ha
CTOMHOCTTA Ha kanuTana, Unu u 3a gBeTe, OTKOJIKOTO 3a:

nanorniseaHe npu npon3BoacrteeHa OENHOCT NN oKa3BaHeTo Ha ycnyru;
OOCTaBKaTa Ha Matepuarin, CTOKMU UIn ycnyru;

aAMUHUCTPATUBHU LieNn;

OT nepcoHana - He3aBMCUMO Aan NepCcoHansbT niawla Haem no nas3apHu LUeHu;
npop,a>i<6a B paMKu1TE Ha obuyanHaTa UKoHOMM4Yecka OeNHOCT.

MHBECTULMOHHUTE UMOTU Ce NPU3HaBaT KaTo akTB BbB CbI/IHaHCOBI/ITe OoT4yeTUn Ha ,D,py)KeCTBOTO, camMo
npu ycnoeune 4e ca n3nbliHEHU crneaHnTe gBe N3NCKBaHUA:

e BEpPOATHO € Aa 6boaT nosiy4yeHu 6baeLum MKOHOMUYECKN N3roam oT UHBECTULIMOHHUTE UMOTHU
e CTOMHOCTTA Ha MHBECTULIMOHHUTE MMOTU MOXe HadexaHo Aa 6bae oueHeHa

Te ce oTyuTaT KaTo ABLITOCPOYHWM HEeMHAHCOBM aKTMBM M Ca MNpeAcTaBeHM Ha pep ,HeTekyuim
(ABNroTpanHn) akTMBU® B CbKpaTeHUss cyeToBodeH GanaHc.

MIHBECTULMOHHUTE WMMOTM Ce oOLeHsaBaT NbpBOHA4YalIHO Mo LueHa Ha ﬂpVI/J,O6VIBaHe, BKIto4BaLla
NOKynHaTa ueHa n BCAKakBM pa3xoaun, KOUTo ca NpAako CBbp3aHU C MHBECTULUMNOHHUA UMOT — Hanpumep
XOHOpapwu 3a npaBHU yCnyru, AaHbuUn NO NPeXBbPIIAHE Ha UMOTa U OPYrK pa3xoaun no caenkarta.

Cneg NbpBOHa4YalIHOTO UM nNpu3HaBaHe WUHBECTULMNOHHUTE MMOTU, Ce OTYMUTAT KaTo Ce W3Nosi3Ba
Moaerna Ha crnpaBeanmBeaTta LeHa. CnpaBep,nMBaTa LeHa npeacraBndBa Haﬁ-BephoHaTa LieHa, KOATO
MoXxe ga 6bae nony4yeHa Ha na3apa KbM faTtaTta Ha OanaHca.

npOMeHl/I B cnpasegnueata LeHa Ha MHBECTULUMOHHUTE UMOTU UK CTOMHOCTTA Ha npop,a>|<6aTa Ha
MHBECTULUMOHHNA UMOT Ce OTpa3dABaT B OTHETa 3a npuxoauTte 1 pasxogute 3a nepuopga.

MocrnepBawmTe pasxoou CBbp3aHW C MHBECTULMOHHM MMOTW, KOUTO MoraT HagexgHo na 6bgat
N3MEPEHN N CbOTHECEHW KbM MHBECTULMOHHMS MMOT, ce NpubaBsaT kbMm GanaHcoBaTa CTOMHOCT Ha
UMOTUTE, KOraTo e BeposiTHO [IpykeCcTBOTO Aa nonyyn 6baeLln MKOHOMUYECKM U3FOAM, HaABULLIABA LM
MbpBOHAYanHO OLeHeHaTa CTOMHOCT Ha CblLeCcTBYBaLUMTE WHBECTULMOHHU MMOTU. Beuukn apyrum
rocreaBallym pasxoam ce NnpusHaBaT 3a pasxof B Nepuoaa, B KOMTO ca Bb3HUKHAmMN.
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ﬂ,py)KeCTBOTO oTnncea MHBECTULIMOHHUTE CU MMOTU NPU ocBoboXxgaBaHETO UM Unn npu TpaVIHOTO nm
n3paxgaHe oT yr|0Tpe6a, B cnyqaﬁ 4ye He Ce Oo4YakBaT HUKakBU MKOHOMUYECKM M3roan OT TAXHOTO
ocBoboxaaBaHe. lMevyanbute unu 3ary6MTe, Bb3HUKBALWLM OT U3BaXgaHeETo UM OT yn0Tpe6a nnn
0cBOOOXOaBaHETO UM, ce Nnpu3HaBaT B OTYETa 3a npuxoaunte n pasxogute n ce onpenendatr Karto
pas3finka mexay HEeTHUTE NOCTbIJIeHnA OT npop,a>|<6aTa unu oceoboxgaBaHeTto u GanaHcoBaTta
CTOWHOCT Ha aKTuBa.

PUHaAHCOBU aKTUBMU
durHaHCOBUTE aKTUBW BKAOYBAT napun4yHu cpencrtea.

drHaHCOBUTE aKTUBKM ca KrnacuduuupaHuM B 3aBUCMMOCT OT LenTa, C KOATO ca npugobutn B
KaTeropudata kpeautu n B3emanus. KateropusaTa Ha gageH MHaHCOB MHCTPYMEHT onpeaens metoaa
My Ha OUEeHsBaHe M Janu npuxoguTte W pa3xoauTe ce oTpasssaT B nedanbarta mnm 3arybaTta Ha
OpyxectBoTo. Beuukm cuHaHcoBM akTmBu Ha [dpy>KecTBOTO MOAnexaTt Ha TecT 3a 00e3ueHKa KbM
fartarta Ha uHaHcoBMS O0T4eT. PUHAHCOBUTE akTUBK ce 0be3LieHaBaT, Korato CbLLEeCTBYBaT OOEKTUBHM
JoKasaTencTea 3a ToBa. [lpunarat ce pasnuyHu KpUTepun 3a onpeaensHe Ha 3arybarta ot obesueHka
B 3aBMCMMOCT OT KaTeropusita Ha (OMHaAHCOBUTE aKTUBM, KAKTO € onMcaHo No-aony.

drHaHCOBUTE aKTMBM Ce npu3HaBaT NbpBOHA4YalriHoO No UueHa Ha I'IpMﬂ,OGVIBaHe, KOATO € CcnpaBennmBata
CTOMHOCT Ha NnaTeHoTo Bb3HarpaxageHne n CboTBeTHUTE pa3xodn no caernkara.

OTnuceBaHeTo Ha (PUMHAHCOB aKTMB Ce M3BbpLIBa, koraTo [pyXecTBOTO 3arybu KOHTPON BbpXY
[IOrOBOPHUTE MpaBa, KOMTO CbCTaBnABaT (PUHAHCOBWS akTMB, T.e. KOraTO ca W3TeKknu npaeaTta 3a
noryyaBaHe Ha Mapu4HWU NOTOLM UMK € NPexBbprieHa 3HayMmaTa YyacT OT PUCKOBETE M U3roguTe oT
cobctBeHocTTa. TecToBe 3a 06e3leHka ce U3BbPLUBAT KbM BCAKa OTYETHA AaTa, 3a Ja ce onpenenu
Janu ca Hanuue oGeKkTUBHM foKas3aTencTBa 3a Hanu4MeTo Ha oGesleHKa Ha KOHKPEeTHWU (PUHAHCOBM
aKTVUBM UMK rpynu (UHAHCOBU aKTUBM.

Cb0uTHA cnea Kpasa Ha OTYETHUS Nepuoa

He ca Bb3HUKHANM KOpUrMpalum CbOUTMS UM 3HAYUTENHNU HEKOPUrMpaLLM CbBUTUS MexXay AaTaTa Ha
oMHaHCOBMA OTYET 1 AaTaTta Ha OTOpU3MpPaHeTo My 3a 13gaBaHe.

OpobpeHne Ha cbKpaTeHuss PUHAHCOB OT4YeT

CokpaTeHnaT duHaHcoBuAT oTt4yeT KkbM 31 gekemepu 2024 r. (BKMIOYUTENHO CpaBHUTENHaTa
nHdopmaums) e oTopuanpaH 3a nsgasaHe OT ynpasutens Ha 20 despyapu 2025 r.
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NoauweH aoknaa 3a aenHoctTa Ha Tu Eu NMponbpTtuc EAAQ
3a 2024 r.

Hactoswuar roguweH goknag 3a genHocTTa Ha [pyXeCTBOTO MpeacTaBs KOMEHTap U aHanms3 Ha
UHAHCOBMTE OTYETM W [pyra CblUecTBeHa WHGOpPMauMs OTHOCHO (PMHAHCOBOTO CbCTOSIHUE W
pe3ynTaTute OT AeMHOCTTa Ha [Ipy>KecTBOTO KaTo 0OxBalla eqHOroauLLIHMA nepuog ot 1 sHyapu 2024 r.
0o 31 gekemBpun 2024 r.

Tow e N3roTBeH B CbOTBETCTBUE C U3NCKBaAHUATA Ha un. 39, an. 1 oT 3akoHa 3a C4eTOBOACTBOTO.

PvkoBogcTBoTO Ha [pyxecTBOTO e M3bpano ga npeactaBs CbKpaTeHa dopMa Ha (PUHAHCOBUTE CU
OT4YeTW, M3roTBEHM NO HaumoHanHNTe CH4ETOBOAHM CTaHAAPTU, Taka KakTo TOBa € pa3peLleHo oT uyi. 29,
an. 4 ot 3akoHa 3a C4eTOBOACTBOTO, Nopaau cakta, ye Tu En MponbpTtnc EAl € Mukpo npegnpusitue
no cMucbra Ha 3akoHa 3a CHETOBOACTBOTO.

MpaBeH cTtaTtyT 1 06wWwa nHcpopmauma 3a [pyxecTtBoTo

[pyXeCcTBOTO € perMcTpMpaHo KaTto egHOMUYHO akLMOHEePHO APYKeCTBO, Cb3AafAeHO 3a HeonpeaereH
CpOK, KaTo NPeAMETbT My Ha AEAHOCT € MU3KIMIOYUTENEH U BKItoYBa NpuaobMBaHe Ha HeaBWXMMU UMOTH
M BELWHM npaBa BbpXy HEOBWKMMM MMOTWU, M3BLPLUBAHE HA CTPOEXM W MNodobpeHusi, ¢ uUen
NnpeaocTaBsAHETO UM 3a yrnpaBleHve, oTaaBaHe noa HaeM, NU3VHT MY apeHaa U/vnu nocrneaeaiarta um
npoaaxoba.

OpyxecTBoTO € permctpupaHo B Twproeckust pernctbp ¢ EMK 200536466. Ceganuwieto n agpechT Ha
ynpaenenue e rp. Codus, p-H KpacHo ceno, 6yn. bvnrapus 102, an. 30.

Kbm 31 gekemspu 2024 r. B [lpy>KeCTBOTO HsIMa HaeTu nNo TPyAoB AOroBOp nvua.
[pyXecTBOTO HAAMa KITOHOBE B CTpaHaTa 1 YyouHa.
Kanutan v akunoHepwm

Kbm 31 gekemBpu 2024 r. kanuTansT Ha [pyxecTBoTO Bb3nunsa Ha 1 690 xun. nB., 1 € pasnpeaerneH Ha
169 000 6poss 06GMKHOBEHMN, MOMMEHHMW akuMM C HOMUHanHa ctorHocT 10 nB. Ha Gpown.

Kbm 31 gekemBpm 2024 r. egHonnyeH akuuoHep Ha OpyxectsoTto e AntepoH ACUL, ynnTto kanuTanosu
W ObMAroBM MHCTPYMEHTM ce KoTupaTt Ha bwvnrapcka dgoHpgosa 6opca ALl - akuumTe ce TbpryBaT Ha
OcHoBeH nasap (BSE), cermeHT 3a apyxecTBa CbC cneumanHa MHBECTULMOHHA Len, a obnurauunTe ce
Tbprysat Ha OcHoBeH nasap (BSE), cermeHT obnuraumm.

CthcTaB Ha opraHuTe 3a ynpaBrieHue
Kbm 31 gekemspu 2024 r. JpyxecTBOTO ce NpeacTaBnsiBa u ynpasnsasa ot MnuaH Xpuctos JlaHrapos.

CuctemaTta 3a ynpasneHue Ha [pyxecTBoTO e egHocTeneHHa. OpraHbT Ha ynpasrneHue e CbBeT Ha
OnpekTopuTe B cnegHus cbetas kbM 31 gekemepu 2024 r.:

- Wnwnan Xpuctos JlaHrapos — uneH Ha CbBeTa Ha gupektopuTe 1 M3nbnHUTEeNneH AMpekTop
- bwunsHa Minuea BbnikoBa — uneH Ha CbBeTa Ha gupekTopuTe
- Acd AHrenoBa ATtaHacoBa — ufieH Ha CbBeTa Ha gupekTopuTe

Kbm 31 gekemBpu 2024 r. BbB Bpb3Ka C U3MCkBaHuATa Ha 4n. 237 ot T3, uneHoseTe Ha CbBeTa Ha
anpekTopute Ha [py>KeCcTBOTO y4acTBaT B CrieaHUTe ApyXKecTBa:

UnuaH Xpucmos JlaHzapos:

—  LAntepon® AACUL, EVK 148146418 — uneH Ha CbBeTa Ha gupektopute u M3nbnHuTeneH
ONPEKTOP;

—  LArpo Twproeus“ OO, EMK 160134364 — cbBMECTEH ynpaBuTer;

—  LAtnac Agsansbpu“ EOO[, EVNK 205768689 — egHONMYeH COBCTBEHWK U yNPaBUTENT;

— ,botesrpag MNMponeptnc’ EOOL, EVK 206228393 — ynpasuTen;

— DadHe® EAL, EMK 206526952 — uneH Ha CbBeTa Ha OUPEKTOpUTE;

- ,Kpeatus Nnioc* OO, ENK 200296124 — cbapyxHuk ¢ 50 %;

— CpapyxeHue ,AreHuus 3a coumnanHo BkrntouBaHe®, bynctat 175823244 — uneH Ha YC;

— CppyxeHne ,[paxgaHcko obwecTtso”, byncrat 176170248 — uneH Ha YC;

— ,Takcnanr® OO, EMK 202332626 — cbapyxHuk ¢ 98 % u ynpasuten.
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Bunsina inueea Bbrikosa:

—  LAntepoH* ALICNL, EVK 148146418 — uneH Ha CbBeTa Ha OANPEKTOPUTE;

— L JAmeenbnmbHT Acetc® All, EMK 204372726 — uneH Ha CbBeTa Ha gupeKkTopuTe;

—  JAuveenbnmbHT Mpyn“ Al, EMK 203350552 — uneH Ha CbBeTa Ha ANpeKTopuTe;

— L Muobetpu OusenvnmbHT Xonguur® ALl, EVMK 121227792 — uneH Ha CbBeTa Ha OUPEKTOPUTE;

— CpapyxeHve ,Acoumaumsa Ha MHBECTULMOHHUTE KOHCYNTaHTU®, byncrtat 176113425 — uneH Ha
YC.

Acs AHeenosea AmaHacoea
- LAntepoH nponbptn“ EOO[, EMK 200096522 — ynpasuTen.

Mpe3 2024 r. He ca HaYMCNeHN 1 n3NnNaTeHn Bb3HarpaxxaeHus Ha uneHoseTe Ha CbBeTa Ha ANpeKTopuTe.

Kbm 31 gekempun 2024 r. uneHoBeTe Ha CbBeTa Ha ANPEKTOPUTE HE NpUTEXaBaT akumm OT KanuTana Ha
[pyxecTBOTO N He ce Non3eBaTt CbC creuuanHu npaesa 3a npuaobusaHeTo Ha Takusa. [1pe3 oTyeTHUA
nepvoa He ca npuaobusaHy UK NPEXBLPASHU akuMnM OT KanuTana Ha [pyxecTBoTo, CO6CTBEHOCT Ha
uyneHoBeTe Ha CbBeTa Ha ANpeKTopuTe.

Mpe3 2024 r. HAMa CKINoYeHW JoroBopu Mexay [pyXecTBoTo 1 YneHoBeTe Ha CbBeTa Ha AMpeKTopuTte
1 CBbp3aHWTE C TSX N1La, KOUTO Aa ca U3BbH obuyaiHaTa AerMHOCT Ha [pyKeCcTBOTO UMK CbLLECTBEHO
[la ce OTKIOHSABAT OT Na3apHuTe ycroBus (4oroBopw no yi. 2406 oT TbproBckUsi 3aKOH).

Pa3BuTue n pesyntatu oT AeMHOCTTa Ha [lpyXeCTBOTO

[py>ecTBOTO He € OCbLUEeCTBABAaro akTMBHA CTOMaHCcKa AEeNHOCT Npes nepuoaa n He e OTYerno NPUXoau.
®PurHaHCOBUAT pesynTar 3a rognHaTa, npuknoysawa Ha 31 gekemspu 2024 r. e 3aryba B pasmep Ha 94
XWM. NB., KOATO Ce AbJIKM Ha OTYETEHM pas3xogm 3a nogapbXKKa Ha UMOTUTE U pas3xoau 3a oguT B obLuy,
pasmMep Ha 62 xun. NB., KaKTO 1 pas3xoau 3a MEeCTHU AaHbLUM M Takcu B pasmep Ha 32 xus. ..

Kbm 31 gekemspu 2024 r. cobCTBEHUAT KanuTan Ha [lpyecTBoTo B pasmep Ha 4 263 xun. nB. (2023 r.:
4 294 xun. nB.) e bopMmnpaH oT:

- aKumoHepeH kanuTtan B pa3mep Ha 1 690 xwn. nB. (2023 r.: 1 627 xun. nB.), pa3npegeneH B
169 000 6posi 06UKHOBEHW, MOMMEHHWN aKUMM C HOMUHarHa ctoHocT 10 NnB. BCSKa;

- peseps OT BNMBaHe B pa3Mep Ha 2 993 xun. nB. (2023 r.: 2 993 xun. nB.);

- HenokpwuTa 3aryba B pa3mep Ha 420 xun. ne.(2023 r.: 326 xun. na..).

Cymarta Ha aktuBute Ha [dpyxectBoTo kbM 31 aekemBpu 2024 r. e 4 385 xun. nB. (2023 r.: 4 382 xwun.
nB.), OT KOUTO Tekywmn — 15 xun. ne. (2023 r.: 12 xun. nB.) 1 HeTekywn — 4 370 xun. nB., OoT KOUTo 4 342
XWn. NB., NPeAcTaBnsABaT MHBECTULVNOHHN UMOTK U 28 XWUM. NB. - OTCPOYEHN AaHBbYHM akTmBu (2023 T.:
4 370 xun. nB., oT kKOMTO 4 342 xun. nB.., NpeacTaBnNsABaT MHBECTULNOHHN UMOTU 1 28 XWN. fB. - OTCPOYEHMU
OaHbyHM akTMBK). TekylwMTe nNacvMBM KbM CblyaTa gaTa ca B pa3Mep Ha 122 xun. nB., KOWUTO
NpeacTaBnsiBaT OCHOBHO 3abIDKEHUS C OTNOXEH Nafex no nogapbxka Ha UMoTuTe.

I'Ipvmaral-le Ha NnpuHUUMNna-npeanosioXxeHume 3a AeucTBaLlo npeanpuaTtue

3a rogmHaTta, npuknioyBawa Ha 31 gekemspu 2024 r., [OpyxecTBOTO OT4MTa 3aryba B pasmep Ha
94 xvn. nB., KaTo KbM Ta3u gata Henokputarta 3aryba Bb3nmsa Ha 420 xun. nB., a TeKywmTe Nnacusu
npesuwasaT Tekywute aktmeu cbC 107 xun. nB. Bbhnpeku ToBa, HeTHaTa CTOMHOCT Ha aKTMBUTE
HaaXBbPNSA PErNCTpMpaH1sa akuMOHepeH kanuTan ¢ 2 572 xun. ne.

Mpe3 2024 r. ca n3BbPLUEHN [BE YBENUYEHMWS HA aKLMOHEPHUS KanuTan Ha [pyXeCcTBOTO, Ype3 NapuyHu
BHOCKM, KaTo HabpaHWTe cpeacTBa ca NpefHasHayeHW 3a MNOKPMBAHE Ha TeKyLUM 3adbIDKEHUS.
PbkoBoacTBOTO cuuta, Ye [pyXkecTBOTO pasnonara ¢ Heobxooumute pecypcu 3a pasBuTME Ha
[leiHOCTTa 1 noracsiBaHe Ha CBOUTE 3abIKEHUSI.

Kbm gaTata Ha nsrotesiHe Ha (OMHaAHCOBWS OTHET PbKOBOACTBOTO € HanpaBuIlO OLleHKa Ha CrocobHOCTTa
Ha [lpy>xecTBOTO Aa NPOoABLIMKU Aa PYHKLMOHMpPa KaTo AeNCTBaLLo NpeanpusaTme, kaTo € B3eno npeasua
HanuyHata MHdopmauusi 3a 06o3pumoTo Gbaelle. Ha 6asa HanpaBeHuTe MPoOrHosm 3a G6bAelloTo
passutMe W npeaswu npogblkasawaTta @QuHaHCOBa Moakpena OT  efHOMNUYHWUS  aKUMOHep,
PBKOBOACTBOTO cyMTa, Ye [IpyKecTBOTO e MOXe Aa U3nNbhHsABa cBouTe 3agbikeHns 6e3 ga ce Hanara
npogaxba Ha akTVBU UMM CbLUECTBEHN NPOMEHU B AeHOCTTa. Bb3 ocHOBa Ha Te3n hakTopy NpMHUMMBLT
Ha pJencTtBalwio npeanpuaATME ocTaBa MNPUNOXUM NPU U3FOTBAHETO Ha roAULIHUS CaMOCTOATeneH
UHaHCOB OTYeT.
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Monutuka Ha PBKOBOACTBOTO NO OTHOLUeHUe ynpaBjieHne Ha pucka

OCHOBHWTE PUCKOBE M HECUTYPHOCT, Nped KOMTO e u3npaBeHo [pyXecTBOTO ca pUCKOBE, TUMUYHM 3a
CEeKTopUTE, B KOUTO TO (PYHKLIMOHUPA — HEABWKUMUTE MMOTU, KAKTO U OBLLM PUCKOBE, TUMUYHM 3@ BCUYKU
cTonaHcku cyGekTy B cTpaHaTa. [pykecTBOTO Moxe Aa 6bae HebnaronpusTHO 3acerHaTto 0T MHOXXECTBO
(haKTOpU: KOHIOHKTYpa Ha Masapa Ha HeaBWKMMUW UMOTW; CNOCOGHOCTMTE Ha [pyXecTBOTO Aa OCcUrypu
eDEKTMBHO yrnpaBrieHne Ha CBOUTE UMOTH, UIKOHOMUYECKU KIIMMAT B CTpaHaTta v Apyru.

MasapbT Ha HEOBWXMMK MMOTU € 4acT OT rrnobanHata MKOHOMUYEecka CUCTEMa M KaTo TakbB TOM
oTpassiBa TeHOEeHUMUTE B CBETOBHAaTa MKOHOMMKA U ce BNusie OT pasnnyHu hakTopy C pervoHarnHo u
MeXayHapoaHO 3HadeHue. 3a pasnuka oT oMHaHCOBUTE Nasapu, KOMTO ca 6bP30 NUKBUAHK, Na3apbT Ha
HeOBWXMMWU MMOTU Ce XapakTepusupa c no-6aseH TemMn Ha U3MeHeHus. AMNNUTyOuTe Ha NPOMEHU B
LieHTe He ca TOMKOBa rofieMu B CpaBHEHWS ¢ Apyru nasapu. Benyko ToBa xapaktepusupa HeasuXkumMuTe
WUMOTM KaTo NpeanoynTaHn U aTpakTMBHU aKTUBU B CPABHEHUE C APYrU KNAacoBe akTBU, KOETO 06yCnoBu
WHBECTULMOHHA aKTUBHOCT.

Kbm 31 gekemBpu 2024 r. [Ipy>keCTBOTO HE € U3NOXEHO Ha APYrn CbLUECTBEHU PUCKOBE.
HayuyHom3cnegoBaTencka v pasBorHa AeMHOCT

Mpe3 2024 r. Opy>eCTBOTO HE € U3BbPLUBANIO Hay4yHOM3CnegoBaTeIcka UM pasBoviHa OenHOCT.
MpepBuxaaHo pa3BuTMe Ha [lpykecTBOTO

OcHoBHaTa WMHBECTMUMOHHA Len Ha [pyXecTBOTO € 3anasBaHe M HapacTBaHe Ha CTOMHOCTTa Ha
uHBecTuummTe. [IpyKecTBOTO MHBECTUPA B HEABWXUMW UMOTU (Crpagun), Ha Teputopusita Ha Penybnuka
Bvnrapus.

,D,py)KeCTBOTO nma cnegHmntTe oCHOBHU MHBECTULUMOHHW Lenun:

—  NpOoABbIMKaBaLLM MHBECTULUN U reHepupaHe Ha 4OXOL4HOCT OT TSX;
—  MHBECTUpaHe B HEABWKUMUW UMOTM, OCUIYpPsiBALLM CTAOWMHKU TeKyLWM M ObaeLm 0oXoau;

Mpes 2025 r. [py»eCcTBOTO Lie NPOABLITKM CTPUKTHO Aa HabnogaBa CbCTOSAHUMETO HAa UMOTHUSA nasap B
Bbnrapusa kaTo Lie Npoabiku Aa ce cTpemu aa npuaobusa unv usrpaxga npoekTy ¢ BUCOKa BbTPeLLHA
HopMma Ha Bb3BpalaeMocT. Knto4voB chaktop npu n3bopa Ha NPOeKTH € TsixHaTa fokauus, napameTpu 3a
3acTposiBaHe, AOXOAHOCT OT HaeMW 1 Apyrv nokasaTenu, okassally BIMsSIHUE BbpXY aTpakTUBHOCTTA Ha
HEABWKUMUTE UMOTMW.

,D,py)KeCTBOTO e ce CTpeMnm KbM Cb3gaBaHe Ha MNpPOEeKTn C MaKkCcMMalriHa Bb3BpallaeMocCT 3a
WHBECTUTOPUTE, HE3AaBUCUMO Oalin T€ ca B XUITULLHW, TbProBCKH, O(*)VIC nnn nHaycTpuanHn nMoTun.

[pyXeCcTBOTO He NnaHupa Aa orpaHu4aBa MHBECTULMUTE CU OO0 KOHKPETHA floKauus, a Lwe Npoabiky aa
ce Boau npu mn3bopa cu OT MOCTUraHe Ha MakCMManHa Bb3BpallaeMoCT 3a eOHONMWYHMS aKLMOoHep,
crnasBaliikv HOpMUTE Ha GBNFapCKOTO 3aKOHOAATENCTBO M yYCTaBa Cu.

OonbnHutenHa nHdopmauus no pega Ha un. 1874 v un. 247 ot TbproBCcKusi 3aKOH

. Unpopmayus 3a npudobumume u NpexsbprieHU rpe3 200uHama cobcmeeHu akyuu:
He ca npnaobutn cobcTBeHM akummn npes OTYETHUS nepmoa.

. UHpopmayus 3a npumexagaHume cobcmeeHU akyuu:

JpyXecTBOTO He NpuTexaBa COOCTBEHMN aKL M.

. [oduwHomo eb3HazpaxdeHue Ha M3nbrnHumenHus dupekmop:

Mpe3 2024 r. ApyXeCTBOTO He € HAYUCNWIO Pa3xoau 3a Bb3HarpaXaeHus Ha VI3nbnHUTeNHNs QUPEKTop
— Wnuan Xpuctos JlaHrapos.

. Hpasama Ha 4/1eHoeeme Ha yripasumeJsiHume opeaHu Oa I'I,OUOO6U68ITI aKyuu Ha ﬂpyxecmeomo:

[pyXecTBOTO He e MpeaBuauno creuuanHu npasa W npuBunern 3a npuoobusaHe Ha akuuu oT
YreHoBeTEe Ha ynpaBuUTEmnNHUTE OpraHu.

. CknrodeHu npes 2024 2. om [pyxecmeomo 002080pu 1o 4. 2406 om Tbp208CKUST 3aKOH:

He ca cknioyBaHu JOroBopu CbC CBbP3aHn Ha [1py>XeCcTBOTO NuLa, KOUTO Aa ce OTNnYaBaT CbLLEeCTBEHO
OT MasapHuTe ycnosus nnv obudanHata gevHoct Ha Tu En MponbpTtuc EAL.



Tw En MponbpTtuc EAL
loguweH goknapg 3a AerHocTTa
2024 r.

CbubuTHuA cnen Kpas Ha OTYETHUA nepuoa

He ca Bb3HMKHANM Kopurmpaim cbomTUsA UNU 3HAYUTENHU HEKopUrMpaluy cbonTua Mexay aartarta Ha
bMHaHCOBMSA OTYET M AaTaTta Ha OTOPM3MPaHETO My 3a U3aaBaHe.

Digitally signed by ILIAN

ILIAN HRISTOV pgistov LanGAROV
LANGAROV Date: 2025.02.20

Hata: 20 cheBpyapu 2025 r. ManbnHUTeneH aMpeKkTop: 10:53:52 +02'00"
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AOKNAQ HA HEBABUCUMUA OOUTOP

[lo eQHONMNYHUA aKLMOHep Ha
Tu En Nponbptnc EAL
6yn. ,bbnrapusa“ Ne 102, an.30, rp. Cocdums

Joknag oTHOCHO oguTa Ha choMHaAHCOBUSA OTYeT
MHeHue

Hwve u3Bbpwmxme oauTt Ha cuHaHcoBus otyeT Ha Tu En lMponbptuc EAL (,OpyxecTBoTO®), ChAabpxaLL
cbkpaTeHus 6anaHc kbM 31 gekempu 2024 r. n CbkpaTeHUsA OTYET 3a NPUXOAMTE 1 pa3xoauTe No pasgenu un
rpynu 3a roguHaTta, 3aBbpluBalla Ha Tasu AaTa, KakTo U NpUroXeHue, CbAbpXallo MHdopmaumsa OTHOCHO
cyeToBOAHATA NONWUTUKA M Apyra NOACHUTENHa UHdopMauums.

Mo Hawe MHeHVe, NPUMNOXEHUAT PUHAHCOB OTYET:
e [aBa BsipHa M 4ecTHa npefacTtaBa 3a PUHAHCOBOTO CbCTOsIHME Ha [pyxecTBoTO kbM 31 AekemBpu
2024 r. n 3a HeroBuTe (PUHAHCOBWU pe3ynTaTh OT OEeNHOCTTa 3a roguHaTta, 3aBbpluBalla Ha Tasu
aarta; u
e € M3roTBEH CbIMacHO U3NCKBaHMATA Ha 6bNrapckoTo 3akoHOAATENcTBO M HaunoHanHuTe cHeToBOOHM
CTaHOapTy, BKITOYMTENHO OCBOOOXAaBaHMATa 3a NpeacTaBsHe U ONOBECTABaHE Mo Te3n CTaHdapTu
1 no 4n. 29 ot 3akoHa 3a c4eTOBO/ACTBOTO.

Basa 3a nspassaBaHe Ha MHeHue

Hve n3BbpLlUMXME HalwMsA oauT B cbOTBETCTBUE ¢ MexayHapogHute ogutopcku ctaHgapty (MOC). Hawwurte
OTFOBOPHOCTM CbINlAaCHO Te3u CTaHAapTU ca OnWcaHu [AOMbIHWTENHO B pasderna OT Hawus Aoknag
,OTFOBOPHOCTU Ha oauTopa 3a oauTa Ha duHaHcoBus OT4eT . Hue cme HesaBucumu oOT [pyxecTBOTO B
CcboTBETCTBME C ,MexayHapoaHusi eTUYeH KOOEeKC Ha MPodEeCUOHANHUTE CYETOBOAMTENMU (BKIHOYUTENTHO
MexayHapoaHu cTaHgapTM 3a HesaBucuMMocCT) Ha CbBeTa 3a MeXAyHapoaHu CTaHaapTM MNo eTuka 3a
cyetoBoautenu (Kopekca Ha CMCEC)”, 3aegHO C eTW4HUTE M3NCKBaHWsi Ha 3akoHa 3a He3aBWCUMUS
(PUHAHCOB OAMT W M3pa3siBAHETO Ha CUIYPHOCT MO YCTOMYMBOCTTa, MNpunoxum B Bbnrapusa, kato Hue
U3MBIHUXME U HALWTE OPYrM €TUYHM OTTOBOPHOCTM B CLOTBETCTBUE C TE3W MU3UCKBaHus. Hue cuutame, ve
OQMTOPCKWTE [oKa3aTencTBa, Nofy4YyeHn OT Hac, ca AOCTaTbYyHU U YMECTHM, 3a Aa ocurypsat 6asa 3a HaweTo
MHEHMe.

Opyra nHdopmaums, pa3nuyHa ot (hMHaHCOBMUS OTYET M OQUTOPCKUSA AOKNaA BbpPXy Hero

PbKoBOACTBOTO HOCK OTFOBOPHOCT 3a Apyrata MHdopmauums. [pyrata uHopmaumst ce CbCToM OT AoKnag 3a
[AeHOCTTa, U3roTBEeH OT PbKOBOACTBOTO CbIMacHO 3akoHa 3a CYETOBOACTBOTO, HO He BKMOYBa (hMHaHCOBUS
OTYEeT U HalLKNsA OOUTOPCKM A0KNag BbpXY HEro.

HaleTto MHeHMe OTHOCHO (MHAHCOBMA OTYeT He obxBalla Apyrata WHopMmauus U HUEe He u3passBame
KakBaTo M Oa e popMa Ha 3aKMyeHue 3a CUTYPHOCT OTHOCHO Hesl, OCBEH aKo He € M3PUYHO MOCOYEHO B
JoKnada HU U 10 CTeneHTa, 0 KOSATO € NocoYeHo. BbB Bpb3ka ¢ HaluMs oauT Ha (oMHAHCOBMSA OTYET, HaluaTa
OTrOBOPHOCT C€ CbCTOM B TOBa [la MpodeTeM ApyraTta MHGOPMaLUMa U Mo TO3W HauvH Aa NpeueHuM aanv Tasm
apyra vHdopmauus € B CbLIEeCTBEHO HEeCbOTBETCTBME C (PMHAHCOBMSA OTYET MMM C HalWUTEe MO3HaHWS,
npuaobuT nNo Bpeme Ha oauTa, WM Mo APYr HauuH M3rnexaa Aa CbAbpXKa CbLUECTBEHO HEenpaBMITHO
JoknaggaHe. B cnyyait Yye Ha 6a3aTa Ha paboTaTa, KOSiTO CMe M3BbPLUMAKU, HUE OOCTUIHEM A0 3aKnioyeHue,
Ye e Hanuue CbLUEeCTBEHO HempaBWMHO AoknagBaHe B Tas3u Apyra MHdopmauusi, OT Hac ce M3ucksa aa
Joknagsame To3u hakT. HAamame KakBo Oa goknagBame B TOBa OTHOLLEHME.
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OTFOBOpHOCT Ha PbKOBOACTBOTO U NnuaTta, HAaToBapeHu C obwo ynpaBneHue 3a cdurHaHcoBuUSA oTYeT

PbKkOBOACTBOTO HOCK OTFOBOPHOCT 3@ M3rOTBSAHETO M AOCTOBEPHOTO NPEACTaBSAHE Ha TO3U (PUHAHCOB OTYET B
CbOTBETCTBME C ObNrapckoTo 3akoHogaTtenctBo u HauwonanHuTe cuyeTtoBogHM cTaHgaptu (HCC),
BKITOYMTENHO 0CBOGOXAAaBaHUATA 3a NpeAcTaBsHe M ONoBecTABaHe No Te3u cTaHaapTu 1 no un. 29 ot 3akoHa
3a CYETOBOACTBOTO, KAKTO M 3a TakaBa CUCTEMa 3a BbTPELUEH KOHTPOI, KakBaTO pPbKOBOACTBOTO onpeaensi
KaTto Heobxoauma 3a ocurypsiBaHe M3roTBAHETO Ha (PMHAHCOBM OTYETWU, KOMTO HEe CbAbPXKaT CbLUECTBEHU
HernpaBWiHM OTYUTAHUSA, HE3aBMCMMO Aanu ObiKally ce Ha M3mama Unm rpeLuxa.

Mpy N3roTBsiHE Ha (PUHAHCOBUA OTYET PLKOBOACTBOTO HOCKM OTFOBOPHOCT 3a OLleHABaHe Ha CnocoBHOCTTa Ha
OpyxecTBOTO Aa NpoAbIkM Aa PYHKLUMOHMPA KaTo AeiCTBaLLO NPeanpusaThe, onoBecTABalKM, KoraTo ToBa e
NPUNOXMMO, BBMPOCKU, CBbP3aHM C NPEeAnonoXeHUeTo 3a [AeWCTBallo NpeanpusaTMe U U3MNon3Banku
cyeToBogHaTa 6asa Ha ocHoBaTa Ha MNPEANofioXeHVMEeTO 3a [eicTBallo npeanpusiTue, OCBEH ako
PBKOBOACTBOTO He Bb3HaMepsiBa Oa Nukeuavpa [pyKecTBoTO MMM 4a MpeycTaHoBW OeMHOCTTa My, UMK ako
PBKOBOACTBOTO Ha MpaKTuKa HAMa Apyra anTepHaTyBa, OCBEH Aa NOCTbIM MO TO3M HaYMH.

Jlnuara, HaToBapeHu ¢ obuwo ynpasrnieHne, HOCAT OTTOBOPHOCT 3a OCbLUEeCTBABAHETO Ha HAA30p HaAd npoueca
no oMHaHCOBO OTYUTAHE Ha ,D,py)KeCTBOTO.

OTFOBOPHOCTM Ha oguTopa 3a oamMTa Ha (huHaAHCOBUA OTYeT

HawwuTe uenu ca ga nonyy4nMm pasymHa CTEMeH Ha CUIYpHOCT OTHOCHO ToBa Aanv (PMHaAHCOBUAT OTYET kKaTo
LSO He CbAbpXka CbLECTBEHWM HEenpaBWUIIHWM OTYUTAHMUS, HE3ABMCMMO Aanv AbMXaliM ce Ha u3mama wunm
rpewuka, 1 ga usgagemMm oguTopCKM AOoKMad, KOMTO Aa BKMYBA HALLETO OAUTOPCKO MHeHue. PadyMHaTta cteneH
Ha CUrypHOCT € BUCOKa CTEMEH Ha CUrYPHOCT, HO HE € rapaHuusi, Ye oauT, U3BbpLUeH B cboTBeTcTBUE ¢ MOC 1
3akoHa 3a HesaBUCMMWUS (DUHAHCOB OAMT W M3passiBAHETO HA CUFYpPHOCT MO YCTOMYMBOCTTA, BMHArM Lie
paskpuBa CbLLECTBEHO HEMPABUIHO OTUYMTaHe, KOraTo TakoBa CblUecTByBa. HenpaBumnHu oTynTaHna morat ga
Bb3HMKHAT B pe3ynTaT Ha M3Mama WUnu rpellka U ce cuuTaT 3a CbLLEeCTBEHW, ako 61 MOrno pa3ymHoO Aa ce
o4YakBa, Ye Te, CaMOCTOSITENHO UMM KaTO CbBKYMHOCT, 6G1Uxa MOrnu fa okaxkaT BfMsiHUEe BbpXYy UKOHOMUYECKUTE
peLleHnsi Ha noTpebuTennTe, B3eMaH Bb3 OCHOBA Ha TO3M (PMHAHCOB OTYET.

Kato yact ot oguta B cbotBetcTtBMEe ¢ MOC, Hume m3nonsBame npodecroHanHa npeueHka v 3anassame

npodecrmoHaneH ckenTuuM3bM No BpeMe Ha Lienus ogut. Hye cbLuyo Taka:

—  unaeHTuduUMpaMe 1 OLueHsiBaMme PUCKOBETE OT CbLLECTBEHW HEeMNpaBUITHW OTYMTaHUSA BbB (DMHAHCOBWS
OTYeT, HEe3aBMCMMO Janu Obibkallyu ce Ha m3Mama WM rpeluka, paspaboTBame M MU3NbrHABaMe
OAMTOPCKM NMpOoLEeAypu B OTFOBOP Ha Te3n PUCKOBE U NoryYyaBame OOUTOPCKM AoKasaTerncrsa, KoUTo Aa
ca JoCTaTbYHM M YMECTHW, 3a Aa ocurypaT 6asa 3a HaweTo MHeHue. PuckbT Aa He Obae paskputo
CbLUECTBEHO HEMpaBWIIHO OTYMTaHe, KOeTo e pe3ynTaT OT u3Mama, € NO-BMCOK, OTKOSIKOTO pucka OT
CbLUECTBEHO HeMnpaBWIHO OTYMTaHe, KOeTO e pesynTaT OT rpeluka, Tbil kato uamamaTa Moxe Aa
BKMOYBa TaWHO cropasymsBaHe, danwuduumpaHe, npegHamepeHn Mponyckn, WUssABNeHns 3a
BbBEXJaHe Ha oguTopa B 3abnyxaeHue, Kakto un npeHebpersaHe wnnn 3aobukansHe Ha BbTpeLUHUS
KOHTpOn;

— nonyyaBame pasbupaHe 3a BbTPELUHWUSA KOHTPOI, MMall, OTHOLWIEeHWe KbM OoAauTa, 3a Aa paspabotum
0QMTOPCKM Mpouedypu, KOUTO Aa ca MNOAXOASAWM MpU KOHKpeTHUTe obcTosiTencrBa, HO He C uen
n3passBaHe Ha MHEHWE OTHOCHO eDEKTUBHOCTTa Ha BbTPELLHUS KOHTPOI Ha [pyXecTBOTO;

— OueHsiBaMe YMeCTHOCTTa Ha M3Mofi3BaHWTE CYETOBOAHW MOMWUTWKA WM pa3yMHOCTTa Ha CHETOBOAHUTE
NPUBRN3NTENHN OLEHKM 1 CBBP3aHWUTE C TSIX ONOBECTSABaHNSA, HanpaBeHW OT PbKOBOACTBOTO;

— pgocTurame A0 3aKmouveHue OTHOCHO YMECTHOCTTa Ha M3fnons3BaHe OT CTpaHa Ha PbKOBOACTBOTO Ha
cyeToBOAHaTa H6asa Ha ocHoBaTa Ha MPeAnonoXeHWEeTO 3a AeWCTBaLLO Mpeanpusite U, Ha 6asaTa Ha
nony4yeHuTe OAWTOPCKM [oKasaTencTBa, OTHOCHO TOBa [anu € Hanuue CblUeCTBEHa HEeCUrypHOCT,
oTHacsiLa ce A0 CbOUTUS UNK YCNOBMS, KOMTO Brxa Morny Aa NopoasAT 3HAYUMTENHWN CbMHEHUSt OTHOCHO
cnocobHocTTa Ha [Ipy>KecTBOTO Aa NpoAbikM Aa YHKUMOHUPa KaTo AerCTBaLlo npeanpustme. AKo Hue
AOCTUrHEM [0 3aKMoYeHne, Ye e HanuLue CblUeCTBeHa HECUTYPHOCT, OT Hac ce M3NCKBa Aa npusreyem
BHUMaHWe B OOWTOPCKUS CW [OOKMa4 KbM CBbp3aHUTE C TasuW HECUTYPHOCT OMOBECTSBaHUSA BbLB
(UHaAHCOBMUS OTYET MMM B Criyyal 4e Te3n OMOBECTABaHUSA Ca HeagekBaTHW, Aa moguduuvpave
MHEHMeTO cu. HalumnTe 3aknioyeHns ce OCHOBaBaT Ha OAMTOPCKUTE AoKa3aTencTsa, NonyyeHu Ao gataTta
Ha opuTopckua HW poknap. bvpewwm cvbutusi mnm ycnoBusi obade moraT da craHaT MpuYMHa
OpyxecTBOTO Aa NpeycTaHoBU (OyHKLIMOHNPAHETO CY KaTo AeNCTBALLO NpeanpusTue;

— oueHsiBaMe LANOCTHOTO MpeAcTaBsHe, CTPYKTypa M CbAbpXaHue Ha MHAHCOBUS OTYET, BKMOYUTENHO
OnoBecTABaHMATa, M ganu (UHAHCOBMAT OTYET MpeAcTaBs OCHOBOMONarawiMTe 3a Hero CAenkva wu
CbOMTMA NO HaYMH, KOWTO NOCTUra 4OCTOBEPHO NpeacTaBsHe.
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Hwne KOMYHUKMpamMe C numuarta, HatoBapeHu C obuwo ynpasneHue, Hapen ¢ oCtaHanuTe BbnpoCHu, nilaHnpaHuaA
obxeaT un BpemMe Ha Wu3nbJiHeHWEe Ha oauTa U CblleCTBeHUTe KOHCTaTauun OT oAuTa, BKITHOYUTENTHO
CbLUECTBEHN HeJOCTaTbLM BbB BbTPELUHUSA KOHTPOS, KOUTO MAEHTUdULUMPaMe No BpeEME Ha U3BBbPLLBAHUSA OT
Hac oauT.

Hdoknaa BbLB Bpb3Ka C APYrv 3aKOHOBU U perynaTtopHyu U3MCKBaHUS

B monbnHeHne Ha HalimMTe OTFOBOPHOCTM M AoknaaBaHe cbrnacHo MOC, onvcaHu no-rope B pasgena ,Jpyra
nHopMauus, pa3nnyHa oT (UHAHCOBUSI OTYET U OAMTOPCKMA OOKMa BbPXY HEro“ no OTHOLLEHME Ha JoKnaja
3a JefiHOCTTa, HM1e M3MbIHUXME U npoueaypute, nobaseHn kbm usmcksanuTe no MOC, cernacHo Yka3aHusita
Ha npodecnoHanHaTa opraHusauusi Ha AMNIIOMUPaHUTE EKCNepT-CHETOBOAUTENN U PErMCTPUPAHUTE OAUTOPK
B Bbnrapua — WMHcTUTYT Ha aunnomupanHuTte ekcnept-cuetoBoauTenn (MOEC). Teau npouenypu kacast
NPOBEPKUN 3a HANUUMETO, KaKTO 1 NPOBEPKN HA hopMaTa U CbAbpXKaHMETO Ha Ta3u apyra MHopmaums ¢ uen
Ja HW nNoanoMorHaTt BbB (POpPMMpaHe Ha CTaHOBULLE OTHOCHO TOBa Janu ApyraTa UHdopmauusi BKMoYBa
onoBecTABaHMATa U AOKNaaBaHuAaTa, npeasnaeHn B [naBa cegma ot 3akoHa 3a CHETOBOACTBOTO, NPUIMOXMM B
Bwnrapus.

CmaHoesuuje 8be epb3ka ¢ 4. 37, an. 6 om 3akoHa 3a cHemoeodcmeomo

Ha 6asaTta Ha n3BbpLUEHNTE NpoLeaypw, HaLLeTo CTaHOBULLE €, Ye:
(@) wHdopmaumaATa, BKMOYEHa B JoKNada 3a AeWHOCTTa 3a (hvHaHcoBaTa rofuHa, 3a KOATO € U3roTBEH
q)I/IHaHCOBVIFIT OT4YeT, CbOTBETCTBA Ha CbI/IHaHCOBVIFI OTYerT.
(6) poknaabT 3a AENHOCTTa € U3roTBEH B CbOTBETCTBME C NPUMNOXMMUTE 3aKOHOBU N3UCKBAHUSA; U
(B) B pesyntaT Ha npmgobuToTo NOo3HaBaHe M pa3bupaHe Ha AenHocTTa Ha [pyxecTBOTO U cpepata, B
KOATO TO (PYHKUMOHMpA, HE CMEe YCTaHOBUNW CllydaM Ha CbLUECTBEHO HEBSIDHO NpeACTaBsHE B
[oknaga 3a genHocTTa.

Mapuin Anoctonos

Ynpasuten MARIY Digitally signed by

PeructpupaH ogutop, OTTOBOPEH 3a oguTa MARIY GEORGIEV
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Twn En MponbpTtuc EAL
CbkpaTeH puHaHCOB OTYeT

31 nekemBpu 2024 .

CbKpaTteH 6anaHc
KbMm 31 nekemBpu 2024 r.

AKTUB NACUB
Cywma (xun. nB.) Cywma (xun. nB.)
PA3MENM Tekywa | NpeoxogHa PA3MENU Tekywa | NMpeaxogHa
roguMHa roguMHa roguMHa roguMHa
a 1 2 a 1 2
A. Hetekywu
(abnroTpaiitm) 4370 4370 | A- CobeTaeH 4263 4294
KanuTan

aKTUBMN
B. TeKywmn aKkTuBMU 15 12 | B. 3agbmxeHus 122 88
CYMA HA AKTUBA 4385 4382 CYMA HA TMACHUBA 4385 4382

(A+B)

(A+B)

IVELINA
RUMENOVA

CbcraBun; PETROVA
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Twn En MponbpTtuc EAL 2
CbkpaTeH puHaHCOB OTYeT
31 nekemBpu 2024 .

CbKpaTeH oT4YeT 3a npuxoauTe U pasxoauTte
3a roguHara, npukniouBawa Ha 31 nekemBpu 2024 r.

HAMMEHOBAHUE HA Cywma (B xun. nB.) HAMMEHOBAHUE HA Cywma (B xun. ns.)
PA3XOOUTE Tekywa | NpepnxogHa nPUXOOUTE Tekywa | NpenxogHa
roa. roa. roa. rog.
a 1 2 a 1 2
A. Pa3xogu

1. Pa3xoau 3a cypoBuHY,

62 54
MaTepuany 1 BbHLUHW YCNyru
2. [dpyru pasxogu 32 32
':k.)Sary6a (1+2 ot pasgen 94 86
Bcuuko(1+2) | 94 | 86 | Bcnuko(1) 94 86
Digitally signed by IVELINA
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MpunoxeHune

FoanwHuAT donHaHcoB oTyeT Ha [pyxecTBo ob6xBawa nepuog ot 01.01.2024 r. go 31.12.2024 r.
CwrnacHo kputepunte Ha yun. 19, an. 2 ot 3akoHa 3a c4eTOBOACTBO, [IpyXecTBo ce knacuduymupa
KaTo MUKpo npeanpuaTne 3a 2024 r. Ha ocHoBaHue un. 29, an. 4 ot 3Cu4, npeanpuatueTo e
nsbpano ga nybnukyBa cbKpaTeH OanaHC MO pasgeny M CbKpaTeH OTYeT 3a NpuxoguTte U
pasxogure.

OnucaHue Ha oenHoOCTTa

[pyXecTBOTO € perncTpMpaHo Kato €[dHONIMYHO aKLMOHEePHO [ApYXecTBO, Cb3dafeHo 3a
HeonpeaeneH CPokK, KaTo NPeAMETbT My Ha AEVHOCT € M3KMYUTENEH M BKNOYBa npugobveaHe
Ha HEOBMXUMW MMOTU U BELUHW MpaBa BbpXy HEOBMXMMMU MMOTMW, U3BbPLUBAHE HA CTPOEXU U
nogobpexus, ¢ uen NpeaoCcTaBsHETO UM 3a YNpaBneHne, oTAaBaHe nog Haem, NM3UHE U apeHaa
n/vwnu nocneaeawara um npogaxoba.

[OpyxecTBOTO € peructpupaHo B Twproeckus pernctbp ¢ EMK 200536466.

Cepanuuieto n agpecwT Ha ynpasneHue e rp. Codwms, p-H KpacHo ceno, 6yn. Bwnrapusa 102,
an.30.

Kbm 31 gekemBpu 2024 1. cobCTBEHUAT kanutan Ha [py»ecTBOTO B pa3Mep Ha 4 262 xun. ne.
(2023 r.: 4 294 xun. nB.) € POpPMMpPaH OT:

- perucTpvpaH akumoHepeH kanutan B pasmep Ha 1 690 xun. n.. (2023 r.: 1 627 xvn. nB.),
pasnpegeneH B 169 000 6poss 0GMKHOBEHM, MOUMEHHU aKUMW C HOMMHANHa CTOMHOCT
10 nB. BCSIKa;

- pes3eps OT BnNuBaHe B pasmep Ha 2 993 xun. nB. (2023 r.: 2 993 xun. nB.);

- Henokpwuta 3aryba B pasmep Ha 420 xun. nB.(2023 r.: 326 xun. n..).

Kbm 31 gekemBpu 2024 r. egHonuyeH akumoHep Ha [pyxectBoto e AntepoH ALCUL, uuuto
KanutanoBu 1 ObTOBU MHCTPYMEHTU ce KoTupaTt Ha bbnrapcka doHgosa 6opca ALl - akuuute ce
TbpryeBaTt Ha OcHoBeH nasap (BSE), cermeHT 3a gpyxecTBa CbC CcrneLumanHa MHBECTMLUOHHA Len,
a obnurauunTe ce Topryeat Ha OcHoBeH nasap (BSE), cermeHT obnurauun.

Kbm 31 gekemBpu 2024 r. B [IpyXeCTBOTO HIMa HaeTu No Tpyg4oB AOroBop nuua.
[pyXecTBOTO HAMa KIOHOBE B CTpaHaTa u Yy>0uHa.

Cuctemata 3a ynpasneHue Ha [lpyXecTBoTO € egHocTeneHHa. OpraHbT Ha ynpaerneHue e CbBeT
Ha OupekTopuTe B cnegHus cbetas kbM 31 aekemepu 2024 r.:

- Wnwnan Xpuctos JlaHrapos — uneH Ha CbBeTa Ha gupektopute n ManbnHutenex
ONpeEKTop

- bunsana Nnuesa BbnkoBa — yneH Ha CbBeTa Ha ANpPeEKTOpUTE

- Acsa AHrenosa ATaHacoBa — 4YneH Ha CbBeTa Ha AnpeKkTopute

Kbm 31 pekemBpu 2024 r. [OpyXecTBOTO Ce MpeAcTaBnsiBa U ynpaensiBa OT U3MbIHUTENHUS
ounpekTop - innan Xpuctos JlaHrapos.

OcHoBa 3a U3roTBsiHe Ha CbKpaTeHusl (PMHAHCOB OTueT

PUHAHCOBUAT OTYET Ha ,D,py)KeCTBOTO € M3roTBEH B CbLOTBETCTBUE C HauMoHanHUTE CHETOBOAHM
CTaHOapTn U USUCKBaHUATA Ha 3akoHa 3a c4yeToBOACTBOTO.

®durHaHCOBMAT OTYET € CbCTaBeH B Obnrapcks neea, KOoeto e dyHKUMOHanHata Banyta Ha
OpyxecTtBoTO. BCnyknm cymm ca npeactaBeHM B xunsagu neBa (xwun. niB.) (BKITKOYUTENHO
cpaBHUTENHaTa nHopmauus 3a 2023 r.), OCBEH ako He € NOCOYEHO ApYro.

I'IpMnaraHe Ha npuHUMna-npeanornoXeHue 3a Aencreallo npegnpunatTue

3a roguHata, npuknoydBaila Ha 31 gekemepu 2024 r., [pyXecTBOTO OoTYMTa 3aryba B pasmep Ha
94 xun. nB., KaTo KbM Ta3u faTa Henokputara 3aryba Bb3anuaa Ha 420 xun. nB., a TEKYLLUTE NacuBu
npesuwasaT TekywmuTe aktmem cbe 107 xun. ne. Bbnpeku ToBa, HETHATa CTOMHOCT Ha akTUBUTE
HaOXBbprs perucTpupaHns akLUMoHepeH kanuTtan ¢ 2 572 xun. ne.

Mpe3 2024 r. ca U3BbPLUEHN OBE YBENUYEHUs Ha akLUMOHEPHUA kanutan Ha [pyxecTBoTo, 4pe3
nMapuyHn BHOCKM, kaTo HabpaHuTe cpefdcTBa ca npedHa3Ha4YeHu 3a MOKPMBAHE Ha TeKyLim
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3aabmkeHus. PbkoBoACTBOTO cumnTa, Ye [IpyKecTBOTO pasnonara ¢ HeobxoauMmuTe pecypcu 3a
pasBuTHE Ha OeHOCTTa U NnoracsiBaHe Ha CBOUTE 3abiHKEHUS.

Kbm gataTta Ha M3roTBsiHe Ha HacTosILWMA PMHAHCOB OTYET PbKOBOACTBOTO € HanpaBuio oLeHKa
Ha cnocobHocTTa Ha [pyXeCTBOTO Aa NPOABLITKM Aa (PyHKUMOHMPaA KaTo AeNCTBALLO NpeanpusaTme,
KaTo e B3erio npeasuna HanuvHaTta uHgopmauus 3a ob6o3pmmoTto 6baewe. Ha 6a3a HanpaBeHuTe
nporHo3n 3a 6bAeLlloTo pas3BuTME M NpeaBug npoAabiikaBawiata (MHaHCOBa nogkpena oT
€[HOJTMYHNST aKLMOHEepP, PbKOBOACTBOTO CUMTA, Ye [py>KeCTBOTO e MOXe Oa M3MbIIHsBa CBOUTE
3aabimkeHns 6e3 ga ce Hanara npogaxkda Ha akTMBM UIK CbLLECTBEHM NPOMEHN B AeNHOCTTa. Bb3
OCHOBa Ha Te3n aKkTopu MPUMHUMNBLT Ha OEWCTBALLO NpeanpusiTue octaBa MNPUMoXUM npu
N3roTBAHETO Ha roguLWHNSA PUHAHCOB OTYET.

CyeTOoBOAOHA NONUTUKA
O6wWwu nonoxeHus

PUVHAHCOBUAT OTYET € W3roTBEH npun cnasBaHe Ha npuHUMna Ha WUucTopmyeckata LEHa,
MOﬂMd)MHMpaH B onpeaeneHun ciny4yam C npeoueHkata Ha HAKOU aKTuBU U NacuBu. basute 3a
OLEeHKaTa Ca OnoBeCcTeHun I'IOﬂ,pO6HO B cHeToBOAHATa NOJINTUKA KbM (bVIHaHCOBVIFI OT4eT.

Cnepga pa ce otbenexu, ye Nnpn N3rotBAHETO Ha NnpeacTtaBeHnA d)I/IHaHCOB OT4HET Ca n3nos3BaHun
C4eTOBOOHWM OLUEHKN N AoNnyCKaHuA. B'bl'lpeKl/I, ye Te ca 6a3vnpaHV| Ha I/IHq)OpMaLI,VIFI, npenocrtaBeHa
Ha PbKOBOACTBOTO KbM AaTaTa Ha U3rotBAHeE Ha d)l/IHaHCOBVIFI OTYHET, peanHuTe pe3yntatn Mmorat
Aa ce pasnnyaBaTt OT HanpaBeHUTe OUEHKN N O0NYyCKaHUA.

D,'bﬂrOCpO‘-IHVI nHBeCcTuunn B UHBECTULULMOHHN UMOTHU

LpyXecTBOTO OT4YMTa KaTO MHBECTULIMOHHW MUMOTM Crpadu, KOMTO BCE OLle He ca BbBedeHW B
ynotpe6a M KOMTO Lie ce AbpXaT Mo-CKOpO 3a MoslydyaBaHe Ha Mnpuxoau OT Haem unu 3a
yBenun4yaBaHe Ha CTOMHOCTTA Ha KanuTana, Uiy 1 3a ABeTe, OTKOMKOTO 3a:

e  13MOM3BaHe Npv NPOM3BOACTBEHA AENHOCT NN OKa3BaHETO Ha yCnyru;

e [JoCTaBKaTa Ha matepwanu, CTOKN UMKn yCrnyru;

e  AAMWHUCTPATWMBHU Lenu;

e OT NepcoHana- He3aBWCMMO danu NepcoHanbT Nnawa Haem No nasapHU LeHu;
e npogaxba B pamkmTe Ha obuyanHaTa MKOHOMUYECKA AENHOCT.

MHBECTULMOHHUTE MMOTHU Ce NpuU3HaBaT KaToO akTuB BbB (bI/IHaHCOBVITe OT4eTU Ha D,py)l(eCTBOTO,
camMo npu ycnosue 4e ca U3nbliHeHN cnegHnUTe ABe U3NCKBAHNUA!
(] BEpPOATHO € Aa obaar nonyyvyeHun Obaelm NKOHOMUYECKN U3roan OT MHBECTULMOHHUTE
MMOTHU
. CTOMHOCTTA Ha MHBECTULIMOHHUTE UMOTU MOXE HaAEeXAHO Aa 6'b£l,e oLeHeHa

Te ce oTuuTaT Kato ObNrOCPOYHM HE(PMHAHCOBU aKTMBM M Ca npeacTaBeHn Ha pepn ,HeTekyuim
(AbNroTpanHn) akTMBU® B CbKpaTEHUS cHETOBOAEH GanaHc.

VHBECTULIMOHHNTE MMOTM Ce OLIEHsIBAT MbpBOHAYarHoO No ueHa Ha npugobusBaHe, BKOYBaLLa
MOKynHaTa LeHa W BCSKAaKBU pas3xoau, KOMTO Ca NPsiKO CBbP3aHU C WUHBECTULMOHHUSA UMOT —
Hanpumep XOHOpapw 3a NpaBHU YCMyryu, AaHbLM MO NPEXBBbPIISHE HA UMOTa U ApYrn pasxoaum no
coenkaTa.

Cnen nbpBOHa4YanHOTO MM MpU3HaBaHe UHBECTULMOHHUTE UMOTU Ce OTYMTaT KaTo Cce u3nonssa
mMogena Ha ueHaTta Ha npugobusaHe B cboTBeTcTBUE ¢ CC 16 ,[AbnroTpanHn matepuanHi aktnsn®.
B 1031 cny4ai NHBECTULMOHHMTE UMOTHM Ce OTYUMTAT MO TAXHaTa LeHa Ha npugobuBaHe, HamaneHa
C BCVYKM HATpynaHu amopTmnsaumm 1 3arybm ot obesueHka.

MocnenBaluTe pasxoan CBbpP3aHU C UHBECTULIMOHHM UMOTW, KOUTO MOraT HadexaHo aa 6baaT
N3MEPEHN U CbOTHECEHU KbM UHBECTULMOHHUSA UMOT, ce NpubaBaT kbM GanaHcoBata CTOMHOCT
Ha MMOTWUTE, KOrato e BEepOoATHO [pYXecTBOTO Aa mnomnyyu ObAewy UKOHOMUYECKM U3roaum,
HaaBuLLaBalLM MbPBOHAYarHo oLeHeHaTa CTOMHOCT Ha CbLUECTBYBaLLMTE UHBECTULIMOHHU UMOTMU.
Bcuyku apyru nocnengalum pasxoauv ce npuaHaBaT 3a pasxoq B Nepuoa, B KOWTO ca Bb3HUKHamM.

,D,py)KeCTBOTO oTnncea MHBECTULUOHHUTE CU UMOTU NpU ocBoboXaaBaHEeTO UM UNn npu TpaI7IHOT0
UM n3BaxgaHe ot yn0Tpe6a, B cnyqaﬁ 4ye He ce o4YakBaT HMKAKBN MKOHOMUYECKN N3rogn OoT TAXHOTO
ocBoboxaaBaHe. MNevyanbute nnm 3ary6MTe, Bb3HUKBALLUN OT U3BaXOaHETO UM OT yn0Tpe6a mnm
0cBOOOXaaBaHETO UM, ce Nnpu3HaBaT B OTYETa 3a NpuxogunuTe 1 pas3xoanTe n ce onpenendart Kato
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pasnuka mMexay HeTHMTEe MOCTbMNEHUss OT npodaxbaTta unm ocsoboxaaBaHeTo M GanaHcoBaTa
CTOMHOCT Ha aKkTuBa.

dunHaAHCOBU aKTUBM
durHaHCcOBNTE aKTUBM BKNOYBAT NAapUYHM cpeacTea.

durHaHcoBNTE aKTMBKM ca KnacuduumpaHuM B 3aBUCMMOCT OT LEeNTa, C KOSATO ca npugobutn B
Kateropusta Kpegutu M B3eMaHus. Kateropusata Ha gageH MHaHCOB MHCTPYMEHT onpeaens
MeToda My Ha OueHsiBaHe W danu npuxoguTe U pasxoaute ce oTpassiBaT B nevanbarta wnum
3arybarta Ha [pyxecTBoT0. BCmukn dpmHaHcoBM akTmBM Ha [pyXeCcTBOTO nognexar Ha TecT 3a
obes3ueHka kbM gatata Ha dumHaHcoBUS OTyeT. PMHAHCOBUTE aKTMBM ce 0De3ueHsBaT, KoraTo
cbllecTByBaT OOGEKTMBHM Aokas3aTtencrBa 3a ToBa. [lpunarat ce pasnuyHu kputepum 3a
onpefensHe Ha 3arybaTta oT obesLeHka B 3aBUCUMOCT OT KaTeropusita Ha (pMHaHCOBUTE aKTUBY,
KakTo e onvMcaHo no-gony.

drHaHCOBUTE aKTUBWU Cce Nnpu3HaBaT MbpBOHaA4YanHO MO LeHa Ha I'IpI/I,EI,OGI/IBaHe, KOATO €
cnpasegnuearta CTOMHOCT Ha NnaTeHoTo Bb3HarpaxaeHune n CbOTBETHUTE pa3xoan no caenkara.

OTnuceaHeTo Ha (MHAHCOB aKTUB ce M3BbpLUBA, Korato [pyXecTBOTO 3arybu KOHTPOsN BbpXY
[IOrOBOPHUTE Mpaea, KOMTO CbCTaBnsBaT (DUHAHCOBUSA akTUB, T.€. KOraTo ca U3TeKnu npasaTa 3a
nosly4yaBaHe Ha Napy4Hy MNOTOUM MIM e NPexBbprieHa 3HaYMmara YyacT OT PUCKOBETe U U3roauTe
oT cobcTBeHocTTa. TecToBe 3a obe3lieHka ce M3BbpLUBAT KbM BCska OTYeTHa JdaTa, 3a ga ce
onpeaeny Aanu ca Hanuue oGeKTVMBHM JoKasaTencTea 3a HanuyneTo Ha obesLeHKa Ha KOHKPETHU
(pMHaAHCOBM aKTUBM UMW rPyNn oMHAHCOBM aKTUBM.

Cb0uTHA cnea Kpasa Ha OTYETHUS Nepuoa

He ca Bb3HWKHaNM Kopurmpalum cbomTrs Unu 3Ha4YMTENHW HEKOpUrMpaLLy cbouTUs Mexzay aararta
Ha oMHAHCOBUS OTYET U JaTaTa Ha OTOPU3UPAHETO My 3a U3[aBaHe.

Opob6peHne Ha cbKpaTeHUsi GPUHAHCOB OTYeT

CokpaTteHnaT duHaHcoBUAT oTveT kbM 31 gekemBpu 2024 1. (BKNIOYUTENHO CpaBHWUTENHaTa
WHpopmaums) e oTopuanpaH 3a nsgaesaHe ot CbBeTa Ha gupektopuTe Ha 20 cespyapu 2025 .



